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OcHoOBHBEIE (haKThI H BHIBOABI

O6maa undopmaunus, naeHTHGHIHpPYOMWAaa O0’BEKT OLLEHKH

B cootBercTBuu ¢ 3aganuem Ha oneHKy Ne3 ot 23 aBrycra 2019 r. k [loroBopy 00 oreHke
UMYIIECTBA, COCTABJISAIONICTO TAaeBOW WHBECTHIMOHHBIA (oua ot 03 ampens 2018 r.,
crenpamuctaMu OOO «ArenTcTtBo «buszHec-AKTHB» Tpou3BeleHa paboTa IO OMpeIeTICHHUIO
cupaBeanuBoi (peiHOYHOM) crommoctn 100% makera akmuii B konmyectBe 2 650 220 mit.
AO «Anwsda» (MHH 7710957083), rocynapCTBEHHBIN PErUCTPAlMOHHBIN HOMep BbiTycka: 1-01-
82456-H (manee OOBEKT OIICHKH).

[IpenmonaraeMbpIM  HMCHOJIb30BAHUEM PpE3YJIbTaTOB OLEHKU U CBA3AHHBIE C 3THUM
OTpaHMYEHUS: ONPEIEICHUE CTOMMOCTUM YHUCTBIX aKTUBOB U OCYILIECTBIEHHE CJHEIOK C
UMYIIECTBOM 3aKpBITOTO MMaeBOr0 MHBECTHIIMOHHOTO (POHIA CMEIIaHHBIX WHBECTUIIUN «DCTEUT
[TepBslity. OTyeT 00 OlLEHKE MpeIHa3HAYEH MCKIIOUYUTEIbHO JUIsl YKa3aHHOM €I U HE MOXKET
OBITH UCTIOJIB30BAH JIJISl HHBIX LIEJICH.

WNudopmanns 06 OOBEKTe OLIEHKH MPUBEICHA B CIIEAYIOIIEH TaduuIe.

Tab6nuya 1. Kpamkas ungpopmayus 06 Obuecmee’
XAPAKTEPUCTUKA OBILIECTBA

[lomHOE HaNMEHOBaHHE SMUTEHTA AKIMOHEpHOE 001IecTBO «Anbhay
CoxpallleHHOe HaMEHOBaHHE SMUTEHTA AO «Anbda»
MHH/KTIIT 7710957083/771001001
OI'PH 1147746139914 ot 17.02.2014 1.
AZlpec MECTOHAXOXKACHUS 125047, r. Mockga, yi1. byteipckuii Ban, a. 10, mom. 8
IlouTOBBIN ampec 125047, r. Mocksa, yi. Byteipckuii Ban, a. 10, mom. 8
. OcHoBHo#t kog OKBD/I:
OTpacneBasi IPUHAIIISKHOCTH/OCHOBHOM BU o
70.22 — KOHCYNbTHPOBAaHHE II0 BOIPOCAM KOMMEPYECKOH JesTENbHOCTH |
eATeTbHOCTH
ynpaBieHHs

Pasmep ycraBuoro kammrama O6mectBa cocraBusier 265022 000 ([Bectn
[IECTHIECAT MSTh MHJUIMOHOB JIBA/ILIATh ABE THICSUH) pyOIIeH.
XAPAKTEPUCTHUKA OFBEKTA OLTEHKHN

100% mnaker akumii B kommuectBe 2 650 220 mr. AO «Ansdpa» (MHH
OOBEKT OLIEHKN 7710957083), rocynapCTBEHHBIH pETHCTPAlMOHHBIA HOMep Bbimycka: 1-01-
82456-H

'V CTaBHBIM KaITUTAaI

Pe3YABTaTBI OII€HKH, IIOAY4YE€HHBIE IIPH IIPHMEHCHHH

PAa3AHYHBIX IIOAXO0O0B K OIICHKE

Onenka npoefeHa mo cocrosHuio Ha 29 uronsg 2019 r. Pa3BepHyTas XapakTepuCTHKa
OO0nBekTa OLIEHKH TMpeJCTaBiIeHa B pazzee 2 HacTosmero Oryera 06 orneHke. OTaenbHbIE YacTh
HACTOALIEH OLIEHKH HE MOTYT TPAaKTOBAaThCS PAa3ZElIbHO, a TOJBKO B CBSI3U C IOJHBIM TEKCTOM
HacTtosAmero Ordera, NMpuUHUMas BO BHHMMAaHHE BCE cOJeprKalluecs B HEM JIOMYIICHHUS U
OTrpaHUYEHUS.

Pacuersl, ocyliecTBiIeHHbIE B paMKax MpPOBEACHUs pabOT MO MOATroTOBKe AaHHOro Otdera
00 OlLIeHKe, MO3BOJISIOT CIIEJIaTh BBIBOJBI O BEMYMHE CHPABEINBON (PBIHOYHOW) CTOMMOCTHU
OObexTa OIIEHKHU, OTPa’KEHbI HUXKE B TAOJIHIIE.
Tabnuya 2. Pezynomamol oyeHKU, NOYHYEHHbIE NPU NPUMEHEHUU PA3TUYHBIX H0OX0008 K OYeHKE

CopaBesuBast (PBIHOYHAST) CTOMMOCTB, ITO COCTOSTHHIO
Ha 29 uronst 2019 r., py6.

HaunmenoBanme mogxona / MeToa

3aTpaTHbIH MOIX0]T 1297 976 000
JloXoaHbBIN MOAX0 He npumensuics
CpaBHUTETBHBINA TOAXON He npumensuics

1 o«
Hannvie npusedennl coenacho unghopmayuu, npedocmasieHHol npeocmagumenem 3aKazquxa
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HToroepass BeAHYHHAa CTOHUMOCTH O0BLeKTa OLl€EHKH

B pesynbrate mpoBENCHHBIX PAacYeTOB OILEHIIMK TPUIIET K BBIBOAY, YTO CIpPaBEIUBAs
(ppiHOuHast) crommocTh 100% makera akuuii B konmuectBe 2 650 220 mr. AO «Anbda» (MHH
7710957083), rocymapCTBEHHBI pErHCTPAlMOHHBIA HOMep Bbimycka: 1-01-82456-H, mno
cocrosiHuIo Ha 29 urong 2019 r. cocraBinser:

1297 976 000 py®6.
(OmuH MuLIHAP] ABECTH E€BSIHOCTO CeMb MUJITHOHOB /I€BTHCOT CEMb/IECST 1IECTh
ThICSY) pyOJiei

N\
\

I'eHepaJibHBIIi TUPEKTOP | \ \ A. B. Orypeunuxos
000 «ArenrcTBo «bu3Hec-AKTHBY» l
J By
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.‘:/ (£ [ >
/
#
OuneHIuK A.B. Bo:kko

29 aBrycra 2019 r.

BriBonbl, coneprkaiuecs B JaHHOM OTueTe, OCHOBAHBI HAa pacyeTax, 3aKI0YEHUSIX U WHOU
uHpOpMallMY, TOJIYYEHHOW B pe3ylbTaTe MCCIEJOBAHUS pBIHKA, Ha HAlleM OIbITe U
npodeccuoHaNbHBIX 3HAHUSAX, Ha pe3yJbTaTaxX IENOBBIX BCTPEY, B XOJE€ KOTOPHIX HamH Oblia
nojy4deHa HeoOxoaumas [uis pacueToB HMHpopmarus. VcTouHuKHM HMHGOpPMALMU M pacyeThl
IIPUBE/IEHBI B COOTBETCTBYIOLINX pa3zenax Oruera.

OneHka NpoBeAcHA, OTYET COCTABIEH B COOTBETCTBMM C MeEXIyHapOJHBIM CTaHIapTOM
¢unancosoit oruetHoctu (IFRS) 13 «Ouenka cnpaBeyinBoii CTOMMOCTH» (BBEJEH B J€iCTBHE
Ha Tepputopuu Poccuiickoit ®enepanuu Ilpukazom Mundpuna Poccun ot 28.12.2015 r. Ne
217H), a Takxke JAEHCTBYIOIIMMU HOPMAaTUBHO-IIPABOBBIMHM aKTaMU M CTaHAAPTaMH OLICHOYHOMN
JESATEIIBHOCTH

o ®enepanbHbIM 3aKOHOM OT 29.07.1998 Nol135-D3 «OO0 o1ieHOYHON JesTENHPHOCTH B
Poccuiickoit denepariumn» ¢ IBMEHEHUSIMU U IOTTOJTHEHUSIMU;

o @enepanbHBIM CTAaHAAPTOM OLEHKH «OOIIMe MOHATHS OLIEHKH, TOIX0/bI K OLIEHKE U
TpeboBanusi k mnposeneHuto oreHku (OCO Nel)», yrBepxkaeHHbM [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne 297,

o ®enepanpHbiM cTangapToM orieHkH «llens onenkn u Buasl ctouMoctd (PCO No2)y,
yrBepxkaeHHbIM [Iprkazom Munskonompazsutust PO ot 20.05.2015 Ne 298;

o ®depnepanbHBIM cTaHAAPTOM OlleHKH «TpeboBanus k oTdeTy 00 omneHke (DCO Ne3)y,
yTBepxkaAcHHbIM [Ipukazom MunskonoMpazsutus PO ot 20.05.2015 Ne 299;

o ®depaepanbHbIM cTaHaapToM oneHKH «OueHka 6uzHeca (GCO Nef), yTBepKI€HHBIM
[Ipukazom Munskonompassutus Poccun ot 01.06.2015 Ne 326;

e CraHzapThl U IIpaBWIa OLIEHOYHOU JieATeNbHOCTH CaMOoperyanupyeMon opraHu3anuu
Coro3a crnenuanucToB OLEHUIMKOB «Penepalus CIEUHUAIUCTOB  OLEHIIMKOBY,
yrBepxkaeHHbIe «03» okTs0ps 2016 1.
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OrpaHH4YeHHSI H NpeAeAbl IPHMEHEHHSA IOAYYEHHOH HTOIOBOH
CTOHMOCTH

OueHUIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMYECKOE OIHUCAHUE IIpaB
OLIEHUBaeMO COOCTBEHHOCTH WJIM 32 BONPOCHI, CB3aHHBIE C PACCMOTPEHHUEM IIPaB
cobctBeHHOCTH. [IpaBo oOIreHMBaeMOW COOCTBEHHOCTH CYMTACTCS JOCTOBEPHBIM.
OneHnnBaemMasi COOCTBEHHOCTb CUMTAETCS CBOOOAHOM OT KaKUX-IMOO MPEeTeH3ni nin
OrpaHUYEHU, KpOME OTrOBOPEHHBIX B OTUETE.

B pamkax Hactosmero Otuera OUEHIIMK HE NPUBOAWI OO30pHBIE MaTepHasbl
(mmaHpl, YepTeXKW M T.1.) MO OOBEKTY OIEHKH. JIOKYMEHTBI, HCIIOJIb30BaHHBIC
OuLeHIIMKOM M YCTAaHABIMBAIOIIME  KOJMYECTBEHHbIE M  KayeCTBEHHbIE
xapakTepucTuk OOBbEKTa OIEHKH, a TaKKe MCIOJIb30BaHHbIE NPU TMPOBEIACHUU
OLIEHKU 00BEKTa OLIEHKH JIaHHbIE coziepkaTcs B apxuBe OLeHIINKa.

ONEHIIMK TPEeAroiaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PaKTOB, BIHMSIOIIUX HA
oneHky. OLEHIIMK HE HECeT OTBETCTBEHHOCTH HH 32 HAJIMYME TAKUX CKPBITHIX
(bakTOoB, HU 32 HEOOXOAUMOCTD BBISBICHHS TAKOBBIX.

CBenieHrs, TOJYYEHHBIC OICHIIMKAMHU W cojepkamecs B OTdeTe, CYHTAIOTCS
nocroBepHbIMU. OnHako OLEHIIMK HE MOXKET rapaHTUPOBATh aOCOIMIOTHYIO TOYHOCTh
uH(pOopMaLK, TOITOMY JJIs1 BCEX CBEIEHUH yKa3aH UCTOUHUK MH(DOPMALIUH.

[IpuBenennsie B OTuere (pakThl, HA OCHOBAaHMM KOTOPBIX MPOBOJWICS aHAIM3, JAEIAINCh
OPEINONOKEHUsT W BbIBOJBI, ObUIM coOpaHbl ONEHIIMKOM C HauOoJbIIell CTEeNneHbIo
UCIIOJIb30BaHUsl UX 3HAHUN UM YMEHUH W SBIAIOTCS, Ha B3I OLEHIIMKA, JOCTOBEPHBIMU U HE
coJiepKalMH (PaKTHIECKUX OIIMOOK.
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1. CBemenus o6 OrTuere
1.1. 3anaHHe Ha OLIEHKY

1.1.1. OOBEKT OIIEHKU

O6bekTom oneHkn siBisiercs 100% maker aknuii B kosmmuectBe 2 650 220 mr. AO «Anbdar
(MHH 7710957083), rocynapcTBeHHBII perucTpaluoHHbIA HoMep Bhimycka: 1-01-82456-H.

1.1.2. TlpaBa Ha OOBEKT OLIEHKH, y4YHUTbIBaeMble IIpHU
orpeaeAeHUN crouMocTu O6beKTa OIIeHKU

OOBEKT OLEHKH BXOJIUT B COCTaB MMYIIECTBA 3aKPHITOIO MAcBOr0 HHBECTHIIMOHHOTO (OHIA
cMelaHHbIX MHBecTulMi «Ocreiit IlepBbiit» (0oOmas pgoneBas COOCTBEHHOCTh —BIIAJICIIbLIEB
WHBECTUIIMOHHBIX I1a€B 3aKPHITOTO Ia€BOTO WHBECTHIIMOHHOTO (OHAA CMEIIAHHBIX WHBECTHLIUHN
«cteir [lepBslii»).

B cootserctBun co cr. 209 I'paxaanckoro koxekca PO? «Coxeprkanne mpaBa coGCTBEHHOCTHY:
«l. CoOCTBEeHHHKY NpUHAAJEKAT IpaBa BJIaJCHMs, I0Jb30BAHUS M PACHOPSDKEHHS CBOUM
umymiectBOM. 2. COOCTBEHHHK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOIICHUHU
INPUHAAISKAIIET0 eMy UMYIIECTBA JH0ObIe NeHCTBH, He IPOTUBOPEYAIle 3aKOHY U MHBIM IIPAaBOBBIM
aKTaM M HE HapyIIAIoNIMe IpaBa W OXpaHSEMbIE 3aKOHOM HHTEPECHl JPYIHX JIMI, B TOM YHCIE
OTYYXJIaTh CBO€ HUMYILIECTBO B COOCTBEHHOCTb JpPYrUM JIMLAM, IepeJaBaTb MM, OCTaBasCh
COOCTBEHHUKOM, TpaBa BIaJICHUS, MTOJB30BAaHHUS U PACTIOPSDKEHUS] IMYIIECTBOM, OTJaBaTh UMYIIECTBO
B 3aJI0T U OOPEMEHSTh €ro IPYTMH CIIOCO0aMH, PacopsKaThCsl UM MHBIM 00pa3omy.

g ueneit Hactosuiero Otdera 00 OLEHKE MPaBO COOCTBEHHOCTH Ha OLIEHWBAEMOE MMYILECTBO
IPENoiaraeTcsi HOJHOCTHIO COOTBETCTBYIOIIMM TPeOOBAHUAM 3aKOHOaTeNbcTBa. OHAKO OLEHIINKN
HE OCYIIECTBIIIIOT JIETAlbHOE ONHMCAHWE MPABOBOTO COCTOSHHUS OIICHWBA€MOTO0 MMYIIECTBA U
BOIIPOCOB, MOJIPa3yMEBAIOIINX 00CYKICHNE IOPUINUECKUX aCIIEKTOB IPaB COOCTBEHHOCTH HA HEro

1.1.3. lleab Oo1leHKH

[enbto onleHKHM B paMKax HacTosuero OTuera sSBiseTcs ONpeAeaeHIe CpaBeNInBON (PbIHOYHOMN)
CTOMMOCTH 00BeKTa(0B) OIIEHKH B cooTBeTCTBMM ¢ MC®O 13 B CBsI3U C MOJIyYEHHUEM JOKYMEHTOB,
COJIepKalllNX CBEJIEHUS, OTJIMYHBIE OT IPEJACTABJICHHBIX JJISl MPOBEICHHUS OLIEHKH MO 3aJaHHi0 Ha
orieHky Ne2 ot 09.07.2019 r. k JJoroBopy 2269-03/18 06 orieHKe UMYIIECTBA, COCTABISIONIETO MaeBOU
WHBEeCTUIIMOHHBIN (oHA OT «03» anpens 2018 rona.

1.1.4. IlpenrmoaaraemMoe HCIIOAB30BAHHWE PE3YABTATOB OLIEHKHU
(Ha3Ha4YeHUe OLIEHKH)

Onpe;leneHHe CTOMMOCTH YHUCTBIX aKTUBOB U OCYIICCTBIICHUE CACIIOK C UMYIIECCTBOM 3aKpI)ITOFO
macBoOro MHBCCTUIITMOHHOTO (bOHI[a CMCIIaHHBIX I/IHBGCTI/ILII/Iﬁ «IcTelT HCpBBIﬁ)). Ortuer 00 OIICHKE
npe€aHa3sHa4YCH UCKIIIOYUTEIIbHO JJIA YKaSaHHOﬁ OeJIn 1 HE MOXKET OBITH MCITOJIB30BaH JJI UHBIX ueneﬁ.

1.1.5. OmnpeneasieMbI¥i BUI CTOUMOCTHU

Cornacno 3ananuto Ha oueHky Ne3 ot 23 aBrycta 2019 r. x JloroBopy 00 OlleHKE UMYIIECTBa,
COCTABJISIIONIETO TIaeBOM MHBECTUIHUOHHBIM (ouHx ot 03 ampens 2018 1., OIEHKE MOMJICKUT
CIIPaBEINBasi CTOUMOCTb.

2 I'paxnanckuit kogexc PO (qacts nepsas) ot 30.11.1994 . Ne 51-03
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Cormmacao MC®O (IFRS) 13 cnpaBenninBasi CTOMMOCTh — 3TO «II€Ha, KOTOpasi Obliia ObI MOJTydeHa
Opy IpojJaXe aKTHBAa WM yIlauyeHa IMpH Iepenade o0sf3aTesbCTBA MPHU MPOBEICHUH ONepaluyd Ha
T0OPOBOJILHON OCHOBE MEXK/y YUaCTHUKAMU PbIHKA Ha ATy OLEHKH.

B cr.3 ®enepansHoro 3akona «O0 omeHOYHOW aAearenbHOCTH B Poccuiickoit ®depepannn»
No 135-®3 ot 29.07.1998 r. nmaHo cienyromee ONpeAeiICHUE CHPaBEIJIMBOM  CTOMMOCTH.
CrpaBeyinBasi CTOMMOCTb - 3TO «HAaUOOJIee BEPOSATHAS 1IEHA, IO KOTOPO OOBEKT OIEHKHA MOXKET OBITh
OTYYXKJICH Ha OTKPBITOM DPBIHKE B YCJIOBHSIX KOHKYPEHIMH, KOT/Ia CTOPOHBI CHENKH JACHCTBYIOT
pasyMHO, pacronaras Bcell HeoOXoauMoil uHQoOpManueid, a Ha BeJIMYMHE IICHBI CHEIKH HE
OTpakaroTcsl Kakue-Iu00 upe3BbluaiiHbie 00CTOSITENLCTBA, TO €CTh KOT/Ia:

® OJlHA M3 CTOPOH CHEIKM HE 00s3aHA OTUYXJaThb OOBEKT OLIEHKH, a Apyras CTOpOHA He
00s13aHa MPUHUMATH HCIIOTHEHHE;

® CTOpPOHBI CHIEIKH XOPOIIO OCBEJIOMIJIEHBI O IMpEeAMETe CIEIKH M JCHCTBYIOT B CBOHX
UHTEpecax;

e O00BEKT OIICHKU MPEACTABIECH HAa OTKPHITOM DPBIHKE MOCPEACTBOM MNYyOIMUYHON OdepTshl,
TUMUYHOMN JJIs1 aHAIIOTUYHBIX O0OBEKTOB OIIEHKU;

® [ICHAa CJAEJKH MPEACTABISICT COO0H pa3yMHOE BO3HATPAXACHUE 32 OOBEKT OICHKH U
MPUHYKACHUS K COBEPIIEHHUIO CIICIIKH B OTHOIIEHUH CTOPOH C/ICIKH C YbeU-ITHO0 CTOPOHBI
HE OBLIO;

® UIATEX 32 OOBEKT OIICHKU BHIPAKEH B JICHEKHOU (hopmey.

CornacHO ONpPENENEHNUI0 CHPAaBEUIMBOM CTOMMOCTH, IHPUBEIEHHOMY B MexayHapoaHOM
cranaapte ¢uHancoBoii oryetHocTH (IFRS) 13 «Ouenka cnipaBeannBoil CTOUMOCTHY, U OTIPEACIICHUIO
PBIHOYHOM CTOMMOCTH, nipuBeieHHOMY B DenepanbHom 3akone Nel35 «O06 o1leHOYHOM AesTeNbHOCTH
B P®y», nanubie ompeneneHusl OMPENesiOT OJHY M Ty € BEIWYMHY LEHbl. TakuMm o0pasom,
CIpaBeJUIMBasi CTOMMOCTb TOKJIECTBEHHA PBIHOYHON CTOMMOCTM M B CMBICJIOBOM IUIaHE OJIM3KO
onpeneneHuto peiHOYHOM cromMocTH B PCO No2. TlosTomMy B CBOMX [ajJbHEWIIMX pacyeTrax M
00OCHOBAaHMSAX MBI HUCXOAMM W3 JOMYIIEHMs, YTO JJIs Leled W 3adad HacTosAUIeH OIEeHKU
CIIpaBeUIMBasi CTOMMOCTb MOKET CIIYUTh CTOUMOCTHBIM SKBUBAJIEHTOM PBIHOYHOW CTOMMOCTH.

1.1.6. Huaa wunH(oOpMalus, OIpeayCMOTpeHHas denepasbHbBIMU
CTaHAapPTaMU OLIEHKU

WtoroBasi BeIMYMHA CTOMMOCTH JOJDKHA OBITh NpEACTaBI€HAa B BHUJE KOHKPETHOIO 4YHCIa C
OKPYTJIEHUEM IO MATEMAaTUYECKUM ITpaBUIIaM OKPYIJICHHUS.

OneHuMKy MOMUMO YKa3aHHs B OT4eTe 00 OLEHKE WTOroBOH BeIMYUHBI cToMMOCTH OOBeKTa
OLICHKH He TpeOyeTCsl MPUBOAUTH CBOE CYXKIEHHE O BOZMOXKHBIX IPAHULIAX I/IHTepBaJIa3, B KOTOpPOM, 11O
€ro MHEHHIO, MOKET HaXOJUThCS 3Ta CTOUMOCTH.

1.1.7. [Hara olleHKH (mata omnpeneseHud croumMoctu OOBEKTA
OLIEHKU)

Jlaroii onieHku (naroit onpeseneHust crouMoctu O0bekTa oneHkn) siBisiercst 29 uroins 2019 1. Bee
pacyeThl BHITIOJIHEHBI Ha ATy OMPEIEICHUS CTOMMOCTH.
Kypc nommapa CIIIA Ha nary onenku coctasun : 63,1271 py6.

1.1.8. Cpok npoBeneHUs OLIEHKHU
Cpok npoBeaeHus onieHKu: 15 (msTHaguaTh) pabounx JAHEH.

3 Coenacro n.26 ®CONe I om 20 mas 2015 e.
* Hemounui: http:/fwww.cbr.ru
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1.1.9. IlepeyeHb MOOKYMEHTOB, MUCIIOAB3yEMBIX OIEHIIIMKOM U
YyCTAHaBAMBAIOIIUX KOAMYECTBEHHBIE U Ka4eCTBEHHbIE
xapakTepucTuK OO6BEKTa OLIEHKU

[IpoBeaeHne aHaM3a U PacyeTOB OCHOBBIBAIOCH, IPEXKe Bcero, Ha wHpopmanuu 06 OObekTe
OIICHKM, TOJY4YEHHOM OT 3aka3uMka M B XOJEC HE3aBUCHUMBIX HCCJIECJIOBAHHUM, IPOBEICHHBIX
craenuanuctamMu OO0 «AreHTcTBO «busHec-AKTHUBY.

[Ipenmonaraercs, uto uWHGOpPMAIKs, MPEIOCTABICHHAS 3aKa3uMKOM HWIU  CTOPOHHHMH
CIIEIIUAJIMCTAMU, SIBJIICTCS HAJACKHOW M IOCTOBepHOU. HenzOexxHbie mpobesnbl B TpeOYEeMbIX JTaHHBIX
BOCIIOJIHSUTMCH CBEICHUSIMU U3 JIPYTUX UCTOYHUKOB U Ha OCHOBAHUU omnbiTa OLICHIIUKA

IlepeyeHb ~ AOKYMEHTOB,  HMCHOJb3yeMbIX  OLEHIIUKOM U yYCTaHABJIUBAKIIUX

KOJIMYeCTBEHHbIE M KaYeCTBEeHHbIe XapaKTepucTHKN O0beKTa OLeHKH

e VYcraB AO «Anbdar» ot 07 Hos6ps 2014 r.

e Bremucka uz EI'PYOJI ot 08.07.2019 1.

e (CBHIETENBCTBO O NOCTAHOBKE Ha y4eT B HajnoroBoM oprane cepuu 77 Ne017031083 ot

17.02.2014 r.

e CBUACTENHCTBO O TOCYJAPCTBEHHON PETUCTPALUU IOPUIUYECKOro JHma cepuu 77
Ne016059658 ot 17 despans 2014 r.
Byxranrepckuii 6ananc ObuiecTsa no cocrosiHuto Ha 31.12.2016 r.
Otuer o ¢puHaHCOBBIX pe3ynprarax OOmecTBa 1o cocrosiHuio Ha 31.12.2016 1.
Byxranrepckuii 6ananc Obuectsa no cocrosiHuto Ha 31.12.2017 r.
Otuer o ¢puHaHCOBBIX pe3ynpraTax OOmmecTBa mo cocrosiHuio Ha 31.12.2017 1.
Byxranrepckuii 6ananc ObuiecTsa no cocrosiHuto Ha 31.12.2018 r.
Otuer o puHaHCOBBIX pe3ynbTarax ObiecTBa Mo cocrossHUio Ha 31.12.2018 .
Byxrantepckuit 6ananc O0mectBa o cocrosiuuo Ha 30.06.2019 r.
Otuer o punaHcOBBIX pe3ynbrarax OOmiecTBa o cocrostauio Ha 30.06.2019 r.
PacmmgpoBka crareit Oyxrantepckoro 6ananca mo cocrostuuto Ha 30.06.2019 r.
CunerensctBo HE 336734 ot 22.04.2019 .
Byxrantepckuii 6ananc Cremetio Trading LTD na 31.12.2018 r.

e Cnpagka ¢ pacuudpoBkamu 6ananca Cremetio Trading LTD na 31.12.2018 .

AHanu3 NnpenocTaBICHHbIX JOKYMEHTOB, MPOBEACHHbIN OLIEHIIMKaMU B COOTBETCTBUHU €O CT.19

®CO Nel ot 20.05.2015 r., mO3BONUI clIENaTh BHIBOJ 00 UX JOCTATOYHOCTH U JOCTOBEPHOCTH.

IlepeyeHb HCTOYHMKOB BHellIHeH HHpopManuu
e Odurmanbuelii caiit banka Poccun. (Www.cbr.ru).
e MOHUTOPUHI  COLMAIBHO-DKOHOMUYECKOTO  pa3Butuss  Poccuiickont — Penepaunu
(Ucrounuk: MOPT PO, www.economy.gov.ru).
e Kommepueckast uHpopmaryst KoMmrnanui (mpaic-IucTel U HHGOPMaMOHHbIE OIOJIIIETEHN ).
e Jlpyrue BCnoMOraTebHbIE UCTOYHUKH, YKa3aHHBIE IO TEKCTY HacTosmero Oryuera.

B mnpomecce mpoBeneHUs OIEHKHM B IEJAX HCKIIOYEHHS BO3MOXHBIX OIIMOOK OIICHIIUKH
OCYIIECTBIISUTM TIOMCK W aHAIM3 MaKCHMMaJbHO BO3MOXKHOTO KoimuecTBa mH(popmanuu. B crmydasx
HECOBIAJIeHUsT WH(OpPMAIMK TPEANOYTEHHE OTIABaJOCh 0OO0Jiee aBTOPUTETHOMY HCTOYHHUKY JIHMOO
JTAHHBIM, TIOJTyY€HHBIM B PE3yJIbTaTe CTATUCTUUYECKOTO aHAIN3a.

IlepeueHb HOPMATHBHBIX AKTOB
o [I'paxmanckuii kogekc P® (wactp [ oT 30.11.1994 1. Ne51-®3, gacts II ot 26.01.1996 .
Nel4-®3, gacts Il o1 26.11.2001 1. Ne146-D3).
e Hanorossiii kogekc P® (wacte I ot 31.07.1998 r. Nel46-®3, yacts II ot 05.08.2000 r.
Nel17-®3) B mocin. pen.
o @enepanbHbiii 3akoH «O0 oreHOUHOU AesTenbHOCTH B Poccuiickoit denepammm» Nel35-
®3 01 29.07.1998 r.
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@enepanbHblii craHAapT oueHku «OOmMe MOHATHS OLEHKH, MOAXOJbl K OLIGHKE U
TpeboBanus k mpoBeaeHuto oueHkd (PCO Nel)», obOs3arenbHBI K MPUMEHEHHIO TPU
OCYILECTBICHUU OLIEHOYHOMH NeSITebHOCTH, YTBEPKIACHHOTO IPUKa30M
MunskoHompaszsutus Poccun ot 20.05.2015 r;

Oenepanpubiii crannapT oneHku «lleas omenku u Buabl ctouMmoctd (DPCO No2)y,
00s3aTeNbHBIA K NPUMEHEHUIO IIPU  OCYILECTBJIECHHUM OLEHOYHOM JIesTeIbHOCTH,
YTBEP)KICHHOTO npuKkazoM MunskoHoMpaszButus Poccun ot 20.05.2015 r.;

®denepanpHblii  cTaHmapT oneHkn «TpedoBanus k otdery o0 omeHke (DPCO Ne3)y,
00s3aTeNbHBIA K NPUMEHEHUIO IIPU  OCYILECTBJIECHHUM OLEHOYHOM JIeSTeIbHOCTH,
YTBEP)KICHHOTO npuKkazoM MunskoHoMpaszButus Poccun ot 20.05.2015 r;

Oenepanpublii  ctangapt oneHkn «Onenka OuszHeca (DCO Ne®)», oOs3aTeNnbHBIA K
IIPUMEHEHHIO IIPU OCYLIECTBICHUN OLIEHOYHOH JESITEeIbHOCTH, YTBEPKIAESHHOIO MPUKA30M
MunskonompaszButust Poccun ot 01.06.2015 r;

CranzmapTl ¥ IpaBHUja OLEHOYHOM JesTenbHOcTH CamoperyiaupyeMoil opraHu3anuu
Coroza  crenuanucroB  OLeHIIMKOB «Denepanuss  CHELHUATUCTOB  OLICHIIMKOBY,
yrBepxaeHHble Pemennem Coera «COCO» ot «03» okTsa6pst 2016 r., [Iporokon Ne2, ¢
W3MEHEHMSIMU U JIOTIOJIHEHUSIMH;

MexayHaponusnidi cranmapt ¢uHancoBoir otdyetHocth MC®PO (IFRS) 13 «Onenka
CIPaBEUIMBOM CTOMMOCTW» (BBEJIEH B JeiicTBUE Ha TeppuTopuu Poccuiickoit denepannn

[Tpukazom Munduna Poccun ot 28.12.2015 r. Ne 217#).
e MexayHapoaHbIE CTAHIAPTHI OICHKH.
[TepeunciieHHBIN TEpeYeHb UCIOJIL30BAHHBIX IPU IPOBEJACHUU OICHKH JAHHBIX HE COACPKHUT
CBEJICHUI 0 METOJIMYECKOH JIUTepaType, 00beM KOTOPO MOKET UCUHCIISATHCS JACCATKAMU ITO3UITUH.
[Ipoune wcrounukm WHPOPMAIIUHU, HCIIOJIB3yeMble B HactosmieM Ordere, yKa3aHBI IO TEKCTY

Ortuera.

1.2. CBeaeHHS 0 3aKa34dHKe OILIEHKH H 00 OleHIIHKe

1.2.1. PekBHU3UTHI UCIIOAHUTEAL

Tabnuya 3. Pexeusumst UCnoaIHUMeNs

OpraHu3aoOHHO-TIPABOBAs dhopma
HaUMEHOBAHHUE

00O «ArentctBO «buszHec- AKTHBY.

IOpunnuecknit anpec

129090, r. Mocksa, mpoctiekT Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komHaTa 40

®dakTuueckuii aapec

129090, r. Mocksa, mpocriekt Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komHaTa 40

WHH

7702705808

OI'PH

1097746177781 ot 31 mapra 2009 rona

I'enepanbHbIi JUPEKTOP

OrypeunnkoB AHnpei BanentnHoBnd

Tenedon/dakc (495) 663-50-51
PacuerHbIii cuer 40702810200000022465
Bank (mogpasmenenne 6aHka) B bank 3EHUT (ITAO)
KoppecnonaeHTckuii cuet 30101810000000000272
BUK 044525272

1.2.2. CBeneHuda o0 OLIEHIIIUKE

Kanudukamus crnenuanucra, MPUHUMABIIETO ydacTHE€ B HACTOSIIEH paboTe, COOTBETCTBYET
TpeboBanusiMm DenepanbHoro 3akona «O0 oreHOYHOW nesTenbHOCTH B Poccuiickoit ®Depeparum»

Ne 135-®3 01 29.07.1998 1.

Hwxe npuBeaeHa nHGpOpMAIUs O CIEHUAINCTE, IPUHUMABILEM YYacTHE B BBITIOJIHEHUH paboT:

Tabnuya 4. Ungopmayus o cneyuanucme, npUHUMAsUIEM Yuacmue 8 npoeedeHuu pabom

HaumenoBanune

Omnucanne

D.1.0. Boxxko AuToH ButanbeBnu
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HaunmeHoBaHue Omnucanue

1. JHumuiom Ne BBA 0568236 or 02.07.2009r. KazaHCKOro rocynapcTBEHHOTO (DHHAHCOBO-
9KOHOMHYECKOTO HHCTHTYTa, MPHCYKACHA CTCICHb OakanaBpa SKOHOMHKH [0 HAIPABICHHUIO
«DKOHOMUKaY.

2. Jumiom Ne BCT 5283013 or 25.06.2010r. KaszaHCKOro rocyaapcTBEHHOro (hDHHAHCOBO-
9KOHOMHYECKOTO HMHCTUTYTAa, MPUCYKAEHAa KBamupUKauus «IKOHOMHCT» [0 CIELHAIBHOCTH
«DUHAHCHI U KpeauT», creruanu3anus «OneHKa COOCTBEHHOCTH.

3. Ksamudukaunonssiii arrecrar o caade EauHOro KBann(UKaHOHHOTO JK3aMEHa B COOTBETCTBHHU C
TpeOOBaHUAMU K YPOBHIO 3HAHUM, MPEIBABISIEMbIMU (eepabHbIM CTAHIAPTOM OLICHKH K DKCIIEPTY
camoperyiupyeMoii opranm3aiuu oneHnmkoB Ne 000548-028, Beyman HOUY BO  «MockoBckuit
(MHAHCOBO-TIPOMBINUICHHBIH YHUBepcuTeT «Cureprus» 13.02.2017 r., per. Ne 0619.

4. KpamndukamuoHHBIA aTrTecTar B 00JacTH orneHouHO# nestenpHOCTH Ne008625-1 ot 04.04.2018 roma

O6pasoBanue, «O1neHKa HeBIKUMOCTU Y.

KBaJH(pUKaIHS 5. KpanupuxauuoHHbIil aTTecTaT B 00Onactu oneno4dnoi aesteapHoctd Ne0001468-2 ot 20.12.2017 roga
«O11eHKa ABMIKUMOTO UMYILECTBAY.

6. KsamupuxauuonHslil arrectar B obnacti oueHouHoit nestenpHocTr Ne000714-3 ot 20.11.2017 roga
«Orenka 6u3Hecay.

7. Jumiom, peructpanuoHHbii Homep 146¢ ot 07.07.2017 ., 0 npodheccHOHANBHON MEPENnoJAroTOBKE 0
mporpamme  «CyneOHO-olleHOUHAas JkcmepTu3a» mnpoineHHas B PIBOYBO  «Poccuiickuit
rOCYAapCTBCHHBIN YHHBEPCUTET MpaBocyausi». [IprucBoeHa kBanudukarms «CyaeOHbli SKCepT.

8. Umen DkcmeprHoro Cosera Camoperymupyemoii Hekommepdeckoi opranusauun — Coro3
cnenuanucTos oneHuKoB «Penepanus CrnenuanuctoB OueHnmkosy ot 21.04.2017 1.,

9. UYmen CONO3a ®unaHcOBO-3KOHOMHYECKHX cymeOHbIX dKkcmepToB (COIO3 ®DCD) (agpec: 121170,
Poccust, r. Mocksa, yi. I'enepana Epmornosa, 1.2, Ten: +7(495)226-63-39). CunerensctBo Ne348 ot
28.02.2017 r. (ccpuika Ha peectp: http://www.finsudexpert.ru/pages/59.aspx)

JlelicTBUTENBHBIN WiIeH caMoperyiupyeMoit opranusanuu oueHumkos COIO3 «Denepanns Crenuanucro
HNudopmarus o OrnenmukoB» (Aapec: 109147, r. Mocksa, yin. Mapkcucrckast, oM 34, ctp. 10, od. 70, ten: (495)998-75-
uyneHctBe B CPO 83, E-mail: fsosro@mail.ru, peectpoBbiii HoMep B exuHOM rocynapcTBeHroM peectpe CPO 0017), o
BKiroueHnd B peectp wieHoB COIO3 «®Penepanmsa CnenuanuctoB OuennmkoB» Ne400 ot 19.01.2017 r.

Crax paboTsl B
OIIEHOYHOH C 2010 roma mo HacrosIee BpeMs
JeATeITbHOCTH
CseneHus o

I'paxxnanckas orBercTBeHHOCTh Omnennmmka 3actpaxoBaHa B OOO «A6comor CrpaxoBanue». [lomuc

CIPaxoBanue Ne022-073-003167/19 ot «05» mapta 2019 T., cTpaxoBast cymma: 5000 000 ([T MUILTHOHOB pyGueit)
IpaXIaHCKOM . o
pyOunei, cpok nerictust qoroopa: ¢ 09.04.2019 r. mo 08.04.2020 r.
OTBETCTBEHHOCTH
I'paxnancko-

Ne1-08/18 ot 02.08.2018r.

MPaBOBOM JI0TOBOP
AO «AnpdaCrpaxoBaHHe» OCYIIECTBICHO CTPaXOBAaHUE OTBETCTBEHHOCTU IOPUIUYECKOIO JIHIIA,

3aKJTFOYAIOIIETo JOTOBOPHI Ha TpoBeaeHue oneHKU. JloroBop Ne 0991R/776/70038/19 ot 15.08.2019 r.

Cpok geiictBus goroBopa crpaxoBanus — ¢ 20.08.2019 r. mo 19.08.2020 r. CrpaxoBas cymma 30 000

000 py6neii.

Jlpyrue cnenuanucTsl Ui IPOBEIEHUS OLIEHKU HE IPUBIIEKAIHCH.

1.2.3. CBeneHHNd o0 HE3aBUCUMOCTH

Hacrosimum OOmiectBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «ATEHTCTBO «bu3Hec-AKTHUB»
MOJATBEPXKJIAET IOJIHOE COOJIOJIEHUE TMPUHIMIIOB HE3aBUCHMOCTH, YCTAaHOBJIEHHBIX CT. 16
®enepanbHoro 3akoHa oT 29.07.1998 N 135-®3 «O06 oneHouyHOW nAesTenbHOCTH B Poccuiickoit
Denepanum.

OO1m1ecTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO «ATEHTCTBO «bH3Hec-AKTHUB» MOATBEpPXKIAET,
YTO HE UMEET UMYILIECTBEHHOr0 nHTepeca B OObEKTE OLICHKH U (MK) He sABJseTcs apduinpoBaHHBIM
JULIOM 3aKa3z4yHKa.

Pa3mep neHe)XHOro BO3HArpakJeHHUs 3a IPOBEJCHHE OLIEHKH OOBEKTa OIIEHKHM HE 3aBUCUT OT
UTOTOBOM BETMUYUHBI CTOMMOCTH OOBEKTa OLEHKH, YKa3aHHOH B HACTOSAIIEM OTYeTe 00 OICHKeE.

Hacrosimmum  omenmuk  boskko AHTOH BuTanbeBud MOATBEpKIAET TMOJTHOE COONIOJCHUE
IIPUHILIMIIOB HE3aBUCUMOCTH, YCTAaHOBIIEHHBIX CT. 16 denepanbHoro 3akoHa ot 29.07.1998 N 135-03
«O0 oneHouyHoi pestenvHOocTH B Poccuiickoit ®denepanun», MpU OCYIIECTBICHUHU OICHOYHOU
JeSITeIbHOCTH U COCTaBJICHUH HacTosmero Oryera o0 oLeHKe.
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Ouenmuk boxko AnTOH BuTanseBuy He SBISIETCS ydpeAnTeNeM, COOCTBEHHUKOM, aKIMOHEPOM,
JOJDKHOCTHBIM JIMIIOM HJIN pa6OTHI/IKOM 3&Ka3‘-II/IKa, JIM1oM, UMCHOIIIUM I/IMyIlICCTBeHHBIfI HHTCPCC B
Oo0nbexre oneHkH. OLEHINK HE COCTOUT C YKa3aHHBIMH JIMLAMH B OJIM3KOM POJICTBE MIIM CBOMCTBE.

Onennmk boxko AHToH BuranneBnu He uMeer B oTHomeHnH OOBEKTa OLIEHKH BEI[HBIX HIIN
00513aTeNbCTBCHHBIX IIPaB BHE JOTOBOpAa M HE SBISIETCS YYAaCTHUKOM (WIEHOM) WM KPEAUTOPOM
3aka3unKa, paBHO KaK U 3aKa3uuK He SBISETCA KPEIUTOPOM HIIM CTPAXOBIIHMKOM OILICHIIIMKA.

Pa3mep omaTel ouneHIIMKY 3a MpoBeieHHe OleHKH OOBEeKTa OIEHKHM He 3aBHCHUT OT UTOTOBOM
BEJIMYMHBI CTOMMOCTH 00BEKTA OLIEHKHU, YKa3aHHOW B HacTosmeM Otyere 00 OLeHKe.

1.2.4. CeneHudg o 3aka3dyuKe OLIEHKHU

3aKa34uKoOM OLIEHKH siBisgieTcsi OOLIECTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO YIIpaBIIAIOLIAs
kommanusi «Aypym WuBectmenT» [[.Y. 3akpbIThIM MaeBbIM MHBECTHUIIMOHHBIM (DOHIOM CMEHIAHHBIX
unBectuiuii «Octeiit Ilepsority (OO0 YK «Aypym Huectment» JI.Y. 3[IHN®D cmemaHHbIX
uHBecTUIMH «JcTeiT [lepBhlity).

PexBu3uThl 3aka3zuuka:

Anpec (daxtuueckuii um moutoBbiif). 129090, r. MockBa, yn. Illenkuna, n. 28, stax S5,
nomerienue |, komHarta 5;

OI'PH: 5077746875355 ot 05.06.2007 r.;

WHH: 7706660033;

KIIIT: 770201001,

p/c 40701810187360000063 B ITAO POCBAHK,;

k/c 30101810000000000256;

BUK 044525256.

1.3. OcHOBaHHE IIPOBEAECHHSA OLIEHKH

OcHoBaHMEM J1J1s IPOBENICHUS OLIEHKH siBisieTcs 3aganue Ha ornieHKy Ne3 ot 23 asrycra 2019 r. k
JloroBopy Ne2269-03/18 00 orieHKe UMYIIECTBa, COCTABIISIOIIETO TACBOl MHBECTHIIMOHHBIN (HOH OT
03 anpens 2018 r. mexnay 3akazuukoM — OO0 YK «Aypym UuBectment» . V. 3IIM® cmemanHbIx
unBecTumil «cteiT [lepsbiii» n OnenmukoM — OOO «AreHTcTBO «bu3HEC-AKTHBY.

1.4. ,Z[onym.ennﬂ H OTPAaHHYHTEABHBIEC YCAOBHS, HCIIOAB30BAaHHBIE
OuneHIIHKOM IIPH IIPOBEACHHH OILCHKH

1.4.1. [IpuHAaTBIEe IPU ITPOBeAeHUH OolleHKU OOBEeKTa OIEHKU AOIYIIIEHUS

1. Conepxamieecs B HacTosimeM OTYeTe UTOrOBOE 3HAUYEHUE CTOMMOCTU JACHCTBUTEIHHO TOJIBKO
110 COCTOSIHUIO Ha JaTy OLIEHKH.

2. duHaHCOBBIC OTYETHI W JApyras HeoOXoAmMmas WHQPOpPMAaIus, MPEIOCTaBICHHAs 3aKa3unKoM
OLIEHKU WJIM €r0 MPEJCTaBUTENIIMU B XOJI€ NMPOBEICHUS OLICHKH, OBUIM NMPHUHATHI 0€3 KaKoM-
au00 MPOBEPKH, KaK B IOJHOM Mepe U KOPPEKTHO OTpaXkarolllhe KOJIWYECTBEHHbIE U
KayeCTBEHHBIE XapaKTEPUCTUKU 00bEKTA OLIEHKH.

3. OO6menocTymHas OTpacieBas M CTaTHCTUYECKas HHPopManus ObuTa OJTy9YeHa U3 HICTOYHUKOB,
KoTOpble OLEHIINK CYUTACT JOCTOBEPHBIMH.

4. CpenanHoe OLEHIIMKOM 3aKJIIOY€HHE 00 UTOTOBOM BEMYMHE CTOMMOCTH OCHOBBIBAETCS HA
JOMYUIEHUH, YTO TEKYIIUH YpOBEHb KOMIETEHTHOCTH U 3((EKTUBHOCTH YIIpaBICHHUS
O0BEKTOM HEIBHKHMOCTH OyAeT COXpaHSAThCS W B JaIbHEHIIEM © YTO XapakTep
JeSTeTbHOCTU MPENPUATHS CYIIECTBEHHO HE U3MEHUTCS B CIIydae ero MpoaaxH.

5. B cootBercTBHM c 3ajaHWeM Ha OIEHKY, Aartoi orneHku sisgercs 29.07.2019 r. Tak kak
NpeJOCTaBlIeHHas] OLEHIIMKY (uHaHcoBas oTyeTHOCTh AO  «Anbda» gaTupoBaHa
30.06.2019 r., ans mpoBeACHUST PacueTOB OICHIIMK JOIMYCKAET, YTO HUKAKUX CYIIECTBEHHBIX
U3MEHEHHH B CTPYKType akTHBOB M mnaccuBoB AO «Ambda» ¢ AarTel NpedoCTaBICHHON
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(UHAHCOBOW OTYETHOCTH, 0 JAThl IPOBEICHHUS OLECHKH HE MPOUCXOoAuiao. JlanbHeiime
pacdeTsl BBITIOHEHBI HA OCHOBE TIpeIocTaBleHHoM (pruHaHcoBoM oTueTHOCTH Ha 30.06.2019 .

Hpoqne JOIMYHICHUA YKa3aHbI I10 TCKCTY HACTOALIETO OrTuera.

1.4.2. OrpaHudeHUs U OpeaeAbl IIPUMEHEHUI IIOAYYEHHOTO PeE3yAbTaTa

1.

2.

JIaHHOE 3aKIIIOYEHHE O CTOMMOCTH JEMCTBHUTENBHO TOJBKO JUIS YCTAHOBICHHOM LEIH 110
COCTOSIHUIO Ha JJaTy OLCHKHU.

Mpbl HEe TapaHTUPYEM TOYHOI'O JTOCTM)KEHUS PE3YJIbTaTOB, IIPOTHO3ZUPYEMBIX 3aKa3UMKOM, TaK
KakK COOBITHS U OOCTOSITENIBCTBA YACTO PEANN3YIOTCS HE TakK, Kak OKHUJaeTcsl BHavasie. Pasnnune
MEXAY IUIAaHUPYEMbIMH M (DaKTHUECKHMMHU pe3yJIbTaTaMHd MOXKET OBITh CYyIIECTBEHHBIM.
JlocTrKeHre IPOTHO3UPYEMBIX PE3yJIbTaTOB 3aBUCHUT OT JEWCTBUH, IUIAHOB U MPEAIOIOKEHUN
MEHEP)KMEHTA.

3aKIIIOYEHHE O CTOMMOCTH OCHOBBIBA€TCS Ha JONYLNIEHWH, 4YTO TEKYIIMH YpOBEHb
KOMITETEHTHOCTH U 3((EKTHBHOCTH YIPABICHUS OyIeT COXPAaHAThCA W B JAIBHEHIIEM M YTO
XapakTep NAEATEIIBHOCTU TPEANPUITHS CYLIECTBEHHO HE H3MEHUTCS B CIlydae IPOJaH,
pEeOpraHu3aly, U3MEHEHNs WM YMEHBIICHHS JOJIU Y4aCTHsI BIIAJICIIBLIEB.

JlaHHBI OTYET W WTOroBas CTOMMOCTb, YKa3aHHass B HEM, MOIYT ObITb MCIHOJIb30BaHbI
3aKa3urKOM TOJIBKO JJISl OIPENENIEHHBIX IIeJiel, yKka3aHHbIX B oTueTe. Kpome TOro, otder u
3aKJIIOYEHHE O CTOMMOCTH HE TIIpeAHa3HAa4eHbl U HE JOJDKHBI PacCMaTpUBaThCS Kak
MHCTPYMEHTBI IPUHATHS UHBECTULIMOHHBIX PELLIEHUN B JT0OOM BHJIE. 3aKIIOUEHUE O CTOUMOCTH
npeAcTaBiasier coboil  gocroBepHoe MHeHue OneHouHod Kommanuu, OCHOBaHHOE Ha
MH(OPMAIHH, TPEJOCTABICHHON 3aKa3YMKOM U MOJTyYCHHOU U3 JPYTHUX HCTOYHUKOB.

Hu otuer uenukom, HU OJjHA U3 €ro yacteil (0COOEHHO 3aK/IIOYEHHE O CTOMMOCTH, CBEJICHUS 00
OLICHIIIMKE/OICHIIIMKAX WM KOMITAHUH, ¢ KOTOPOW MaHHBIC CIICIHAIHCTHI CBSI3aHBI, a TaKKe
mr00asi cehbUTKa Ha UX MPO(ECCHOHANBHYIO JEITEIbHOCTh) HE MOTYT PacHpOCTPAHATHCS Cpean
HaceJieHus ocpeacTBoM peknambl, PR, CMU, noutsl, npsMoii MepechbulKH U JHOOBIX JPYTUX
CPEICTB KOMMYHHMKallMu Oe3 MpeIBapUTEeIbHOTO IMUCHMEHHOTO COMIacHs W OA0OpeHus
OneHo4HOM KOMIIAaHMM (32 HCKJIIOYEHHEM TPEAOCTAaBIEHHUS] OT4EeTa B COOTBETCTBUHM C
TpeOOBaHUAMH 3aKOHOAATENIbHBIX HOPMAaTHBHBIX aKTOB).

bynymee conpoBokIeHNE IPOBEICHHON OLIEHKH, B TOM YMCIIE Jjadya TOKa3aHUM U SIBKA B CY/I, HE
Oyner tpeboBaTbcs OT OLEHOYHOW KOMITAaHUM, €CIIHM IMpeBapUTEIbHbIE JTOTOBOPEHHOCTH I10
JTAHHOMY BOITPOCY He OBbLITU IOCTUTHYTHI 3apaHee B MUCbMEHHOM (hopMe.

OneHoYHas KOMITAaHUS HE SIBJIETCS DKOJIOTMYECKMM KOHCYJIBTAaHTOM WJIM MHCIIEKTOPOM U HE
HECeT OTBETCTBEHHOCTH 3a JI0Oble (pakTHUECKWe WM MOTEHUHAIbHble 0053aTeNbCTBa,
CBsI3aHHBIE C ATUM. JIF0OOMY JIHIly, YIOJTHOMOYEHHOMY BBISICHHTB, CYLIECTBYIOT JIU MOI00HBIE
00s13aTeNbCTBA, a TaKK€ MX MaclTad M BO3MOJKHOE BIIMSHUE HA CTOMMOCTh HMYILECTBA,
crenyeT oOpaTUThCS K MpO(eCCHOHATBbHOW OLIEHKE BO3JCHCTBHS Ha OKPYXAIOUIYIO CPEemdy.
OneHoyHass KOMIAHWS HE IPOBOJUT SKOJOTMYECKHE SKCIIEPTU3bl W, CJIEIO0BATEIBHO, HE
OCYIIECTBIISJIA MX U MO OLIEHUBAEMOI COOCTBEHHOCTH.

[Ipoune orpannueHus ykas3aHsl 110 TEKCTY HacTosmero Oryera.

1.5.

HcnoAb3yeMble CTAaHAAPTHI OLLEHOYHOH AeITEAbBHOCTH

Hacrosiimass pabGoTa BBIMONHEHA B COOTBETCTBUM C JIOKYyMEHTaMH, pPErJIAMEHTUPYIOUIMMU
MPAKTUKY MPO(ecCHOHATBHON OLIEHKHU:

I'paxxnanckuit konekc PO (vacteb I ot 30.11.1994 r. Ne51-®3, yacts Il ot 26.01.1996 r. Nel4-
@3, gacts III o1 26.11.2001 1. No146-D3).

Hanorogsrit komekc P® (wacts I or 31.07.1998 1. Ne146-D3, gacts 11 ot 05.08.2000 1. Nol117-
®3) B moca. pen.

®enepanbhblil 3akoH «O0 o1leHOUHO HearenbHoCcTH B Poccniickoit @eneparumy Nel35-D3 or
29.07.1998 r.
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o denepanbHbIi cTaHIAPT OLEHKU «OO0IIME MOHATHS OLICHKH, OJXObl K OILIEHKE U TpeOOBaHUS
Kk npoBeneHuto orneHku (OCO Nel)», oOs3arenbHBI K NPUMEHEHHIO TPU OCYLIECTBICHUU
OLICHOYHOM JIeSITEIbHOCTH, YTBEPKICHHOTO NprKazoM MunskoHoMmpasputus Poccun Ne297 ot
20.05.2015 r,;

o @ecnepanbublii cranmaptT omneHku «llenp omenku u Buabl crouMocTH (DCO  Ne2)y,
0o0s3aTeNbHBI K  NPUMEHEHHUI0O TPU  OCYIIECTBICHHUH  OILCHOYHOW  JIeATEIbHOCTH,
YTBEP)KIECHHOTO MpuKkazoM MunskoHompaszsutus Poccun Ne298 ot 20.05.2015 15

o @enepanbHblii cTaHmapT oneHkn «TpeboBanmss k otdery o0 oneHke (DPCO  Ne3)y,
00s3aTeNbHBIM K  NPUMEHEHHI0O TPU  OCYIIECTBICHHMH  OICHOYHOW  JIEeATEIbHOCTH,
YTBEPXKIECHHOTO puKkazoM MunskoHompaszsutus Poccun Ne299 ot 20.05.2015 15

o @enepanbublii crangapt oneHku «Onenka OwuszHeca (DPCO  Ne®)», o00s3aTenbHBIA K
INPUMEHEHUIO TPU OCYILIECTBICHUH OLEHOYHOW JESATENIbHOCTH, YTBEPKACHHOTO IPUKA30M
Munskonompaszsutus Poccun Ne326 ot 01.06.2015 r;

e CrannapTsl U MpaBuUiia OLIEHOUHOH nearenbHOocTH Camoperynupyemoit opranuzanuu Corosa
CIEIHMAICTOB  OICHIMUKOB «Deepalus  CIEeNUaIiuCTOB  OLEHIIMKOBY»,  YTBEPKICHHbBIE
Pemennem Cosera «CDCO» ot «03» oxtsi6psa 2016 r., IlpoTokon Ne2, ¢ u3MeHeHUsIMU U
JOTIOTHEHUSIMH.

e MexayHapoaHelii cTaHmapT ¢uHaHncoBoi ortdetHoctHh MC®DO (IFRS) 13 «Omnenka
CIpaBeJIMBOM CTOMMOCTU» (BBEAEH B JelcTBUE Ha TeppuTopuu Poccuiickoit ®enepanuun
[pukazom Munduna Poccun ot 28.12.2015 1. Ne 217H);

e MexayHapoIHbIE CTaHAAPTHI OLICHKH.

Ouenka mpoBoaUTCA Ha TeppuTopur P® M COMTACHO TEXHUYECKOMY 3a/IaHMI0 Ha OLICHKY
HeoOXxoaumo TmpenocraBieHne Otuera 00 oIleHKe, cienoBaTelbHO, npumeHeHne PCO Nel,2.3
HE00X0IUMO.

OObexkToM oueHku BoicTynaer 100% mnaker akumit OOmiecTBa, ClIeI0BaTENbHO, TpedyeTcs
npumenenne @CO Ne§ «OrieHka GuzHecay.

OneHka mpoBeeHa B COOTBETCTBHH ¢ MEXIYHApPOJIHBIM CTaHAAPTOM (UHAHCOBOW OTYETHOCTH
(IFRS) 13 «OreHka crpaBeIMBOM CTOMMOCTH» (BBEICH B JICHCTBHE Ha TeppuTOpuu Poccuiickoit
Denepannu [Ipukazom Munduna Poccun ot 28.12.2015 1. Ne 217H).

OneHIMK, y4acTBOBaBLIMII B mpoBeaeHUH padot, saBiusgercs uwieHoM CPO  «CDCOy,
CJIe1I0BATENbHO, MpUMEHsUIMCh CTaHIapThl U IIpaBUIia OLIEHOUHOM nedarenbHocTH CaMoperynupyemMoit
opranmzaiuun  Coroza  crequanucToB  OLCHIIMKOB «Deepalus  CHEHUANIMCTOB  OLICHIIUKOBY,
yrBepxkaeHHble Pemiennem Coseta «COCO».

1.6. IaTa coCTaBA€HHSA H NMOPSAAKOBBIH HoMmep OTueTa

B cucreme Hymepanuu oreHimuka Hactosmuii OTuer mmeer Homep 2269/3a-08/19. aroit
cocrapyienust Oryera siBisgercs 29 asrycra 2019 r.

1.7. Popma oTHeTa H HCIIOAB3YEMbIE€ CTAHAAPTHI

OT4eT cocTaByieH B MOTHOU opme, COOTBETCTBYIOMIEH TpeboBanusaM DenepanpHoro 3akoHa «O0
olleHOuHOU aearenbHOcTH B Poccuiickoit @epepaunn» Ne 135-®3 or 29.07.1998 r., denepanbHbIx
ctanaapToB oueHku (DCO Ne 1, No 2, Ne 3, No§, yTBepakJA€HHBIX NprKazaMd MUHIKOHOMpPa3BUTHUS
Poccun ot 20.05.2015 1. m 01.06.2015 r. NeNe 297, 298, 299 u 326 COOTBETCTBEHHO), a TaKkKe
CrangaptoB M TpaBWJ OLEHOYHOM gesTenbHOocTH «OueHka OusHeca», Camoperynupyemon
opranuzaiun  Coro3a  CHENMaIMCTOB  OIEHIIMKOB «Deneparust  CIEMUATUCTOB  OLEHIIUKOBY,
yrBepxkaeHHble Pemenuem Cosera «COCO» ot «03» okts6ps 2016 r., Ilporoxonm Ne2, ¢
U3MEHEHUAMH U JonosHeHUsIMU. O1leHKa MPOBeIeHa B COOTBETCTBUU ¢ MeXTyHapOJHBIM CTaHAAPTOM
¢unancoBorr oryetHoctu (IFRS) 13 «Omenka cnpaBeninBoi CTOMMOCTH» (BBEIEH B JCHCTBHE Ha
tepputopuu Poccuiickoit ®enepannu [Ipukazom Mundunra Poccun ot 28.12.2015 r. Ne 217h).
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1.8. TepMHHEBI H OIIPEACACHHS"

K oObexkTtaM OIICHKH OTHOCATCS OOBEKTHbl TPaXAAHCKUX TIpaB, B OTHOIICHHH KOTOPBIX
3aKOHOAATeNbCTBOM Poccniickont Penepanuy yCTaHOBIEHA BO3MOKHOCTD X Y4aCTHs B IPakIaHCKOM
obopore.

IIpu ompeneneHuM I1eHbI OOBEKTAa OLICHKM OINpEAENsAETCS ICHEKHas cymMma, IpejJiaraemas,
3arpalirBaeMas Wi yrjaueHHas 3a 0OBbeKT OICHKH yYaCTHHKaMH COBEPIICHHOW WM IJIaHHUPYyeMOn
CHEIIKH.

[Ipu ompeneneHnn CTOUMOCTH OOBEKTAa OLEHKH OIpeAesseTcsl pacueTHas BeIWYMHA LEHBI
00BEKTa OICHKH, ONpE/CICHHAs Ha JIaTy OLCHKH B COOTBETCTBHU C BHIOPAHHBIM BHJOM CTOMMOCTH.
CoepilieHue cAeIKH ¢ 0OBEKTOM OLEHKU HE SBISETCS HEOOXOTUMBIM YCJIOBHEM JUJISl YCTAHOBJICHUS
€ro CTOUMOCTH.

HtoroBas crouMoCcTh 00BEKTa OLIEHKU OMPE/EIIAETCs MyTeM pacyeTa CTOMMOCTH O0bEKTa OLIEHKH
P MCIIOJIb30BAHUH TIOJIXOJIOB K OIICHKE W 0OOCHOBAHHOTO OIECHIIIMKOM COTJIaCOBaHUs (00OOIICHMS)
pe3yJbTaTOB, MOJYYCHHBIX B paMKaX MPUMEHEHHS Pa3IUYHbIX MTOJX0JI0B K OLIEHKE.

[Togxon x oleHKe MpeNICTaBIsAeT cO00M COBOKYIMHOCTh METOJOB OIICHKH, OOBEIMHEHHBIX OO
MeTOoI0NIoTHeld. MeTO0M OLIEHKH SIBJISIETCS MOCIE0BAaTeIbHOCTD MPOLIEAYD, TO3BOJISIFOIIAs HA OCHOBE
CYIIECTBEHHOH JUIsl TAHHOTO MeTo/1a HH(OPMAIH ONPEICTUTh CTOMMOCTh 00OBEKTa OIEHKH B PaMKax
OJIHOTO M3 TIOJIXOJIOB K OIIEHKE.

JlaToii olleHKH (1aTOM MPOBEACHHS OLICHKHU, JATOW OIMpPEAeNICHUs] CTOMMOCTH) SIBIISIETCS JlaTa, 1o
COCTOSHUIO Ha KOTOPYIO OMpEIeNseTcss CTOMMOCTh OOBEeKTa OIeHKW. Eciu B COOTBETCTBHM C
3aKkoHOAaTenbcTBOM Poccuiickoit denepanuu MpoBEACHUE OLICHKU SBISIETCS 00s3aTENbHBIM, TO C
JaThl OIICHKU JIO0 JIaThl COCTABJIEHUS OTYeTa 00 OIEHKE MOJIKHO MPOWTH He Oojiee Tpex MecsIeB, 3a
HCKJIIOUEHHEM CITy4aeB, KOrJa 3aKOHOAaTeNbCTBOM Poccuiickoit @efepanuy yCTaHOBIEHO HHOE.

[Ipn ycraHOBIEHHMH 3aTpaT OMNpENENsieTcs JCHEKHOE BBIPAKEHHE BEIUYMHBI PECYpPCOB,
TpeOyeMbIX JUIsl CO3JlaHUsl WM IPOM3BOJACTBA OOBEKTa OLEHKH, JIMOO IIeHy, YIJA4eHHYIO
noKynaresaeM 3a 00BEKT OL[EHKH.

[Ipu omnpenenenun HambOosee 3PPEKTUBHOIO HCIONB30BaHMS OOBEKTa OLEHKU OIpelesieTcs
UCIIOJIb30BaHUE 00BEKTa OL[EHKH, TPU KOTOPOM €r0 CTOUMOCTh OyJ1e€T HauOOoIbLIEH.

CpoK 3KCIO3UIMHN 00BEKTA OLIEHKH PACCUUTHIBACTCS C AAThl MPEJCTABIECHUS Ha OTKPBITHIA PHIHOK
(my6nuyHas oepTa) 00BEKTA OLIEHKH IO AThl COBEPIICHHUSI CIICIKH C HUM.

Pe3ynbraToM OIIEHKHM SBIISETCS WMTOrOBas BEJIIMYMHA CTOMMOCTHM OOBEKTa OLEHKU. Pe3ynbrar
OLICHKH MOXET HCIOJIB30BaThCS MPU ONPEAEICHUH CTOPOHAMM LIEHBI Ul COBEPUICHMS CHACJIKH WIIU
UHBIX JIeUCTBUH C OOBEKTOM OIIEHKH, B TOM YHCJE IPU COBEPLIEHUHU CHENOK KYIUIU-TIPOJIAXKH,
nepegavye B apeHAy WU 3aJI0T, CTPAXOBAaHUU, KPEIUTOBAHHH, BHECEHUH B YCTaBHBIN (CKJIaOUHBIH)
KaIruTai, JUIsl LieJeil Hamoroo010KeHusl, IPU COCTaBIEHUN (PUHAHCOBON (OyXraiTepcKoil) OTYETHOCTH,
peopraHu3aly U MPUBATU3ALMU NPEINPUATUN, pa3pelIEeHUH UMYILIECTBEHHBIX CHOPOB, MPUHITHH
YIpaBICHUYECKUX PEIIEHUI U UHBIX CIIydasix.

IIpu ompenenenuu crpaBeIMBON (PHIHOYHON) CTOMMOCTH OOBEKTa OLIEHKH OIpeNeNsIeTcs
HaubOosee BeposTHas 1€Ha, 110 KOTOPOW OOBEKT OLEHKU MOXKET OBITh OTUYXKJIEH Ha JaTy OLIEHKU Ha
OTKPBITOM pPBIHKE B YCJIOBHUSIX KOHKYPEHI[MM, KOI/Ia CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO,
pacrioznarasi Bceil HeoOXoAMMON MHpOpMaIMel, a Ha BETUYUHE LEHBI CAEIKU HE OTPa)KalTCs Kakue-
1100 ype3BbIYAlHBIE 00CTOSATENHCTBA, TO €CTh KOT/a:

® OJIHa U3 CTOPOH CJAENKU He 00f3aHa OTUYKJIaTh OOBEKT OLIEHKH, a JApyras CTOpOHA He
o0s13aHa MPUHUMATh UCIIOJHEHUE;

® CTOpPOHBI CIEJIKH XOpOIIO OCBEJAOMIIEHBI O IPEAMETE CIEIKM M ACUCTBYIOT B CBOMX
UHTEpECax;

e O00BEKT OIICHKM MpEACTaBIE€H HAa OTKPHITOM DPBIHKE MOCPEACTBOM MYyOIMUYHON 0depTsl,
TUMIUYHOMN JJIs1 aHAJIOTUYHBIX OOBEKTOB OLIEHKU;

5 Dedepanvhvie cmandapmul oyenku (PCO 1, ®CO 2, @CO 3). Ymeepowcoenwr npuxazom Munsxonompazsumus Poccuu om 20 masn 2015 zooa.
Cmanoapmel u npaguna oyenounoi dessmenvrocmu, ymeepaicoennvie CPO « COCO», MCO, MC®PO.
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® [IeHa CJEIKU MpEeJCTaBIseT CcOoOO0M pa3syMHOE BO3HATPAXKICHHE 32 OOBEKT OICHKU H
MPUHYKACHUS K COBEPIIECHHUIO CJICJIKH B OTHOILIEHHH CTOPOH CJIIEJKH C YbEH-TH00 CTOPOHBI
He OBLIO;
® IJIaTEX 32 0OBEKT OIICHKH BBIPAKEH B ACHEKHOU popme.

OOBEKT HEOBMKMMOCTU — OOBEKT, KOTOPBIM CBsI3aH C 3eMJIEH Tak, YTO €ro nepemMemieHue 0e3
copa3MepHOro yiiepda ero Ha3HaYeHHI0 HEBO3MOKHO. OObeKTaMH HEIBUKUMOCTH SIBIISIOTCS:

- 3eMeJIbHBIC YYaCTKH, YYaCTKU HEAP, 000COOICHHBIC BOJIHBIE OOBEKTHI;

- 3JJaHUs1, COOPYKEHHUSI, UMYIIECTBEHHbIE KOMIUIEKCHI, )KUJIbIE U HEKUJIbIE [IOMEILECHNUS;

- JIeca, MHOTOJICTHUE HACAXKICHHUS U JIP.

VYiydiieHusi 3eMeNbHOr0 y4yacTKa - 3/1aHus, CTPOCHHSI, COOPYXKEHHs, OOBEKTbl HHXKEHEPHOM
UHPPACTPYKTYPHI, PACIIOIOKEHHBIE B MPE/IEIax 3eMEIbHOr0 y4acTKa, a TaKKe Pe3ysbTaThl padoT H
WHBIX BO3JIEUCTBUI (M3MEeHEeHHE penbeda, BHECEHHE YIOOPEHUM U T.I1.), U3MEHSIOIUX KaueCTBEHHbBIE
XapaKTEPUCTUKH 3EMEJIBHOTO Y4acTKa.

bespuckoBas cTaBka — cTaBKa J0XOJHOCTH MO MHBECTHUIIMSAM C MUHUMAJIbHBIM PUCKOM AedonTa.

bera — Mepa cuCTEMaTHYECKOTO pUCKa aKIUU, KOPPEIALMSA MEKy U3MEHEHUEM 1IEH HA aKIHIO U
M3MEHEHUEM MHJEKCA.

Bera 6e3 yuera ¢mHaHCOBOTO phiyara — 0eTa, OTpaXkaromas CTpyKTypy Kanutaia 6e3 gonra (mpu
ycnoBuu 100% coOCTBEHHOr0 KanuTaa).

bera ¢ yderom ¢uHaHCcOBOro pbluara — Oera, OTpakaroulas CTPYKTYpY KammTana, KoTopas
BKJIFOYAET JIOJT.

BbricTpopeanu3yemble akTUBbI — COOCTBEHHOCTb, KOTOpasi MOXKET ObITh ObICTPO NpeoOpa3oBaHa B
JICHEXHBIE CPEJCTBA C MUHUMAJIbHBIMU 3aTPaTaMU.

Buytpennsas nHopma poxogHoctu (IRR) — craBka auckoHTa, mpu KOTOPOW TEKyIlas CTOUMOCTb
OyIylux JEeHEKHBIX TOTOKOB, TeHEPUPYEMbIX MHBECTULIMSMU, PABHA HHBECTUIIMOHHBIM 3aTpaTaMm.

BHyTpeHHS CTOMMOCTh — CTOMMOCTb, KOTOPYIO HAa OCHOBE OIIEHKH WJIM HUMEIoLUXcs (akToB
WHBECTOpP CUYUTAECT "MCTUHHOW" MM "peanbHON" CTOMMOCTBIO M KOTOpask MOYKET CTaTh PHIHOYHOMN
CTOMMOCTBIO, KOIZla JApPYrM€ HHBECTOpPHl NPHUAYT K AaHAJOTMYHOMY BbIBOAy. IIpuMeHuTensHO K
ONIMOHAM, 3TO Pa3HMUIA MEXIY LEHOM HCIIOJHEHUS W LIEHOW pealn3aliy OINLIHMOHA U PBIHOYHOMN
CTOMMOCTBIO IIEHHOM Oymaru.

'yaBunn — HemaTepuanbHBI aKTHUB, CBSI3aHHBIM C Ha3BaHUEM, pelyTallel, KIMeHTCKoN 0a3oil,
MECTOMOJIOKEHUEM,  MPOAyKIMEeH W JpyrUMH  HOJOOHBIMH  (haKkTOpamH, KOTOpble  HeE
UACHTU(PUIUPYIOTCS OTAEIBHO OT NMPEANPUSITHS.

Jlata OLeHKH — /1aTa, [0 COCTOSIHUIO Ha KOTOPYIO OMPEAEseTCs CTOMMOCTh O0bEKTa OLEHKH.

JlenoBoil pUCK — CTENEHb HEYBEPEHHOCTH B IMOIYYEHHHM OXHUAAEMbIX OyAyIIHX JOXOJIOB OT
NeSITeIbHOCTH TPEANPHATHS, Cleayomel u3 (pakTopoB, HE CBA3AHHBIX ¢ (PMHAHCOBBHIMM aclEKTaMHU
pabotsl mpeanpustus. Takke cM. DUHAHCOBBIN PUCK.

Henexusbiii motok (cash flow) — moTok cpenacrs, reHepupyeMblii B Te€USHHE NMEPUOJIa BPEMEHH
aKTHUBOM, TPYIIION aKTUBOB, IPEIIPUITHEM.

JIeHeXKHBI MOTOK HA MHBECTUPOBAHHBIN kanuTal (be3monroBoil JeHEKHBIN MOTOK) — JEHEKHBII
MOTOK, BBIIIJIAYMBAEMbIN aKIMOHEpaM U MHBECTOpaM Tocjie (UHAHCUPOBAHUSA JAESITEIbHOCTU
OPEINPUATHS U OCYLIECTBICHUS HEOOXOAUMBIX KallMTAIOBIOKEHUH.

JleHeHBIM MOTOK HAa COOCTBEHHBIM KaNUTal — JEHEKHBIM MOTOK, HAMIPABIISIEMBIN K JACpKaATEIIM
aKUui, ocTalomuics T1ocie (UHAHCHUPOBAHUS JIEATENBHOCTH IPEINpPUSATHS, OCYIIECTBICHUS
KaIlHUTaJIOBJIOKEHUH U U3MEHEHHsI 00bEMOB JI0JITOBOTO (PUHAHCUPOBAHMSI.

Jloxo/l Ha WHBECTHUPOBAHHBIM KamlHWTal — CyMMa, BBIpRKCHHAsl B MPOIEHTaX, 3apaboTaHHas Ha
WHBECTUPOBAHHOM KAlMTAJIE KOMIIAHUH B TEUEHHUE ONPEIEIEHHOTO IEPHOIA.

Jloxon Ha COOCTBEHHBIH KamuTajdl — CyMMa, BBIpaKEHHas B IPOLIEHTaX, 3apaboTaHHas Ha
AKIIMOHEPHOM KaIlUTajae KOMIIAHUH B TEYEHUE ONPEEIEHHOr0 NEPUOJA.

JIOXOIIHBIN MOAX0A — CIIOCOO ONpeAeNeHus] CTOUMOCTH OW3Heca, JoJei yJacTusl B OM3Hece WIH
LEHHBIX Oymar ¢ HCIOIb30BaHUEM OJHOTO WM 00Jiee METO/I0B, TPEe0Opa3yOUIUX 0XKHUIaeMBbI T0X0/1 B
TEKYIYI0 CTOUMOCTb.
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3anHTEepeCcOBaHHbIE MOKYIATENH — MOKYIaTelll, KOTOpPhIE MOJaraiT, YTO OHU CMOTYT HOJYyYUTh B
pe3ysbTaTe MPUOOPETEeHUsT IPYroro MPeANpUsTUs SKOHOMUIO MacmiTaba, cuHepreTndeckuil a¢dekr,
CTpaTernyeckrue NpeuMyIiecTBa.

3arpaTHblii MOAXOA — CIIOCOO OMpe/eieHUss CTOMMOCTH Ou3Heca, Joyel y4yacTusi B Ou3Hece,
LEHHBIX OyMar ¢ MCIOJIb30BaHUEM OJIHOTO WUJIM 0ojiee METO/I0B, OCHOBAHHBIX Ha CTOMMOCTH aKTHBOB,
OYUILEHHBIX OT CTOUMOCTH JIOJITOB.

N30biTouHass npuObIb — OXHAaeMass NpHObLIb, KOTOpas IMPEBBINIAET CPEAHEOTPACIEBYIO
npuObLIb, MOMYyYaeMyIO C OIpPEICIICHHBIX aKTHBOB; PACCUMTHIBACTCS HA OCHOBE CPEIHEOTPACIECBOM
HOPMBI TOXOJHOCTH T€X WU UHBIX aKTHUBOB MPEANPUSATHSI.

WHBecTUpOBaHHBIM KanuTall — CymMMa COOCTBEHHOrO KamuTajla M Joira npennpustusd. [oar
MOXXET paccMaTpHUBaThCs Kak (a) BCe JOJITOBBIE 00s3aTenbCTBA KOMIAHUU WU (b) JTOATOCpPOUYHBII
JIOJIT.

WNHuBecTUIIMOHHAS CTOMMOCTh — CTOMMOCTH JUISl CHENM(HUUYECKOro WHBECTOpa, OCHOBaHHas Ha
VH/IMBUYaJIbHBIX HHBECTUIIMOHHBIX TPEOOBAHMAX U OKUJAHUSX.

VHBECTUIIMOHHBIN PUCK — CTENEHb HEYBEPEHHOCTH OTHOCUTENBHO TMOJYYEHUS OKUIAEMBIX
JIOXOJIOB TIO MHBECTUIUSIM.

HcxonHple MPUHIMIBI OLEHKU — MPEANOJI0KEHUS OTHOCHTENHbHO Hanbojee MpaBIONoA00HBIX
(GaKTOB TMONOKEHHS el Ha MPEIIPUSTHH, KOTOPbIE MPHUMEHSIOTCS IMPH OCYIIECTBICHUHU OICHKH,
HanpuMep, JeHCTBYIOIIee IPEANpUsITHE, TUKBUAALNS OU3Heca.

Kanuranu3zanus — nepecder noxona (MpuObUIH, IEHEKHOTO TIOTOKA) 32 OMPEACICHHBIA epHoI B
CTOUMOCTb.

KoHTpob — BO3MOKHOCTB BIHSTH Ha YIPABJICHUE U MOJUTHKY IPEATIPHSITHS.

JIMKBUAIIMOHHAS CTOMMOCTh — CyMMa, KOTOpasi MOXeT OBbITh MOJY4Y€Ha B Cly4yae MpeKpaIleHUs
NESITeIbHOCTH TPEANPHUATHS W TPOAAXKH aKTHBOB IO 4YacTsAM. JIMKBHOAIMs MOXKET OBITh
JOOPOBOJILHOM M BBIHYKJICHHOH.

JIMKBUTHOCTh — CHOCOOHOCTH COOCTBEHHOCTH OBITH OBICTPO NpPeoOpa3oBaHHOM B JEHEKHBIE
CpeACTBa WK ObITh CPECTBOM MOTALIEHUS JEHEKHBIX 0053aTEIIbCTB.

MasxoputapHblii (KOHTPOJIbHBIN) MaKEeT — J0Ji1 B cOOCTBEHHOCTH Ooiiee ueMm 50% Tosocyromux
AKIUN TPEITPUITUS.

MaskopuTapHBIi KOHTPOJIb — CTETEHb KOHTPOJIS, MPEJOCTaBIIEMOTO0 KOHTPOJIBHBIM TaKETOM
aKINH.

MarepuanbHble aKTHBBI — (DU3MUECKUE aKTHBHI (HAampUMeEp, HAJMYHBIE CPEICTBA, AEOUTOpCKAs
3aJ10JDKEHHOCTh, UHBEHTAPh, HEABMKUMOCTh, MAIIMHBI U 000PYZOBaHUE U JP.)

MeTtoa MTUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB — METOJl B paMKax IOXOIHOTO TOIXO0Ha, TPH
UCTOJIb30BAaHUM KOTOPOTO Ha OCHOBE CTAaBKM JHUCKOHTAa pPAacCUMTHIBAECTCS TEKyIas CTOMMOCTb
OKU/TaEMBIX OyTyIINX JAEHEKHBIX TTOTOKOB.

Metoa M30BITOUHBIX MPUOBUIEH — METOJ OINpeNeNIeHUs] CTOMMOCTH Ou3Heca, JoJei ydacTus B
OW3Hece WM IIEHHBIX Oymar, pacCUMTHIBAEMON KaK CyMMa CTOMMOCTH aKTHBOB, IMOJyYEHHBIX Ha
OCHOBE KalUTaJIN3aUN U30BITOUHBIX TPUOBLIEH.

Metoa KanmuTalIu3aie J0X0a — METOJT B paMKaxX JOXOTHOTO TOAX0/1a, B KOTOPOM JI0XO/I 33 OJTUH
pENpe3eHTaTUBHBIA  MEpPHOJ] TEpPEeCUUTHIBAETCS B CTOMMOCTb C  HCIIOJIb30BAaHHEM  CTaBKH
KaIlTuTaTU3aIH.

MeToa OLIeHKH — ONpeIeTIeHHBIH crloco0 OLIEHUTh CTOMMOCTh B paMKax MOXO0/I0B.

Mertox ppiHKa KanuTana (KOMIaHHH-aHAJIoTa) — METO/ B paMKax CPaBHUTENBHOTO MOJXOAA, TIPH
peanu3au KOTOPOro CTOMMOCTh OM3HEca OIpeJeNIeTCs] Ha OCHOBE PHIHOYHBIX MYJIbTHILTUKATOPOB,
pacCYMTaHHBIX 110 TAaHHBIM PHIHOYHBIX IIeH Ha aKI[MH KOMIIAaHUK-aHAJIOTOB, OTKPHITO TOPTYIOIIMXCS HA
(OHIIOBBIX PHIHKAX.

MeTtoa CKOpPpPEeKTHPOBAHHBIX YHCTHIX aKTHBOB — METOJl B PaMKax 3aTPaTHOTO TOJXO0Ja, TPH
peanu3ali KOTOPOTO BCE AaKTUBBI W TACCUBBI NPEANPHUATHS OLEHUBAIOTCA IO CHPaBEIJIUBOM
(pPIHOYHO) CTOUMOCTH.
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Meton causHuil ¥ nornouienuit (Meron clienok) — MeToJI CPaBHUTENIBHOTO MO/X0/1a, B paMKax
KOTOPOTO IICHOBBIE MYJIbTHILIMKATOPHI PACCUUTHIBAIOTCS Ha OCHOBE MH(OpMAIUKM O CAEIKaX KyIUIU-
MPOJAKU MAKETOB aKIUi (0Jiel B KanmuTalle) KOMIaHUIi-aHaTIOTOB.

MuHopuTapHbIil (HEKOHTPOJIbHBIN) AKET — J0JIs1 B COOCTBEHHOCTH MeHee ueM 50% rosiocyromumx
aKIUI OpearpusaTUs.

Mopenb onieHkH KanutaabHbIX akTUBOB (CAPM) — Mozelb, B KOTOpOH CTOMMOCTh KaruTasa Jjis
aKuuu Wi noptdens akuuid mpencraBisier co0oil 0e3pHUCKOBYI0 HOPMY JOXOJHOCTH M MPEMHIO 32
PHCK, TPONOPIMOHATBHYIO YPOBHIO CUCTEMAaTHUECKOTO PHCKA aKLIUHU HITH MOPTQEIs.

MynbpTUIUTMKATOP 1I€HA/TIPUObUIH — [IeHa aKIUU, AeJIeHHAas Ha MPUObUIL HA OJTHY aKIIHIO.

HemarepuanbHble akTUBBI — aKTUBBI, HE UMEIOIME MaTepUaIbHOW (POPMBI, HAIIPUMED, TOPTOBHIE
MapKH, MMaTeHThl, aBTOPCKUE MpaBa, T'yABUILI, JUIEH3UN Ha JOOBIYY MOJE3HBIX UCKOMAEMbIX, IICHHbIC
OyMaru, KOHTPaKThl, BJIaJICHUE KOTOPHIMHU AA€T COOCTBEHHUKY OIPEICIICHHbIE IIPaBa U MPUBUJIETHH, B
CBSI3H C YEM OHHU MMEIOT LIEHHOCTb ISl COOCTBEHHHUKA.

HenpousBoacTBeHHble  aKTHBBI — aKTHUBBI, HE TpeOyomuecs JUisl  OCYILIECTBICHUS
MIPOU3BOJCTBEHHOM JESITEIbHOCTU MIPEANPUATHS.

Hecuctemarnueckuil puck — cnenupuueckuii puck LEeHHOM OyMaru, KOTOpPbIH MOYKHO CHU3UTH,
UCIIOJIB3YS AUBEPCU(DUKALIHIO.

Hopma poxomHoct — nmoxox (yOBITOK) W/WIM W3MEHCHHE B CTOMMOCTH, OXKHIAeMbIe IIO
MHBECTUIIMSAM U BBIPAKEHHBIE B BUJIE TPOLIEHTA OT 3TUX MHBECTHULIMI.

Hopmanu3oBannass (uHAHCOBask OTYETHOCTh — (PUHAHCOBBIH OTYET, CKOPPEKTUPOBAHHBIA Ha
CTOUMOCTh HEMPOU3BOACTBEHHBIX AaKTHUBOB W JOJTOB W/MIU HENEPUOJAMYECKUE, DKOHOMUYECKU
HEIeJIeCO00pa3HbIe WM IPYTHe HEXapaKTePHBIC CTAThU, YTOOBI YCTPAHUTH SIBHBIC OTKJIOHEHUS W/HIIN
00JIerYuTh CpaBHEHUE.

HopMmanuzoBaHHbIN 10XOA — J10XOJ, CKOPPEKTUPOBAHHBIA HA HENEPUOIUYECKUE, IKOHOMUUYECKU
Helleecoo0pa3Hble WM APYTrUue HeXapaKTepHble CTaThH J10X0/1a, YTOOb! YCTPAHUTD SBHbIE OTKJIOHEHUS
u/unu o0JIerYuTh CPAaBHEHHUE.

OctaTroyHass CTOMMOCTh — CTOMMOCTH Ha KOHCI] IIPOrHO3HOro 1mepuoaa B MOICIU
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB.
OCYH_IGCTBJ'IGHI/IG PEUHBECTUPOBAHUA  KallUTalla — IIEPUOANYCCKUC H3JCPKKHU KalluTala,

TpedyeMble IS MOIePKAHUS EeATeTbHOCTH MPEANPHUSATHS HA CYIIECTBYIOIIEM YPOBHE.

OneHka — mpolecc OINpeeleHnsl CTOMMOCTH Ou3Heca, J0Jei ydacTusi B OHM3Hece WM LIEHHBIX
Oymar.

Onenka Ou3Heca — MPOIECC OMPEAENEHUS CTOMMOCTH MPEANPUSITUS WIW JOTU y4acTHs B
KaInTajae KOMITAaHUH.

OrneHka B YCIOBUSAX OTpaHMYEHHOW MH(OpMAIMK — MPoIecC OMpeesieHrs CTOMMOCTH On3Heca,
JoJiel ydacTusi B OM3HEce M LEHHBIX OyMar ¢ OrpaHMYEHUSMU B HCCIIEOBaHMSX, IMpOLEaypax,
uHpOpMaLKKU U Jp.

OneHOYHBIH  KOX(PGUIIMEHT — OTHOIIEHHE CTOMMOCTH WM I1EeHBl K (HUHAHCOBBIM,
MIPOU3BOJICTBEHHBIM W (PU3UYECKUM MapamMeTpam.

[Togxon k orneHke — oOMmKK CIOCO0 OmpeneNeHrss CTOUMOCTH Ou3Heca, ToJIe yJacTus B Ou3Hece
WM LIEHHBIX OyMar ¢ UCIOJIb30BaHUEM OJTHOTO MU 00JIee METOIOB OLIEHKH.

[MoprdenpHas ckuaka — CyMMa HIIA TIPOIICHT, YACPKUBAECMBIC M3 CTOMMOCTH TMPEATPUATHS IS
OTPaXEHUSI TOTO, YTO MPEANPHUATHE OCYIISCTBISET Pa3HOPOIHBIC ONEpAlliy WM BIIAJEET aKTUBAMHU,
HE COBMECTUMBIMH JIPYT C APYTOM.

[Ipenmpusitue —  HUMYIIECTBEHHBIM  KOMIUIEKC, HWCHONB3YEMBIH  JUIsl  OCYIECTBICHHS
PEITPUHUMATEITBCKOM IS TSIIEHOCTH.

[Tpemust 32 KOHTPOJIb — CyMMa WJIH TIPOIEHT, Ha KOTOPBIH CTOMMOCTH IIPOMOPIIMOHAILHOM 10NN B
YCTaBHOM KaIlUTaJle ¢ DJIEMEHTAMH KOHTPOJS IMPEBBIIIACT CTOMMOCTH MPOMOPIHUOHAIBLHON JOTH B
YCTaBHOM KamuTaie 0e3 yueTa 3JIEMEHTOB KOHTPOJIS; OTPasKaeT IICHHOCTh KOHTPOJIS.

[Ipemus 3a puck — craBka JOXOAHOCTH, A0OaBisieMas K OE3PHCKOBOM CTaBKe, YTOOBI OTPa3UTh
PUCK.
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[Ipemust 3a pUCK aKIMOHEPHOTO KamuTajga — HOpMa JIOXOAHOCTH, NoOapisiemas K 0e3pucKOBOI
HOpPME JIOXOJHOCTH C IENBI0 OTPa3UTh JONOJHHUTEIbHBI PUCK aKIMHA OTHOCHUTEIBHO OE3pPUCKOBBIX
LEHHBIX OyMar (3JIEeMEHT pacuera CTOMMOCTHM COOCTBEHHOT'O KamuTalla MM CTaBKM IUCKOHTA JIJIs
COOCTBEHHOT'O KaluTasa).

[Ipouenypa oLleHKH — MPOLECC M TEXHUKA BBHIIIOJHEHUS ATAOB B paMKax OINpPe/IeICHHBIX METOOB
OLICHKH.

PoiHOoyHas KkamuTanu3anus MHBECTHPOBAHHOIO KamHWTajla — pPHIHOYHAS — KaluTaau3alus
coOcTBeHHOro KanuTaina mitoc CrpaseyiuBast (pbIHOUHAsH) CTOUMOCTD J10JII'a KOMIIAHUU.

PriHOYyHas kanuTanuszanus cOOCTBEHHOrO KamuTalla — LeHa OJHOM aKIUW KOMITaHWH, IyOIHYHO
TOPTryIoIeics Ha (POHIOBOM PhIHKE, YMHOKEHHAS HA KOJTMYECTBO aKIUil B 00paleHNN.

CrpaBeanuBas (pbIHOYHASI) CTOUMOCTh — HauboJiee BEposiTHAS 1LI€Ha, 10 KOTOPOil 00BEKT OLIEHKH
MOJKET OBITh OTYYXIIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHEIKU
JIEHCTBYIOT pa3yMHO, pacroiiarasi Bceii HeoOxoauMoi nHpopMaIueil, a Ha BeIMYUHE [EHbI CIICIKU He
OTPaKAIOTCS KaKue-Tr00 Ype3BbIUaiiHble 00CTOSITEIHCTBA.

PoiHouHbll MynbTummkatop — CropaBeanuBas (pbIHOYHASI) CTOMMOCTh COOCTBEHHOTO WITU
MHBECTUPOBAHHOTO KalHTala KOMIIAHWH, paslelieHHas Ha (MHAHCOBBIA WM IPOU3BOJCTBEHHBIN
MOKa3aTelb KOMIIAHUU (BBIPYUKY, IPUObLIb, aKTUBHI, 00bEM MTPOU3BOJICTBA).

CucremMaTH4eCKui PUCK — PUCK, KOTOPBIH SIBISETCS OOBIYHBIM JJII BCEX PUCKOBBIX IIEHHBIX Oymar
U HE MOXET ObITh yCTpaHEeH MpU MOMOUIM AuBepcudUKaluu. Mepa CHCTEMAaTHYECKOTO pHUCKA B
aKIUsIX — KOdQPUIHUEHT OeTa.

Ckuzka 3a HEIOCTAaTOYHYIO JMKBUIHOCTh — CyMMa WMIIU HPOLEHT, BBIYMUTAEMbIH M3 CTOMMOCTH
JIOJIM B KalMTaje KOMIIAHUU C LENbI0 OTPAa3UTh OTHOCUTENIbHYIO CTENEHb JIMKBUAHOCTH aKUMA WIH
JIOJTH.

Ckuzaka 3a HEIOCTATOYHBIM YPOBEHb KOHTPOJI — CyMMa WM IPOLIEHT, YAEPKUBAaEMbIE W3
nponopuroHanbHON Joau croumoctH 100% ydacTust B Ou3Hece C IIeNbI0 OTPa3uTh OTCYTCTBUE
HEKOTOPBIX WJIM BCEX IMOJHOMOYUIN KOHTPOJIS.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep MakeTa — CKUIKA 3a HEJAOCTATOYHBIM YpPOBEHb KOHTPOJS
(cM. COOTBETCTBYIOIIUI TEPMHUH), IPUMEHsIEMAast AJI1 MUHOPUTAPHOT'O TIaKeTa.

"Ckuaka 3a ont", OJOKUPYIOMIasi CKUAKA — CKUJIKA ¢ TeKYIIeH PhIHOYHOM IIEHBI TOPTYEMBIX aKIIUN
C LIEJIbIO OTPa3UTh YMEHbILIEHUE CTOMMOCTH OJHOM aKLIMU B COCTABE MaKeTa, KOTOPHIN HE MOXKET ObITh
MPOJIaH B pa3yMHBINA TPOMEXKYTOK BPEMEHHU, TUITHYHBINA JIJIs POIaXKH aKIuil Ha (POHIOBOM pBHIHKE.

CoOcTBEeHHBIN KanuTall — J0JIs Bia/ieblia B COOCTBEHHOCTH 110CJIE€ BHIYUTAHUS BCEX JIOJITOB.

CpaBHUTENBHBIA TOJXO0 — CIOCO0 ONpezeNeHsl CTOMMOCTH Ou3Heca, J10JIel yd4acTusl B OM3Hece
WIM LEHHBIX OyMmar c HCIOJIb30BAHWEM OJHOTO WM 0ojiee METOAOB, B paMKaX KOTOPBIX OOBEKT
OIICHKU CPAaBHHUBAETCS C aHAIIOTMYHBIMU MPEANPUATUIMU, JOISIMU WM EHHBIMU OyMaramu, KOTOpbIe
YK€ OBLIN MPOJIaHBI.

CpennensBeniernas croumocTth kanutana (WACC) — croumocTh KanuTtana (CTaBKa JMCKOHTA),
omnpezenseMass B3BELUIMBAHUEM  CIIPABEAJIUBON  (PHIHOYHOW) CTOMMOCTH BCEX HCTOYHUKOB
(buHAHCUPOBAHUS TI0 UX JOJIE B CTPYKTYpE KanuTaaa MpeIpUsTUS.

CpoKk PKOHOMHYECKOW MU3HH — MPOMEXYTOK BPEMEHH, B TE€UEHHE KOTOPOTO COOCTBEHHOCTH
MO>KET TeHEepPUPOBAThH MPUOBLIb.

CraBka TUCKOHTa — HOpMa JIOXOAHOCTH, HCIIONIb3yeMas AJii mepecyeTa Oyaymied CTOMMOCTH
JIEHE)KHBIX ITOTOKOB B TEKYILYI0 CTOUMOCTb.

CraBka KanuTalu3alMd — JEJIUTeNb, OOBIYHO BbIpaXkKaeMbli B MPOIEHTAX, HCIOIb3YyEeMbIH IJis
nepecyeTa J0X0/1a B CTOUMOCTb.

CrangapT CTOMMOCTHM — UWISHTHU(HUKAUU BUIAa CTOMMOCTH, HCIOJIB3YEMOW IIpU OIICHKE,
Hanpumep, CnpaBemmuBas (pbIHOYHAs) CTOMMOCTb, CHpaBeiuBas (PBIHOYHAS) CTOMMOCTb,
WHBECTUIIMOHHAS CTOUMOCTbD.

CTouMOCTh BOCIIPOM3BOICTBA — TEKYIIIast CTOUMOCTb UIGHTHYHON HOBOM COOCTBEHHOCTH.

CroumocTh JEHCTBYIOLIErO MPEeANPHUATHS — CTOUMOCTD MPEANPUATHS, KOTOPOE, KaK 0XKHUIaeTcs,
Oyner mponokath (YHKIIMOHHpPOBATh B Oymymiem. HemarepuanbHas cOCTaBIsONiasi CTOMMOCTHU
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JCUCTBYIOIETO NPEANPUATHS COCTOMT W3 HaIWYMA KBaTHU(QUIMPOBAHHONH pabodeil  CHIIb,
JIEMCTBYIOILETO 3aB0/1a, HEOOXOUMBIX JTUIEH3UM, YIIPABICHUECKUX CUCTEM U MPOLEAYP U JIp.

CTOMMOCTb 3aMelIeHus] — TeKyIas CTOMMOCTh aHAJIOTHYHONH HOBOW COOCTBEHHOCTH, MMEIOIIEH
HauboJee OIM3KYIO TOJE3HOCTh K OIEHUBAEMOM COOCTBEHHOCTH.

CtouMOCTh KamuTajla — OXHJaeMas HOpMa JOXOIHOCTH, KOTOPYIO TpeOyeT pBIHOK IS
IMPUBJICHCHUSA KalluTalla B ONIPCACIICHHBIC MHBCCTUILINU.

CTOMMOCTb NpH BBIHYKJICHHOW JIMKBUIAIMN — JIMKBUJIAIIMOHHAS CTOMMOCTD, YYUTBIBAIOIIAs, YTO
AKTHB WJIM aKTHBBI JOJDKHEI OBITh pEaIM30BaHBI KaK MOKHO OBICTpee, HallpuMep, Ha ayKI[MOHE.

CroumocCTh npu JOOPOBOJILHOM JTMKBHIAINMU — JIMKBUIAIIMOHHAS CTOUMOCTh, B KOTOPOH y4TEHO,
YTO AKTHUB WJIM AKTUBBI IPOJAHbBI B TCUCHUC PA3YMHOI'0 MPOMCIKYTKA BPCMCHU IJIA oOecrieueHus
MaKCHMAaJIbHOH BBIPYYKY OT IPOJIAaXKH.

CrpykTypa KanuTajla — COCTaB HMHBECTHMPOBAaHHOIO KamuTajla MPEANPUSATHS, COYETaHUE
COOCTBEHHBIX M 3a€MHBIX CPEICTB.

Texymas cTOMMOCTh — CTOMMOCTh OYIYIIHUX JOXOMOB (ICHEKHBIX IMOTOKOB) /MU BBIPYYKH OT
IPOJIa’KH, PACCUUTAHHAS C HCIIOJIb30BAHUEM COOTBETCTBYIOIICH CTaBKH AMCKOHTA HA YKa3aHHYIO JIaTy.

Teopust apOuTpakHOTO 1IEHOOOPa30BaHUsI — MHOTO(AKTOPHAST MO, BKIIOYAIOIIAs HECKOIBKO
CHCTEeMaTHYECKHX (DAaKTOPOB PHCKA, KOTOPas MOKET OBbITh HMCIOJb30BaHA JUISI OLEHKH CTOMMOCTH
COOCTBEHHOTO KanuTasia (CTaBKU TMCKOHTA JJIsi COOCTBEHHOTO KAIMTaa).

TpeOyemast HopMa JOXOAHOCTH — MUHUMAJIbHAsE HOPMa JOXOJHOCTH, IPUHUMaeMasi HHBECTOPaMH
AJId BJIOKCHUSA CPEACTB B MHBCCTUIIMU ITPU OIMPCACIICHHOM YPOBHE pHCKaA.

dakTop KanWTAIM3AIMW — MYJIbBTUIUIMKATOP WM JEJHTEeNb, KOTOPBIA HCIIONB3YeTCS UL
nepecyera Joxo/aa (MIpuobLIn, 1EHEKHOTI0 IOTOKA) 32 OIPEIeICHHbIN IIEPHUOJl B CTOUMOCTD.

@DUHAHCOBBI PUCK — CTENCHb HEYBEPEHHOCTU B MOJYYECHHH OXXKUAAEMBIX OYAYIIUX JJOXOJOB OT
ACATCIIBHOCTH MPCANPUATUA, CICAYIOIIAasa W3 (1)aKTOp0B, CBA3aHHBIX C (1)I/IH8,HCOBI>IMI/I aCIICKTaMu
pabotsl npennpusatus (Cum. [lenoBoit puck).

Uucras G6anaHcoBast cTOMMOCTh (YHCThle aKTHUBBI) — [0 OTHOILIEHHUIO K MPEANPUSATHIO B LIEJIOM,
pasHHIIa MEXIy COBOKYIHBIMH AaKTHBaMHU (OYMIIEHHBIMH OT HAKOIUICHHOH aMOpTHU3aluu) U
COBOKYITHOM 3aJI0JKEHHOCTBIO IO CTOMMOCTH, YKa3aHHOW B OyxraiaTepckoM OajaHce (CHHOHUM —
aKIMOHEPHBIM KamuTam); Uil ONpPEesIEHHOIO aKTHBa — CTOMMOCTb, OYMIIEHHAs OT HAKOIUIEHHOMN
aMOpTHU3alliK, YKa3aHHas B OyXraJrepckoM OanaHce.

Yucrass CTOMMOCTh MaTEpUANbHBIX AaKTMBOB — IIEHHOCTh MAaTepUAIIbHOTO HUMYILIECTBa
npennpusaTis (UCKIo4as HEMpPOU3BOACTBEHHbIE, HE(QYHKIMOHMPYIOIINE AaKTHUBBI) 32 BBIYETOM
CTOMMOCTH 3a/10JI’KEHHOCTH.

Yucras TEKyliass CTOUMOCTb — CTOUMOCTD 6YJIYHII/IX ACHCKHBIX IIPUTOKOB 3a MHUHYCOM BCEX
JICHEeXKHBIX OTTOKOB (BKJIIOYash CTOMMOCTh WHBECTHULMH), pacCUMTaHHas C HCHOJIb30BaHUEM
COOTBETCTBYIOIIEH CTAaBKM AMCKOHTA HAa YKa3aHHYIO JaTy.
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2. CBeneHnuss 06 O0nreKTe OLlEeHKH

2.1. KpaTkasa xapakTepucTHKa O0bEeKTa OLIEHKH

Oo6wexrom onenku sBisiercs 100% naker akumii B konmuectBe 2 650 220 mt. AO «Anbdar

(MHH 7710957083), rocynapCcTBEeHHBIM pEerUCTpallMOHHBIN HOMep Bbiycka: 1-01-82456-H.
WNudopmanus 06 OObEKTe OLIEHKH PUBEICHA B CIIEAYIOIIEH TaduuIe.

Ta6nuya 5. Kpamkas ungpopmayus 06 Obuecmee®

XAPAKTEPUCTUKA OBIIIECTBA

[loyiHO€ HAMMEHOBAaHHE YMUTEHTA

AK1MoHepHOe 0011ecTBO «Anbday

CoxpameHHoe HAaMMCHOBAHMEC DMUTCHTA

AO «Anbda»

MHH/KTIIT

7710957083/771001001

OI'PH

1147746139914 ot 17.02.2014 .

AZlpec MECTOHAXOXKICHHS

125047, r. MockBa, yi1. Byteipckuii Ban, a. 10, mom. 8

ITouToBblii ajipec

125047, r. MockBa, yi. Byreipckuii Ban, 1. 10, mom. 8

OtpacieBasi IPUHAUICKHOCTE/OCHOBHON BHJ

OcuoBHoit ko OKBD/T:

[IesITeNbHOCTH
I"enepasbHbLil qupekTop O6niecTBa

70.22 — KoHCYIbTHPOBAHHE IO BOPOCAM KOMMEPYECKOMH IeATENbHOCTH H YIIPABICHHS
Kanamnnkosa Mapuna BiagumupoBHa

Pasmep ycrasroro kanutana O0wectsa cocrasisier 265 022 000 (/JIBecTy 1mecThACCST MSTh
MUJUIMOHOB JIBA/IIATh JIBE ThICS4U) pyOIIeil.

XAPAKTEPUCTUKA OBBEKTA OIIEHKU

100% maxer akumii B kommdectBe 2 650 220 mr. AO «Ansdpa» (MHH 7710957083),
rocyapcTBEHHBII perHCTpallMOHHBII HoMep Bhimycka: 1-01-82456-H

'Y cTaBHBIH KaruTal

OOBEKT OICHKH

2.2. Onucanue O6GmecTBAa

2.2.1. OcHOBHBIE BUIBI AeITEABHOCTH

AO «Anbda» 3zapeructpupoBaHo 17.02.2014 r. MexpaiionHoit uncneknueit denepanbHoi
HaJIOroBo# ciy»0b1 Ne46 1o r. Mockae.

Ha rtexkymmii Moment OOmecTtBo cocTtouT B peectpe topuaumueckux Jsun  OI'PH
Ne 1147746139914 ot 17.02.2014 r.; UHH/KIIIT 7710957083/771001001.

Ocuosnoii Bua nesrensHoctn OKBDJ] 70.22 — KoHcynpTHpOBaHHUE 11O BOITPOCAM KOMMEPYECKOMH
NeSITEIbBHOCTH U YIIPABJICHMUS.

OCHOBHBIMH BHUJIaMU JIETEILHOCTH COTJIACHO Y CTaBY SIBJISIOTCS:

. KOHCYJIbTUPOBaHUE 10 BOIIpOcaM (pMHAHCOBOI'O IIOCPEITHUYECTBA,
. IIPEIOCTABIIEHUE TIOCPEIHUYECKUX YCIIYT IIPH MOKYTIKE, IPOJAXKE U apEH/I€ UMYILECTBA.
OOmiecTBO  BOpaBe  OCYIIECTBISATh  MHBIE  BHJbl  JEATEIBHOCTH, HE  3allpellleHHBIE

3aKOHOAATCIBCTBOM, HAIIPABJICHHBIC HA NOCTHIKCHUC VY CTaBHBIX 1I€NEH.

2.2.2. CaeneHusda o6 yupeauTeAsx

Cornacno Beinucke u3 EI'PIOJI yupeaurenem (ydactHukom) obuectBa siBisiercss Harun Baaum
CepreeBuy, HOMHUHAJIbHAs CTOUMOCTB 10711 B pyossax 22 000 py6.

Ceenenus o geprkarese peectpa akimoHepoB akimoHepHoro odmiectsa: 3A0 «PLl TTAPUTET»,
OI'PH 1027700534806 ot 16.12.2002 r., UHH 7723103642.

2.2.3. HwmymtectBo OO1IecTBa

CoriacHO JOKyMEHTaM, MPEIOCTaBICHHBIM 3aKa3uWKOM, OCHOBHBIM aKTHBOM OIIEHHBAEMOTO
OO0mecTBa SBISAIOTCS (PMHAHCOBBIE BIIOXKEHHs, OaTaHCOBAas CTOMMOCTb KOTOPBIX MO COCTOSIHUIO Ha
30.06.2019 r. cocraBuu 505 192 thIC. pyo6. (99,96 % BamoTh! Oanamca).

DUHAHCOBBIC BIOXKEHHS MPEACTABIAIOT 000l aknmii kinacca A B konudectBe 102 000 kommanumn
«KPEMELIMO TPEPII[HHF JIT», uro coctaBnset 51% akuuit «<KPEMELIMO TPEPIZ[HHF JITO».

® lannvie npusedenvt coznacno ungopmayuu, npedocmasiennoi 6 gvinucke uz ETPIOJT om 17.01.2019 2.
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2.2.4. duamannl

AO «Anbbha» GuananoB u Ipyrux CTPYKTYPHBIX MOJIpa3ieJieHu HEe UMeeT.

2.2.5. CTpyKTypa yCTaBHOTO KalluTaAa.

Ha pary onenku ycraBublidi kanutan OOmectBa cocraBiuser 265022 000 py6. (aBectu
HIECTHAECAT NATh MWUIMOHOB JBAALIATh JBE ThICSAUM pyOJei). AKIMM OOBIKHOBEHHbIE MMEHHbIE
oe3nokymenTapubie AO «Anbday, kommuectBo - 2 650 220 (n1Ba MHIUTHOHA IIECTHCOT MSATHACCAT
ThICAY IBECTH JBaALATh) IITYK.

Cornacno Pemenuto o Beimycke akiuii ot 16.06.2014 r. HoMuHansHast CTOMMOCTH OJTHOM LIEHHOM
o6ymaru Beimycka — 100,00 (cto) py6neii. KomnuecTBo, moasiexariee pa3MenieHUIO IICHHBIX Oymar B
COOTBETCTBHUH C pelIeHrneM 00 ux Boimycke — 220 (1BecTH IBaALATh) HITYK.

KonnyecTBo pa3melieHHbIX HEHHbIX Oymar Bolllycka — 220 (IBECTH ABaaLaTh) MITYK.

Croco0 pa3MelieHuss aknuil — [pUOOpeTeHue aKIUi EeAMHCTBEHHBIM  YUpEAUTEIEM
aKIMOHEPHOT'0 00IIEeCTBA.

WuauBuyanbHBIA TOCYIapCTBEHHBINH PETHCTPAlMOHHBIN HOMEp BBIITyCKa IeHHbIX Oymar: 1-01-
82456-H. Jlata rocynapcTBeHHON perUCTpalluy BITyCKa IIEHHbIX Oymar: 15 utomns 2014 r.

OO0111eCTBO MPUHSAJIO PELICHHUE O JONOJHUTEIBHOM BBINYCKE aKkIMil. YTBepxkaeHo PemienueM ot
10.02.2015 r. HomuHanbHas CTOMMOCTh OAHOM 1eHHOW Oymaru Beimycka — 100,00 (cto) pyOuneid.
KonuuecTBo, nojyiexaiiiee pa3MeIIeHUIO HEHHBIX OyMar B COOTBETCTBUU C PEIIEHUEM 00 UX BBIITYCKE
—2 650 000 (nBa MUJUIMOHA IECTHCOT MATHAECAT THICAY) IITYK.

KonuuecTBo pa3mMelneHHbIX LeHHbIX Oymar Bbimycka — 2 650 000 (mBa MWUIMOHA HIECTHCOT
HATBHAECAT ThICAY) HITYK.

Crnioco0 pa3melnieHust akiui — 3aKpbITasi MOJIIUCKA.

WHuauBuyanbHbI rocy1apcTBEHHBIH PErMCTPALlMOHHBIM HOMEp BBINTycKa IEHHBIX Oymar: 1-01-
82456-H-001D. /lata rocynapcTBeHHOW pPErHCTpAllMy BBITyCcKa IEHHBIX Oymar: 16 mapta 2015 .

IIpaBa akuuoHepoB

AKIIMOHEPHI — BIIAAEIBIBI OOBIKHOBEHHBIX aKIMK OOIIeCTBa MOTYT B COOTBETCTBHH C Y CTaBOM
o01iecTBa y4yyBCTBOBaTh B 0OlIeM COOpaHMM aKIIMOHEPOB C MPAaBOM To0JIOCa 1O BCEM BONPOCAM €ro
KOMIIETEHIINH, a TAK)KE€ UMEIOT IIPaBO Ha MOJyYeHHE JWBUICH/IOB, a B CiIydae JMKBUAANU OOIIecTBa
— MPaBo Ha MOJIyuYeHHe YacTu ero HMYIIEeCTBa.

2.3. OuennBaeMoe nNpaBo

OOBEKT OIEHKH BXOJIUT B COCTaB MMYIIECTBA 3aKPBITOTO IMa€BOTO MHBECTHUIIMOHHOTO (OHIA
CMemIaHHbIX uHBecTUIMH «Octeiit IlepBoiit» (0Omas goneBas COOCTBEHHOCTh BIAJETBIEB
WHBECTUIIMOHHBIX MaeB 3aKpHITOTO ITA€BOT0 WHBECTHUIIMOHHOTO (DOHAA CMENIaHHBIX HWHBECTHIIUN
«Octert [lepBrlit»).

B pamkax nacrosmiero Otuera oreHmBaetcs mpaBo cobctBeHHocTH. CormacHo ct. 209 'K PO
«Conepxanue mpaBa coOCTBeHHOCTH» «COOCTBEHHUKY MPUHAIJIeKAT MpaBa BiIaJIeHUs, TTOTb30BaHUS
U pacropsHDKeHHsI CBOMM HMymiecTBOM. COOCTBEHHUK BIIPaBe MO CBOEMY YCMOTPCHHIO COBEpIIaTh B
OTHOIICHUH TPUHAJISKAIIETO €My WMYIIECTBa JIIOOble NEHCTBUS, HE NMPOTHUBOpEYAIUE 3aKOHY U
WHBIM TTPABOBBIM aKTaM M HE HAPYMIAIONIME MpaBa W OXpaHsAeMble 3aKOHOM WHTEPECHI IPYTHX JIHII, B
TOM YHCIIe OTYYXAAaTh CBOE UMYIIECTBO B COOCTBEHHOCTh IPYTHM JIMIIAM, TiepeaBaTh UM, OCTaBasiCh
COOCTBEHHUKOM, TTpaBa BJIaJICHUSI, TIOJH30BAHUS U PACIIOPSHKEHHSI IMYIIIECTBOM, OT/IaBaTh HMYIIICCTBO B
3aJI0T ¥ OOPEMEHSTh €ro APYTUMHU CIIOCO0aMHU, PACTIOPSIKATHCS UM MHBIM 00pa3oM»

2.4. OOpeMeHeHHSsI OLIEHHBAEeMOr'0 IpaBa

B paMKax HaCTOAIICTO Otuyera Ioxq O6peMeHeHI/IeM IIOHUMACTCAd OrpaHWYCHUC IIpaBa
COOCTBEHHOCTH M APYrHX BEIIHBIX MpaB HAa 00BEKT MpaBaMH JAPYTUX JIHIL (HaIpuMep, 3aJI0T, apeH/a,
CEPBUTYT U JIp.). PaznuuaroT oOpemMeHeHus B CUITy 3aKOHA M OOPEMEHEHHUS B CHITY JIOTOBOpa.
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I[Ipu moaroroBke Otyera 00 OILIGHKE OOpEMEHEHHE IIpaB HAa OIICHMBAEMOE HWMYIIECTBO
UCCJIEAYETCs ¢ TOUKU 3PEHHUS TOTO, KaK MOXKET MOBJUATh HAJIMUUE OOpEMEHEHHUsS Ha SKOHOMUYECKHE
HWHTEPECHI CYIIECTBYIOIICTO BiaAeblla UMYIIIECTBA U OKHJIAHUSI ITPE/IIT0JIaracMOT0 HHBECTOPA.

B mporiecce oneHkn 0OpeMeHeHUs OLIEHHBAEMOTO TPaBa HE BBISBIICHO.
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3. AHaau3 (pHHAHCOBOro cocToaHuss OOirecTBa

@OUHAHCOBBIM aHaNIW3 — W3Y4YEHHWE OCHOBHBIX TIIOKa3areneld (PUHAHCOBOTO COCTOSHUS H
(MHAHCOBBIX PE3Y/IbTATOB JEATEIbHOCTH OpPraHU3alMM C LEJIbI0 NPUHATUS 3aMHTEPECOBAHHBIMU
JULAMH YIPABJICHYECKUX, UHBECTULMOHHBIX U IPOYMX pelleHu. (DUHAHCOBBIA aHAIU3 SBIIETCS
4acThl0 0ojiee NIMPOKUX TEPMHHOB: aHAIU3 (PMHAHCOBO-XO3SHCTBEHHOHN EATENbHOCTH MPEANPHUITUS
¥ SKOHOMHYECKHH aHamms’,

DuHAHCOBBINA aHAIN3 MPOBOJWIICS HA OCHOBAHWH JJAHHBIX OYyXTaJTepcKOi M (PUHAHCOBOM OTYETHOCTH.
HeobxomiMo oTMeTuTh, 4TO Iar (MHAHCOBOIO aHAIM3a BBIOPAH IO, IMOCKOJBKY OOJBIIMHCTBO
(MHAHCOBBIX IMOKa3aTeNel OMpeAessIOTCS Ha OCHOBE TOJOBBIX IOKaszarenel. Taxke paccMoTpeHune
rOJIOBBIX IIOKa3aTeNell HMCKIIoYaeT CEe30HHOe KosebaHue M Jaer Oosee OOBEKTHUBHYIO KapTHHY
ACATCIIBHOCTH IPCAIPUATUA.

3.1. AHaaHu3 BaAIOTHI DaaaHca

Banrora OamaHca — wuTOroBass cymMma akTHBa M HMTOrOBas CyMMa I1acCHBa OyXTalITepCKOTO
Oamanca®. B crmenyromeld Ta0nuile TNpeACTaBIeHBI JlaHHBIE OyXrajrepckoro ©OamaHca 3a
paccMaTpUBAEMBbIH MEPHOJ C AJIEMEHTAMH BEPTHKAILHOTO U TOPU30HTAIBHOTO aHAIM3a OTYETHOCTH.

" Hemounux ungpopmayuu: hitip://www.audit-it.ruffinanaliz/terms/analysis/
8 Hemounux undpopmayuu: hitp://buhgalterskiy_slovar.academic.ru/
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Ta6ﬂu14a 6. ﬂaHHble 6yxeajzmepa<oeo bananca 3a paccmampu@aejwbzﬁ nepuo@ C dJlIeMeHmamu 6EPMUKAJIbHOCO0 U COPU3OHMATbHOCO AHAIU3A om4yenHocmu

HN3meHeHMe 32 aHAJIM3HPYeEMBbII

Ilepuon YaenbHblil Bec B BaJIIOTe 0ajaHca
nepHoJ
Crpoka 6ajanca HA HAYaJI0 Ha KOHeI[ 15 e | 18 T
2016r. 2017r. 2018r. 30.06.2019r. | aHaJAM3MPYEMOI0 | AHAJIU3HPYEMOrO
3HAYEeHUH BBbIpaKeHUH
nepuoaa nepuoaa
I. BHEOBOPOTHBIE AKTUBbBI
HematepuaibHble aKTHBBI - - - -
OCHOBHBIE CpeCcTBa - - - -
JIOXO/IHBIE BJIOKEHHUS B MATEPUAIILHbIE [IEHHOCTH - - - -
DUHAHCOBEIE BIOKCHUS 505 192 505 192 505 192 505 192 99,83% 99,96% - 0,00%
OTI0XEHHEIE HAJIOTOBBIE AKTUBEI 43 127 218 168 0,01% 0,03% 125 290,70%
IIpoure BHEOOOPOTHBIE AKTHBBI - - - -
Hroro no pa3aeny I 505 235 505 319 505 410 505 360 99,84% 99,99% 125 0,02%
II. OGOPOTHBIE AKTUBBI
3amachl - - - -
Haytor Ha 106aBlI€HHYIO0 CTOUMOCTBD 10 IPHOOPETEHHBIM LIEHHOCTSIM 25 28 12 12 - - (13) -52,00%
JleOuropckas 3a/10J5KEHHOCTh 5 26 12 3 - - (2) -40,00%
DUHAHCOBBIC BIOXKEHHS (32 HCKIIOYCHHEM JICHEKHBIX YIKBHBAJICHTOB) - - - -
JleHexHbIE cpencTBa 793 308 18 0,16% - (775) -97,73%
IIpoune 060pOTHBIC aKTHBHI - - - -
Hroro no pazaeay 11 823 362 24 33 0,16% 0,01% (790) -95,99%
BAJIAHC 506 058 505 681 505 434 505 393 100,00% 100% (665) -0,13%
111. KATIMUTAJI 1 PESEPBbBI
VcTaBHBIN KammuTall 265 022 265 022 265 022 265 022 52,37% 52,44% - 0,00%
CoGCTBEHHBIE aKIINK, BHIKYILUIEHHBIE Y aKIIHOHEPOB - - - -
TlepeoleHKa BHEOOOPOTHBIX AaKTHBOB - - - -
Jlo6aBOYHBIH KanuTal 240 952 240 952 240 952 240 952 47,61% 47,68% - 0,00%
PesepBHbIii kKanuTan - - - - - -
Hepacnpenenennas npuObiib (HEMOKPHITHINA YOBITOK) OTYETHOTO roja 16 (321) (856) (844) - -0,17% (860) -5375,00%
Hroro no pasneny 111 505 990 505 653 505 118 505 130 99,99% 99,95% (860) -0,17%
IV. JOJITOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIE Cpe/icTBa 50 170 170 0,01% 0,03% 120 240,00%
OTJI0’KeHHBIE HAJIOTOBBIE 00s3aTEBCTBA - - - -
Or1ieHOYHBIC 0053aTeIbCTBA - - - -
[Ipoune oOs3aTeNLCTBA - - - -
Hroro no pazaeny IV 50 - 170 170 0,01% 0,03% 120 240,00%
V. KPATKOCPOUYHBIE OBA3ATEJILCTBA
3aeMHBbIE CpeCTBa - - - -
Kpenutopckas 3aJ0KEHHOCTh 18 29 146 93 - 0,02% 75 416,67%
Jloxo/ip1 OyIyIInX NepuoaoB - - - -
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H3menenue 3a aHAIU3HPYEMbIi

Ilepuoa YaeabHblli Bec B BAIIOTE 0ajiaHca
NEepuoa
Ctpoka 6ananca HA HAYAJI0 Ha KOHeIl B 26conioTHOM B nDOEHTHOM
2016r. 2017r. 2018r. | 30.06.2019r. | amanmsmpyemoro | amaam3mpyemoro pon
3HAYEHUH BBIpAa’KEHHH
nepuoaa nepuojaa
OrieHOYHBIE 00s13aTEIBCTBA - - - -
[Ipoune ob6s13aTensCTBA - - - -
Htoro no pazneay V 18 29 146 93 - 0,02% 75 416,67%
BAJIAHC 506 058 505 682 505 434 505 393 100,00%0 100% (665) -0,13%
26
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Tabnuya 7. Juuamuxa eantomel banauca

HaunmeHoBaHHe MoOKa3aTeasd 2016r. 2017r. 2018r. 30.06.2019r.
Baora Gananca 506 058 505 682 505 434 505 393
Vi3meHeHue B aGCOTIOTHOM BBIPAKCHHH - (376) (248) (41)
W3menenue, % -0,07% -0,05% -0,01%

Ha MMPOTAKCHUHU PACCMATPUBACMOI'O IICPpHUOAa BAIIOTa OajaHca UMeeT TCHACHINIO K CHUXXCHHUIO.

506 200

506 000 - e
506058

505 800 s

-

S
%
-
-
-~

505 600 - ..
505682 e 505393

505434 g

Toic. pyb.

505 400

505 200 -

505 000 . . . 1
2016r. 2017r. 2018r. 30.06.2019r.

--%--- Bamora 0ananca

Juaepamma 1. Junamuxa eaniomol 6aramnca
Crpykrypa BanoThl 0aj1aHca (AKTHBA M IACCHBA) B OLICHUBAEMOM IIepHOJe.

ITo cocrostuio Ha 30.06.2019 r. momasisronice OOJBINMHCTBO BATIOTHI OanaHca (aKTHBA)
OO0m1ecTBa COCTABIISIIOT BHEOOOPOTHBIE aKTUBHI (99,99%).

30.06.2019r.

OObOpPOTHBIE aKTHBH,
0.010%

BreobopoTHbIe
aKTHBBL, 99.99%

Jluaepamma 2. Cmpyxkmypa éanomul 6ananca (axmus)
ITo cocrosauio Ha 30.06.2019 r. momamnsromice OOJBIIMHCTBO BaIIOTHI OanaHca (maccuBa)
OO11ecTBa COCTABISIIOT KanuTal U pe3epssl (99,95%).
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Kamutan u pesepss, 30.06.2019r.

99.95%

Kpatkocpodsbie Jonrocpoussie
00513aTeNbCTBa; 00s3aTeNBCTRA;
0,02% 0,03%

Huaepamma 3. Cmpyxmypa eanomul 6ananca (naccus)

BeiBOABI:

> Ha NPOTAKCHHUHU  pacCMATpUBACMOI'o  II€pHuoaa BaJrOTa OazaHca HMeeT TCHACHIUIO K
HC3HAYUTCIbHOMY CHHXKCHHUIO,

» B CTIPYKType AaKTHBOB KOMITAHMM Ha JIaTy OIICHKU Mpeo0IaaloT BHEOOOPOTHBIC AKTHBBHI.
CootHomieHrne BHEOOOPOTHBIX AaKTHUBOB K 000poTHbIM 1o cocrossHuio Ha 30.06.2019 roama
coctaBisieT 99,99% k 00,01%.

» B CTPYKType MAaCCHBOB KOMITAHUH HA JIaTy OICHKH MPe00IaIatoT KaluTal i PE3CPBEI.

3.1.1. AHaAn3 aKTUBOB

CooTHolieHrne 0OOPOTHBIX M BHEOOOPOTHBIX AKTHBOB B JUHAMHKE 3a aHAJIM3UPYEMBI Hepuon
NPEJCTAaBICHO B TAOIUIIE HUXKE.

Tabruya 8. Cmpykmypa u OUHAMUKA AKMUBOE KOMAAHUY 8 AHAIUIUPYEMOM Nepuooe

HanMenoBanme NoKasaTens A0COJIIOTHBIE 3HAYEHHUS, THIC. PY0. YaeabHbIi BeC
2016r. 2017r. 2018r. 30.06.2019r. | 2016r. | 2017r. 2018r. | 30.06.2019r.
BHeoOOpOTHBIC aKTHUBBI 505 235 505 319 505 410 505 360 99,84% | 99,93% | 100,00% 99,99%
OO0OpOTHBIC AKTHUBHI 823 362 24 33 0,16% | 0,07% 0,00% 0,01%
Baalora 6asanca 506 058 505 681 505 434 505 393 100% 100% 100% 100%
100.00° 99 B4% 90 939 100,00% 99 994,
WU [ e, e

90.00% -

80.00% -

70,00% -

60.00%

50,00%

40,00% -

30,00%

20,00% -

10,00% - 0.16% ), 07 0.00% 0.01%

0,000 - ' '
2016r. 2017r 2018r. 30.06.2019r.

O BreoGOpOTHHIE AKTHED O OSopoTHBIE AKTHBBI

Juaepamma 4. Cmpykmypa akmugos 6 aHaiusupyemom nepuooe
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505 450

505 400 S S 505360
505350 - —X

505300 - g

Toic. pyo.

2016r. 2017T. 2018r. 30.06.2019r.

---%--- BHeOOOpOTHBIC aKTHBEI

Juaepamma 5. Junamuxa 6neob6opomuuix akmugos

Tuic. py6.
h
=

2016r. 2017T. 2018r. 30.06.2019r.

---%--- O00opoTHbIE AKTHBEHI

Huazpamma 6. [Junamuxa obopommeix axmuseos
Ha mporsokeHuMM Bcero paccMaTpuBaeMOro IEpUOJA B CTPYKTYpE AKTUBOB KOMIIAHUHU

Hpeo6nana10T BHCO60pOT HBIE AaKTUBBLI. YUWUTHIBAsS BUJ JCATCIbHOCTH KOMIIQAHMH, JaHHOE
00CTOSTENECTBO MOYKHO CUNTATH MMPUEMIIEMBIM.
3.1.1.1. BHeoOOpOTHBIE aKTUBBI
Ta6jzu1/;a 9. Cmpykmypa U OuHamMuKa 6HeO60pOmelx aKmueoe
HanMeHoBAHME MOKA3aATeNst A0COJIIOTHBIE 3HAYEHHUS, THIC. PYO. YieabHblii BeC

2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
HeMaTepI/IaHLHLIe AKTHBBI - - - - - - - -
OcCHOBHBIE CpefiCTBa - - - - - - - -
HOXO,Z[HI)IQ BJIOKECHHUA B MaTCPUATIBHBIC _ _ _ _ _ _ _ _
LIEHHOCTH
DUHAHCOBBIE BIOXKEHHS 505 192 505 192 505 192 505 192 99,99% 99,97% 99,96% 99,97%
OTH0XKEHHBIE HAIOTOBBIE AKTUBBI 43 127 218 168 0,01% 0,03% 0,04% 0,03%
Ipoune BHEOOOPOTHEIE aKTHBBI - - - - - - - -
Hroro: 505235 | 505319 | 505410 505 360 100% 100% 100% 100%

Ha mnpotsokeHmm paccMaTpuBaeMoro Iepuoja B COCTaB BHEOOOPOTHBIX
BXOJIST (PUHAHCOBBIC BIOKECHUS, OTJIOKEHHBIC HAJIOTOBHIC AKTHBBI.

AKTUBOB KOMITaHHUH
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2016r. 2017r.
PHHAHCOBBIE 1
BIIOKEHAS OTIoKeHHbIe
99.99% HAIOIOBBIE AKTHBbI,
' OTIOKEEHbIE 0,03%
HATOTOBBIE aKTHBbI
0,01%
Dunancosuie
Bnoxenust; 99.97%
2018r.
e 30.06.2019r.
dbnnaﬂco:;l ;' 6% BIOKeHHS, 99 97%
BIOKEHHS; 99.96%
OTIOXKEHHbIE OTnoKeHHbIe
HATOTOBBIE aKTHEBI, HAJIOTOBBIE AKTHBDI,
0,04% 0,03%

Luaepamma 7. Cmpyxkmypa 61e060poOmHbIX aKMUE08 8 AHANUIUPOBAHHOM NEPUOOe
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dunancoBLIe BJ0KEHUS

Tabnuya 10. Junamuxa uzmenenuss (puHaHcoB8bIX 610XCCHULL

HanMeHoBaHHe mMoKa3aTes 2016r. 2017r. 2018r. 30.06.2019r.
DUHAHCOBEIE BIIOKEHHS 505 192 505 192 505 192 505 192
3MeHeHne B aOCOTFOTHOM BBIPaKCHUH - - - -
M3menenue, % - 0,00% 0,00% 0,00%

Ha IMPOTAXKECHUHU pacCMaTpUBACMOI0 I€pruoaa BEIMUNHA (bHHaHCOBBIX BJIOKCHUM HE MEHSJIACK.

600 000
505192 505192 505192
500 000 X £ % X
505192
400 000
£
g 300 000
=
200 000
100 000
b I 1
2016r. 2017r. 2018r. 30.06.2019r.
==<)-== (DHHAHCOBELIE BIIOKSHHA
Juaepamma 8. Junamuxa punancogvix erodicenuil
OT/10KeHHbIE HAJIOTOBbIE€ AKTUBLI
Ta6ﬂuua 11 ,Z]LIHCIMZ/IKCZ UBMEHEHUA OMIIOHCEHHBIX HAJ10206blX AKMUBOB
HaunmveHoBaHHe moka3aTesst 2016r. 2017r. 2018r. 30.06.2019r.
OT0KEHHBIE HAJIOTOBBIC aKTUBEI 43 127 218 168
M3meHeHne B aOCOTIOTHOM BBIPAKEHUH - 84 91 (50)
Wsmenenue, % - 195,35% 71,65% -22,94%
250
,X\.-’- 18
200 S 168
@ 150 127t
& -
s b
2 100 £
43 "
50 x"
2016r. 2017, 2018r. 30,06.2019r.,

===%-== OTJI0KEHHBIC HAJIOTOBbIC aKTHEBI

Juaepamma 9. Junamuxa omiodiceHHbIX HAI0208bIX AKMUBOS
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3.1.1.2. OGopOoTHBIE AaKTHUBEI

Tabnuya 12. Cmpyxkmypa u Ounamurxa 060poOmHbIX AKMUBO8

AO0COJIIOTHBIE 3HAYEHHUSI, THIC.pY0. YieabHblii BeC

Hauvenosanne noxasaremsn 4700 "0 T 20185, | 30.06.2019r. | 2016r. | 2017r. | 2018r. | 30.06.2019r.

3amnacsl - - - - - - - -
Hauor Ha no6asneHHyr0

CTOUMOCTB TI0 TIPHOOPETCHHBIM 25 28 12 12 3,04% 7,73% 50,00% 36,36%
HEHHOCTSIM

JlebuTtopckast 3a10DKEHHOCTh 5 26 12 3 0,61% 7,18% 50,00% 9,09%

DuHaHCOBBIC BIOKEHUS (32
HCKITFOYCHUEM JICHEKHBIX - - - - - - - -

SKBHBAJIECHTOB)

JleHexxHble cpeacTBa 793 308 - 18 96,35% | 85,08% - 54,55%
IIpoune 060pOTHBIE AKTHBBI - - - - - - - -
Hroro: 823 362 24 33 100% 100% 100% 100%

Ha MMPOTAXKCHHUH paCCMAaTPpHUBACMOI'O IICPpHOJa B COCTaB OGOpOTHLIX AKTUBOB KOMIIaHHHU BXOJAT
HI[C 1o HpI/IO6peTeHHBIM OCHHOCTAM, I[e6I/ITOpCKa$I 3aI0JDKCHHOCTDb U ACHCKHBIC CPCACTBA.
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Jenenunie

Aenewnne  2016r. 2017r.
cpencrsa
Hanor ua 96,35%
noOaBTeHNYIO
CTOHMOCTS IO Hanor ua
npHODpeTeRARIM P —
e CTONMOCTE 110
194% MPHOOPETeHHRIM
USHROCTAM
7.73%
Jlebnropckas o
SANOMKERROCTD AeGuropckas
0,61% JANOMACRNOCTS
7.18%
Hanor ma )
TeGHTOpCKaR 2018r. RobaRzeHHyI0 Aeowtopesas  30.06.2019r.
SANOESHHOCTD CTONMOCTS 1D 31103‘«'-\‘@00“
50,00% MPHOOPETEHREBIM 9,09%
ISHEOCTAM
36,36%
l:lnnor 1a Jenesmne Tlenewnbie
noban.‘lexu_\'lo cpeacrsa CpencTsa
CTONMOCTS IO 0.00% ooy
NpHOCPETEHEBIM
NEREOCTAM
50,00%

Juaepamma 10. Cmpyxmypa 060pomubix axmueoe 8 aHAIUUPOBAHHOM Nepuode
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HAC no npruodpeTeHHbIM EHHOCTAM

Tabnuya 13. Junamuxa usmenenus H/[C no npuobpemennvim yeHHocmsam

HaumeHoBaHHe NoKa3aTeJIst 2016r. 2017r. 2016r. 30.06.2019r.
Haror Ha 106aBIeHHYI0 CTONMOCTD 110 IPHOOPETEHHBIM LIEHHOCTSIM 25 28 12 12
V3smeHeHue B a0COIIOTHOM BBIPaKCHHU - 3 (16) -
M3menenue, % - 12,00% -57,14% 0,00%
30 - 28
X,
25 -
20 -+
ld “\
s 15 12 12
= % X
10 -
5 -
2017r. 2016r. 30.06.2019r.
Tlepuop
---%--- Haytor Ha 100aBIeHHYI0 CTOMMOCTB 110 IIPHOOPETEHHBIM LICHHOCTAM
Juaepamma 11. JJunamurxa HJ{C no npuobpemennvim yeHHOCMAM
JeduTopckas 3210 15KEHHOCTD
Tabnuya 14. Jlunamuxa usmenenusi 0ebumopcKou 3a0014#CEHHOCMU
HaunmeHoBaHue noka3areJst 2016r. 2017r. 2018r. 30.06.2019r.
Jleburopckas 3aJ0DKEHHOCTh 5 26 12 3
M3meHeHne B aOCOTIOTHOM BBIPAKEHUH - 21 (14) (9)
Wsmenenue, % - 420,00% -53,85% -75,00%
30 2%
25 X
20 d
o .
CJ.: \s »
S 15 \_\1 )
e x
10 J
5 l"l ~\\‘~
5 X 3
X
2016r. 2017r. 2018r, 30.06.2019r.

~=<¥-== JleGuTOpCcKad 3aJ0/UKeHHOCTh

Juaepamma 12. Jfunamuxa 0ebumopckou 3a00aAHCeHHOCHU
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JleHeskHBIE CpecTBa

Tabauya 15. Jfunamuxa usmenenuss OeHeNCHbIX cCpedCcma

HaumeHoBaHHe noka3areJisi 2016r. 2017r. 2018r. 30.06.2019r.
JleHexHbIe cpencTBa 793 308 - 18
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (485) (308) 18
Wsmenenne, % - -61,16% -100,00% -
800 - X
700 -
600 - \‘\\
g “
2 500 - \\
E 400 - 30@\\
300 - X
200
| s 18
100 Q
- T T x ----I---------x 1
2016r. 2017r. 2018r. 30.06.2019r.

VVV @ vv N

---%--- JlcHeKHBIE CPEACTBA

Juaepamma 13. JJunamuxa oenedicrvix cpedcms

.1.1.3. OcHOBHBIE BBIBOBI II0 aKTUBaAM KOMIIaHUH

[To cocrosiHMI0 Ha AaTy OLEHKH B CTPYKType aKTHBOB KOMIAHHMU MpeoliagaroT BHEOOOPOTHBIE
akTuBbl. COOTHOLIEHHE BHEOOOPOTHBIX AaKTMBOB K OOOpOTHBIM akTHMBaM, Ha KOHeI|
aHanmu3upyemoro mnepuoja, cocrasiser 99,99% k 0,01% cooTBeTcTBEHHO. YUHThIBass OCHOBHOM
BU/ I€ATEIbHOCTH KOMIIAHUH JAHHOE COOTHOLIEHHE MOKHO CUUTATh TPUEMJIIEMBIM.

CprKTypa BHeO60p0THHX AKTHUBOB 110 COCTOAHHNIO HA ATy OLICHKU COCTOUT H3:

dunaHcoBbIX BioxeHu# (99,97%);
OTJIOKEHHBIX HaJoroBbix akTHBOB (0,03%).

CtpykTypa 000pOTHBIX aKTUBOB IO COCTOSIHUIO HA J1aTy OLEHKU COCTOMUT M3:

HJIC o mprobpereHnbM 1ieHHOCTsIM (36,36%0);
neouTopckoit 3apomkeHroctH (9,09%);
JEHEeXKHBIX cpencTB (54,55%).

3.1.2. AHaAU3 [1aCCHUBOB

COOTHOIIIEHHE COOCTBEHHOTO M 3a€MHOI0 KaluTajna B JANHaAMHUKE 3a aHaJIH3preMLIfI nepuon

MMpEaACTaBJICHO B Ta6n1/1ue HUWXKE.

Tabnuya 16. Cmpyxkmypa u OuHaAMUKA NACCUBA KOMNAHUU 8 AHATUSUPYEMOM NEePUOOe

HaumeHnoBanue AQcoTI0THBIE 3HAYEeHHUS], THIC.pY0. YaeabHblil Bec
MoKa3aTeJs 2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
CoOCTBEHHBIH KauTal 505 990 505 653 505118 505130 99,99% | 99,99% 99,94% 99,95%
Ob6s3arenpCcTBa 68 29 316 263 0,01% 0,01% 0,06% 0,05%
Bajora 6ananca 506 058 505 682 505 434 505 393 100% 100% 100% 100%
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99.99% 99.99% 90 949 99.95%
100,00% - = = i

90.00% -
80.00% -
70,00% -
60.00% -
50.00% -
40.00% -
30.00% -
20.00% -
10.00% - p-o1% 0.01% 0.06% 0.05%
0.00%% : ; —_— —

2016r. 2017r. 2018r. 30.06.2019r.

OCo0OcTBeHHBII KallHTal O O0s3arenbcTBa

Huaepamma 14. Cmpyxmypa naccusa 8 aHanusupyemom nepuooe

506 200

506 000 x.
s0S 800 | 505990
505 600 %,

505 400
505 200 505 505130

Tuic. py6.

505 000
504 800

504 600 T T '
2016r. 2017r. 2018r. 30.06.2019r.

===~ CoOcTBeHHRIll KanmnTan

Juaepamma 15. JJlunamuxa cobcmeenno2o kanumana
350 316

Twic. py0.

2016r. 2017T. 2018r. 30.06.2019r.

==3¢~- 3aeMHBII KanuTan

Juaepamma 16. JJunamuxa 3aemnozo kanumaia

B crpykType maccuBa kommaHuHM TpeoOiazaroT coOcTBeHHbIe  cpenctBa. CooTHOIEHUE
COOCTBEHHOTO KalWTala K 3aeMHOMY KamUTaly Ha KOHEI aHAJIM3UPYEMOTrO IMEpHUOo/a COCTAaBIISET
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99,95% k 0,05% cooTBeTcTBeHHO. /laHHOE COOTHOIIICHHE CBHJICTEIBCTBYET O TMOJHON (PUHAHCOBOM
HE3aBHCUMOCTH KOMITAHUW OT BHEITHUX UCTOYHUKOB (PMHAHCHPOBAHHSI.

3.1.2.1. CoOCTBEHHBIN KaIllUTAaA

Tabnuya 17. Cmpykmypa u Ounamuxa cooCmeeHHo20 Kanumaia

HanmeHnoBanue A0COII0THBIE 3HAYEeHMS], ThIC.pY0. YaenabHblii Bec
oKa3arejs 2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.

YcTraBHBIN KanuTan 265 022 265 022 265 022 265 022 52,38% 52,41% 52,47% 52,47%
CoOCTBEHHBIE aKIUH,
BBIKYIUICHHBIC Y - - - - - - - -
AKIIMOHEPOB
IIepeonenka ) ) ) ) ) ) ) )
BHEOOOPOTHBIX aKTHBOB
Jlo6aBouHBII KanmuTaad 240 952 240 952 240 952 240 952 47,62% 47,65% 47,70% 47,70%
PesepsHblii kanuTan - - - - - - - -
Hepacnpenenennas
MpUOBUTH (HETIOKPHITHIN 16 (321) (856) (844) - -0,06% -0,17% -0,17%
yOBITOK) OTYETHOTO roJa
Hroro: 505 990 505 653 505 118 505 130 100% 100,00% 100% 100%
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2016r.
JlobasounrbIi o
KAImHTAN Hepacnpeaeneunas Jo0apoysstit
47,62% npu6suL KamHTan
(HenoxpuIThIi 47.65%
VOBITOK) OTHETHOTO Hepacnpenenessas
rozia HOLAE
0,00% (H:]I;Ok‘pm
VORITOK) OTZETEOTO
roga
-0.06%
VeragHhml KaNHT3
52.41%
JloGasoubiit et o 30.06.2019r.
Kanuran Hepacnpe nenensas ° it
47,70% npubbuIL 47 70%
(nenoxpurrni ' Hepacnpenesennas
yOBITOK) OTHETHOIO npubsiTs
roaa (senoRpeiTHIi
<0,17% VORTOK) OTHETHOrO
roma
-0,17%

Yorasubiil Kanutan
52.47%

Verasuuii samsran
52.47%

Juacpamma 17. Cmpyxmypa cobcmeenno2o Kanumaia 8 AHAIUUPOBAHHOM NEPUOOe
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YceTaBHBII KAIUTAJ

Tabruya 18. JJunamuxa uzmeneHusi yCmasHo20 Kanumana

HanMeHoBaHHe moKa3aTes 2016r. 2017r. 2018r. 30.06.2019r.
‘VcTaBHBIM KalTUTAIl 265 022 265 022 265 022 265 022
3MeHeHne B aOCOTFOTHOM BBIPAXKCHUH - - - -
M3menenue, % - 0,00% 0,00% 0,00%

3a paccMaTpuBaeMblii MMEPUOJ] M3MCHEHHMI B BEIMYMHE YCTaBHOTO Kamurtaina OOimiecTBa He

HpOI/ICXOI[I/IJ'IO
300 000 265022 265022 265022 265022
D D W--mmmmmmmmmmenee X
250 000
200 000
=
'{\
~ 150 000
S
™ 100 000
50000
2016r. 2017T. 2018r. 30.06.2019r.

-~~~ VCeraBHeIil Kamiran

Luaepamma 18. Juuamuxa ycmasnozo kanumana

Jlo6aBoOYHBIN KAUTAJI

Tabnuya 19. [Junamuxa usmenenust ycmasHo20 Kanumanid

HaunmMeHoBaHHe MOKA3aTEIA 2016r. 2017r. 2018r. 30.06.2019r.
J100aBOYHBIN KanUTAaJ 240 952 240 952 240 952 240 952
M3meHeHne B aOCOTIOTHOM BBIPAKSHUH - - - -
Wsmenenue, % - 0,00% 0,00% 0,00%

3a paCCManI/IBaeMHﬁ nepnon W3MEHEHHUI B BEJIUYMHE I[O63BHO‘-IHOFO KamnuTajiaa O6IJ_IGCTB3. HC

IIPOUCXOUIIO
300 000 -
240952 240952 240952 240952
250 000 - % X X X
200 000 -
=]
)
150 000 -
=
F
100 000 -
50000 -
2016r. 2017r. 2018r. 30.06.2019r.
Tlepuop

---%-- Jlo0aBOYHBII KallHTaI

Juaepamma 19. /Junamuxa 0obasournozo kanumaia
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Hepacnpenenennasi npuObLIb (HEMOKPBITHINH YOBITOK) OTYETHOI'O oA

Tabnuya 20. Junamuxa uzmeneHusi HepacnpeoeieHHoU npudbLIU

HaumeHoBaHHe MoKa3aTeJsl

2016r.

2017r.

2018r.

30.06.2019r.

HepacnpenenenHast npuObUIb (HEMOKPBITHIH YOBITOK) OTYETHOTO TOAa

16

(321)

(856)

(844)

M3MeHeHne B a0COTFOTHOM BBIPAKCHUH

(337)

(535)

12

Uzmenenne, %

-2106,25%

-166,67%

1,40%

100

(100) -

(200)
S (300)
(400)
(500)
(600)
(700)
(800)
(900)

)
o,
g
2
]

X0

20161,

2017r.

‘\

X

-321

,
£y
p)

2018r.

30.06.2019r.

---- HepacmpeneneHHasa IpHOBUTE (HETOKPHITEIN YOBITOK) OTUETHOTO ro1a

Jluaecpamma 20. [Junamura Hepacnpedenennou npubbliu (HENOKPbIMo2o YoblmKa)

3a paccMaTpUBaeMbIl TEPUOJ JEATEIBHOCTh MPEANPUATHS SABISICTCS yOBITOUYHOHM, 3a
HCKIIFOUEHHEM MMoKa3zarens 3a 2016 T.
3.1.2.2. Oba3aTeAbCTBA
Tabnuya 21. Cmpyxmypa u OuHamuxa 3aeMHO20 Kanumana
HanMenoBanme NoKasaTens A0C0JII0THBIE 3HAYEHMS, ThIC. PYO. YaeabHblii Bec
2016r. 2017r. 2018r. | 30.06.2019r. | 2016r. 2017r. 2018r. | 30.06.2019r.
JloarocpouHsie 00s3aTeNILCTBA 50 - 170 170 73,53% - 53,80% 64,64%
Kpatkocpounsle 00s13aTenpCcTBa 18 29 146 93 26,47% | 100,00% | 46,20% 35,36%
HToro: 68 29 316 263 100% 100% 100% 100%
100,00%

100.00% -+

90.00% -

80.00% - 73,53%

70,00% - 64.64%

60.00% - 53.80%

50.00% -

40.00% -

30.00% -

20.00% A

10.00% - 0008

0.00% —
2016r. 2017r. 2018r. 30.06.2019r.

O JonrocpouHsic 0043aTeNbCTBA

Jluaepamma 21. Cmpyxmypa 3aemMH020 Kanumaid 8 AHATUIUPYEeMOM nepuode

OKparkocpogHbie 0043aT1eIbCTBa
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ITo cocrosauio Ha 30.06.2019 r. B cTpykType 3aeMHOro Kanurtaia OOmecTBa nmpeooiasaoT
JOJITOCPOYHEBIC o0s3arennpcTBa. COOTHOIIEHHUE JOJITOCPOYHBIX W KPATKOCPOYHBIX 00s3aTeNbLCTB Ha
KOHEI[ aHAJTM3UPYEeMOTo neproa coctaBuiio 64,64% k 35,36%.

Joarocpounbie 00513aTeJILCTBA

Tabnuya 22. JJunamuxa usmeneHusi 00J120CPOUHbIX 003AMENbCNE

HaumeHoBaHMe MOKa3aTest 2016r. 2017r. 2018r. 30.06.2019r.
Jlonarocpodnsie 00s3aTelILCTBA 50 - 170 170
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (50) 170 -
M3menenue, % - -100,00% - 0,00%

Ha konen anamm3upyeMoro mepuoja JOJITOCPOYHBbIE 00S3aTENIbCTBA IMPEACTABICHBI TOJIBKO
3aeMHBIMU CPEJCTBAMHU, WX BeJW4MHA coctaBuia 170 Teic. py0., uyTo cocraBisier 64,64% ob6mux
o0s3arenscTB OOmiecTBa.

180 170 170
160 - /
140 /
120 + /
100 - /
80 - !
60 - /

Toic. pyb.

50 s /!

2016r. 2017r. 2018r. 30.06.2019r.
---%--- JlonrocpouHsie 00A3aTEIHCTBA
Jluaepamma 22. JJunamura 00120CpOUHbIX 00513aMenbCme

Kparkocpounsle 00s13aTeIbCTBA

Tabruya 23. Juuamuxa usmeHeHusi KpamkoCpOUHbIX 0083amenbCema

HaunmeHoBaHuUe MoKa3aTeJisi 2016r. 2017r. 2018r. 30.06.2019r.
KpaTtkocpouHsle 00s13aTesIbcTBa 18 29 146 93
V3meHeHre B aOCOTIOTHOM BBIPAKCHUH - 11 117 (53)
Usmenenue, % - 61,11% 403,45% -36,30%

Ha xoHen aHanm3upyemoro nepuoja KpaTKOCPOUHBIE 00S3aTeNIbCTBA MPEACTABICHBI TOJIBKO
KPEIMTOPCKOW 3aJI0JKEHHOCTHIO, €€ BEeIMYMHa cocTaBmia 93 Teic. pyod., uTo cocraBiser 35,36%
o0mmux ob6s3atenscTB OOMIECTBA.
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160 - 146

140 - RN

Toic. pyb.

2016r. 2017r. 2018r. 30.06.2019r.

---%--- KpaTkocpouHble 00A3aTenbCcTBA

Huaepamma 23. Juuamuxa Kpamkocpounvix 00a3amenscme

3.1.2.3. OcHOBHBIE BBIBOLI II0 ITacCHUBaM KOMITAHUHU

1. Tlo cocTosHWIO HAa JaTy OIICHKH B CTPYKTYpE IMAacCMBa KOMIIAHUHU MPEOOJIaJaloT COOCTBEHHBIC
cpenctBa. COOTHOIIGHHWE COOCTBEHHOTO KamnWTalla K 3aeMHOMY KalWTaly, Ha KOHEI[
aHanusupyemoro nepuoga, cocrtaBmsier 99,95% k 0,05% coorBerctBeHHO. JlaHHOE
COOTHOIIICHUE CBUACTEILCTBYET O MOJIHOM (PMHAHCOBON HE3aBUCHUMOCTH KOMIIAHUH OT BHEIITHUX
HMCTOYHUKOB (DMHAHCHPOBAHHUSI.

N

B crpykType COOCTBEHHOrO KamuTanga IO COCTOSIHAIO Ha JaTy OICHKH TPHCYTCTBYIOT
CII/TYIOIIIIE AaKTHBHI:

ycraBHbli karutan (52,47%);

nobaBouHbli kanutan (47,7%);

HepacipeeaéHHas MpUObUIb, HENOKPBITHIH YObITOK (-0,17%).

[To cocTosiHUIO Ha JaTy OICHKHA CTPYKTypa 3a€MHOT0 KalHuTala COCTOUT U3 JIOJITOCPOYHBIX H

WY VYV

KpPaTKOCPOYHBIX 00s13aTeNbeTB. COOTHOIICHHE TONTOCPOUYHBIX 0053aTEIbCTB K KPATKOCPOUHBIM
o0si3aTenbCTBAM, Ha KOHEI] aHalM3UpyeMoro mnepuojaa, cocraBimser 64,64% x 35,36%
COOTBETCTBEHHO. J[aHHOE COOTHOIICHUE SIBISETCS MPUEMIIEMbIM.

4. JlonrocpouHble 00s3aTEIBCTBA COCTOAT U3 3a€MHBIX CPEJICTB, KPAaTKOCPOUHBIE — KPEAUTOPCKOM
3a/10JKEHHOCTH.

3.2. AHaau3 PHHAHCOBBIX PEe3yABTAaTOB

Ananu3 ¢uHaHCOBBIX pe3ynbTaToB OOmiecTBa mnpoBeneH OLEHIIMKOM MO OyXrajaTepCKUM
otueTHoCcTsIM 3a mepuoy: 31.12.2016 — 31.12.2018 rr. Heo6xoauMo OTMETUTH, YTO IIAT aHAIW3a
(MHAHCOBBIX PE3YJIBTATOB BHIOPAH T'0Jl, TaK KaK JaHHBIE O (DMHAHCOBBIX pe3yJbTaTax 3aHOCSITCS B
OTYETHOCTh HAKONMTEJIbHBIM HTOTOM, KOHEYHBIH pe3ynpTar (opmupyercs B KoHue roxa 31
Jexaopsi.

Tabnuya 24. JJunamuxa 20008bIX YUHAHCOBLIX PE3YTbMAMOS

HanmeHoBaHUe MoKa3aTeJisi 2016r. 2017r. 2018r.

Bripyuxka -

CebecTouMOoCTh _

BanoBasi npuobLIb (YOBITOK) = = R

Kommepueckue pacxompl

VrpasieHYecKHe Pacxosl (380) (446) (433)
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HaumeHoBaHue noka3aTeJist 2016r. 2017r. 2018r.
Ipu6bLIb (YOBITOK) OT HPOAAK (380) (446) (433)
JI0XO/Ibl OT y4acTHsi B APYTHX OpPraHU3alusx - - -
[IpoLieHTB! K NOTY4YEHHUIO -
IpomeHTHI K yIiaTte -
[Ipoune noxobl 432 50
Ipoune pacxomsl (20) (25) (193)
Ipu6bLIb (YOBITOK) 10 HAJIOr000J103KEHHSI 32 (421) (626)
TeKyuuii HaJor Ha MPUOBLITL (6) - -
HVi3MeHeHHe OTIIOKEHHBIX HAIOTOBBIX 00s3aTElIbCTB - - -
M3MeHeHne 0TJIOKEHHBIX HAJOTOBbIX aKTHBOB - 84 91
IIpouee - - -
Yucras npudbLIb (YOBITOK) 26 (337) (535)
460 446
p 43
440 o 433
4”’ Q--x
420
lg‘ "”a
5 400
e 380,
380 x’
360
340
2016r. 20171 2018r.
[Mepuon
-=%-- VripaBneH4ecKHe pacxosl
Juaepamma 24. Jlunamuxa ynpasieHueckux pacxooos
(340) . .
2016r. 2017r. 2018r.
(360) -
(380)
(380) - X,
l.o. ‘\\
5 (400) -
o] .
F ‘\‘
(420) - N
. (433)
(440) - B (s
\x___-
(460) -
Tlepuop
--¥¢-- [TpuGburs (YOBITOK) OT IPOJAK
Huaepamma 25. Juuamuxa npubsiiu (yovimra) om npooastic
JAuHamMuka yucTOH NPpUObLIM (YOBITKA) OpraHU3aluu
Tabnuya 25. Junamuxa wucmoii npubviiu (yovimka) opeanuzayuu
HanmeHoBaHHe NMoOKa3aTeIst 2016r. 2017r. 2018r.
Uncrast npuObLIb (yOBITOK) 26 (337) (535)
H3meHeHne B a0COIIOTHOM BBIPQKEHUU - (363) (198)
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100 - 26

20161 2017T. 2018r.

Twvic. pyo.

Ilepron

---3¢-- UsicTas npuObLTH (YOBITOK)

Huaepamma 26. /[unamuxa uucmotl npudbviiu (yovimka) opeanuzayuu
OcHOBHbIE BBIBO/IbI:

e [omoBas BhIpyuKa B TEUEHHE AHATU3UPYEMOrO MEpUOJa HE M3MEHHIIAch, cocTaBuB (
pyo.

e VYObITOK OT mpojax 1mo cocrostauio Ha 31.12.2018 . cocraBun -535 ThIC. py0, MpudeM
HaOroanack OTpUIATEIbHAS JUHAMUKA O CPABHEHUIO C IPEAIIECCTBYIOUIEM T'OJOM
(-337 ThIC. pYO.)

e VYOBITOK OT (PMHAHCOBO-XO3SIMCTBEHHOM AesitenbHOCTH 32 2018 ron coctaBmi -535 ThIC.
pyo.

e AHamu3 ¢QuHaHCOBBIX pe3ynpTaToB  OOIIecTBa KPUTHUECKH  XapaKTEPU3YIOT
JesITeIbHOCTh OpraHu3anuu, OOIEecTBO HECeT YObITKH.

3.3. AHaau3 buHaAHCOBBIX KO03(hbHIHEHTOB

®uHaHCOBbIE KOOPPUIIMEHTHl PACCUUTHIBAIOTCS HA OCHOBE JaHHBIX (DMHAHCOBOW OTYETHOCTH.
HcrounnkamMu MoryT siBiATbes: «byxrantepckuit 6amanc», «OTueT o (UHAHCOBBIX pe3yabTaTax»,
«OT1yeT 0 HepacnpeaeneHHOW MpuoObuUIN», «OT4eT 0 IBUKEHUU JCHEXKHBIX cpelcTB». B pamkax
HacTosIero ananuza OLUEeHIMK ONpeen ciaeayronue GuHaHCOBbIe KOAPPHUIIUEHTHI:

» ko3¢ dumeHTs GUHAHCOBOW YCTOWYNBOCTH;
»  K0d(PUIIMEHTHI 1eT0BOIT aKTUBHOCTH;

» K03 PUIHEeHTH peHTa0eTbHOCTH.

3.3.1. Amnaau3 puHaAHCOBOH yCTOMYNBOCTHU

®duHaHCOBask yCTONYUBOCTh OTPAXKAET TAKOE COCTOSIHME (DUHAHCOBBIX PECYpPCOB, MPU KOTOPOM
opraHuzaisi, CBOOOJHO MaHEBPHPYSd JCHEKHBIMH CpPEICTBAMH, CHOCOOHA TMyTeM HX
3¢ (peKTUBHOTO UCIOJIb30BaHUS 00eciednTh OecriepeOoHbIN poliece MPOU3BOACTBA U PeaTu3alun
PO YKIHN'.

B pamkax anamm3a (UHAHCOBOH YCTOMYMBOCTH MPEANPHUATHS, KaK IMPAaBUIIO, ONPEICISIOT
cienyromue (GruHaHCOBbIE KOAD(HULIUEHTHI:

1. Koydpduuuenmur nuxeuonocmu. Ilnate:xeciocoOHOCTh TMPEANPUITHS BBHICTYNIAET B KaueCTBE
BHEIITHETO TIPOSIBIICHHUSI €ro ()MHAHCOBOW YCTOMYMBOCTH. I OIIGHKM IUTIATEXKECTOCOOHOCTH
UCTIONB3YIOTCS KO3()(PUIMEHTH! TMKBUIHOCTH, pa3iHyaromuecss HabopoM 0OOPOTHBIX aKTHBOB,

® Hemounux ungpopmayuu: https://ru.wikipedia.org/wiki/
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>

2.

3.

paccMaTpUBAaEMbIX B KAUeCTBE MOKPBITHS KPATKOCPOUHBIX 00S3aTENBCTB, a TAKXKe IMOKa3aTelH,
XapaKTepHU3YIOIIME JIOCTaTOYHOCTh COOCTBEHHOTO OOOPOTHOTO KamuTana. B menom paHHBIE
KOO(QQHUIMUEHTH  MOKa3bIBAIOT  CHOCOOHOCTh  KOMIIAHMM  BBIMOJHATH  CBOM  TEKYyIIUE
oOs3arenbcTBa. B paMkax aHamm3a JIMKBUAHOCTH, Kak HPABWIO, OIPEACTICHUIO MOJIeKaT
crnenyromue KodpOUIUeHTHI:

KOO(PQHULUEHT adcontomuoll NTUKBUIHOCTH, TPEICTABIseT COOOW COOTHOIIEHHE Hamboiee
JMKBHJHBIX aKTUBOB (JCHEXKHBIX CPEICTB M KPAaTKOCPOYHBIX (DMHAHCOBBIX BJIOXKCHHI) K
KpPaTKOCPOYHBIM 00s13aTeNibcTBaM. HopManbHBIM cuuTaeTcst 3HaueHne Kod((uIenTa He MeHee
0.2

K03 (OUIMEHT Obicmpoli TUKBUIHOCTH, ONPEAENAETCS KaK OTHOIICHHE YaCTH JIMKBHIHBIX
aKTHBOB — JCHE)KHBIX CPEICTB, KPAaTKOCPOUYHBIX (PMHAHCOBBIX BJIOXKEHUI, TOBApPHBIX 3arlacoB U
NeOUTOPCKON 3a/I0JDKEHHOCTH, IJIATE)XH 10 KOTOPOH OKUIAIOTCA B Te4eHHe 12 mecsleB, - K
KpPaTKOCPOYHBIM 00s3aTenbcTBaM. HopManbHBIM cuMTaeTcsl 3HaueHne Kodpuimenta ObIcTpoit
JIMKBUIHOCTY HE MEHEE ;,g“;

KOO(QQHUIUEHT meKyujeil TUKBUIHOCTH JaeT OOOOIIEHHYIO OLEHKY JIHKBHUIAHOCTH AaKTHBOB,
MOKa3bIBasi, CKOJBKO pyOJel TeKyImHMX aKTUBOB IPHUXOAWUTCS Ha OJUH pPyOsIb TEKyIIHUX
oOs3arenbecTB. B MupoBoW mpakTHKe 3HaYeHHME KOX(QQHIMEHTa TEKylled JIHMKBHIHOCTU
CUMTACTCSI HOPMAIIbHBIM, €CIT OH HaXOMUTCs B Auana3oHe ot 1,5 1o 2,5 (cpennee 3nauenue 2,0),

B 3aBUCUMOCTH OT OTpPacCIIH. 3HaueHue Oolee 3,0 MOXKECT CBUIACTCIBCTBOBATHL O HepaHHOHaHLHOﬁ
12

CTPYKType Karurana *.

Koypdpuuuenm_cpunancosoin_nezasucumocmu_(asmonomuu). Jlanuwiii KodpOUIHEHT paBeH
OTHOIIEHHIO COOCTBEHHOIO KamuTajga W pPE3epBOB K CyYMME aKTUBOB HPEANPHUATHSL.
Koad¢uimenT puHaHCOBON HE3aBUCHMOCTH MOKA3bIBAET JIOJII0 aKTUBOB OpPTraHU3alllU, KOTOphIE
MOKPBIBAIOTCS 32 CYET COOCTBEHHOIO KanuTania (00ecrednBaoTcss COOCTBEHHBIMU UCTOUHUKAMU
dbopmupoBanusi). OcTaBmiasicsi J10Jsl aKTHUBOB TOKPBIBAETCS 3a CYET 3a€MHBIX CPEJICTB.
OO6mmenpuHsITOe HOpMAIbHOE 3HaYeHHE Kod(uieHTa aBTOHOMUU B POCCUICKOI mpakTuke: 0,5
u 6onee (ontumansHoe 0,6-0,7). B MupoBoil MpakTUKE CUNTAETCS] MUHUMAJIBHO JI0IYCTUMBIM 10
30-40% cobctBeHHOTrO KanuTtana. Ho B mo0OoM ciyyae JaHHBINA MOKa3aTellb CHIIBHO 3aBUCHUT OT
OTpaciid, a TOYHEE OT COOTHOILIEHUS B CTPYKTYpE OpraHM3al[Ml BHEOOOPOTHBIX U OOOPOTHBIX
akTuBOB. Yem Oonblle y OpraHu3aluu JA0Jis BHEOOOPOTHBIX akTHBOB ((oHmoemkoe
IIPOU3BOJICTBO), TEM OOJIBIIIE TOJITOCPOUYHBIX HCTOYHUKOB TpeOyeTcs Ui UX (PMHAHCUPOBAHUS, a
3HAUUT, OOJbIIEe JMJODKHA OBITh 0N COOCTBEHHOTO Kamurtana (Beimie Kod(hQHIMEeHT
aBroHomun)™. JUis meseil HACTOSIIEro aHaiM3a B KadeCTBE HOPMATHBHOTO IOKA3aTels
(¢rHAHCOBON HE3aBUCHUMOCTH OyIeT HCHOJb30BAHO CpEHEE 3HaueHHE MEXAY ONTHUMAIbHBIM
3HaYeHHeM Tokazatens B poccuiickoil mpaktuke (0,65) u muposoit npaktuke (0,35). Takum
o0pa3oM, B KauecTBe HOPMATHUBHOIO IMOKa3aTelss Kod(duimenta GUHAHCOBOW HE3aBUCUMOCTH
NpUHUMAETCs 3Ha4YeHue Ha yposHe 0,50.

Koydppuuuenm cunancosoir 3agucumocmu. JlaHHbII TOKa3aTenb SBISETCS OOpPaTHBIM K
kod(urmenty (GUHAHCOBON HE3aBUCUMOCTH (aBTOHOMHH), OH OIPEICNISICTCS] OTHOIICHUEM
oOmiell BeMUYMHBI 3a€MHOT0 KamuTana (00s3aTeNbCcTB) K CyMME BCEX AKTUBOB KOMIIAHUU.
Koaddumment GprunaHCOBOI 3aBUCUMOCTH - TIOKa3bIBAET, B KAKOH CTETICHN OPTaHU3aIHsl 3aBHCUT
OT BHEIIHUX MCTOYHHKOB (puHaHCHpoBaHUsA. OH TIOKa3bIBaeT TakXke Mepy CHOCOOHOCTH
OpraHu3alliy, JIMKBUAWPOBAB CBOW  aAKTUBBL, TIOJHOCTHIO  IOTACUTh  KPEAHTOPCKYIO
3a0JDKeHHOCTh.  OnTumanpHOe  3HaueHHe  KOd(pQUIHMEHT (UHAHCOBOW  3aBHCHMOCTH
onpezenseTcss TeMU >K€ COOTHOIICHHWSMHU COOCTBEHHOIO M 3a€MHOT0 KamuTajga, Kak U y

© Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
! Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
2 Hemounuk ungpopmayu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of _liquidity.html
B Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/solvency/coefficient_of_autonomy.html
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4.

5.

6.

POICTBEHHBIX TMOKa3aTeneil — koddduumeHnt aBroHomMuH U KOI((UIMEHT (UHAHCOBOTO
nesepuka (debt-to-equity ratio). To ecTh, HOpMaIbHBIM CUUTAETCS KO3PGUIIMEHT (UHAHCOBOH
3aBucuMoctu He Oonee 0,6-0,7. OntumanbHbIM siBIsieTcs kKoddpduiuent 0.5 (T.e. paBHOE
COOTHOIIIEHUE COOCTBEHHOI'O W 3aeMHOro Kamutana). KodQpuiueHT Hike HOPMBI, CIUIIKOM
HU3KUN KOA(PPHUIMEHT TOBOPUT O CIUIIKOM OCTOPOXKHO MOJXO0/€ OpPraHU3aluy K MPUBJICUCHHIO
3a€MHOI'0 KaluTalla ¥ 00 YIYIIEHHBIX BO3MOKHOCTSIX IMMOBBICUTH PEHTA0EIEHOCT COOCTBEHHOTO
KamuTaja 3a cueT UCIoyb30BaHus dpdexra puHancoBoro peryara. KoadduureHt Beiie HOpMbI
MOYET CBUICTEIbCTBOBATH O CHJIBHOM 3aBUCUMOCTH OPTaHH3alluU OT KPEIUTOPOB™ .

Korppuuuenm cunancogeozo nesepudsca. IT0 T10Ka3aTeab COOTHOLIEHHUS 33a€MHOTO H
coOCTBEHHOr0 Kamurtajga opranuszauuu. OH MPUHAIJICKUT K TPYIIe BaKHEHIIMX MoKa3aTeneit
(MHAHCOBOTO MOJOKEHUS MPEANPHUATHA, Ky/1a BXOAAT aHAJIOTHYHBIE TIO CMBICITY KO3()(DUITUECHTHI
ABTOHOMHUU M (PUHAHCOBOM 3aBHUCHUMOCTH, TaKKe OTpaXKalollue MPOHOPIHUI0 MEXITY
COOCTBEHHBIMM U 3a€MHBIMU CpPEICTBAMHU OpraHu3anuu. TepMmuH "(UHAHCOBBIN JeBEpUIK"
YacTO MHCIONB3YIOT B Oojiee o0OIIeM CMbICIEe, TOBOPS O MPUHIUIUAIBHOM TMOJAXOAE K
(uHaHCUpPOBaHUIO OM3HECA, KOTIa C MIOMOIIBIO 3a€MHBIX CPEJICTB Yy MpeanpusaTus popmupyercs
(buHAHCOBBIN pbIYar IS MOBBIIMICHUS OTIa4M OT COOCTBEHHBIX CPE/ICTB, BJIOKEHHBIX B OM3HEC.
OnTumalbHbIM, OCOOEHHO B POCCUMCKOW IpPAKTUKE, CUYUTAETCd PAaBHOE COOTHOLICHHE
00s13aTeILCTB U COOCTBEHHOrO KamuTajga (YUCTBIX aKTHBOB), T.€. KO3 (UIHMEHT (PHUHAHCOBOTO
JeBepuKa paBHbI 1. JlomycTUMBIM MOXeT ObITh M 3HaYeHHE 10 2 (y KPYIHBIX ITyOJHYHBIX
KOMIIAaHUI 3TO COOTHOIICHHE MOXEeT ObITh emie Oounbiue). [lpu OonpIIMX 3HAYEHUAX
kodpdunreHTa opraHuzanus TepseT (UHAHCOBYIO HE3aBUCHMOCTh, W e€¢ (HHAHCOBOE
MOJIO)KEHHUE CTAHOBUTCS KpailHEe HEYCTOMYMBBIM. TakuM OpraHM3alMsM CIIOXKHEe MpPHUBIICYb
JIOTIONTHUTENIbHBIE  3aiiMbl. Hambonee pacmpocTpaHeHHBIM 3HA4YeHHEM KodpduuueHTa B
pa3BUTHIX AKOHOMHUKax sBiserca 1,5 (T.e. 60% 3aemnoro kamurtana u 40% coOCTBEHHOTO).
CruikoM HU3KOE 3HaueHue KoddduimenTa GuHAHCOBOTO JIEBEPUIKA TOBOPUT 00 YITYIIEHHOMN
BO3MOYKHOCTH HCMOJIb30BaTh (DMHAHCOBBIM pblYar — MOBBICUTH PEHTA0EIBbHOCTH COOCTBEHHOIO
KAIlHTaNa 3a CYeT BOBJICUCHHE B JESTENBHOCTh 3aeMHBIX CpeCTB . JIIsi Iiesieil HacTOSIIero
aHaM3a B KayecTBE PEKOMEHIYeMOro 3HadeHus KoddduiuumeHTa (UHAHCOBOIO JEBEpPHIKA
Oyner mpuHsTO 3HadeHue 1,5.

Koydppuuuenm manespennocmu coocmeennvix cpedcme. Jlanubplii K03(PPUIHEHT paBeH
OTHOIIIEHUIO COOCTBEHHBIX OOOPOTHBIX CPEJCTB KOMITAHMHM K OOIIEH BETMYMHE COOCTBEHHBIX
cpeacts. KoapduiuueHT MaHEBpEHHOCTH COOCTBEHHBIX CPEACTB IOKAa3bIBAET, CIIOCOOHOCTD
HOPEeNNpUATHS TONJIEPKUBATh YPOBEHb COOCTBEHHOIO OOOPOTHOTO KamuTajga U IOMOJIHSTH
00OpOTHBIE CpEICTBA B Cllyyae HEOOXOJMMOCTH 3a CYET COOCTBEHHBIX HCTOYHHKOB.
Pexomenayemoe 3HaueHne y k03¢ HuiiieHTa MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX CPEICTB
Haxoautcs B Auamazone ot 0,2 mo 0,5. MHorma HopmaTtuBHOE BepxHee 3HaueHue oepyt 0,6. Uem
ommxe Kk 3HaueHuto 0,5, TeM Oousbllle MaHEBPEHHOCTH Y COOCTBEHHBIX OOOPOTHBIX CPEJNICTB.
VYBenuueHne JaHHOTO IMOKa3aTess TOBOPHT O pOCTe COOCTBEHHBIX OOOPOTHBIX CPEACTB HIIU
YMEHbIIEHUN COOCTBEHHOTO KamuTaia ° Jns menedl HACTOAIIErOo aHalIW3a B KadecTBE
PEKOMEH/yeMOro 3HaueHus Kod((UIMEeHTa MaHEBPEHHOCTH COOCTBEHHBIX CpEICTB Oyaer
NPUHSAT MoKa3aTens Ha ypoBHe 0,35 enuHuI.

Koygppuuyuenm _obecneuennocmu__codcmeeHHbIMU__000pOomHbIMU__cpedcmeamu. JaHHbBIN
KO3(1)(1)I/IHI/I6HT MMOKAa3bIBACT JOCTATOYHOCTL Yy OpraHu3alnvun CO6CTB€HHBIX CpCaACTB A
(dbuHAHCUPOBAHUS TEKYIIEH AedaTeIbHOCTH. J[aHHBINM MOKa3aTeahb ONpeAenseTcs Kak OTHOILICHHE
pa3HOoCTH CO6CTB€HHOFO Kamnuralia u BHeO60pOTHBIX AKTHUBOB KOMITAHUHU K 060pOTHBIM AKTHUBaAM.
Jannapiii k03QPHUIMEHT HE HMeeT paclIpOCTPaHEHUsS B 3alaJHON MpaKTHKE (PUHAHCOBOTO
aHanm3a. B poccuiickoii mpakTuke Kod(h@uimeHT ObUT BBEICH HOPMATHBHO PacmopsikeHueMm

¥ Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
¥ Hemounuk ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
8 Hemounux ungpopmayuu: hitp.//finzz.ru/koefficient-manevrennosti-sobstvennyx-oborotnyx-sredstv.html
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®denepalIbHOTO YIPABIECHUA 10 AejiaM 0 HecocToATenbHOcTH (OankporcTBe) oT 12.08.1994 r. N
31-p «OO0 yTBepX,IEHHH METOIMYECKUX MOJOKEHHH IO OIeHKE (HHAHCOBOTO COCTOSHHUS
OPEANPUSTHA YW YCTAaHOBICHHIO HEYIOBJIETBOPUTEIBHON CTPYKTYpbl Oamanca». CoriacHo
yKa3aHHOMY  JOKyMEHTY, HOpPMaJbHOE 3HayeHHe KodpduuueHta  00ecre4eHHOCTH
COOCTBEHHBIMU CpEJICTBAMH JOJDKHO cocTaBisiTh He Mmenee 0,1. Ha narty omenku maHHBIN
HOPMaTHBHBIN JTOKYMEHT He JeiicTBYeT. B kauecTBe pekomMeHnayemMoro 3HaueHus Koaddurmenrta
00eCTIeYeHHOCTH COOCTBEHHBIMU CPEACTBAMU MPUHATO 3HaueHue He menee 0,1.

Tabnuya 26. Onpeodenenue Ko3phuyuenmos MUKSUOHOCMU

HN3menenne
H OTHOCHTEJILHO
HaumeHoBaHHe MoKa3aTeas 2016r. 2017r. 2018r. 30.06.2019r. (;I:[D;zzzzzoe HOPMATHBHBIX
3HAYeHUH HA JaTy
OIIEHKH

JIeHe)KHbIE cpesICTBa 793 308 - 18 - -
DuHAHCOBBIE BIOXKEHHUS (32 UCKITIOYEHHEM ) } B B B )
JICHEKHBIX 9KBHBAJICHTOB)
JlebuTopckast 3a10/DKEHHOCTh 5 26 12 3 - -
3anachl - - - - - -
Hastor Ha 100aBIIEHHYIO CTOUMOCTE IO 25 28 12 12 ) )
PHOOPETEHHBIM LIEHHOCTSIM
KpaTkocpouHble 00s3aTelIbCTBA 18 29 146 93 - -
Kospduunent adconoTHon 44,0556 10,6207 - 0,1935 0,200 (0,007)
JIMKBHTHOCTH
Usmenenue koaghpuyuenma abcomommuot ) -75.89% -100,00% R R )
JUKBUOHOCIU
Kos¢puuuent 6bICTPOi JIHKBATHOCTH 44,3333 11,5172 0,0822 0,2258 1,000 (0,774)
Hsmenenue koaghpuyuenma 6vicmpoi ) -74.02% -99,29% 174.70% B )
JUKBUOHOCIU
Kos¢puuuent rekyuei JIHKBHIHOCTH 45,7222 12,4830 0,1640 0,3550 2,000 (1,645)
Hsmenenue kosgppuyuenma mexywei ) 72,70% -98,69% 116,46% ) )
JUKBUOHOCIU

50,0000 i

44,0556

45,0000 | X

40,0000 :

35,0000

30,0000

25,0000 | ™

20.0000

10,6207
15,0000 .
10,0000 X
5,0000 0,1935
- A X
2016r. 2017r. 2018r. 30.06.2019r.
[Tepuon

===%== Koapuument abcomoTHOIT THKBHIAHOCTH

Huaepamma 27. Juuamuxa xospuyuenma abcorromuou iuKeuOHoCmu
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50,0000 443333
45,0000 X
40,0000
35,0000
30,0000 |
25,0000 \
20,0000 \
15.0000
10,0000 W
5,0000 00822 0.2258
— ! 2 = ".?*___.__ ..... .x
2016r. 2017r. 2018r. 30.06.2019r.

Tlepuon
---- Kot et O5ICTPOIT THKBHIHOCTH

Juaepamma 28. JJunamura ko3guyuenma 6v1cmporl IUKUOHOCTU

45,0000 -
40,0000 -
35,0000 - \
30,0000 -
25,0000 -
20,0000 - Nag
15,0000 - A9
1000097 0,1640
5,0000 - S 0,3550
- . —% . X .
2016r. 2017r. 2018r. 30.06.2019r.

Tlepuop
--%-- KoacddummeHT Texymeil THKBHIHOCTH

50,0000 1 45,7222
x\

830

Huaepamma 29. Jlunamuxa kos¢hpuyuenma mexywetl iuKUOHOCMU

1. Tlo cocrosamio Ha 30.06.2019 rona BenwunHa ko3 dunreHTa abCOTFOTHONW TUKBHIHOCTA UMEET
sHayenne 0,19 mynkroB. IlpeanpustiHe HE CIOCOOHO MTHOBEHHO pACIUIATHTHCS TI0 CBOUM
KPaTKOCPOYHBIM 0053aTEIbCTBAM.

2. Bemnuuna koaddunmenta ObicTpoil nukBuaHocTH 1o cocrossHuio Ha 30.06.2019 rona
cocraBisier 0,23 myHkToB, 310 Ha 0,77 TYyHKTOB HWXE pEKOMEHAyeMmoro 3HaueHus. [lo
COCTOSIHUIO Ha JIaTy OLIEHKM TNpennpusatue He crnocoOHo moracuth Ha 100% HenpeaBHieHHbIE
TUTATEKU M OCYIIECTBUTH BBITUIATHI TI0 COOTBETCTBYIONINM 00513aTEIbCTBAM.

3. Ilo cocrossauto Ha 30.06.2019 roma BenmmumHa Ko3(duuMeHTa TEeKyled IMKBUIHOCTH
cocraBisiet 0,36, uto Ha 1,65 MyHKTOB HIKE PEKOMEHIYEMOTO 3HAYEHHS, 3TO TOBOPUT O TOM,
YTO KOMIIAaHUS HE CHocoOHa MoramaTh TeKyIHe (KpaTKOCPOYHbIE) 00s3aTenbCcTBa 3a CUET
TOJIbKO 00OPOTHBIX AKTHBOB.
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Tabnuya 27. Onpeodenenue ko3phuyuenmos Gurancosoll He3AUCUMOCMU/3ABUCUMOCTIU

HN3menenne
HopMaTuBHOE OTHOCHUTEJILHO
HaumeHnoBanue noxkasareJisi 2016r. 2017r. 2018r. 30.06.2019r. 3l:[aqe1me HOPMATHBHBIX
3HAYEeHHil Ha
ATy OleHKH
CoOCTBEHHBIN KanmuTasl 505 990 505 653 505118 505 130 - -
3aeMHBIIA KanuTax 68 29 316 263 - -
AKTUBBI KOMIIAaHUHT 506 058 505 681 505 434 505 393 - -
LSR5 P )L G 0,9999 0,9999 0,9994 0,9995 0,500 0,500
HE3aBHCHMOCTH
Hsmenenue kosgppuyuenma i 0.00% -0.05% 0.01% i i
unancosoll HezasucumMocmu ' ' '
0 I T T T O 0,0001 0,0001 0,0006 0,0005 0,500 (0,500)
3aBHCHMMOCTH
Hsmenenue kosgppuyuenma i 0.00% 500.00% 16.67% i i
Punancosou 3asucumocmu ' ' '
LRDET 0B 0 LD 501 0,0001 0,0001 0,0006 0,0005 1,500 (1,500)
JIeBEePH/IKA
Uszmenenue koaghgpuyuenma i 0.00% 500.00% 16.67% ) )
Gunancoso2o nesepudica ' ' '
1,0000 | 0,9999 0,9999
0,9999 - X X,
0,9998 - e
0,9997 -~ ‘\\
0,9996 - 0,9995
0'9995 _ \\‘\D 9994 —————— x
0,9994 - -
0,9993 -
0,9992 -~
0,9991 . . . |
2016r. 2017r. 2018r. 30.06.2019r.
Tlepuop

---%--- KoaddumeHT hHHAHCOBOI He3aBHCHMOCTH

Jluaepamma 30. Junamura koappuyuenma unancosoii Hezasucumocmu

0.0007
0.0006

0.0006 - ," ~~~~~~~~~~~~~ 0.0005
0.0005 - A
0,0004 - 2
0.0003 - 7
0.0002 -

0.0001 - . %

2016r. 2017r. 2018r. 30.06.2019r.

Tlepnon
--%-- Ko dummeHT (pHHAHCOBOI 3aBHCHMOCTH

Juaepamma 31. Junamuxa kosppuyuenma unancosoii zasucumocmu
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0.0007
0.0006

0.0006 - p S
T i 0.0005

0.0005 - X

0.0004 -

0.0003 -

0.0002 -

' 0.0001 GUOOx.

0.0001 - b3 X

2016r. 2017r. 2018r. 30.06.2019r.

Ilepuon
--X-- KosddmmienT dhuHancoBOro 1eBepHIAa

Juaepamma 32. [Junamura kosppuyuenma unancoeozo nesepudica

Benmnuuna kosddunuenta ¢uHaHCcOBOM He3aBucuMOCcTH 10 coctosHuio Ha 30.06.2019 roma
cocraBisier 0,99 mynkroB, 3T0 Ha 0,500 MyHKTOB BBINIE PEKOMEHAYEMOTO 3HAYCHHS. ITO
CBUJICTEJILCTBYET O TOJHOM  HE3aBUCMMOCTH  KOMITAHUM  OT  BHEIIHUX  HCTOYHUKOB
(uHaHCUpPOBaHUS.

Tabnuya 28. Kosghduyuenm manespennocmu cobCcmeeHHblx cpeocme

HN3meHenne
OTHOCHUTEJIBbHO
LT T 2016r. 2017r. 2018r. 30.06.2019r. | Tlopvarusmoe HOPMATHBHBIX
EIORAS I sHagenue 3HAYEHHUH Ha aaTty
OLEHKH
CoOCTBEHHBIN KanmuTall 505 990 505 653 505 118 505 130 - -
BHeo6opoTHbIE aKTHBBI 505 235 505 319 505 410 505 360 - -
Cobetaenmbiii 755 334 (292) (230) - -
000pOTHBIH KarmuTan
Koappuuuent
MaHEeBPEHHOCTH (0,0015) 0,0007 (0,0006) (0,0005) 0,350 (0,3505)
CcOOCTBEHHBIX CPEACTB
Hzmenenue
Ko uyuenma - 146,67% 185,71% 16,67% - -
MaHespenHocmu
CcOOCMBEHHBIX cpedcma

000 «Azenmcemeo «busnec-Axmuey 50




Omuem 06 oyenxe Ne 2269/3a-08/19

Onpedenenue cnpagednusoti (pvinounot) cmoumocmu 100% naxema axyuii 8 koauuecmse 2 650 220 wm. AO
«Anopay (MHH 7710957083), 2cocyoapcmeennwiii pecucmpayuonnsiii Homep evinycka.: 1-01-82456-H

0.0010

0.0005

(0.0003)
(0.0010)
(0.0015)

(0.0020)

2016r.

(0.0015)

0.0007

(0.0006)

Tlepuon

--X%--- Kot punmeHT MaHeBPEHHOCTH COOCTBEHHBIX CPEICTB

Jluaepamma 33. J[unamuxa ko3puyuenma manespeHHOCmMuU cOOCMEEHHBIX CPEOCmE

Koappunment maneBpeHHOCTH cOOCTBeHHBIX cpencTB mo cocrostauio Ha 30.06.2019 roga mmeer

otpumarenbHoe 3Hauenue -0,0005.

Tabnuya 29. Onpedenenue ko3¢huyuenma obecnewenHocmu coOOCMBEEHHBIMU 0OOPOMHBIMU CPEOCMBAMU

HN3menenne
HOpRTATIENOE OTHOCHUTEJIbHO
HanmeHoBaHue nmoka3zareJisi 2016r. 2017r. 2018r. 30.06.2019r. 3l:iaqeﬂue HOPMATHBHBIX
3HAYeHMii Ha 1aTy
OLEHKH
CoOCTBEHHBIN KaImUTAaNl 505 990 505 653 505 118 505 130 - -
BHEoOOpOTHBIE aKTHBBI 505 235 505 319 505 410 505 360 - -
OOGOpOTHBIC AKTHUBHI 823 362 24 33 - -
Ko puuuent
poeomeTeHAOCN 09174 09227 | (12,1667) (6,9697) 0,100 (7,070)
€00CTBEHHBLIMH 000POTHBIMH
CpeaCcTBAMHU
Hsmenenue koagppuyuenma
obecneuenocnu - -5518% | -0,29% 647,95% - -
CcOOCMBEHHBIMU 0OOPOTNHBIMU
cpedcmeamu
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2.0000 - 09174 0.9227

- T s, T T 1

2 o] L} 9 P
(2.0000) - 2016r. 2017r, 2018r. 30.06.2019r.

(4,0000) - (6.9697)
(6.0000) - \

(8.0000) - \
(10,0000) -
(12,0000) - PV

(14,0000) - (12,1667)
Tlepuop

--¥-- Koad pumueHT 06ecmeueHHOCTH COGCTBCHHBIME 000POTHBIMHE CPEICTBAME

Huaepamma 34. Jlunamuxa kos3¢uyuenma obecnevenHocmu co6CMEEHHbLIMU 0OOPOMHBIMU CPEOCTNBAMU

Tabnuya 30. Ceoomas mabauya Kodhduyuenmos, xapaxmepusyrwux QOUHAHCOBYIO YCMOUYUBOCHD
KOMRanuu

HN3meHeHne
HopmatuBHoe OTHOCHUTEJILHO
HaumeHoBaHue moka3zarteJist 2016r. 2017r. 2018r. 30.06.2019r. P HOPMATHBHBIX
3HAYECHUE -
3HAYECHHUHU HaA
JATY OUEHKH
Kosuunent aGeomorrofi 44,0556 | 10,6207 - 0,1935 0,2000 (0,0070)
JIMKBUIHOCTHU
Kosduumen Grictpoii 443333 | 115172 | 0,0822 0,2258 1,0000 (0,7740)
JIMKBUJIHOCTHU
Kosgmument rexymeit 457222 | 12,4830 | 10,1640 0,3550 2,0000 (1,6450)
JIMKBUIHOCTHU
Koopumenr uuancosoii 0,9999 0,9999 0,9994 0,9995 0,5000 0,5000
HE3aBUCHUMOCTHU
Kospumment punarcosoii 00001 | 00001 | 0,0006 0,0005 0,5000 (0,5000)
3aBUCUMOCTH
Koopgumment manespernocTy (0,0015) | 0,0007 | (0,0006) (0,0005) 0,3500 (0,3505)
COOCTBEHHBIX CPEJICTB
Koaddumpent odecnedeHHOCTH
COOCTBEHHBIMU 00OPOTHBIMU 0,9174 0,9227 (12,1667) (6,9697) 0,1000 (7,0700)
CpeHCTBaMI/I

KoaddunueHnt obecreueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpEACTBAMHU TI0 COCTOSIHAIO Ha
30.06.2019 roxa nMeeT OTpHUIATEILHOE 3HAUCHUE M COCTaBIII -6,9697.

[To utoram mpoBeIEHHOTO aHAIN3a, MOXKHO CJIEJIaTh BBHIBOJ O TOM, 4TO (PMHAHCOBAsI yCTOWYMBOCTD
OpEeNNpUsITHs  SBIsETCS KpailHe HHU3KOH, paccMOTpeHHble Ko3((dUIMEeHTh (UHAHCOBON
YCTOMYMBOCTH 3HAUUTEIBHO HWXKE HOPMATHBHBIX IIOKAa3aTeled WM HUMEKT OTPULATEIIbHBIC
3HAYEHUS.

3.4. AHaAH3 JEeAOBOH AaKTHBHOCTH

JlenoBasi akKTHBHOCTh TPEANPUATHS B (PMHAHCOBOM aCIEKTE MPOSIBISETCS, MPEXKIE BCETO, B
CKOPOCTH 000pOTa €ro CpeicTB. AHalU3 JEJOBOM aKTHUBHOCTH 3aKIJIIOYAETCSl B HCCIIEIOBAaHUHU
YpOBHEH M AWHAMHUKH pPa3HOOOpa3HBIX Kod(D(UIIMEeHTOB 000paunBaeMOCTH, OCHOBHBIMHU U3
KOTOPBIX SIBJISIOTCS:

1. Koadpduuuenm obdopauusaemocmu axmugos. JIaHHBIA TOKa3aTeNlb OTPAXKAET CKOPOCTh
000poTa COBOKYITHOTO KalWTalla MPEINpUATHS, T.e. TMOKa3bIBaeT, CKOJIBKO pa3 3a
paccMaTpUBaeMblil TEPHOJ TMPOUCXOAUT TOJHBIM LUK TPOU3BOJACTBA M OOpalieHus,
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NPUHOCALINA COOTBETCTBYIOIMKA 3((deKkT B BUAE NPHOBLUIN, HIM CKOJBKO JICHEKHBIX
€AVHMI] PEAJM30BAaHHOM MPONYKUMU IIPUHECHA KakJas €IMHHLA aKTUBOB. JlaHHBIN
II0KAa3aTellb ONPEACIIAECTCS KaK OTHOIICHHUE BBIPYUKHU K CPEAHETOA0BOM CTOMMOCTH AKTUBOB.

2. Koygpipuuuenm _odopauusaemocmu ___odopomuwvlx __cpeocms. JIlaHHBIM  TOKa3aTelb
OTIpE/ICITIAETCSl KaK OTHOIIEHUE BBIPYYKU OT peam3alliyl MPOAYKIUHU, O0e3 ydyera Hajora Ha
J0OABJIICHHYIO CTOMMOCTh U aKIIM3HOTO cOOpa K cymMMe OOOPOTHBIX CPEJCTB MPEANPUSTHS.
YMeHblIeHHe 3TOro K03 (UIMEHTa CBUACTEIBCTBYET O 3aMEAJICHUH 000pOoTa 0OOPOTHBIX
CPEJCTB.

3. Koagppuuuenm _obopauusaemocmu _dedumopckou__3adonxcennocmu. B mporecce
XO3SUCTBEHHON JEATEeIbHOCTH NPEIIpUATHE JAaeT TOBAPHBIA KpPEAUT A MOTpeduTeneit
CBOEH MPOJYKIMHU, TO €CTh CYIIECTBYET pa3pblB BO BPEMEHHM MEXKIY MpOAakel ToBapa u
MOCTYIJIGHHEM OIUIaThl 3a HEro, B pe3ylbTare dYero BO3HUKaeT JAeOuTOpcKas
3ag0/okeHHOCTh.  Kondduument  obOopaunBaeMOCTH  JeOMTOPCKOW  3a/I0JKEHHOCTH
MOKA3bIBAET, CKOJILKO pa3 3a roJl 00epHYIUCh CPENICTBA, BIOKEHHBIE B pacueThl. JlaHHbBIN
MOKa3aTesib  ONpPEACNSIeTCS] KaK OTHOIIEHHWE BBIPYYKM K CPEIHET0JIOBOM  CYMMBI
IeOUTOPCKOM 3aJ0IKEHHOCTH.

4. Korgppuuuenm __ obopauueaemocmu _ Kpeoumopckou  3adonxycennocmu.  JaHHbIMA
KOA(G(GUIIMEHT TMOKA3bIBACT pACIIUPEHHE WM CHIDKEHHE KOMMEPUECKOro KpelauTa,
NPEJOCTABICHHOTO MpeanpusiTHio. PocT koddduureHTa o3HayaeT yBEIWYCHHE CKOPOCTU
OIIAThl 33/I0JDKEHHOCTU MPEANPUSATHS, CHIDKEHHE - POCT MOKYMOK B KpenuT. JlaHHbIi
MOKa3aTesib  ONPEACNIeTCS] KaK OTHOIICHHE BBIPYYKH K CPEIHEr0JIOBOM  CyMMBI
KPEAUTOPCKOM 33I0IKEHHOCTH.

5. Koagppuuuenm odopauusaemocmu mamepuanbiovlX 3anacos. JlaHHbll KOdPPHUIHEHT
OTpakaeT 4YMCIO OOOpPOTOB  TOBAPHO-MATEPHAIBHBIX  3allacOB  HPEANPHUATHS 32
aHanmu3upyemblii  mepuon. CHW)KEHHE JaHHOTO TIOKa3aTeNls CBHIETEIBCTBYET 00
OTHOCHUTEJIbHOM  YBEIMYEHMHM  TPOU3BOJACTBEHHBIX  3allacOB U HE3aBEPIIECHHOI'O
NIPOM3BOJICTBA WJIM O CHM)KEHHUHW CIPOCa Ha TOTOBYIO NPOAYKIHIO. B 1emom, dem BbIle
nokasareiab 000pauMBaeMOCTH MaTEpUAIBHBIX 3allacoB, TEM MEHbILE CPEJICTB 3aBs3aHO B
ITOM HaMMEHee JIMKBUIHOW CTaThe OOOPOTHBIX aKTHBOB, TEM OOJiee JTHUKBUIAHYIO CTPYKTYPY
UMEIOT 000POTHBIE aKTUBBI U TEM yCTOWYMBEE (PMHAHCOBOE MOJIOKEHHUE MPEANPUATHS.

6. Koagppuuuenm odopauusaemocmu ocrnoguvlx cpedcms. Korpdunment obopauynBaeMocT
OCHOBHBIX CpeACTB ((hOHI00Taua) PacCUMUTHIBACTCS KaK OTHOIICHHE YHUCTOM BBIPYYKH OT
peanu3anuy MpoayKIuu (paboT, yCIayr) K CPeaHEr0JJOBOM CTOMMOCTH OCHOBHBIX CPEICTB.
On noka3biBaeT 3¢ (HeKTUBHOCTH UCTIOIB30BAaHUSI OCHOBHBIX CPEJCTB KOMITAHHUH.

7. Koygppuuuenm __ odopauusaemocmu___coocmeennozo __kanumana. KodpdunmeHt
000paunBaEMOCTH COOCTBEHHOTO KalMTalla PAacCUMTHIBAETCS KaK OTHOLIEHHWE YHCTOU
BBIPYYKH OT peanu3aluu NpoAyKuuu (paboT, YCIyr) K CPEeIHEroJoBOM BelMYMHE
COOCTBEHHOr'0 KamnuTana MpeInpusTHs U XapakrepusyeT 3(p(eKTHUBHOCTb HCHOIb30BAHUS
COOCTBEHHOT0 KamnuTaja npeAnpusTus.

BaxHocTh nokasareneir 060pauyMBaeMOCTH OOBACHSIETCS TEM, UTO XapaKTEepUCTUKH 000pOTa BO
MHOTOM ONPEIENSIOT YPOBEHb NPHUOBUILHOCTH TpennpusThs. KoHedHbIM pe3ynbTaToM aHaau3a
JIeIOBOM aKTUBHOCTH KOMITAaHUM SIBJISIETCS] OTIPENICNIEHUE OINEPAallMOHHOTO0 M (PMHAHCOBOT'O IIMKJIOB
MNpCaAIpusATU.

Onepayuonuslii yuk1 — 3TO BPEMs MOJHOTO 000pOTa BCE CyMMBbI OOOPOTHBIX aKTHBOB. JTO
KOJIMYECTBO JIHEH, KOTOPOE MPOXOAUT C MOMEHTA IOCTYIUIEHMs ChIPbsi U MaTE€pHaOB Ha CKJIAJ
KOMIIAHUU JI0 peajlu3aluy ToTOBOM mpoaykuuu (yciyr). B pakax HacTosuiero axaiusa,
OTIEPALIMOHHBIM LUK KOMIAHMM OIpeNeseTcss Kak cCyMMa O0OpayMBaeMOCTH MaTepHalbHBIX
3a11acoB ¥ 000pPaYMBAEMOCTH AEOUTOPCKOM 3a10JIKEHHOCTH, BBIPAJKEHHBIE B THSX.
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DQunancoswiil YuKjl — 9TO BpEMA C MOMCHTA OILIATBI ChIPpbA W MATCPUAJIOB O IMOCTYIICHUA
CPEICTB 3a OTTPYKECHHYIO MNpoAyKiuioo. Yem MeHbIe (UHAHCOBBIN IUKI, TeM 3(GdeKTUBHEE
paboTaeT KOMMepUecKas oOpraHusanus. B pakax HacTosmero axHanmm3a, (UHAHCOBBIA IHKI
KOMITAHUHK OIPECACIICTCA KaK PasHOCTbh MCKIAY O60p0TOM er,[[HTOpCKOfI 3a0J’)KEHHOCTU H

OINCpalOHHOI'O LIUKJIA, BBIPAXKCHHLIC B JTHAX.

Tabnuya 31. Kosghdpuyuenmul, xapaxmepu3zyrowue 0eio8y0 aKmueHOCHb KOMNAHUU

HaumMeHoBaHHe MoKa3aTeJIsi 2016r. 2017r. 2018r.
Bripyuxka - - -
CpenHerojoBas CyMMa BCeX aKTUBOB 506 058 505 870 505 558
CpenHeronoBasi CyMMa OCHOBHBIX CPE/ICTB - - -
CpenHerooBasi cyMMa COOCTBEHHOTO KaIltuTaia 505 990 505 822 505 386
CpeznHerofioBasi BelM4nHa 00OPOTHBIX aKTHBOB 823 593 193
CpeaHerooBbie OCTaTKH 3aI1acoB - - -
CpenHeroioBasi BeIMYHHA IEOUTOPCKOM 330JKEHHOCTH 5 16 19
CpenHeroioBasi BeJMYHHA KPATKOCPOYHBIX (DHHAHCOBBIX BJIOXKCHHI - - -
CpenHeroioBasi BeIUYMHA ICHEKHBIX CPEACTB 793 551 154
CpenHeroioBasi BeIMYHHA KPEIUTOPCKOM 3a/10JDKEHHOCTH 18 24 88
CpenHerooBasi BeIMYHHA KPEIAUTOB U 3aiMOB 50 25 85
CpenHerojoBasi BeJIMYHHA 00513aTEIILCTB 68 49 173

Ko dpuuuent 06opaunBaeMocTH aKTHBOB = - -

Cpok 000pOoTa aKTHBOB B JHAX - - R

KoygduumneHnt 0d6opauynBaeMocTH 000POTHBIX CPEICTB - - -

Cpok 060poTa 000OPOTHBIX AKTHBOB B JTHAX - - -

Koa¢pduuueHnt o6opaunBaemMocTu 1e0MTOPCKOI 3210/ 1:KEHHOCTH = > =

Cpok 000poTa 1eOUTOPCKOM 3aJIOJDKCHHOCTH B JTHAX - - -

Koy puumneHT 000pauyuBaeMoCTH KPEAUTOPCKOI 3210/17KEHHOCTH - - -

Cpok 000poTa KpeaUTOPCKOH 3aJ0JDKEHHOCTH B JHAX - - -

KospunueHt o6opaunBaeMocTH MATEPHAJILHBIX 32I1aCOB - = -

Cpok 000poTa 3a1acoB B JHAX - - R

Ko puuuent 06opaunBaeMoCTH OCHOBHBIX CPe/ICTB

Cpok 000p0oTa OCHOBHBIX CPEACTB B JTHAX - - -

KoappuuueHT 060paunBaeMocTi COOCTBEHHOI0 KAMMTAJIA

Cpok 000poTa COOCTBEHHOTO KaluTasia - - -

OnepalmoOHHBINA UK B JTHIX

DUHAHCOBLIN MK B THAX = - _

BuIBOaBI 10 A€/10BOIi aAKTHBHOCTH KOMIIAHHMM

[Ipoananu3upoBaTh JENOBYI0 aKTUBHOCTb HE MPEACTAaBIIAETCS BO3ZMOXKHBIM H3-32 OTCYTCTBUS
BBIPYUYKH Y olieHnBaeMoro OO1iecTsa.

3.5. AHaAH3 peHTa0EeABHOCTH

PenTaGenbHOCT —  OTHOCHUTENBHBIM  IOKa3zaTelb  JKOHOMHYECKOW 3 dexTuBHOCTH.
PeHnTabenbHOCTh KOMIUIEKCHO OTpakaeT CTeNneHb 3()()EKTUBHOCTH HCIOIb30BaHUS MaTepHANbHBIX,
TPYAOBBIX U JIEHEKHBIX PECYPCOB, a Takxke MpUpoAHbIX O6oratcTs. Koadduiment pentabensHoctn
paccuuThIBaeTCd Kak OTHOIIEHME TMNpUOBIM K akTUBaM, pecypcaM WIM IIOTOKaM, ee
dopmupyronM. MokeT BbIpakaTbcs Kak B MPUOBUIM HAa €IMHHUILY BIOKEHHBIX CPEJICTB, TaK U B
npuObUIM, KOTOPYIO HeceT B cebe Kaxkjas mojlyueHHas JaeHexHas enuHuna. [lokasarenu
PEHTaGeIBHOCTH YACTO BEIPAKAIOT B [IPOLICHTAX "

B pamkax anammuza peHtalenbHOCTH mpeanpusaTHs, OLEHIIUK ONpeAesusl Cleayole
¢buHaHCOBBIE KOOPPUIIUEHTHI:

1. Penmabensnocmev axkmugos. PeHTaOeNbHOCTh aKTHUBOB IPEJICTaBIseT COOON (hMHAHCOBBIN
KOA((UIIMEHT, MOKa3bIBAIOUINI T0XOAHOCTh U 3((HEKTUBHOCTH AEATEILHOCTU MPEAIPUSTHS.
PenTabenbHOCTh aKTMBOB IMOKa3bIBAET, KaKas MPHOBUIb MOJIyue€Ha OpraHM3aluedl ¢ KaxIoro

Y Hemounux ungpopmayuu: hetps:/iru.wikipedia.org/wiki/
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3aTpayeHHOro pyoisi. PeHTabenbHOCTh aKTHBOB PACCUMTHIBACTCS KAaK YAaCTHOE OT JICICHHS
YUCTON NPUOBLIN Ha CPEIHIOK BEIMYUHY aKTHBOB.

Penmabenvnocmov  06opomnvix _akmueos. Jlanuelii KO3 (UIMEHT  ompeaessercs
COOTHOIIICHUEM YHCTOW TPUOBUIM K OOOPOTHBIM aKTWBaM. PeHTa0enbHOCTh TOKa3bIBacT
BO3MOXXHOCTh KOMITAHHH 00ECTIEYUTh YIOBJIETBOPUTEIHLHOIO 00beMa MPUObUIHA B OTHOILICHUH K
000poTHBIM cpencTBaM. To ecTh, 4eM Bbimie KoddduiumeHt, tem Oosiee 3¢h(HEKTUBHBIM
CTaHOBUTCS MPEINPUSITHE.

Penmabenvnocmov _codcmeennozo_kanumana. OTHOCUTENBHBIN MOKa3aTeiab 3(h()EKTHBHOCTH
JESATEIIbHOCTH, YacTHOE OT JEJCHHS YHCTOM TpHOBUIM, IIOJYy4eHHOW 3a TmMepuoj, Ha
COOCTBEHHBIM KamuTaja opraHu3anuu. [loka3piBaeT OTJa4y HAa WHBECTHIIMH COOCTBEHHHKOB
KOMIIAaHUM C TOYKH 3PEHUS yUYETHOU MPUOBLIH.

Penmabenvnocms _npodaxe. KorbopuumeHt peHTaOenbHOCTH, KOTOPBIM MOKAa3bIBaeT JOJIO
npuObUIM B KaxXIOoM 3apaboTaHHOM pyOsie. OOBIMHO paccUMThIBAa€TCAd KakK OTHOIIEHHE
OTIEPAIIMOHHON TNPHUOBLIN (TMPUOBUTM /0 HAJIOT0O0OJIOKEHHMsI) 3a OMNPEICICHHBIM TEPHOT K

00beMy TIpOoJIaXk (BBIPYUKE) 3@ TOT YK€ IEPHO/I.

Tabnuya 32. Onpedenenue nokazamenell peHmabeIbHOCmu

HanmeHoBaHHe MoKa3aTeast 2016r. 2017r. 2018r.
Bripyuxka - - -
TIpu6bLIb (YOBITOK) OT MPOIAXK (380) (446) (433)
Yucras npubbLIb (YOBITOK) 26 (337) (535)
CpenHerooBasi CcyMMa BCEX aKTHBOB 506 058 505 870 505 558
CpenHerofioBasi BelM4nHa 00OPOTHBIX aKTHBOB 823 593 193
CpenHerofioBasi CcyMMa COOCTBEHHOTO KaIiTaa 505 990 505 822 505 386
PeHnradeJLHOCTH AKTHBOB 0,00% -0,10% -0,10%
Uszmenenue koaghpuyuenma penmadenrbHocmu aKkmusos - - 0%
PeHTa0€eJIbHOCTH 00OPOTHBIX AKTHBOB 3,20% -56,80% -277,20%
Uszmenenue koagpgpuyuenma penmabdenbHocmu 060pOMHbIX AKMUBOS - -1875% 388%
PeHTa0e/IbHOCTH COOCTBEHHOI0 KAMUTAJIA M0 YHCTOI MPUObLIN 0,00% 0,10% -0,10%
H3smenenue xosgpduyuenma penmabenvnocmu cobcmeenno2o Kanumana ) -200%
no yucmou npudsiiu
PeHTa0esIbHOCTD MPO/IAK M0 MPUOBLIN 0T MPOIAK = > =
Uzmenenue koagppuyuenma penmabdenbHoCmu npooastc no npudbLIY om
npooaxc ) i i

BuiBOABI IO peHTaﬁeHBHOCTI/I KOMIIAHUM:

Ilo cocTosiHUIO Ha JaTy OLEHKU PEHTAa0eNbHOCTh COOCTBEHHOTO KamuTaja KOMIaHUHU (10
YUCTON NMPUOBUIM) COCTABIISIET OTPULATEIbHOE 3HAYEHHE, YTO CBUJETEIBCTBYET 00 YOBITOUHOCTU

KOMIIaHHH.

3.6. HTorosnie
KOMIIaAaHHH

BbIBOAbI 110

dbuHaHCOBOMY

COCTOAHHIO

1. Tlo cocrossHMIO Ha JaTy OILIGHKH B CTPYKType aKTHBOB KOMIIAHHHM TIpeodiagaroT
BHEOOOpPOTHBIE aKTHBBI. COOTHOIIEHNE BHEOOOPOTHBIX aKTUBOB K OOOPOTHBIM aKTHBaM, Ha
KOHEI[ aHATU3UPYEMOTo nepuoja, coctasiseT 99,99% k 0,01% cooTBeTCTBEHHO. YUHUTHIBAs
OCHOBHOW BHJl JEATETLHOCTH KOMITAHWHM JaHHOE€ COOTHOIICHHE MOXXHO CUHTATh

MMPUCMIICMBIM.

2. CtpyKTypa BHEOOOPOTHBIX aKTHBOB IO COCTOSTHUIO HA JaTy OIICHKH COCTOMT U3:

» ®unHaHCOBBIX BioxeHHM (99,97%);
»  OTJIOKEHHBIX HAIOTOBBIX akTHBOB (0,03%).

3. CtpykTypa 000pOTHBIX aKTHBOB IO COCTOSIHUIO Ha JJaTy OLICHKH COCTOUT U3:

» HJC no npuobpereHHbIM 1eHHOCTIM (36,36%);
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» neburopckoii 3anomkenHoctH (9,09%);
» JIIeHeKHBIX cpenctB (54,55%).

4.

5.

[To cocTosHWIO Ha JaTy OLEHKA B CTPYKType IacCHMBa KOMIIAHUU MPeo0sIaiaroT
cobcrBennble cpeactBa. COOTHOIIEHHE COOCTBEHHOIO KaluTala K 3aeMHOMY KallMTaly, Ha
KOHEI[ aHanu3upyemoro mnepuoja, cocraBisger 99,95% x 0,05% coorBercTtBenHO. JlaHHOE
COOTHOIIIEHUE CBUIETEIBCTBYET O IOJHONW (DHHAHCOBOH HE3aBHCHMOCTH KOMITAHHHM OT
BHCIIHUX UCTOYHHKOB q)HHaHCHpOBaHI/ISI.

B cTpykType CcOOCTBEHHOro KamuTana MO COCTOSIHHIO Ha JIaTy OLIEHKH MPHUCYTCTBYIOT
CJIEIYIOINE aKTUBBI:

» ycraBHblii kKanutan (52,47%);

» nmobaBounblii kamurtai (47,7%);

» HepacnpeaeaéHHas npuobLIb, HEMOKPBITHIH yObITOK (-0,17%).

6.

10.
11.

12.

13.

14.

15.

16.

17.

[To cocTosiHMIO HA 1Ty OLIEHKU CTPYKTypa 3a€MHOTO KaIllUTalla COCTOMT U3 JOJITOCPOYHBIX
U KPaTKOCPOUYHBIX 00s3aTenbecTB. COOTHONIICHHE JOJNTOCPOYHBIX — 00S3aTeNbCTB K
KpPaTKOCPOYHBIM 0053aTeIbCTBaM, Ha KOHEI] aHAJIM3UPYEeMOTo nepuoa, coctaniser 64,64%
K 35,36% cooTBeTcTBEHHO. J|JaHHOE COOTHOIICHHE SBISIETCS TIPUEMIIEMBIM.

Jlonrocpounble 0053aTeNbCTBA COCTOAT U3 3a€MHBIX CPEACTB, KPAaTKOCPOYHBIE —
KPEIUTOPCKOMN 33/10JKEHHOCTH.

TI'onoBas BBIPpYYKa B TCUCHUC aHAJIM3UPYCMOT'O II€pHOoaa HEC UBMCHHIIACh, COCTAaBHUB 0 p}/6

YObITOK OT mpoaax 1o cocrossHuio Ha 31.12.2018 r. cocraBun -535 Thic. pyO, mpuuem
Habo1anack OTpULIATENIbHAS TUHAMUKA IO CPaBHEHHIO C MpeAlIecTByomeM rogom (-337
TBIC. py0.)

VYObITOK OT (PMHAHCOBO-X03UCTBEHHOM JesTenbHocTH 3a 2018 rox coctaBui -535 Thic. pyo.

AHanu3 (QUHAHCOBBIX pe3ynbTaToB OOIIECTBa KPUTHUUECKH XapaKTEPU3YIOT NEATEIbHOCTh
opranu3anuu, OOIIecTBO HECET YOBITKH.

ITo coctosiamio Ha 30.06.2019 roga BenmmumHa K03 (dUIMEHTa a0COTIOTHON JTHKBUIHOCTH
umeet 3HaueHue 0,19 mynkros. [Ipeanpusitne He CIIOCOOHO MTHOBEHHO PACIUIATUTHCS TIO
CBOUM KPaTKOCPOYHBIM 0053aTEIbCTBAM.

Benuunna xosddunmenta OwvicTpoii nukBuaHocTH Mo coctosHuio Ha 30.06.2019 roga
cocraBisier 0,23 mynkToB, 3T0 Ha 0,77 TYHKTOB HW)XE pPEKOMEHIyeMoro 3HaudeHus. Ilo
COCTOSIHUIO Ha JaTy OLEHKM NpeanpusTHe He crnocobHo mnoracute Ha 100%
HETIpe/IBUJICHHBIE  TUTATE&KW H  OCYIMIECTBHTh  BBIUIATBI 110  COOTBETCTBYIOIINM
00s13aTeNBCTBAM.

ITo cocrosanro Ha 30.06.2019 roma BenmmumHa KOX(PQUIMEHTA TEKYIIEeH IHKBUIHOCTH
cocrasiisier 0,36, yto Ha 1,65 MyHKTOB HM)KE PEKOMEHIYEMOIO 3HAY€HHsI, 3TO TOBOPHUT O
TOM, YTO KOMIAHHUS HE CIMOCOOHA IMoramarh TEKyIue (KpaTKOCPOUYHBIE) 00s3aTENhCTBA 32
CYET TOJIbKO OOOPOTHBIX aKTHUBOB.

Bennmunna ko3¢ dunmenta ¢purancoBoit HezaBucumocTr 1o coctosiHuio Ha 30.06.2019 roxa
cocrasisier 0,99 mynkros, 310 Ha 0,500 MyHKTOB BBIIIE PEKOMEHIYEMOr0 3HAUYEHUS. JTO
CBUJICTEIILCTBYET O TIOJHOW HE3aBUCUMOCTH KOMIAHMHA OT BHENIHUX HCTOYHHKOB
(rHaHCHPOBAHHMS.

Koaddumment maneBpeHHOCTH COOCTBEHHBIX cpencTB mo cocTtossHuio Ha 30.06.2019 rona
uMmeet orpuuarensHoe 3Hauenue -0,0005.

Koaddurnment obecrieueHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEICTBAMHU TIO COCTOSTHHIO
Ha 30.06.2019 roga umeeT oTpulaTenbHOE 3HaYCHHUE U cOcTaBuII -6,9697.
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18.1lo wurToram mMpOBEACHHOTO aHAlM3a, MOXKHO CJeNaTh BBIBOJ O TOM, 4TO (pUHAHCOBas
YCTOMYMBOCTh HPEINPUITHS SBISETCA KpaliHE HHU3KOH, pacCMOTpeHHbIE KO3(PUIIUEHTHI
(MHAHCOBON YCTOMYMBOCTH 3HAYMTEIHHO HU)XE HOPMATHBHBIX IOKa3aTelleil WM HMEIOT
OTPULIATEIIbHBIE 3HAYCHUSI.

19. [Ipoananu3upoBaTh JENOBYI0 AaKTUBHOCTh HE MPEJACTABISACTCS BO3MOXHBIM  H3-3a
OTCYTCTBHUSI BBIDYUYKHU y olleHuBaemoro O0riecTna.

20.Tlo cocrosHUIO Ha JaTy OLIEHKH PEHTA0EIhbHOCTh COOCTBEHHOTO KamuTalla KOMIaHu# (10
YUCTOM MpHOBUIM) COCTaBIsieT OTPHULATENILHOE 3HAYEHHE, YTO CBHJIETEIBCTBYET OO0
yOBITOYHOCTH KOMITAaHUH.
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4. AHaau3 ppIHKa O0BbEKTa OLIEHKH

Hacrosmuii pa3nen Otuera copepKuT onucaHue 00IEesKOHOMUYECKOH cuTyaruu B Poccun
U 0Tpaciiu, K KOTOpoid OTHOCUTCSI OOBEKT OLICHKH.

4.1. AHaAH3 BAHSSHHS OOIIleH IIOAHTHYECKOH H COLLHAABHO-
3KOHOMHYECKOH 0OOCTAaHOBKH B CTPaHe II0 COCTOSTHHIO Ha
mapTt 2019 r."

AHaJIN3 BJMSHHUSA 0011el MOJUTHYECKOl 00CTAHOBKH B CTPaHe

BaxnelliuMu  yCIOBUSIMH  pa3BUTUSL HALUMOHAIbHOM HKOHOMMKH, BKJIIOYAs pPBIHOK
HEJIBKUMOCTH, SBIISIOTCSI IPOYHOCTh TOCYJapCTBa, CTAOMIBHOCTh 3aKOHOAATENbCTBA, 3aIINTA
npaBa COOCTBEHHOCTH M pa3BHUTas SKOHOMHYECKas MHGpaACTpyKTypa (IocTymnHble (PMHAHCOBBIE,
TPYZOBBIE M CBHIPBEBBIE PECYPCHI, CTUMYJIHMPYIOIIEE HAIOTOOOJIOKEHHE, CBOOOAHAs W
CIIpaBeINBasi KOHKYPEHITHS).

OcHognbie noaumudeckue cobvimus, enusouue Ha dKonomuxy Poccuu

I'moGanu3anust MUPOBOI SKOHOMUKH, SIBJISIFOIIASCS CIIECTBUEM Pa3BUTHS MEKTyHAPOIHBIX
(UHAHCOBBIX ¥ TPOMBINUICHHBIX KOpropamuid, Ha ()OHE TOSBICHUS COBPEMEHHBIX
WH(GOPMAILIMOHHBIX TEXHOJOTUH TMOPOXKIAET TEOMOJIUTUYECKUE TIPOIECChl, CTPEMUTEIBHO
MEHSIOLUE MMOJIUTUYECKYI0O M SKOHOMHMYECKYI0 KapTHHY MHpa, CO3JAa€T HOBBIE YCIIOBUS, B
KOTOpbIX Poccusi, Kak TrocynapcTBO, KaK CIIOXKUBIIASCA LMBUIM3ALUS CO CBOEH KYJIbTYpOH,
A3BIKOM U TPAJULMSMHU CTPEMUTCS COXPAHUTh U YIPOUUTH CBOE MOJIOKEHHE:

- CO3JlaHH€ Mosica HanpsDKEHHOCTH B A3uu U EBporne, TeppOpUCTUUECKUX HCIAMHCTCKUX
dopmupoBanuii B Mpake, Adranucrane m Ha TeppuTopuH ApykectBeHHOH Poccum Cupum,
CMEHa YNpPAaBISIOMIMX JIUT B 3THX CTpaHax, pa3BepTbiBaHMe BoeHHBIX 0a3 HATO B crpaHnax,
rpannyamnx ¢ Poccuei, yrpoxkaror e€ 0e30macHOCTM U MPENSTCTBYIOT 3KOHOMHUYECKOMY
pa3BUTHIO. B Takux ycloBUsX, yUUTBIBas YPOKH IPOILIOro, Poccrs BeIHYX/I€HA HECTH 3aTpaThl
Ha MoJAepKaHUe U Pa3BUTHE OOOPOHHOTO MOTEHINAIIA;

- BxoxzaeHue Kpeima B coctaB Poccuiickoit ®enepauun u noanepxka Poccueit
pycckosi3piuHbIX JloHerkol u Jlyranckoi o0iacteil mocie rocrnepeBopora B YKpauHe B eBpaiie
2014 rona craiu mOBOAOM Ji BBEAEHHUS 3KOHOMHUUecKkuX caHkuuil crpaH CLIA wu 3anmanHoi
EBponbl B oTHOmIeHHH Poccuu ¢ 11e51bl0 OrpaHUYeHUs €€ SKOHOMHYECKOIO U MOJUTHYECKOIO
pa3BUTHS;

- BCTYIUIEHHE B BOIHY IPOTHUB pa3pacTarolierocs ucinaMmusma B CHpuM U NIOJABICHHUE €TI0
OCHOBHBIX CHJI MO3BOJISIOT Poccuu oTcTauBaTh SKOHOMUYECKHE U MOJUTHYECKHE MHTEPECH Ha
bnmxaem BocToke M mpensTCTBOBATH pa3pacTaHUIO Xaoca B CBOEM OKHOM IIPUTPaHUYbE.
Kpome Toro, 310 - mpoTHBOAEWCTBHE 3amaay B €ro TOMbBITKE Oe3pa3feIbHOTO MHPOBOTO
HKOHOMHYECKOTO M MOJUTHYECKOI'O TOCIIOJCTBA B YIIEpO APYrUM CTpaHaMm M, B YacTHOCTH,
Poccun, a Takxe - mpoBepka B OOEBBIX YCIOBHSIX U JAeMOHcTpauus 3¢(EeKTUBHOCTH
POCCHUICKOTO OPYXKHUS;

- B OTHOIIEHUSX C MpurpaHudHoil Typruel, pe3ko yXyAIIUBIIMXCA TOCIE COUTOro
Typkamu B HosiOpe 2015 roma poccuiickoro camosiera, HaMETWIMCh yiydmieHus. Typenkui
NpEe3UACHT NpUHEC M3BHHEHUs Poccuu M BhIpa3ui rOTOBHOCTh KOMIIEHCHPOBATh HAHECEHHBIH
yep6. Poccuiickas cTopoHa coryacwiach HadaTh IMPOLECC HOPMANIM3AallMU  B3aUMHBIX
oTHomeHn. OpHakKo He BceM B Typuuu M B MHpPE MOHPABUIOCH TAKOE W3MEHEHHE Kypca
Typeukoro npesugeHta U 15.07.2016 roma Tam npou3onuia MONBITKA TOCHEPEBOpOTa. IJTU
COOBITHSI IPUBEIH K U3MEHEHHIO MOJUTUYECKOTO Kypca TYPEIKOTO PYKOBOJICTBA B OTHOIIEHUHU
Haieil crpanbl. B HacTosIiee Bpems TOTOBSTCS IOKYMEHTBI O 30HE CBOOOJHOM TOPTOBIU MEXKIY

¥ Hemounux ungopmayuu: ananuz Oyenuura no OaHHbIM UHPOPMAYUOHHBIX nopmanos: http://www.gks.ru, http://wikibusiness.ru/ekonomika-
rossii-v-2019-godu-chego-zhdat-kraxa-ili-rosta/, http://economy.gov.ru/minec/main
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JBYMsl CTpaHaMM M CpEIHECpOYHas MpPOrpaMMa SKOHOMMYECKOIO0 M HAyYHO-TEXHUYECKOTO
COTpPYJIHUYECTBA;

- 4YeTBIPEXKpaTHOE OOpYIIEHHE MUPOBBIX IIEH HAa HE(Th M 3HAYMTEIbHOE MAaJCHUE 1IeH Ha
JIpYTH€ ChIpbEBbIE pecypchl (Ta3, allOMUHUI, HUKENIb, IMHK U Jp.), HAYaBIIUECS C CEPEAUHbI
2014 rona, 3HaYUTENBHO COKPATHIIM JTOXOJbI POCCHHCKOIrO OMOJKETa, a CAaHKIMU 3amaja Toj
nasienueM CIIIA orpaHuumiM AOCTYN K 3amajHOMy Kanurtairy. 1o moOyxkaaer Poccuio k
Pa3sBUTHIO MOJUTHUYECKUX U SKOHOMHYECKUX CBA3ed ¢ Ipyrumu crpaHamu: Kurtaem, Munuei,
Wpanom, bpasunueii, KOAP, Benecysioif u apyrumu, a Takke BOCCTaHABJIMBATH U YIIyOJSATh
B3aMMOOTHOIIEHUS CO CTpaHaMM — OBIBIIMMH COBETCKMMHM pecnyOiukamu. [Ipennpunumarorcs
IIary 10 CO3AaHUI0 (PMHAHCOBBIX MEXaHW3MOB, KOTOPBIE MO3BOJIMIHN Obl CHU3HUTB POJIb 3aMaIHBIX
BAJIIOT B MEXKYHApOAHBIX pacueTax Poccuu v cHU3UTH (PUHAHCOBYIO 3aBUCUMOCTD OT 3amnaza;

Buemnue ycnoBus poccuiickoii  skoHOMHMKM B 2019 romy Henp3s Npu3HATH
6J1arONpPUATHBIMH.

OO0ocCTpsItOTCSL  TOProBbl€ BOMHBI MEXAY CTpaHaMHu, KOTOpbIE 3aMEUISIOT JHUHAMUKY
MHUPOBOH 5KOHOMHUKM M BEIYT K CYXEHHIO BO3MOXKHOCTEH JUIsl OTEUYECTBEHHOIO 3KCIOPTA.
Ocob6eHHo 00JIBIIYIO TPEBOTY BbI3bIBaeT ToproBasi BoiiHa Mexay CIIA u Kuraewm.

Cutyanuss Ha He(TSHOM pBIHKE MPOJODKAET OCTaBaThCsl Majlo IpeicKa3yeMod —
coobmenus o pocre noosram HehtH B Poccum, CIHA u CaymoBckodi ApaBHM MIHOBEHHO
U3MEHWIN OUpKeBble KOTUPOBKU B CTOPOHY CHUKEHHUS.

HeratuBHoe BiMsSHHE HAa POCCHICKYI0 SKOHOMMKY OKa3blBaroT caHkuuu, ecau CIIA
IPO/I0JKAT BBOAMTH HOBBIE CAaHKLMU ABAXKAbI B TOJ, IIeHa Aosuiapa K kKoHuny 2019 roga moxer
MOBBICUTKCS, 110 o1leHke komnanuu «dunlcr» go 80 pybneit, a eBpo — 10 90.

BuyTtpennue ycnoBus Takxke OyAayT odeHb HempocTeiMU. B 2019 B Poccum Hagamu
POBOJUTHCA CTPYKTYpHBIE mpeoOpasoBanusa. B 2019 romgy poccuiickas S5KOHOMHKA CTaHET
IpUCHOcabIuBaTbhCS K MPUHATHIM IPABUTEILCTBOM CTPYKTYPHBIM pelieHusiM. Benencrsue sToro
MIPOU30MIET 3aMeJIEHHE YKOHOMUYECKOTO POCTa.

B III kBaprane 2018 roga mpomoiKMIIOCH 3aMEUIEHHE POCTa MUPOBOM dKOHOMMKH, IpHU
3TOM, COTJIaCHO OLIEHKaM, pocT cocTaBui 2,3% (KBapTasl K KBapTajly, B F'0JIOBOM BbIpaXXEHHUH, C
Y4€TOM CE30HHOCTH), YTO CYIIECTBEHHO HMXke, yeM 3,3% B mpeapinylieM kBaprane. Takas
JUHaMHUKa OOyCJIOBJIEHA 3aMe/JIECHHEM TEMIIOB pocTa B €Bpo3oHe u fAnonuu. B suBape 2019
rojia lIeHbl Ha HePTh MOBBICKHIINCH Ha 4,9% (MecsIl K Mecslly) U IPOJOJIKHIN PACTH, IPU 3TOM K
cepenune (deBpains 1eHa Ha HePTh Mapku Brent mocturma 64 nommapos CIIIA 3a Gappens. B
SHBape CpeIHUIl HOMHUHAJIBHBIH Kypc pyOJs ocTaBajiCsd HEU3MEHHBIM II0 CPAaBHEHUIO C
NpeAbIIyIIUM MecsilieM. B siHBape mnpodUIUT POCCHUHCKOTO cueTa TEeKYIIMX Olepanui
COKpATHJICS 110 CPABHEHUIO C AaHAJIOTHYHBIM IEPHUOJIOM MPEABIIYIIET0O rojja Ha (GOHE CHUKEHUS
neH Ha HeQTh. B 2018 rogy Omaromapsi akTHBHOMY POCTY MHUPOBON 3KOHOMMKH, HOBBIIIEHUIO
HeH Ha He(Tb, eIMHOBpPEMEHHOMY 3((EKTy CTpOUTENbHBIX MPOEKTOB U MPOBEACHUIO
Yemmnuonata mupa o gpyroony, poct BBII B Poccun yckopuices o 2,3% no cpaBuenuto ¢ 1,6%
B 2017 roxy (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
ctabmwipHO. B 2018 roxy mpodumut denepanpHoro 6romkeTa (Ha KaCCOBOM OCHOBE) COCTaBHUII
2,7% BBII no cpaBuenuto ¢ pepunurom B 1,4% BBII B 2017 rogy. B Hos0pe kitoueBbie
MOKa3aTelu KPEAUTHOTO PHUCKAa M PEHTA0ENbHOCTH COXPAHSUIUCh B LEJIOM CTaOMJIbHBIMHU.
bnaronaps ycwiusm banka Poccum mo caHanuum 0aHKOB M M3MEHEHHMIO HOPMAaTHBHOIO
peryJIrupoBaHusl MPoIoJKaeTcst peopMa GaHKOBCKOTO CEKTOpa.

AHaJIN3 BJMSHHUA CONMAIBHO-IKOHOMHYECKOH 00CTAaHOBKH B CTpaHe19

B saBape 2019 roxa nensr Ha HePTH BbIpocan Ha 4,9% (MecsI K MecsIly) U MPOIOJDKUIN
pactu, IpH 3TOM K cepeaunHe (eBpais neHa Ha HedTh Mapku Brent nocturna 64 nomutapos CILIA
3a O6appenb. Takoit pocT 1eH ObLT O0YCIIOBIIEH PE3KUM COKpAIleHHEM TPEeAJIOKEHUsT HEPTH Ha

19 S .
Eoicemecsiunvie  mendenyuu  sxomomuueckoeo  paseumusi 6  Poccuiickoi  @edepayuu  gespans 2019 2. (6e6  caum:

http://rusipoteka.ru/files/analytics/worldbank/tendencii-ekonomicheskogo-razvitiya-rossii-fevral-2019.pdf)
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MHUPOBOM pPBIHKE; COTJIaCHO OIIEHKaMm, B siHBape Ao00bya Hedptu cokparuwiach Ha 1,4 MuH
Oappeneit HepTH B CYTKH, MOCIIE TOTO Kak B JeKaOpe M0o0bIYa CHH3WIACh MOYTH Ha | MIH
Oappeneit B cyTku. Takoe majgeHue 100buM ObUIO B OCHOBHOM OOYCJIOBJIEHO COTJIAIIEHUEM O
cokpameHuu 1o0bau HepTH Mexay crpanamu OIIEK+, xoTs orpanudeHusi cOOMIOJAINCh HE
TaKk CTPOro, Kak IHpearnojarajoch B paMmkKax JJoroBopeHHoctd. Tak, B Poccum noObiua
cokpaTtmiack Ha 70 ThIC. 6appelneil ¢ CyTKH MO CPaBHEHUIO C IIEJIEBBIM TMoKazaTesneM B 230 Thic.
Oappeneit B cytku. CaynoBckas ApaBus 3asBWJIa O MPOJOJDKEHHM COKpAIICHUS J00bIYM B
npeacrosiimue mecsansl nmoutd Ha 0,5 muH Oappeneid B cytku. B Kananme noObsua Takske
COKpaTujach BBUJly OTPaHMYEHUS! MPOIMYCKHON crocobHOocTH HedTenpoBogoB. OObsSBICHHBIC
CILIA caHkuuu B OTHOUIEHWH rocynapcTBeHHON HedTsHON kommanuu Benecyansl Petroleos de
Venezuela taxke oka3aiau MOAJEPKKY lieHaM Ha HedTh. B Hacrosimee Bpemss Benecyana
nobbiBaer 1,3 muH Oappeneil B CYTKH, YTO COCTaBIsieT HEeMHOTHM Ooiee 1% oT MUPOBOTO
ExeMecsiuHble TEHICHIIMN YKOHOMUYECKOro pa3BuTus B Poccuiickoit ®enepannu despans 2019
2 npemnoxenus Heptu. B CIIA, mHampotuB, noOBIYa MPONOJKAET pacTH; TakK, B SHBape,
HECMOTpS Ha COKpAIIeHHEe Ynciia OypOBBIX YCTAaHOBOK B TE€UEHHUE Mecslla, J0ObUa YBEIHUNIIach
Ha 90 ThIC. Oapperneii B CyTKH, TOCTUTHYB 12 MiTH Oappereil B CyTKH (PUCYHOK 3).
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Pucynox 1. B aneape 2019 2. yenwvl na ne¢pmov Hauanu pacmu

B sauBape 2019 roma cpenHuii HOMHHAIBHBIA OOMEHHBIM Kypc pyOJisi oOcTaBajics
HEM3MEHHBIM I10 CPAaBHEHMIO C MpPEIbIIyLIIMM MecsleM (pUCcyHOK 4). B sHBape pocT 1ieH Ha
HeTh coctaBun okoio 4,5% Mecsl K Mecslly, a CPEeIHHH BAJIOTHBIM Kypc pyoJsis Io
otHomeHnto k joyutapy CIIA ocraBancs HensMmeHHbIM. B sHBape bank Poccun Bo300HOBMI
BaJIOTHbIE MHTEPBEHLIMU MO MopydyeHU0 MuHpUHaA B pamkax OOKETHOro mpasuia. Mexay
TEM B OKUJAHUM MEHEE CEPbE3HOr0 Y)KECTOUEHUS JEHEKHO-KPEIAUTHOU MOJIUTUKH B Pa3BUTHIX
SKOHOMHKAaxX B TEUYEHHE Mecslia OTMeuanach MOBBIIIATENbHAs JMHAMUKA BAJIOTHOIO Kypca
pyoIs.

B sHBape npopuuT cuera TEKyIMUX ONepaluii COKPaTUIICS MO CPAaBHEHUIO C aHAJIOTMYHBIM
NEepUOJIOM TPOLUIOTO TOAa B CBA3M CO CHIDKEHHEM IieH Ha HedTb. B suBape 2019 rona
npoUUUT cueTa TEKYIIMX olepanuil cokparuics, nocturHys 11,8 mupa momnmapos CIIA mo
cpaBHeHHIO C¢ 12,9 mupn mommapoB CHIA 3a aHalnOrWMuHBIM MEPUOJ HPEIBIAYILErO IoJa.
CokpalieHrue 3KCIOpTa, OTYACTH OOYCJIOBIEHHOE CHIKEHHMEM LEeH Ha He(Thb, NpUBEIO K
YMEHBIIEHUIO TOProBOoro npodumura. YucTslii OTTOK YacTHOTO KamuTaia B sHBape poctur 10,4
miapn  gomutapoB CIIA mo cpaBuenmio ¢ 7,4 wmupa gommapo CIHIA B 2018 romy.
MexnyHapoaHble pe3epBsl yBeInuniauch Ha 1,9 mupa nomnapos CIA B ssHBape 10 CpaBHEHUIO
¢ 11,7 Mapa 3a aHAJIOTUYHBIN IEPUO IPEABIYIIETO ro/a.
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Pucynox 2. B sineape 2019 2. cpednuti HOMUHAIbHLLIL KYpC pyoisi OCMABANLCS HEUSMEHHBIMU NO
CPABHEHUIO C NPeOblOYUWUM MeCaYeM

brnarogapss akTUBHOMY pPOCTYy MHPOBOH OSKOHOMHKH, IIOBBIIICHUIO IIeH Ha HEPTh,
€AMHOBPEMEHHOMY 3(P(EKTy CTPOUTENbHBIX MPOEKTOB M MPOBEACHHIO UeMmuoHaTta Mupa Mo
¢yr6omy, poct BBII B Poccum yckopwmics mpo 2,3% mo cpaBaenuto ¢ 1,6% B 2017 romy
(xoncencyc: 1,7%). Cmsruenue ycnouii foroBopeHHoctu crpad OPEC+ B utone 2018 npunaino
HUMITYJIbC YBEJIMUYEHUIO IOOBIYU CHIPhS U POCTY B CBSI3aHHBIX HETOPT'YEMBIX OTpaciisiX (TpaHCHOPT
U CKJIaJcKue yciayru) Bo BTopom mnonyroauu 2018 roma. B mepBom momyroamu 2018 rona
JIBUXKYIIEH CHIION pOoCTa B TOPIYEMBIX OTpacisix Oblia 0OpabaThIBAarOIIas MPOMBINUICHHOCTb.
OTHOCUTENBHO HU3KHE MPOLEHTHBIE CTAaBKU M OTJIOKEHHBIM CIPOC CTUMYJIHPOBAIU POCT
MOTPEOUTETHCKOTO KPEUTOBAHUS, IPU 3TOM POCT 3 (PMHAHCOBOTO CEKTOpa yckopuics 110 6,3%
1o cpaBHeHuto ¢ 2,8% B 2017 roxy. Poct B crpoutenscTBe yckopuiics 10 4,7% MO CpaBHEHUIO C
-1,2% B 2017 rony, 4TO B OCHOBHOM OBLIO OOYCIIOBICHO CTPOUTEIHCTBOM OOBEKTOB HEXKHIION
HEJBUKUMOCTH B CEKTOpE IHEpreTuku. HecMoTpst Ha TO 4TO ABMXKYILEH CUIION S9KOHOMHYECKOTO
pocta OBIT BHYTPEHHHH crpoc, BKIIA] dncToro 3kcropra B BBII BeIpoc 3HauuTeNBHO C -2,3
nporeHTHoro nmyHkra (mm) B 2017 rogy mo 0,8 nm B 2018 roxy. Bknan BHyTpeHHero crpoca B
poct BBII cokparuncs ¢ 3,6 nmn B 2017 roxy no 1,8 nnm B 2018 rogy (pucynok 5). Takum
o0pa3oMm, UMEHHO OoJsiee 3aMEeTHBIA BKJIaJ YHCTOTO HKCIOpPTa OOECIEeUMs YCKOPEHHE POCcTa CO
CTOPOHBI CIIPOCa.

2017 2018
Paceaas ma sonpane '\:nrfﬁnr-hlr B OBOE HANANSEHNE O, HANKTANS
Wamenemae 1anacon _— enopT
— MmnopT W CTAT, PACNOMQEMHE
w— PO BEO

Pucynox 3. B 2018 2. pocm BBII 6 Poccuu ycxopunca oo 2,3% BBII no cpasnenuio ¢ 1,6% 6 2017 e.

B suBape 2019 roma romoBas morpebuTenbckas HHQISIUS yckopwiack 1o 5,0% mo
cpaBaeHnio ¢ 4,3% B ngekabpe (pucyHok 6). Takoe moBbIIeHHE OBUIO TJIABHBIM 00pazoMm
00ycCIOBJIEHO 00Jiee BBICOKOW MPOJOBOJIHCTBEHHONH HHQISAIMEH M POCTOM IIEH Ha YCIYTH.
Hecmotpst Ha TO yTO noBwimieHHe HJIC B OCHOBHOM HE 3aTPOHYJIO MPOJAOBOIBCTBEHHBIE TOBAPHI,
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YCKOpEeHHE MH(IIAIMKN B 3TOW KaTEropyuu B OOJIBIION CTENEHU CBA3aHO C 3G PEeKTOM OcaabiIeHHst
pyOs. Poct eH Ha yciyru B 11e10M cBsi3aH ¢ noBsimeHreM craBku HJIC. Bmecrte ¢ Tem oOmee
BO3/ICIICTBUE MOBBILIECHUS CTaBKM Ha YpPOBEHb HMH(OISAIUU OKa3aJloCh yMEpeHHbIM. B sHBape
GasoBast HHQILMS TOBBICHIACE 10 4,1% I0 cpaBHeHHIO ¢ 3,7% B aekabpe. MHQIAIMOHHbIEY
0KUJAHUSI JIOMOXO3SIMICTB B SIHBAPE TAKXKE HECKOJBKO IMOBBICHIIMCH, AOCTHUTHYB 10,4% 10
cpasaenuio ¢ 10,2% B mexadpe.
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Hemownuk, Haver Analytics.

Pucynox 4. B aneape unoexc nompebumensbCkux yeH yCKopuics

brnarogapss 9SKOHOMHYECKOMY PpOCTY H OTJIOKCHHOMY TOTPEOUTEIBCKOMY  CIIPOCY,
KpEJAUTOBAaHUE KaK B POZHUYHOM, TaK U B KOPIIOPATUBHOM CerMeHTe yBenuuuiock B 2018 roay.
[To cocrosinuto Ha 1 sHBapsa 2019 roxa pocT KpeauToBaHUs MpeanpusaTHii coctaBun 12% rox
roay, TOTJa KakK KpeIWTOBAaHHUE JIOMOXO3SIMCTB YyBeIWuuwioch Ha 22,6% ron K roay.
KpenuroBanue noMoxo03siCTB YBETUYMBAIOCH B OCHOBHOM 32 CUET HEOOECIIEUeHHBIX KPEIUTOB
1 unoteku. CHI>KEHHE MPOLIEHTHBIX CTABOK TAKXKE 0KA3aJ10 MOAJEPKKY POCTY KPEAUTOBAHMS.

KiroueBbie mokazaTtenu KpEeIUTHOTO pHUCKAa M PEHTA0ETBhHOCTH OCTAaBAINCh B IIEJIOM
ctabunpupiMu  (pucyHOK 7). Ilo coctosnuo Ha 1 ngexabps 2018 roma xosddummeHt
JIOCTaTOYHOCTH KanuTaja coctaBui 12,3% (1o cpaBHEHUIO ¢ HOPMAaTUBHBIM MUHUMYMOM B 8%).
YpoBeHb MpoOJIeMHBIX KpenauToB HemHoro cHusmics a0 10,4% mo cpaBuenuto ¢ 10,5% B
npeabiaymeMm mecsie. B 2018 rogy npuObuth 0aHKOBCKOTO CeKTOopa coctaBmia 1,345 mupn
py6ueii (B 1,7 pa3 Boime, yem B 2017 rony). Ha mokaszarenu mpuObiin 6aHKOBCKOTO CEKTOpa Mo-
MpPEKHEMY OKa3bIBAIOT BIIMSHUE COCTOSHUE OAaHKOB, HAXOSIIMXCS B IPOIECCE CaHAIUM C
ucnonp3oBaHueM cpeacts Ponga koHconuaauuu OankoBckoro (MKBC). B nexabpe bank
Poccun 00bsiBUI 0 TOM, 4TO A3UATCKO-THUXOOKEAaHCKUN OaHK — OAMH M3 0AHKOB, MPOXOSAIINX
npoueaypy canamuu 3a cyet cpeactB DKbBC — Oyner mpogaH Ha OTKPHITOM ayKIIMOHE B MapTe
2019 roma. OTo OynmeT mepBoOi MOMBITKOW MPOAAKHA YACTHBIM HHBECTOPaM OaHKa, 3aBEPIITUBIIETO
MpOLEAYpPY CaHAIlMM B paMKax HOBOTO MeXaHW3Ma (PUHAHCOBOTO o370poBiieHus. [lo mToram
nepsbix 11 mecsues 2018 rona peHTaOEIbHOCTH aKTUBOB M PEHTA0EIBHOCTh KallUTala ¢ Havaja
roga mnosbicunuck 10 1,4% u 12,4%, coorBerctBeHHO, mo cpaBHeHuio ¢ 1,0% u 8,3%,
COOTBETCTBEHHO.

2 B sangape 2019 200a Poccmam ony6aukosan o6HosIeHHble elcemecsunbie cmamucmuyeckue oannsie cmpoumeivcmed. Ilokazamens pocma
0,5% 200 K 200y 3a nepuood c saneaps no HosOPsb usmenen Ha 5,3% 3a nepuood ¢ sHeaps no dekabpv. Hzmenenus Obinu C653aHbL C NOKA3AMENAMU
CIMPOUMENbCMEa HeNHCUNOll HeOsUICUMOCIY, 8 mom uucie, 6 fmano-Heneykom asmonomnom okpyee. Ilo neoguyuansnon ungopmayuu,
Poccmam yuen 3aeepuwenue cmpoumenscmea KpynHoz2o 06bekma no npouzseo0cmey CoCUANCeHH020 npupoono2o easza (Amwan-CIIT).
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Pucynox 5. B Hos6pe knouegvle nokazamenu

BriBoaBI

B III kBaprane 2018 roja mpoaobKWIOCh 3aMeJICHUE POCTa MUPOBOM SKOHOMUKH, MPHU
3TOM, COTJIAaCHO OLIEHKaM, pocT cocTtaBuil 2,3% (KBapTasl K KBapTajly, B F'0JIOBOM BbIPa)KE€HUH, C
Y4ETOM CE30HHOCTH), YTO CYIIECTBEHHO HMXke, yeM 3,3% B mpeaplnylieM kBapraie. Takas
JUHaMHUKa OOYCJIOBJIEHA 3aMeJICHUEM TEMIIOB pocTa B €Bpo3oHe W fAnonuu. B suBape 2019
rojia IeHbl Ha HEPTh MOBBICWIINCH Ha 4,9% (MecAll K MecsIy) ¥ MPOJIOJLKUIN PAaCTH, IPU 3TOM K
cepenuHe (deBpans 1eHa Ha HePTh Mapku Brent mocturia 64 mommapor CIIIA 3a Gappens. B
SHBape CpeIHUIl HOMHUHAIBHBIH Kypc pyOJs ocTaBajlCsi HEU3MEHHBIM [0 CPAaBHEHUIO C
OPEIbIIYyIINM MecslleM. B sHBape TPOMUIHUT POCCHUUCKOTO cdYeTa TEKYIIUX OIeparuit
COKpATHJICS 110 CPABHEHUIO C AHAJIOTMYHBIM MEPUOJIOM HPEAbIAYILEro rojia Ha GOHE CHUKEHUS
neH Ha HepTh. B 2018 rogy Omaromapsi akTHBHOMY POCTY MHUPOBON 3KOHOMMKH, HOBBIIIEHUIO
eH Ha He(Tb, €IUHOBpPEMEHHOMY 3((EKTy CTpOUTENbHBIX MPOEKTOB U MPOBEACHUIO
Yemnuonata mupa o ¢yroomny, poct BBII B Poccun yckopuincs a0 2,3% no cpaBaenuto ¢ 1,6%
B 2017 rony (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
ctabmwibpHO. B 2018 roxy mpodumut denepanpHoro 6rompkeTa (Ha KaCCOBOM OCHOBE) COCTaBUII
2,7% BBII no cpaBnenuto ¢ nepunurom B 1,4% BBII B 2017 rony. B Hosi0pe kiroueBbie
MOKa3aTelnu KPEAUTHOTO PHUCKA M PEHTAOENbHOCTH COXPAHSUIMCh B LEJIOM CTaOWJIbHBIMHU.
bnaronaps ycunusm banka Poccunm mo caHaiuum 0aHKOB M M3MEHEHHMIO HOPMAaTHBHOIO
perynupoBaHus poiosKaeTcst pepopMa GaHKOBCKOTO CEKTOpA.

OcCHOBHbBIC TEHACHIMH U NEPCNEKTUBBI PHIHKA HEABHKUMOCTH

e B ycinoBusix MUPOBOM MONUTHYECKOM M HSKOHOMMYECKON HecTaOWIBbHOCTU
HEJBM)XKMMOCTh, KaK M MPEXKIE, COXpaHsIeT CBOI0 MHBECTUIIMOHHYIO 3HAYUMOCTh U
BaXHYIO pojib cOepexeHHs M HakoruieHus: kanutana. Ceroans Poccust cranoBuTCs
30HOM CcTaOWIBPHOCTH M OOJBIION MepcneKTHBHL. [l0ATOMY ecTh BCe OCHOBaHUS
paccunThIBaTh Ha JAJIBHEWIINN MOJBEM SKOHOMHUKHU M POCT PhIHKA HEIBHKUMOCTH.
[IpyurH CHUKEHUS aKTUBHOCTH PHIHKA HET.

e IleHbl HAa HEABMKUMOCTh MOTYT PACTH B YCIOBHSIX OOIIEr0 SKOHOMHUYECKOTO POCTa,
pocTa J0XOJ0B HAaceleHus U OM3Heca MPH OTCTABaHUU OOBEMOB CTPOMTENHCTBA U
MIPEIJIOKEHUSI TOTOBBIX OOBEKTOB.

e Habmonaemoe ¢ cepenunbl 2014 roga CHIKEHUE JOXOJO0B HaceleHHs U OM3Heca U
NaJIeHUEe CIpoca Ha PBIHKE HEIBIKUMOCTH ObUIM cOallaHCMPOBAHBI CHHXKEHHEM
00BEMOB CTPOUTENHCTBA U CHUYKEHUEM 1I€H HEIBHKUMOCTH.

e [locne mnepuoma peneccMM OTMEUAOTCS TOJIOKUTENBbHBIE TEHIACHIMM pPa3BUTHUSA
OCHOBHBIX OTpacia€ M YJIydlI€HHE MaKpPOOKOHOMHYECKHMX II0Ka3aTelei, 4To
HEM3MEHHO BEeIET K BOCCTAHOBIICHUIO PEAJIbHBIX JI0XO0JI0B HAaCEeJICHHUs U OU3Heca.

e [losTOMy cerofHs I€Hbl Ha HEJBM)KMUMOCTb BIIOJIHE COAJAaHCUPOBAHBI U, YUUTHIBAs
MHEPLUUOHHOCTh PhIHKA, B albHENIIEM OYAYT pacTy.
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e OrpunarenbHble ASKOHOMHYecKkHe Tokazarenu 2015-2016 romoB HeraTuBHO
MOBJIMAJIM Ha HACTPOCHHUC YYAaCTHUKOB PpPbIHKA, OJHAKO TCKYIIHUC I10KA3aTCIIN
ITOKa3bIBAKOT, 4YTO IPAKTUYCCKHM II0 BCEM OCHOBHBIM IIOKa3aTelIsdM  €CTb
HOJOKUTEIHLHBIN POCT. CHI/DKCHI/IC I/IH(l)J'ISH_[I/II/I U CHMIKCHHUC MPOLCHTHBIX CTABOK I10
Kp€auTaM Ha (bOHe YKPECIUICHUA KpCHHTHOﬁ JUCHUIINIMHBI ITIOJIOXHUTCIBHO OTpa3sAaTCA

Ha I[CJ'IOBOI\/’I AKTUBHOCTH U CIIPOCC HA PBIHKC HECABUXKUMOCTHU.

4.2. AHaAH3 HHBECTHIITHOHHOI'O PBIHKAa HEABHIKHMOCTH Poccuu
II0 COCTOSIHHIO Ha 1-#f xBapTaa 2019 r.*!
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Pucynox 6. Peanvuwiii pocm BBII Poccuu
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Pucynox 1. Jloxoonocmu eocyoapcmeennblx 00A1apo8blx 00aucayuil

2 http:/ww.jll.ru/russia/ru-ru/
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Pucynox 8. Jlunamuxa obmennoeo xypca, py6./ooan. CLIA
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Pucynox 9. Junamuxa o6vemos uneecmuyuii
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Pucynox 10. Cmasku kanumanuzayuu, 1 xg. 2019 2., %

OcHOBHBIE BbIBO/IbI:

* B 1 kB. 2019 roma o0beM WHBECTHIIMOHHBIX CHENIOK yBenuuuics Ha 32% B TroJ0BOM
COMOCTAaBJICHUH U cocTaBUI 979 MIH JOJUL, 4YTO CTajJ0 MaKCUMalbHBIM 3HAYEHHEM 3a
COOTBETCTBYIOILIME NIEPUOABI TIOCTIEAHNUX TPEX JIET.

* 3HaYUTENIFHOE YBEIMYEHHE WHBECTHIMH B Hadale rojia MOXXHO OOBSCHUTH 3aKPBITHEM
HECKOJIBKUX KpyMNHbIX caenok 2018 roxaa.
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» Cektop oprCHOM HEIBMXXKMMOCTU cTaj Hanbosee momnyssipHbiM B 1 kB. 2019 roga — 39%
oT obmiero oobema. JXKunast HeIBHXKUMOCTD (Y9aCTKH O] CTPOUTENIBCTBO) OKa3aach Ha BTOPOM
mecte — 27%, ToproBasi — Ha TpeTbeM (22%).

* lonst Cankr-IlerepOypra coxpanuiach Ha BEICOKOM ypoBHE (23%) mo cpaBHeHuto ¢ 22% B
2018 romy B menom. [lonsi MOCKOBCKMX aKTHMBOB YyBenuuwiach 10 77% ¢ 66%. B apyrux
pernonax (BHe Mocksbl 1 Cankr-IleTepOypra) He ObLIO 3aKPBHITO HA OJIHOM ITYOJUYHOMN CAEIIKH.

* YkpereHue pyOias ¥ yMeHblLICHHEe UH(IAIUOHHOTO TABJICHHS MOXET MO3BOJUTH baHKy
Poccum CHU3UTH KITIOUEBYIO CTaBKY YK€ B 9TOM T'OJy, YTO MPUBEACT K COKPAIICHUIO CTOUMOCTH
0aHKOBCKOTO (PMHAHCUPOBAHUSI.

» MuBectuninonusiii 00beM B 2019 roxy nporao3upyercst Ha ypoBHE 3,5 M A0

4.3. O630p oTpacaHn

CornacHo ocHoBHoMy Kkoay OKBOJl: 70.22 (koHCynbTHpOBaHHME IO BOIpPOCaM
KOMMEPYECKOH JEesTeTbHOCTH U YIPaBJICHUS) NeATelbHOCTh OOIiecTBa OTHOCUTCS K CEKTOPY
MHBECTULMOHHBIX (POHI0B. B oTueTe nmpuBeseH 0030p pplHKAa MHBECTULIMOHHBIX (hoH10B Poccun.

4.3.1. OO630p pbIHKA HWHBECTHIMOHHBLIX (OHIOB Poccuu, wuroru
2018 r.22

Yuctenii nputok cpeacts B [IM®Der B 2018 r. Ob1 mouTH B ABa pa3a HIDKE, YEM
B IIPEJbIAYILEM TOJy. 3aMeUIeHHE MPUIIOCh HA BTOPOE IMOIYrOAHe, OCOOEHHO B OTKPBITHIX
doHIax, J10XO0IHOCTh KOTOPHIX TOCTENEHHO CHUXKaJIach B TeueHHe roja. [lo-npexxHemy BbICOKast
YYBCTBUTEIBHOCTh K KPAaTKOCPOYHBIM KOJIEOAHUSM JOXOTHOCTH (POHIOB HA (JOHE yBEITHMUCHHS
CTaBOK 10 JIEMIO3UTAM MOIJIO TPUBECTH HEKOTOPBIX KIMEHTOB K PELICHHIO O BO3BpaTe
K OAHKOBCKMM HHCTPYMEHTaM C rapaHTHUPOBAaHHOW JOXOJHOCTbIO. OTOT (AKTOp MOMKET
IPOJIOJDKUTh OKa3bIBaTh BIMSHHE HAa MHBECTULMOHHBIE pemieHuss HaceneHus u B 2019 rony.
bonbuioil moreHuman yBenuueHuss o0beMa WHBECTULUH, Cyls MO MEXIYHApOJHOM IMpaKTHKE
HOCJETHUX JIET, €CTh Y OUPKeBBIX (POHIOB, MOSBUBIINXCS HA pOCCUHCKOM pbiHKE B 2018 romy.

Yucrsiii nputok cpeacts B [IM®b1 B 2018 roay 3ameninJics.

* Uucreiii nputok uHBectunuii B [IM®er B 2018 1. cHu3mWicSs MOYTH B JiBa pasa
110 CPaBHEHHIO C MPEIBIIYIIMM TOJOM. bojiee MONOBMHBI MPUPOCTAa MPHILIOCH HA 3aKPHITHIE
¢doHbl, elle yyTh Oojiee TPETH — Ha OTKPBIThIE (DOH/IBI.

* 3aMeIeHHE TPOU30IIIO BO BTOPOM TIOYTO/IUU: COBOKYITHBIA HETTO-TIPUTOK WHBECTUITUHA
B (GOHIBl B KOHIIE T0/a ymaja BTpPU pa3a IO CPABHEHUIO C MEPBBIM IOJYTrOJUEM, MpUYEM
B OTHOCHTEIIFHOM BBIPQ)KEHUHU B OTKPBITHIX (POHMIAX IMaZieHWe OKa3alloch TOpas3/io CHUJIbHEE, YeM
B 3aKPBITHIX.

* Bo BTrOpoM mosyrogum cpenHepeiHOuHas AoxonHocTe OIIM®oB cHusmmace. Hapsny c
YBEJIMYEHUEM CTAaBOK IO JIEMO3MTaM 3TO MOTIJIO TOBIHUATh Ha WHBECTULMOHHBIC PEIICHUS
PO3HUYHBIX WHBECTOPOB, KOTOPBIE TOKa JOCTATOYHO YYTKO PEArupyroT Ha KPaTKOCPOYHEIE
KosiebaHus (PaKTUIECKOM JOXOJHOCTH (DOHJIOB.

B 2018 r. merro-mpurok mHBectuimii B [IM®s1l cocraBun 236,3 mupa py06.2, 9To MOYTH
B JIBA pa3a MEHbINE MoKa3aTens mpensiaymero roga (436,7 mupa py6.). Haubonbmas yacth
yucToro nputoka npousonuia B 3[IMdDax (60,3%), na OIN Db npunwiocs 35,7%, na U DB
—3,6%, nHa BIIN®sb1 — 0,4%. TopmoxkeHHne pocTa pblHKA IPOU30LLUIO BO BTOPOM IOJIYTOJUH, YTO
NPEeXJIe BCETO OOBSICHIETCS pe3ylIbTaTaMU OTKPBITHIX (POHIOB.

CpennesgerienHas 1oxoaHocTb OIIM®oB, ocHoBHas 10151 CHA KOTOPBIX NPUXOAUTCS HA
¢usnueckux aur (93,8% wa kowern jmekabps 2018 1.), cHmsmimace Ha 2,1 m.m., mo 7,3%,
3a 2018 r. npu undnsauuu 4,3%. IIpu 3TOM B TeUeHHE rojja KBapTalbHask JOXOJHOCTh OTKPBITHIX

22 0630p cocmaenen no dannvim caiima: https://www.cbr.ru/content/document/file/71759/review_paif_18q4.pdf
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(GOH/10B IOCTENEHHO CHUXKAJIACh, IOCTUTHYB MUHUMaIbHOTO 3HaueHus B |V kBaptane 2018 r. —
0,1% ronosbix (7,4% 3a ananoruunslii nepuojg 2017 r.).

BMmecrte ¢ TeM cpenHEB3BEIICHHbBIE MPOLIEHTHBIE CTaBKH IO JEMo3uTaM (PU3NYEeCKUX JInI3
Hauanu pactu c ceHtsaops 2018 r. Bcien 3a yBelMYEHHWEM KIIOYEBOH craBku. B pesynbrare
3HaYeHHWe ToKa3zaTels Mo BKIaaaM Quamdeckux aull ot 1 o 3 et gocturino 6,7% 1o uroram
IV kBaprana 2018 r. (+0,2 n.11. 10 cpaBHEHUIO CO 3HAYEHUEM 3a aHAJIOTUYHbIN niepuoa 2017 r.).

CokpalieHue CpeIHEB3BEIICHHON JTOXOAHOCTH OTKPBITBIX (DOHAOB U POCT CTaBOK
0 IeNo3uTaM HaceleHusi, HaOmojgaembli B koHue 2018 — HnHawame 2019 r., moryr
KPaTKOCPOYHO CHU3UTh OTHOCUTENbHYIO mpuBiekatenbHocth OIIM®oB kak cpeactsa
HaKomjieHusa. HecMoTps  Ha TO UTO  HCTOpHYECKass  JOXOJHOCTh IO masM  (OHIOB
HE TapaHTUpOBaHa B OyAylleM, MHOTHE KIMEHThl — (PU3UYECKHE JIMIa OPUEHTUPYIOTCS Ha 3TU
3Hau€HUs NpU BHIOOPE THUIIA HWHBECTUIMI, B TOM YHCIE CpPaBHUBAas MX CO CTaBKAMHU
1O IENO3UTaM, KOTOpble, B oOTIu4yue oT goxoaHoctu I[IM®oB, wu3BecTHHl 3apaHee U
rapaHTupoBanbl O0aHkoM. [loBblieHne (pUHAHCOBOM T'PAaMOTHOCTH M YJIy4lIEHHE MOHHMaHUs
OPUHILIMIIOB ~ JOJTOCPOYHOTO  HMHBECTUPOBAHHUS  MOTYT  CHU3HUTh  UYYyBCTBUTEIBHOCTD
npuTokoB/0TTOKOB B OITN®bI K UCTOpUYECKON TOXOJHOCTH M KPAaTKOCPOYHBIM H3MEHEHHSIM
KOHBIOHKTYPbI (PHAHCOBBIX PHIHKOB.

Kpome Toro, aumHammuka BblIa4d WHBECTULMOHHBIX maeB [IMMDOB BO MHOroM 3aBHUCHUT
OT aKTUBHOCTM OaHKOB 10 UX MpojJake (B TOM YHCJIE€ B KA4eCTBE albTEPHATUBHI WU
JIOTIONIHEHUS K JENO3UTaM) C IeJbI0 IMOJIy4eHHUs KOMHUCCHOHHOro noxona. llomynspuzanuu
uHBECTUIIMOHHBIX MaeB [IM®oB crnocoOCTByeT Takke BHEIpPEHHE MOOWIBHBIX MPUIIOKEHUI
Y OHJIAHHKAOMHETOB, MO3BOJIIOMINX KIMEHTaM JAUCTAaHIMOHHO mpuoOperats mnam [IMDos,
OTCIIKUBATh UX CTOMMOCTh M IOXOJHOCTh, 0OMEHUBaTh uiu noramats nau [IMDos, BeIOUpaTh
CTpaTeruio MHBECTUPOBAHUS U IpoUece

Peskuit poct moxomHoctu 3IIM®oB, HabmomaBmmiics B mocienHeM keaprane 2018 r.,
IpUBEJl K 3HAUYUTEIHHOMY YBEJIMUYEHHUIO CPEIHEB3BEIIEHHOW JAOXOJHOCTH 3TOTO THUIa (POHJIIOB
no uroraMm roxa (mo 76,2% — c¢7,3% B2017r.). Takoe wusMeHeHue OBUIO CBSI3aHO C
MOKA3aTeIsIMM  OTAENIbHBIX KPYNHBIX 3aKPBITBIX (POHAOB, POCT JOXOJHOCTH KOTOPBIX
HE OIpeeNsuicS PRIHOYHBIMU TEHACHIUAMU. TaK Kak 3aKpbIThbie (DOHJIBI SBISIFOTCS KPYMHEHIITNM
tuniom 1o CYA, pocrt cpennensBemieHHON noxoaHocty 3[IM®oB orpasuics B yBETUYEHUU
CPEIHEB3BEIIEHHOM  JTOXOJHOCTH  BceX  (QoHmoB. Takke  MNPOU3OIIIO  YBEJIWYECHUE
cpenHeB3BeneHHoN moxoaaocTi UTTN®oB: ¢ 3,9% 3a 2017 1. 1o 7,1% 3a 2018 rox.

CoBokynHoe konuyecTBo BianenbleB maeB [IM®os 3a 2018 r. yBenuumnocs Ha 9,5%,
1o 1660,3 teicsun. [Ipu sTom poct mpomsomien 3a caer OITM®DoB — 4ncIo BIAENBIEB ITHX
¢donnoB 3aron Belpocio Ha 33,4%, no570,8 Teicsiun. B TO ke BpeMs MpoM30MIEN OTTOK
nepxareneid maes B [ ®ax u UITN®Pax (Ha 5,9 1 0,1% coOTBETCTBEHHO), B Pe3y/IbTaTE YETO
ux koianuectBo coctaBuiio 10,2 teic. u 1076,2 ThIC. cOOTBETCTBEHHO. UHCI0 BlajeiblieB I1acB
BITN®oB Ha KOHET] ro/ia JOCTUTIO 3,2 THICSIYH.
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Pucynox 12. Junamuka anuyanusuposannou keapmanvHol 0oxoonocmu ITHDos u ungrsayuu

CYA IIN®oB pacTeT cTA0WIBHBIMH TEMIIAMH, HECMOTPS HA CHHKEHHE YHC/Ia (POH/IO0B.

» KoymmuectBo 3apeructpupoBansbix [1M®os B 2018 r. cHusmnock Ha 57 enunut, ao 1440
doH10B, B mepByto odepenn 3a cueT OIIMdDos.

» Cokparienue yncia GoHI0B He oKka3ano HeratuBHOro BinsiHUS HAa CHA [T ®oB, koTopas
yBenuumiach Ha 13,8% 3a 2018 rox.

* bonee nonoBunbl CYUA (oHIOB NMPUXOIUTCS HA IOPUINYECKUE JIHUIA U MHBECTULIMOHHBIE
GoHIBl 3a cyeT mpeBaMpOBaHUSA J0iM Takux uHBecTopoB B CHA 3IIM®doB (62,5%). B
OIIH®ax sTa 10511 MUHUMAJIbHA Cpelld BCeX TUIIOB (POHJIOB M cocTaBisieT 6,2%.

* Ctpyktypa aktuBoB [ITMDoB Obla 10cTaTOYHO CTaOMIBHON. MaKkcUManbHOE COKpaIleHHE
JIOJI aKTHUBOB COCTaBWIO 4,6 IL.I. (70JI1 HEIBIXKUMOCTH omnycTwiach a0 23,8%), mosst
nHBeCcTUIIMOHHBIX TlaeB [11doB yBennumnace Ha 2,1 m.m., 10 2,7% akTHBOB.

ITo ntoram 2018 r. coBOKynHOE KOIM4eCTBO 3apeructpupoBaHHbiX [IMMDoB ymeHbIIMIOCH
no 1440 (-57 3a rox). CHIKEHHE MPOU30LLIO B IIEPBYIO o4yepens 3a cyeT OTKphIThIX [T DoB.
KonnyectBo ¢GoHAOB M KBaTU(DUIIMPOBAHHBIX WHBECTOPOB YBEIWUYWIOCHh 0 8§17 enuHuUIl
(+43 3a rox). YMeHblIeHHE KONMUYECTBa (DOHJIOB CYIIECTBEHHO HE OTPAa3HJIOCh Ha KOHIEHTPAIIH
aKTUBOB Ha pwIHKE: Tak, 32 2018 r. gons tom100 [MM®or mo CHA yeenmmuwmnack Ha 0,2 1.11.,
1o 68,3%, a nons Ton-20, HaobopoT, cokpatmiack Ha 0,2 m.i., 1o 38,5%.

OIHOBPEMEHHO TPOAOIKAETCA COKpalleHHWE 4uclia KOMIaHui, ynpasistommx [THMdavmu
(YK). B 2018 r. xonmnuectBo Takux YK ymensmmnocs Ha 19, 1o 259 komnanui.
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3a 2018 r. croumocTs yncThix akTuBOB (CYA) ITMDoB BoIpocia Ha 13,8%, no 3341,8 mupx
py0. Ha koHer rona. B 2017 r. poct mokazatens Obutl uaeHTHYHBIM. OcHOBHOU mpupoct CUA
B 2018 r. mpou3zomien 3a cYET BbIAAYM MHBECTHUIIMOHHBIX maeB [IMdor (+397,5 mapn pyo.).
[Tosutunoe Biusaue Ha CHA [N DoB oka3zanu Takke JOXOJ [0 UMYILECTBY, COCTABIISIOIIEMY
naeBoil MHBECTUIIMOHHBIA GoHA (+138,9 muipa py0.), U yBeIMUEHHUE CHPABEIIUBOM CTOMMOCTH
umymectsa (+135,4 wmapa py0.). B 1o ke Bpemsa mnoramenue nae IIM®Pos cocraBuiio
161,2 mapna py0., BeIIIaTa 10X0Ja MO WHBECTUIMOHHBIM masM [T ®dor Obuta paBHa 77,0 mipa
py0., pacxonbl, CBS3aHHBIE C JOBEPUTEILHBIM yrpaBieHueMm, — 27,9 mapn py6reit. OcHoBHas
noist CHA TIM®oB npuxoauTcs Ha HOPUANYECKUE JIMIIA U WHBECTUIIMOHHBIC (POHIBI (Oosee

57%), B 3IIN®Dax — 62,5%, B UTTHDax — 60,0%, B OIIDax — 6,2%.
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Pucynoxk 14. Konuuecmso sapezucmpuposannvix ITHDoe no munam (eo.)

CoBokymHbBIH 00beM akTHBOB (hoHA0B 110 HToram 2018 r. Beipoc Ha 10,8%, m0 3665,5 Mupx
py0., HECMOTpPsI Ha yMEHBIIIEHNE UX KojauuecTBa. OTHOIIEHUE STHX CPEICTB Ha KOHEI JAeKalps
2018 r. x BBII 3a 2018 r. cocraBuio 3,5%, uro Ha 0,1 1.11. HIXKeE, YeM roJIoM paHee.

B 2018 r. Bcrpyktype IIHM®oB mno xateropusim maujaepom 1o gojge CUYA BeicTymaroT
KOMOMHHMpOBaHHbIE (DOHMBI, KOTOpbIE MNPOAOKAIOT pacIIUpSATh CBOIO JA0idt0, 3aHsAB 60,4%
coBokynHoit CHA (+11,5% 3aron). Pacmupenne nonmu xkomOunupoBaHHbIX [THdDoB moxer
00yciaBIMBaThCAI CMEHOH (DOHIAMU KaTEeropuid B COOTBETCTBUU ¢ yKa3zaHueM banka Poccuml .
Ha Bropom mectre Haxonsatcs (ouabl HeasmwxkumoctH (15,3%), morepssumme 3a rox 7,1
IPOLIEHTHOIO IyHKTa. B TpoliKy nuaepoB Takke BXOAAT (DOHIBI PBIHOYHBIX (PHUHAHCOBBIX
UHCTpYMEHTOB (9,6%), yKpenuBIIMe CBOM NO3MLIMK M HaOpaBmume 3a roj 2,1 m.m. ponu
B coBoKymnHOH CYHA.
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Haubonee cymecTBeHHBIM H3MEHEHHEM B CTpyKType aktuBoB [IM®Por B 2018 1. crano
COKpAIlleHUEe [IOJIM HEJBWKMMOCTH B  MHBecTHUIUsX Ha4,6mm., 10 23,8% akTuBOB.
HaubonpmuM MojgoKuTeNbHBIM KOJeOaHHEM CTajio M3MEHEHHE JOJM WHBECTUIMOHHBIX IacB
[MN®oB na 2,1 n.1., 1o 2,7% aKTHUBOB.

B ocramsHOM cTpykTypa aktuBoB [IM®oB Obina crabwibHOW. [loyis akmuii BeIpocia
Ha 0,4 n.m., nmocturnyB 20,2% (BTOpoe 3HAUEHUE IMOCIE HEABIXKUMOCTH). Jlons BKiIamoB
B YCTaBHbIC KalUTAJIbl POCCUIMCKUX opraHu3anuii coctaBuna 18,4%, yBenuuusmuch Ha 0,9 m.om.
3a roj. Jlomns obnuranuii poCCUNUCKUX SMUTEHTOB BhIpocia Ha 0,8 .., 1o 5,6%.

YXxyaumenne THHAMUKHA PbIHKA O0JMIamuili crioco0CTBOBAJIO CHUKEHUIO J0XOAHOCTEl
OIINDos.

* B 2018 r. poct Herro-nputoka uHBecTHIMH B OIIM®DBI mpomomkuics, HO oOKa3ajics
memsieHHee, yeM B 2017 roxy. Ilpu stom B IV xBaprane 2018 r. BnepBble 3a Tpu roja Obul
3apukcupoBaH HETTO-O0TTOK cpeAcTs u3z Ol dos.

» Cumxenuto cpeaHensBerieHHON noxogHoct OIIM®oB cmocobCTBOBaMM BBICOKHE JI0JIH
BJIO’KEHUH B KOPIOPATUBHBIE U FOCYIaPCTBEHHBIC OOIUTAINY, TUHAMUKA KOTOPBIX YXYAIINIIACH
B 2018 romy.

3a 2018 r. xomuyectBo OIIM®oB ymenbmmiocs Ha 59, mo 2681 (B IV kBaprane 2018 r.
guciio GoHaoB cokpatmwioch Ha 35 enunuir). 3a 2018 r. CHA 3toro Tuna (GoHIOB yBEINYNIACH
Ha 44,8% u gocturna 315,4 mupa pyOneit. Jomns storo tumna ¢hoHIOB B COBOKYITHON PHIHOYHON
CUYA BrIpocia 3arox Ha 2,0 m.a., 10 9,4%. Ha konery 2018 r. 100% CYA oTKpBITBIX (HhOHIOB
OpUXOAuiIoch Ha (OHIBI PHIHOYHBIX (PUHAHCOBBIX HWHCTpyMmMeHTOB. B Il kBaprane 2018 r.
¥ paHee HECYIIECTBCHHBIC IO 3aHUMaNId (OHABI CMEIIAHHBIX HWHBECTUIMA M (DOHIIBI
neHexxnoro peiaka2. Pocr CHA OITHM®os B 2018 r. mpenMyIiecTBEHHO O0YCIOBIIEH Bblgavei
naeB (+164,5 wmapa py6.). s cpaBHeHUs: BeTWYMHA BJIOKEHUN B CTPAXOBAHHUE >KU3HHU C
y4acTUEM CTpaxoBaTeliell B MHBECTHIIMOHHOM JIOXOJI€ CTPaXOBIIUKA (MIPOIYKT, KOTOPBINA TaKkKe
BBICTYIIaeT B KA4eCTBE aJbTEPHATHUBHI WJIU JIOTIOJHEHUS K JETo3uTaM) ObUIa TIOYTH B J[BA pasa
Belllle — 00BeM B3HOCOB aoctur 306,3 mapa pyoneir. O6bem mnoramenuii nmaes B 2018 r.
cocraBun 80,2 mipx pyoneit. B pesymprate HerTomputok wHBecTHImA B OITM®®r B 2018 .
noctur 84,3 mapn py6. (umu 35,7% ot coBokymHoro nputoka B [IM®Dwr), uto Ha 16,1% BbIIe
3HAYeHHs TOAOM paHee. TeMIlbl mpupocTa mokasarens 3amemmuchk: B 2017 r. HeTTO-TpUTOK
WHBECTHUIMI B OTKPBITHIE (DOHABI ObUT TOUTH B 6 pa3 Bhie 3HaueHus 2016 r., 4TO BO MHOTOM
o0BsicHsieTcs AP(PeKToM HU3KOM 0a3bl M HAOIIOAABIIMMCS CHUKEHHEM CTAaBOK IO JETO3HTaM.
OTO CTUMYJIUPOBAJIO HAacEJIeHHE K IMOUCKY MHBECTUIMOHHBIX MHCTPYMEHTOB C MOTEHIUAIBHO
Oosiee BbICOKOM moxomHOCThiO. [Ipu stom B IV kBaptasie 2018 r. HETTO-IPUTOK HHBECTHUIIUN
B OIIM®&1 BriepBhIe 32 Tpu roja OblI oTpULAaTeNnbHbIM (-2,7 Miipa py0.). B 2018 r. HaunbGonee
CyIIECTBEHHBIM H3MEHEHWeM B CTpykType akTtuBoB OIIM®oB crano yBenuueHuwe 0IU
WHOCTPaHHBIX LEHHBIX Oymar (+2,4 TL.I.), 3TOT THI BIOXEHHUH 3aKpemuiIcs Ha BTOPOM MECTe
no BenmunHe akTuBoB OITMdoB (20,8%). Ha mepBoM mecTe ocTaroTcst 00JUraiiuu pOCCUHCKIX
IMHUTEHTOB (45,4%), HECMOTps Ha ToTepto 3a roA 1,0 MPOIEHTHOTO MyHKTA. 3aMBIKAaIOT TPOUKY
JTUJEPOB aKIUU POCCUUCKUX DMHUTEHTOB, JOJS KOTOPBIX BBIpocia 3a ron Ha 1,4 m.m., mo 15,4%
WHBECTUPOBAHHBIX aKTUBOB. J{0JI BIIOKEHUU B TOCYAapCTBEHHBIC IIEHHBIE OyMaru, Ha00OPOT,
cHuzunach (-1,1 m.m., no 10,4% akTuBoB).
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Camxenuto poxomnoctu OIIM®or B 2018 r. cmocoOcTBOBaNO yXYIUICHWE JIWUHAMHUKA
OOJIMTAIlMOHHOTO PBIHKA, BBI3BAHHOC B OCHOBHOM BHEIIHUMH (hakropamu. WHAEKC MOTHON
JOXOJHOCTH3 TocyaapcTBeHHBIX IeHHbIX Oymar RGBITR4 Beipoc Ha 2,1% B 2018 1. mocie
12,8% B2017 romy. Uuaekc momHoil noxomHocTH kopropaTuBHbIX obOmurauuii RUCBITRS
3a 2018 r. BeIpoc Ha 4,4% nocne 12,3% B npeasiaymiem roay. Poct unaaekca akumuii MCFTR6 —
Ha 19,1% rogosbix 3a 2018 r. (-0,2% 3a 2017 r.) — Ha pone yBenuuenus BioxxkeHuit OIIMDos
B akiuu (+58,7% 3a 2018 r.) MooKUTEIHHO MOBIHUT HA JIOXOAHOCTH (DOHJIOB.

[Ipy 3TOM coXpaHEHHE BBICOKMX TEMIIOB pOCTa JIOXOJHOCTEH IO aKIUsAM MOXKET
MOJTOJKHYTh HACcEJICHNE K JIUBEPCU(UKAUN CBOUX BIOKCHUI B HaJIEXK/IE HA POCT JOXOIHOCTH
3a CYeT TIOKYNKH TMaeB (OHJIOB C MEHEe KOHCEPBAaTHBHBIMU crpaTerusMu. OJIHAKO B TaKOM
ClIy4ae OJJHOBPEMEHHO C POCTOM MOTEHIUAIBHOU JOXOTHOCTU MOpT(esei yBenuyaTcss 1 pUCKU
BJIAJICIIBIIEB T1aCB.

BupxeBbie GoHABI MOTYT 00eCTIEYNTH AONOJHUTENbHBIN NPUTOK cpeacTB B [IM®bI.

* B2018 r. CHA UIIHM®oB yBenmuumiack Oojee deM B moiTopa paza. CHA HoBoro tuma
¢donnoB — 6upxenbix [IMDoB — k koHILY roja coctasuia 1,0 mipx pyOei.

* OCHOBHBIMH O0BEKTaMU UHBECTHUPOBAHHUS O0OUX THUIOB (POH/IOB SBJISIOTCS MHOCTPAHHBIE
neHHole Oymaru (38,4% y WIIN®oB u 63,2% y BIIM®oB) 1 akuiuu pOCCUMCKUX SMHUTEHTOB
(24,4 u 36,5% cOOTBETCTBEHHO).

* Huskoe BosHarpaxxaeHue 3a ynpasieHue bIIMIDoB B cpaBHeHUU ¢ IpyrUMH TUIIAMHU
(GOHI0B M1 BO3MOXHOCTb OIJIAYMBATh 1AW BATIOTOW MOTYT IIPUBJIEYb AOMOJHUTEIbHBIE CPEACTBA
B CETMEHT MaeBbIX HHBECTHIIMOHHBIX (POHIOB.

Komaectso UMM Do 3a 2018 r. yBenmmuwmiocs Ha ogHy exuHuIly, 1o 401 . CHA storo
tuna ¢GougoB nocturia 31,2 mupa py6., mpubaBuB 3arox 54,2%. Opnako mons UITMDos
Ha pBIHKE To-TipexkHeMy Mana (Ha koHer 2018 r. — 0,9%, rogom panee — 0,7%). [Ipupoct CHA
NITN®oB B nepByr0 O4YEpPEb CKIAIbIBAJICA U3 HETTO-IIPUTOKA MHBECTULMH B pa3mepe 8,6 MiIp.
pyOuneii. Beinaua maeB coctaBuia 9,7 muipa npu MX MOramieHud B pasmepe 1,2 miapn pyOseil.
Kpome Toro, nonoxxureiabHoe BiausiHUE Ha auHamMukKy CHA oka3ano M3MEHEHUE CIpaBeaJInBON
croumMocTH umytmiecta (2,8 mipa py0.). Kpymaeitmeit mo CYA kateropueit UTTN®oB Ha koHeI
nexabps 2018 r. ocraroTcs komOmHHMpoBaHHBIE (oHABI (64,6%). Ha QoHasl pBIHOYHBIX
(GUHAHCOBBIX HHCTPYMEHTOB mpumuioch 16,5% CYA, pons xemx-pongos— 15,4%.
CpennersBeniennas goxoanocte UMM dos B 2018 r. Obina paBHa 7,1% (romom panee — 3,9%).
JIoXOoIHOCTH KpYNMHEWIIUX KaTeropuil MHTEpPBaJIbHBIX (POHIOB BBIPOCIU U cocTaBmind 6,8%
rozoBbix 3a 2018 r. y komOuHUpoBaHHBIX GoHAOB (rogoM paHee — 0,4%), y (OHIOB PHIHOYHBIX
¢unaHcoBbIX HHCTpYMEHTOB — 8,0% (3,1% rogom panee). Joxonnocts xemxk-pounos B 2018 r.
cocraBmia 6,7%, dro Ha2,9m.I. HIWKE 3HAYCHUs Mpensiaymero roaa. (OCHOBHBIM
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HAIpPaBJICHUEM HHBECTHPOBAHUS CPEJCTB MHTEepBajbHBIX (oHIOB Ha KoHen 2018 r. Obuin
WHOCTpaHHbIC 1leHHbIe Oymaru (38,4%), Moyt KOTOPBIX 32 Troja BeIpocia Ha 14,8 mporeHTHOrOo
nyHkTa. Ha BTopoe MecTo mepeMecTUSIUCh aKIIMU POCCUHUCKUX AMUTEHTOB (24,4% B CTpyKType
noptdens), HaoOopor, cokparupmmecs Ha 14,4 mm. 3aron. CylmiecTBEHHBIE JOIU TaKke
npuxoadarcs Ha wuHBecTUIMOHHBble mnau [IM®oB u obnuranuum poOCCHICKUX SMUTEHTOB
(16,2 u 6,0%), mepBbie W3 KOTOPBIX YBEIWYMIUCH 3a roj Ha 1,9 M.I., a BTOpbIe COKPATHIIHCH
Ha 9,6 mpouenTHOTO MyHKTa. B centsiope 2018 r. Hawamm ToproBaThecs mau nepBoro B Poccum
oupxxeoro I[IHM®a, kortopsiii sBnserca ananorom Exchange-traded funds (ETF). Ha konen
2018 r. ux komuyecTBO nocturio 4 enuuui, a CYHA cocrasmma 1018,0 muu py6. (+805,2 miuH
py6. 3a IV xBapran 2018 r.). B pesynbrate nons BIIM®o nHa peiHke Obuia paBHa 0,03%
(xBaptanom panee — 0,007%). OcHOBHBIMU OOBEKTaMU HMHBECTHUPOBAHUS aKTUBOB IO UTOTaM
2018 r. saBnAOTCS HWHOCTpaHHBIC IEeHHBIE Oymaru (63,2%) ¥ aKUu POCCHUICKUX 3MHUTECHTOB
(36,5%).

ETF nonp3yroTcs 3HAUMUTENbHOM MOMYJISIPHOCTbIO B Mupe: 1o urtoraM 2017 r. obbem
ux aktuBoB foctur 4,7 tpnH pomn. CHIA (+37,2% 3arom)2. OqHuUM M3 MPEUMYIIECTB TaKHX
GOoHIOB sBIIIETCS 00JIee HU3KOE TI0 CPABHEHHIO C KIIACCHYSCKUMH WHBECTHIIMOHHBIMU (POHIAMHU
BO3HArpax<JeHWe 3a YIpaBlIeHHWE 3a CYET MAacCHBHOTO yrpaBieHus ¢onHgamu. Kpome Toro,
PO3HUYHBIC WHBECTOPHI MOTYT OIUIAYMBATh TaW TakuX (HOHIOB BAJTIOTOW, YTO JAaeT UM
BO3MOKHOCTh HE 3aBHCETh OT KypcoBoil mnepeoneHku. B mnepcnexktuBe BIIM®bp1 Moryr
MpUBJIEYH JOMOJHUTENbHBIE cpefcTBa B cerMeHT [IM®oB u cTath Cepbe3HBIM KOHKYPEHTOM
apyrum tunam [T dos.

Konbesnposanssi

Pesouiba dinratoss(
WHCTDYMEHTOR

Kenw-<hown

Cavesiizepisls AHBECTIMA

Ak

ToBaptooo pota

T

Do DHEALOSRN
HHCTRYMENTOR

Qoma Horoe [ ] T
120 -100 80 60 40 -20 0 20
B 2008 B 0
Pucynox 16./{oxoonocmo UITHUDos

OcHOBHBIE BBIBO/bI:

 B2018r. serro-mputok wuHBecTHuuid B [IM®Dwu12 cocraBun 236,3 mapa pyod. mocie
436,7 mipa py6. B 2017 romy. bonee momoBuHb! nputoka npunuiock Ha [TV D1, pu 3TOM TpH
YeTBEPTU HETTO-IIPUTOKA OBIJIO 3a()MKCUPOBAHO B TIEPBOM MOIYT'OJHH.

* Herro-npurok wuHBecTuuui B OTKphIThie [IM®bI mnpomomxun pactu, Ho Ooisee
MeIJIeHHbIMU Temnamu, 4yeM B 2017 roay. Ux crpemutenshbiii poct B 2017 r. B MHOrOM
o0bscHseTcss dDPeKToM HU3KOM 0a3zbl W HAOIIOJABITUMCS CHIDKCHHEM CTaBOK TIO JICTIO3HMTAM,
KOTOpOE€  CTHUMYJIMpPOBAJIO  HACEIEHHE K IOMCKY  WHBECTULMOHHBIX  MHCTPYMEHTOB
C TIOTEHIIMAIBHO 0o0Jiee BHICOKOW J0XomHOCThI0. B 2018 r. 3T (pakTOphl Havanmm AEWCTBOBATH
B 0OpaTHYIO CTOPOHY.

* Cpennen3BemenHas n0xoaHOCTh OIIM®oOB cHukanack Ha NPOTSIKEHUU BCETO ToOJa.
B pesynabrare mo uroram 2018 1. ona cocraBuna 7,3% (-2,1mm. 3arox). CHIKEHHIO
cpenneB3BemieHHON oxoaHocTH OIIM®oB crnocoOCTBOBANO YXyIIIEHWE TWHAMHUKH PBIHKA
KOPIIOPaTUBHBIX U FOCYAAPCTBEHHBIX OOJMranuii, B OCHOBHOM B CBSI3U C BHEIIHUMU
¢dakTopamu. BpicOKkas 4yBCTBUTEIBHOCTH PO3HHYHBIX HMHBECTOPOB K KPaTKOCPOUYHBIM
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KoJIe0aHUsIM TOXOJHOCTH (POHJIOB MOTJIa CTaTh OJJHOM M3 MPUYUH 3aMeJJICHUS IIPUTOKA CPEJICTB
B OTKPBITBIC (DOHIBI, a MOBBIINICHHE CTABOK I10 JCMO3UTaM B KOHILIE ToJa YCHJIHTh JTHU
TEHCHIINU.

* B cenrsbpe 2018 r. mavanu toproBathcsi mam mepBoro B Poccum OupskeBoro [TN®a,
KOTOpBIX sBisieTcs aHajorom Exchange-traded funds (ETF), kpaline nmomysipHbIX y HHBECTOPOB
B Ipyrux crpanax. 3a IV xBapran mosBWIOCH TpU HOBBIX3 OMpxeBbIX (QoHAa, K KoHIy 2018 T.
CYA BIIM®oB coctaBmia okojo 1 mapa pyosei. CyliecTBEeHHbIE MPEUMYIIECTBA OUPIKEBBIX
($oHI0B (B TOM YHCIIe HU3KOE BO3HArPAXKACHUE 32 YIPaBICHUE B CPABHEHUHU C APYTUMH THIIAMU
GOH/IOB ¥ BO3MOXKHOCTH OIUIaYMBaTh IMaW BaJIOTONH) MOTYT HpPUBIEYb JIOMOJHUTEIbHbIC
CpEICTBa B CETMEHT MAeBBbIX NHBECTHIIMOHHBIX (POHIIOB.
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5. IIpoiurecc OleHKH

5.1. ITopaaok NpoBeAeHHSI OLEHOYHBIX paboT

B XO0J€ BBIIIOJHCHUA OICHOYHOI'O 3adaHNA pa60Ta MMpOBOAWJIACH IT10 CICAYOIHNM OCHOBHBIM
HaITpaBJICHUAM:

1. Uucnekuus o0beKTa OLEHKH.

AHaIu3 npe10CTaBICHHBIX JOKYMEHTOB.

becenpl ¢ mpencraBuTenssMu 3akazuuka.

Br160op MeTom00THM IPOBECHUS OIICHKH.

Pacuer cripaBeinmuBo#i (PBIHOYHOI ) CTOMMOCTH OOBEKTA OIEHKH.
Cocrasnenne HacTosmero Ordera.

© ks wN

5.2. HHCnIeKIIHSI OLIEHHBAaE€MOTI0 HMYyILIECTBAa

WHcnekuys BKIOYaa OCMOTP OCHOBHBIX (DOHJIOB MPENIPUATUS U TEPPUTOPUH; Oecesbl C
NpEJCTaBUTEISIMU 3aKa3dyMKa, aHajdu3 IpeaocTaBieHHOW 3akazunmkoM wuH(popmarmu. Llenbio
IPOBE/ICHUS] MHCIEKLUUHU SBIAETCS HIEHTHU(UKaLUs OOBEKTa OLIEHKH, BbISBICHHE HaIMYUs
U3HOCOB PAa3IM4YHONM MPHUPOAbBI, ompeaeneHue HaubOosee 3(PPEKTUBHOrO HCIOIB30BAHUS,
(akTHUECKUX PACXO0JI0B Ha SKCIUTyaTalu0 OOBEKTa U T.[.

B pe3ynpraTe MHCIEKINH OIICHIIMKAMHU TIOJy4YeHa CleayIomias HHPOpMalus:

® BUJ U ONUMCaHUE KOHCTPYKTUBHBIX 3JIEMEHTOB O0BEKTOB HEJIBUKHMOCTH;
e omnucaHue GPU3NYECKUX XapaKTePUCTUK OCHOBHBIX ()OH/IOB MIPEAIPUATHS;
e omucaHue HU3NIECKOTO COCTOSHHS OCHOBHBIX (DOH/IOB OLEHUBAEMOTO MPEIITPUATHSI.

bonee nmonmpobGHOe omMcaHue — BBIIEYKa3aHHOM  MH(pOpMalMU  NPEACTAaBIEHO B
COOTBETCTBYIOIMX pa3zenax HacTtosAmero Oruera

5.3. MeTOoa0AOTHA OLIEHKH

B cootBerctBUM ¢ PCO Nel, cToMMOCTH JIOOOTO OLIEHMBAEMOTO OOBEKTA OJDKHA OBIThH
paccuMTaHa Ha OCHOBE IIPUMEHEHHs TpeX IOAXOAOB: 3aTpaTHOro, JOXOJHOTO U
cpaBHUTENBHOrO. JINOO OIEHIIMK JOKEH 00O0CHOBAaTh OTKa3 OT MCIIOJIb30BAHMSI KAKOTO-JIMOO
M0/J1X0/1a TIPY HAJIMYUU OOBEKTUBHBIX TPUYHUH.

B cootBerctBuM ¢ MexayHaponHbM cTaHaapToM ¢uHaHcoBoil oruetHoctu (IFRS) 13
«OueHKa cHpaBeUIMBOM (PBIHOYHOW) CTOMMOCTH» (BBEIEH B JEiCTBUE Ha TEpPPUTOPUU
Poccuiickoit @enepaunu [Ipukazom Munduna Poccun ot 28.12.2015 1. Ne 217n) Ilpennpusrtue
JOJDKHO HCIIOJIb30BAaTh TAaKWE€ METOJAbl OLEHKH, KOTOpBIE SIBJISIFOTCS TPUEMIIEMBIMU B
CJIOKHBIIMXCS OOCTOSITENLCTBAX U I KOTOPBIX AOCTYIHBI JaHHBIE, TOCTaTOUHbIE ISl OLEHKU
CHpaBeINBON (PBIHOYHOM) CTOMMOCTH, NpPU 3TOM MAaKCHUMalbHO UCIOJNb3YS YMECTHbIE
HaOJII0/JaeMble  HCXO/HbIE JaHHblE U MHHMMAJIbHO HCIOJB3Ysl HEHaO0II0/laeMble HCXOIHbIE
JTaHHBIE.

enp ucnonb30BaHUS METOAA OLEHKH 3aKII0YaeTcss B TOM, YTOObl YCTaHOBUTH IIEHY, IO
KOTOpOH MpoBoamWiack Obl omepanus Ha JOOPOBOJBHON OCHOBE IO MpOJake aKTHBAa WU
nepegave 00s3arenbCcTBa MEX]y yYaCTHUKAaMHU pPbIHKA Ha JaTy OLIEHKH B TEKYIIMX PHIHOYHBIX
ycnoBuax. Tpemsi Haubosee MUPOKO UCTOIb3yeMbIMU METOJJaMH OLIEHKHU SIBJISIFOTCS PIHOYHBIN
MOJIXO/I, 3aTPATHBIN MOAXO0A U JOXOAHBIN noaxoa. [Ipennpusitie 10JKHO UCIIONB30BATh METO/IbI
OLICHKH, COBMECTHUMBIE C OJHUM WJIM HECKOJIBKMMHU M3 JAHHBIX IIOAXOMOB I OLICHKH
CIpaBeIMBOM (PHIHOYHOM) CTOUMOCTH.

OneHIMK BIpaBe CaMOCTOSTENIBHO ONPENENATh B paMKax KakJI0ro M3 MOAXOAO0B K OLIEHKE
KOHKPETHBIE METO/Ibl OLIEHKH.

Hwxe npeacraieHo obiee onucaHue Tpex MoAX00B K OLIEHKE.

B pamMkax kaxgoro nojaxozaa Hau0oJsee 4acTo UCHOIb3YIOTCS CIEAYIOIINE METOBIL:
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. B pamkax moxoaHoro moaxona:
METO/1 IMCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB;
METO/I MPSMOMN KAl TaIU3aI1H;

e  MBHUACHIHBIA METO/I.

—

2. B pamkax cpaBHUTEJIBHOTO MOJIX0/A!

®  METOJI CIENOK (MPOoAaK);

® METOJI KOMIIAHUIT-aHAJIOTOB (PBhIHKA KaIUTAaJa);

® METOJ OTpaciieBbIX KO3 (HUIIMEHTOB (COOTHOIICHU).

3. B pamkax 3aTpaTHOro mojaxoJa:
® METOJ CKOPPEKTHUPOBAHHBIX YHUCTHIX AKTUBOB;
METOL HHKBHH&HHOHHOﬁ CTOUMOCTH.

5.3.1. JdoxXOOoHBIH ITOOAXOLI

JIOXOMHBIA TMOAXOJ — COBOKYITHOCTh METOJOB OIEHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBAHHBIX Ha ONPE/ICICHUN OXKHIAEMbIX JOXO0B OT HCIIOJIb30BaHMs OOBEKTa OI[CHKH.

CMBICT JaHHOTO TMOJAXOAA 3aKJIIOYAeTCs B ONPEACICHHHM TEKYIIEH BEIWYMHBI OyIyIIHUX
JIOXO/IOB OT JeATeIbHOCTH KoMmmaHuu. OH OCHOBaH Ha NPEINONOKEHUH O TOM, YTO
MOTCHIMATBHBIA WHBECTOP HE 3aIUIATUT 3a JAHHBIH OW3HEC CyMMY OOJIBIIYIO, YeM TEKyIIas
CTOMMOCTh OYIyIIMX JOXO/0B OT 3TOr0 OM3HEca.

Memoo OuckonmupoBaHHbiX OEHeMCHbIX NOMOKO8 OCHOBAaH Ha MPOTHO3ax OyIyIIero
pa3BUTHsI PhIHKA B IIEJIOM, MPOTHO3MPOBAHUU JIOXOJ0B KOHKPETHON KOMITAHUM W TPHUBEICHUU
OyIyIuX OXOJIOB K CTOMMOCTH Ha TEKYIIYIO JIaTy.

Memoo npamou xanumanuzayuu TOAPA3YMEBAECT BBIPAKEHUE CIPABEAIUBON (PBIHOYHOM)
CTOMMOCTH KOMITAaHUH Yepe3 BEIMUMNHY JCHEIKHOTO IMOTOKA 32 KaKOH-JIMOO0 Tepro1 (Jare BCero
BbIOMpaeTcss mpUObLIL TMOCIEIHEr0 OTYETHOro roja). MHCTpyMEHTOM mepeBojia ACHEKHOTO
MOTOKA KOMITAHUH B €70 CTOMMOCTb SIBJISICTCSI CTaBKa KAl TATN3aIIHH.

Jlusuoenomnwviti Memoo OCHOBAH Ha MPOTHO3aX OYAYIIMX BBIJIAT AUBUACHIHOTO J0XO]a,
MPUXOMAIIETOCS HAa KUK KOHKPETHOW KOMIIAHWH, W TMPUBEACHUH OYIYIIUX JHBHJICHIHBIX
JIOXO/I0OB K CTOMMOCTH Ha TEKYIIYIO AaTy

5.3.2. CpaBHUTEABHBIN (PBIHOYHBIN) IOAXOL

CpaBHUTENBHBIN MOAX0A — COBOKYMHOCTh METOJIOB OLIEHKM CTOMMOCTH OOBEKTa OIEHKH,
OCHOBAaHHBIX Ha CPAaBHEHHHM OOBEKTa OIICHKH C OOBEKTaMHU-aHAJIOraMud OOBEKTa OIICHKH, B
OTHOIIEHUH KOTOPBIX UMeeTcs HH(OpMALIUS O IIeHaX.

B pamkax paHHOTO mMOJXO/a OIEHIIUK HWCIOJIB3YeT B KauyeCTBE OPHUEHTHPA DPEATbHO
CJIOKHBIIIMECS HA PHIHKE IIEHBI HA CXO/IHbIE OOBEKTHI.

Memoo coenox (npodasic) OPpUESHTUPOBAH HA IIEHBI MIPUOOPETEHUS TPEANPHUATUS B 1IETIOM
100 maKeTa aKIUil B CXOHBIX TPEIIPUITUSIX.

Memoo xomnanuii-ananozoé (pviHka Kanumanda) — CTOMMOCTh KOMITAHHH OTIPEACIISIeTCs] Ha
OCHOBE CpPaBHEHHs OOBHEKTA OLIEHKH C COMOCTABUMBIMHU KOMITAHHUSIMHE, aKIIHH KOTOPBIX CBOOOTHO
oOparnraroTcs Ha OpraHU30BaHHBIX PHIHKAX IICHHBIX OyMar.

Memoo ompacnegvix Ko3ppuyuenmos (coomuowlenuti) OCHOBaH Ha aHAIIM3E MPAKTHKU
MPOJIaXK aKIMi B TOW WM MHOW OTPACIIH, TI0 KOTOPOMY BBIBOJHUTCS OIPEACIICHHAs] 3aBUCUMOCTh
MEXIy IIEHOM MpoJaXh M KAKUM-TO TIOKa3aTrelneM. Takue oTpacieBble KOIPPHUIIUEHTHI
PACCUHMTHIBAIOTCS HA OCHOBE JJIMTEIBHBIX CTATUCTUYECKUX HAOIIONCHWHA 3a IEHaMH IPOJIaX
KOMIIAaHUH ¥ UX OCHOBHBIMHU TIPOU3BOICTBEHHO-(DMHAHCOBBIMU XaPAKTEPUCTUKAMH.

Omnpenenenne ppIHOYHOTO MOAXOa K OLIEHKE, MpUBEAeHHOEe B MexayHapOAHOM CTaHJapTe
¢unancoBoii oryetHoctu (IFRS) 13 «OrneHka cripaBeiIiBOi CTOUMOCTHY (PBIHOYHBIH MOIX0]] —
39TO «METOJ| OLEHKH, MpPH KOTOPOM HCIOJB3YIOTCS ILIEHBl M JIpyras COOTBETCTBYIOLIAs
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uH(popMmanys, reHepupyeMas pbIHOYHBIMU CIEIKaMH C HACHTUYHBIMA WA COMOCTaBUMBIMHU
aKTUBaMH, O0S3aTEIbCTBAMU WJIM TPYNIOW aKTHBOB W O0s3aTENbCTB, TaKOW Kak OW3HEC.) B
CMBICJIOBOM TJIaHE OJIM3KO OMPECTICHUIO CPAaBHUTENBHOTO To1x01a corsiacHo DCO Nel.

5.3.3. 3arpaTHbll (MMYyILIECTBEHHBIN) ITIOAXOMI

3arpaTHBId TOAXOJl — COBOKYIHOCTH METOJIOB OILIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUU 3aTpaT, HEOOXOAMMBIX JUIS BOCHPOHM3BOJCTBA JIMOO 3aMeIeHUs
00BEKTa OIIEHKH C YUETOM M3HOCA U YCTapEBAHUIA.

JIaHHBIN TOJIX0JT PACCMAaTPUBACT CTOMMOCTh OOBEKTA OLIEHKH C TOYKH 3PCHHMS 3aTpaT Ha €ro
BOCTIPOU3BOJICTBO.

Memooom ckoppekxmuposanubix YUCmulX aKmueoe CTOMMOCTb KOMITAHUHU ONPECIIIeTCS KaK
pasHUIla MEXIY PHIHOYHON CTOMMOCTHIO AKTHBOB KOMITAHWU M TEKYIIEH CTOMMOCTBIO BCEX €€
0053aTENbCTB.

Memoo auxeudayuoHHou cmoumocmu 3aKIOYACTCSI B OMPEICIICHUN CKOPPEKTHPOBAHHON
CTOMMOCTH BCEX AKTHMBOB KOMITAHWUHW 3a BBIYCTOM BEIMYMHBI BCEX €€ 0053aTelbCTB, CYMMBI
3aTpaT, CBS3aHHBIX C €€ JUKBHJAIMEH, a TakkKe CKHJIKH Ha CPOYHOCTH (B Cllydae CPOYHOMN
JUKBUJIAINN ).

Takum 00pa3oM, pa3IuIHbIC TOIXOBI MOTYT OBITH UCIIOIB30BAHBI B TIPOIECCE OIICHKH, HO
peleHre Bompoca 00 OTHOCUTEIBLHONW 3HAYMMOCTH IOKA3aTeliell CTOMMOCTH, TOJTYYEHHBIX Ha
0a3e pa3IMYHBIX METOJOB, JOJDKHO OINPEACIATHCS OOOCHOBAHHBIM CYXKJICHUEM OIICHIIUKOB,
KOTOpOe 0(OpMIISIETCS ITyTEM B3BEIIUBAHKS CTOMMOCTEH, ONPE/ICIICHHBIX UCIIOIb30BAHUEM JIBYX
u Oosiee MeToI0B. PermeHue ke Bompoca, KaKUM CTOMMOCTHBIM OIIEHKaM TPUIATh OOJBIIHNA BEC
U KaK KaXIbli METOJl B3BCIIUBATh 110 OTHOIICHUIO K JIPYI'MM, SIBISICTCS KIIFOUCBBIM Ha
3aKJTFOYUTEIILHOM JTare MPOIecca OECHKH.

Ha cxeme Hmke mpencTaBieHa METOIOIOTMUECKast CTPYKTypa Mpolecca OleHKH.
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5.3.4. OOocHOBaHHE IPUMEHUMOCTHU ITOAXOA0B K OII€HKE

B cootBercTBUM € POCCHHCKUMU OILEHOYHBIMU CTaH/:[apTaMH23, npoueaypa OLEHKU
CIPaBEIIMBOM (PHIHOYHOM) CTOMMOCTH OOBEKTa TPOBOJUTCS C HCIIOJB30BAHHEM TPEX
MOJIXO/IOB:

® JI0OXOJHOTIO IOJX0/a;
®  3aTpaTHOrO MO/AX0/a;
® CpaBHUTEJIBHOTO MOJIXO0AA.

[lepen mpoBeneHHEM pPACcYETOB CTOMMOCTH OOBEKTa OLEHKH IO KaXJIOMy U3 TOJXOJIOB,
MPOBOAUTCS 000OCHOBAHKE MPUMEHUMOCTH MOXO0/I0B K OIICHKE.

[locne mnonyudeHust pe3yJabTAaTOB OIEHKU IO KAKIOMY M3 MPUMEHSEMBIX IOJX0JI0B
OCYIIECTBIISIETCSl  COTJIACOBaHHE pPE3yJbTaTOB, W PACCUMTHIBACTCS WTOTOBas BEIMYMHA
CIIpaBeUIMBON (PHIHOYHOI) CTOUMOCTH OOBEKTA OIEHKH.

O0ocHOBaHMEe NPHUMEHUMOCTH JOXOJHOI0 MOAX0Ja K OLEeHKe CHpaBelJIuBoOil
(ppIHOYHOIT) cTouMOCcTH O0beKTa OLlEHKH

JIOXOIHBI MOAXOA - COBOKYIMHOCTH METOJOB OLIEHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBAHHBIX Ha OMPEJICICHUU 0KUIAEMBIX JIOXOJI0B OT 0OBEKTa OIICHKHU.

[IpuMeHeHne JOXOAHOTO MOAXOJAa ONMUPAETCS HAa KOHUEHIHUIO MPUBEIECHHON CTOMMOCTH:
CTOMMOCTH JIFOOOTO0 aKTHMBA MPEJCTABISET COOOW MPHUBEICHHYIO CTOMMOCTH OXXHIA€MBIX B
OyIyleM JEHEKHBIX MOTOKOB OT aKTHBA, JIMCKOHTHUPOBAHHBIX IO CTaBKE, COOTBETCTBYIOIICH
CTEINEHU PUCKAa MHBECTHUPOBAHUS B IAHHBINA aKTHB.

[Ipn mpuMeHeHuH AOXOIHOTO MOJXOJa BO IJIaBy CTaBUTCS JOXOJ KaK OCHOBHOU (hakTop,
OTIPENIETISIOMNN BETMYMHY CTOMMOCTH 00BbekTa. Yem Oofblie 10X0J, TPUHOCUMBIA OOBEKTOM,
TeM OOJbIEe BEIWYMHA €r0 CTOMMOCTH MPHU MPOYMX PaBHBIX yciaoBUsX. [Ipu 3ToM uMeroT
3HAYCHHE TMPOJOJDKUTEIHHOCTh TEPHOJA TOJYYCHHS BO3MOXKHOTO J0XOJa, CTEINEeHb W BUJT
PHUCKOB, COITPOBOKIAIOIINX JTAHHBIN MTPOILIECC.

JlaHHBIN MOAXO] IPELyCMaTPUBAET:

® OIpEJENIeHNE BPEMEHH MOJTYyUYEeHHUS 10X010B;

® COCTaBIIEHHE MPOTHO3a OYAYIIUX TOXO/O0B;

® OIICHKY PUCKa, CBSI3aHHOTO C MTOJIYYEeHUEM J0XO0JIOB;

e mpuBeACHUE OYAYIIUX T0XO0JI0B K TEKYIIEeH CTOMMOCTH.

[Ipoananu3upoBaB 00bEM M KadyecTBO JOCTYMHOM HHMOpManuu, HEOOXOAUMON s
MPOBEACHUS OLEHKH JOXOJHBIM TMOAXOJOM, a TakKe HMes BBUIY, YTO JEATEIbHOCTh
OIICHUBAEMOT'O TPEANPHUITHS OCHOBaHa Ha KOHCYJbTHPOBAHWUU IO BOMPOCAM KOMMEPUYECKOU
JESTENIbHOCTH U YIIPABJICHUS, CIIpaBeINBas (PIHOYHAS) CTOMMOCTh KOTOPOTO OMpPEENsieTcs B
pamMKax 3aTpaTHOTO moaxona, OyeHwux npuwien K 8bl800y 0 HeyerecoodpazHoCmu NPUMeHeHUs.
8 pamMKax Hacmosujeli OYyeHKU 00X00H020 NOOX00d.

O0GocHoBaHNEe NPUMEHUMOCTH 3aTPAaTHOr0 TOAX0JAAa K OIleHKe CIpaBelJuBoii
(pp1HOYHOIT) cTouMOcTH O0BbEKTa OLEHKH

3anaTHI)II>'I moaxon - COBOKyHHOCTL METOAOB OLOCHKU CTOUMOCTU O6’B€KTa OILICHKH,
OCHOBaHHBIX Ha OMpEJENIEHUH 3aTpaT, HEOOXOAUMBIX JIsi BOCIPOM3BOJCTBA MO0 3aMelleHuUs
00BEKTa OIIEHKH, C YIETOM €T0 H3HOCa.

2 @edepanvuvlii cmandapm oyenxu «Obujue NOHAMUSL OYeHKU, NOOXOObL K OyeHKe u mpebosanus K nposedenuio oyenku (PCO Ne 1)y,
0053ameNbHO20 K NPUMEHEHUIO NPU OCYUWeCMENeHUU OYeHOUHOU 0esimelbHOCMU, YMBEPAHCOeHH020 npurazom Munskonompaseumus Poccuu om
20.05.2015 2. Ne 297; ®edepanvuviii cmandapm oyenxu «Llenv oyenxu u 6uovl cmoumocmu (@CO Ne 2)y, 0053amenvHo20 K NPUMEHEHUI0 npu
ocyujecmeneHuy OYeHOYHoU 0essmenbHOCHu, ymeepaicoenno2o npuxkazom Munskonompaseumus Poccuu om 20.05.2015 2. Ne 298; Dedepanvhbiii
cmanoapm oyenxu «Ipebosanus k omuemy o6 oyenxe (PCO Ne 3)», o06a3amenvHo20 K NpUMEHEHUIO NpU OCYYECMEIeHUU OYeHOUHOU
OesimenbHOCIU, Ymeepaicoenno2o npukazom Munsxonompazeumus Poccuu om 20.05.2015 2. Ne 299.
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Ilpoananusuposas obvem u Kavecmeo OOCMYNHOU UHpOpmayuu, HeoOX0OUMOU O
nPpo6edeHUs OYEeHKU 3ampamubiM n00xo0om, OyeHwuk npuuien K 661600y 0 YerecooopazHoCmu
NPUMEHEHUs. 8 PAMKAX HACMOAWel OYeHKU 3ampPamHo20 nooxood.

OO6ocHOBaHHEe MPUMEHHMMOCTH CPABHHUTEJIBLHOIO MOAX0/7a K OLIEHKe CIpaBeITUBOM
(PBIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH

CpaBHUTENBHBIA TOAXOJ] HPEANOiaraeT, 4To IICHHOCTh AKTHBOB OIPENeNsIeTCs TeM, 3a
CKOJIBKO OHHM MOTYT OBbITh MPOJAHbl MPHU HAIUYUU JOCTATOYHO C(HOPMUPOBAHHOTO PHIHKA.
Hpyrumu crnoBaMu, Hauboliee BEPOSTHOH BEIWYMHOM CTOMMOCTH OOBEKTAa MOXET OBITh
peasibHasi [IeHa MPOJIaXKu aHAJIOTUYHOT0 00BEKTA, 3a(pUKCUPOBAHHAS PHIHKOM.

OCHOBHBIM IIPEUMYIIIECTBOM CPABHUTEIHHOTO MOIX0/Ia SBJISETCS TO, YTO OH OPHCHTHPYETCS
Ha (aKTUYECKHU TOCTUTHYTHIC LIEHBI KYIUTU-TIPOAAKH aHAIIOTUYHBIX O0BEKTOB.

Ilpoananuzupoeas o0b6vem u Kauecmeo OOCMYNHOU UHDOpMAYUU  OMHOCUMETLHO
Gaxmuuecku cosepuieHHbIX COeNOK ¢ OONAMU AHATIOSUYHBIX KOMNAHULL, KOMOpAas HeobXoouma
0Nl NpPOBEOeHUs OYEHKU CPABHUMENbHbIM No0Xo00oM, QOyeHwux npuwenr K 6b1600) O
HEeBO3MONCHOCMU NPUMEHEHUS 8 PAMKAX HACMOAWeU OYeHKU CPABHUMENIbHO20 N00X00d 8 CUTLY
omcymemeusi uHgopmayuu 0 GAKmMuYecKu COBEPULEHHBIX COENKAX ¢ OO0JAMU AHAIOSUYHBIX
KOMNAHUU.

5.3.5. CoraacoBaHUE€ PE3yABTATOB OLIEHKU

B nmponecce OLCHKU MOr'yT OBITH HCIIOJIE30BAHEI Pa3sIMYHBIC MOAXOAblI K OICHKE, HO
peurenue Borpoca 00 OTHOCHTENBHOW 3HAYMMOCTH ITOKa3aTelieil CTOMMOCTH, MOJyYeHHBIX Ha
0a3e pazIMYHBIX MOJXOMOB, JOJDKHO ONPEAETATHCS OOOCHOBAHHBIM CYXKICHHEM OIICHIIMKOB,
KOTOpoe o(opMisieTcss MyTeM B3BEIIMBAHHUS CTOMMOCTEH, ONpEeAETIeHHBIX C HCHOJIb30BAHHUEM
IByX W Oonee moaxomoB. Pernenue »xe Bompoca, KaKMM CTOMMOCTHBIM OIIGHKAM IIPUIATh
OonbIIMI BeC M KaK KaXIbIH TOJXOJA B3BEIIMBATh [0 OTHOLICHHWIO K JIPYT'MM, SIBIISIETCS
KJTFOUEBBIM Ha 3aKJIIOYUTEIILHOM 3Tarle MpoIecca OIEeHKH.

CymecTBYIOT /1Ba 6a30BbIX METO/1a B3BELIMBAHUS:

® MCTOA MAaTEMATHYCCKOI'O B3BCIIIMBAHU I,
® MCTOI CY6’B€KTI/IBHOFO B3BCIIMBAHUA.

Ecom B INEpBOM MCETOJAC HCIHOJB3YCTCAd MPOUCHTHOC B3BCHIMBAHHUE PE3YJIbTATOB,
MOJYYEHHBIX Pa3IMYHBIMU CIIOCOOaMHU, TO BTOpPOW Oa3upyeTcs Ha aHaliM3e MPEUMYLIECTB U
HEIOCTaTKOB KXKIOTO IO/AX0Ja, a TaKXKe Ha aHalIM3e KOJWYecTBA M KadecTBa JAHHBIX B
000CHOBaHMHU KaXJ1I0T0 METO/Ia.

HpI/I corjlacoBaHumn HeO6XO}II/IMO YUYUTBIBATE KaK 3HAYUMOCTb, TaK W IPUMCHHUMOCTDH
KaX/I0r0 MoJxoAa (MeTojaa) B KOHKpEeTHOM cutyarmu. IIpu BbiOOpe yneiabHOro Beca KaskIoro
MOJIX0/Ia YYUTHIBAIOT CIIEyIOMINE (DaKTOPbI:

1. cooTBercTBHE TUIY M XapaKTepy UCIOIb30BaHUA O0BEKTA OLIEHKH;

2. COOTBETCTBHE IIEJISIM OIICHKH U UCIIOJIb3YeMOMY OTIpE/ICIICHUIO (CTaHAaPTY) CTOUMOCTH;

3. HaJEKHOCThb U JJOCTATOYHOCTh MH(OPMAIIUH, UCTIOIB3yeMON B pacyeTax.
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5.4. BaTpaTHBIH MOAXOL,

OO6nacTh IpUMEHEHUs 3aTPaTHOTO MMOJAXO0JIa JIKUT B OIEHKE CIPABEIMBONU (PHIHOUHOI)
CTOMMOCTH COOCTBEHHOTO KanuTalla KOMIAHWH WCXOJS W3 MPEACTABICHUS O THIIOTETHYCCKON
npojaxke ee akTuBOB. HamOompliee 3HaueHHE Pe3yNbTaThl MPUMEHEHHUS METOJOB 3aTPATHOTO
MOAX0/a UMEIOT ISl OLIEHKH B CIIydasiX, Korja:

®  OICHUBACTCS KOHTPOJIbHBIN MMaKeT aKIINii;

e KOMIIaHUA 00J1aaeT 3HAYNTEIbHBIMU MaTepHAIbHBIMU aKTUBAMH;

® eCTh BO3MOXKHOCTH BBISIBUTH U OLICHUTh HEMaTepUaIbHbIC aKTUBBI,

® KOMIIaHUS SBJISIETCS XOJUHTOBOM UM MHBECTULIMOHHOM;

® 3HAUMTEIBHYIO YacTh AaKTHBOB KOMIIAHUU COCTAaBJISIIOT (DUHAHCOBBIC AaKTHBBI (B

YaCTHOCTH, BJIOKEHUS B JOUEPHUE U 3aBUCUMBIC KOMIIAaHUH);
®  OIEHUBACTCS JTUKBHUIALMOHHAS CTOUMOCTb.

5.4.1. O6uI1asg METOMOAOTHS 3aTPATHOTO IMoaX0oaa

3arpaTHbIl TOJXOJ pacCMAaTPUBAET CTOMMOCTh OHM3HECa C TOUKH 3pPEHHUs MOHECEHHBIX
H3JICPIKCK. BanancoBast cTOMMOCTE aKTUBOB U 00S3aTEILCTB KOMIIAHUH BCJICACTBUC I/IHCI)JUIIII/II/I,
U3MEHEHHUS KOHBIOHKTYPBl pBIHKA, HCIONb3yeMbIX METOAOB Y4eTa, Kak I[paBWio, HeE
COOTBETCTBYET CIpaBeIMBON (pBIHOYHOW) cTOMMOCTH. Crel0oBaTeNnbHO, ISl ONpeaeieHus
CIpaBe/INBOM  (PBIHOYHOM) CTOMMOCTH KOMIAHMM CTaThU OanaHca JIOJDKHBI — OBITh
CKOPPEKTUPOBaHbl M OTPAXEHBbI II0 pPEAIBHBIM pPBIHOYHBIM cTouMMOCTAM. [locne 3rtoro
CKOPpPEKTHPOBAHHBIE CTaThM aKTHBa OallaHCA YMEHbBINAIOTCA Ha TEKYIIYI0 CTOMMOCTb BCEX
065[3aTCJ'II)CTB, 4YTO U Ja€T PbIHOYHYIO CTOUMOCTD COOCTBEHHOI'0 KalluTajla KOMITAHUH.

B ocHoBe 3aTpaTtHOro moaxozaa J€KUT MPUHLMUIT 3aMELIEHUs, KOTOPBII 3aKII0YaeTCs B TOM,
YTO paIlMOHAJIbHBINA TMOKYIAaTeh HE 3aIUIATUT 332 PacCMAaTPUBAEMbI OOBEKT CyMMY OOJIBIIYIO,
yeM 3aTpaThl Ha CO3JaHHE COMOCTAaBUMOTO IO XapaKTepUCTUKaM U (YHKIIMOHATHLHOMY
Ha3HAYCHUIO OOBEKTA.

B cnydae npuMeHeHHs 3aTpaTHOTO MOJAX0/a OLEHIINKH, TaK WM MHAYe, OTTAIKHUBAIOTCS B
CBOMX pacuerax OT IMoKa3zaTesied OyXraaTepckoro ydera u oTdeTHocTd. [loaTomy HeoOxoammo
VUUTHIBaTh, 4YTO OajaHCcOBasg CTOMMOCTh HMYIIECTBA KOMMIAHHHM MOXXET OBITh 3HAYUTEIHHO
HCKa)X€HA 3a CUCT BJIMAHHA PASHOBPECMCHHBIX KallUTAJIBbHBIX 3aTpaT, PE3yJIbTAaTOB IMECPCOILCHOK,
pa3IMYHBIX CIIOCOOOB y4yeTa aKTUBOB U O0S3aTENbCTB, MOCIEICTBUNA HM3MEHEHHs Y4YETHOU
IMMOJIMTUKHU KOMITIAHWH, IPUMCHCHHA CXEM ONITUMH3AallU HAJIOTOBBIX BBIILIAT U IIP.

Kpome TOro, B (hMHAHCOBON OTUETHOCTH 3aYacTyld HE HAXOJSAT OTPAKECHUS AKTHUBBHI,
KOTOpbIe Oyaromaps CBOE€M IEHHOCTH (IMOTEHIMAIBbHON JOXOJHOCTH), MOTYT HMETh
3HAUUTENBHYIO PRIHOYHYIO CTOUMOCTh. Kak mpaBuiio, kK TaKUM 00BEKTaM OTHOCSTCS Pa3InyHbIe
BHUJIbl HEMATCPUAJIBHBIX aKTHBOB: TOBAPHBIC 3HAKH, HOY-XAay U AP.

5.4.2. Bb10op u ommcaHue MeTOaa, UCIIOAB3YEMOTO JIAS OLIEHKH

3arpaTHBIN OJIXOJ K OLIEHKE OM3Heca BKIIIOYAeT Ba METO/:
® METOJ CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
e METOJ JUKBUIAITMOHHON CTOMMOCTH.

JInkBUAAIIMOHHAS] CTOMMOCTD TIPEJICTABIISET CO00N CTOMMOCTH, KOTOPYIO BIaJEIeI] MOXKET
MOJIYYUTh MPH JIMKBUJAIMU KOMIAHUU U pa3/iebHON Mpojaaxke ee akTUBOB. OlleHKa CTOUMOCTHU
Ou3Heca MPOBOJUTCS 1O METOY JTMKBUJAIIMOHHON CTOMMOCTH B CIEAYIOIIUX CIy4asx:

e KOMITaHUS HAXOJIUTCS B COCTOSHUU OAHKPOTCTBA, WM €CTh CEPbE3HBIE COMHCHHS

OTHOCHUTEIILHO €€ CHOCOOHOCTH OCTaBaThCS ICHCTBYIOIIUM MPEATIPUSITHEM,
® CTOMMOCTh KOMIIAHUHU MpPU JIMKBUIALKUU MOXKET OBITH BBIIIE, YeM IpPHU MPOJOKEHUU
NeSITeIbHOCTH.

000 «Azenmcmeo «busznec-Axmuey 80



Omuem 06 oyenke Ne 2269/3a-08/19
Onpeodenenue cnpagednusotl (pviouno) cmoumocmu 100% naxema axyuil 6 konuwecmeae 2 650 220 wm. AO
«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

YuuThIBas cOCTaB MMYIIECTBA, OTpakeHHOro Ha OanaHce OOIiecTBa, OLEHIIMK IOJaraer,
YTO OIEHKa COOCTBEHHOTO KamuTaja KOMIIAHMM JOJDKHA OBITh NMPOBEIACHA C TOYKH 3PEHUS
KOHIENINH JIEHCTBYIOIIEr0 MPEANPHUATHS 10 METOY CKOPPEKTUPOBAHHBIX YUCTHIX aKTHBOB.

[Ipouenypa oOnEeHKM cHpaBeAIMBOM (PBIHOYHOM) CTOMMOCTH KOMIAHMM IO METOLY
CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB BKJIFOUAET CIICAYIOIIUE ITAIIbI:

1. Omnpenenenve CTOMMOCTH aKTUBOB KOMITAHHH.

2. TlepeBoa Bcex 0053aTeIbCTB KOMIIAHUU B TEKYIYIO CTOUMOCTb.

3. Ompenenenue crnpaBeIMBON  (PHIHOYHOH) CTOMMOCTH COOCTBEHHOI'O —KamuTaia

KOMIIAHUU IIyTeM BBIYMTAHUS U3 CHPABEIJIMBOM (PBHIHOYHOW) CTOMMOCTH aKTHBOB
TEKYIIeH CTOMMOCTH BCEX 00S3aTEIBbCTB.

[IpoBeneHne OLEHKM B pamMKax MeETOJa CKOPPEKTUPOBAHHBIX YHUCTHIX AKTHBOB
OCHOBBIBACTCS HA aHAIM3E JIAHHBIX OYXTaITePCKOTO y4eTa U (PUHAHCOBOW OTYETHOCTH.

B cootBercTBUEe ¢ 3amaHuem Ha oneHKY gatoi omneHku sBisercs 29.07.2019 r. Tak kak
MpeIoCTaBlIeHHAs OICHINNKY (puHaHcoBas oTaeTHOCTh AO «Anbda» matuposana 30.06.2019 1.,
JUISL TIPOBEICHMSI PACYETOB OLECHIIMK JOMYCKAeT, YTO HUKAKMX CYIIECTBEHHBIX M3MEHEHHH B
CTpyKkType akTuBoB U mnaccuBoB AQO «Anbda» ¢ garel TpeAocTaBIeHHOH (HUHAHCOBOU
OTUYETHOCTH IO AAThI MIPOBECHUS OLICHKU HE MPOUCXOAn0. JlanbpHeine pacueTsl BBIIOTHEHbI
Ha OCHOBE TPeI0CTaBIeHHON PpuHaHCcOBOH oTueTHOCTH Ha 30.06.2019 .

AxtuBbl 1 naccuBbl AO «Anbda» mo gaHHbIM Oyxrantepckoro 6amanca Ha 30.06.2019 r.
MPEJICTABJICHBI B TAOIMIIAX HUKE.

Tabnuya 33. Axkmue 6anranca AO «Anvgpar na 30.06.2019 2., muic. pyo.

HauMeHOBaHHe HOKa3aTeNs] Koxn BanaHcoBasi CTOMMOCTB 110 COCTOSIHHIO
CTPOKH Ha 30.06.2019 r., THIC. PYO.
AKTHB
I. BHEOBOPOTHBIE AKTUBbBI
HematepuanbHble akTHBbI 1110 -
Pesynprate! nccnenoBanuii 1 pa3paboTok 1120 -
HemarepuasisHble MOUCKOBBIE AKTHBBI 1130 -
MarepuanbHble TONCKOBBIC aKTHBBI 1140 -
OCHOBHBIE CpeNCTBa 1150 -
JloxoTHbIE BJIOKEHHUSI B MaTepHAJIbHBIC IIEHHOCTH 1160 -
DHHAHCOBBIE BIOKEHUS 1170 505 192
OTI0’KeHHBIE HAJIOTOBIE AKTHBEI 1180 168
IIpoune BHEOOOPOTHBIE AKTHBEI 1190 -
HUTOI'O IO PA3JAEJY 1 1100 505 360
II. OGOPOTHBIE AKTHBbBI

3anacsl 1210 -
Hautor Ha 100aBIIEHHYIO CTOMMOCTb 10 TPHOOPETEHHBIM [IEHHOCTSIM 1220 12
Jleburopckas 3a10J5KEHHOCTD, B TOM YHCTIE: 1230 3
DrHaHCOBBIE BIOXKEHUS (32 HCKIIOUEHUEM JCHEXHBIX SKBHBAJIECHTOB) 1240 -
JIeHe)KHbIEe CPECTBA U ICHEKHBIE YKBUBAJICHTHI 1250 18
IIpoune 060pOTHBIC aKTHBHI 1260 -
HUTOI'O IO PA3ZAEJY 11 1200 33

BAJIAHC 1600 505 393

Tabnuya 34. Haccus 6ananca AO «Anvgpay na 30.06.2019 2., muic. pyb.
HarMeHOBAHIE OKA3ATENs! Kon banaHcoBast CTOUMOCTB 1O COCTOSHUIO
CTPOKH Ha 30.06.2019 r., TBIC. PYO.
INACCHUB
I1I. KAITUTAJI 1 PE3APBbBI
YCTaBHBIﬁ“KaHHTaH (CKJIQIOYHBIN KaluTaj, yCTaBHBIA (OH, BKIAIBI 1310 265 022
TOBapUILEH)
CoOCTBeHHbIC aKIINH, BHIKYIUICHHBIC Y aKIIMOHEPOB 1320 -
ITepeornieHka BHEOOOPOTHBIX aKTHBOB 1340 -
Jlob6aBounslii kanmTai (63 nepeoneHKn) 1350 240 952
PesepBHblii kanuTaln 1360 -
Hepacnpenenennast npuObUIb (HEIOKPHITHIH YOBITOK) 1370 (844)
NTOI'O ITIO PA3JEJY III 1300 505 130
IV. JOJT'OCPOYHBIE OBSI3ATEJBCTBA
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HaunmeHoBaHue moka3ares Kon BaaHcoBasi CTOMMOCTB T10 COCTOSIHHIO
3aeMHBbIE CpEJCTBA 1410 170
OTII0)KCHHBIC HAJIOTOBEIC 0053aTEIbCTBA 1420 -
O1LeHOYHBIE 00sI3aTEILCTBA 1430 -
TIpoune 06s13aTenbCTBA 1450 -
HUTOTI'O IO PASAEJY 1V 1400 170
V. KPATKOCPOUYHBIE OBSA3ATEJBbCTBA
3aeMHBbIE CpEJCTBA 1510 -
Kpeauropckast 3a105KeHHOCTh 1520 93
Jloxo/ip1 OyAyIINX MEPUOI0B 1530 -
OueHouHbIe 0053aTeNbCTBA 1540 -
IIpoune obs3aTenscTBa 1550 -
HUTOI'O IO PA3AEJNY V 1500 93
BAJIAHC 1700 505 393

5.4.3. Pacuet cripaBeIAUBOM (PBIHOYHOM) CTOMMOCTU aKTUBOB

KoppekTupoBka aktusoB O01mecrBa

Ha pary omenkm B akTtmBe OamaHca OOmecTBa YMCIATCS: (DUHAHCOBBIC BIIOXKCHHS,
oTJ0XeHHble HajoroBble akTuBbl, HJIC 1o npuOOpeTeHHBIM LIEHHOCTSAM, AeOUTOpCKast
3aJI0JDKEHHOCTB, JICHE)KHBIE CPE/ICTBA M ICHE)KHBIC SKBUBAJICHTHI.

DuUHAHCOBBIC BJI0KCHUSA

[To mamHBIM OyxTanTepckoro OajgaHca OCTATOYHAS CTOMMOCTh (DPMHAHCOBBIX BJIOKCHHMA TI0
cocrosiHuto Ha 30.06.2019 r. coctaBuna 505 192 Thic. py6. (99,99% BantoTh! Oananca).

@uHaHCOBBIE BIOXKEHUS MPEACTABISIOT co0oi akiuu kinacca A B konmdectse 102 000 .
kommannn «KPEMELIMO TPEWUIUHI JITI», uro cocraBmser 51% axkuuit «KPEMELMO
TPEUJIUHT JITI».

Huxe B Tabnuiie mpuBeieH cocTaB (PMHAHCOBBIX BIOKECHHM.

Tabauya 35. Pacuwugposka cmamvu bananca gpunarncogule grodicenus, na 30.06.2019 .

HanmeHoBaHHE KOHTpAreHTa Cymma, ThIC. pyo0.
Axunn o0sikHOBeHHBIE Ki1acca A CREMETIO TRADING LTD 505 192,00
Hroro no crpoke 1170 505 192,00

Jlnsa pacyera pHIHOYHOW CTOMMOCTH (DMHAHCOBBIX BIOKEHUH OIECHIIMK paccuuTal
croumocts 100% coberBennoro karmrana (Total equity) «kKPEMELO TPEMIUHI JITI»%.

CornacHo HpeHOCTaBHeHHOMg/ 6anancy kommnanuu «KPEMEIMO TPEﬁﬂHHF JIT/I» no
cocrostHmo Ha 31.12.2018 1., 2 AKTMBBI KOMIIAHHH MPEJCTABICHBl TOJIBKO WHBECTULIMSIMU
(investments) B pasmepe 30 926 090 momr. CHIA. Takum 00pa3oM, COBOKYITHAs CTOMMOCTb
aktuBoB komnanun «KPEMEIIMO TPEfI}II/IHF JIT» Ha paTy OUEHKA COCTaBIISIET
30 926 090 nonn. CIIA.

ITo cocrosuuto Ha 31.12.2018 r. obGs3arensctBa (liabilities) kommannu «KPEMEIIMO
TPEUOUHI JITH» cocraBmssior 91,50 momr. CILIA. CoBokynHble o0s3aTenbcTBa (total
liabilities) xommannn «KPEMEILMO TPEMIUHI JIT/» Ha gaTy omeHkH coctasisior 91,50
o, CIIA.

Takum o6paszom, cobctBennbiii kamutan (Total equity «KCREMETIO TRADING LTDy)
kommannn «KPEMELIMO TPEUJIVHI JIT» ua 31.12.2018 r. cocrasmsier 30 926 090 — 91,50
=30 925 998,50 nosur. CIIA nm 1 952 268 599,91 py6.%°

JlaHHbBIE TPUBEICHBI HA PUCYHKE HIDKE.

% Banamc xomnanuu «KPEMELIHO TPEVJUHT JIT[]» npunodicen 6 npunosicenuu K Hacmosuemy Omueny

25 B coomsemcmeuu ¢ 3adanuem na oyenxy, oamou oyenku sgisemcsi 29.07.2019 o. Tax xax npedocmagiennas OYeHWUKy (PuHancosas
omuemmnocms «KPEMEIJAO TPEHJUHT JIT[» damuposana 31.12.2018 2., ons npogedenus pacuemos oyenuyux OONyCKaem, 4mo HUKaKux
cyuecmeennuX uzmenenuti 6 cmpykmype axmueoé u naccueoé «KPEMEIIMO TPEHUHI JIT/I» ¢ damsl npedocmaesnentoii punancoeoii
omuemHocmu, 00 0amvl NPoGedeHUs OYeHKU He npoucxoouno. [lanvneiue pacuemsl 6bINOIHEHbI HA OCHOBE NPEOOCHABIEHHOU PUHAHCOBOU
omyemnocmu na 31.12.2018 2.

% Kype oonn. CLIA na 29.07.2019 2. cocmasnsiem 63,1271 py6.
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Tabnuya 36. Byxearmepckas omuemuocmos komnanuu « KPEMEI[UO T, PEUTUHI JITI» no cocmosinuio
na 31.12.2018

CREMETIO TRADING LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2018
usp
Non Current Assets
Investments 30,926,090.00
30,526,090.00
Total Assets 30,926,090.00

EQUITY AND LIABILITIES

Equity

Share Capital 2,335.00
Share Premium 31,344 818.00
Profit & loss account -421,154.50

30,925,998.50

Current liabilities

Creditors 91.50

91.50
Total liabilities 91.50
Total equity and fiabilities 30,926,090.00

)/

A/ (1A N IC5

Eleni Ralaiarisoa
Director

Date: 22/07/201%

CrnpaBennuBast (pplHOYHAsl) CTOMMOCTh akuumi kmacca A B kosmyectBe 102 000 mmr.
kommannn «KPEMELIMO TPEWUIUHI JIT», uro cocraBmser 51% akumit «KPEMELO
TPEVIUHT JIT/I», 10 COCTOSHHIO Ha ATy OLGHKHU cocTaBiser 995 656 986 pyo.

OneHMBaeMble aKIMKM cOCTaBISIOT 51% akumii kommanmn «KPEMELIMO TPEWIUHT
JIT», uro sABiseTCSs KOHTPOJIbHBIM MakeToM. HeoOxoauMo yuecTh MpeMHUIO 3a KOHTPOJIbHBIN
MakeT akiuui (mpeMus 3a KOHTPOJIb).

IIpemus 3a KOHTPOJIb

IIpemust 3a KOHTPOJIb — MPEUMYIIECTBO, UMEIOLIEE CTOMMOCTHOE BBIPAKEHUE, CBSI3aHHOE C
BJIQJICHHEM KOHTPOJIbHBIM MAaKeTOM akiuil (moneil B ycraBHOM kanuTane). Otpaxkaer
JIOTIOJTHUTEIbHBIE BO3MOXKHOCTH KOHTPOJIS HaJ NPENNpHUSATHEM (IO CPaBHEHHIO C '"MeHbIIenH"
JI0JIeH, T.€. BIIaJICHUEM MUHOPUTAPHBIM MTAKETOM aKIUi (0Jiel B YCTAaBHOM KaluTae)).

Ilon KOHTPOJIBHBIM IIAKETOM IIOPa3yMEBAETCs BIAJACHHE TAaKUM KOJMYECTBOM aKIMU
PEIPUATHS, JAIOIIUM BIAAEIbIly IPaBO MPAKTUYECKH MOJHOTO KOHTPOJISI HaJl KOMITaHUEH.

B Poccun Het peryispHbIX CTaTUCTHUECKUX 0030pOB, B KOTOPBIX OTCIIEKHBAIOTCS CPEIHUE
MoKa3aTelnu NpeMUd 3a KOHTpOJb IO mepuoaaM H orpacisiM. OmnyOnMKoBaHHbIE JaHHbIE
IIPOBEJCHHBIX MCCIEN0BAHUN IO3BOJIAIOT OLCHUTH JUAaNa30H MPEMHUM 3a KOHTPOJIb B OYEHBb
HIMPOKOM JIMana3oHe.

B 3apyOexHOll mpakTHKe cpeJHHe MoKa3aTedd MpeMUui 3a KOHTPOJb IMyOIMKYIOTCS B
©XKEr0JTHO M3/1aBaeMbIX CTATUCTHUYECKUX 0030pax ciusHuil kommanuii (Mergerstat Review).

B xadectBe 0a30BOW BEIWYMHBI MPEMUU 32 KOHTPOJb (OTpaKaeT MOJHYIO CTOMMOCTb
KOHTpoJs1) OLEHIIMK MPUHSUI CPEHIO (MEAMAaHHYIO) BEIMYUHY IO AAHHBIM MCCIEJOBAHUMN
Mergerstat Control Premium Study, onpenenseMyro kak IpeBbIIIEHUE CTOUMOCTH KOHTPOJIBEHOTO
HaKeTa aKIWH HaJ JIMKBUIHBIM MUHOPUTAPHBIM MakeTOM (Ha ypoBHe 1 akuum). [Ipu 3ToM ObLIN
paccMOTpeHbl MeMaHHbIC 3HAYCHMS, KaK Oojiee Ha/eKHas Mepa LEHTPaJbHOW TEHICHLUH, 32
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JIOCTaTOYHO JJIUTENbHBIA MEPUOJ, YTOObI HUBEJIMPOBATH BIMSHUE HM3MEHSEMOCTH PHIHOYHBIX
YCIIOBHIA BO BPEMEHHU M YCJIOBHI KOHKPETHBIX CIIEJIOK (CM. TaOJIUIy HIKE).

Tabnuya 37. Cpednue (mMeduanHvle) 8eutuHbL NPeMULU 3a KOHMpOb 3a nepuod 2005 - 2015 ze.

M KoanyectBo IIpemus 3a KOHTPOJIBL Moo KosanuectBo IIpemus 3a KOHTPOJIb
C/1eJIOK (menuana 3a 12 mecsineB), % cl1eJIOK (MenuaHa 3a 12 mecsineB), %

1 kB. 2005 115 24,00 3 kB.2010 134 35,80
2 kB. 2005 127 24,00 4 kB.2010 177 36,00
3 kB. 2005 121 23,00 1 k8.2011 145 34,70
4 k8. 2005 150 24,00 2 kB.2011 186 33,80
1 k8. 2006 150 22,00 3 kB.2011 152 34,80
2 kB. 2006 110 22,00 4 xB.2011 139 35,10
3 kB. 2006 134 22,00 1 kB.2012 132 37,80
4 k8. 2006 163 21,00 2 kB.2012 109 39,50
1 k8. 2007 163 22,00 3 kB.2012 122 39,90
2 xB. 2007 190 21,00 4 xB.2012 157 37,10
3 kB. 2007 203 21,00 1 kB.2013 110 34,00
4 k8. 2007 212 20,00 2 kB.2013 103 34,00
1 k8. 2008 184 22,00 3 k8.2013 108 33,00
2 k8. 2008 160 25,00 4 xB.2013 132 32,00
3 k8. 2008 181 27,00 1 k8.2014 119 31,00
4 k8. 2008 155 31,00 2 kB.2014 96 29,00
1 kB. 2009 101 34,00 3 kB.2014 129 29,00
2 xB. 2009 95 38,00 4 x8.2014 145 27,00
3 k8. 2009 124 41,00 1 kB.2015 141 28,00
4 k8. 2009 128 44,00 2 kB.2015 127 28,00
1 k8. 2010 92 40,80 3 kB.2015 127 28,00
2 kB. 2010 106 37,90 4 kB.2015 146 32,00

CpenHee 3HaYeHHE 30,37

Hemounuk ungpopmayuu: mergerstat Control Premium Study

B kadectBe 0a30Boii MpeMuu 3a KOHTPOIIb OICHIIMK TPUHUMAET CPEIHEE 3HAYCHHUE TIPEMHUH
3a KoHTpoJbHBIE TakeThl B CIIIA 3a 2005-2015 1. — 30,37%.

Pacuer cripaBeutiBoil (PbIHOYHOM) CTOMMOCTH aKIuii kinacca A B konmdectse 102 000 mr.
komnanun «KPEMEILMO TPEUJWHI JIT/I» ¢ yueTom npemMuu 3a KOHTPOJIb IPUBEIEH HIDKE.

995 656 986 pye. * (1+30,37%) = 1 298 038 013 pyé.

Takum o6pa3om, cnipaBequBasi (PbIHOYHAS) CTOMMOCTH (PMHAHCOBBIX BJIO:KeHHiT AQ
«Anb(a», npeacTaBIEHHBIX NaKeTOM akmuid kiaacca A B koaumdecrBe 102 000 .
komnanmn «KPEMEIIMO TPEMJIUHI JIT/», urto cocraBaser 51%  akmwmii
«KPEMEIIMO TPEMJIAHT JIT/I», cocTaBasiioT Ha aaty onenkn 1 298 038 Thic. py6.

OT./105KeHHBIE HAJIOTOBbIE AKTHBBI

Ha maty omenku ocraTtouHas OajlaHCOBash CTOMMOCTH OTJIOXKCHHBIX HAJOTOBBIX AKTHBOB
coctasisieT 168 toic. py6. — 0,033% BamtoTh! H6anaHca.

JlaHHas cTpoka OalaHca HEe KOPPEKTHPYETCs, TaK KaK SBISIETCS BEIMYMHON OTYMCIICHUH B
roCyJapCTBEHHbBIE OpraHbl U HOCUT O0€3yCIIOBHBIHM XapakTep.

ITo cocTosiHMIO HA AaTy OlLEHKH CNpaBelsIMBasi (PLIHOYHAN) CTOMMOCTH OTJIOKEHHBIX
HAJOTOBBIX aKTHBOB OO0mecTBa NPUHUMAaeTCd PpPaBHOH 0aJIaHCOBOM CTOMMOCTH M
cocraBisieT 168 ThIc. pyo.

Hauior Ha 100aB/IEHHYI0 CTOMMOCTBD 110 NPHOOPETEHHBIM LHEHHOCTAM

Ha naty onenku octarouHas OajaHcoBas CTOMMOCTb Hajiora Ha JOOaBJIEHHYIO CTOMMOCTH
10 MpUOOPETEeHHBIM IIEHHOCTSIM cocTaBisieT 12 Tric. py6. — 0,002% BamtoTs Oananca.

JlanHast cTpoka OanmaHca HE KOPPEKTUPYETCs, TaK KaK SIBIISACTCS BEIMYMHOW OTYUCICHHH B
rOCyJapCTBEHHBIC OpTaHbl © HOCUT O€3yCIIOBHBIHM XapakTep.

ITo cocTosiHMI0O HA ATy OLEHKH CHpaBelJuBasi (PbIHOYHAS) CTOMMOCTH HAJIOra Ha
N00AaBJIEHHYI0 CTOMMOCTH 1O TNPHOOPETEHHBIM LEHHOCTSIM TIPMHHUMAETCS PABHOM
0aJIaHCOBOI CTOMMOCTH U cocTaBJisieT 12 ThIC. pyo.
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JleOuTOpCcKAas 3310J5KEHHOCTh

Ha pary omenku ocrtarounass OajlaHCOBasi CTOMMOCTH JEOMTOPCKON 3a/10JKEHHOCTH
coctasysieT 3 Toic. py0. (0,001% BamoThl 6anaHca). YUUThIBas HE3HAYUTEIILHYIO J0JIFO CTAThH B
BaJIIOTE OajlaHca KOMITAaHWH, OICHINWK MPUHSI PEIIeHUE He KOPPEKTUPOBATh JAHHYIO CTAaThiO, a
€€ CIIPaBeUIMBYIO (PHIHOYHYIO) CTOMMOCTbD ITPHHSATH PAaBHOW 0aJITaHCOBOM.

ITo cocTosIHMIO HA ATy OEHKH CIpaBelinBasi (PbIHOYHAS) CTOMMOCTh 1€0UTOPCKOI
3a/10/KEHHOCTH KOMIIAHUM COCTaBJsieT 3 ThIC. pyo.

JleHe:KHbIE CPeICTBA U JIeHeKHbIe YKBHUBAJIEHTHI

Ha nmaty omeHku ocraTo4Has OajlaHCOBasi CTOMMOCTH JICHEKHBIX CPEJICTB U JICHEKHBIX
sKBUBaIeHTOB coctanisieT 18 toic. py0. (0,004% B BastoTe Oananca).

JIeHe)KHbBIC CpeCTBa SBISIOTCS HAWOOJee JIMKBHIHBIM aKTHMBOM U B KOPPEKTHPOBKE HE
HyXnarotcsi. [lanHast cTpoka O6ajaHca He KOPPEKTUPYETCs

ITo cocTosinniio HA ATy ONEHKH CHpaBequBasi (PbIHOYHAS) CTOMMOCTH JI€HEKHBIX
CPEeJACTB KOMIIAHUHM TPUHUMAETCS PaBHOH 0aJaHCOBOI CTOMMOCTH M COCTaBJseT
18 TbIC. pYyo.

Pe3y.m>TaT1)1 pacuera CTOUMOCTH aKTUBOB
PGSYJ'IBT&TBI pacu€ra CTOMMOCTHU AKTHBOB AO «Aan)a» o COCTOAHHIO Ha ATy OLICHKU
MMpEaACTaBJICHLI B Ta6JII/IHC.

Tabnuya 38. Pezyromamul pacuema cmoumMocmu akmueos, mvic. pyo.

CrpaseniuBast
banancosas croumocTb
Kox (pBIHOYHAST) CTOUMOCTD
HanmeHoBaHne nokasarens 10 COCTOSTHHIO HA JaTy
CTPOKH 10 COCTOSIHUIO Ha JIaTy
OIICHKH, THIC. PYO.
OIIEHKH, THIC. pYO.
DHHAHCOBBIE BIOKECHUS 1170 505 192 1298 038
OTII0)KCHHBIC HAJIOTOBBIC AKTHBBI 1180 168 168
Hastor Ha 1006aBJIEHHYIO CTOUMOCTb O IIPHOOPETEHHBIM 1220 12 12
LIEHHOCTSIM
JleOuropckas 3a10JDKEHHOCTB, B TOM YHCTIE: 1230 3 3
JleHe)XHBIE CPENICTBA M ICHE)KHBIE YKBHBAICHTHI 1250 18 18
HUroro AKTUBBI 1298 239

Takum oOpa3om, cnpaBenuBasi (PbIHOYHAS) CTOMMOCTh aKTHBOB AQO «Aibda» mno
COCTOSIHHIO HA IaTY OLIEHKH cocTaBJsieT okpyriieHHo 1 298 239 Teic. pyo.

5.4.4. Pacyer TeKyIlleHl CTOUMOCTH 00sI3aTEABCTB

Oo6s3arenbctBa  OOmectBa  (QPOPMUPYIOTCS W3 JOATOCPOUYHBIX M KPATKOCPOYHBIX
00513aTEeNBCTB.

Joarocpounbie 00513aTe/ILCTBA

Ha 30.06.2019 r. nmonrocpouHbie 00S3aTENbCTBA COCTOST M3 33a€MHBIX CPEACTB H
cocrapisitor 170 ThIC. pyoO.

[Ipenmonaraercs, 4To BBIIATH MO AOJTaM OYIyT OCYIIECTBIEHBI CBOCBPEMEHHO WU B
MOJITHOM Oo0BbeMe, TaKuM 00pa3oM, JIOITOCPOUYHBIE 00si3aTenscTBa OOIIECTBAa MPUHUMAKOTCS 110
Oanancy u coctaBmsior 170 Teic. pyo.

KparkocpouHnble 06s13aTe/IbCTBA

Ha 30.06.2019 r. kparkocpouHble 00s3aTeNbCTBA COCTOSAT M3  KPEIUTOPCKOU
3aJI0JDKEHHOCTH U COCTABIISIIOT 93 ThIC. pyo.

[Ipennonaraercsi, YTO BBILUIATHI O JOJITaM OYAYT OCYIIECTBIECHBI CBOCBPEMEHHO WU B
MOJTHOM 00bEMe, TaKUM 00pa3oM, KpaTKOCpPOUHbIe 00s3aTenbcTBa O0IIEeCTBa MPUHUMAIOTCS TI0
OanaHcy u coctaBmsioT 93 ThiC. pyo.

Takum o0pa3om, cnpaBeayiuBasi (PLIHOYHASI) CTOUMOCTH 00s13aTeabcTB AQ «Aubpay
M0 COCTOSIHMIO HA ATy olleHKH cocTtaBiaseT 170+93=263 Tsic. pyo.
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5.4.5. Pacuer cripaBeAUBOM (PBIHOYHOM) CTOMMOCTHU
cobcrBeHHOTrO KanuTasa AO «Aabdar

B coorBercTBUM ¢ BBIOpaHHBIM METOJOM OIIGHKHM pacueT CIpaBeIIHBON (PBIHOYHOMN)
cTouMocTH coOcTBeHHOro kanurana AO «Anbda» 0 COCTOSHUIO HA ATy OLEHKU MPOBOJUTCA

o cienyromiei popmyse:

MVEquity =VA _VTL rue:

MVEquity — ctipaBeinBasi (pbIHOUHAs) CTOMMOCTh COOCTBEHHOI'O KallUTAala;
Va — cripaBeinBas (PbIHOYHAs1) CTOUMOCTD aKTHBOB;
V1L — TekyImas CTOMMOCTh 0053aTeNIbCTB, IPUHUMAEMBIX K Pacuery.

1298 239 000 — 263 000 =1 297 976 000 pyO.

CnpaseanuBas (ppiHouHas) croumocTh 100%0 makera akumii B KoJim4ecTBe
2 650 220 mr. AO «Aabsda» (MHH 7710957083), rocyarapcTBeHHbIIi perucTpanuoHHbIH
Homep Bbinycka: 1-01-82456-H cocrasasier 1 297 976 000 py®.

5.4.6. PesyabTaThl pacueTa CIIpaBeIANBOU (PBIHOYHOM)
crouMmocTu O6beKTa OLIEHKH 3aTPaTHBIM II0AX010M

B pesynbTate mpoOBENEHHBIX PAcUETOB OIEHINMK IPHIIET K BBIBOIY, YTO CIPABEIIUBAS
(ppiHOYHast) ctouMocTh 100% maketa akuuii B konuuectBe 2 650 220 mr. AO «Anbda» (MHH
7710957083), rocymapCTBEHHBIH pETHCTpPAlMOHHBIM HOMEp Bhimycka: 1-01-82456-H, mo
coctosHMto Ha 29 utona 2019 r. cocrasnser:

1297 976 000 py®6.
(OmuH MuLTHAP 1BECTH IE€BSIHOCTO CeMb MUJIJINOHOB JIEBATHCOT CEMb/IECST IIECTh
ThICA4) pyOJiei

5.5. CoraacoBaHHe pe3yAbTaTOB

[lpu onenke cnpaBeIMBOW (PBHIHOYHOM) cTOMMOCTH OOBEKTa OLEHKH OLEHIIUKOM OBLI
NPUMEHEH 3aTpaTHbI MOAXON K OIeHKe. TakuM 00pa3oM, COINIaCOBaHHME pE3yJIbTaTOB HE
TpelyeTcs.

5.6. HTOorosoe 3aKAlO4YE€HHE O CTOHMOCTH OO0BLEeKTA OII€HKH

B pesynpTaTe mpoBeIEHHBIX PAcUETOB OICHIIHMK MPUINET K BBIBOIY, YTO CIIpaBETHBAs
(peiHOYHAsT) ctouMocTh 100% maketa akumii B konuyectBe 2 650 220 mr. AO «Anbda» (MHH
7710957083), TOCymapCTBEHHBIH pETHCTpAlMOHHBIA HOMep Bhimycka: 1-01-82456-H, mo
coctosauto Ha 29 utonsa 2019 r. cocrasinser:

1297 976 000 py6.
(Oaun MHLTHAP IBECTH IEBHOCTO CEMb MUJIIHOHOB A€BSITHCOT CEMb/IECST IIECTh
ThICSAY) pyOJiei

000 «Aeenmcemeo «busnec-Axmuey 86



Omuem 06 oyenke Ne 2269/3a-08/19
Onpeodenenue cnpasednusoii (pvinourot) cmoumocmu 100% naxema axyuil 6 koruwecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

6. IIpuaoxkeHHs

6.1. PabouHe JOKYMEHTEI

—
Byxranrepckuit 6anasc
Ha 30 wionn 2019 1, Kops!
Topwa no OKYA 0710001
Aata (ywcno, mecruy, rog)| 30 08 2019
Opranvsauma  AxumoHepHoe oBwecrso "Ansda” no QKMo 2894817
HaeHTHdMEBUROHHEIR HOMER RBNOMONNATENLLLNKE WHH 7710957083
Bun 2H0OHOMHLECKOA KOHCYNLTHPOBAHWE N0 BONPOCAM KOMMEDHECKOH ASHTENLNOCTH W no 70.22
ABATENBHOCTA YNPasnexns QKB3aA
Oprasu3aLmoR=0-Npasosan MopMa | HopMa CoOBCTEEHROCTH 12287 1%
3axpbiT00 aKuMoHepHoe oSwecrao /| YacTHan coBCTEOHHOCTL no OKON® / OKaC
Efunuuz uswepesms: 8 Teic. pyBnei no OKEW 384
MecronaxoxgeHwe (agpec)
125047, Mocksa r, Mocksa, Byrsipckmii Ban yn, aom N2 10, nomeuteHue 8
NoRcHEH!A Hawmerosanue noxasarens Kon Haz?)o‘ ;':"" Ha 3210‘12?6" Ha 3210??,“:6”
AKTHB
I. BHEOBOPOTHLIE AKTUBGL!

HemarepuansHsie akTWBs! 1110 - - -
|Pesynbrars nccnesosaHuit u paspaboTox 1120 - -
|Hemarepuanbiwie nouckossie akTues: 1130 s =
IMarepnanesme nouckossie axTvissl 1140 - <

OcHoBMble cpeacTea 1180 - . =
OXOAHLIE BIIOMEHVA B MATEPUBNbHLE 1180

LEHHOCTH - % 2

PUHAHCOBLIE BNOXEHNA 1170 505 192 505 102 505 192
OTNOXEHHBIE HANOTOBSIE aKTHESI 1180 168 218 127
Ipoune BHEOBCPOTHBLIE aKTHBLI 1190 - = .
Yroro no paspeny | 1100 505 360 505 410 505 319

Il. OEOPOTHLIE AKTUBbI

3anacw 1210 . i C

Hanor na zeBasnexHyio CTOMMOCTL NO 1220

NRPUOGRETEHHBIM LEHHOCTAM 12 12 29
[abuTopcxan 3a0NMeHHoCTL 1230 3 12 26

DUHAHCOBDLIE DAOKEHURA (38 UCKMIOUEHHEM 1240
ASHEXHGLIX 3KBUBANEHTOB) - - -
LexexHbie COSACTEA W JeHEKHDIE INBUBANEHTH 1250 18 - 308

Mpoyne 0BopoTHEIe BKTHELI 1260 - . -

vroro no pasaeny |l 1200 33 24 363

BAINAHC 1600 505 393 505 434 505 682
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Gopams 0710001 ¢.2
MorcHeHua HaueHoaaHHe nokasarens Koa [1830 o 2019 | He 3210‘:";:6” He 3;0‘.";“?6”
NACCHUB
1Il. KAMWATAN U PE3EPBLI
YeraeHsii xanuran (cxnagouHslil kenuran, 1310
yeTanHolik POHA, DKNAAL! TOBAPULLEH) 265 022 266 022 265 022
COOCTBEHHBE AKLMH, BulkynneHHse ¥ 1320
aKumoHepos - 4 A
MepeoyeHxa BHeCSOPOTHLIX axTHaos 1340 - - .
[oBGasounsii kanuTan (Ge3 nepecyenxm) 1350 240 852 240 052 240 952
Pe3eppHbIA KanuTan 1360 - R !
Hepacnpegenexyan npubuint (MENOKPLITLIA 1370
yGHTOK) (B44) (856} (321)
Vitoro no pa3peny |l = 1300 505 130 505118 505 653
IV, AONMOCPOYHbIE OBA3ATENBCTBA
JaemHuie cpeacTea 1410 170 170
OrnomeHHsIe HAaNoTroBsie 0BAZATENLCTER 1420 - )] 3
Ouesiovmsie obalaTenscraa 1430 - B 5
MNpo4ue cORaarenscrea 1450 - = 5
Wroro no paageny IV 1400 170 170 -
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHble cpegcTea 1510 - » .
KpeauTopCran 3aQ0MMeHHOCTL 1520 93 146 29
foxoabl ByAyluMx nepuosos 1530 - 5 .
OueHoYHoie DBA3ATANLCTEa 1540 3 <
Mpoyne oBrRaarenscTea 1550 . . -
Wrero no pasaeny V 1500 83 146 29
BANAHC 1700 505 393 505434 505 682
z% '
éd Kanawsukona Mapwsa
Pyxceopurens BanenruronHa
(nagmnce) (PacwAtEonxa NOATHTHK)
15 mona 2018 r.
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OTyeT 0 (PUHAHCOBLIX Pe3ynLTaTax

3a Aueaps - Mons 2019 1. Kot
Dopwma no OKY 0710002
Rara (wno, wecay, rop| 30 | 06 | 2019
Opranuaauns  AxuwonepHoe obuectso "Ansga" no OKNMo 28948172
NaeHTWERaLNONNHEIR HOMED HaNCronNaTeNslMka WHH 7710957083
Bra oKONOMUUECKOR KoxcynsTHpoBasue no p KoMMmep i RERTENBHOCTH W no 7022
[ERTEN=HOCTA YNpasneHns 0OKB3Q
OpranusauvesHo-npasosas hopma / Gopma coBCTReHHOCTI
3akpbitoe a Hi 12267 16
omp;mo HinonepHoe | “acTHaA COBCTBEHHOCTL ne ORONGLOKe0
EOvnUUa HIMepeHUs: B Thic. pyBned no OKEW 384
MNoscHeruA HaumeHosaH4e nokasarens Kog | 3@ ﬂ“;g‘,’; 'r.”"’”" . ”“"28‘1’; X Hots
Bupywka 2110 . -
CebecTonmMoCTs Npogax 2120 - -
Banosas npudeins (yisiTex) 2100
Hommepueckne pacxoas! 2210 - -
Ynpasneuyeckue pacxogs 2220 (138} (233)
MNpuBbine (yObITOK) OT Npogax 2200 (138) {233)
[lox0as! OT YSacTUR B APYrNX OpraHnsauusx 2310 - -
MPOUEHTEL K NOSTY“eHIU0 2320 -
MpoLeHTs! K ynnare 2330 A -
Mpeumre goxo[b: 2340 230 50
[poMue pacxoast 2350 (23) (13}
MpuSbinb (yObiTOK) A0 KANOrCOBNOKEHWR 2300 69 (198)
Texyulun Hanor Ha nphGoins 2410 (7) -
8 7.\ NOCTOAMHEIE HANOroBkIe 0bR3aTenscTea 2421
(aKkTnes) -
N3nesHeHwe OTNOMEHHbIX HANoroasix 06R3aTenLcTe 2430 - -
A3meHere OTNOMEHHSIX KAaNOroBsSIX aKTHE0B 2450 (7) 38
Mpovee 2480 (43) -
B TOM Hucne:
Koppextuposka OHA 3a 2014r. (43) =
YucTas nprbeins (YObiTox) 2400 12 (157)
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Topwa U7 10002 6.2
MoRcHeHUS Haumeronanue noxasarens O Ry il Ry e

Pe3ynbTar or nepecuaHiv BHE0BOPOTHLIX SKTHROB, Ke 2610
BRNIO4AEMBIR B YikeTyio npubeint (yOsiTos) nepuoga - =

Pe3ynsTar oF NpounX ONSpaLMin, He BRNYaeMLIR 2520

B WACTYI0 npuBiine (yOpITOK) nepuosa - -

CoBOKYNHBIR DUHAHCOBLIA PBIYNLTAT NEPUoaA 2500 12 (157)
CNPABOYHO

Basosas npubeink (yOuTOK) Ha akumio 2900 - -

PassogHerHan npuloinb (YObIToK) Ha akLmo 2910 - -

/ﬁ‘\/q/ i
Pyxosoantens BanesTuHoRHa

(mognnco) T

15 mons 2018 r,
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Axunonepnoe odumecTso «Aabharn
125047, Mockaa, yanua Byrsipexuil Ban, nom 10, nomeuienye §

HHH 7710957083 KIT 771001001 OI'PH 1147746139914

Ne Mo mecty Tpebosasun

Or 1S mon=2019 r,

Paciuspponxa dpunancoseix saomennit na 30.06.2019 r.

Haumernopaiie kolTparenti Cysima Tuic. py6.
AKuny ofuixHeseHHuIe ¥nace A CREMETIO TRADING LTD 505 192
Hroro no erpoke | 170 505 192

Cenepansubiil AupexTOp M. B. Kamaumukosa

000 «Aeenmcemeo «busnec-Axmuey 91



Omuem 06 oyenke Ne 2269/3a-08/19

Onpeodenenue cnpagednusotl (pviouno) cmoumocmu 100% naxema axyuil 6 konuwecmeae 2 650 220 wm. AO

«Anvpar (MHH 7710957083), 2cocyoapcmeennsiil pecucmpayuonnsiii Homep evinycka. 1-01-82456-H

BEITIHICEA
B3 EDHEOrO rocyzapeTeeEHCr0 peecTpa KpPHINTECKEX JHI

08.07.2019 MNe  HD30065-10-
62250475

T dopMEpoBaTEY BRI

HacTommas BRDHECKA COOEPEMT CBEIEHHA O KPHIHTECKOM THIE

AFITHOHEPHOE OBIIECTBO "AJTb$A"

COTECS EADIE BT P ST IROTT Il

OTPH [1[1{4[7]7]4]6]1]3]9]9]|1]4]

BEJHO9eHHEE B E THmR I“DC}'.:[HPE‘T.EE‘EEBIEI peeCTp HHPHIHYECHHX THO OO0 COCTOAHHED Ha

w08 » HEQIA 20 19 r.
T30 MRCED JRCIICRE reg
Mem'm HamumeRoBaEHe MOKA3ATENR 3HaTeHHe MOKA3ATeIE
1 2 3
Hanumenosanmne

1 |llomEce HAEMEHOBAHEE AKITMOHEFHOE OBINECTEO "ATIB® A"
2 |Coxpamenmos HANMEHOBAHHE AOD "ATTBRPA"
3 |I'PH = aara srecernna 8 ETPHOJT zammcn. 2147748718412

cogepEamell yRasaHHbE CECICHHT 17.11.2014

Agpec (MecTO HATOAIEHHHA)

4  |llowrceri HEIREC 125047
5 |Cyonext Poccmiicroi $enepanun roPOI MOCEBA
6 |¥nEnma (DpocmekT, Depeymok H T.0.) VIIMLIA EVTEIPCKHH BAII
7 |Jou (BnameHHe 5 T.0L) JOM 10
8 |Odmuc (xeapTEpa H T.O.) [MOMEITEHHE 8
9 |I'PH = aara srecerna B ETPHOJT samscy. 1147746139914

cofepEamed YEAaHHNE CBEIeHHET 17.02.2014

CeegeHNA 0 perHcTpalum

10 [Coocof ofpasosamms Cospanne opEIHTECEOTO THIA
11 |OI'PH 1147746139914
12 |Jata perEcTpamHHE 17.02.2014
13 |TPH u zara eEecersEd 8 ETPROJT samsace, 1147746139914

cofepEamed YEA3aHHNE CBEICHET 17.02.2014

CEeIeHHA 0 PETHCTPHPYHIIEM 0PTAHE M0 MeCTY HATMEIEHNS HPHINTecKOTO JHIA
14 |HamMeHoBaHHe peTHCTPHPYIOMETS OPTaHAa Mezpaficaras EEcIerknHs Penepaaerrod

manoroecH coymos Ne 46 mo r. Mockse
15 [Azpec permcTpHpYHOMErs opra=ga 125373, r Mocsea, [Toxormers npoesa,
IoMOBIageHHe 3, cTp.2

16 |PH u aara eEecernd 8 ETPROJT sammcen, 1147746139914

cofepEamed YEa3aHHNE CEEISHEA 17.02.2014

Cpegennd of y9eTe B HAJ0TOBOM OPTaHe

17 |HHH 7710957083
18 |KIII 771001001

Bermcea m ETPHI
OE.07.2019 15:23 OCPH 1147746130014 Crpamema 1 2= B
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19 |Jara mocramcesH Ea y9eT 17.02.2014
20 |HamwenoBaEHe HATOTOBOTC OPTAHA Hucnernms $egepansaol HanoresoH CIVEGE
Me 10 mo r. Mocwse
21 |I'PH = zara secesns B ETPRO] sammce, 2147748718423
coTepEamed yRasaHHbe CEICHHEA 17.11.2014
CEelIeHHA 0 PETHCTPAINHE B KAYeCTEe CTPAT0BATENd B TePPHTOPHAIBHOM OPTaHe
Mencnonroro ponza Pocemiteroil @exepannn
22  |PerscTpanHoHEEE HOMED 087101130189
23 |Jata permcTpames 12.02.2014
24 |HamuencBaHHe TeppHTOPHAILHOTY CpPraHa locymapereeHRoe yapesdenne - [ 1aEH0:
[Mencporsero dorma Vnpaenerue [lencnornero domna PE Nell
Yopasnerne Mel oo r. Mocsse u Mockosckol
0OIAcTH MYHHITHIANLEEH padoR 1Bepcrkod
rMocksmu
25 |I'PH = zara srecesns B ETPROI zamace, 6147746260282

CDJEPH{HJJIEZEI YEA3AHHBIE CESIeHHA

19.02.2014

CeeleHHA 0 PETHCTPALNHE B KAYeCTEE CTPAX0BATENA B HCOOAHNTEAbHOM oprane Poma
COUMAIBHOTO cTpaxoBanna Poceniicroil Penepannn

26

PerscTpanmossmE HOMED

772106541977211

=1

[ata perucTpanum

12022014

28 |HammemoBaHEHe HCOOMHHTEIBHOTO OPTAHA $unmat Nell locyaapeTeeRHCro yIpemIeHHE
$orIa CONHATEHOTO CTPAXOEAHHA - MockoBCEOTO PETHOHANEROTO OTIETEHET
$oHIA COMHANEHOTO CTPAXOBAHHA
Poccmiickoi $egepanun
20 |I'PH = zara secerns B ETPROI samace, 6147746256707

CDJEP]EHIIIEI? YEAZAHHLIE CEEIeHHA

19022014

Ceexeand ob YCTABHOM KANHTAIE (L‘E‘.‘Iﬂ_’l O0YHOM KANHTATE, VCTABHOM #DHJE, MAEBBX B3I‘IDl‘ﬂI]

30 |Bux VCTABHBIM KATTHTAT

31 |Pasmep (B pydax) 265022000

32 |I'PH = zata sEecerns B ETPHOJT 3amsice, 0157746790720
coTepEamed yRasaHHbe CEICHHEA 17.06.2015

CeeleHnd 0 IHIE, HMERIIEM NPas0 Ge3 T0BepeHHOCTH JeficTEOBATE 0T HMEHH HPHINYECKOTD
JIHDA
33 |T'PH = gara sEecenns B ETPED]L ceenermi o (6147748093421
JaHHOM JHIE 25.11.2014
34 | Pancrma KAAIMMHHEOBA
35 |Husm MAPHHA
36 |OTuectso BAJIIEHTHHOEHA
37 |HHH 772470832340
38 |T'PH = gara sEecenns 8 ETPEDJL zamsics, 6147748093421
coJepaamell YEa3aHHLE CEISHHA 25.11.2014
3% | JomzmOCTs TEHEPAJIEHEIN THPEKTOP
40 |TPH = gara sEecenns 8 ETPEOJL zamsics, 6147748093421
coDepaamed yRasaHHbE CECICHHEA 25.11.2014
Errmwees m ET PR
08.07.3019 15:25 OTPH 1147746139914 Crpamm 2 B
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CpezeHnd o0 YUPeIHTEIAT (VUACTHHKAL) HPHINYECKOT0 THIA

B coomsemcemesun ¢ saxonodamenscmeoy Poconliceoll Pedepayuu o zocydapecmseHHoll peaucmpayiu
wpuduieckux muy 8 Edunom cocydapemseHioM Peecmpe HPUSUNeCkiX TUY codepXcamea ceedens
08 yupedumeTar axyUOHEPHOZ0 oGl ecmed, a He 0 e20 aryuonepar. Ceedenun of axyuoHepax
eON[ECTNE GMPANCMONICA § PEECPE ARUOHEPOS, OEPACAMETEM KOMOPOI0 RETAEMER CaMo
OOUSCMED WTH PEsUCHPamop

41 |I'PH u zata pEecerna B ETPHEOJ] ceemermi o (1147746130914

JAHHCM JHIE 17.02.2014
42 | Panmima HATTH
43 | BATHM
44 |OtgectBO CEPTEEBHY
45 |HHH T72851100507
46 |I'PH u zarta pEecerna B ET PHOJT zammce. 1147746139914

COTepEAMeH YRa3aHHbE CECICHHEA 17022014
47 |HoMmmHaTeHAS CTOHMOCTE JOTH (B pyOmax) 22000
48 |I'PH u zara pEecernd B ET PHOJT zammce. 1147746139914

coIepEameH YEasaHHbE CECICHHEA 17.02.2014

CpeIeHiA 0 JepaATENe PEecTpa AKIHOHEPOE AKINOHEPHOTD 06MecTEA
4% |OrFH 1027700534806
50 |HHH 7723103642
51 ([lomHOEe HAHMEHOBAHHE FAKPRITOE AFITHOHEFHOE OBRIIIECTBO
"POLT TIAPHTET"

52 |I'PH u zara sEecerra 8 ETPROJT zammcH. 6197746846907

12022019

CDJEPI{EJJIEE YEAZAHHBIS CESIeHHT

CpeleHNs 0 BHIAY IKOHOMHEYecKOH JeAaTensHocTH Mo OfmepoccHiickoMy KIaccHPHEATOPY
BII0OE IKOHOMHYECKOH IeSTeIbHOCTH
(OKB30 OX 0289-2014 KIEC. Ped. 2

CoedeHnua of ocHOGHOM 6Nde deAmMeTvHOCMN

53 |Koz m HaHMeHOBAHHE BHIA JeATeIbHOCTH 70.22 KoncyIbTHPOBAHES 00 BOONPOCEM
KOMMepIeckol JeATe bHOCTH H YIPABIeHN
54 |I'PH u gara sEecerns B ETPROJT zammcn, 1147746130014
COTepEAmed YRasaHHbE CECISHHA 17.02.2014
Csedenua o dononHUMeNsHEY sudax JeAmensHocHu
1
55 |Kon m HaEMeHOBAHEE BHI3 JeATEIRHOCTH 66.19 4 JTesTersaccTs N0 DPEIOCTABISHHEED
EOHCYABTADHOHHLX YCIVT 00 BONpPOCan
(EHAHCOBOTO DOCPeIHNTECTED
56 |I'PH = gara sEecesns 8 ETPRO] samsce, 1147746139914
coJepEamedl YEa3aHHLE CECISHHEA 17.02.2014
2
57 |Kon m HaEMeHOBAHEE BHI3 JeATEIRHOCTH 62.31.1 IlpenocTagTenHe DoCpeTHETECKEX
VCIYT OPE KyIe-TpoIase HeIREEHMOTD
HMYIeCTEA 33 BOIHATpAEIeHHS HIH Ha
TOTOBOPHOH OCHOBE
58 |I'PH ® zara eEecerrd B ETPIO]] samace, 1147746139914
cofepEamesf yEasaEHLE CEENSHER 17.02.2014
Ersomcea m ETPHIT
08072019 15:23 OTPH 1147746139914 Crpamzmn 3 @ B
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3
50 |Kon n EamMeHOBAHHS BHIA JeATEIEHOCTH 62.31.2 TlpenocTapTeEHe DOCpETHETACKEY
VCIYT D0 ApeHIe HeIBHAHMOTO HMYIIECTES 33
BOIHATpAEIEHHE HIH Hi JOTOBOPHOH OCHOBE
60 |I'PH = gara srecerna B ETPHOT sammcn, 1147746130014
cOOepEaImedl yRasaHHbE CESICHHT 17.022014
._1_
61 |KoI uHaHMeHOBAHHS BHIS JeRTeNsHOCTH 62.31.3 TlpenocTaRmeEEe KOHCYIBTATHOHERIX
VCIYT OPHE KEYIAe-OpoIiEe HeTBEEHMOTD
HMYIN2CTEA 33 BOIHATPAEIcHEE HIH Ha
TOTOBOPHOH OCHOBE
62 |I'PH u zara eEecersd 8 ETPHOJT samace, 1147746139914
coOepEamed YEA3aHHNE CEBEICHET 17.02.2014
3
63 |Kom mw EaEMeHOBAHHS BHI3 JeATEAEHOCTH 62.31 4 TlpenocTapTerHe KOHCYIETAOHCHHERIX
VCIYT Do ApeHIe HeIBHAHMOTD HMYIISCTEA 33
BOSHATPAEIEHHE HIH Ha JOTOBOPHOHE OcHOBE
64 |I'PH u zata sRecersd 8 ETPHOJT samsace, 1147746135914
coOepEamed YEA3aHHNE CEBEICHET 17.02.2014
CeeleHNd 0 3aMHCAI, BHeceHHMI B EXNHBIA rocyJapcTeeHABIA peecTp HWPHINYECKHT THL
1
65 |['PH u mara sEecerHd 3amacy 8 ETPIOJT 1147746135914
17.02.2014
66 |[Ipuvmma eEecerns :amace 8 ETPRO]T Cosnanne opEIHIECKOTO THIA
67 |Hamuencearme permcrpupylomerc opraga,  |Mempaficrras mecoesnms $enepaterol
EOTOpHIM 3anHchk EHecera 8 ETPHO]L Hamorosol coyEos Ne 45 no r. Mockse
CeeneHud 0 JOKyMeHTAX, e:crammm
OpH EEeceHEH 3amHcH B ETPH,
68 |HamMeRosaHHe JOKyMEHTa P11001 3AABJIEHHE O CO3TAHH 101
69 |Ham.:enna-amie DOKyMEHTa |3"CIHB HOJT
70 |Hamenosamse JoxyMerTa |PELIEHHE O CO3JTAHHH 10T
71 |HamsemoBaHHe DOKYMEHTE HHOH TOKVM. B COOTE.C
JAKOHOTATENRCTEOM P&
72  |HamueHoBaHHe JOKYMEHTAE HHOH JOKVM. B COOTB.C
JAKOHOTATENECTEOM P&
73 |HamdeHoBaHHE JOKYMEHTE HHOM TOEYM. B COOTE.C
JAKOHOTATENECTEOM P
74 |HamsemoBaHHe DOKYMEHTE JOEYMEHT OF OILTATE
FOCYIAPC TBEHHOI TIOMLTHHEL
75 |HoMmep ZosyueHTa 117
76 |daTa ZokyMeHTa 06.02.2014
Eromrcxa me ETPRH
08072019 15:23 OTPH 1147746139914 Crpamzmn £ @ B
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CeeneHud o CEHISTEIBCTES,
DOJTEEPEIAIIMEM HAET BHECSHHE 3alHCH B
ETPHD
17 |Cepmua, Homep u 1aTa BELIAYH cEHIeTeaecTEA |77 Q16030638
19.02.2014
2
78 |I'PH u zara sEecenHd 3amacy & ETPIOJI 6147746197043
17.02.2014
79 |IlppwmEa BEecenn: samucH 8 ETPHOJL [IpeacTaEmenne cE2ISHHE 00 yeTe
HOPHIEYSCEOTD JEOA B HATOTOEOM OpTaHe
80 |HamwmemosamHe perHCTPHpPYRMero opraga,  (Mespaficrras macnesnns $erepatsrol
KOTOPHIM 3amHck ERecera B ETPRO]T manorosol coymos Ne 46 mo r. Mockse
3
81 |I'PH = zara sEecenHd 3amucH & ETPIOJI 6147746256707
19.02.2014
82 |Ilpuwmna eEecernd samucH 8 ETPHO]I [IpeacTaEmeHHe CELISHHEE O PeTHCTPAIHE
HPHIEYECEOTC JHOA B KEA9ecTEE CTPAX0BaTeds
B HCOOAHHTENEHOM Oprage $oHIa
COUHAIBHOTO CTpaxcsanng Poccuiickof
$enepanmun
83 |HammencearEne perEcTpHpylomerc oprafa,  |Mempaforras macnesnms $enepateaol
KOTOpHIM 3anHchk EHecera 8 ETPIO]L Hamtorosol coyEon Ne 46 mo r. Mockse
4
84 |I'PH = zara sEecerns 3amacy & ETPHOJT 6147746260282
19.02.2014
85 |[lpuwmna sEecernd samHcH 8 ETPHO]I [IpeacTaEmenms CELISHEE O PETHCTPATHE
IPEIETECEOTC THOE B KEA9eCTES CTPAX0BaTeds
B TePPETOPHATEHOM oprage [lercHOREOTD
frorra Pocenficroi $enepanun
86 |Hammencearme perEcTpHpylomerc oprafa,  |Mempaficrras mecoernms $enepatsaol
KOTOpHIM 3anHchk EHeceHa B ETPIO]L Hamorosol coyEos Ne 46 mo r. Mockse
5
87 |I'PH u zara mecerns 3amacs & ETPHOJT 7147747394271
12.08.2014
88 |Ilpwmna sEecernd samucH 8 ETPHO]I Himenenne cBeIeHHE 0 IPHEINTECKOM IHIE,
cogepEammxcd B EquEoM rocygapeTeeHEOM
peecTpe BPHINYECKHX JHIT
89 |HamueRoBaHHe peTHCTPHpYIOMero opraga,  (MexpaticrRax macnesnnas $erepateaoR
KoTOpPRIM 3amuck ReceHa B ETPEOT manoroecH coymos Ne 46 mo r. Mockse
CeeleH:s 0 JOKYMEHTAX, n'gezcramm:ﬂ
opu execennn zamuen B ETPHOJT
00 |HammemoBaHHe JOKYMEHTA HHOH TOKVM. B COOTE.C
JAKOHOTJATENRCTEOM P&
91 |HamueHoBaHHe JOKYMEHTa HHOM JOKVM. B COOTB.C
JAKOHOTJATENRCTEOM P&
92 |HameHosaHHe JOKYMEHTa |'3_-“-'s_ﬂB.,'IEHHE 110 $OPME P14001
Bromcea m ETPH
0072019 15:23 CTPH 1147746139914 Crpamzm Sm B
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6
93 |I'PH = zara sEecerHd 3amacH 8 ETPIO]T 2147748718412
17.11.2014
94 |Ilpemma EEecerHs amace 8 ETPRO]T locymapeTeeHEAR perHCTpAlNES H3MEHSHHN,
BHECEHHBIX B YUpeIHTeIbHEE JOEYMEHTEH
HWPHIEYECEOTD IHIE, CBA3AHHBX C BHECEHHEM
HIMEHEHHH B CEEISHHA O HPHINTECEOM THIE,
cojepEamEect 8 ExHROM rocyIapcTBeHHOM
peecTpe HPEONYSCKEX JHI, Hi CCHOBAHHE
IARBICHER
95 |HamMeHoBaHHe perHCTPHpYIOmere opraga,  |MespaficEHas ERcnesmns PerepatsEOR
KOTOPRIM 3anuck EHecera B ETPHO]T HatorcecH coymos Ne 46 mo r. Mockse
CeeIeHmd 0 JOEYMEHTAR, OpeIcTARICHERX
npu eRecennH samucH B ET PRI
06 |HammemoBaHEHe JOKYMEHTa P13001 3AABJIEHHE OB M3IMEHEHIM Y
BHOCHMGBIX B YUPE] JOKYMEHTEL
97 |HammemoBamse ToKyMeHTa [VCTAE 1011
08 |HamMemoBamEHe JOKYMEHTa HMHOH JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&
99 |HamueEoBaHHe JOKYMEHTa JOEYMEHT OF OILTATE
IoCY JAPCTEEHHOM IMOIITHHE]
100 |Homep goxyuenTta 428
101 |Jara zoymenTa 10.11.2014
102 |HammeroBaRHe JOKYMEHTA PELIEENE O BHECEHNH H3MEHEHHH
B VUPETUTENEHEIE JOKYMEHTEI
7
103 I'PH = zara sEecennd 3amucH 8 ETPION 2147748718423
17.11.2014
104 |Ilpsrmura eEecenna samacn 8 ETPHOJT [Ipescrasnenus cEeneHHi o yaeTe
HWPHIEYECEOTD IHOE B HANOTOEOM OPTAHE
105 |HamwmeroBaEHe perHCTPHPYVIOMEeTo opraga,  (MespaficrHas mEcoermis $emepamrol
KOTOPHIM 3anHck ERecera B ETPROJ] marorceoH coymos Ne 46 mo r. Mockse
8
106 I'PH = zara sEecennd 3amucH 8 ETPION 6147748093421
25112014
107 |Ilpumura eEecenna samacn 8 ETPHOJT Manenenme cpeqemmi o DPHINTLCKOM THIE,
coJepEAMEXCE B ETHEOM rocyIapcTEeHEOM
peecTpe HPHONYSCKEX JHI
108 |Hamwercsamse permcTpEpylomero opraga,  (Mempaficrras pacnesmas $exepanenol
KOTOpHIM 3anHchk EHecera B ETPIO]] Hartorosol cayEos Ne 46 oo r. Mocise
CeeneHnd o JOKYMeHTaxX, OpeICTAETEHHER
npH ERecerHE samucH B ET PEOJT
109 |HamumerosaRHe J0KYMEHTA HHOH JOKYM. B COOTB.C
JAKOHOTATEIRCTEOM P$

Bermcea m ETPHI

OE 07.2001% 15:25

OrPH 1147746139914

Crparmmm 6 m B
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110

Hamuenoeanme JOKYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

111 |Ham.:ennaa.ﬂ:|.{e OOKYyMeHTa

|'3.%.E:IEHHE 10 $0OPME P14001

112

I'PH u 1ara eEeceHHA 3amucH B ETPHOIL

9157746790720
17.06.2015

113

IMpeamna eEecerns :amace 8 ETPROL

lNocynapcTeeHEas perHCTpalHs HIMeHEHHE,
BHECSHHAIX B YUpeIHTEIbHEIS TOKYMEHTH
HPHIETECEOTD IHIA, CEA3AHEE ¢ EHeCeHHEM
HIMeHEHHE B CBEISHHA O HPHIHTLCKOM THIE,
colepEamEec B ETHROM rocyIapcTEeHHEOM
pescTpe WPHINTECEHX JHI, HA CCHOBAHHE
3ARBIEHET

114

HameRoBaHHe PeTHCTPHPYIOMETD OPTAHA,
KOTOPHIM 3amuck EHecena B ET PR

MezpaiiorHas HEcIeknHs Penepamraol
HaToreBoH coymGH Me 46 mo r. Mockse

CBeIeHHE O JOEYMEHTAR, Opelc TableHHEX
npu Execennn samucn & ETPHOJ

Hamueroeanne JOKYMEHTA

P13001 3AMBITEHHE OF HIMEHEHMAY
BHOCHMEIX B VUPET JOKYMEHTEL

116

Hamueroeanne OOEYMEHTa

HMHOH JOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

117

HammueRoeanne JOKYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

118

Hamuerceanne JOKYMEHTA

PEIIIEHHE O BHECEHHH H3MEHEHHH
B YUPETUTEIRHLIE JOKYMEHTEI

Hamueroeanne JOEKYMEHTA

JOEYMEHT OF OILTATE
rocy TAPCTEEHHOH ITOTLITIHEL

Homep moxyuenTa

JaTa JokymMenTa

03.06.2015

Hamueroeanne JOKYMEHTA

HHOH TOEYM. B COOTE.C
JAKOHOTATEIRCTEOM P&

Hamueroeanne JOEKYMEHTA

HHOW JOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

124

Hamuenoeanme JOKYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

10

I'PH u mara eEecerEHd 3amucH B ETPHOIL

6197746846907
12022019

IMpeamna srecerns :amace 8 ETPROL

Hanenerse ceeneHuH O IPHINIECKOM THIE,
COTEpEAMEXCA B EIHHEOM rocy IapCTEEHEOM
peecTpe HOPHINYECEHX JIHI

Brommcea me ETPRHT

QE07.2019 15:23

OTPH 1147746139914

Crpamerma 7 ma B
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127 |Hazewmenceamme permcTpupyomere oprafa,  |Mespaficerras mecnesnes $eneparsnoi
KOTOpHM 3anHcek EEecera B ETPHO]I HATOTOBOH coy®6E Ne 46 mo r. Mockee
Ceefesnd 0 ZoKyMeHTaxX, OpelCTARISHHEX
npH EEecemHH 3amucH B ETPEO]T

128 |HamuMeBoBaHHEe JOKYMEHTA JAABJIEHHE 110 $OPME P14001

120 |Hazewmenopamme DoKYMEHTS WHOH JOKYM. B COOTB.C

JAKOHOTATEJIBCTEOM P2

130 |HamMeBoBaHHEe JOKYMEHTA HHOH JJOKYM. B COOTB.C

JAKOHOTATEJIRCTEOM PS

Bunucra C*D?EEPDBEHE C HCOONB3IOEAHHEM CEPBHCA (':HPE.IID-CTE.BI[EHEE CBE.IIBHEE H3

ETPIOILE

0 EOHEPETEOM HPHEIHTECKOM THIE HE THEETYANEEOM OPeIIpEHEMATEIE B fopue

3MEKTPOHHOTO A0KYMEHTaR, EESEEDIBEEOI‘D Ha opEmEaresEomM caiite $HC Pocesm B cetn Hateprer

mo agpecy: hitps:/service na

g Ivyp

e ’} NOEVMEST IOINECAR
| YCHTEEEOH KEATHAEINP OB AREOA
: 3 IESTIOHECA TOIMHCEHD

Coprafancyr: 10TILSPITESGRL TS IS NN 054604 L3 TET1 3 2401
Exazeasn: WH $HC Focoam ne 0T
Deicremrease: « 1202 2ILF oo 1102 1020

Bunucka w3 Exusoro rocynapcTeeHHOro peecTpa KPHIHYECKHX IHN B JIeKTPOHHOH dopue,
MOANHCAHEAA YCHAEHHOH KBATHQHIHPOBAHHEOH 31eKTPOHHOH NONNMHCED, PABHOSHAYHA BHITACKE HA
GyMaEHOM HOCHTENE, DOINHCAEHOH coOCTEEHHOPYIROE NONNHCER JOIEHCCTHOTO IHOA HATOTOBOTO
OpraHa B mepenﬂoﬁ IeYaTER HATOTOBOTC OpraHa (IyEETH 1 B 3 cTaten § $enepansHoro sancHa OT
6 ampema 2011 r. Mo 63-&3 «06 3nexTpoERCHE DoIMHCHR).

Bemcea me ETPHUL

0E07.2019 15:23

OrPH 1147746130014

Crparema B B
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Fepl Pecuyiinen Kunp
PECTTYBIIA KR
HE 336734

MHHHCTEPCTRO SHEPTETHEM, TOPTORIIM, [IPOMBIILIEHHOCTH H TYPHIMA
JEMAPTAMEHT PETHCTPATOPA KOMITAHME
H OGMUHATEHONG JJUKBHIATOPA
HHKOCHT
12 ampens 2019 roga
CBHAETEJILCTRO
KPEMELIHO TPOHIMHT 1T)1

HacTosngm yAocToBepaeTcs, 410 B CODTBETCTRHH © SPXMEHBIMH CBENSHMAMHE, XPAHANTAMHCE B
OanHoM JlenapraMeHTe, ARTHOHEDEMY BRITEHASEaEH0H FoMmanms anigercs:

Hntewa w anpeca Enase (cTomMocTE) Koa-po arui
AlbDA AD KIIACC A HOZ000
Byraperwi Ban, [oMemesss §, 10 (0,01 EBPOY

Mockea, 125047, Poccua

YHHA AO

Eyreperni Bam, Tosemense 11, 10 KIACC B 49000
Mocrea, 125047, Poccus {0,01 EBPO)

TEAHOC AD ENACC B 49000
Obpy=ena (0,01 EBPO)

30/1, CTPOEHHME 2, 1-if araw, Keaprupa e 13
Mocksa 117485, Poccun

- ROGRNCY -

3a Perwcrparopa KomMrmsm

AIIOCTHAR
(Caarcwas woxeesama o7 5 axTafpa 1961 r.)

I, Crpassa; Kunp
Hoerommpet orihempmaeanait 1owysesT
2. myrmscaee UABPHINA TABPHSL
3. BMICTYNRKMUHM B kaAccTne: PerutTpimopn KonumamEi
4, cxpeines nevsTee/rmasnos: PerneTparopa xosenasndi

YaocToBspeHD;
5, n Himeoous i, 23 ampens 2009 moaa
7. B HOAHHY
8. 30 HHK MEIT] Mec 3081919
9. Tlenare/mrrasn 10 Togmecs: - nodance -
Nocromomii Cexpernpe

Meggarreperna I0cmrmmm o
OfinecTreREON MOpLINE
Crperiang spyesol desamri
aldmrmcrepsns Kemmmn 3 OfmecraeHmoro nopaks:

Howmep woMmarm: 481335, vomep samcs: 23736693

i Mock-
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CREMETIO TRADINGLTD
MANAGEMENT ACCOUNTS AS AT 31 DECEMBER 2018

CONTENTS
PAGES
Statement of Comprehensive Income 1
Statement of Financial Position 2
“\
CERTIFIED
RUECORY _
~ /-r/ = .~ " <
53 //-}7 _-__‘_-l 'LZ /o nIo p,

“LENTRALAIARISOA

JIRECTOR

{2 /’/{ ' F ,"/‘/'l ol
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c LT
STATEMENT OF COMP! NSIVE INCOME
FOR THE 01.01.2018 - 31.12.2018
usD

Income
Interest Income 0.00
Interest Expense 0.00
Profit/(loss) from Operations 0.00
Other Incomel(expenses)
Finance income/(cost) 4,048.96
Administrative expenses -3:494.46

554.50
Net profit/(loss) before tax 554.50
Corporation Tax 0.00
Net profit/(loss) after tax 554.50

000 «Aeenmcemeo «busnec-Axmuey 102
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10 TD
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018
usp
Non Current Assets
Investments 30,926,090.00
30,526,090.00
Total Assets 30,926,090.00
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344 818.00
Profit & loss account -421.154,.50
30,925,968.50
Current liabllities
Creditors 91.50
91.50
Total liabilities 91.50
Total equity and Hobllitigs 30,926,090.00
’)

f L(./&’ Qs "?’

' Elem Ralaiansoa
Director

Date: 22/07/201%
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PUHIHCOBLIE BAOKENMA, B 1.4,

CNPABKA C PACLUMOPOBKAMM BANAHCA
CREMETIO TRADING LTD
Ha 31.12.2018

Havmenosanwe ofbenTa HHBECTHPOBANKA Croumocts Ha Banance
Sopma MHBECTHUMA Aonn anageHws
mAs (Hammenosanme Symars, aximm) (Acanapax CLWA)

LOMTOCPONHEIE GUHAHCOBLIS BACIKEHUA:

AXUMH 49.48%]MISTALDA HOLDINGS LIMITED 30 926 050§
[nroro 1 30 926 090

g Eleni Ralalarisoa / Enenn

Awpexrop e il Panafiapucoa

M. g (
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ByxranTepckuit Sanaxc (.
L Ha 31 nexadbpp 2018 1.
Koge!
Dopua no OKYQ 0710001
llara (uneno, mecsu, rog)| 39 12 2018
wiaLMs  Akumonapnoe obuectao "Anbgpa” no OKMo m“1m;::3
HTWEMKAUMOHHES HOMOP HANOTONAETONLLMKE WHH 77
CKOR ZORATENLNOCTH W no
u:':nmuoumm I(oneymv::o-mo NO BONPOCAM KOMMOPYO .. 70.22
HO-NPRNCESA OPMA | POPME CODCTBEHHOCTH oc| 12267 16
LITO® obwecvuo | HacvHan coBCTBONNOCTE no OKOMN® / OK: =
HULE MIMEPEHHA: B ThiC. pyCnei no OKE! 384
(anpec)
25047, Mocxkea r, ByTwipexni Ban yn, . Ne 10, now. 8
Ha 31 nexabpa | Ha 31 gexabpn | Ha 31 gexadpn
FopcnR PR OREN Ao Koa 1" 2018r. 2017r. 2016 1.
AKTHB
). BHEOBOPOTHbBIE AKTHUBDI
HemMarepnansHsie aKTmesl 1110 - . .
PesynkTars: ¥CCNaa0Bamui W paspasoTok 1120 - - -
HeMaTEpUanNbHLe NOUCKOBEIS aKTUbh! 1130 - - .
MATEPMANLHLIE NONCROBLO SKTVEL! 1140 - - :
OcHopMme CpescTsa 1150 R A 3
[loX0/iHBi6 BNOMEHNA 8§ METEPHANLHLIC 1180 k ) ]
HHOCTH
“'MW BNONEHAR 1170 £05 192 508 162 505 192
OTNOMEHHLIE HANOOBLIE AKTUBLI 1180 218 127 43
aHeoBOPOTHEIE BKTHBbI 1190 - A -
m pazaeny | 1100 506 410 505 319 505 235
I, OBOPOTHBLIE AKTHUBbI
Janace 1210 & . X
Hanor Ha JoBaBNEHHYIO cr:uuocn no 1220 s o -
HMbIM UEHHOCTR
[eGuropcxan :mwm 1230 14 26 5
DUHAHCODLIE BIONEHUA (33 UCKNICHEMAEM 1240
ABHENHLIX IBUBANEHTOB) 3
i rc:encru W QeREXHLE 1250 I sl )
Mpoume oBOPOTHIE aXTMBE! 1260 - - 2
Wraro no paageny |l 1200 24 363 823
BANAHC 1600 505 434 505 682 505 068

000 «Azenmcmeo «bBusnec-Axmuey 105



Omuem 06 oyenxe Ne 2269/3a-08/19
Onpeodenenue cnpasednusoii (pvinourot) cmoumocmu 100% naxema axyuil 6 koruwecmese 2 650 220 wm. AO
«Anvchay (MHH 7710957083), 2ocydapcmeennulii pecucmpayuonnvii Homep svinycka. 1-01-82456-H

wapma 0710001 (‘2

ES Kon Ha 31 perabpr Ha 31 pexadps Ha 31 pe«abpr
4 | MosicHEHUA HauMeHOBSHNE NOKSIATENA 2016 ¢ 2047 . 2048 1
— AACCHB
1. KAMWUTAN U PE3EPBbLI
VeTasHslli xanuran (CKnanoyHbIi kanmran, 1310
yeragHbii (hONA, BRNBAS TOBIPALLEH) 265 022 265 022 265 022
e COOCTBEHHbIE FKLIW, BbIXYNNEHHED ¥ 1320 ! : )
mmmm sueoBopoTH 1340 - -
. Ne| LiX AKTMBOS - 2
TloBasombin xanwran (6e3 nepeaueHky) 1350 240 952 240 952 240 952
|Pesepaniit kanwTan 1360 . . ;
|Hepacnpeaenennas npusunt (HENOKPLITRA 1370 ”
yBuiToK) (856) (321)
Vitore no pazneny Il 1 505 118 805 853 505 €90
V. QONrOCPOYHLIE OBASATENLCTEBA
JaemHsie cpeacroa 1410 170 . 50
OTNOKEHHLIC HANOrOBLIe 08AIETENLCTRA 1420 - . -
Oueioursie 0BR3aTENHCTEA 1430 - 3 X
MNpouwe oGASATENLCTEA 1450 . . %
P:Mﬂ:o no paaaeny v 1 170 - 50
V. KPATKOCPOYHLIE OBASATENBCTEA ;
Jaemnnie cpeacTna 1510 - .
KpeauTOPCKaA SAR0MXEHHOCTD 1520 146 29 18
[oxoas Byayumx Nepuosos 1530 - -
Ouexounse odasarenscrea 1:3 . -
Mpo#e oR3aTENLCTEA 1 o . -
ro no pasaeny V 15 145 29 18
BAJIAHC 1700 506 434 505 682 506 058

77,
yeonoaurens .
NoFwos)
L5 wapma 2018¢
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' ' :
OT4ET O (PUHAHCOBLIX PeaynLTATaX v
3a Ansaps - fexkabps 2018 1, Koas!
Dopma no OKYLL 0710002
[ava (umcno, mecay, roa)| 31 J 12 [ 2018
Oprawadaiin  Axuuoneproe oSwecrso "Ancta"” no OXNo 28948172
SHTHDAKELAOHHER HOMOD MANOTONNATENLLLIMKS WHH 7710957083
1 AKOHOMKHOCLOR KoHcynbTHpOBaH®e NO BONPOCaM KOMMEPHECKOR ASNTENLHOCTH W no 70.22
ATEMNBHOCTH YNPaBNeHHA OKB34
praHHISLMONHO-TPER0EAR HOPMA | DOPME COBCTBERHOCTHA
KPLITOE BNUHOHEPHOe } . o OKON® | OKGC 12267 16
AWIMGE MIMEpEtMA. B TC. pyDneR no OKEW 384

MoRcHeHuA HanmeHoBaHne noxalatens Koa [ ﬁ“’?&;?““‘ % ﬂ'“g;.,e'm”‘
Duipyyxa 2110 .
CebactouwmocTs NPoaaK 2120 - -
Banoaas npnbbins (yOuLIToK) 2100 - -

LK OMMEPHECKAS PACXOALI 2210 - -
YnpasneHueckue pacxonk 2220 (433) (445)
MpwBoins (ySerok) or npogex 2200 {433) (448)
0X0Akl OY YHACTHA B APYIVX OPranuIaumMax 2310 . -
|NpoussTE K NONYYeHmo 2320 - -
MpouenTsl K ynnare 2330 - -
MNpoune aoxoas 2340 - 50
Npoune pacxoast 2350 (183 (25)
MpBbink (YOITOK) A0 HANOrOODNOXEHNA 2300 (526) (421)
Taxywmi Hanor Ha npnbkins 2410 - -
8 T\ NOCTCANHBLIE HANCIOBbLIE 0bA3aTeNsCTEa 2421
(anTvesl) (34) -
VSMEHEHNE OTNONEHHEX HANOTOBEIX OBAIATENLCTE 2430 - -
MamaneHne OTNOXEHHLIX HANOrOBbIX SKTMBoR 2450 91 B4
[povee 2480 . g
| Hicran npubets (yORITOK) 2400 (535) {337)
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@opaa 07\0007(5.2
KERL] - flef 3a Ansaps - lexabpe
[lCRCHEHNS HavmenosarHwe NoKazaTens Koa HB;%';BE ¥a0pe ooty
-
Pe3aynbTaT OT nepeoLeHky BHECGOPOTHLIX BKTUBOB, HE) ,r4n
ianmwaomuﬁ 8 WMCTYI0 Npuboinb (yOuITOK) nepvoaa -
PaaynsTaT OT NPOMUX ONEPALIU, He BRAICHARMBIA 2520 )
8 WMCTYI0 NPpubbins (YOLITOK) NepHoaa -
| ~ CoBOKYNHEI (PUHAHCOBSM PESYNLTAT NEpUoAA 2500 {535) (33
Cnpasoyno 2900
Basosan npudeins (YOLITOK) Ka axywo
PassogHerHan npubsine (yOLITOK) HE BKUWO 2910
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O7yer o hrHAHCOBRIX PE3YNbLTATAX

38 AvBapb - Qexabpe 2017 r. Koaw
. Dopsa ng OKYI gri0on2
[ata fuwcno, mecal, rog)§ 31 I 12 ! 2017
COpranvzauws  AxuworepHoe obwecres "Anbge" ner QKT ZEBAETTE
MiaaHTeBHkaLMOHHSE HOMSD KENORANNATENLLMHE HIHH TTI0257083
B, KCHOMUSSCROR KoscyneTHPoBaHWE N BOMPOCAM KOMMEPUECKOR QEATEMLHOCTH W e 7092
REATEMBHOCTH YNpaBnEHuA CKB30 )
JpranvaaupoHHo-npaeoeas hopwa | thopua coBorasHHooTs
JaHpsITos AHUMOREPHOS 12267 16
uﬁlllw:lmo o ! YacTHan colCTBEHHOCTE no QRO f OKeC
EauHALEA saMepeemA; B Teic. pyfneil n OKEK 364
Ja Axsape - [esabpe |3a Anpape - b
MoscHeHWA HaumeHopaHWa Nakaaatens Ho 2%1'_-'&“ B i‘;mﬂeﬁﬁp
Beipyka 2110 a -
CefacToOHMOCTD Npogam 2120 - -
Banoeam npubens {yobiToK) 2100 “ -
KOMMEPSECKWE DECXDIL 2210 - -
YAPABMEHYBEKME PACKO L z20 {d48) (2B0)
_ | MpwGeni {yfeimes) oT npogas 2200 {446) {380
[oxagel oF YUacTAR 8 A0SR DOFEHWIALMAX 2310 -
MpOUEHTE! & NOMyYeHH 2320 - -
MNpouUerTe K ynnate 2330 -
Mpoure Joxoakxw 2340 50 432
Mpoyne pacxoiel 2350 (25 (20
MpnGene: (Yoo 0 HANoroooNoOWEHNR 2300 421 32
TaKyLLAK HANoT Ha NPUDsING 2410 - 15
B T.4. MOCTORHHENE HANOroase afmaTanssTea -
(BHTHEBI) 2421 -
MateHEHNB OTROHEHHEIX HANOMRBLIX OORZETENLCTE 2430 -
ManmeHEHVE OTMOMEHHE HANOMORE X AdTHace 2450 B4
Mpoves 2460 - .
YucTan npwboin (yosmo) 2400 (337) 26
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Gopwua 0710002 ¢.2
NoscHenws HaumeHoBaHNE NoKa3aTENs Koa %8 ﬂnaazpa:;Eenom N "‘?D:ée’“aﬁpb
PesynbTaT 0T nepeoyeHxy BHeob0opOoTHRIX aKTHECS, He 2510
BKNICHaeMBIA B YUCTY0 NPBbink (yEbiToK) Nnepuoaa -
Pe3ynsTaT OT NPoNUX ONepaumnit, He BRNIDYAEMbIR 2520
B YACTYIO Npubsins (YosiTok) neproaa - -
COBOKYNHoM (PMHAHCOBLIA PE3YNbTaT NepHoaa 2500 (337) 28
Cnpasosko 2600
Basopan Npubens (YORTOK) HA BXLMI0 < :
Pa3sopnHenHasn npubeins (YObITOR) Ha akumio 2810 - -
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o

YTREPHAEH

Pewennesm N207/11/2014

CANHCTEEHNOD JHMONEPA

SSHPLITOND GRUMONEPHOTO O6WECTRA «Andas
ot 07 wonbips 2014 roga

ANLMOHERHIND ODWECTED
cAmdar
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1. OBLUME NONOMEHHA
1.1, WMM.IWW!M’.W‘MRW:
rm-www,wmrmw «06
Woﬁmm-}&-muﬂmhwm--hnm-)-mm

1.2, OBWECTHO COXAANO HA HEOTPANMNEHHLA CPOR.

2.1 DuPMOHHLIE HARMENOBIHNA OBLLECTEA 1A PYCCKOM R3bINE:

CONPALAENHOR HAaKMEHORANNE - AD «Anudas.
HanMEHOBANNE Wa HHOCTREHHOM (anranioom) nasme: Alfa JSC.
2.2, MecTom vaxowamimi OBLILECTEa ABARETCH TOPOA MOCKBa, POCCHAicKar Pesepauwnn

3. AKLUMOHEPH! OBLLIECTBA.
NOPAADK BEAEHUA PEECTPA AKUMOHEPOB OBILECTBA

3 Obuecrss 06n3an0 OBECNEMMTL BEAEHME W XDINEHWE PEOCTDD JWUOHCPOR ANMGOM, HMEIDWLEM
Wmmowcwamwwm.
MU, SIPETHCTPHPOBAHHOE © PEECTDE AKUMOHEPOS OGWECTBD, OGA3ANO COOCHPEMENHO AMCLMENHO
HHPOPMUPODATE AEPHATENN PEECTPI SMLMOHEPOD OBLECTIA 06 HIMEHEHNH CBONX ADNNLLX.

3.2 BHEceNHs SANNCER W OTHED OF BHECEMHA 3anucedl & peectp muponepos OGwiecTsa ocywiecTaARETCR 8
COOTRATCTEHM € SAXONOABTENCTROM PocOnRCKDil Deaepaunn.
O O BHECENMA 3ANHCH B PEECTP AXUMOHEPOs DBWECTBA MomeT Guts obGuancean 8 cya. No pewesmo
CYAd ACPWATEND PRECTRA AKUMOHEPOS OOWECTES OBRIIN BHECTH B YHASIHHMA PEECTP COOTBETCTHYIOLYIO
22MMCh.

4, UENL M NPEAMET AEATENLHOCTH OBLUECTBA

41 chwmumomemmn
HANPABAEHHON 13 MINCHMIARHOE HCNONLIOBINME MITEPHANLNBIX, HTEANEKTYARHIEX, OPFEHNIZIMONHRX W
DUHARCOBNIX BOAMOMMOCTOR AR NOAYMEHII NPHbBIAN.

4.2, OHWECTE0 OCYUOCTRARET CASAYIOWME OCHOBHIE BUH ACATRARNOCTH:
- KOHCYALTHPOBANKE NO BONPOCAM KOMMEPHECHON ALRTEALHOCTH W YNPIBAEHWA;
& KOHCYABTHPOBANME NO BONPOCAM GUHANCOBOTD NOCPRANMYECTOA,
- NPEAOCTABACHNE NOCPEAMMNECKAX YCHYT NPW NOKYNME, NPOAIKE W APEHAE WEABHMMMOID

WMYLLECTSd,

43, mm'mmmmmmmvmmw
wmomumnmmumwmwwmm
NOAYNAET B YCTAHOBAIHHOM JIKONOM NOPARKE COOTBETCTBYIOWINE AHUSHINN.

5.NPABOBOR CTATYC OBUIECTRA

5L OGWECTHO CUMTIETON COMAAMNLIM C MOMEHTS €10 FOCYASPCTBEHHOR PErMCTRAUMM 8 YCTIHOBASHNOM
AKOHOAATEALCTIOM POCCHCKOR GeAepaiin NOPRAKE.

5.2 mMmmmw\nuMWmuumumwu
WHME OPHANOOME ASACTINA (aXTM), NPHOBPETATE WMYLIECTECHHBIE W IMUHLIE HEMMYLECTRENNLE NP6 W
HOCTH OBNIINHOCTI, ATl HETLIOM W OTBETUMKOM B CYA® (3pEHTPANMOM, TPeTedickom).

53 OBULCTIO RBARDTCR COBCTBEHHMKOM UMYILECTHA, WNTEAAEKTYANBHOR W NDOMMWILIACHKOA COBCTBERHOCTH, B
TOM YMCHE DEPESAHNMIX EMY AKUNOWEPAMK, NPOMIDEAEHHON OOGWECTBOM NPOAYKLMK W NOMAENKLX
O6UIECTHOM AOXOA0E, A THIOKE MHOTD MMYLLECTEA, NPHOBPETEHHOID MM NO APYTHM 33XOHHLIM OCHOBIIHAM.
Bamckanne wa wmywecrso Obuectsa momer Gume oBPIWEND ANWL MO PUWOHMIO OPTaHOE, MOTOPME ¥
COOTHETCTBMM € SOKONOARTENSCTEOM POCCHACKOH Seaepauni BPIBE NPHNMMETL NOA0GHYIC DEUICHHA.

5S4, OBIECTIO WMELT KPYTAYI0 NEYATH CO CHOMM NOAHLIM SUPMEKHBIM HANMEHOBANNEM Ki PYCCHOM A3niKe W
YRASINMEN MECTD €70 HAXOMALHNAN,

DBUWLCTHO ANPHAE WAETI LITARON W BAANKK CO CHOMM HAMMENORIMIOM, COBCTREMNYIO 3MBaeMY, B Taxwe

)
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5.5.

5.6.

57.

6.1,

84,

6.5,

6.6

6.7.

6.9.1.

652

MPOrHCTPHPOBANNLIC B YCTRNOMAGHHOM NODAANE TOSAPHME INAKM M ADYIWME CPCACTSd BMIyasumol
HASHTW UKW

OBecTso wmeer camocTonTenmiil Gananc, 3 Taxme BNPEBE § YCTANOBAGHHOM NOPAANE OTHPLIBATY
PYGA0BLIL M BIMOTHIIE CHETA B GANKAX HA TEPPHTOPHKM POCCHHICKON DEASPALIN M 18 08 NPEACABMM,
OBWecTn BHE MECTD CHOCIO HAXOWAEHIA MOWDT COMAABATE GUANANAM M OTHPWBATY NPEACTAINTOALCTE,
ALCTEYOUME WA OCHOBINMW  COOTBETCTRYWOUIMX  YTBERMASHHLX  NOAOWENHA, N PYKODOACTIO

M2 OCHOBANMM COOTRETCTBYIOURX ADBEPEHHOCTER,
MWMWWWumJWmmmn
(quu.anmmmoGannmmwx
HENOMMODHECKIHX OPFANKIALMAX, K2 A0BPOBOALHIE HavaNax OBVEANRRTLON § CONNMW (ACTOUMBIN) KaK a
TeppHTopkd  PoccuAckol  Degepauin, TEK M apynex rocygapes ¢ colmopenmen  TpeBoniimi
SANOHOANTENSCTBY POCCUACKOR DEAEPIUNM AN COOTBETCTHYIOWEID HNOCTPANNOID FOCYABPCTEA, BCAN HHOE
HE NPEAYCMOTREND MEMAYNIDOANLIM ADTOA0POM POCCHACKOR Denepatmn,

6. PAIMEP, NOPAAOK OBPASOBAHMA M MBMEHEMUA YCTABHOIO KANMTANA OBLUECTBA
Yerasuwll  wanwran  OBWiecTdd  COCTARARETEN W3  NOMMMAALHOA  CTOWMOCTM  awipeil  OGiuecrsa,
NPHOGPETEMMLX SRLNOHEPIMM.

Yerashufl wanuran OSapcrad cocramarer 22 000 (Asamuaty ape Tvicwn) pyGaek. Yoraonwit wanuran
paagesen 1a 220 (A8eCTH ABRAUATY) OORIKHOREHHAX MMM KUMA HOMAHANLHOR CTOMMOCTIO 100 (C1o)
pybned xamaan,

AONOANHTEAMME DKUNN W WHLIE DMMCCHONMME LEHMbIE Bymarw OBWLECTNI, PIIMEWISMLIE NyTEM
NOANKCKN, DAIMEIIZIOTOR NPH YCAORMN WX NOAKOR ONBaTM. COPME ORAATH AONONNMTEABHBIX BNWMA
ONPEASARETCN Pewennem o nx pasmewtermm,

Pewexne 1onpoca 06 yeesmmenin YCTIBNOTO kannTans O6WECTES MyTem PAIMELEHNA ADNORHHTEALNIX
ALl MOET GMIL NPUIATO OBULIM COTPIMHEM SKUNOHEDOD OANOBPEMENHD C PELIEHIEM O BHECEWN B
mMMdewmlmcm“
TPMITTIA TAROTO PEWHIN WAK OO MIMEHENKA NONDMEHIEA 06 oBvaaner X aximnx.

PRUEHME 08 MIMENENIM YCTAIROMO KANWTAAR M O HECONMM COOTBETETBYIOUMR WIMERONWA § HACTOALL
YCT20 ApuMMMIETCR 06Upim COBPANMEM BRIMONEDOY.

Yoemeienme yCTABHOTO KannTana OOWecToa AONYCXaETCn NOCAR 0r0 NOAMON onAaTY,

YAEAWIeHAE YCTABHOIO KANMTIAR NPOMIBOAMTCA MYTEM YDANNEHHA MOMMIIALHON CTOMMOCTI AKUMA Mw
PAIMEUEHUA A0N0ANNTEALALIX AXIR

YMeHLUIE  YCTARMOMO  KaNWTaNa OGWECTSa  OCYWECTAARETCR § NOPAANE, YETANOBAOMHOM
SANOHOAATRALLTHOM POCCHACKOA Semapaumn.
WMWmmmmmmummtm
"X 4aCTy) ApYT ApYTY, OGwecTey, B0 TPETHIM AnuaM.

Asponep OBWECTSA, HAMEDENMMA NPOAATS COOM KUK TPETLEMY AMILY, OGNIIN  NHCLMENHO
moﬁmmwoﬂuannmm:mmwuwmx
YEAOBMR BPGAINM BHUMA.
WMWWWWMWW
wmﬂwn&.mmwwwmmmm
mul,m-mmmm-unmmmnm
Mmmmmwnmmwmmo
NPIBO NPHOOPETEHUR AxLINA.

CPOM OCYWECTBAGHMA MIPENMYIHECTRONMOIO NPABE COCTIMET OANN MECAL € MOMENTD WIDOUIEHNWA
ARLHOHEPON O LLHE W APYTHX YCAOSKAX NPOLIKK SNMA.

CPOK OCYWACTEACHMN NDEMMYLIECTRONNOMD NPt NPEKPABETCN, OCAW A0 10 MCTENEswA OF noex
SM0NEPoS OGWECTEA NOAYMENM NMCLMEHNIE JINBAEHIA OO MCNOALIOBANWK WIN OTKASE OF
HENOALIOSIHWA NPEHMYLECTBENNOIO NPaBa,
Iwumwmum)%uannmwmmwmmm
NPMOBPETONIR BCEX AKUMH, NPEANArAEMBX IR NPOAIKN, DHUMI MOTYT BLTs NPOAINL TRETLEMY ANLY NG
LEHE W N2 YCA0BMRX, KOTOPME COOBLLHM OBILECTIY W 610 AFLUMOHEPIM.

Npogsma il (x wacTw) TPETLMM AMLEAM ADAYCKINTEN AWiss NOCHE noanoll onnaT coowe akumi
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6.10.

7.

12,

73

T4

1.5,

16

7.7

81

B2

NPOARIOUAM HX AKUHONOPOM W M2 BHANOIHIGIX YCAORAX NDEASCMENHA KYTAN-NPOAINKK ABHMX JKUMRA
Apyram axumonepam Obuectsa (OGuecTay).

Npu Nposake aKUWA NPOMCXOANT OAHOBPEMEHHMA NEPEXOZ K AWy, BCTYNAICWEMY BO BAALEHWe
MMM, BCEX NPAB W OONIANHOCTER, NPIHALIEHAUIX SNUWMOHEPY, YCTYTIIOWEMY COON JNLH.

O6wecrso snpase NPUOGPETaTL PAIMBUEHHLIE KM BNIIW NO POWMHN0 OOWErO COBPAHNA AXUNOHEPOR
Obuiecroa, OGWECTBO HE SNPANE NPHHAMATE Pewenne O NPMOBPOTENMN MR, ECAN HOMKNARBHIR
CTOMMOCTS anumit OOLecTBa, HAXOAMUMXCR § O0pAWEHMN, COCTABNT Menee 90 NPOUEHTOB OT YCTABHOM
wanurana Ofuecrsa.

TONAOCOBANNE W ONPEASAEHNE KBOPYMD Wi 00U COBPINMAX ANLHOHEDOD NPOMCXOAAT BEY YUOTa YKRIAHNLIX
AKUNI, DO HHM HE HINNCARIOTOR AMBAARHAB.

B coysae ecan K 06uiem COBPIHNN AKUMOHEPES ByAET NPUHATO pewesne O nprobperesn OGLECTIOM
pasmedennux axumi, 10 npuoBperertie OGWECTEOM MM 0 COOTBETCTEMM C 3AKOHOSITEACTIOM
Paceuitcnoll Segepaiyn nepexogat ka Gasanc OGWECTSa M NOANEHAT PEAAKIALMM § TCHEHNE FOAA 110 Uene
MO HIHE MX PRIMOMHOR CTOMMOCTH, B NPOTHEHOM CAy@e obuiee COOPINNE SHUMOHEPOD AOAMHO NPHIATY
pewerme 00 yMEHLWEHIN YCTABHOO KaNNTaNa OGLIECTER NYTEM NOMBWEHWA YKAIANMUK SNUMR,

7. ANLMM OBLUECTBA, AMBMAEH/ALI NO AKLMAM OSLECTBA
O6WecToo PAIMBLBET OBLINIDBIEHHME HMEHHLIC BEIROKYMEHTIPHLIE KUK, NOPAZON DLINYCHA KOTOPWX
ONPEALARETCR IZHOHOLATEMCTOOM PoCCHACIOR Segepaumn.
HOMMMAALHAN CTOMMOCTL OANOR axwn - 100 (Cro) pybaell. Hesaoucumo OF $OPMM ONAATL axigmit ux
CTOMMOCTY BupamaeTca B pyGasnc.
OGWECcTSO BNpase PISMEWATL AONOAMMTEALHO K pasMelledwbM 2kunm 30 000 000 (Tpuawsru
MHANMONOB) TYH OGLINHOBEHMLIX HMEHHLX JHUMA HOMAHAALHOR CTORMOCTRIO 100 (Cro) pyGnedt kamaan
(oGrAaneHMME aNUMK). OOBABAOHMLIE JKIMI BUNYCKIOTCH 8 BE3A0KYMENTIPHON GOpMe. HEsarnHMo OF
SOPMLL OIAATE INUMA X CTOMMOCTS BpaRALTCR 8 PyBaAx.
OGuasnesnsie OBMNHOBEHNGLIE HMEHHWE Pt OBWECTEa NPX KX PIIMOWENHK NPLAOCTARARIOT TOT We
ofuem npas, w10 1 pasveuienne 0SuxHoseHHbIe KMerHue axurn Obuecsa,
B cayvae wenoamoR onaaTe axumi B CPONM, ONPEAENEHMHE COOTBEICTBYIOWMM pewensem oF wx
PANMELIEHIM, NPIBO COBCTRRNMOCTI M JNHAIE BHUMKW NEPEXOANT k O6wecTsy,
LloNomisie COORETEN WA HHOE MMYLECTIO, BHECONHME O ONASTY AKUMA N0 NCTEYE N BEHLEYRAIIHNOIO
CPONA, W BOIBPARIOTON.
Kamamn OOMMMOSEHHER Bxuun OOwectna (Nocae €€ NONNON ONARTH) NPEAOCTABARET AKUMOHEDY -
08 BAAARALLY CANHIRODMA OBLEM NPaN, B TOM YHCAE KIMAMR OBLINHODEHHAR BNUMA NPEROCTIBARET oo
BARACLUY OAMH TOROC Ha oButesm cobparun sponepos Obuecrsa.
AN CYLIECTEVIOT B $OPME JHNHCH HA AMLLOBMX CHETAX B PEECTPE C YKAIIHMEM COOTSETCTRYIOUMX ABHHLIX.
Ausnaesaom soanetcs Sacth vwctoll  npnbotan  OSWecTSd, PICHPEAEAREMAN CPEAN  BRUMONEPOD
MPONOPLUMONAABIO MHCAY KU, HAKOAMUMXCH 8 HX COBCTBERHOCTA.
Lrnnaesan HIUMCAMOTCR W BLNASIMESIOTCH TOALKO N0 NOAHOCTHIO ONAINEHHBIM FHUMAM. [MEMACHAM
MOTYT BRNARMBITLCN EREKBAPTANGHO, PA3 B NOATOAS WAW PA3 B MOA.
O8wecrso OOMARARET PAIMEP Anenaesa Oe3 yNeTa COOTBETCTRYIOWMY HAN0M0S C MIX. JIMmeaesan: moryt
OUTLABNMBATLCS ANLAMM (HANHTAAMIIUNS NPHELIAK), TOBIPIMK.
PAsmep AMSHALHAD B PACHETE KB OAHY OBMIKHOBEHHYIO KO, B TMOKE NOPAKOK, CNOCOD W CPOKM BMNAATE
ANEMASHAOS ONPEAEAROTCR OOUWMM COBPINMEM INLINOHEPOS.,
06uee COBPANNE IXLMOHEPOS BNPASE NPHKIMATS DEWEHMA O HEURNSCOOBPITHOCTH BRINAITU ANSHARHAON
N0 OBLINHOBEI MMM BHLAM.
Bunnara ofvnanmens 006um  COBPENWEM aNUMOHEPOR AwbMAena0s RaareTen ofmsateaswol  ann
Ofiwecrsa.

8. NPABA ¥ OBRIANHOCTH AKUMOHEPOB - BAALENBUES OBLIKHOBEHHBIX AKLMA OBLUECTBA
C momenta npuobperenun axumil OBWRCTED B YCTANOBAEHHOM NOPAANE X NPUOGPETATRAIO NEPEXOANT Bre
npasa W OGAIAMHOCTH, NPEAYCMOTPEHHLIE HACTOAUMM YCTASOM B COOTBETCTEMM C 33XOMOABTEARCTOOM
PoccuRcHoR depepaipn.
AXLMONEDM - BAAREALDS OBMENOBEHMX axiei OGwecTna 0BAAAMIOT CACAYIOUMMM NPABIMN'
- yaacrooars 8 o0upix COGPIMAX ARUMONEPOR C NPASOM (GADCA NO BCEM BONDPOCAM 0

HOMITETENLMY

“‘
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83

B.S,

- NOAYHATE ANBMASHAM NO AXUMAM, 3 B CAYNAE AMNBMAIUMK OGWOCTIa - NPABOM M NOAYUeHwe
MACTH £ MMYLIECTEE, OCTABLWETOCH NOCAE PRCMETON C KPEAMTOPIMM, MM €0 CTOMMOCTS;

- WIGHpaTL 1 Obie HIOPAKMEM B Oprasst ynpasnenms OBWECTSA, T.€. YHACTEOBATL 8 YNPASAEHKN
Arnavm O6UECTEA 0 NOPAANE, YCTAHOONEWHOM HACTOARPM YETABOM;

- NOAYNATE NOAKYIO MHSOPMALMIO O ABRTENSHOCTH OGUIBCTEY, B TOM SHTHE AdNHEIE ByXTanTepoioro
W HNOTO OBRBITEAMNOMD YHETE M OTHOTMOCTH, @ TANME IMAKOMMTLCA C YCTABOM (scemm
MAMOHENMAME, SONOANEMMAMA W DESANUNAMM), AOKYMCHTEMM, WCXOQAUMIMM OT OPranos
YNPAOACKHA W KOWTPOMA, ADYTMMM BHYTDEHNAMH A0KYMEHTAMM OOWECTEA, & TAIOKE MMMMMW
AOKYMEHTAMM, CORIIHHMMM C ABATEALHOCTEA0 OSUISCTIA W 3ATPAMMBAOUKIMA NPIBA W WHTEPECH
AKUHOHEPOS,

- obNANOuaATE POWtKMR OpraNot OSUIECTES, BASXVILME fPANMINCKO-NPINOAMIE NOCACACTIMA, &
CAYSIRX M 0 DOPAAKE, KOTOPME NPEAYCMOTREHM 3aK0K 06 AD;

- TpeSoBaTy, ALACTIVA OT MMes ik OGLIECTRA, BOIMOUIEHWA NPIHMHENHLX OBWecTsy;

- omnapneaty, AchicTeyn OF wmenn OOWecTsa, COBSEPWEHMLIE WM CASAKM NO  OCHOBANNAM,
npeaycmoTpediM  crathell 174 TpamAaNcxoro koaewca waM 3axoua «06  ammoHepHs
ofwectsaxs, W 1PeBOBATE NPUMENOKME NOCABACTIMA NX  HEAGHCTEMTEAMNOCTH, @ TalNe
NPUMEHENR NOCARACTERA HEAERCTINTEALHOCTH HANTOMMBIX caenon O0uiecTsa;

- SHOCHTS NPEAAOKENNHA O CORPUIEHCTROBIMMN ALATEARNOCTH OGECTEA, YETPAHENNN HEASCTATHOS
# PaSOTe OPranos YNPABAEIMUA U KONTPOAR OBWwecTsa;

OCYWOCTOAITY MHLIE NPIBA, NPEAYCMOTREHHLIE AERCTRYIOUMM JHONOAITENLCTEOM POCCHRckoR
Seacpaumn

Ascgroneps (wx npescTaauTens), we npucyTcTeyoupe (wesaperucTpuposasmme) wa obuiem coSpasun

FPONEPOS NO OOLEKTHOHLIM NRHIKKEM, B TOM HHCIE HE NOAYNHIWHE COOTBETTIBYIOWNE YOLADMACHHA,

WA TONOCOBABLUME NPOTHE NPWHATHA HMIDKE NEDEMMACAEHMLIX pewennl, sngase TReGoBaTL OUEHKM o BMKYNY

OOWECTBIOM NPHNRAMERAUMX SANNBIM JHUMONEDEM SKUMR, 0CAH OBUMM COBPIMNEM NPUMITI CAOLYIOEME

POLEHMA

- O pOOpPranuiIumm ObuiecTaa;

- 0 cosepwenwn OOUECTBOM KpYNHOA caeann, pewenne 06 0R0BPEHM KOTOPOR NPUMMMARTCA
oBumiM COBPIHNEM BHILIOHEPOB B COOTBETETBNM & ABACTEY UMM ISHONOANTEAVETDOM POCEHALKON
Depepaunn;

- O DHECEHMN HIMEREHHR W A0NOAHEHME B KacTORUP yoTan, 06 yrsepmaeHny HOBMIX Peaarimil
WECTORULLTO YTTASA, OMPAHHYMBIOLDAX MDA M JANOHKIIE HNTEPECH AANNMX AXUHOHEPOD,
Mucumernoe Tpebosanne SHMoNepa © tuikyne OBuwecToom akuwi Hanpasmercs OBIWECTSY C YXE3aKHEM
HEOTXOAMMMY SANHBUG, BIVIOMER YCADOMRA BLIXYNE, NE NOSAHEE COPOXA NATH AHEH C MOMENTE NPHHATIA

COOTROTCTRYIOWETO POwesin obuero cobpanna akunonepon,

OiecTdo OBRIAN0 BLINYTINTL AKUMM ¥ SKUMONEPI, NPEABABHELErO TPeBOBaNWE O Bhixyne, B Tedewine

TPHAUSTH el 10 WCTEHEHUM CPOKA, YIASINHOTO & 853, 1 HACTONLErD IywKTa,

Ofuwan CyMma CPEACTS, HANDASANEMMX HA BMKYN A3HMLX INUMA, HE MOMET MPESMWATH ARCKTH

MPOUENTOR CTOMMOCTH “MCTMX anTMBOS OOGWecTsa »a [aty NPHHATWA PEWEHNR, KOTOPOR NOBASKAD

BOTHIAMOBENME Y ANUMONEPOD NPasa TPeBosanin Buikyna asusd. Ecan oOU@RA CIOMMOCTS SANBAEHHMK K

BLIKYY SNUMA NDEBLILBET BLWEYKIIANHYIO CYMMY, TO BHUMK BLIKYNATCA OGWECTEOM NPONORUACHAALMO

SARANEHNUM TDEEOBANMAM IHLIMONEPOE.

Asprowepul OGWECTED MMSIOT M ADYIME NPIBA, NPCAYCMOTPENNWE 3BKOHOAATEALCTOOM POCCHRACKOR

DesEpam u pEwesuamK 06wy COBPANNA BNLUMOKEPOD, NPMHATLIMK B YCTAHOMAEHHOM NOPRAKE.

Aspreoneput O6wecrna obasanw:

- ONAGNMSATL AWM B  NOPRANE, DIIMEPE, CPOXM M CROCOGAMK, NPEAYCMOTPEHMMIMM
cooTsercTayOumM  gorosopom 06 wx  npuoliperesmu M 3axoMopaTenscTROM  Pocowilonol

Deaepaumm;

- COBMIOAATE DONCMENIA HICTOMUErD YCTBA W SLNOANATE PEWEHMA OPIAHON  YHPARAEIN
Obuwerna;

- HE PaNABWATE XOMMEDMECKYIO M MNYIO KONDHMAEHUMAALINIO WHOODMALMIO © ACSTEAMOCTH
Obwecrsa; .

- HECTH YOMTIN, CONIAIONIE € ALATEMHOCTIO OOWECTEA, B NPEACARY: CTOMMOCTH NEHHAZACH@IELNX

WM W NOANOCTRIO OnAY o Wk B Obwectsa, a nps Henomiol onrare weuml - wecr
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[ 8

b

p3.

b4,

9.7,

CONMAAPHYIO OTESTCTBEHNOCTL NO obsatesscTeam OBINCTES § NPEASAAX HEONAINEHHOR “aCTH
CTOMMOCTI NPHHAANEHALPN WM BHUMA,

- oxazsemars O6WEeCToY COASHCTOME § OCYUBCTRAGHMM NOCARANMM CHOLR ACATEABHOCTH W NP
HeOBXOAMMOCTH HENOCPEACTBENHO YHACTBOSATS § HedR |
yuacteosate 8 oBpasosaumm wmywecrss OSwectoa & weolxOAAMOM pasmepe & NOPAAXD,
CNOCOBOM M B CPORM, KOTOPMIE NPEAYCMOTRENM JAKONOAITEALCTEOM POCCHICKOR Deaepam namn
Yerasom O6ugecrea;

- YHICTOOBATE § NPWHATAM  KOPNOPATHOMMX pewenwi, Bes woTopuix OBWECTBO We  MOMET
NPOADAMATY CHOIO ABRTEAMHOCTL B COOTBETCTEMM C 3an0HOM «OB6 BKLMOHEDHBIX OBLLECTIAXS, eCAM
10 YSICTHE HEOBXOAMMO AN NDHHATHA TAKKXL PEDENHH;

- HE COBEPILITL AGRCTOMN, SIBCAOMO HANPABARHHLIE WA BPHYHMEIME Bpeaa ObuecTay;

- We CODEPWETL AGHCTRMA (OeaneicTane), WOTOPME CYLISCTBEHHO IATPYAMAKT WAM AeN0T
HEDOIMONMIAM ADCTIONENME UeASR, DAAM KOTOPLX O3RN0 OBuecTso.
WCROMATE MHLIE OGASINHOCTH, NPAAYCMOTPEHHLIE JIKOHOABTEMCTOOM Poccitonod Geacpauumn n
pomassirmi 0GUBX COBPANMI BRUMONEDON, NPUNATRIMM B YCTIHOBABHHOM NOPAAXE.

Buburve w3 cocrasa axymonepos OBwecTna we OCBOBOMANCT NUMOHEDA OT PAHEE NPWIATLX WM

ofissarenscrs no oTHOWesMIO & OGwecIsy W passuim OGPAIOM HE NPENDILLICT PINEE BOIHMNEINK

obssatenscts OOULECTEE NEPEA TENMM AKUMONEPOM A0 NOAHOMD WMYWECTRENHOID PICETS NO TaKMM

ofssarenscream.

9. SOHALI OBUECTAA M NOPAAOK PA ONPEAENEHMA NPUELIAK M NOKPLITHA YELITKOS OBLLIECTBA

8 Ofwectse no pewesio oSWEro COBPIMMA SHUMNOHEPOS COARETCA Pelepokmil GOMA § paamepe,
YETaHanmMBaemom obutum COBPaNHEM GRUMONEDOD, HO HE MOHOC NATH NPOUSHTOS OT YCTANMOTO KINKTAAY
Obwecrsa.

Pescpornil $ONA  POPMMPYETCA  MyTeM  OGASITEALHLIX GNETOANBIX OTYMCAENM A0  ACCTMMEHHA
YCTAHOBAEHHOMD DAIMEpd. PRIMED ©XEOaMMx onacaesuil & pesepsnufl dona onpegeasercn olupem
CcObpanmEmM aKUNONepOs  COMacHo  TPebosanuam  ASHCTRYIOUD  JANOHOMATeALCTSA  Poccnfcnol
Denepain.

Pesepormi dona Obuiecraa NpeaNEIHINEN AMA NOKPMTHA 10 yOuimkon, @ Takme AAA NOTILEMIA
obanrauni OGWACTEN w BuKyNd anuuil OGWECTHA NPW OTTYTCTEMM MMuIX CPRACTE. Pelepsnwi dong Ke
Momer

BuTL HCNOALIOBAN ANR MHBIX LENed.

Mo pewennio OBWEro COSPANMA AKUAONEPOB MOMYT CONMISATMER M MMbie Somam Obwecres,
Orncaenns 8 ocTassinie $OMAN OCYWISCTAARIOTCA B NOPARKE W pasmepax, ycramanamsaomee: olupmm
COBPANNEM XLIONEPON.

B npoyscce xomilcraennoll geatensiocr OGuiocrsa obpaiyerca BGanancosan npubuiny, noasewAUAA
WHANOrOOBAGMENIIO B COOTBETCTRMK ¢ SAKOHOABTEALHO YCTAHOBACHHLMM HOPMATHBAMA,

Ocraswanca nocae wanorooBacokesmn ynctan npubuine, notae obpasosamma $ONA08, HeobBxoammux A
HOPMANBHOR  GHIAHCOBO-XOIRACTORHHOR AonTensnocTH OBWECTEA, & TaKME NOCAE OSuWeTa CymMm,
NPEANBIHANENNEX NO PEWENNO OBWErD COBPANMA BHUMOHEPOD HA WHME UEAN, PACNDEACARCTON MEMAY
AHUMONEDAMM TPONOPLIIOHAALHO NPHMALNEHDULIM MM INLIAM HB ACHL DICOPCACASHMA.

MOPAROK M OfPENWNENMA M3 DLINASTY AMBHAOHAOD ONPEASANIOTCA 3AKONOAATEAMTOOM PoctwiicwoR
Seaepaumn.

Bosmomuie yOuren OGWecTsa MOryT NOKPLIBATLOA 33 CNET CPEACTE Pe3epsHore $onaa. MNpn HeaocTarie
CPRACTS PRISPEHONO GOMAR AN NOKPLITIN yOLITROE, pelwenne 00 MCTOUHHKAX WX NOTARIGHIA NPHHUMAETCH
OBUMM COOPIHMEM BXLMONEPOD.

Bee BONPOCH, CBASANNGIE C DICTPDEAGABHMEM NPUOLLAM W NOKPHITHEM BOIMOMHMX yOmTHOE,
PACCMITPHBRIOTCR M YTSEPMAMOTCN OBUWMM COBPANMEM BHIMONEPOS.

10. OPTAMBI YNPABNENUA OBLLECTBA

Opranamn ynpassenns OGwWecTsa ARMOTON

1
2

Obuee cobpanmne axunonepos OBWECTEE - SHCWNA Opran ynpaunesmun,
Tenepansisiil JUDEKTON - EAXHORKYHLIA HENONHHTEALHEA OPran

D nepuos, wOrAL 8 OBUWISCTED UHEAD INUMOKENOS - BAAASALILEE FOAOCYIONIMY BKUMA COCTARARET MENED NATHACCATH,
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111

11.2.

114,

115,

116,

Coser aupextopod we dopmupyerca, Symnumn Cosora anpexTopos OBiecTsa ocywecTaarer obuee
cobpanne axumonepos. Opranom OSWECTDA, X HOMNETENUWAM KOTOPOTD OTHOCMTCA PEWIEHME BOMPOCE O
nposeaennn 06wero cobpann IHUNOHEPOS ¥ 06 YTOCRMADHHA ET0 NOBECTHH ANA RARRETCH [EHEPA AR
ANpexTop,

11. OBWEE COBPAHME AKUMOHEPOB OBLECTBA
Bucmm opranom ynpasnesws OGuwiectsa nearerch obuee cobpanne awumonepos. O6aiectoo obnrano
EMETOAMO NPOBOAMTY FOA0N0 DOUEE COBPINNE IRUNOHEPOR,
foposoe obuee cOBPANNE NPOBOAMICA HE PAHEE, YEM YEDPET ABD MECAL K HE NOIANEE, YEM YEPEs LWECTh
MECIUSS NOCAR OXOMNBHWA Suiancoo0ro roga OGuecrsa.

ECAM 0 TESEHME YKAIZMHOTO DIILE CPOKD HE NPUMATO PeWweHne O Cosume obLiero coBPaHMA WK NPHMATO
pewesne o6 OTkase OT ero coOMMBA, TO BHEONEPEANOe obuee COBpaKWE MOMET GuiTh COIBANO AMLAMM,
Tpelyoupmn ero cosmsa,

KawaAMR  AKUMONED BNPIDE YNOANOMOMWTE MOBOE AMUO NPEACTIBARTE &0 WHTEPECH Ha Obuwx
mspnnumnmfmmuwmmmumw
ROSEPCHNOCTHIO.

TIPEACTARMTEAN ANUMOHEPOR MOPYT Bt NOCTORMNMMM AHBO BMBPINNLMI KA Onpedencsistl cpow.
AKpIONepL BNpase b 10B0E BPEMA JIMEHMTE COOCTO NPCACTAOMTEAN, NOCTIOMS OO JTOM B WISECTHOCTS
APYIMX SKUNOHEDOD OGWECTEE B NINCEMENHOM BUAL.
mmwmwmmomnmwmw
ofAngauMe B COBOKYNHOCTH GOACE MEM NOACOMMOR ONOCOS PAIMEWIEHNLIX (OACCHOUMX axKiil
Obuiecrsa.

flpw OTCYICTBMM KBOPYME ARR NPOBEAENHA OO0 COBPINMA AuMONEpPos OGuECTDA ObwNBAKETCH AaTa
NPOBEAEHKA HOBOTO OGLIEIO COBPAHME IHUMOHEPTH 603 MIMEHENHI NOBECTEM ANA, XOTOPOE COTMBIOTCH 0
VCTaMOBASHKOM JaKOHOAATENsCTIOM Poccriicolt Qeacpawm nopaaxe. Mostopeoe obuier cobpanwe
NUMOHEPOD MIDIBOMONHD (MMEST HBOPYM), CCAM B HEM NPHHRAN YUICTHE IKUNOHEPH, OEAIZMOUIE b
COBONYTIMOCTH ME MEHEE SEM TPHAUATMIO NPOUENTAMM TOAOCOD POIMERICHNLX TOAOCYIOUIMX SHiR
Obwecrsa,

Npeacesatens ofwero coOBPINMA  AKLMONEPOS OGWIOCTI OPraMMIYET BEASHWE COOTBETCTOYIOWIErD
NPOTONDAS. Kiurd NPOTOKOAOH AC/KA GhiTh NpeaoCcTasnens moGoMy ny axuponepos OGwecTsa no ero
m.lmmmwmmmvmm
I MMUPM NPOTORDNOS,
TMIWW(MWMGWMITJJM
COBPAIMA, KK B CUHOM, TEK M B 330MHON GODME ONPEAEANOTCA HACTOALUMM YCTABOM ¥ 3ANOHOAATENLLTOOM
Pocewiexoh Segepauns,

12, KOMNETEHUMA OBLWETD COBPANMA AXLMONEPOS
K xomnerenwn 06uwiero cobpannn axiponepos O6UECTBA OTHOCHTCA:
L ONPEALARHUE NPHOPHTETHMX HANPABAEHWA ACATEARHOCTH OBWIECTBS, NPANUMNOS 00DAICHANIA 1

MENOALICBAHMN WMyWecTBa OfuecTaa;

2 YTDEDMALHIE N HIMEHENNE YCTana ObuwiocTsa;

3 wpmmmumam.mmmoopuul-
AOCPOUHOE NPEHPALILIHIE KX NOAHOMOMA;

E YTBOLWACHHE OA0BLIX OTYETOB M Gyxrantepcnol ($wHAHCOBOR) oTseTHOCTH DU CTR;

S. NPUHATHE Dewenei 0 congamn OBUECTIOM APYTHX OPHANMECKIX AW, 06 yHacTun Obwectsa o
APYTAX ODHANHOCKHX ANILEX, O COTAMMK SNANANOB M 06 OTKPMTHMK NpeACTaBnTeAbCTo Obuiecrad;

6, NEMHATHE PEWEHAR O PEOPTANMIBUNAN I ANKINAIUNK OBLECTBA, O HAIHIHOHHIN AHKEHAMMONHON
KOMMCCHM (AMKAMAITODA) M 06 YTBERMARNNI ANKEMAIWMOHHOTO Ganswca;

7. ONPEASAEHNE NOAHMNECTEA, HOMMHARLNON CTOMMOCTM, MATErOpHK (THNa) ofnaBnenHMx KU
NPan, NPEACCTINARCMALX ITHMM SHIMAMM,

8. YHEAHIEHAR YCTARNOTO KANMTAAR ODWECTEA NYTEM YREAWUEHIA HOMMKINLHON CTOMMOCTH 2Kl

AR OYTOM DATMEWEHRN A0N0MNTEALMLIX Bk
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12.3.

131

13.2.

(LR

142,

43,

144

9. YMONLIWENHE YOTABHOTO KANMTAAA OOWEeCTSa NYTEM YMENLWEHHA HOMMNAALHOR CTOMMOCTH

wawit, nprobperesn OBWECTIOM YACTH AR # YeaRx CoRpatlennn nx oBWero KoAWIeCTEd, A
TRIONE DYTEM NOTAWEHKA NPHOBDETEMMLIX MAK BLIKYRACHMLX OGUSCTROM BN,
10. sunsaTy (OOuABACHHE) AMEMACHAONE NO PEIYARTATAM NEPEOTO WDAPTARA, NOMYTOAMA, JLEARTH
MECALLS HHIANCOBOTO rOAd;
1L pacnpeaenesme npubetan (B8 TOM wnene sunaata (oBuAnnerme) ANBHALHADE, 33 HOUIONEHAEM
npalsian, POCNPEAEAEHHOR B KINECTEE AMBMARHAOS MO PEIYALTATIM NEPAOIO HEIPTana,
DOAYTOAMR, ACONTH Meckues unancosoro ropa) w yOukos Ofwecisa no  pesymsTaTaMm
SUHANCOBOTO rosa;
OnpeaRAeNie NOPRAKA DeACHMA 0OUIerD COBPANMA AKUHOHEPOS;
HIGHAMME UACHOB CHETHON KOMMCTHM W AOCPOMHOE NPEKPAIIEHHE HX NOANOMONHA;
APOBAEHHE M KOHCONMAIUMA axLmi;
NPHHATHE Powesni 06 0Z00peNM CABNON B CAYNARK, NPLRYCMOTPONNBI 3ANOHOM;
NPAKATHE Pewesnn 06 0A06PEHIM KPYTIHLIX CACAOK B CAYNARX, NPCAYCMOTREHNEIX JANOHOM;
npwoliperenne oSuECTOOM PAIMELEIHLX BN B CAYNARX, NPEAYCMOTDEHNHLIX JAN0OHOM;
npuKATHe posni 06 YYACTMM §  XOAGMMIOBLX NOMDAKMAY, GHMINCOBO-NPOMBILLIEYIKIX
TPYNNAX, BCCOUMBLIAX W MHBLX OBBEANHEHMAX KOMMERYECKHX OPTAHMISWNH;
YIBEDMAEIIE BHYTRENHWX JOKYMENTOS, POrYARPYIOWIME LEATEABNOCTL Opfanos Obwecrsa;
npHKATHE pewennn 08 OBPAMUeHMN C JARANCHMEM O AncTHWre asumit ObBuwecrsa w (wwm)
DMNCCHOMIIX oHMMX Gymar OBLIOCTES, KONBEPTHRYEMBLIX B axima OGuiecTe,;
2. npRHATHE pewesn 00 OOPAEHIN C JMNBARHMEM O AeswcTHHe akui Ofuwectsa w (ww)
IARECHOMIMIX Wennsx Bymar OBLecTia, NONBLRTHPYEMMX B 610 JKLMH;
2. PLLIEHME HiHBIX BOAPOCTE, NPEAYCMOTDEHHMX J3HONOM.
BONPOCH, OTHECEMIMLIE K KOMOETONUMM OOWErD COBPANMA, We MOTYT GuiTy NEPOAIME N3 PESUCHIE HHOMY
oprany OOuRCTsa, 38 HOUNONEHWEM CAYNES, NPEAYCMOTREHHLX 3AR0HOM.
Obmee cOSPaIHNE HE ENPINE PACCMATRHBETE DONPOCM, HE OTHECENNLIE SSHOHOAATEALCTROM POCCHRCKOR
Depcpaim « ero nomneTenumn, O6ulee COBPAMME BNUMOMEPOS HE BIPISE NPHHMMATE PEWENA NO
UONPOCAM, HE BIMOUEMHEIM B NOBECTIY ANA, 3 TRIOKE HIMEHATS NOBECTIY QHA,

88 BSPREEE

13, PELUENME OBULErO COBPAHMA AKLIMOHEPOB OBLLECTBA

Pewerne 06Wero COBPINMA BNUNOHEPOB, NPHMATOE C HAPYWEHHEM JOACTEYIOWETO JAKONOAATENLCTER
POCCHACHOR DEALDALNN MAN HBCTORLLED YeTass OBiecTsa, MoweT Buts GCNOPEHO 8 CYAEGHOM NopAAXE.
Ecom  sce  romocyoume  anumd  OOWECTsa NPMHAANENET OANOMY JHUMOHERY, PEWEHWA N0
BONPOCAM, OTHOCKILMMER X KOMIETEHUMK OGEr0 COOPaMMN SKUOHEPOS, NPUHMMMOTCR BTHM SKUMOHEPOM
DANHOMSENO 1 OPOPMANMOTCN NUCLMENNO. Mpu STOM NOAOKENN rAask VIl SeaepansHoro saxoxa «06
ANUMOHEPHIX OBULECTIAXS, ONPEASANIOUME NOPRAOK M CPOKM NOASGTONNM, COIBA M NPOBEALHWA OBLYED
COOPIHMA BRUMOHEPOR, HE NPDHMEHRIOTCA, 33 MCUIONEHIEM NONONEHIR, KACHOUMXCR CPOKOS NPOBEAEHAN
roAos0ro o6Lero coBpaNMn axUMONEpOD.

14, TEHEPA/ILHBIR AWPEKTOP OSULECTBA
PYrosOACIB0  Texywledl ASATEALMOCTBI0 OOWECTEY OCYUCCTONNETCN CAMNOAMMNIMM  NCNOAIMTEAMAIM
OPIEHOM - FEHEPANhHBIM AMpexTopom OBWECTEA, K NOMAETEHUMK KOTOPOTD OTHOCATCH BCE BONPOCM
AEATENHOCTH OBWECTBS, 33 MCKAIOHEHHEM OTHECEHNLIX K HOMPETEHUnH 00uero coBPanMA BXUNOHepos
Ofuecrea, lexnepansisil aupestop OOuecTsa noaoTveTeH obiuemy COBPANMD IKUAOKEPOD.
Fewepamuudl  aupextop Ofwecrss waBupaercn (Haswauaerca) wa ofugesm coBpanwm  aduUMONEPOn
CPOKOM Ha TPM FOHD C DOMMOMNOCTIIO HOOAHOKPETHOIO NPOANENKR ITOFD CPOXA.
Fenepansiit anpexrop O6WocTea opramayer Bunoaneswe pewenwlt obuwero colipanns auMOHepos
OOUECTRE M WECET OTBETCTOEONNOCTE B COOTBETCTEMM C JANOMORATeALCTROM Poccufcroit Degepawmn 3a
DMNONMEHNE BOAAOMEHHMX KB OOWECTEO 34424 W OBRISHNOCTER, B TOM YHCAE HECET OTBRTCTRENNOCTE 33
OPrANMBELMI0, COCTONNME W AOCTOBEPHOCTL GYXraaTepcsoro M MHOrO yMeTa M oTwernocTw 0 Obuiecroe,
COOCOPEMENNOE NDEACTABARHNE DMETOANOIO OTHETA M APYrol Guiancosol n wwol weobxogumol
OTHETHOCTH §  COOTBETCTBYIOUME OPraHsl, AOCTOBEPHOCTM CoBgoNnR © agenteaswoctn  Obwecrsa,
NPEAOCTISNNEMLIX SHLMONEPAM W KpearTOpam Obuiecrsa.
Tenepanuiui AUpexTop 6e3 0BEPENHOCTH AGHITIVET OT WMOMK OBWECTSA, § TOM Wneae!
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- npeacTasner mnTepecs OGuiecroa;

- mmummmnumwcmunurma
GeALPIUNM, TIX W 33 B2 TPLACABMM,

- qunmmmmmmmmnmmnum
O6uwecrsa;

- WMEET NPABO NOANKCH GIHANCOBMK, BINKOBCHIX i GYXTANTEPCHHX AOKYMEHTOD;

- OTHPLIBAET (JINPMDIET) 0 YCTAHOBACHHOM NOPAAKE CeTa OBwecTsa;

- mmo&nnlummmmmlm;

- NpNHIKMEET KD PaBoTy w yBOARHAET C paboTu pabotwkon Ofwecrsa;

- BMASET ROVEPERHOCTM OT Wmenn Obuwecrea;

- OCYLYECTBARET MHLIE GYMKUMM, BOIAOMEHKBIE M OO 0BUIM COBPEHMEM BNUNOHEPOD B PaMMAX
ACACTOYIOWETO SENOHOAATENLCTEA POCCHAtxoi Geaepaumnn,

145, Hi omeowesmn Moy OOGWECTIOM M TEHOPIALMLM AMPEKTOPOM ARACTONE 3BKOHOAITEALCTER
POCCHACHOR DeepaMM O TPYAE PICOPOCTPANRETCA B YACTH, He NPOTHOODEUHUER NOADMENHAM
SAKOHORN TEMLCTEA PoCCHA ool @eampaumn o6 anumonepsiue obwecTnax.

YCAOBMR TPYAA, S0 ONAGTH YCTAMDEBAWSAIOTCHN & TPYAOSOM A0IOBODE, IAKADSIEMOM rEHEPIALHLIM
Wammmmwwﬁuan
Ha HOTOPOM 13OPIN (HAIHIUEH) rENEPIuIb AMDEKTOD).

15, AYAAUTOP OBILECTBA

151 BHEWMAR  NPOBEPNA  OHNEHCOBO-XOIARCTOEMMOA  ASRTRALHOCTH Obuecroa  OCYWIRCTBANETCN
SYAMTOPOM (SYANTOPCKOR OPFaMMIAUMER MAN MHANBHAYAAbIMM SyATopom) OBuiecrsa, kotopwit we
AOAMEN GLETs CONEN WNYILECTBRNIMMM /WK HHLME HHTEPECAMNH C OBIECTEOM HAK £1D AKLHOHEPIMK.

15.2. WNMMMWMMM
SKUHONEPOR, WK N0 TPECOBBNWO BHUMOMEPA, BIALCIOWEIO 8 COBOKYTHOCTH WO MENEE SEM R0CTTLI
NPOUSHTAMM FONOCYIOU il OBLIACTEZ, HO HE PENE OAMOTO Pa3A § oA

153, AyANTOpCKAA NPOBEPKA AOMKHA  GuiTh  NPONEARHA, NOMWMO  JANONOAATEALHO  YCTAHODAGHHAX
Wawmlmwwmmummmnmmm
m,wnmnm.wmmummzumﬂ
Ofwecrsa.

154, mmmmmem“emd
AOKYMENTH  (MNGOPMALNIG,  MITERMANM), KACHIOLMECK  QUNINCOBO-KOIRACTEEHHOR  ABATEABHOCTH
OOWECTEa, BNOYAR AOKYMENTS GYXTanTepcKoro M MHOTD YNOTE M OTUETHOCTH, 3 TAKKE AMBATH AntHMe
OGBACHEHMA,

MPOREpKN WB ROMMMM  HAPYWATE MOPMANLUMA pesm pabot OlwecTsa, peayivTatil NPOBEPOX
wanpasanoten obugemy cobpanmio axunonepos Obwecrsa.

16. YNET M OTHETHOCTD, AOKYMENTH OBLECTBA

16.1.  Obwecron seper OywraatepOotil  yNET M NPEACTABANET  QMHANCOBYIO OTMETHOCTE B  NOPRANE,
YCTANOBAEHHOM 3AKOHOAATRALCTROM POCCHACHDR Degepatm.
FOHOPAAMIBIH AMPEKTOP M MHWIE AOAMMOCTHEE AW OOUILCTES HECYT OTBETCTBEMNOCTY B YCTANOBACHHOM
JINOHOSATEALCTBOM POCCHACKOR Deaepaunn NOPAAKE 33 OPIANMIILMIO, COCTORKKE W AOCTOMEPHOCTW
GYXTanTEpCROro, MHOMO YWiTa M OTWETHOCTH 8 OGUWecTue, COOCOPEMENNOE NPEACTRBACHWE EMEFOANOIO
OTMETS, APYTOR GUHANCOBONA M HHOR OBAIATEALNOR OTHETHOCTH B COOTDETCTBYIOLME OPTaku KONTPORR.

16.2. WWMMMmeJO
COOTHETCTEYIOLYIX CAYNARX HAAOTOBLIMN WHCICHLIANM W ADYTHMN OPraKamy FOCYARPCTBEHNOIO KOHTROAN B
NPEARARX X KOMNETEHLAN.

163, DrHANCOOLIR rog OGUECTEA COBNRANET C KANEHAIDHLIM FOQ0M.

164, Ofwecrso 06R3aN0 XPANMTS AOKYMENTH (Nepevens, NOPAAOK N COONM NPAHEHUR NOTOPLX YCTAMORNEHM
FAKOMOM) N0 MECTY HAXOWAEHHA Er0 EAHNOAMUHOND KCAOANHTEALHOD OpPrana.
OTRETCTREHHME 32 XPAHEHWD A0KYMENTON DELLECTIR - rEHEPIALHILIA AMPEXTOP,

17. NOPAZLOK NMKBUAALIMM U PEOPTAHMIALIMM OBLLECTBA
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7.4,

81

18.2.

183,

Muvsngaen  OGuWRCTSa oneueT @0 Npexpattesme 083 NEPEXOAA B NOPALKE  YHHILPGANLHOTD
NPABONPOSMTTES €0 NPAB M OBNIAMHOCTER K ZDYIIM AHUAM,
OHHACTIO AMUBINPYETR 10 PeWEHAID 06WEro coBPaNRA JXUNOHEPOS.

18, NPOSME NONOKEHHUA
ECAM OaNO M3 NONOMENSE HACTORILED YCTIRA CTRHOSMTCR HCASRCTEMTRALMLIM, TO 3TO Me JaTparvsaer
OCTAMLMLIX BF0 NOAOMENHA M YCTABS 8 UENOW, HEARRCTOMTEALHOE NONOKENHE SEMEHRETCH NOACMENNEM,
AOTYCTHMMM B NDISOBOM OTHOLIENMM W GANNION NO CMUICTY K JAMENAEMONY.
O6GWecTIo & UEARX PEAMIALNA  TOCYAIPCTEENNON, COLUMANKMHON, IKOHOMMMECKOR M HANOTOBON
NOAKTYNM  HECET OTBETCTORMHOCTE 33 COXPAMHOCTE  AOKYMENTON  (YOPISASHUECKMY, SHHAHCOBO-
AOIRACTOONMMX, NO ANNHOMY COCTaBY W AD.), OOECMEYMBIET NEPEARNY M TOCYAIPCTIENNOE XDaHEHME
ADKYMEHTOR, MMEIOLMX KIYWHO-HETORKMECKOR IHIYEHUE B [A252DXHE MOCKEM B COOTBETCTBMM C NEPENHEM
HEOBXOAMMEIX AOKYMANTON, COMNDCOBANNMM C SAHHLIA SDXMBOM, XPONHT M HCNONLIYCT & YCTAHOBNEHHOM
NOPAZKE JOKYMENTH NO AN4MOMY COTTARY,
YCTaN SCTYNAOT B OAAY € ABTHE &0 FOCYARPCIBENHON PErHETRILAN,
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- YTBEPAEHDI

Ha ocHoBaHWH PelweHni G/H CAMHCTBERHOTC axupMonepa
‘AudbrEpHoro obuiectsa uAMLGan ot 10 deapans 2015 rofa w 05 woHs 2015 roaa
W 53] posasnoro 21.05,.2015 r. 0T4eTa 05 HTOTax A0NOAHHTEALHOD BHIMYTKE
| ueHnbix Gymar AXUpOHEOHOTO 06IECTSa KAMGER, SAPETHETPHPOBINHOM

\ Faasesiv Ynpasnesnem LieHtpaasHoro Banka Pocckitckoll @egepatiu

17 kow 1% : ’ Mo LieHTpansHomy OegepansHomy okpyry 1. Mocksa
1T AV E72 8974 |
M”’Vf?ﬁ.é}uo S f[
Ao N |
ez N i

B | M3MEMEHMA K YCTABY

:”’olf:i/! i MAMONEPHOTD OBUIECTa «ANLG

. Vianonats n.6.2. c_r,GYmn'Mm pesanumm:
6.2. .‘;cnumcl janwTan Ouiecrsa cocrananer 265 022 000 (Asect WACTRAGCAT NATL MANAHONOS ABSAUATL ABE
Toicn) pyGnell. Yeraowoit kanutan paagenen wa 2 650 220 (fza MuANHOHA WECTLCOT NATHABCAT THICAY ABECTH

ABAALATE) OBMHHOBEHHLIX WMEHHBIX BHLWA HOMUHANLHOR CTOMMOCTBIO 100 (Cro) pyGaeR namaan.

Manokams n,7.2. cr.7 Yorasa s creayowed pegakummn;

74, OfWECcTs0 SapEBE PEIMEWATE RONOAMNTEIBHO K pasmelieHkbim akupam 27 350 000 (Assasars cems
MHAAMOHOD TPHCTE MATLACCAT THICH) WITYK 05LINNOBAHHLX MMEHNRBX ZKUMA HOMUHANLHOMN CTOMMOCTBIO 100
(Cro) pyBnelt kamaen (oBvatneHuMe akupm), OGBABASHHEIE BKUMK DLINYCKAIOTCR & BesponymenTapHOH
dopme. Hezanuenmo or GOPMbE ONAETE! aKumit UX CTONMOCTL BhipamaeTch 8 pyBaax.

TeHepasbiLlil AMpeKTOp AXmMoneproro obfuecTea sAnu
Kanawrunosa M.B.
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KenumA |
_BEPHA

16 MAP 20%
3aperucrpuposaso " " |

["0CyAPCTBEHIbI PErHCTPALHOHHNI HOMEP

alf =~ ¥ - - i

Faasnee  ynpasaenwe  Lewmpazwno2o  banka
Poccuitcnon  @edepaquu ne  Lenmpansnosmy
dredepansnomy oxpyey & Mocksa

(Y RISIANECTEN IEIMCHOBATES POINCTPHPYIOIICTE Opratt).

Hivaragor Yoruspsen Al

— T ACIP AR Sutiges - Tl
Vacowdrng o FURONONCH IO THL )
0B Fuvte &

(NI PErCTPIPYIOUIETO Opraia)

PEIIEHHME O JONMOJIHHTEJBHOM BbIITYCKE LIEHHBIX BYMAT
Aryuonepnoe obuecmso "Anvha"

GRYBH OOBIKHOBCHHNE UMEHNBIE BEI0OKYMENMAPHIE HOMUHAANOHOU crtoumocmbio 100 (cno)
pyinei kaxcoan 6 xoaunecmse 2 650 000 (Qoa MUAAKRONG WECTIBCOM NAMBOCCAN MBICRY)
HMYK, CNOCOD PaIMeienin - JaKpuman noOnucka

Vrsepkzicno pemennes easncraesioro axunonepa AO «Aaedan, npmisteim «10» despans 2015 rona,
pemense ot « 10w derpans 2015 rona Ne 6/u

( M3 OCHOBANKK pewedus o0 yeenuucHum yorasHoro xanuvana AO  «Anshan nyTesm  pEsMCULEHHA
JNONOAMMTENLULIX AKUHI, NPHHATONO enuHCTEeHEEN akusoHepom AO cAnedan «10» despana 2015 roua,
pewietne or «!0» despans 2015 roga NeG/n

MeCTo HaAXOKACHKR SMMTCHTE W KOWTaRTHbe Tencdonw: ropoa Mockea, Pocowfickas @excpaums, Ten,
+7(499) 322-19-53

L, '
Cenepasnibiil anpexrop { r-ﬁ“/ i M.B. Kanaummkona

Jlara «20» derpans 2015 rona o M / Iy}
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. Bun, woveropan (T} ueHss Symar:
Akiul (uvennsie) sbsosennse HEROHBEPIN P Estbie

1. Bopaa nenpLx Byntar:
desdarysteremapnsie

3. Yumajmee ug LS PAHIORANHCE Xpatienme:
Aawsenit nyreno HEMIHAERICR NInKD 98 ORI orbee Hemwae

4. Homuuaneaan crom
on OCTG KamRod ucsoioi Gysary DONGINNTENLHOMD Benycia (py6.);

5. Konwvectso yeu, i1
2 e HEIX Gymar tononswmensaoro BEITTYSKE {1rmyR);

fi. Ofiuiee kominges
S0 TOO LCHHY GYMAr Brmyern, poamen e ipe panec [mrryk):

7. Mpaea anagensus kawcod Lesnof Symam Ionosmumension BBITVCRA:

LI Hnw cBusnose
. HHSIN Akl YRESRBAIOTCH ToYHMe
APCADCTADNRCHBIN. BRLbG NOMORCIHA YETABE AKUHOHCPHOMD ObiiecTe
npaBe ha yeacTre :“hwm COLiKtOBentbiAM aKiamw: o pase wa ORyHeHHe u&p“hm::nllhm HHBP‘I.EEIO I-‘rlwulEuL
NPABE e fameae DOPAHAN akusokepor ¢ MPABOM FOADCE N0 BCeM BORPOCIM ero o, o
JISHHE MOCTH HMYIIECT S AKUMOHEPROD OBluecTe B CAYHBE ©rD AHREHAALNH Tt o

AFHARe d e K, - - N W
i, i} [ CTPWEE T, L
i, L] ."dﬂ Mo EUEM, T b ﬂmmﬂm N g FTVSEHIEE aCMT Lt )
iullﬂ{'ﬂ:mMr ORI B WE-MNE'IEHW“ « -’wpﬂdﬂmﬂﬂﬁﬂ By WrH egg CRNQEND CRES,

}MMM i i‘m TH D‘m L .
. mmﬂ LAY R e HE OIS fed, L 0 200K Lo IEJM#H‘M oy LN Y
A TERAG0 [{ ¥ v R -I'H} ti

:.:i g: FROIHOHSTICR O daittiog RARVER0p L HEnrBE Gpaa:
?.4. o FROATOSOCNICH D8 OTHHON0 SN Yewser fyaeaz
<4 A0 PRAFusaemcs dan danigce auda wemmsne Bpmaz

:.ﬁ‘a me“"ﬂﬂﬂw L ﬁp‘lﬂ-ﬂ st R RTICH REnHLAY L] MiHL dedw“ﬂ'uc M
I .F‘ r Wit TR

§ Ve
CADBHT M FOPARON PAIMELSTHA HetHh Gymar wonoaiimen Lkorg BRI YGRS

f:. I Croeof pasmeincng uenmms Bymar: Jaspaman modmucs
mp;j.frﬂnm:uumnhnux fipuoGperarenct weniax DYMar (TaiHe sower yratmiparies
ms,-m LREMEIX KEROMY MY YERIAMKELY Th): FAIMSTT0 ghmutx ywar.
HECHIED © 2PN uNenneil omsencmsenoe
AN JTH® cwenranio HiGecmy, et moah sanranie s accem M
P 0 i CHadNes R
etk oy puit oM Deamsesing Heprstips, OFPH | NEIS2BBESEI T (Banee — .!r’uacmu:
Kosmwiecivien genuse g
LeMZ, podesncomgie: pery
& 650 800 (don Munanons rwecompeom mmk:a?me"uz)‘wm‘v Yuaemea Hpumal nodnuciu: e Gosee
EI.E Cpot pusmeneni wsw Gymar:
OPRLOE  ONPERENeHHE NATRI  ra4ARg
PAIMEICHHR:  Hepesti  paboumi
mvdnpcmmumﬂpwucmauuu REAR e 020 ShIpeRg t{enm»{.t ﬁy.:?rwe Anky reipeed 2 ool
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Mopasck CIPCASIEHHA JITE OHOHYAHBR PAIMSIISHUT, QNG POINELRenuN mocaed et Gy donoRn Mo
EVNPCRT, Hi M Ro3dnes X HEcaNes ¢ Omms ST PO Sueiii

Cpos pUIMEM{EER Nernsee Gz oesaieiest B dantsl pACKPAIMES Rukei-1ude uRfopHayEd ¢ aanycre
HENHBEY GYMa7 e oNpeoeIRencs

8.3 Mopasok paamemtesn ueiiet Gysar

MopARoR W YOIOBHA HENONCHMN  FPLKIAHTKO-NPAEOBEX ROTOBCPDE (NOpPARDK M yeAOaMt (00A4WH W
VAOEASTROPE [HA JADOK) B ROME PATMSILEHHA USHHEX Gysar:

Prsseiseriis NOUNEEX TpA0r ROCHTOEINES0 DOROIIERETEN20 sapcra  Vuaomaiy JGKPIUN0S  HOJRNCKY
PCPHIECINGTACINCR  APMeN IMCN0NEHR Jo:080p8 / Gojeopos Kprdu-RpofeNed  gennwx psaz (dutee —
Hozpunp).

Jarcaiosicitie Jocowopa OCyMCCNETREMCR & Rpocmul muceseniol dopite npmes cormmalenas o
AORFHERINT  ROOTHCTMHEN E00 CRIOFONEAN § COZTACTGaTIaM WA Ko RYSCHIGE IKIEN IR,

Samupuerue Jasoeapa scyiRecmataemcl o adpecy: Pocenn, 125047, Muockea, pruge Eymoipesuil Baa, dow
18, nometgenue 8 we pozdnee 0 (decama) pafidi diteid dit dawisi GROENGARLR PEIMERISRER,

Moewe nodnwcanis Josvaopy Kpnas-npodascn gennnex fpnar Yaacunuk JOEpymoi nudnycky oanaiiade s
npuolipenmentste qewnste Gysazy o upedcaiasanens IMumenmy doKyMenn, NOORIREPICONDIAR ROTHIYN
QTN ARRETTEmEEI i HeNNX Jyaaz

Pirtate saEMbie HERise Fpaazy doancnsl Bainnh ROaRocIbE GHIEUENs Yuachrnekon raRpsintell ROORECKE &
CPUK, ONPEAERSHiisfl DOOSDITOM KPHAD-NPGNENCH, O FUSIION CRORT, Neofrodanoen dun Greceirns apuetio i
HIEHCH RO AHREROAY CuEmy noMUETeR020 depICIMET, DREPEMGIY 8 PEECMPE ANNEUNpOE sl
Ofecrmey ¢ ozpanimensod  omasmomdennocmbly  eCRelUaANENpORTHROR  Senosimopiad  ROMPEHTN
wlapanmy  {davee — Jenosumapuid), sox  coeqnevionposannoary devozamapurt 3ITHD®  cuemaniex
ungecreud O Sometin Fepesifiv, ¢ Rochedyfouqey  FOENcTennen Newnsx GyMaz e oo dero
Fugemuuxa  Janpsimod  podnpcre, omspuieii wx ¢ Jenoswmapun  (deaee — COwemr noM eI
DEpICImMEIA).

OFRIGMERbCED G ORTEE POIMEHITEMIY ORI CFRIGRET  NENGTHERREIN & MUMENING ROCH TN IR
JeTIenenL HEGCING AT CONTHESMCMEINOT LT cuans S tmeunsn, rpedyeompeniibiil iecmomuia Periomies
o RRGANRIHETEHOM SRINYCRE HENREX BFyas

Mocae noanofi ongarme gpoelpomaessix qelibie GlUaler & HeGSile SPoRT Y PETHMEHENGY & [ReCcmp
ERNIOHEROR-ETEOETRNES EAMSHNEIY EERLT G SO eI SNOCHIHCE COMMIEErtCERIRITH HTNC
Oonodanaen 008 SHECeRnN  Apuxodwoli  dontcn o Cuanty  ROAMURETENO0  JEPICGAIETN  NENACRICNH
NEpedamoNNOs  paCHopRNCLte, Gomopre nepeduemcn Duumeinmon b, ochecimaniiseny sederne
poecmepa AEEUAEpO Iumtenma, ne Rostwee 3 (Tpex) pafouny dneil ¢ damsl ORIGMS KENRNX GRsia
Vuachirason  FRpeltod HoONECKN, © PYeNoM CPORR REEXoMMoe MR NMpORedCHuE  OREPRHRE  ne
IANHCREN RN Hennsce Gpates fi Caom HOMHNETRHOZE DEpIUIMRSE he Noldied Roctedineio ONR cPORa
PEAMERERIN e TRWaZ, VERTHORTENIE0 & HeckaRijes Petiennt & onoanNMeETeNON SRRYUKE HEHN6LY
fymuz

HMepedamonie pacnopraceitie HERPATIAEHCE A aHEHIROM JHIHF, (CPIRECHEARIDIEN) dedeitie peecwipa
SRHAOTEROE  FANOMME, Nocte pcpu{ecmetenyy  Yuaemigkenw Jokpamed  RodmECKR RoTNed onaem
ripaolenacasix Kenrmis Fruos o mpedcragenernn IMameniny doRpMemad, nodmecpacdaniness BoXHp0
ORI ORI T

Hennme Opaazn COMRHIOMCA POUNEREHMMAN ¢ S0 GNECENItE POORIMETICIREYHIEEH TaOithe & o
MHNUONERGE — EadeTuEen BepNy Gparez Satmmetom,

Faaucoenne nerensix Gynaz fy Cuem Havunarerozs OEpHHIETR COPRICCHERRETHER MOTRRD ROCIE HORNOG
SR ERisn GVNG2 B e pEEHes RocHedinesd QHR CPORT POTMEM{EHER HEFNMY BYAEs, PORAHOGICHIGE &
REeies PERicIrnn ¢ Oonoamamenpiom SrRycKe qeansx Sywaes

Mpe powsesgenus  Hermnsx  Gpsta:  dpeiafpeectiaciinge  npase  npuefpemenna  neumwe  Gymes  hd
M CITaAN O BT,

Hennpre  GyMozs REARKFHCA  KMEHWSINE  QEHEBLNL GYsiazave, Redeliie Peocigys enuadensies Komophx
BCPRECIISINEINCH e HCRIPTRIOpeaL

JIHuo, KOTOPOMY SMUTENT DLIGSCT (WANPEBAAST) DEPENOTOVHOE PACTIOPMAEHHE, FRRIOUCCCN OCHOBRHIEH [N
AMECSHME  OPHRNOAHOR  AAHCK Ne  JdUeBOMY CueTy neprore  Rpwobperatenn  (perncipaTop,  pepeeli
npuolpeTaTenk), 4 TAKKE HHEIC YCHOBIN BLLEAYH TEPEIITOMHGID PACRODIATEIIE

[Tounoe frupaennse nawsciosatie: Japaimee axiuonepune oiwecmes "PA TAPHTET"

Crp. Awe
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Conpaujennee dupmennes pawneneeanse: TAQ “PII TAPHTET™

Munensen na scymecmoneriiie JeRMETSNOCHIN 1O SCACKMK POECHIE Enadelnied wMEHHNY NeHnbe SR
FO-000-1-00294 godana @edepaneupli Kosucched oo penky Repusix Sz T6.01.2004, Bex oepaniacieian
Lpow DedcTiaEs.

Mecmo nocomedencr: 15114, Mackea, 2- Rearcegieeciuil nepeysox, doa 13, empoene 2.

Mocne  zocpdupemcennol  pezrciipaqun  CORGURINMETENOIG  EMANCRE  Weiisrx  Oyeas  Dsaeenm
npedocmitanren Pezucipamony saperuciipupoannee Peieiine o donoanumensuoy setpore feitibix Stz
Pectiempamon Itantenma HOCHT £ PECCI GIS0CTRIES HENNMY BHE andopMegne o doRoTHumeTs R
SEYCRE USHHEX GPHE2 U DOCGCTIeRE Hainele et Oon0THame e Saiychu Ho AMECCHCIRE Cem
HHUFHETRA & KOSECIEe, PRaIGNEoA & PREiernn o donomnimentios aurycRe Metrn Fpweaz,

Tocne wnitams ¥ugomuumos JoEpesmoid Rodnnesn npuoGrernae ey NeknsxX Gpaeas Doimenrn  astdae
Pezitempanyopy nepedamtauriog pacnopRycenne, RETGHNNCECE SCHOGENHER 098 SHECENNR RPEXodNos Ianncy
na CHginy BOMBHAINRDZY DepHCOIMEIN, Re He noddnée 3 fmpex) podouns dned do nocoednes e opuoka
FELMHERIENHA HeRAx Fpnas onpedenennedi w84 wacwosnpere PENCHER ¢ OOROTHEMETOHON GORYCKE
HernbLy o,

Ferucmprinep « mesenae 3 (mipex) pafonise dued oo OiE ROAPHENEN NepeOamoTase DACHODRMCETIRN [ He
nandues pacaedngan SHE CROKT PITMEMENRS Nenney Spseaz, onpedetennoze n. B2 naewmerimgese Peumennn o
oI  BRICKE  RENNWX  BEME2, MPONTEoHING  OHEMINENG CRECANNE © SMUCCHONRON0 CHEm
IHumenTa  REIONHOZD & NEPeOGIROUNGN PACHOPRICENNN ROMNGCCIMGE  NENNSX HVAHIE  NACRNRIEND
AOMTHETHET SHOM SRENPCRA B TOECTCHIEA NX N CUem NosMeniisinese epscaieTy,

Iferiniite SyMuzi He BUELMENEIOTHCR HOCHeOCaitM o0 HCKT IVINEM Hpoged eI Mpsos,

Pozwenqenue qenrnpe Gpraas 0Emeamos £ HPALTEICHRENE MPABOCCHGHLIISLE VACHTINNDE PHIE §eNRs
BYHE2, ORISR DN SRR FOAP2H B POTMERNENTIN RETREE JRAa? HE 0CIHeCHIGIREIHCNE.
DONOEPEMERT ¢ PULASIHENIEM HeRIMY fyata? HpadTasonts B npuoBpements, ¢ Mo wircae, o Mpedeiun
Pocendcxofl OedePoyNy ROCPLACHSNY PITMCHEHIEN COMMBCHICHISVROMAY HHOCHIPANENY Hewiay Bpaas,
panes parenjornate (wavodauiaecs o ofpangesrii) NeHse GRaoes SO ame g mo2e NCE G, Kemesnp
(emureal, te BAENHP eI,

AR, feiinbie BRstain, KensepmUpREMBIC & GG, N OREnens MUmennig HYIEN TRpstno i wmeda ey
T IG -E'_,[l-l!'ﬂ!’ BOEX -ﬂ'ﬁﬂmﬂpﬂﬁ [ npe‘ducm'lenm WERICRAHELN (KIS GGG CRER Hﬂm@tmﬂm
MO WHLTE POLMEMAEMKY NERFBX BEMa2, NPRIRapHBHITINGG KOTUYECHIEP NPURAOTENCaINNE UWN SRINE
CORIIREINCINEYHME T KAONIEZOPHIE (RG], HE PTG e,

Hennse Gpaezn wocpedomeot  JaKpimoll noRNCKN  MEALNG et ORQUOMERed  Fstmmenma o
AP OCRIRIENIEN  BAl  TUAMONCHOCHIT npuadaﬂemm un.ueﬂznmnm (OZPAF G EIIEOS®]  KOT e g
SN EHARIMY MEFRIBEN FYANIZ, 108 NI N AR EA,

DHER e FETRENTCH  XOTHTHCHIGENNELN  ODISLMEON, WHENHIMM  CRPOMEINNECKOE  Inddenne R
ohecnvseiun ofoponsl CREHN I FEIORACHEONIE Focpdapomen, & IaKTivvenie dozoaopos, HONPIETENREX 1
ORPHCSEN e HENRBX GRdn2 DRENCHANT BEPRSLA ER0eTs NI 8 XO0€ WX POIMSIHeR It N RIPEFper NP IHNTTNR
pemenun o NpetsapamEIEIon COZTACHEINE  VERRNWYX 0orosopes & cobmeemiontenn ¢ Sedepanbims
Jaxereat "} ROPRORE OCPRECIHAREN TR NHOCIHPGONMOIY RITACCMURUE 4 XOTRACAESHEE H{E0NRT, WA EFOMNE
CHPUERICENECKEE FEaen e S ofecneuenun efopons cIansr N GEImm QeMecHIn 2000 aponiams.

8.4, Lipna (1emed) Aan TORADOK ONPEREREHME LIEHE PATMEEHHE HerHeg Tymar (. )
190,91

8.5, Mopagok Gy ILEECTRASHHS NPSHMYILGCTREHIOND NPapd NPHoiPETeHHE PE3MSLIREMBIX LENLE Gysar.
Hpn  poeweniin  fenmx  SEr  ARSRNYTECTIEENNOE  fMEe  RPROGHeRISHER  HENHEY  Biwas e
DECHICI IR NSO

B.6. Venomns i MopaLoK OMRaTH UeHrbx Bysar:

Tfpedycronpetn OrromeE DeNechaltn CretUmiaami,

Veroaun w nopador onaansl Menres fraes: OQuaama e sy e Naciiosiqes® Geiiyckd BpenT tocumes
denencMe cpedomaan g ¢ pyiney Poccuionoi dedepaia.

Ammoit onmis doRoRmETMRIX  ODHREORENINY  foMeinnX  Fendor)Nesmapiex ORIEE  RaAcroRuess
QUNTANIHNERENON  SRINPCKA RATAENTCR  damna sReCEER  DeneNcnwy opedome na cern IManenma oo
ered PRI P Ra st b}

Cipodmah
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Momnee fupmennee naunenseanus gpedumei opsanasayn: Hyfnmanoe aruwonepioe ofwpecmmo S
wPangacosan Koprepaiiin Gmipiimnges

CorRpaneninme maics enosane xpedurasei opsonasaynn: 140 Boes el K OTKPBITHER

Mecme wocoxcdenn kpedumnei opzarnara: Poccndesas Pedepuiien, 09248, Mockea, v Bepxras
Padwugescron, dow 3, empoense F

Banroackue PERE NN CUERRE

Pacyemmneii cvenn: 07028103 00000M0608 1

Koppecnondenmerndd oueny: 3010187 030GH000985

o OWTEPY MITY Bwiwe Poccrn

LK 44525985

Honornumensrmie ayny RpW ﬂFI‘I‘ﬂEPdeM‘HHII’ AT ISR O O TR, Pm.*cpu-ma GHLTETS FIPN
BEOGEeenin dORoTRNMETSIRGN GRS He Hpreteopena.

Cpawx orsams: PUIMERIEMBE GRIHR QOLNCHET EHINS H0TTICTTSN ORTANENM LY BPNOTPEENeIesn 8§ meachne
CPoK PASMEEN N sy Tpsas, prazmunere 8 v 8.2 nacmonnezo Peunenns o donemranersioM sumyene
Hemnotx Gpataz, 8 cpog, onpedeteniell  doSeScpont MMAI-RPOONNCH,  © Puemion  roaoxceradl n 8.4
HACIOREIn Peienun o dpnoanumeTsnom tWrycRe qermx fraaz.,

8.7, CugnenHs © DOKYMCHTE, CORCDHTALLSM (AETHYSCRME WTOMH POTMEIIEHMS WEMHEX GVMar, sorops
MPEACTARMACTER NGNS SABLPILSHHA PATMEILIS HHA LI HER DyMar;

Alorormeimnat, CoNERRCORWM ghaKmN e HRO0AN RELMENENA Netialx Gpatas, Romopari I0umenin 0oiNces
HpECETERS @ PErGCTIPRDYRR T Op2EN NOCKE TOSEUIERR IAMCRIENHR HENHMX GRINGE, ACTHENCH ontetn
G5 OIS DOROTHBFIETINON0 SHFFCRE HEWHEET Brmoz,

0, TopRAoK ¥ YCIOBAR TOFAMISHIE o BEITALTR BOXOAOE 00 OGMKEALTM:
ATeehwrnns @ APHEIH HPESCHREMCR MOT6RE A ofauasgud

10, Coegetmn 0 npuoSpetenny obmaraHi
ATGHRBEE RyREHE BPUMEITEICR IOTED D08 eBIN2eN

11, Tlopauos packpeTHE IMHATCHTOM REGOPMALTHE & BEMOYCRe (IOMONHHTEEHOM Bhifycie) WeHHRE Byaar:
Pacrpeirmse wodapsain o SORUATRIETMIOM SSIPCRe Hennsne Graree @edepan sy murenoa om 2204, 1996
& N33 "0 pramre wennsex Gysae® o Mpasison edspassion copiedst no Hoiaeeoriiy PRGN om
4102008 & M IT-46hs-n "OF ymespucderin Horuawens o Pockpaminy  whiopsagion Saumenii
IHUCCHOHRBE HeRBOE ez SR dannose e untenm e ey cromero,

FOcHNEFCIMREHHER  PEINCRPURET  dOROIMEMETRIOE GEHFCRT  NeNAY  SHaS  Fesncnpasaes  Hpecmenm
HENHALX fPMa HE COMNNOMNCEENTCR.,

Huehpapuannr npmess onpbauKosaunR ¢ nep uodisecsos Aeianiiond dunlk (iodanunx) we packpldacmis,
FTHCPOPNEHEE (INEN ONPILATICONEH IR 160 EMPOANIE § Cenu FINREPHER e Packimriaemcn,

Hugopuoyus ¢ fiopae  SHECRETPMGIBIOI0 CMNEMG N COOTMENMR O CYIGECMSSANLIY  aKmax  Ne
PrrCKpel et .

Svromen RN PESHCINP AP, SCPICCMENAIGNENT sedente peecipn EAXDEABIES NWENHBIX HOwrax Gpsas
AMERENME, 150 RPelogan g IANAINERECORMIENOI0 SN ORNTIN RPCICHITENNTE eMp KORMG HOCHIONTH e
PEWIENNA & SRRPRE [(DOHANEMETREoN exnreKe) yerasiy (PaLae 30 maamy, Ne Rpees e Inmmeme i
£F NEHI0ETENTE,

12, Coeactiii off ofccroqeums penoaHesH 08 a2aTeNLeTE No O0AHMAIMAM RRITYCED (JOBCAHKTENLHOMD BRIMyCKA):
ATerNentee i SRR DY TEMICH FHOTERO GITA T

13, CaeacHHA O NPENCTH BTN BIRLENLUSE COAHraLmi:
ATanitee i HPKIN FIPELAEHACICA AROUTERY VA T MaaNn G

14, OhRaeTenbeTso DMETCHTA B (W) POrHCTRETORA, CCYIIECTRRMOILSND RCASHRE PLECTPd BIANSNLIER HMEN LK
e HWMK GyMar SMUTEHNTI, no TPeOOBXMHI TAHNTERECODANILOTS AMUA TPEADCTRENTE ey KOMHE HACTOSUErD
PELICHHR O BLnyoKe (AON0NHETENLHOM BUOYCKE) Uennuy fymar % NaaTy, Ha NpCBLLINCIYI JATHOTEE 1D €8
HAFOTORICHHEE]

Crp Soia
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Jaturnenm WALTH PEZUCTIPANIGE, UCYECCRETAIINIRE sedene PELCINERD BNNERBied EEHSHNEX Hemiuy Orsgs
IMUIIING, RO NPEBORIINR TTNMEPECORTNION My cORTAR NPEOCCINAOINTS AP KOMNE HOCMORMee
PRIBCIUR 0 SMIYERS [OORUTHNEILNN ShiTVCRE) HERITbT Gpiiar 31 KNUNP, HE APCOSIEOLVN JUHPAMBE Ra
' MO BTN R

|5. Ofszaressctso smurenta ofecrisunms NpaBa GIAGSALUER LEHHES Gymar npH cobnomessd  wdmn
YCTAHORINEHHOID HaNoHoAaTenReTaoM Pocoufickol (eaepainn nopaime 0oVCoTANeNHa STHL ApasE:

Ssrunnenim oiRTpemen ofecheutms nposs eTaETENes Henmx Brmas Rpy coONFBenE NN Femansanen oo
2aRafedrmeascriton Poccaifcrold edepaius moproks ccyiechuETERuR I e

16. OfirsaTeiblTao NHLL APEROCTABHBLINY tOecnevcnye no ofmurmupss ofecnewnTs WenoupeHe OFIATERLCTE
IMHICHTE DEPCA Enafenciavi ofnuraudid 5 cnyuae OVKE3L IMHTEHTE OF HCNOAHGHMA OBRIATENLCTE NWho
NPOCPOYKH  BCMOIHEHHR  COOTESTCTEYIHMUAY O0MRTERLCTs N0 OONMaUMAsM, B COOTBETCTRHH © YCMORHAM
ApEAOCTENIREMOTD DOCCRESeHi.

AINNRE PRI Op M ERREMCR WIOSDRT QR ST NI

17. Mk enanensa, npeayesoTpentine Cramiagras
Omcymdmigyiont

Crp. 6 wr b
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ot L2 g T Tl o el gt aligrtafigprtal iy

®opmaNe P51003 o

Denepatuan HAIOrOBAR c1yK2

CBUIETEJbBCTBO

0 FOCY AAPCTRENNOTT PErMCTPALINI PHANSECKOTO TN

B Famnmii rocyagpernenimil pecorp opiiuriesKivg At B OTHOmCHTN
IOPHANEECKOTD NI

AKPBITOE OHE K “AllbWPA”
POINOE HONAREN OSQNIE KPS KOCO 1)

BHCCCHA 3AMHCH O COLLANNM 10DHANYECKOrO Ania

17 thempan 2014 rona
(o) (e mpomicers ) fa00)

T OCHORHMM FOCYMPCTHEHHMM PErHCTpatitorEMs nomepom (OFPH)
(afrJaf7]7]4alefn|3]9]9]1]4]

3aHCh COACPRMT CHEICHHN, NPHICICHHUE B IPHIATACNOM K HACTONUIEMY
CRMACTEABCTRY AMCTE 31CH EHAOIO FOCyJapeTBEHHOND POCCTpa I0PHIHNCCKHX S

. Mexpailonnas uucnexium Deacpuinnoit
Couta ; R SN pasoronoli eyl Ne 46 no r. Mockee

MUENENNIIN U [PEUCPRUPVIOYESO (P in

"19" despaim 2014 rom
(ticao) (MECRY APONBLSK)) 1209

Crapumil rocysapcrseunnil 7y, }‘

HANOrOsH BHCHEKTOR 3 R |
Mexpaitontoi MOHC Pocciu 7 BF ;} H. Kyaarmna

Ne d6 vo r. Mockee L

L, ML

77 ~016059658

W e P :'eSq.‘F..' ;5‘;. &, = L X £ 9‘0' = e gt WIS R e
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e R g St o oo PR

Qopsen Ne -] -Y ver
Koa no KHA 1 121007

Denepanbuan Halorosas cayxba

p—— i

| CBUIAETEJIBCTBO |

O HOCTAHOBKE HA YYET POCCHHCKOM OPIAHHZALIAH
B HAJIOT'OBOM OPT'AHE [10 MECTY EE HAXOKIEHHS ;

Hactoamee eBHACTENCTRO HOATECPIEARST, YT0 poccriicxad opradm3as
AKITHOHEPHOE OBIIECTBO "ATTh®A"

[ 0 opremoREN

1 SOCTOME TETII ) YMEEIIN T8 TR MM DKY WIS

or P H[1]1]a][7]7]4]6]t[3]9[9]1]4] '.‘

NMOCTag/ieHa Ha yYeT B COOTRETCTRNM ©
HanoropeiM kogexcom Poccufickol @enepattin 17 penpann 2014

B HANOTOBOM OPTAHE MO MECTY MAXOAACHHA

o . Mockue

(MBI MHODAHEE SAMITOBT 0 OPEDSL 1§ {70 BOL)

w et nprcsocs HHH/KTIT (71721110} 9 51 7[0f8]3]/[7][7]1]o]l6f1]o]0]1] s

TAaBHMA rocy AspeTBeHH b

HANOMOBLIA KHCNEKTOP

Mexpakionnoli MGHC Poccnn
| Ne 46 no r. Mockse
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6.2. JokymeHTBhI OLlEeHIIHKA

; DEAEPALINA info@fsosro.ru
9147, Mocksa, a/
sty il A CMELMANMUCTOB OLEHLLIMKOB +7 (495) 107-93-70

CBHUIETEJLCTBO

0 YNEHCTBE B CAMOPEryNMpyeMoi OpraHn3aunm OLeHUMKOB

Camoperyanpyesas opravusamo «oio3 aBepepaty Coewparncton OQUCHIIHKORY
JaperncTpuposai MenepansHoi perne TpamnoHoi cny#Boil B ¢ANIOM TOCYAPCTBEHHOM peecTpe
CAMOPErYIHPYEMBIX OPIaHHIANHT OUCHILAKOB 23 mekalpx 2016 r, perncrpainorHmit Ne 0017

Onennmk:

Boxko AuTon BuraiseBuy

pacnopr: cepug 9808 Ne 126845, srinan 12.08.2008 1. N e

ITT VOMC POCCHM T10 PECITYBIIMKE CAXA (AKYTHS) B KOBAWCKOM
PAMOHE

Kon noppasyencuuns: 140-018

sioucH B peectp CPO «COCOmM:

19.01.2017, pernctpawsoninit Ne 400 '
Ouenug HMEeT [IPABO OCYUIECCTBAATH OLCHOUHYIO JISSTENBHOCTE Ha BCeH
repputopuit Poccniickoit Deaepauuit B COOTBCTCTBHE € (Denepal bHLIM 3AKOHOM
«O6 onenounoii nesrensioct B Pocemiickoit ®enepamnmiy Ne 135-®3 ot
29.07.1998 r,

Cpox AcHCTBRA HACTOMUETO CBHACTCIRCTRA | roj1 ¢ narsl BRLIAYH,

Brigano «28» mapra 20191,

[peanaeHT A M.A., Ckaros

M.IL

CAMOPETYNIMPYEMASA OPTAHM3ALINA «LON03 «DEAEPALIVA CNELWANTMCTOB QUEHULWKOB
JAperncTpPrpoBata 8 EQUHOM rocylapCTEeHHOM PEECTRE CaMOPErYNNPYEMbIX OPTaHMIaLna OUSHIWKOR
23 nexabpn 2016 ropa 3a N0 0017
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£ NN\
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Vi Y
/ \/
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S 0N (L"

DEAEPALINA
CNEUMATMCTOB OLIEHLUWMKOB

Brimncka
H3 PEECTPa WICHOB CaMOPEryJIMpyeMoil opranusaniy ONeHuHKoB

Hacrosmas sLIIMCKa B3 peecTpa WICHOB CaMOPEryIHpYeMOoif Oprani3aiiH
OLCHIHKOB BLIZAHA 110 3a9BJICHHIO
Boxko Anrtona Baransensua
(@.HO. e OpTRRHAMBIIN)

O TOM, YTO
boxxo Anton Burtansesnu
(@.H.O. cuemunxa)

Camoperyamupyemoii opraansammm «Coros «@encpamus Cneimanucros OneHImMEoBY.
BIUIONEH(2) B peecTp ouenupikor 19.01.2017 1, 3a perucrpanosssiM Ne 400
( o B CANOPETYINPYEMOA OPradH3AHN OUCRIIHKOR)

1TPABO OCVIHICCTBIECHHS OIEHOYHOI EATENLEHOCTH He TMTPHOCTAHORIEHO
i 0 fipaoe Hpas ocy e #i pexTematocm)

u

Jannie crefleHns NPelOCTARNEHE 110 COCTOAHMIO Ha «28» Mapra 2019r.
Jara coctasnenns summcky «28» mapra 2019r.

TeHepanbHLLH AHPEKTOP

CanoperyinpyemMoi opranu3anin P Muraeneysmas 1B,
«Coros «@eaepanus CrenuanicTos s

OueHINHKORY

RAIA
e

CAMOPENYTIUPYEMAR OPTAHM3ALIVA «COO3 «DENEPALIUA CTELIMANMCTOB OLIEHLLMKOBs
OrPH 1157700016539 or 16.10.2015 UHH 7708470802
109147, r. Mocxsa, yn. MapkcwcTckasn, .34, kopn.10
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A6conor

e CrpaxosaHue

OBLIECTBO € OFPANHNEHHOR OTBETCTBEHHOCTEIO

«AGconT Crpaxosanmnes (000 «ABCoMOT CrpaxosaHnes)

115280, r. MockBa, yn, Nexmncas =7 (495) 987-18-38 UMM 7728178835
Cnoboga, £.26 nfo@absolubins. ry Knn 772501001

www. absolubins.ru

NMONUC Ne 022-073-003167/19
CTPAXOBAHMA OTBETCTBEHHOCTH OLUGHLMKA

Hacmorwud Monuc ebidan & nodmeepmdenue mozo, Ymo 3aKmoveH [Jo2080p CMPax08aHus 2pawdancKol
omeemcmeeNHoCcmu oyeHwuka Ne 022-073-003167/19 om 05.03.20192. (Ganee - [jozoeop) € coomeemcemeuuy ¢
Mpaeunamu cmpaxoeanun omeemcmeewHocmu oyewwuxos OO0 "AGcomom Cmpaxoeanue™ e pedaxyuu,
deucmeyrowied ha damy 3akmovenus [Joz080pa, U Ha OCHOBaNUY 3aR8NeHUR Ha CMpPaxoeanue.

CTPAXOBATEND:

Bowwxo Akmon Bumanseauy

ANPEC PEMCTPALIMN:

MO, 2. O3épei, nn. KommyHucmusveckasn, 0. 4, kopn. 2, ke. 37

OBLWAR CTPAXOBAS CYMMA:

5 000 000 (Mames munnuonoe) pyGned

NAMWT BOIMELLEHUA HA
OAMH CTPAXOBOW CNY4AR:

5 000 000 (Name munnuoxos) py6ned

SPAHLIMIA: He ycmanoenena
CTPAXOBAR NPEMUSA: 4 500 (Yemsipe meuicavu namscom) pybned
i mm.}’,"g.‘.}““ EOUHOBPEMEHHO, BEIHANMUYHEIM NNBMENXOM
”“m&gm‘; ¢ «09» anpenn 2019 2. no «08» anpenn 2020 2. —

OBBEKT CTPAXOBAHMA:

Obuexmas Cmpaxosanun M0 JO20S0DY CIMPAXOEAHUR OMBEMCIMEEHHOCINY OUEHILUXE MDY

© UMYLYOCIOEHNDIE UNMOPOCH!, CEASANNLIE C DUCKOM HACMYNNEHUR OmMeemcmeenHocmu
Cmpaxoeamens no OORIEMENLCMEEM, SOINUXAIOWUM BCMEOCIMAEUE NDUNUHEHUS yepba
3AKAIYUKY. JaKMOYUELIeMy 00800 HE NPOSEOEHUS OUSHKY, U (UNU) MPEMsUM NUYAM,

- UMYWECIMEEHHLIE UNMEPECH, CERJAHMLIE C DUCKOM HACMYNNeHUR Omeemcmeennacmi
Cmpaxoeamens 3a Hapywenue 60206003 Na NPOGATANUS OLUEHKL,

= UMYLUOCBOMNLIE UNMOPOCH, CERIAHNSIE © DUCKOM HECTMYTNINEHUR OmMaamCmedNHOCmIy
Cmpaxoeamens 38 NDUYUHEHUE 6pEAB LMYWIECTSY MPEMsUX UL 6 POIYNLMAME NADYLIOKUS
mpebosanud Dedepansioso JaKoHE, POdEPaNLHLX CMAaNGAMMOS OUEHKL, UNGI HOPMAMUSHIX
npasossx axmoa PO & ofnacmu ouenownol JdesmensHocmu, cmandapmos u npasun
OUEHONHOU QERMENBHOCTIU.

Ho2080p cvumaemes IAKMOYERHBIM 6§ NOMLIY MU, KOMOPLIM MOXem Beimb NpuUNUHeN 8ped
(Bezodonpuobpemamenu), Gawe ecnu [02oeop 3aKmoves & Nonbay CMpaxoeamens umu uWoao
MUUS, OMSBMTIMEaHNLIX 38 MPUYUNENUe epeda, Nubo & GOI0E0PE HE CXAIBH0, 8 YBID NOMLIY OM
IAKITIOVOH

CTPAXOBOW CNyHAR:

Cmpaxoesim cnyvses no [Jozoeopy RENSEMEs yemanoanenmsil SCmynUsLIUM & 3AKOHHYIO Cunly
pewenuen apbumpaxnozo cyda unu npusransil CINMPEXOSLILUKOM (Daxm NpuYuUNesus ywepba
3aKAIYUKY, IAMONUeWEMy (0020800 KA NPOSETEHUS OUENKU, U (UNu) MPpemsuMm NuUaEM
dedomeusmu  (Geadedcmaeuem) OUBHIUUXE & PEIYIRNMAMe  HapyWeHus mpeboeanud
Pedepansybx CMEKAADMOS OUENKY, CMANIAPMOs U NPEsUn OUEHONHOD JeSMenNocmU,
YOManoananHix CaMopeaynupyemold OpIanUIBLUed OUONUUKDE, NIOHOM KOMOPOD ReMANCH
OUENLYUK HE MOMBNIT NPUNUNOHURA ywopba.

Cnyval npuskaemcs cmpaxossiM & coomeememeuu ¢ 1.3.2 fozosopa.

Cmpaxoeamens:
Bowxo Awmown Bumanseeuw
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Ul pe2ucmpayuoHHbIl HOMEP 8bINYCKA.:

«Anvchay (MHH 7710957083), 2ocydapcmeaentivl
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H?eﬁtr.bx.mxﬁ KBaARUKANHOHKRLI aTTeCTaT B 06AQCTH ONEHOYHONK =
ACATEALHOCTH TO HaNpPaBACHHI ONEHOYHOH JEATEABHOCTE

«Onmenxa Gusnecar

Ha ocaonalm pemem cbeaapusxoro 6maz:e'moro yvqmmem
«DegepabHBLi pecypeHsit HEHTP N0 OPranH3auuy nogro’ronxu
© . ynpasAeHYECKHX KaipoB»

ore 20 ,  HOSGS Lol N 23
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Hacrogmui KBaAR(HKAUHOHKLI aTTeCTaT B 06AACTH OneROYHOH ! {;’E
ACATEABHOCTH HO HANPABACHHI ONEHOYHON AEATEABHOCTH g =

«OnenKa ABHXHMOrO HMymecTBa»
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Ha OCHOBAHWH pelleHus c}ieﬁep‘a’.\ubro‘Bmﬂerxoﬂmy"lpemcnn = y
«@eseparsublii pecypCHsIH HEATP N0 OPraHHSALMHE TOATOTOBKH == == ;t
YUPaBACHYECKHX KaAPOB» L e
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or« 20 , nexabps 017 ; N, 35 = -

Knunq)nannonm aTTECTaT BLIAAETCA HA TPH rOAA i gene’rsyer ¥
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'KBAAMOHKALMOHHBIH ATTECTAT
B OBAACTH OLEHOYHOM JEATEABHOCTH

N 008625-1 . 04 | anpens 20 18

Hacrosumit kparnduxanuounsit arrectar 8 0baacTn onenounoi
ACATEABHOCTH N0 HANPABAEHHIO OLEHOYHON ACATEABHOCTH

«OneHKa HEABHKHMOCTH

Boxko Antony Butansesuay
- L -

R
S

e

A 4
Ha ocHOBamHM pemenus eseparHoro Gpmeﬂorﬁ yupexAeHus

«Deeparbuuil pecypCHbiil NEHTP N0 OPraHA3ANNN NOATOTORKH
YNPAaBAEHIECKHX KaAPOB»

or« 04 , ampens gg_l.i‘ o s L

| KsaAnduxanmonnmii aTTecTaT BHAIETCE HA TPH FOAQ H AeHCTRYeT
no« 04 , ampens 99 21 .
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ANb®A
CTPAXOBAHME

noNMucC CTPAXOBAHMA OTBETCTBEHHOCTU
OPUAWYECKOIO NIMUA NPU OCYLLECTBNEHUM OUEHOYHOW AEATENBHOCTHU
Ne 0991R/776/70038/19

Hactoswwa Monue ssaas Crpaxoswmkon - AD wAnsdaCrpaxosanmnes sa ocvosanun 3asanenrn CTpaxosatens @
noaTeepxaeHue yenosni [lOr0BOPE CTPAXOBaHMA OTBETCTBEHMHOCTH OueHwwkop Nz 0991R/776/70038/1¢ (aanee
[lorosop CTPBXOBAHMA), HEOTLEMNEMOR YACTHI0 KOTOPOro OH RBNRETCA, AGWCTBYET 8 COOTRETCTBMKM ¢ Jloroscpom
cTpaxosakas W “Tipasunamun cTpaxopaHns npodeccHoHansHOR OTBETCTBOHHOCTH OueHwMkos ot 02.11.2015 , koTopsie
NPMNAralOTCR W RBNFIOTCA 810 HEOTLEMNEMON YSCTLI0. MoanuceiBas KacToAWMWR Nonke, CTpaxoeaTens NoATEENXAEET,
o nany-4un 3Tu [paBnna, 0IHBKOMNeH C UMK W OBAIYETCA BLNONHSTE

Crpaxosarens: Q00 «ArenTcTBo «Buinec-AKTue»
MecToxaxowaenne: 128090 r. Mockea, Mpocnakt Mupa, 419, ctp. 1, a1 2, nom |, xosm Ne40
WHH 7702705808

OBBLOKT CTPAXOBAHMA: HE NPOTHBOPEYALLME JZKOHOABTENLCTRY TEPPUTOPNM CTPAXDBANUA UMYILECTBEHHLIE MHTEPECH!
Crpaxosatens. CBA3IAHNLIE C!

A') DRCKOM HACTYNNEHNR OTBETCTAEHHOCTY 3a NDWNBHEHNE Bpena VMY LECTEEHHbIM WHTEpEeCam
Surogonpuobperarenei 6 pedlynsTate Hapywedun Crpaxosarenes A0MOBOPA HA NPOBESEHME  OUBHKW  MPH
OCYLBCTANERMA JACTPAXOBAHHOR NERTENBHOCTH,

B)  DPUCKOM  MBCTYNNEHWR  OTBETCTBEMMOCTY 38 NOWYUHEHME  Bpeaa UMYLUECTBOHHLIM  WHTePeCaM
Buroponpuobperarenei b pesynsrate Hapywewds Tpebosawmust DeaepancHoro JakoHa, depepansHyX cradaapTos
OUEHKM, WHEX HOPMaTUBHMIX MPABOBbLIX 8XTOB Poccwickon Desepaumn 8 OONACTH OUEHONMOW AEATENaHOCTH,
CTANABPTON U NPEBNN OUEHONHON AEATENLHOCTH,

Crpaxoson cnywan: . coBbiTiR, HaIsankue B n. 3.1.2.2 MNpasun CTPaxcBaNnA, npegycmaTpenssie n 2.2 [lorosopa
CTPaxosamus, C HACTYNMEHMUeM KOTOPsiX BOIHWKEET 0OAIANMOCTE CTPaxoBumMKka NPOMIBECTH CTPAXDEYIO BbinnaTy
BbirononpuobpeTarensy, Bpef WMYLIECTEEHHBIM WHTEPECAM KOTODBIX HAWECEH 8 pesynbrare 3acTpaxosanmon
nesvenswocT Crpaxosarena, W nosnexwee obA3asHOCTs CTpaxosiumka OCYMECTBATh BLMNATY CTPEXDBOMO
BOIMBUIEHAR

OUEHOYMEN ACRTENbHOCTH!  ABRTENLHOCTS COTPyAMWKOD CTPaxoBatens, HanpaBNEHHas Ha yCorawoBnewve B
OTHOWEMNN ODBLEKTOR ODUEHKM DeMOYHOR WNW WHOW, NPEAYCMOTPEHHOR GEAePANLHLMA CTAHAZPTAMU OUEHKA,
CTOAMOCTA

CrpaxoBan cyMmma: no BCEM cTpaxoasiv cnyvwasm: 30 000 000 (TpuauaTs Munnwowos) pySnen 00 xon

TNAMWT OTBETCTBEMMOCTH. NO OAHOMY CTREX0BOMY CNyNalo yCraxasnweaetcs 8 pasmepe 30 000 000 (Tpwauars
Munnuoron) pytned 0Q xkon,

Dpanwmnaa; HE NpeaycMoTpexa
TeppuTopuA CTPAXOBAHKMA: Poccuiackan Penepauva

Cpox gevcrans [Jorosopa CTpaxosaHus:
JloroBop CTPEX08aNHA BCTYNAET B cuny © «20» asrycra 2019r, w aedceyet no 23 vaca 58 wnwyT «18» asrycra 2020r
AXWOUMTENBHO

Mo [lorcHopy CTPEXOBAHWA NOKPHIBAKTCH NCKMONATENLHO NPETEHIUM MW Ucxosbie TREBOBAWNA, NPeaLRARNEHHse
CrpaxosaTens 8 Teyewwe cpoxa pedcTema [JoroBopa cTpaxosawun 38 OWWOKM, ZONYWEHHLIE COTDYAHKKEMA
CPOXA CTPAXOBAHUA

0 W AATA LAY Nonwea:
r. Mocksa
«15» aarycra 2019r

! 8 800 333 0 999 wwaw alfastrah
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