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JlaTta npoBeneHusi OLEHKHU: 08 Hos10ps1 2019 roga
[arta cocraBiieHus: oTYeTA: 08 Hosiops 2019 roga
3aka3qyuk: O0OO Ynpapiasilomasi KOMIAHUA KAYpPyM

HNuBectMenT» 1. Y. 3aKpbITHIM NaeBbIM
HHBECTUIHOHHBIM ()OHIOM HeIBUKMMOCTH
«ATJIAHT»

Hcnmoanurein: 000 «(9KCO» TIIII PO

\&0 9005

7\
] e
.
Mo

Rripcan® A

Intertek

Mocksa, 2019 roxg



© 000 «3KCO» TIIII PD, 2019r. Otuer 00 onenke Ne1019/03-02-50



lenepambHoMy  mupektopy OOO  Vmpasastomas
kommanus «AypyMm HWusectment» JI.Y. 3akpbIThbiM
MaeBbIM MHBECTHIMOHHBIM (OHIOM HEIBHKUMOCTH
«ATIIAHT»

r-ay [To3gusakxosy 3.B.

VBaxaeMblii Dyapa Banentunosuy!

B coorBerctBuM ¢ JlononuuTenbHbM cornameHueM Ne7 ot 17.10.2019 x [loroeopy Ne
2016/AU-AT/001 ot 20.10.2016 06 oueHKE HMYINECTBA, COCTABJIAIOLIEIO 3aKpBITHIA IACBOM
MHBeCTHIMOHHBIH (Qonx, O6mectBo ¢ orpaHudeHHOW oTBercTBeHHOCTBIO «DKCIIEPTHU3A
COBCTBEHHOCTW»  TOPTOBO-TIPOMBIIJIEHHOM  TAJIATBI ~ POCCUMCKOH
®EJIEPALIUM (OO0 «3KCO» TIIII P®) mpoBeno paboThl MO ONPENETIECHHUIO CIPABEITHBOM
CTOMMOCTH HEXWIBIX noMmemieHud mromanesio 1 027.3 kB. M. pacnosiOKE€HHBIX IO ajpecy: T.
Mockga, HaxumoBckuit nmpocrexT, 1. 61 B coctaBe: nojasan — koMH. b, B: mom. I — komn.1: mom. Il
— xoMH. ¢ 1 mo 32; stax 1 — koM. B, B, 6; nom. Il — koM. 1, 1a, 2, 4, 4a. 5, 5a, 7, 7a, 76, 78, ¢ 8 o
13 (xanactpoBeiii Homep 77:05:0003003:6259) (nmanee nmo TekcTy «OOBEKT OLECHKHY»), IO
coctostHuio Ha 08 Hos0ps 2019 1.

[IpenmnonaraeMoe UCMOIb30BAHHE PE3YJILTATOB OLIEHKH U CBA3aHHBIC C 9TUM OrpaHMYCHMS:
IS ONpe/eNieHrs CTOMMOCTH YUCTBIX aKTHBOB Ia€BOI0 MHBECTHLIMOHHOIO (hOHIA HEIBHIKAMOCTH
«ATIIAHT».

OtueT 06 OlEHKe BBINOIHEH B cooTBeTcTBUH ¢ PenepanbHbiM 3akoHoMm oT 29.07.1998r.
Nel135-@3 «O6 oneHouHod gesrtensHocTH B Poccuiickoit ®enepauuu» (B AeHCTBYIOIIEH
penakuuu); DenepanbHbiMd cranmapramu ouenku: ®CO  Nel, yreepxaenHsiM I[Ipukazom
Musnskonompassutuss Poccun ot 20.05.2015r. Ne297; ®CO Ne2, yreepkaeHHbM [Ipukazom
Mumnskonompassutus Poccun ot 20.05.2015r. Ne298; ®CO Ne3, yreepkaeHHbM [Iprkazom
Munskodompaszutusi Poccun ot 20.05.2015r. Ne299: ®CO Ne7, yTBepkIAECHHBIA I[IPHKA30OM
Munskonompassatas Poccun ot 25.09.2014r. Ne6ll, MC®O 13 «Ouenka crnpaseiinBoi
CTOMMOCTH», BBEIEHHBIM B JelicTBue Ha Tepputopud Poccuiickoli ®enepauun I[Ipukazom
Munduna Poccun ot 28.12.2015 Ne 217u; cranmapraMu W npasuiamd OOGIIEpOCCHHACKOHN
obecTBeHHOM opranu3anun «Poccuiickoe obmecTBo oneHmuUKkoB» (POO).

Xapaxrepuctika OObeKTa OLEHKH, aHAH3 CUTYallMd Ha PHIHKE TOPrOBOW HEIBHKUMOCTH,
ONMCaHHE METOMOJOTHM, Heobxomumas HHGOpPMAIMS W pacdeThl MpPEACTaBIEHbl B OTYETE 00
OLIEHKE, OT/EJIbHBIE YaCTH KOTOPOr0 HE MOTYT pacCMaTpHUBaThCS Pa3lEibHO, @ TOJIBKO B CBS3H C
MOJHBIM €r0 TEKCTOM, C YYETOM BCEX NMPHHSTHIX JOMYIIEHAN U OrPaHUYECHUH.

IlpoBedeHHDbIH AHAIW3 TOProBOH HEIBHKHMOCTH H pacyerbl MMO3BOJSIOT Ce1aTh
BBIBOJI O TOM, YTO CHPAaBEIJIHBAs CTOMMOCTh HEKHJIbIX NoMemenui mromansio 1027,3 kB.m,
pacnojiokeHHbIX o aapecy: r. Mocksa, HaxumoBcknii npocnekr, 1.61 B cocTaBe: moasana —
komu. B, B; mom. I — komu.1; mom. Il — komu. ¢ 1 mo 32; srax 1 — kom. b, B, 6; nom. II — komH.
1, 1a, 2, 4, 4a, 5, 5a, 7, 7a, 76, 78, ¢ 8 mo 13 (kagacrposbiit Homep 77:05:0003003:6259), no
cocrosinmio Ha 08 HosOps 2019 roaa cocrasiser:

C yuerom H/IC:427 943 000 (YeTbipecTa ABaAUATH C€Mb MHJIJIHOHOB I€BATLCOT COPOK TPH
ThICSYH) py0.aei

Be3 yuera HIC: 356 619 166,67 (Tpucra naThAecaT mecTh MHJIJIMOHOB IHECTHCOT
JAEBATHAAUATH ThICAY CTO HIECTHAECHT mecTh) pyb.iei 67 koneex
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«Hmoeoean eenutuHa pelHOYHOU WK UHOU CIMOUMOCMU 00bEKmMa OYeHKU, YKA3aHHAA 6 omyeme, COCMAGNeHHOM No
OCHOBAHWAM U 8 NOPAOKe, Komopbie npedycmompensl Hacmosujum PedeparbHbimM 3aKOHOM, NPUIHAEMCA J0CmOoBepHOl
U pexoMeHoyemou OnA yeneu cosepuienua coenku ¢ obvekmom oyewku ...» (cmames 12 @edepanvnozo 3axona om
29.07.1998 2. Ne 135-@3 «O6 oyenounot deamenvrocmu ¢ Poccuiickou @edepayuuy).

OueHumk Q O. A.PsckoBa

['enepanpHBIi TUPEKTOP

000 «IKCO» TIIII PD 10.B. Cadoros
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1. OcHoBHBIE (PAKTHI U BBIBO/BI

OcHoBaHue AJid  MMPOBCACHHA OLCHIIMKOM OLICHKHU O6’beKTa OLICHKHU: I[OHOHHI/ITCJIBHOC
cornamenne Ne7 ot 17.10.2019 x [orosopy Ne 2016/AN-AT/001 ot 20.10.2016 o006 ormenke
HUMYHICCTBA, COCTABJIAIOIICTO SaKpBITBIﬁ aeBou HHBCCTHHHOHHBIﬁ (bOHI[ HEABNXHNMOCTU

«ATJIAHT».
Oo0mas nupopmanus, naeHTHPpuuHpyromas O0beKT OEeHKH
Tabnuya 1-1

OOBEKT OIICHKH: Hexunpie nomemenus miomaapio 1027,3 KB.M., pacrojoKeHHbIE
no azapecy: r. MockBa, HaxumoBckuii npocnekr, A.61 B cocrase:
nojaBai — komH. b, B; mom. I — komH.1; mom. II — komH. ¢ 1 mo 32;
sraxk 1 — xom. b, B, 06; mom. Il — xomn. 1, 1a, 2, 4, 4a, 5, 5a, 7, 7a,
706, 78, ¢ 8 mo 13 (kagactpossiii Homep 77:05:0003003:6259)

Bun npaBa: o6miast moneBasi COOCTBEHHOCTb.

HMmymecTBeHHbIE IpaBa Ha CymectBytomue orpaHuueHuss (oOpeMeHEHUs) IpaBa: apeHza,
00BEKT OLICHKH JIOBEPUTENILHOE YIIPABIICHUE

banancosast crouMoCTb He npenocrasnena

O6pemeHeHUsT 00bEKTA OOBEeKT  OICHKM  OOpEMEHEH TMpaBaMH  JIOBEPUTEIHHOTO
OLICHKH YIpaBJICHUS U apEHIbI

Pe3y.J'II>TaT]>I OHCHKH, MOJYYCHHbIC IIPH NPUMECHCHUH PA3JIUYIHBIX MOAX0A0B K OIICHKE.

Tabnuya 1-2
3aTpaTHbIN OAXO0 HE IPUMEHSJICS
JloxXoaHBINM TOAX0 495 394 037p.
CpaBHUTENbHBIN TOAXO] 372 755 805p.
HNrToroBasi BelMuYMHA cHpaBeluBO CcTOMMOCTH OO0beKTa OIEHKH - HeXKHJIbIX

noMemeHuii miomaabo 1027,3 kB.M, pacnoso:keHHbIX 10 aapecy: r. Mocksa, HaxumoBckuii
NMpocHeKT, 1.61 B cocraBe: moasaja — koMH. b, B; mom. I — komHu.1; mom. Il — komH. ¢ 1 mo 32;
stazk 1 — xom. b, B, 0; mom. Il — xkomu. 1, 1a, 2, 4, 4a, 5, 5a, 7, 7a, 706, 7B, ¢ 8 mo 13
(kagacTpoBbiilt HOMep 77:05:0003003:6259), no cocrosinuio Ha 08 Hosiops 2019 r. cocraBisieT:

C vuerom H/IC:427 943 000 (YeTnIpecTa ABAANATH CeMb MHUJIJIMOHOB 1€BATHCOT COPOK TPH
ThicSI4N) pyoOJiei

Be3 yuera HJAC: 356 619 166,67 (Tpucra nAThAECAT MIECTh MUWIIMHOHOB IIECTHCOT
AEeBATHAALUATH THICAY CTO HIECTHAECAT 1IeCTh) pPyodJei 67 koneek

[Ipeanonaraemoe HUCIOIB30BAaHUE PE3YIbTATOB OLIEHKU M CBSI3aHHBIE C 3TUM OTPaHUYCHUS:
JUTSL OTIPEJICICHUS] CTOMMOCTH YMCTBHIX aKTHBOB MAeBOTO WHBECTUIIMOHHOTO (DOHIA HEABMIKUMOCTH
«ATITIAHT».
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2.3a1aHue HA OLIEHKY

Tabauya 2-1

OOBEKT OLICHKH, COCTaB,
XapaKTEPUCTHKA O0BEKTa
OILICHKH:

1. Hexwunoe 3nanue miomanpio 4 346,5 KB.M., pacroyIo)KEHHOE 10 aApecy:
Poccutiickas ®@enepanus, r. MockBa, Mkp-H CeBepHoe UepTaHOBO, KOPIIL.
823 (kamactpoBsiid HoMep 77:05:0006002:1055).

2. Hexwunoe 3ganue miomansio 3 913 KB.M., pacmojioKEHHOE MO ajpecy:
Poccuiickas ®enepanus, r. Mocksa, yn. CBobonsl, 1. 57 (kazacTpoBbIit
HoMmep 77:08:0004006:1003).

3. Hexwunsie nomemienus miomanpio 1027,3 KB.M., PaclOIOXKEHHBIE IO
aapecy: Poccuiickas ®@enepanus, r. Mocksa, HaxuMOBCKHI1 IPOCHEKT, 1.
61, B cocrase: mogsai — komH. b, B; mom. I — xomu.1; mom. II — xomH. ¢ 1
mo 32; stax 1 — xkom. b, B, 6; mom. Il — xomu. 1, 1a, 2, 4, 4a, 5, 5a, 7, 7a,
76, 78, ¢ 8 mo 13 (kamactpoBsiid HOMep 77:05:0003003:6259).

4. Hexwoe momernenue mwromanbio 100,6 xkB.M. (otax 1, momemenue I,
komHata 1, momemienue III, komHara 1), pacmojokeHHOE IO aaApecy:
Poccuiickas ®enepanus, r. Mocksa, yin. CBobGoms, a. 57, ctp. 1
(xamactpoBerit Homep 77:08:0003001:10317)

[IpaBa, yanTeiBacMBbIC IPH
OlIEHKE O0OBEKTA OLIEHKH,
OTpPaHUYCHHS
(oOpemeHeHus) ITUX TIPaB,
B TOM YHCJIC B OTHOIICHUH
Ka)KIOU U3 yacTeil 00beKTa
OIICHKH:

Bun npasa: o6mas qoneBass COOCTBEHHOCTD.
CymiecTByromye orpaHndeHus (0OpeMEeHEHHS) TIpaBa: apeH/1a, TOBEPUTEIHLHOE
yIpaBICHHE.

Bun crommoctu:

CrpaBennuBas

Ilens u 3ama9n OLIEHKM:

OrmpeneneHne CrpaBeIInBONH CTOMMOCTH

IIpennonaraemoe
WCTIONIb30BaHIE
pe3yAabTaTOB OLEHKHU:

Jnis onpesieneHUs CTOMMOCTH YHCTBIX aKTHBOB IMACBOTO HHBECTHIIMOHHOTO
(dhonna venpmwkumoctu «ATITAHT»

Jlarta onenku:

08 HOs10pst 2019 1.

JTarbl, CpOKU MPOBEICHUS
OIICHKHU:

B cpoxk mo 08 Hos10pst 2019 T.

Hcmonp30BaHHEIC B OTUETE
CTaHAApPThI OLICHKHU U
HOPMAaTHUBHBIC aKThI

- @enepanbHblii 3akoH «OO0 OIGHOYHOW JEATENBHOCTH B Poccuiickoii
Oenepanuny» oT 29.07.1998 Ne 135-D3;
- GenmepanbHBIE CTAHAAPTHI OIEHKH:

®dCO Nel, yrBepxkneHuwid Ilpwkazom MwuHaKOHOMpassutHs Poccuu oT
20.05.2015 Ne 297,
DOCO Ne2, yrBepxkaeHubid Ilpmkazom MwuHaKoHOMpasputHsi Poccuu oT
20.05.2015 Ne 298,
OCO Ne3, yrBepxknaenssii IIpuxazom MunskoHoMpasButuss Poccum ot
20.05.2015 Ne 299,
®CO Ne 7, yTBepXKACHHBIM mpukazoM MwuHIKOHOMpa3zBuTus Poccum ot

25.09.2014 Ne 611
- cragAapTsl ¥ npasuia POO;
- MC®O 13 «OreHKa CIipaBeIMBOA CTOMMOCTHY, BBEJCHHBIN B IEHCTBHE HA

tepputopun  Poccuiickoit ®Penepanmu Ilpukasom Munduna Poccuu ot
28.12.2015 Ne 217m.

HOHYH_ICHI/I}I, Ha KOTOPBIX
OCHOBBIBACTCs OILICHKA.

- IlpencraBmeHHOE K OICHKE HWMYIIECTBO HE YYacTBYET B CyICOHBIX
pazOupaTenbCcTBax, Cropax, He OOPEMEHEHO 3aJIOTOBEIMU 00s13aTEIHCTBAMHU U
HA HETO HET MPUTA3aHUI CO CTOPOHBI TPETHUX JIHII.

- [lepen oneHIIUKOM HE CTABUTCS 3aj1a4a, U OH HE OyJeT MPOBOJANUTH KaK 4acTh
OIIEHKH CTOMMOCTH CIEIHaJbHBIE SKCIEPTH3Bl - IOPUAWYECKYIO IKCHEPTU3Y
NpPaBoro TOJIOKEHHUS O0BEKTa OLEHKH, ayJIUTOPCKYIO MPOBEPKY (hUHAHCOBOM
OTYETHOCTH.

- OLEHIIMK MPUHUMAET KaK JIOCTOBEPHYIO BCIO HHPOPMAIIHIO, MTOTyYESHHYIO OT
VYapasnstomein Komnanuu B MMCbMEHHOM M YCTHOM BHUJE M HE BCTYIMAIOLIYIO
B IPOTHUBOPEYHNE C €r0 MPO(ECCHOHATHHBIM OIBITOM.
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- OmneHmuK BrOpaBe MPHHATb W JPYTHE€ OTPAaHWYEHHS, KOTOPBIE MOTYT
BO3HUKHYTH B IIPOIIECCE OIICHKH U OYAYT oTpaxkeHbl B OTueTe 00 OICHKE.

HpuMeuaHue: ons kascooco Obvexma OYEHKU cocmaeisaencs OMOEIbHbLU OMYEem.

3. Cseaenus o 3aKa3uuKe

Ouenku u OueHINKe

3.1.CBeaenus o 3aKa3unKe OHeHKH

Tabnuya 3-1

TlomHOE HanMeHoBaHUE
FOPUUYECKOTO JINLIA:

OOmIecTBO ¢ OTPAaHWYCHHOH OTBETCTBEHHOCTHIO Y TIPaBIISIOIIAS
komnanus «Aypym MHMuBectment» JI.Y. 3akpbITBIM Ia€BbIM
WHBECTUIIMOHHBIM (hoH10M HeaprkuMoctd «ATITAHTY

JlaTta rocy1apcTBEHHON perucTpaiuu

05.06.2007

OCHOBHO# TOCYTapCTBEHHBIN
perHCTpaIMOHHBIN HOMED U J1aTa
MIPUCBOCHUS:

5077746875355 ot 05.06.2007

MecTo HaXOXKIEHHUS:

129090, r. Mocksa,
yn. llenkwuna, x. 28, stax 5, mom. I, komHara 5

PexBu3utel 3aka3uuka:

WHH: 7706660033, KIIIT 770201001
Cuer Ne 40701810187360000021

B [TAO POCBAHK,

K/cu.: 30101810000000000256,
BUK 044525256

Ten. +7 495 249-05-15
e-mail:info@aurum-investment.ru

3.2. Ceegenus 06 OueHinuke, MoANMUCaABIIEM 0TUYET 00 OLIeHKE

Tabauya 3-2

damuns, UM, OTIECTBO
OrncHInyKa:

PsickoBa Onpra AnexcaHapoBHa

HOMep KOHTAaKTHOI'O Teﬂe(i)OHal

8 (495) 502-82-28, n06. 127

ITouToBBI# agpec:

115191, ropox Mocksa, repeyiiok XOJIOAWIBHEIH, 1. 3, Kopi. 1, cTp. 3,
oM. 1, komH. 37

AJpec 2IEKTPOHHOM MOYTHI:

ekso(@eksotppru

Undhopmayus o unencmee 6 camopeeynupyemoii opeanuzayuu Oyenwyurxos (CPOO):

Haumenosanue CPOO: Oobmepoccuiickas 0011IeCTBEHHAS OpraHu3aLus «Poccuiickoe
obmrectBo oneHIuKoB» (POO)

Mecto HaxoxaeHus:t CPOO: 105066, Mocksa, 1-it bacmannslii niep., 2A, oduc 5

Perucrparonusiii HomMep No010367

cornacHo peectpy wieHoB CPOO:

Jara peructpanuu 8 CPOO: 19 Hos16pst 2018 T.

CBHIIETEIBCTBO, KpanudukanmoHHerii atrecTaT B 00JaCTH OICHOYHOHN NEATCIHLHOCTH

MOATBEPKIAAOIIECE CAATY Ne009414-1 oT 12.04.2018 o HaIpaBJICHUIO «O1eHka

KBaJ'II/I(l)I/IKaLII/IOHHOFO OK3aMcCHa

HEJBIKMMOCTH» BBIJIaH Ha OCHOBAaHWU pelleHUs (eaeparbHOro
OroKeTHOrO yupexaeHus «DenepalibHblii PECypCHBIA ILIEHTP 110
OpraHu3allid TOJATOTOBKM YIPABICHUYECKUX KaapoB» OT 12 ampens
2018 Ne59

Ceedenust 0 OOKyMeHmax, noomeepaHcoaromux noyyerue npogheccuoHaIbHbIX 3HAHUL 8 0OIACTNU OYEHOYHOL
desimenbHoCmU (CBe0eHUsl O NOBbIUEHUU K8ATUDUKAYUU UHbLE CEOeHUsl NPU HATUYULL)

JoKyMeHT, MOATBEPKAAIOITHI
MoJTy4eHue Mpo(ecCHOHATBHBIX
3HAHUU B 00J1aCTH OICHOYHOM
JIeITEIIbHOCTH:

HaumenoBanue DUHAHCOBBIM YHUBEPCUTET IPU

00pa3oBaTeIbHOTO [IpaBurensctBe Poccuiickoit denepannn

YUPEKAEHUS, BBIIABILIErO

JIOKYMEHT:

Bun noxymenra: HJumimom mno cnenuanu3annu  «OLEeHKa
COOCTBEHHOCTI

Homep u marta Beimaun: Ne00668 ot 27.06.201 1.
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Ceedenust 0 cmpaxosanuu epaxcoanckol omeemcemeennocmu Oyenuyura:

HaunmeHoBaHHE CTPaXOBINKKA,
3aKITIOYMBIIIETO JOTOBOP
CTpaxoBaHUS:

ITAO «CAK «3HEPT'OI'APAHT»

Howmep u narta 3akimoueHue
JIOTOBOPA CTPaxOBaAHUS:

Ne160000-035-000179 ot 26.10.2016r.

[Tepuon neiicTBUs JOTOBOpA
CTPaxXOBaHUS:

c01.01.17r. mo 31.12.19r.

Pa3mep cTpaxoBoil cyMmmbl

10 000 000 ([lecsTh MUJTHOHOB) PYyOJICH.

Crax paboThI B OIICHOYHOM
JESATEIBHOCTHU:

C 01.03.2011r.

CBeeHusI 0 TpyAOBOM JIOTOBOPE,
3aKITIOYEHHOM MEXKITY
OUEHIINKOM U IOPUAUYECKUM
JIMIIOM:

Ne01/11 ot 01.03.2011r. ¢ OO0 «2KCO» TIIII PO

CBenieHus 0 HE3aBUCUMOCTH
OTICHINMKA ¥ FOPUINIECKOTO JINIIA,
¢ KOTOpbIM OIICHIIHK 3aKITFOIHIT
TPYAOBOM JIOTOBOD:

VY IOBIETBOPSIIOT TPeOOBaHUSM HE3aBUCHUMOCTH, MPEyCMOTPEHHBIM
cT.16 denmepanbHoro 3akoHa «OO0 OIEHOYHOU AesTenbHOCTHY Nel35-
3.

3.3.CBenenust 0 OPUAHYECKOM JIHIIE, ¢ KOTOPHIM OLEeHIINK 3aK/IIY1JI TPYA0BO 10roBOp

Tabnuya 3-3

OpraHn3aImoHHO-TIPaBOBas
¢dopma:

OO01IeCTBO ¢ OTPAaHMYCHHON OTBETCTBEHHOCTHIO

IlonHOC HanMEHOBaHUE:

OO11IEeCTBO C OrPpaHUYCHHOW OTBETCTBEHHOCTHIO «OKCIIEPTU3A
COBCTBEHHOCTH» TOPTOBO-TIPOMBIIIJIEHHOM ITAJTATBI
POCCHUNMCKOUN OEJJEPALIMN

OcCHOBHOI1 rocy1apCTBEHHBII 1027700123835
PETUCTPaLIMOHHBIA HOMEP

(OI'PH):

Jara npucoenus OI' PH: 13.08.2002r.

Mecto HaXOXICHUA:

115191, ropon MockBa, nepeynok XonoauIbHbIH, 4. 3, kopi. 1, cTp. 3,
oM. 1, koMH. 37

KonTakTsI:

Tenedonsr: (495) 502-82-28
E-mail: ekso@eksotpp.ru; Home page: www.eksotpp.ru

Ceeoenust 00 00s13amenvHOM cmpaxosanuu npOd)@CCUOH(lﬂbHOlJ omeemcneeHrHocmu iopudulteacoeo auya

HaumeHoBaHHE CTPaXOBINHKA,
3aKITIOYHBIIETO JOTOBOP
CTpaxOBaHUSI:

CITAO «HMHroccrpax»

HOMep n aarta 3aKJII0YCHUC
AO0T0BOpa CTpaxXOBaAHUA:

Ne433-071236/16 ot 07.11.2016r.

ITepuon nevicTBust oroBopa
CTpaxOBaHUSI:

€ 26.10.2016r. mo 31.12.2019r.

Pa3mep cTpaxoBoi CyMMBI:

300 000 000 (TpucTa MUIUTMOHOB) PyOIIEH

Hononnumenvhas ungopmayus

YneHcTBO
B OpraHM3aIHIX:

e CamMoperynupyemMas: MEKpPErHOHaJbHAs ACCOIMAIUS OIEHIUKOB
(CMAO) (Csuoemenvcmeso Ne311 om 22 aseycma 2005¢2.)

e Accommanuu poccuiickux 0ankoB (APB) (ceudemenvcmeo Nel327
om 07.10.20022.),

e AHO «COIO33KCIIEPTU3A» (ysedomnenue o npucoeduneruu
om 13.12.20062. Ne2600/1280),

e Mexaynapoauoit opranmsaunud FIABCI (csudemenvcmeo om
31.05.1996¢.),

e ToproBo-nmpoMblllJIEHHass ~ najara  Poccuickoit
(pecucmpayuonnuiil Homep 506 ¢ 20052.)

®denepanuu

AKKpeauTammm:

o OI'VII «I'maBHOE MPOU3BOACTBEHHO-KOMMEPUECKOE YIIPABICHUE T10
00CIIy’)KUBaHHIO IUIIIOMAaTHYECKOro Kopiyca npu MuHHCTEpCTBeE
uHocTpaHHblX gaen Poccwiickoit ®epepannny (I'maBYnJIK mpwm
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MMU]J] Poccumn) - oreHKa CTOMMOCTH HEABI)KHMOTO HMMYIIECTBA
(npomoxon om 27.01.2017e.)

e Coro3 (hMHAHCOBO-IKOHOMHUYECKUX CYAEOHBIX  DKCIIEPTOB
(ceudemenvcmeo Ne035 om 25 masn 2018e., ceudemenvcmeo Ne()26
om 01 aneaps 20192.).

e OAO AKB «Mexaynapoausiii @unancoBeiii Kityo» (ysedomnenue
o exmouenue 6 Peecmp oyenwurxos-napmuepos Ne35-5/00 om
21.04.20142.)

o Kommepueckuit 6aHk «MOCKOBCKOe HUITOTedHOE areHTcTBO» (OAQ)
— OIIGHKa HeIBWXHMMOro umyiectsa ([Tucomo Nel4-08/4558 om
06.08.20092.)

Pexomennmanum or: e Bricmero Apoutpaxknoro Cyma PO (Ilucvmo NeC3-7/011-449 om
07.08.1995¢2.)

e Vmpasnenuss CynebHoro nemapramenta BepxosHoro Cyma PO
(YCI-1/1874 ot 28.06.2011r.).

Cucrema menemxmenta kagectsa komnanuun OO0 «9KCIIEPTU3A COBCTBEHHOCTHW» TOPI'OBO-

[IPOMBIIIJIEHHOM MAJIATBI POCCUMCKON ®EJEPALIMU (TonosHoii odbuc: Poccus, Mocksa,

XononuneHBIA TEepeynok, A. 3, xopm.l, crp. 3, mom. 1, xomH. 37, odpuc 306) Obima mpoBepeHa U

3apeructpupoBaHa MHTEpTEK Kak COOTBETCTBYIOMIAS TPEOOBAHUSAM MEXKIyHApoaHOTO cTaHmapta ISO

9001:2015. Cuctema MeHEKMEHTA KadecTBa PaCIPOCTPAHACTCS Ha CYACOHYIO DKCIIEPTU3Y U OICHOYHYIO

nestenbHOoCcTh. Ceptudukar Ne 20111003002 (monm akkpemutanmern UKAS) mepBonauanbHas nata

BbIycka 29 mapra 2010r., nefictBureneH ao 22 mas 2022r.

Wudopmanys o MpUBICYCHHBIX K NMPOBEIEHHUIO OLEHKH M TOATOTOBKE OTYeTa 00 OICHKE
OpraHM3alysaX U CIEIHUAINCTaX: HE IPUBIEKAIINCE.

4. O01mme MoI0KEeHUs!
4.1. lonymeHnus, MCNo/ab30BaHHbIe OLIEHIIMKOM NPH NPOBEICeHNH OLCHKH

HUcxons w3 HuKecnemayromeid TPaKTOBKM W JOTOBOPEHHOCTEH, HACTOAIIME Y CIOBUA
MOJIPa3yMEBAIOT MX MOJHOE U OJIHO3HAYHOE MoHMMaHue CTOpoHAaMH, a Takke (hakT TOTO, YTO BCe
MIOJIO’KEHUS, Pe3y/IbTaThl NEPErOBOPOB U 3asBICHMS, HE OFOBOpPEHHbIE B TeKcTe OTuera, TEpsIOT
CUITY.

Hacrosimue YcnoBusi HE MOTyT OBITh M3MEHEHBI WJIM TIPEOOpa3oBaHbl WHBIM 00pa3oM,
KpoMe Kak 3a moamuchio obeux CropoH. Hactosmue VYcnoBus pacmpoCTpaHSIOTCS W Ha
npaBonpeeMHUKOB CTOpOH.

3aKka3uuK JODKEH U B JajbHEHIEM COONIOAaTh HACTOAIIUE Y CJIOBHS JaXKe B CIydae, eCiu
npaBo coOCcTBEHHOCTH Ha OOBEKTHI OLIEHKU MOJIHOCTHIO MJIM YACTUYHO MEPEUIET IPYroMy JIUILY.

HNanapiii  OTYeT TOATOTOBICH B COOTBETCTBHHM C HIDKECICAYIOIIMMHU JTOMYIICHUSIMH,
ABJISIOIIMMUCS HEOTHEMIIEMOM YaCThIO HACTOALIETO OTYETA:

v' ucxomHas wuHMOpPMAIMA IO OOBEKTYy OIEHKH IS [POBEACHHMS HACTOAIIEH OIEHKU
npenocrabiieHa 3aka3dyukoM. OT4YeT BBINOJHEH B COOTBETCTBUM M B paMKaxX MPEIOCTaBICHHOIO
3aka3unka 00beMa UCXOIHOW HHPOPMALIUHU IO OOBEKTY OIICHKH.

v/ B mpolecce MPOBEICHUS OIEHKH M IOJATOTOBKH HAcTosmiero ordera ONEHIIMK HCXOIWIT U3
TOTO, YTO TPEIOCTaBleHHAs 3aka3unMkoM WH(GOpMaIvs SBISUIACH TOYHOW W TPABAWBOW, HO HE
npoBoAMI ee IpoBepku. OIEHIIUK He MPUHUMAaeT Ha ce0s OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTH
MPeI0CTaBIeHHOW HH(OPMAILIMK, OTBETCTBEHHOCTH 32 3TO HECET 3aKa34HK;

v OIEHIIUK HEe HECET OTBETCTBEHHOCTH 3a CKPBITHIC Me()EKThl MMYIIECTBA, KOTOPBIC HEBO3MOKHO
O00HapyXUTh UHBIM IyTEM, KpOME KaK MpHU OOBIYHOM BH3yaTbHOM OCMOTPE WIH MyTeM H3y4eHUs
MPEIOCTaBIEHHOM JOKyMeHTaluu. Ha oleHIINKe He JIeKUT OTBETCTBEHHOCTh 3a OOHapy)KeHHeE
mo1I00HBIX (DaKTOB;

v HCXOJHBIC TaHHbIE, UCTOIb30BaHHbIC OIEHITMKOM MPH MOATOTOBKE HACTOSIIErO OTYETa, ObLIH
MOJTyYEHBI U3 HAJICKHBIX UCTOYHUKOB U CUHTAIOTCA TOCTOBEpPHBIMU. [10 TEKCTy oTueTa AenaroTcs
CCBUIKM Ha UCTOYHHK MOJIYy4EeHHOU MH(pOpMaLINK;

v/ HACTOSAIIMI OTYET JOCTOBEPEH B IMOJHOM O0OBEME JIMIIL B YKAa3aHHBIX B HACTOSIIEM TEKCTE
nensix. [loHnmaercs, 4yTo NMpPoOBEICHHBIM HAMHM aHAIW3 M JaHHbIE HAMH 3aKJIIOUEHUS HE CO/AepKat
MOJTHOCTHIO HJTM YaCTUYHO TPEIB3SITHIC MHCHHUS,
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v\ mpaBa  COOCTBEHHOCTH Ha  OIEHUBAEMbIi  OOBEKT  IPEIIOJIAraloTCs  IOJHOCTHIO
COOTBETCTBYIOIIMMHU TpeOOBaHMUSIM 3aKOHOJATEIbCTBA, €CIIM WHOE HE OTOBOPEHO CHEIUaILHO.
NMytiecTBO OlIeHHUBAETCsS CBOOOIHBIM OT KaKWUX OBl TO HU OBLIO MpaB yJAEp>KaHUS WIH JTOJITOBBIX
00s13aTeILCTB O/ 3aKJIa]] HMYIIECTBa;

v' oruer 00 OIEHKE MPEACTABIAET COOOM JOKYMEHT, COCTaBICHHBIH B COOTBETCTBUH C
3aKOHO/IaTeTLCTBOM P® 00 oreHOUHON AesITeNbHOCTH, (eaepaIbHBIMA CTaHIAPTAMH OICHKH,
CTaHJapTaMH M TPaBHJIAMU OIICHOYHOW JEATEIhHOCTH, YCTAHOBJICHHBIMH CaMOpPEryIHpyeMOn
OpraHu3aIeil OLEHIIUKOB, WICHOM KOTOpoW sBisercs OIEHINUK, MOJATOTOBUBIIMKA OTYET 00
OIICHKE, TMPEJAHA3HAUCHHBIM JUIsi 3aka3uhka OICHKM ¥ WHBIX 3aWHTEPECOBAHHBIX  JIHI
(monp30BaTeneld oT4eTa 00 OIICHKE), COACPKAIIMK TOATBEPKICHHOE Ha OCHOBE COOpaHHOM
uH(pOpMallUM U pacdyeToB mpodeccuoHanbHoe cyxaeHue OIEHIUKAa OTHOCHUTEIBHO CTOMMOCTHU
00BEKTA OLICHKH.

v’ 3aKJII0YEHHE O CTOMMOCTH, COJEPIKAIIEECS B HACTOSAIIEM OTUETE, OTHOCUTCS K OOBEKTY OLEHKU
B 1eiaoM. JIro0oe COOTHECEHHME YacTh CTOMMOCTH C KaKOHW-IMOO YacThl0 OOBEKTa SBIISIETCI
HENPABOMEPHBIM, €CITH 3TO HE OTOBOPEHO B OTYETE;

v' muenue OIECHIIMKA OTHOCHTEIBLHO CTOMMOCTH OOBEKTa JEHCTBHTEIBHO TOJNBKO Ha ATy
npoBeneHUs oneHkn. OIEHIIMK HE TPUHUMAET Ha ce0s OTBETCTBEHHOCTHh 3a TOCIEAYIOIIHE
W3MEHEHUS COIMATbHBIX, SKOHOMHUYECKHUX, FOPUINIECKIX U MPUPOTHBIX YCIOBUN, KOTOPHIE MOTYT
MOBJIMATH Ha CTOMMOCTh OIIEHMBAEMOI0 00BEKTA;

v' Oryer 00 OICHKE OCHOBaH Ha MNPO(PECCHOHATBLHOM CYKAeHHH OLEHIMKA OTHOCUTEIHLHO
CTOMMOCTH OOBEKTa OILICHKH, KOTOPOE HE SBJSETCS TapaHTUEHW Tepexoja IMpaB, MO CTOMMOCTH,
paccuMTaHHON B OTYETE 00 OICHKE.

v B OTCYICTBHE IOKYMEHTAIHHO IOATBEPKIECHHBIX HMYIIECTBEHHBIX IIPaB TPETHUX JIUI B
OTHOIICHUH OI[EHUBAEMOr0 OOBEKTa HEIBMKMUMOCTH, OTpaHHuYEHUN (OOpeMEHEHHui), a Takke
SKOJIOTUYECKOTO 3arps3HEHUS OIlEHKa OOBEKTa MPOBOAUTCS HCXOJs W3 TPEANOJIOKEHUS 00
OTCYTCTBHH TaKHX IpaB, OTPaHUYCHUN (OOpEMEHEHHII) M 3arpsi3HEHUIN C Y4eTOM OOCTOSITENBCTB,
BBISIBJICHHBIX B TIPOIIECCE OCMOTPA, €CJIM B 3aJ]aHUU Ha OIICHKY HE YKa3aHO MHOE.

v B mpolecce omnpejaeneHns cToMMocTH OIEHIIUK MPUMEHSET MOAXOAbI K OIEHKE W METOJBI
OIICHKH, ¥ UCIIOJIb3YET CBOM MpodeccuoHanbHbIN ONBIT. [Ipodeccnonanbroe cyxaenne OneHmumka
— OCHOBaHHOEe Ha TpeboBaHUAX 3akoHonatenbcTBa P®D, (denepanbHBIX CTaHIAPTOB OICHKH,
CTAaHJAPTOB M TPaBUJI OIICHOYHOHN JEATEIHLHOCTH CaMOPETYJIUPYEeMOW OpraHU3alMH OIICHIIHMKOB,
YJIGHOM KOTOpPOH siBiisieTcss OLEHIINK, apTyMEHTHPOBAHHOE, TIOTBEPKICHHOE COOTBETCTBYIOIIUMHU
WCCJICIOBAHUSAMHU U BEpUPHUIIMPOBAHHOE 3aKIIOUYCHHE O PHIHOYHOW WM MHOM CTOMMOCTH OOBEKTa
OIICHKH, BBIpaXCHHOE B MUCHMEHHOU (opMe B OoT4YeTe 00 OIlEHKEe, KaK IOKYMEHTE, COJAepKaIleM
CBEJCHUS TOKA3aTEIbCTBEHHOIO 3HAUCHHS.

v’ B 00s3anHOCTH OIIEHINMKA HE BXOJUT MPOBEICHUE SKCIIEPTHU3HI JOKYMEHTOB Ha OOBEKT OLEHKU
Ha MpeaMEeT UX IMOUTMHHOCTA M COOTBETCTBUS JICHCTBYIOIIEMY 3aKOHOAATENbCTBY. MHDOopMarius,
MpeloCTaBleHHAsT 3aKa34uMKOM, CUUTAeTCs JOCTOBEPHON B TOM Cllydae, €Clid OHa IOAMHCaHa
YIOJHOMOYEHHBIM Ha TO JIMIIOM W 3aBEpEHa B YCTAHOBICHHOM TMOPSJIKE, MPH YCIOBHH, YTO Y
OlLieHIIIMKA HET OCHOBAHHMM CUMTATh MHAYE,

v\ COmIacHO  YCTaHOBIEHHBIM  IpodecCHOHaNbHBIM  crapgapram, OIEHIIHK  COXPAHHUT
KOH(UICHIIMATLHOCTh B OTHOIICHUH WH()OPMAIIUH, TTOJIYYeHHOW OT 3aKa3uuKa, Wi MOJyIYeHHON U
paccYMTaHHOM B XOJI€ UCCIIEIOBAHUS B COOTBETCTBHH C 3aJ]a4aMH OIICHKH;

v or OueHimuka He TpeOyeTcsi MPOBEICHUs TOMOJHHUTEIBHBIX PabOT WM Ay MOKa3aHWi U
MIPUCYTCTBHS B CYyJIe B CBS3U C MMYIIECTBOM, OOBEKTAMU HEABMYKMMOCTH WJIM UMYIIECTBCHHBIMH
npaBaMH, CBs3aHHBIMU ¢ OOBEKTOM OIEHKH, €CIIU TOJIBKO HE OYIYT 3aKII0YCHBI MHBIC COTIAIICHUS;
v' 3aka3uyuK [O/KEH INPHHATH YCJIOBHE 3aUTUTh OLEHIIMKA OT BCAKOIO POAa PacXomoB M
MaTepuadbHOW OTBETCTBEHHOCTH, TMPOHMCXOMAIIMX U3 HKCKAa TPETbUX CTOPOH, BCJEICTBUE
WCITOJIH30BAaHUS TPETHUMHU CTOPOHAMU TIOJYUYCHHBIX PE3yJIbTAaTOB OIEHKH, KPOME CIIydaeB, KOT/a
OKOHYATENIBHBIM CYACOHBIM MOPSIKOM ONPEAENIEHO, YTO YOBITKH, TOTEPU U 33JI0JDKEHHOCTH OBUIN
CJICICTBHEM MOIICHHUYECTBA, OOIIEH XaJTaTHOCTH U YMBIIIJIEHHO HEMPaBOMOYHBIX JEUCTBUI CO
cToponbl OICHIIIMKA B MTPOIIECCE BBHIMTOJIHEHUS JAHHON PaOOTHI;

v\ OllEHKa MPOBOIMTCSA C JONMYIIEHHEM, YTO HE YYUTHLIBAIOTCS BHIBI IIPaB W OrPaHHYCHHUS
(oOpeMeHeHUs) Ha OOBEKTHI OIICHKH, 32 UCKIIOYCHHEM CEPBHUTYTOB, YCTAHOBJICHHBIX 3aKOHOM HITU
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WHBIM HOPMAaTUBHBIM IIpaBOBBIM akTOM Poccuiickoit denepanuu, HOpPMaTUBHBIM IIPABOBBIM aKTOM
cyobekta Poccuiickoit ®Depepanuui, HOPMATHUBHBIM IPAaBOBBIM aKTOM OpraHa MECTHOTO
CaMOYTIpaBJICHHUS.

v’ noroBops! apeHabl OOBEKTa OIEHKH PEIOCTABICHBI 3aKa3uyMKOM, UMEIOTCS B PACIOPsHKEHHH
OneHIMKa W HMCUYEPIBIBAIONIE MMPOAHATU3UPOBAHBI WM. JOTOBOpHI apeHABl O TpeOOBaHUIO
3aka3unka O KOHPHUACHIMAIBHOCTH B mpwiokeHusx Oryera HE TmpuBencHb. Bcem
3aMHTEPECOBAHHBIM JIMIIAaM JaHHBIE JOTOBOPHl MOTYT OBITh MPEJOCTaBICHBI MPH OOpaICHUH
HEIMOCPEICTBEHHO K 3aka3zuuky. OIEHIMK Mpujaaraer K oTdeTy peectp apeHmaropoB OObekTa
OIICHKH, TOJIMMCAHHBIA U CKPEIUJICHHBIN NevyaThio 3aka3uuKa, B IEJISIX O3HAKOMJICHUS C YCIOBUSMHU
apeH bl 110 BBIIIEYKAa3aHHBIM JI0TOBOPaM.

Kpome Bhlieyka3aHHBIX yCIOBHH, B Xoje pacdetoB OILEHIIMK, BO3MOXHO, OyAeTr
BBIHY)KJICH IPHUHATH JOINOJHUTENbHBIE YCIOBHS, JOMylIEeHUs. B Takom ciydae, NPHUHATHIE
JOTYIIEHUS Oy IyT HEMOCPEACTBEHHO OTMEUYECHBI OIICHIIUKOM B COOTBETCTBYIOIIEH yacTu OTUera.

Xapaktepuctuka O0OBbEKTa OLIEHKH, He00XoauMas HHQOpMAIHs U pacyeThl MIPe/ICTaBICHbI B
oTueTe 00 OIEHKEe, OTIENIBbHBIE YAaCTH KOTOPOTO HE MOTYT TPAKTOBATHCS Pa3felibHO, a TOJIBKO B
CBS3U C IOJIHBIM €r0 TEKCTOM, C Y4E€TOM BCEX MPHUHATHIX JOMYIIEHUN U OTPaHUYECHUI.

4.2. llpumeHsieMble CTAHAAPTHI OLIEHOYHOM JeATeJIbHOCTH

Breibop crammapra OILEHKH ONpeAemsieTcs B MEPBYIO oOdYepelb LEIbl0 U KOHKPETHBIMH
OOCTOSITENILCTBAMHM  OLICHKH. B HEKOTOpBIX CHUTyalusiX TPUMEHEHHE KOHKPETHOTO CTaHaapTa
JTUKTYETCS 3aKOHOAATENbHO, B APYTUX - TPOU3BOJUTCS MO YCMOTPEHHUIO 3aMHTEpECOBaHHBIX CTOPOH.

B cootBerctBum TpeGoBanusi ctarbu 15 ®denepanpHoro 3akoHa oT 29.07.1998r. Nel35-03
«O6 oueHounoit nesrenbHOocTH B Poccmiickoit dexepanumny OLEHIIMK 00s3aH: «coOMOIaTh
TpeboBaHusi Hactosauiero @PenepaabHOro 3aKoHa, (eaepanbHBIX CTAHAAPTOB OLEHKH, HWHBIX
HOPMATHBHBIX TPaBOBBIX akTOB Poccuiickoii deneparnuu B 00JaCTH OICHOYHOW NEATETHHOCTH, a
TaKke TpeOOBaHMsS CTAaHOAPTOB M TPABWJI  OLEHOYHON  JEATENbHOCTH, YTBEP)KICHHBIX
CaMOPETYJIMPYEMOM OpraHU3alMeN OLICHIIMKOB, YIEHOM KOTOPOM OH SIBJISIETCS», B CBSI3H C YEM B
pamKax HacTosIel OLEHKH ObLIN UCIOIB30BaHbI CIEIYIOIINE IOKYMEHThI U CTaHIapThI:

1. ®enepanbHble CTAaHAAPTHI OLICHKHU:

V' ®enepanbubiii crangapT omeHkd Nel «OOIiue MOHATHS OLEHKH, TIOAXOABI U TPEOOBAHMS K

nposeaeHuto oreHKn» (GCO Nel);

v' ®enepanbubiii craggapt oreHkn Ne2 «Llens onenku u Buasl croumocTi» (OCO Ne2);

V' ®enpepanbHblii crangapt oueHkn Ne3 «TpeGoBanus k orueTy 06 orenke» (OCO Ne3);

v' ®enepanbubiil craggapt oreHkn No7 «Onenka HeasmxkumocTi» (OCO Ne7).
2. MC®O 13 «OueHka crnpaBeJyIMBOM CTOMMOCTH», BBEIEHHBIM B JIEHCTBUE Ha TEPPUTOPUU
Poccutickoit ®eneparuu [pukazom Munduna Poccun ot 28.12.2015 N 217H1.
3. Crangaptel  OOmiepoccuiickoil  o0mecTBeHHON opranuszanuu «Poccuiickoe 0O0IIecTBO
oneHIKoB» (POO).
[Tpu moxmucanuu JloroBopa Ha OKa3zaHHE YCIYT MO OIEHKE 3aKa3uhK O3HAKOMIICH C TPEOOBaHHSIMHU
3akoHoAarenbcTBa Poccuiickoit denmepanu 00 OICHOYHOW NEATENHHOCTH, B TOM 4HCIE 00
obsi3anHOCTsIX OlleHIIMKa, TpeOOBaHMIX K JOTOBOPY HA OKa3aHHWE ychyr mo oueHke u Ortyery, a
Takke co CTaHaapTaMy OLICHKH.

4.3. AHa/IM3 J0CTATOYHOCTH M JOCTOBEPHOCTH MH(popManun

Best mHboOpManus, ucronb3yemas IS pacyeToB IPH OINpeneeHuH cTtouMoctTH OObekTa
OLIGHKH, ObUIa ToylyueHa U3 OQUIMAIbHBIX MCTOYHHKOB (MCTOYHHMK yKa3aH MO TEKCTy B MecTe
npuBeleHUs HWHPOPMAIMK) MW CYUTAeTCs JOoCToBepHOW. To ecTb maHHas WHpoOpManus
COOTBCTCTBYCT ﬂeﬁCTBHTeHBHOCTH U IIO3BOJISACT IIOJB30BATCIIIO OTUETA 06 OLICHKHU ACJIaTh BBIBOJBI,
0 XapaKTEPUCTHKAX, MCCICJOBABIINXCS OLEHIIUKOM TIPH TMPOBEICHHH OLECHKA W ONpEACIICHHU
UTOTOBOU BEJIUMYHHBLI CTOUMOCTH O6’beKTa OLICHKH, U IPUHUMATb 6a3npy10u1nec;1 Ha 3THUX BBIBOJax
000CHOBaHHBIE PEIICHUS.

Kpome Toro, ucrosib30BaHHE JOMOJTHUTEIBHOW MH(POPMAIIUK HE BEAET K CYIIECTBEHHOMY
WU3MEHEHHIO XapaKTePUCTUK, UCIIOIB30BAHHBIX MIPH TPOBEICHUH OIEHKH 00BHEKTa OIEHKH, a TAKXKe
HC BCACT K CYIICCTBCHHOMY U3MCHCHHIO HUTOTOBOU BEJIMYMHBI CTOUMOCTH O6’beKTa OLICHKU, TO €CTh
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HCIIOJIb30BAHHAA TIIpU ONPCACICHUN CTOUMOCTHU OG’beKTa OLICHKH I/IHq)OpMaL[I/I}I CUMTACTCA
JOCTaTOYHOM.

Takum  obOpa3zoM, uHOpPMAaLHUs, HCIOJb30BAaHHAS  OICHIIMKOM, COOTBETCTBYET
JCUCTBUTEIIEHOCTH U MTO3BOJIET MOJIB30BATEII0 OTYETa 00 OLEHKE JeNaTh MPaBHIbHBIE BBIBOJBI O
XapaKTCPUCTHUKAX, HCCICOAOBABIINXCA OLCHIIUKOM IIpU MPOBCACHUU OLICHKH W ONPCACICHUN
UTOTOBOH BEJIMYMHBI CTOMMOCTH OOBEKTA OICHKH, U MIPUHUMAaTh 0a3MpyroIIuecs Ha 9THX BBIBOJAX
000CHOBAHHBIE PELICHHUS.

4.4. TpeOboBaHUA K OTHYETY

OT4er He TOJKEH JAOMYyCKaTh HEOTHO3HAYHOTO TOJKOBAHUS WJIM BBOJUTH B 3a0iyxaeHue. B
oTdyeTe B 00s3aTEILHOM TOPSAKE YKa3bIBAIOTCSA JaTa TPOBEICHUS OIICHKH OOBEKTa OICHKH,
UCTIONIb3YEMbIC CTaHIAPTHI OIEHKH, IIETTH U 33a7a4d TPOBEACHHS OIICHKH 00BEKTa OIICHKH, a TaKKe
MPUBOAATCS WHBIC CBEACHHS, KOTOPHbIE HEOOXOIWMBI JUIsl TIOJIHOTO M HEIBYCMBICICHHOTO

TOJIKOBAHUS PE3YJILTATOB MPOBCACHUA OLICHKU 0o0BeKTa OLICHKH, OTPAKCHHBIX B OTYCTC.

5. Onmucanue O0bLEKTA OLIEHKHA

5.1. lokymeHTBhl,

YCTaHaABJIUBAKOIIHAEC

KOJIN4Y€¢CTBCHHBIC H Ka4YeCTBCHHBIC

xapakTepucTukn O0beKTa OLeHKH

[Tpu coctaBnenun Otuera OBUTH UCIIOJIH30BAHbI CICAYIOMNE TOKYMEHTHI, MPEOCTABICHHBIC
3akazunkoMm (konuu B [Tpunoxenun):
1. Brimcka u3 EI'PH 00 o0vekre HenBmxuMoctu ot 27.10.2019r.

Nowvwkwd

JloroBop apenas! 3eMenbHOro yyactka NeM-06-506409 ot 28.10.03 r.;
Brinucka u3 TEXHUUECKOTO MacnopTa Ha 3JjaHue no coctosuuio Ha 18.02.10 r.;
TTosraxkueiit wiad 3ganug ot 18.02.2010 1.;

Cnpaska bTU o cocrosaauu 3manus ot 19.03.10 r.;

OKCIUIMKaLMs K MOATaXKHOMY IUIaHy 1o cocTtosiHuio Ha 18.02.10 r.;

Peectp apenmaroposB no cocrosauto Ha 08.11.2019r.

5.2.KosimuecTBeHHbIE M KaYeCTBEHHbIe XapakTepucTHKH O0beKTa OlleHKH

OcCHOBHEIE

TEXHHKO-?)KOHOMHYECKHE
nomenienuit miomanpio 1 027,3 kB.M, KpaTKoe OINHCAHUE

nokazarenmn  OObekTa OLICHKHN — HECXKHIIbIX
KOHCTPYKTHUBHBIX 3JICMCHTOB,

IOJyYEHHBIX B pe3yJbTaTe aHaju3a MPEeIOCTABICHHBIX 3aKa3YMKOM JOKYMEHTOB U BU3yaJbHOI'O
ocMoTpa, mpoBeaeHHoro 31.10.2019 r., npencTaBieHbl HUXKE B Ta0IHULIE.

Tabnuya 5-1
IMapametp XapakTepucTHKA Hcrounuk
Brimucka n3 EI'PH 06 00bekTe HEABMXHUMOCTH OT
HaumenoBanue Hesxaie A
ITOMEILEHUS 27.10.2019r.
Mocksa, . Brimucka u3 ET'PH 06 00bekTe HeIBHXKUMOCTH OT
MecTononoxeHue HaxumoBckuit 27.10.2019
.10. r.
MPOCHEKT, 1. 61
Tekymiee
OO 3OBAIC Toprosoe Pesynbratel ocmoTpa
N Berpoenno- Brimucka u3 TEXHUUECKOTO IMaciopTa Ha 3aHue (CTpPOeHHE)
Tun noMemenni MIPUCTPOCHHOE 1o cocrosHuio Ha 18.02.2010 r.
IIpuneraromas
TepPHTOpHS OO0ycTpoeHa Pesynbrater ocmoTpa
TAKHOCTE 2+1 nomemusbiit Brimucka 13 TEXHHUECKOT0 MMAcIopTa Ha 3/1aHue (CTPOCHHE)

o coctossuuto Ha 18.02.2010 r.

OO1as mIomanb, KB.
M

1603,2

Brlimucka U3 TeXHUYECKOTO IMacopTa Ha 3/[aHue (CTPOCHHE)
1o cocrostanio Ha 18.02.2010 r.

IInomane 3acTpoiikuy,

Brinmcka u3 TeXHUYECKOro rnacropTa Ha 3JaHuC (CTpOGHI/Ie)

KB. M 1350 1o cocrosinuio Ha 18.02.2010 r.
o Brimucka n3 TEXHHYECKOTO MMAcIopTa Ha 3/1aHue (CTPOCHHE)
T'on moctpoiiku 1963 . 110 cocTosHmo Ha 18.02.2010 .
SrextpocuaGrenne | Ectb 11)83 é‘[]é’l(‘)&lif&IFOCMOTpa, Crnpaska bTH o cocTostHMY 37aHUST OT
Pesynbratel ocMoTpa, CripaBka bTH o cocTostHuM 31aHHS OT
Orormenne Ectp 19.03.2010 T
Konnuuuonuposanue EcTh Pesynbratel ocMoTpa, CipaBka bTH o cocTostHuu 31aHUs OT

1 BCHTHUJIAIWA

19.03.2010r.
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TexHn4yeckoe
BJIETBOpUTENbHOE | Pe3ynbpTaTel 0cMOT

COCTOAHHE 3AHAA VY nosnerBopurensHoe | PesynberaTs ocmoTpa
TexHHu4yeckoe .
COCTOSIHHUE Cgﬁgﬁipmmn PesynpTatel ocMoTpa
TOMEIICHUH p
[lamsTHUK Her Brinucka U3 TeXHUYECKOT0 MacopTa Ha 31aHue (CTpOeHHE)
APXUTEKTYPHI 1o cocrossHuio Ha 18.02.2010 1.
Konctpykuus 3nanus

Dynoamenm Brnounwiii oc/6 PesynbTarel ocMoTpa

Cmenul, Brinucka U3 TEXHUYECKOTO MacopTa Ha 31aHue (CTpOSHHE)

Kupnuu

nepe2opooxu 1o cocrossHuio Ha 18.02.2010 1.

Iepexpvimus a#c/0 naumol PesynpTarer ocMoTpa
Hanwnuue mapkosku | Ectb Pesynbratel ocmoTpa

Hcmounuk: oannvie 3a1<a31¢ul<a, pe3yibmambl ocmompa

Ipumeuanue: pexsusumvl ©pUOUYECK020 auya, Komopomy npunaonedxcum QOb6vexm oyeHKU,
npugedensvl 8 pazdene 3.1 nacmoswe2o omuema.

Ouznyeckoe coctosHue OOBEKTa OIEHKH, HAa OCHOBAaHMM BH3YaJIbHOIO OCMOTpa M B
COOTBETCTBUU C TaOJIUIICH, TPUBEICHHON HUXKE, OTIPEIENIICTCS KaK YIOBIECTBOPUTEIHHOE.

Tabnuya 5-2
CocrosiHuE 31aHUS % ¢uznueckoro uzHoca
Xoporee 0-10
BrionHe ynioBiieTBOpUTENBHOE 11-20
Y 1oBIEeTBOPUTENBHOE 21-30
He BnonHe ynoBiaeTBOpUTENBHOE 31-40
HeynosnerBopurensHoe 41-60
Berxoe 61-75
Henpuronxoe (aBapuiinoe) 75 u BbITIIE

HUcmounux: http://www.math.rsu.ru/build/base/doc/61.ru.txt

[Tpu3HakoB (QYHKIIMOHAIEHOTO M SKOHOMHYECKOTO YCTapEeBaHUN y OIEHMBAEMOTO OOBEKTa
HEJBM)KMMOCTH HE BBISIBJICHO.
®otorpapuu O0beKTa OLEHKHN
Buemnuii BUa 31aHUS U IPUJIETAIONIEH TEPPUTOPUH
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5.3.Andopmanus 0 TeKylIeM UCIOJIb30BAHNHU

[Tomemienusi, pacroyioKeHHbIE B OLICHMBAEMOM OOBEKTE HEABMKMMOCTH, MPEACTABIICHBI
MOMEIIEHUSMHI TOPTOBOTO U BCIIOMOTATEIBHOTO (1101COOHOTO U CKJIAZICKOT0) Ha3HAYCHUSI.

OOBEKT OIIEHKM CIaH B apeH]ly COIJIACHO JIOTOBOPY apeHbl HEXMWJIOro rnomerieHus Ne
HIT161.01-0606/11 ot 06.06.2006 T.

B cootBercTBHM Cc m. 2.2. noroBopa ApeHIAaTOp HCHOJB3YET apeHIyeMble MOMEIICHUS IO
IpsIMOMY HA3HAUYCHMUIO I BEIACHUS KOMMEpYEeCKOM nesarenbHOCTH. [loxg kommepueckou
JIeATEIbHOCTRI0O B JloroBope TMOHMMAaeTcad JEATEIbHOCTh ApEHJaTopa B COOTBETCTBHM C
NOJIyYEHHBIMU JIMLEH3USAMU U Pa3pellieHUsIMU T'OCYJapCTBEHHBIX OPTraHOB, OCYILECTBIsIEMas UM B
[Tomemennu. B nomenienun ApeHaaTop BIPaBe OCYIIECTBIIATH CIECAYIOLINE BUIBI ACSITEIbHOCTH:
OpraHu3alisl M OCYIIECTBICHHWE PO3HUYHOW TOPTOBIIM, ITYHKTOB OBICTPOrO MUTAHHS, OKa3aHHE
YCIYI HacCeJEHHMIO, a TaKK€ pa3MellaTb COOTBETCTBYIOIIHME IPOU3BOJCTBA [UJISl W3TOTOBJICHMS
IPOAYKTOB IUTaHUS U MIOMEILEHUS AJIs IEPCOHAIA.

5.4. lpyrue ¢akToppl M XapaKTePUCTHUKH, OTHOcsmHecss K QOQO0beKTy OLEHKH,
CYLECTBEHHO BJIHAIONINE HA €r0 CTOUMOCTD

Kak ormeuanoch Bble, Ha naTy oueHKH OOBEKT OLIEHKH HMeeT OOpeMEHEHHUs B BUJE
apeH[Ibl U JOBEPUTENILHOTO YIIPaBICHUS HEXUIIBIX TOMeIeHU. JoroBop apeH bl 3aperucTpupoBaH
B YCTaHOBJIEHHOM mopsiake. [I[puHuMas BO BHUMaHUE 11eJIb OLICHKU — JIJISl OMPEACIIEHUS] CTOMMOCTH
YHUCTBIX aKTHBOB MAE€BOT0 MHBECTUIIMOHHOTO (DOHMAA, IPU OLIEHKE HE YYUTHIBAECTCS OTPaHUUYEHUE U
0o0peMEeHEeHHE YKa3aHHBIX MIPaB B BUJIE JOBEPUTEILHOTO YIIPABICHUS.

5.5.0nucanue MecTonoJo:keHns1 O0nLeKTa OlleHKH

OOBeKT OIEHKHM pacmnonoxeH B p-He Yepemymiku, FOro-3amagHoro agMHUHHCTPATUBHOTO
okpyra r. Mockssl 1o aapecy: r. Mocksa, HaxumoBckuii npocnekt. a1.61, 5 MUH. MEMIKOM OT CT.
metpomnonuteHa «[Ipodcoroznasy. bimxaiiiee okpykeHue — KuiIas 3acTpoiika.
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Mecmopacnonoscenue Obvekma oyeHKu
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Uepémymku — paiioH B MockBe, pacnosioxkeHHbli B IOro-3amagiHom agMUHHUCTPATHBHOM
OKpyre, a TakXe OJHOMMEHHOE BHYTPUTOPOJCKOE MYHHIMIIAIbHOE oOpa3oBaHue. I3BecteH
CBOMMH MaHEIbHBIMU JOMaMU — «XPYUIEBKAMH», MOCTPOCHHBIMU B 1960-¢ IT., U1 B Hacrosilee
BpeMsl 3aMEHSEMBIMH B XOJI€ MPOEKTa 3aMeHbl kuiaoro (onna. VMMmeercss psa apXUTEKTYPHBIX
JIOCTOIIPUMEYATENbHOCTEN, MapK.

Pa3nuuaror aiMUHHMCTPAaTUBHBIA paioH UYepEMyIIKH M UCTOpPUYECKHUM panloH UepEéMylIKu.
Hcropuueckuit paiioH YepéMymmkyn HaMHOTO OOJIbIIE aJIMHUHHCTPATUBHOTO paiioHa YUep&mymikw,
uMeeT OOraryio HCTOPHIO M PACHojiaraeTcs Ha TEPPUTOPHHM HECKOJIBKUX aJMUHUCTPATHBHBIX
paiiOHOB. YCJIOBHO UCTOPUYECKUMH UepEéMyIIKaMu MOKHO CUMTAaTh TEPPUTOPHUIO, OTPAHUUYECHHYIO
MautbiM K0JIbIIOM MOCKOBCKOM K€JI€3HOM AOPOTrH Ha ceBepe, JICHMHCKUM IPOCIEKTOM Ha 3amaje,
3aropoaHbiM 1mocce U CeBacTOMOILCKUM MPOCIIEKTOM Ha BOCTOKE U ynuiei OOpydeBa Ha 1oTe.

[To nanubM Ha 2010 rox, momans paioHa coctasiser 551,86 ra. [Lnomans sxunoro Goxga —
1656,71 teic. M? (2010 romx). Yucnennocts HaceneHus — 106 587 xuteneit (2015 r.).

Brnepsele Ha3BaHUE ACpEeBHU ylioMuHaercs B gokymeHTanuu XVI cronerus. Ha teppuropuun
paiioHa pacrionaraercsi HamOoJbIllee CKOIUICHHE KYpPraHoB IJIeMeHH BaTthuel. HasBanue paiioH
HOJYYHJI, TI0 OJHON U3 BEPCUH, OT OOMJIBHO MPOU3pACTaBIICH Ha 3TOM MECTe YepEMYXH; 10 APYron
BEPCHUHM - OT MPOTEKaBIIEH 37€Ch peKkr UepeMxu, JeBOro npuToka peku KoTiaoBku.

C 1937 roga nmo 1941 r. B Yepémymxkax pa3zmemancss MOCKOBCKMHM 300BETEpUHAPHBIN
MHCTUTYT, KOTOpBIN siBisuics By3oM Hapkomzema CCCP u uMen mo4ToBbIi aapec: ropoa MockBsa,
Yepémyku.

Ho 1950-x romoB cymectBoBasia nepeBHsi Yepémymku. C 1956 roma sBisieTcs paiioHOM
MacCOBOI'O JKWJIMIIHOTO CTPOUTENIBCTBA, 3/€Ch IOSBUINCH NEPBBIE «XPYHUIEBKM». YIHLBI B
Yepémymikax o0OBIYHO Ha3bIBAIUCh UepEMYIIKMHCKUMU W HOCWJIM HOMEpa, Mo37Hee ObUIH
nepeuMmeHoBanbl. IlosBisgerca mnonstue «Hosele Yepémymiku», Tteppuropus UYepémymek
paciupsieTcsi, Ha OOIUPHON TEPPUTOPUU MOSIBISIOTCS BCE HOBbIE KBapTanbl HoBbix Uepémyiiek.
IlocrenenHo mnoHsATHE «YepéMyIIKM» CTalO CMEINATBCS Ha IO, B TO BPEMs KAaK JKUTEIU
NEePEUMEHOBAaHHBIX YUepEMYIIKMHCKUX YNHI, TOCTPOCHHBIX Ha MecTe ObIBIEH JepeBHU
UYepémy1ku, cTaau 3a0bIBaTh, YTO KUBYT B UepéMmymikax. Teppuropus paifoHa BXOIUJIAa B COCTaB
OKTS0pbCKOTO paiioHa, 3aTeM, ¢ 1968 rona u 10 peopraHu3auu aIMHHUCTPATUBHOTO YCTPOHCTBA
Mocksbl 1991 roga — B cocraB UYepémymikuHckoro (B 1983—1988 rr. — bpexkHeBckoro) u
CeBacTonoabCKOro paioOHOB.

Ha Tepputopun u Ha rpaHule paiioHa pacrHoJOKEHbl CTAaHIMU MeTpo "Akajgemuueckas'
«IIpodcoroznasy, «HoBbie Uepémymmkuy» u «Kamyxckas.

B paiione pabortaer 10 o6meoOpa3oBaTeNbHBIX KON, 4 IIKOJBI-MHTEpHATA, apMsHCKas
mkona (Ne 1110), 5 HerocymapctBeHHbIX ruMHa3uii («lasmpom», «PazButue», «JloBepuer,
«bputanckas» u «Hukay), 3 yupexxaeHus JONOTHUTEIbHOT0 oopazoBanus («HOHOCTHY, «Jlumepy,
«tOnnym») u Llentp nocyra «Xopoiee HacTpoeHuey. Takxke B paiione umerotcs [lemarorndyeckuii
kosutek Ne 4, My3bIKaabHas U 2 CHOPTUBHBIE HIKOJIBL.
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Ha Teppuropuu paitona YepéMyliku HaceneHUe O0OCTyKUBalOT — | B3pocias u 2 JeTCKue
MOJIMKIMHUKH, B OJJHOW W3 KOTOpbIX (mepBbiid punmuan JI'TI Ne69) MoxHO 0OPMHUTE M TIOJIYYHUTH
MOJIUC 0053aTeTLHOTO MEIUITMHCKOTO CTpPaxOBaHUS €IMHOTO o0Opas3iia, B TOM YHCJIE U B BHIE
MJJACTUKOBOM KapThl. 6 anTek, paboraer lleHTp miaHUpOBaHHWS CEMbH U PENPOAYKIUHU, 49
npennpusaTiii ObITOBOro 00chmykuBaHus, 21 mnpennpustue OOIMIECTBEHHOTO NHUTaHUS U 67
npeanpusTHii ToproBin. B paiione Yepémyriku HaxoauTcs 2 Oubnroreku, kuHoreatp «Toumucny,
Poccuiickuil HaMOHAIBHBIA OPKECTP IOJ PYKOBOACTBOM Muxauina IlnernéBa u nupmxképckoin
koyuteruu, teatp «beneduc» m kynbrypHbii LlenTp «Mepumuan», e TMPOBOIATCS KOHIIEPTHI,
Mpa3JHUYHBIEC BHICTYIUICHUS, BCTPEUHU C KUTEISIMU pailOHa U JPYTHE MEPOIPUSTHSI.

B paiione pabGotaet 14 momkonbHBIX 00pa3oBaTeNbHBIX YUpexkaeHui, LlenTp peabumuranum
JIeTel M TOAPOCTKOB M CTAlMOHAPHOE OTIEJICHHE MEIMKO-COLUMAIbHOW aJanTaluu JAETed U
noapoctkoB npu [THJI Ne 12 «/lopora k qomy».

Hcmounux: https://ru.wikipedia.org/wiki

5.6. UmymecTBeHHbIE MPaBa

CornacHo JOKyMEHTaM, MpPeAoCTaBICHHBIM 3aka3drkoM, OOBEKT OLIEHKH BXOJHUT B COCTaB
MMYIIECTBAa 3aKphITOTO TAaeBOTO WHBeCTUIMOHHOTO (oHma Henprwkumoctu «ATJIAHT» mon
ynpasiaenueM OOO Vnpasnsromas komnanus «Aypym VHBECTMEHT» M NPHUHAUIEKUT HA IpaBe
oOmieil 707eBoil COOCTBEHHOCTH BIIAJENblIaM HMHBECTHIIMOHHBIX I1aeB 3aKpBITOrO IaeBOr0
uHBeCTUIIMOHHOTO (poHma HeaBmwkumoctn «ATJIAHT» mon ympasnennem OOO VYmpapmnstomias
koMmanus «Aypym MaBecTMeHT» (CBHIETETHCTBO O TOCYIAPCTBEHHON perucTpanuu mpasa 77 AJl
Ne076626 ot 28 Hosi6pst 2006 T).

Ha ocHoBaHuu npeacTaBI€HHBIX 3aKa3uyMKOM IPaBOYCTAHABIMBAIOLUIMX JOKYMEHTOB, a
TAaK)K€ YUWTHIBas I€1b OLEHKU HACTOSLIEr0 OTYeTa, OIEHKA BBHIMOJIHEHA, UCXOJs M3 IpaBa
COOCTBEHHOCTH Ha OLIEHWBAEMOE HEJBUKMMOE UMYILECTBO.

CornacHo [I'paxnanckomy koaekcy Poccuiickoit ®Penepauuu (dacte I, cratea 209)
CcOOCTBEHHUKY MpPUHAJIEKAT MpaBa BIaJICHUs, TOJb30BAHUS U PACTIOPSKEHUS CBOUM UMYIIIECTBOM.
OH Bnpase, 110 CBOEMY YCMOTPEHHIO, COBEPILIATh B OTHOIIEHUH MPUHAIJIEKAILET0 EMY HMYILECTBA
ato0ble AeMCTBUSI, HE HapyIIalolue IpaBa U OXpaHsIeMble 3aKOHOM MHTEPECHl APYTUX JIUII, B TOM
YHCcIIe: OTYYKIaTh CBOE MMYILIECTBO B COOCTBEHHOCTb JPYTUM JIMIaM, MEpeaaBaTh UM, OCTaBasCh
COOCTBEHHUKOM, TIpaBa BIAJCHMS, TIOJb30BAHUS M PACHOPSIKEHHUS HMMYIIECTBOM, OTIaBaTh
UMYIIECTBO B 3aJI0T U OOPEMEHATh €ro APYTUMH CIIOcO0aMu, pacropsKaTbCsi UM HHBIM 00pa3oM.

6.Ana;mu3 pbiHka O0beKTa OLEHKH, 4 TAK)Ke AHAJIU3 JPYIMX BHEIIHHX
(pakTOpOB, He OTHOCAIIUXCA K OOBEKTY OIEHKH, HO BJIHUSIOIIMX Ha €ro
CTOUMOCTh

6.1. AHaIM3 BJIMSAHUS O0INEeH MOJUTHYECKOH H  CONMATbHO-)KOHOMHYECKOI
00CTAHOBKM B CTPaHe M PerMoHe PacIoJiO:KeHUs 00beKTa OLEHKU HA PHIHOK OLIEHHUBAEMOI0
00beKTa, B TOM YHCJe TeHJIeHUHi, HAMEeTUBIIUXCSI HA PbIHKE, B MEPHO/, NMPeaIecTBYOMH
JaTe OEeHKH

6.1.1.0cHOBHBIE  TeHIEHIHMH COHUAIBbHO-IKOHOMHYECKOro pa3Butusi Poccuiickoit
®enepanun B uroje 2019r.

Poct BBII, no onenke Munskonompaszsutusi Poccuu, cocrasuin 0,8 % 1/t Bo 2kB19 1 0,7 %
r/r B uenom 3a 1I119. B orpacneBom paspese Bo 2kB19, kak u B 1kB19, OocHOBHOI BKIaa B
SKOHOMMYECKUNA POCT BHECIO MPOMBINIJICHHOE NPOU3BOACTBO. [lMHamuka B Apyrux 0a30BbIX
OTpacisix — CTPOUTENIbCTBE, TOPIOBIJIE, TPAHCIOPTHO-TOTUCTUUYECKOM KOMIIJIEKCE — OCTaBallach
cnaboit. Hekotopoe yckopeHHe 3KOHOMHYECKOTO pocTa BO 2KB19 CBsI3aHO TIaBHBIM 00pa3oM C
COKpaIlIeHUEM OTPULIATEIBLHOTO BKJIa/la ONTOBOM TOPTOBJIH.

Bo 2xB19 nabmoganocs manbHEIee 3aMeyICHUE MOTPEOUTEIBCKOTO CIpOca B YCIOBUSIX
coxpaHeHHs caboil AMHAMMKH 10X0/10B HaceneHus. Poct o6opoTa po3HHYHON TOProBiIH BO 2KB19
OPOJODKUII  3aMelUIeHMe B TOJAOBOM  BBIp@XEHHHM, TJaBHBIM  00pa3oM 3a  Ccuer
HENPOJOBOIBCTBCHHBIX TOBApOB. YXYALICHUE TOJOBON MTWHAMUKHA HAOIIOJIATOCh Takke B cdepe
OOIIECTBEHHOT'O MUTAHUS U MJIATHBIX YCIYT HACEJICHHUIO.
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PeanbHble pacmonaraembie noxonbl Bo 2kB19 cokparmmmes Ha 0,2 % r/r (-2,5 % 1/r
KBapTaJoM paHee) Ha (DOHE OINEepeKarollero pocTa MPOLEHTHBIX Iiarexeil mo kpenutam. Ilo
oneHKe MuHs3Kk0HOMpa3BuTus Poccuu, HEraTMBHBIM BKJIAJ OIEPEXKAIOLIEro pocTa IPOLEHTHBIX
maTexxe cocraBmi -0,7 1.1, PocT pealbHBIX pacmojiaraeMbIX JTOXOJ0B 0€3 ydeTa MPOICHTOB IO
KpeAnTaM B amnpesie—HioHe olleHuBaeTcs Ha yposHe 0,5 % 1/r. [Ipu 3TOM AMHAMHUKa KOMIIOHEHTOB
pealbHBIX JIOXOJOB HACEJIEHUS OCTaeTcs pa3HoHampaBieHHOM. Ormuiara Tpyaa HaeMHBIX
pabOTHUKOB M CONHANBLHBIC TPaHCHEPTHl ¢ yUYETOM UHQISAIUN JEMOHCTPUPYIOT MOJIOKHUTEIHHYIO
JUHAMUKy. B TO ke BpeMs Takne KOMIOHEHTBI TOXOJO0B, KaK JOXOAbl OT MPEAIPUHUMATEIbCKON
NESTENIbHOCTH, JOXOJbI OT COOCTBEHHOCTH M HEHAOIIO/IaeMbIe JOXOJIbl, B PEAThHOM BBIPAKCHHUH
MIPOJIOJKAIOT COKPAILATHCS.

YpoBeHb 0e3paboTHIBI cOXpaHseTcss Ha ucropudeckom muHEMyMEe (4,6 % SA), uTO
[JIaBHBIM 00pa30M CBSI3aHO C OTPaHUYEHUSMU CO CTOPOHBI MPEAIOKEHUSI TPYAOBBIX pecypcoB. Bo
2xB19 IPOAOIKIIIOCH CHUKEHNE YHCICHHOCTH paboueil CHIIbI KaK B TOJIOBOM BBIPAQ)KCHUH, TaK U B
TEPMUHAX MOCIEAOBATEIbHBIX MNPUPOCTOB. OTpULATENBHYI0 JAWHAMUKY JEMOHCTpHUpOBaia
YHUCIIEHHOCTh U 3aHITOrO, U O6e3pabotHoro HaceneHus. O GopMUPOBAHUN HETATUBHOW TEHICHIINH
cIpoca Ha TPYAOBbIE pecypchl CBUAETEILCTBYIOT AaHHble nmoprtana HeadHunter: B mae u uioHe
KOJIMYECTBO BaKaHCHM, pa3MEILICHHBIX Ha MOPTaJe, COKPAIAJIOCh B TOJI0BOM BBIPAKECHHH.

[lo ouenke MwuHsKOHOMpa3BUTHs Poccuu, MHBECTUIIMU B OCHOBHOHM KamuTtan BO 2kB19
JEMOHCTPUPOBAJIN OKOJIOHYJIEBYIO JAMHAMUKY, YTO B TOM 4YHCJIE CBSI3aHO C COKpallCHUEM
WHBECTUIIMOHHBIX PACXOJIOB (QelepallbHOrO OO/KeTa IO CPaBHEHHUIO C COOTBETCTBYIOIIUM
nepuoaoM mpenbiaymiero roga (va -11,9 % r/r B saBape—Mmae). OTpunaTenbHbIA BKIIAJ JaHHOTO
dakTopa B roJOBBIE TEMITBI POCTa WHBECTUIIMN B OCHOBHOW KamuUTall 3a MEPHOJ| C Hadaia roja
oneHuBaercs Ha ypoBHe -0,9 mm. Bo 2kBl9 wuHAMKATOPHl HHBECTUIIMOHHOTO CHOpOCA
JEMOHCTPHUPOBAIH CIa0yI0 JUHAMHUKY: B alpelie—MIOHE BBITYCK OTEYECTBEHHOTO O0O0OPYIOBAHHS U
CTPOUTEIIBHBIX MATEPHANIOB IMO-NMPEKHEMY POC YMEPEHHBIMM TEMIIAMH, MPOAOKHIOCH MaJICHHE
WHBECTUIIMOHHOTO MMIIOPTa MAIIUH UM OOOpYyIOBaHUS, TOJOBHIE TEMIIBI poOcTa o00beMa
CTPOUTENBHBIX PabOoT ¢ Havaja TeKYIIEro rojia COXPaHIIOTCs BOJIN3H HYJIEBOH OTMETKH.

BHemHuii cipoc Takyke OKas3blBaJl HEraTUBHOE BO3JICHCTBUE HA YPOBEHb SKOHOMHYECKOU
AKTUBHOCTH. DKCIIOPT TOBAPOB M YCIYT BO 2KB19 COKpaTWiiCsi B TOJJOBOM BBIPA)KEHUHU BIEPBHIE C
cersabps 2016 roma. B ampene—uione HedrerasoBelii skcmopT cHuswics Ha 8,1 % 1/,
HeHe(drerazoBwiii — Ha 5,0 % 1/T, 4TO OBUIO CBSA3aHO KaK C JUHAMUKOMW II€H, TaK M C COKPAIICHHEM
buznyecKux 00bEMOB IKCIIOPTA MO OOJIBIIMHCTBY TOBAPHBIX TPYIIIL.

Ucmounux: http.//www.economy.gov.ru

6.2.0npenesienne cerMeHTa PbIHKA, K KOTOPOMY NPUHALJIEKUT O0bEeKT OLeHKHU

Hcxons u3 npoBEIEHHOTO aHAIM3a B Pa3/iesie 5 HACTOSALIETO OTYETAa, MOYKHO ClIEaTh BHIBOJ
0 TOM, YTO OLEHUBAEMBI OOBEKT CIEAYeT OTHECTH K PBHIHKY TOPrOBOIl HEIBMKMMOCTH. TakuM
00pa3oM, B HACTOSIIIEM OTYETE MPEACTABIECH 0030p PbIHKA TOPrOBOH HEABUKUMOCTH.
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6.3. O030p pbIHKA TOProBOH HEABH:KMMOCTH MOCKOBCKOIO permoHa Ha 4 KBapTaj
2018 roga

Oo0mas cutyanus Ha pbIHKe

B 4 kB. 2018 r. bank Poccun cHOBa MOBBICKJ KIIIOUEBYIO CTaBKY — 10 7,75% TomoBBIX
(mexabpp 2018 1.). DTO aHAIOrMYHO TTOKa3zaTento aekadbps 2017 roxqa.

Cpenuuii kypc nomnapa 3a 4 kB. 2018 1. coctaBun 66,6 py0., yBeTUUMBIINCH 32 KBapTal Ha
1,6%. Ilo utoram roga pyons cauzuics Ha 15%, B 2018 r. — 67,6 py6./USD npotus 57,4 py6./USD
B 2017 rony.

®daktuueckuii ypoBeHb MHGIsAMKA B 2018 1. OKa3ajacs HEMHOTO BHIIIE MPOTHO3HPYEMOTO
3HaueHus B 4,0% u cocrasun 4,3%. Madmsamus 3a 2017 rox cocrapmnsina 2,5%.

VYBenuuusics 000poT pO3HUYHON TOProBiu r. MockBbI 3a siHBaph - HOAO0pH (102,4%) k
aHaslornyHoMy nepuony 2017 r.

OO60pOT 00IIECTBEHHOTO MUTAHUS 32 MEPUOJ C STHBAPS MO0 HOSIOPHh BBIPOC MO OTHOIICHHUIO K
aHasiornuHomy nepuony 2017 r., coctasus 110,4%.

[To cocTosiHMIO Ha STHBAph — OKTSAOPH AMHAMHUKA PEabHBIX JEHEKHBIX JOXOJ0B HACEICHUS
MoOCKBBI MO-TIPEXKHEMY HAXOIUTCS B OTPULIATENbHOU 30HE — 94,2% K COOTBETCTBYIOLIEMY NIEPHOY
2017 r.

B 4 xBaprasie 2018 r. nocemaeMocTb TOProBuIX LIEHTPOB MOCKBHI B cpefHEM Ha 2,2% BblIIlIE
110 CPAaBHEHUIO C aHAJIOTUYHBIM nepuoioM 2017 r.

IIpenjoxenne

O0BEM BBO/IA KaUE€CTBEHHBIX TOProOBBIX Tuiomaaei B 4 kBaptaie 2018 r. cocraBun 116,1
ThIC.KB.M (GLA) unu 172,9 teic.kB.M (GBA). D10 B 9,7 pa3 Bbllle MmokazaTeisl MPEblIyIIero
KBapTaja u B 4 pa3a Bblllie conocraBuMoro nepuoaa 2017 r.

Bcero B 4 kBaptane ObuI0 BBeIEHO 8 TOProBbIX KOMILIEKCOB, B T.4. «Ilymkuno ITapx»,
KOTOPBIN CTaJ 3aBEPIIAOIITUM dTaroM GopMUpoBaHus puTeii-mapka «[Iymkuao».
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3a 2018 r. 6put0 BBeneHo 248,2 teic.kB.M (GLA) nmu 481,0 (GBA) B 17 o6bekrax. Ilo
00béMamM BBOJIa 3TO Ha 5% MeHbIne, yeM 1o uroram 2017 1. 3a o BBEACH TOJIBKO OJAWH KPYITHBIN
ToproBoiit kKomIuiekc (6onee 70 teic. GLA), miomanas ocTalbHBIX TOPTOBBIX IIEHTPOB COCTaBMIA 2,5
— 35,0 TeIc.kB.M. Hambomee momymsipHpiM (opMaToM cCTanu paOHHBIE W MHUKPOpPaHOHHBIC
TOPrOBbIE LICHTPHI.

Kpynueitmmumu npoektamu, aHoHCHUpOBaHHBIMU B 4 kBaptaiie 2018 r., aBustorcs Tpu TPK
nox Opergom «I'opoa» ot «I'pynmsl TOH». GBA 1péx 06bekToB coctaBut 60siee 340 THIC.KB.M.

Cnpoc

B 4 xBaptane 2018 1. mpooKIIIOCh CHUKEHHUE BaKaHCUH, HaOmoaBeecs ¢ Havana 2017
roja.

ITo nroram 4 kBaprana 2018 r. cpenHul ypOBEHb BaKaHCUU B TOProBBIX LIEHTpaX MOCKBBI
coctaBui 8,6%, CHU3UBIINCH OTHOCUTENIBHO Mpebiayniero keaprana Ha 0,1 m.o. (umm 1,1%).

B nemom 3a 2018 r. cHmkenue Bakancuu coctaBuio 1 .. (maum 10,4%).

Kpynueiimue caenku kBaprana Obuiv coBepiieHsl B aelicTByomux TL «ABuamapk» u TK
«byroBo Moty (3aKkpbIThl cpasy 3 CACNKH C JoTaMd Oosiee 1 TBIC.KB.M.). 3alOIHSIIOTCS
pexkonctpyupyeMbiii TL «Skumanka, 26» u crposimuecst TIIY «PacckazoBkay, TPL «["anepes 9-
18» u TK «SAcHbrit».

W3 KpynmHBIX OTKPBITHH (11011816 OT 1 THIC.KB.M) B TOPTOBBIX LIEHTpaX MOCKBBI:

* [Tapk pazBneuennii «Bupryamutn» B TPK «MARi» (2,5 ThiC.KB.M);

* Hupk «Maximilian» B TK «byroBo Momm» (2,5 ThIC.KB.M);

* Cemetinbiit mapk «Zamanusi» B TK Tlapk Xayc (2,0 TBIC.KB.M).

B uucne MexnyHapoIHbIX OpeHI0B, BBIIIEANINX HAa pOCCUIICKUI phIHOK B 4 kBapTane 2018
r.: 6enpruiickuii Openy onexasl Dirk Bikkembergs (TPK «Vegas KynnieBo») u OpeH ciopTUBHOM
xeHckoit ogex el DKNY Sport (TPK «Mera Xumkuy).

B 4 xBaprane 2018 r 6put0 aHOHCHpOBaHO 3akpbiTHe ceT DIY-runepmapkeroB Castorama
oputanckoit Kingfisher. O6 oxkoHUaTeNnbHOM yXOJ€ C POCCHHCKOTO phIHKAa OOBsIBHJIA (PUHCKAs
Stockmann, ogHako yHUBEpMaru moj 3TUM OpPEHIOM MPOI0JKAT CBOIO padoTy.
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O mnaHax 1O BBIXOAY Ha poccuickuii pbiHOK B 2019 1. 00BsiBHNIA KUTalicKas CeTh
mononexHoi onexasl Urban Revivo.

B 4 xBaprame 2018 r. mpomosmkuinach TEHACHLMS PEKOHLENIUM MarasuHoB. Tak, o
rpsAaylieM OOHOBJIIEHMM CBOMX Mara3suHoB 3asBuia ceTh «PuB l'om», mepBelii MarasuH B
OOHOBIICHHOM (hopMmaTe OTKpbUICS B «Adumomnn cutu». Taxke mocie OOHOBIEHHS OTKPBUICS
KoHIentyanbHbI yauBepMar Trend Island B TLI "ABuamapk".

Komnanus IKEA B 2018 rogy oTkpbLia nepBbie Majible Mara3uHbl, KOTOpbIie OynyT paboTaTh
B TECTOBOM pexuMme. B ciydae ycmexa KoMmaHMs IUTAHUpPYET AajbHEWIIee pa3BUTHE IaHHOIO
dopmara.

KomMmepueckue yci1oBus

B 4 «xBaprane 2018 r. cpenHss 3anpamiMBacMas apeH]Has CTaBKa HM3MEHWIach
HE3HAYUTEIIbHO, B npeenax 1-2%, kak mo sSIKOpHbIM apeHJaTopaM, Tak U M0 OeparopaMm TOProBOU
rajiepeu.

WNHpukaTop cperHel apeHAHOW CTaBKU JJI1 OIIEPaTOPOB TOPIOBOM TaJIeper YBEIWYMIICSA Ha
1,8%, coctaBus 40,7 ThIC.py0./KB.M/TOI.

Jlis IKOpHBIX apeHJaTOpPOB apeH/aHas cTaBka yBenuumiach Ha 0,7% (K OpeasiaymemMy
nepuoay) u Ha konerl 4 kBapraina 2018 r. cocraBuna 13,8 TeiC.py0./KB.M/TOI.

BbiBOABI 1 IPOTHO3 Pa3BUTHSA

3a 4 xBaptan 2018 1. peiHOK yBenuumics Ha 1,7%; ObLIO BBEAEHO 8§ HOBBIX TOPTOBBIX
HEHTPOB, kpynHemuM Obut «[lymkuHo mapk» (35 Teic.kB.M. GLA). Bakancus B 4 kBaprane 2018
I. MPOJOJDKIIIA CHH)KEHUE, COKpPaTUBIIKMCH 3a 3 mocneanux mecsiua Ha 0,1 m. — go §8,6%. Poct
apeHIHBIX CTaBOK JIJIsl TOPrOBOM rajiepey U SIKOPHBIX apeHAaTopoB — B npezaenax 1-2% 3a 4 xBapran
2018 r. B nemom B 2018 1. 00EM BBO/Ia HOBBIX KaueCTBEHHBIX Tomasei (248,2 toic.kB.M GLA) —
camblii HU3KH 3a mocnennue 6 yer (¢ 2013 r.) [To cpaBHenuio ¢ 2017 r., 06bEéM BBOHA Ha 5%
HKe. PerHOK, kKak 1 B 2017 1., mpupactag B OCHOBHOM MajbIMH OOBEKTaMH, 3a TOJl ObLT OTKPHIT
TOJIBKO OJMH KpyHHbIH TOproBelid 1eHTp — Kammpckas muiasza (71 teic.kB.M GLA). Cokpaienue
00BpéMoB BBOZa B 2017-2018 rr. cOoCOOCTBOBAIO CHI)KEHMUIO IOJIM BaKAHTHBIX IUIOIIANEA B
TOProBbIX KoMIUIekcax. B nenom 3a 2018 rox Bakancus cHusmiach Ha 1 n.nm. Toprossie onepaTopsl
MPOSIBIISIIOT MHTEpeC U K cTposimumMcs oobektaM — TK «Canapucy, TK «AxBapens [Tymkuao», TK
«["anepes 9-18».

Cpenu apennaropoB nmomemnieHuii cBoite 1000 kB.M Hanbomnee akTuBHBIME B 2018 T. cTamu:

 Omneparopsl pa3BieueHuit (Zamanus, Joki Joya, «Kunorpany);

* B cermenTe fashion-pureiina — Familia, Uniqlo, Marks&Spencer, Offprice;

* CeTb TOBapOB I AeTel «JleTckuil Mup»;

* ToBaps! 1151 noma «Jlomapker»

* [IponykroBas cetb «lIepekpEcTok».

3HaunMbIM coObITHEM 2018 T. cTanm yXoJ C phIHKA KPYIMHBIX UTPOKOB: CETH JICKTPOHUKH U
obiToBoil TexHukun Media Markt u DIY-runepmapkeroB Castorama u K-Payra. Peanbhbie
JIEHEKHbIE JJOXOJIbl HACEJIEHUs MPOI0JDKAIOT HAXOAUThCA B OTpUllaTesbHOM 30He. [lokynarenu Bcé
TaK)Xe CKJIOHHBI 9KOHOMUTb, YTO IPUBOJUT K POCTY ITPOMO aKTUBHOCTH pUTEIA.

B 2018 r. mpomoimkuiach TEHICHIMSI Pa3BUTHS KPYIMHBIMH CETAMH MUHH-()OPMATOB:
Zawmanus, IKEA, M.Buneo (m_mobil), Maraut (Cemeitnbiii+), lerckuii mup (ABC).
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Cpennue apennnble craBku 1o uroram 2018 r. BepHynuch Ha ypoBeHb cepeaunsl 2016 r. 3a
roJl pOCT apeHIHbIX CTaBOK cocTtaBwil: 0,7% - B cermMeHTe TOproBou ranepeu; 2,2% - s IKOPHBIX
apeH1aTOPOB.

Ha 2019 ropn 3amnanupoBan BBOA 0K0i0 450 Thic.kB.M GLA B KaueCTBEHHBIX TOPIOBBIX
neHTpax. ECTb BepOSTHOCTh IepeHoca psijia MPOEKTOB, B 3TOM cllydyae OOBEM BBO/A COCTABUT
okouo 300 Teic.kB.M. GLA.

C yuerom maHupyeMmbix ko BBoay HOBbIX TK mo uroram 2019 r. monst cBOOOIHBIX
JIomaAe MOXeT BbIpacTh 10 ypoBHsA koHUa 2017 r. - 9,6%. ApeHaHble CTaBKU IJIs SIKOPHBIX
apeHaTOpPOB U TOPrOBOM Tajepen MOTYT BbIpACTH B Ipenenax 2- 3%.

JABu:kenue poinka 3a 2017-2018 rr.

Hcmounux: https://naibecar.com/upload/iblock/4c9/4c9ece92993cle50eb7e5fa29561e0a7.pdf.
6.4.0cHoBHBIE IeHOOOpa3yomye (GaKTopbI AJ151 TOProOBOIl HEABHKUMOCTH

K ocHOBHBIM 11IeHOOOpa3yromuM (pakTopaM, BIUSIOMIMM Ha CTOMMOCTh TOPTOBBIX 3/1aHUN U
MMOMEIIIEHU, OTHOCSTCS:
1. MecropacmnonoxeHnue (pacrmojoKeHne OJMKe K IEHTPY TOpojJia) YBEIMYHBACT CTOUMOCTH
00BEKTOB IO CPABHEHHIO C 00BEKTAMHU, PACIIONIOKEHHBIMU Ha OKpauHaX TOpo/a;
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2. OcCoOCHHOCTM  pacmoJIOKEHHs  (9Tax  pacmojoxkeHuss  momenienuii).  [lomemenus,
pPAacCIIOJIOKEHHBIE B LOKOJISAX M MOJBAJIaX, JCLIEBIE, YEM IOMEIICHMs, PACIOIOKEHHbBIE Ha
HAJ3€MHBIX 3TaXKax, B cpeiHeM, Ha 15-25%;

3. Tun, roa MOCTPOWKM W TEXHUYECKOE COCTOSHHE 3/1aHus (MIOMEIIEHHUsS, PACIOJIOKEHHBIC B
HOBBIX 3/IaHUSIX, TOPOXKE MOMEILEHUN, PACTIOI0KEHHBIX B 3/IaHUSIX CTAPOU MOCTPOUKH);

4. Ilnomame momernieHuid. HambonapmmMm cOopocoM TONB3YIOTCS TIOMEIICHHS C  MEHbBIICH
IUIONIA/IbI0, TaKWE TMOMEIIEHUs, KaK MpaBWiIo, Oojiee JMKBUIAHBIE M TMPOAAIOTCS IO IIEHAM
BBIIIIE, YeM MTOMEIEHUST OOoJbIIEH MIIOIIaIH.

5. KauectBo ornenku. IloMenienust ¢ Ka4eCTBEHHOM OTIENKOM MPOAAIOTCA U CHAIOTCS B apeHAy
JIOPO’KE, YEM MMOMENICHUSA C MPOCTON OTIEIKOM;

6. IlapxoBka. Hamnume Takux yaydlleHMM KaKk Hajdu4yMe NApKOBKH, SBISAETCA Ba)KHBIM
KpUTEepuEeM. 31aHHs, KOTOPbIE UMEI0 OpPraHU30BAHHBIC, OXPAHSEMbIE MMAPKOBKH KOTHPYIOTCA
BBIIIE, YE€M, 3/1aHHUSI W TOMEIIEHHUS, UMEIOIIME JIUIIb CTUXUMHBbIE MApKOBKU. Y BEIHMYECHHE
CTOMMOCTH OOBEKTa, 3a CYeT YIy4YlleHUH B BHJE HAIUYMs OPraHU30BAaHHOW IMAPKOBKU
cocraBisieT B cpenneM 10%;

7. Bbixon Ha kpacHyro JuHUIO (1-as nuHUS 10MOB). TOproBbie MOMEIIEHUS, UMEIONINE BBIXO Ha
l-y10 TUHUIO TOMOB, OIIEHUBAIOTCS BBILIE, YEM MTOMELICHUS, PACIIOI0KEHHbIE HA 2-OW JIMHUU
JIOMOB ¥ BHYTPHU KBapTaJIOB. Y BEIMYCHHE CTOMMOCTH OOBEKTA, 3 CUET MMEIOIIETOCS BBIXOa
Ha KPaCHYIO JUHUIO cOCTaBiseT B cpeanem 20%;

7. OnpenesieHue cupaBeIuBoOil cTOMMOCTH O0bEKTA OLIEeHKH

B Hacrosimem otdyere onpeneaeHuIo MOAJISKUT ClipaBeaAinBas cToMMocTh OOBbEKTa OLICHKH.
Lenpb oneHKH — AJist ONPEEICHUs] CTOMMOCTH YUCThIX akTUBOB Ponaa. CornacHo ykazaHuto banka
Poccun ot 25 aBrycra 2015 1. Ne 3758-Y «OO0 ompeneneHun CTOMMOCTH YHCTBIX aKTHUBOB
WHBECTUIIMOHHBIX (DOHIOB, B TOM YHUCIIEC O MOPSAKE pacdyeTra CPeIHEroJJ0BOM CTOMMOCTH YHCTBHIX
AKTHBOB MAae€BOI0 MHBECTUIIMOHHOTO (DOHIA M YHUCTHIX aKTHUBOB aKIIMOHEPHOTO MHBECTULIMOHHOIO
dboHIa, pACYCTHOW CTOMMOCTH WHBECTHIIMOHHBIX TMA€B TMAEBBIX WHBECTUIIMOHHBIX (DOHIOB,
CTOMMOCTH HMYIIECTBA, MEPEIaHHOr0 B OIUIATy MHBECTUIIMOHHBIX IAa€B» CTOMMOCTH AKTHUBOB U
BEJIMYMHA O00S3aTENbCTB OINPEACTSIOTCSA 0  CHPaBEIMBOM CTOMMOCTH B COOTBETCTBUU C
MexnayHnaponubeiM ctangaptoM ¢uHancoBor ordeTtHoctH (IFRS) 13 «Omenka cmpaBemmBoi
CTOUMOCTHY C YIETOM TPEOOBAHHM YKa3aHHUS.

CrpaBeanuBas CTOMMOCTh OIpEAeNseTcs] Kak I[eHa, KOTopas MOXKET ObITh MOoJydyeHa Mpu
npojake aKkTWBAa WM YIJaueHa TpPH Iepenade o00s3aTelbCTBa MPU MPOBEACHUH OINEpaluyd Ha
JT0OPOBOJIBHOM OCHOBE HA OCHOBHOM (MJTM HanboJiee BHITOJTHOM) PBIHKE Ha JIATy OLIEHKH B TEKYITUX
PBIHOYHBIX YCJIOBUAX (TO €CTh BBIXOJHAs II€Ha) HE3aBUCHUMO OT TOTO, SIBJIIETCS JHM Takas IeHa
HEMOCPEJICTBEHHO HAOII0JaeMON UM PACCUUTHIBACTCS C HCIIOIB30BAaHUEM JIPYTOr0 METO/Ia OIIEHKU
(MC®O 13).

3akoH 00 OIICHOYHOW [EeATENBHOCTH, a Tak ke (DenepalibHbIE CTaHAAPTHI HE COAEpKAT
onpeAesieHus CpaBellInBoi ctouMocTu. bonee Toro, cornacHo cr.7 ®eaepanbHoro 3akoHa Nel35-
@3 or 29.07.1998r. «O6 oueHouHo naearensHOCcTH B Poccuiickoit denepamum» «B ciydae
UCIIOJIb30BAaHUsI B HOPMAaTUBHOM IIPABOBOM aKT€ HE MPEeAyCMOTPEHHBIX HacToAlmMM DenepanbHbIM
3aKOHOM WJIM CTaHJapTaMH OLIEHKH TEPMUHOB, OMPENCISAIONINX BHUI CTOMMOCTH 00BEKTa OIEHKH, B
TOM YHUCJIE TEPMUHOB «JEHCTBUTENIbHA CTOUMOCTBY», «Pa3yMHasi CTOMMOCTBY», «3KBUBaJCHTHAs
CTOUMOCTBY, «peallbHasi CTOMMOCTB)» U APYTUX.» OMPEACICHUIO MOAJIEKUT PHIHOYHAS CTOUMOCTb.

[Ton ppIHOYHON CTOMMOCTHIO OOBEKTA OILIEHKH IMOHMMAETCs HamboJjee BeposiTHAs IeHa, 10
KOTOpPOW JaHHBIH OOBEKT OIICHKHM MOXET OBITh OTYYXJICH Ha OTKPBITOM DPBIHKE B YCIOBHSIX
KOHKYPEHIIMU, KOTJa CTOPOHBI CHENKH JEHCTBYIOT pa3yMHO, pacrojaras Bcel HeoOXOauMOu
uH(popMalvell, a Ha BEJIMYMHE LEHBI CHIEIKM HE OTPAXKAITCH KaKue-TMOOo dYpe3BhIYaiiHbIC
00CTOSITENBCTBA, TO €CTh KOT/IA:

OJTHA U3 CTOPOH C/EJIKU He 00s3aHa OTUYXJaTh OOBEKT OLIEHKH, a Apyras CTOpOHa He 00s3aHa
MPUHUMATDH UCIIOJTHEHUE;

CTOPOHBI CJIEJIKH XOpOLIO OCBEAOMJIEHBI O IPEAMETE CHCIKM M JEHCTBYIOT B CBOMX
UHTEpecax;

OOBEKT OLIEHKU TMPEJICTaBICH Ha OTKPHITOM pBHIHKE IOCPEICTBOM ITyOIUYHOU oOdepTsl,
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TUIMYHOM /TSI aHAJJOTHYHBIX 00bEKTOB OLICHKH;

[[EHa CHENKH TPEACTaBIsIeT COo00W pa3syMHOE BO3HArpaKJAeHHE 3a OOBEKT OICHKH W
NPUHYXJICHUSI K COBEPIICHUIO CACIKH B OTHOIICHHH CTOPOH CHEIKH C YbeH-THOO CTOPOHBI HE
OBLI0;

IJIaTeX 32 OOBEKT OLICHKH BBHIPAXKEH B JICHEXKHOU (hopme.

(Cm.3 @eodepanvrozo 3axona om 29.07.1998 2. Ne 135-D3 «Ob6 oyenounoii desmenvrocmu ¢ Poccutickoti
Dedepayuuy).

YuuTbiBass BBIICU3T0KEHHOE, a TaK K€ TO, YTO ONPEAECICHUE PBIHOYHON CTOMMOCTH HE
MIPOTUBOPEYUT ONPEACICHUIO U CMBICIY CIPABEIUIMBOM CTOMMOCTH, pacyeT B paMKax JaHHOIO
OTYeTa MPOBOJAUTCS C JOMYIIEHUEM, YTO CIIPABEJIMBAasi CTOMMOCTh TOXKJIECTBEHHA PHIHOYHOIA.

6.5.Ananu3 HanboJee 3pGeKTHBHOIO HCNOIb30BAHUS

Omnpenenenne Hambosiee 3(P(HEKTUBHOTO HMCIOJIb30BaHUS OOBEKTa HEIBMIKUMOCTH - 3TO
UCITIOJIb30BaHUE OO0BEKTa, 0OECHEeUMBAIOIIEe €ro MaKCHMaJIbHYI0 CTOMMOCTb M3 BCEX DPa3yMHO
BO3MOXXHBIX, (DU3MYECKH OCYHIECTBUMBIX, (PUHAHCOBO-NPUEMIIEMBIX, JOJDKHBIM  00pa3oM
00ECIIEYeHHbIX U IOPUIAMYECKH JIOMYCTUMBIX BHJIOB HcIoib30BaHus. Haubomnee s¢dextuBHOE
WCIIOJIb30BAaHUE  SIBJISIETCS ~ OCHOBOIIOJIATAIONICH  TPEANOCHUIKOM  CTOMMOCTH.  OOBEKTHI
HEJABM)XUMOCTH, 33 PEAKUM UCKIIOUECHUEM, UMCIOT aTbTePHATUBHBIC BAPUAHTHI MX HCIIOIH30BAHMSL.
KaxxaoMy M3 Takux ajabTepHATHUBHBIX BAapUAHTOB HCIOJIb30BAaHUS COOTBETCTBYIOT OIpeAeliCHHBIE
0KUJIaE€MbI€ BBITOJIBI.

6.6. OcHoBHbBIE KpUTEepuM 0T0OOPa HanoOoIee 3P PeKTUBHOIO NCIOJIH30BAHMS

OntumanbHoe (Hanbosee BEpOATHOE) UCIOIb30BaHUE 0OBEKTa HEABMKUMOCTH BBISIBIISICTCS

IyTEM MPOBEPKH COOTBETCTBHS PACCMATPUBACMBIX BapUAHTOB €r0 HCIIOJIB30BAHHS CIICAYIOIIAM

YEeTBIPEM KPUTEPHSIM:

v' OBITh HU3UIECKH BO3MOKHBIM, T.€. COOTBETCTBOBATH PECYPCHOMY MOTEHIIHAIY;

v' OBITh 3aKOHOJIATENHHO JOMYCTHMBIM, T.€. CPOK M (POpMa MPEAIONaraeMoro HCIoIb30BaHUs
HE JIOJDKHBI TOJNAAaTh TOJ ACWCTBUE TPABOBBIX OTrPAaHHUYCHHHA, CYIMIECTBYIOIIHUX JHOO
MOTCHIIUATHHBIX;

v' OBITh (PMHAHCOBO COCTOSTEIBHBIM, T.€. HCIIOJIB30BAHUE JOJDKHO 00ECIIEYHTh JOXO0, PABHBIM
Wi OONBIIMKA 1O CPaBHEHHIO C CYMMOW OIEPAIlMOHHBIX PacXoa0B, (DHHAHCOBBIX
00513aTeIIbCTB M KalMTAILHBIX 3aTpar;

v’ OBITb MakCUMalbHO 3(P(EKTHBHBIM, T.€. HMETh HAMOOJBUIYIO NPOLYKTHBHOCTH CpPEIU
BapHUaHTOB UCIOJIb30BAHUS, BEPOITHOCTh PEATH3AINN KOTOPHIX TIOATBEPIKIACTCSI PHIHKOM.

Ananu3 HauOonee HPPEKTUBHOTO HCIOIB30BaHUSA OOBEKTAa OIEHKH MpEeroiaraer

CJIEAYIOUIYIO MOCIEI0BATEIIbHOCTD JEUCTBUM:

v' 010Op BapHaHTOB KCIIOJIL30BaHMsI O0BEKTA OIIEHKH;

v/ mpoBepka KaXIOro BapHaHTa WCIOJb30BaHHs, OTOOPAHHOTO Ha MPEIBIAYIIEM 3Tare, Ha
(U3UYECKYIO OCYIIECTBUMOCTb;

v/ mpoBepka KaXIOro BapHaHTa WCIOJb30BaHHs, OTOOPAHHOTO Ha MPEABIAYIIEM 3Tare, Ha
HKOHOMHUECKYIO 11eJIeCO00Pa3HOCTB;

v' BbIOOp BapHaHTa 3KOHOMHYECKH IEJIECO0OPa3HOT0 MCIOIB30BaHUs, TIPH KOTOPOM CTOMMOCTD
00BEKTa OLICHKH MOKET OBITh MaKCHMAaJIbHOM;

v' ¢opmupoBaHue BbIBoga O mHpusHanHoM OIEHIIMKOM BapuaHTe Hambosee 3(PQEeKTHBHOIO
UCTIOJIb30BaHUS 00BEKTA OLIEHKHU.

HecooTBeTcTBHE MOTEHIIMAIFHOTO BapHaHTa WCIIOJNB30BaHUS JIFOOOMY W3 KPHTEPHEB HE

MO3BOJISIET paccMaTpuBaTh €ro B KadecTBe HauOoinee 3(ddexkrtuBHOro. Takoil BapHaHT cpasy

NIPU3HACTCS KaK «He HanbOosee 3pPEeKTHBHBII U MO JATbHEHIIINM KPUTEPUSIM HE aHATU3UPYETCH.

6.7. Anaau3 HamboJsiee I(PPEeKTHUBHOrO0 HCHOIb30BAHMSA 3€MEJIbHOI0 Y4YacTKa ¢
yJay4lIeHUAMH

bmkaiiiee okpyxenne OO0beKTa OLEHKH - XKuJiast 3acTpoiika. Onupasich Ha aHAJIU3 PhIHKA
OObekTa OLIEHKM M OCOOEHHOCTH €ro MECTOIOJIOXKEHMS, PacCMaTPUBAEM CJEAYIOIIUE BUIbI
UCIIOJIb30BaHUS:
v’ TOprosoe;
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v' oducHoe.
KauecTBeHHBIN aHAIU3 MPOBOJMTCS HA OCHOBE aHaiu3a (PAKTOPOB, KOTOPBIE OMpPENEISIOT
COOTBETCTBUE KpUTEepUsM HamOolee 3PPEeKTUBHOTO HCIONb30BaHUsA. COmocTaBIeHUE BapHAHTOB
MPUBEICHO B TAOIHIIE HUXKE.
Tabauya 7-1
Kpurepun Toprosoe | Odwucnoe
dusnyeckas 0CyIeCTBUMOCTb + -
IOpuryeckast JOMyCTUMOCTb
DKOHOMUYECKAs! [IeJIeCO00Pa3HOCTh
MakcuMmasnbHasi CTOUMOCTb

+|+ |+

Ilposepka  eapuanmosé  UCNOIB306AHUA  00bEeKmMA  OUEeHKU HA  uzuveckyio
ocywecmeumocms. {51 qanbHENIETo aHaIn3a B KauecTBE (PU3NYECKH BO3MOXKHBIX BApUAHTOB U3
O0TOOpaHHBIX B MPEABIIYIIEM ITYHKTE UCTIONb3YIOTCS:

v BapuaHThl, HE TpeOyIOUIME U3MEHEHHs KOHCTPYKTHUBHBIX PEHICHHIN OICHHBAEMOrO O0BEKTa
(BapHaHT TEKYIETO UCIIOIb30BaHUs, BApUAHT U3MEHEHUS ()YHKIIMOHAILHOTO MCIIOJIB30BAHUS
C IPOBEACHUEM KOCMETHYECKOTO PEMOHTA M TOMY MOI00HOE);

v/ BapWaHTBl  WCIIOJNL30BaHHWsA  OOBEKTAa  ONEHKH, MPEAyCMATPUBAIOIINE  M3MEHEHHS
KOHCTPYKTUBHBIX PELICHUM, 10 KOTOPBIM JAHO ITOJIOKUTEIBLHOE 3aKIHOYEHUE CTPOUTEIBLHON
(TEXHUYECKOW, HHKEHEPHOM ) IKCTIEPTH3HI.

OducHoe Ha3HAYCHHE HE COOTBETCTBYET KPHUTEPUIO (PUIUYECKOM OCYIIECTBUMOCTH,
MIOCKOJIBKY KOHCTPYKTUBHBIE OCOOCHHOCTH 3/IaHUSI HE COOTBETCTBYET COBPEMEHHBIM TPEOOBAHMUSIM,
MPCABABISACMBIM K O(l)I/ICHBIM 3AaHUAM.

Bb160o: B xadecTBe (U3NYECCKH BO3MOXKHOTO BapHaHTa HCIIOJNB30BaHUS OOBEKTa OBLI
BBIOpaH BapHaHT, HE TPEOYIOUINI U3MEHEHU KOHCTPYKTUBHBIX PELICHUN OIIEHUBAEMOT0 O0BEKTa -
B Ka4eCTBE 00bEKTa TOPrOBOTO Ha3HAUCHHS.

Ilposepka kasxcoozo u3 puzuuecku ocyuwecmeumpix 6apuanmos UCNOAb308aHUA 00beKmMa
Ha  coomeemcmeue  3aKonooamenvcmgy. COOTBETCTBUE  NOTCHIMAIbHBIX  BapUaHTOB
MCIOJIb30BaHUsl 00BEKTa OLIEHKH 3aKOHOJATENLCTBY OOBIYHO ONPEAEIseTCsl Ha OCHOBE:

v/ KapThl NPABOBOIO 30HUPOBAHMSA TEPPUTOPHH, COCTABICHHONM HAa OCHOBAaHMH TPEOOBaHMI

IPaJOCTPOUTEIHHOTO KOJEKCa U YTBEPKICHHOW MECTHBIM ITOCTAaHOBJICHHUEM;

v\ aKTa paspelicHHOro UCIOIb30BaHUS 3EMEIBHOTO YUACTKA.

CrnucoKk COOTBETCTBYIOLIUX 3aKOHOAATEIbCTBY MOTEHLHUAIBHBIX BAPUAHTOB MCIOIB30BaHUS
dopmupyeTcs ¢ yueTom:

OKpYXEeHHsI 00bEKTa OL[EHKU;

OXKXKnaacMbIX U3MCEHEHHUHU Ha PBIHKC HCABUKUMOCTH,

MEePCIIEKTUB Pa3BUTHUS palioOHa;

BO3MOXKHOCTEH HM3MEHEHHS Ha3HA4YCHHs] YydyacTKa B paMKaxX KaTeropud  3eMellb,
COOTBETCTBYIOIIEH KaTErOPHH 3€MEJIbHOTO y4acTKa 00bEeKTa OLEHKH.

Bbigoo: B pe3ynbTaTe NPOBEPKHM BapUaHTa WCIOIH30BAHUS 3EMEIBHOTO ydacTKa Ha
COOTBETCTBUE 3aKOHOJATENbCTBY, BBISBICHO, YTO BapHaHT HCIOJIb30BaHUA OOBEKTa OLICHKH B
KauecTBE 00BbEKTa TOPTrOBOTO Ha3HAUEHUSI COOTBETCTBYET KPUTEPHUIO FOPUIMUECKOMN JOMYyCTUMOCTH.

Ilposepka Kadxxcoozo 1wpuduuecku O0ONYyCMUMO20 GAPUAHMA HA IKOHOMUYUECKYIO
yenecoobpaznocms.  Jlns  TPOBEPKH  COOTBETCTBYIOIIMX  3aKOHOJATEIbCTBY  BapUAaHTOB
WCITOJIB30BaHUS O0BEKTa Ha SKOHOMHYECKYIO I1€71eCO00pa3HOCTh ((PMHAHCOBYIO OCYIIIECTBUMOCTH)
HEOO0XOIMMO ONPEAETUTh BapHAHT C HaWOOJIbIICH BHYTPEHHEH HOPMOW JOXOAHOCTH, JOXOJHOCTb
JOJIKHA OBITh HE HIDKE CpeJIHEH O PHIHKY.

IlockOnbKy IOPUAMYECKHM  JOINYCTHUMBIM  BApPUAHT  HUCIOJIB30BAaHUA  COBHALACT C
CYLIECTBYIOIIMM BapHaHTOM HCIOJNb30BaHUS W Ha JaTy OLEHKU 3eMeJbHBIA  Yy4acTOK
SKCILTYaTUPYCTCA IO HA3HAYCHUIO, I[aHHBIﬁ BApPHUAHT MCIIOJIb30BAHHA MOKHO OXapaKTCPU30BATbH
KaK 5KOHOMHYECKH L1eJ1ecOo00pa3HbIii.

Bbigoo: B pe3ynbTare TPOBEPKHM BApUAHTOB HUCIONB30BaHUS (OBEKTa OICHKH Ha
SKOHOMMUECKYIO 1I€JIeCO00pa3HOCTh ObUT clielaH BBIBOJ O TOM, YTO BapUaHT HCIOIb30BAHMS
00BEKTa OLIEHKH B KQ4eCTBE TOPTOBOI HEJIBIIKUMOCTH SIBIISIETCSI SKOHOMHUYECKH 11€71eCO00pa3HbIM.

ANANENEN
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Konuuecmeennuiii ananus paccmampugaemvlx 61008 UCHONb306aAHUA 00bEKMA OUEHKU

KonuuecTBeHHBIN aHANN3 MPOBOIAMTCS IS BBIBICHHUS W3 OTOOPAHHBIX BAPHAHTOB TaKOTO
BapHaHTa UCIOJIb30BaHUs, KOTOPHIA 00eCeunBaeT MaKCUMAJIbHYIO CTOUMOCTh OOBEKTa OIICHKH.

[TockombKy HECOOTBETCTBHE ITOTEHIMAIBHOTO BapHaHTA MCIOJIb30BAaHUS JIO0OMY W3
KPUTEPHEB HE MO3BOJIAET PACCMATPUBATh €ro B KauecTBe Hanbosee H3PeKTUBHOTO, TAKOW BapHAHT
cpa3dy NpuU3HAeTcs Kak «He Haubonee H(PQEKTHBHBIN» M, MO MATBHEHIINM KpPUTEPHUAM HE
aHAM3UPYeTCs, EIWHCTBEHHBIM BAapHAHTOM HCIOJIb30BaHMs, KOTOPBI COOTBETCTBYET BCEM
PacCMOTPEHHBIM  BBIIIE KPHUTEPUSAM, SBIACTCS HCIOJNB30BAaHUS B  KAadeCTBE TOPrOBOM
HEJIBUKHUMOCTH.

B cBsi3u ¢ 3TUM KOJIMYECTBEHHBIH aHATN3 HE NMPOBOJMTCS, TaK KaK KAaUYeCTBECHHBIH aHAIN3
noKas3aJl, 4YTO M3 MOTEHIMAJbHBIX CHOCOOOB UCIOJB30BAaHUS BO3MOXKEH TOJBKO BapHAHT
ucronp30BaHusl OOBEKTa OLIEHKH B KAYECTBE TOPIOBOH HEIBI)KUMOCTH.

Bb1600: Vicxonst u3 kpuTepueB aHanusa Hanbosee 3pPeKTUBHOTO ncnoiab3oBanus OObeKTa
OLICHKH, YYHWTHIBAas MECTOIOJOXKEHHE, KOHCTPYKTHUBHBIC, OOBEMHO-TJIAHWPOBOYHBIC DEIICHHUS,
TEXHUYECKHE OCOOEHHOCTH M KOHOMHUYECKYIO CHUTYAIMI0 Ha PhIHKE HEIBMXKUMOCTH, OBLI ClENaH
BBIBOJI O TOM, 4YTO CIIPaBEAIMBas CTOMMOCTb OOBEKTa OIEHKU SIBISAETCS MAKCHUMAaIbHOW IpH
HCTIONIB30BAHUH €0 B KAYECTBE MOP208OLU HEOBUNCUMOCU, M.e. MeKYljee UCNONb308AHUE.

6.8. IlpumeHeHne MOAXOAOB M MeETOAOB OLECHKHM [UIS1 OMNpele/IeHus!
crpaBeMJIuBOi cTOMMOCTH O0beKTa OlleHKH

Paznen III. «Ilomxonsl K oueHKe» (elaepalibHOTO CTaHIapTa OLEHKH «OOIue MOHATUS
OIICHKH, TTOAXO0ABI U TpeOoBaHus K mpoBeneHuto oneHku (OCO Nel)y» ompenenser Tpu moaxona K
OLICHKE: 3aTPaTHBIN, CPAaBHUTEIBHBIN U NOXOAHBIA. [Ipu BEIOOpE MCIONB3YEMBIX MPH MPOBEACHUN
OIIEHKM TMOJXOJOB CJEAYET YYUTHIBATH HE TOJBKO BO3MOKHOCTH MPUMEHEHUS] KaXKIOrOo U3
MOAXOA0B, HO M LIENM U 33Ja4d OLEHKH, MPEANOoaraeMoe HCIOIb30BAHUE PE3YIbTAaTOB OLIEHKH,
JTOTMYIIEHUs, TIOJHOTY ¥  JOCTOBEPHOCTh HcXomaHOW wuHMopmaruu. OIEHIIUK BIpaBe
CaMOCTOSITENILHO OMPEAesATh HEOOXOAUMOCTh IPUMEHEHHUsSI T€X WM MHBIX MOIXOIO0B K OICHKE U
KOHKPETHBIX METOJIOB OIIEHKH B paMKax MPUMEHEHUS KaX0T0 U3 MOAXO0B.

[Tonxox K OLIEHKE — 3TO COBOKYIIHOCTb METOAOB OLEHKH, OOBEIMHEHHBIX OOIIei
MeTojoJorued. MeTon TIpPOBENECHUsI OIEHKM OOBEKTa OICHKH — JTO TOCIEI0BATEIHHOCTD
poleayp, MO3BOJIAIONIAS Ha OCHOBE CYIIECTBEHHOW /Ui MJaHHOTO MeToAa WH(pOopMaluu
OTIPENICTTUTH CTOMMOCTh O0BEKTa OIIEHKHA B paMKaX OJTHOTO M3 MOAXO0B K OIICHKE.

B HacTosimeM otueTe, pacueT cHpaBeIHBONW CTOMMOCTH OOBEKTa OIEHKH MPOBOIUICS
JIOXOJIHBIM M CPAaBHUTEJIBHBIM MOAXOJAaMH. 3aTPAaTHBIA MOJIXOMA IJIA ONpPEAECICHUs CIpaBeIIUBOM
ctouMocTi OOBEKTa OLIEHKH HE TIPUMEHSIICS.

JoXOomHEIN MOAXO0J - COBOKYITHOCTh METOJIOB OIICHKH, OCHOBaHHBIX
Ha OIPEICTICHUH 0XKHIaEMBIX JOXOJI0B OT HCIIOIh30BAHMS OOBEKTA OI[CHKH.

JIoXOIHBIA TOJAXO0 PEKOMEHAYETCS NPUMEHSTh, KOrJa CYIIECTBYET JOCTOBEpHas
uH(pOpMaIIKs, TMO3BOJSIONIAs MPOTHO3UPOBATh OyAyIIME MOXOIbI, KOTOpPBbIE OOBEKT OIECHKU
CIoCco0eH MPUHOCHUTH, a TAK)KE CBS3aHHBIC C 00BEKTOM OLIEHKH PAacXO/Ibl.

B pamkax pgoxogHoro mnojaxoAa NPUMEHSIOTCS pPAa3jIM4HbIE METOJbl, OCHOBAaHHbIE Ha
JTUCKOHTUPOBAHUH JCHE)KHBIX IMMOTOKOB M KalUTaau3anuu n1oxoaa. Heo6XxoauMo oTMETUTh, YTO Ha
naty orneHku OOBEKT OIEHKU CIaeTcsl B apeHAy, eHepupyeT noxon. [IpuHuMas BO BHUMaHHE
JIaHHOE OOCTOSITENBCTBO, ISl pacyera crpaBenauBoi OOBEKTa OLEHKH B pPaMKax JIOXOJHOTO
MO/X0/a UCIOIB30BaH METO] IPSIMOM KaluTaIu3aluu 10X0/1a.

CpaBHUTEJIBbHBIM MOAXOI — COBOKYMHOCTh METOJOB OIIEHKH, OCHOBAHHBIX Ha IMOJYYEHUH
CTOUMOCTH O00BEKTa OIIEHKH ITyTEM CPABHEHHUS OIICHHBAEMOT'0 00BEKTa C 00hEKTaMH-aHATIOTaMH.

CpaBHUTENBHBIM TOAXOJ PEKOMEHAYETCS MPUMEHSTh, KOTJa JIOCTYIHA JIOCTOBEpHas M
JocTaToYHasl JUIsl aHalnM3a MHGOpMAIUsS O IIeHaX M XapaKTEPUCTHUKAaX OOBEKTOB-aHAIOroB. [Ipu
3TOM MOTYT IPUMEHSTHCA KaK II€HbI COBEPIIEHHBIX CAEIOK, TaK U IIEHBI PEIJIOKEHHIA.

B pamkax cpaBHHUTENBHOr0 MOAXOAAa MPUMEHSIOTCS pa3IMyHble METO/bl, OCHOBAHHBIE KaK
Ha TPSIMOM COIIOCTaBJICHWU OIICHUBAEMOTO0 OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK W METOJHI,
OCHOBaHHBIC Ha aHAIIM3€ CTATUCTHYECKHUX JaHHBIX U HHPOPMAITUHU O PHIHKE O0BEKTA OLICHKH.
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[IpyariMas BO BHUMaHUE HAIMYUE JOCTATOYHOTO OOBEMa JOCTOBEPHON PHIHOYHOM
uHGOpMAIMK O TPEUIOKCHUIX TI0 MPOJaXe OOBCKTOB HEIBHKUMOCTH, COIOCTABUMBIX C
OLICHUBAaCMbIM, JJId OHpe,Z[GJ'IeHI/ISI CHpaBCHHHBOﬁ CTOUMOCTHU O6’beKTa OILICHKHN B paMKax
CPaBHHUTEIHHOTO IMOX0/1a UCTIOIB30BAJICS METO/I CPABHCHHUS ITPOIAXK.

BaTDaTHBIﬁ Ioaxoa - COBOKYHHOCTB METOAOB OICHKHU CTOUMOCTHU O6’beKTa OLICHKU,
OCHOBaHHBIX Ha OMPEICIICHUN 3aTpaT, HCOOXOAMMBIX JIJIs MIPHOOPETEHUs, BOCIIPOU3BOACTBA JTNOO
3aMeIeHus] 00BEKTa OLIEHKH C YUYETOM M3HOCA M YCTapeBaHUM.

3arpaTHBIA MOAXO MPEUMYIIESCTBEHHO MPHUMEHSETCS B TEX CIydasxX, KOTJa CYIIeCTBYET
JOCTOBEpHAass  MH(pOpMAIMsi, TMO3BOJSIONIAS  OMpPEAETHTh  3aTpaTbl Ha  MpHOOpETEeHue,
BOCITPOM3BOJICTBO JINOO 3aMelIeHNuEe 00BEKTa OIEHKH.

B paMKax SanaTHOI‘O moaxoaa HpI/IMeHHIOTCSI pa3quHHe MCTOABI, OCHOBAHHBIC Ha
OTpE/ICIICHUU 3aTpaT Ha CO3JaHME TOYHOM KONMHUU OOBEKTa OIECHKH WM OOBEKTa, MMEIOIIErO
AHAJIOTHUYHBIC ITOJIC3HBIC CBOfICTBa.

PbIHOYHAs CTOMMOCTh OOBEKTA HEJIBHIKUMOCTH ONPEICIIICTCS Kak CyMMa CTOMMOCTH TIPaB
Ha SGMGHBHBIﬁ y‘-IaCTOK U CTOUMOCTH O6’beKTOB KaIIuTaJIbHOT' O CTpOI/ITeJ'IBCTBa. BanaTHBIﬁ Imoaxon
PEKOMEHIYETCS MCIOJIb30BaTh NMPH HU3KOW AaKTHMBHOCTH PHIHKA, KOTJIa HEJOCTATOYHO JAHHBIX,
HEOOXOUMBIX JIJISl PUMEHEHHS CPAaBHUTEIIBHOTO M JIOXOJIHOTO IMOAX0J0B K orneHke. Heo6xoaumo
OTMCTHUTBh, 4YTO BO3MOXKHOCTb I[OCTOBepHO OHpeI[eJII/ITB CTOUMOCTh 3C€MCJIIBHOT'O y‘-IaCTKa
OTCYTCTBYET B CHITY HEIIPO3PAYHOCTH PHIHKA 36MEJIbHBIX YYaCTKOB I0JI KOMMEPYECKYIO 3aCTPOUKY
B r.MockBe WU, CIel0BaTeIbHO, OTCYTCTBUSI JOCTOBEPHOH WH(OpPMALUU Uil TPOBEICHUS
KaueCTBCHHOI'O aHajM3a M pacyera CTOMMOCTH y4JacTKa B paMKax 3aTpaTHOro mojaxoaa. Merton
BbIACJICHHUA MW MCETOA OCTaTKa, KOTOpBIe MOTI'JIX 6]:1 GBITB HUCIIOJIB30BAHBI JIA onpe;[eneHH;I
CTOMMOCTH IIpaB Ha 3E€MEJbHBIM ydYacCTOK, B CBOIO OYEpeIb HE IMOBBIIIAIOT JOCTOBEPHOCTH
NOJYYCHHBIX PE3YyJbTAaTOB, IOCKOIbKY (DaKTUYECKH AYONUPYIOT pe3yabTaThl JOXOAHOTO U
CPaBHHUTEIHHOTO TOJX0J0B. [IprHMMas BO BHUMAHHE BBINICU3I0KEHHOE, 3aTPATHBIA TOIXOM IS
oTpesieNieH s CIpaBeTUBONM CTOMMOCTH OOBEKTa OLIEHKH HE TPUMEHSLICSI.

6.9. Pacuer cnpaBenyiuBoii croumMocTu O0beKTa OLEHKH JOXOAHBIM MOAX010M
6.9.1. Oomme MoJI0KeHUA

JIOXOIHBIM TOIXOJ IMOAPa3yMEBAEeT, YTO CTOMMOCTh OOBEKTa HEIBMKMUMOCTH, Ha JaTy
MIPOBE/ICHUS OLICHKH, HEMOCPEACTBEHHO CBsi3aHa C TEKYLIEH CTOMMOCTBbIO YHCTBIX JI0XOJIOB,
KOTOpBIE MOTYT OBITh IOJIYYEHBI BilaJeiblleM B T€UeHHE OynyIIUX JeT, T.€. Clayl MOMEUICHHUI B
apeHmuy.

Kak oTrmeuanoch BbIlIe, pacueT CHpaBeTHBON CTOMMOCTH OOBEKTa OIEHKH JOXOJIHBIM
MOAXOA0M MPOBOAUTCS C MPUMEHEHUEM Memo0a NPAMOU KaNUmManiu3ayuu.

Meroa npsaMoil KanuTaIu3aluy — METO/ OLIEHKH PRIHOYHON CTOMMOCTH JOXOJIHOTO aKTUBA,
OCHOBaHHBIM Ha MPSIMOM TpeoOpazoBaHWU Hanboyiee TUMUYHOTO J0XOAa MEpPBOro roja (YUCTHIN
OTIEpAI[MOHHBII 10X0A) B CTOMMOCTh ITYTEM JIEJIEHHs €r0 Ha CTaBKY KalmUTalW3allld, MOJy4YeHHON
Ha OCHOBE aHaju3a PHIHOYHBIX JaHHBIX O COOTHOUIEHUSAX JO0XO0/Ja K CTOMMOCTH aKTHBOB,
AQHAJIOTUYHBIX OIIEHUBAEMOMY.

B o0miem citydae omeHka T10XOIHBIM MOIX0JJOM BKIIFOUAET B Ce0s CIICIYIOIIHE dTAIIbI:

Omnpenenenne nmoTeHIMaNbHOr0 BasioBoro aoxonaa (I1B/]); ompenenenne neicTBUTETHHOTO
BajioBoro gnoxoxa (JIBJl); ompemeneHue oOmepamyoOHHBIX pAcXOJOB; OMpEACIEHUE YUCTOrO
onepanronHoro goxoaa (HO/) mo kaxxaoMy pac4ieTHOMY TIEPHOTY;

OrnpezenieHrue CTaBKU KaUTaIU3aIUK;

Onpenenenre pplHOYHONH CTOUMOCTH.

Jloxoa - BO3HarpakJeHWe 3a MHBECTUPOBAHUE. JTO €CTh BBIPAKEHHAsl B JI€Hbrax OTJada
umyiecTBa. He kaxaplii 0O0beKT MHBECTHUPOBAHUS TapaHTUPYET J0XOJ, HO YPOBEHb OXKUAAEMOI0
JI0XO0/1a OT BIIOKEHUH SIBIISETCS BAXKHBIM (DaKTOPOM MPHU BHIOOPE WHBECTUIIMOHHBIX HHCTPYMEHTOB.
[Ipu 3TOM cnexyer yuuThIBaTh, YTO:

YeM BBIILIE pa3Mep J0X0Aa, TEM JyUIIIE;

YEM BBIILIE HAJIEKHOCTh MOJYUYEHHS 10X0/1a, TEM JIy4IlIE;

YeM JI0JIbIIE NePUO/] IOJIYUYSHHS 10X0/1a, TEM JIyUIIIe.

COBOKYITHBIN JOXO/ CKJIAJIBIBAETCS U3 TEKYIINUX NOCTYIJIEHUH U IPUPOCTA KAMUTAJIA.
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ITorenunaneHblii BasioBoi npoxon (IIBJl) paBeH cymme NOCTYIUIEHMH M3 BCEX BO3MOXKHBIX
MCTOYHUKOB 32 OTNpeIeNICHHbIA OTPE30K BpeMeHH 0e3 yueTa MoTepb U Pacxo/i0B.

Pacuer m0XOAHOCTH OOBEKTa OCHOBAH Ha IMPEINOJOXKEHHU CAAYM OOBEKTa B apeHny II0
TEKYIIMM CTaBKaM, COOTBETCTBYIOIIUM (YHKIHOHAIbHOMY Ha3HaueHuio o0bekToB. Mcxons u3
TEKyIEH pPHIHOYHOM KOHBIOHKTYpHI, IIBJl mo 0OBEKTY B LI€JIOM OIpenenseM M0 Cleaylomen
dbopmyre:

B = AxS

rae:

A —ronoBas apeHIHasl CTaBKa, Py0./KB.M./TOJ;

S — momans 00bEKTA, KB. M.

HeiictButensHbli BaioBor goxoxa ([ABJI) - 3To 10X04 OT HEABMKMMOCTH C y4E€TOM YPOBHS
3arpy3kd M MoTeph mpu cOope apeHaHoi miuatel. [IBJl paBeH BaloBOMY JIOXO.y, IUIIOC YCIYTH,
MUHYC JOTYCKH Ha 3arpyK€HHOCTh (BaKaHCHH) W BO3MOXXHOCTH HEIUIaTeka (IOTepu OT COOPOB).
[ToTepu apeHAHON MIaThl MUMEIOT MECTO 3a CYET HEMOJHOW 3aHSATOCTH OOBEeKTa W HEYIUIaTh
apeHIHOM MIaThl HeI0OPOCOBECTHBIMU aPEHIaTOPaAMHU.

Uucteiii onepanuonHbii goxon (YO/) - 3T0 AEHCTBUTENBHBIN WM OXKUJAEMbIN YUCTBIN
JI0XOZ B TOJAOBOM HMCHYMCIIEHHH, OCTAIOIIMKICS IMOCJIE BBIYUTAHUS U3 JEUCTBUTEIBHOTO BaJOBOTO
JI0X0/1a BCEX ONEPALMOHHBIX PACXO0B.

OnepanvoHHbIE pacxoAbl - MEPUOAMYECKHE PacXoipl s 00ecredeHHs] HOPMalIbHOIO
(YHKIMOHUPOBAHUS 00BEKTA U BOCIIPOU3BO/ICTBA JOXOA.

CraBka KanuTalu3aluu - CTaBKa, HCIOJb3yeMas JUIsl Iepepacdyera IMOTOKa J0XOJI0B B
PBIHOYHYIO CTOUMOCTb.

6.9.2. OnpenesieHue pLIHOYHOI APEHTHON CTABKH

Ha naty npoBenenus ouenku, OOBEKT OIEHKU CIaH B JIOJITOCPOUYHYIO apeHIIy CPOKOM IO
01.10.2021r.

Jl5is onipeieneHus CripaBeaTuBOi cTOMMOCTH OOBEKTa OIEHKH JOXOIHBIM TOIX0JI0M OBLTH
pPaccCMOTpPEHBI TaHHBIE O JT0XOJaX, MOJydaeMbIX OT ciaaud Iutomaneii OObeKTa OICHKH B apeHy,
mpenocTaBleHHbIe 3akazuukoM. Kak mpaBmio, (pakTUUecKwe apeH/IHbIE CTaBKH, MO KOTOPBIM
CHAIOTCS MOMEIIEHHUS, HanboJIee TOUHO OTPAXKAIOT IOXOTHOCTh 00BEKTa, TaK KaK 1IeHO00pa30BaHME
Ha PBIHKE apeH[IbI IJIOMAACH B TOPTOBBIX OOBEKTaX YUUTHIBACT HaWOOJIee ONTUMAIBHBIA C TOYKU
3peHUs] KOHIIEMIIMM OOBEKTOB TOProBOr0 Ha3zHaueHUs Habop apeHgaTopoB. [IpuHuMas BO
BHUMaHUE BBIIIEU3JIOKEHHOE, JJs pacdyera CopaBelInBoi cTouMOCTH OOBEKTa OIEHKU
WCITONTh30BaHa (haKTUUECKas apeHIHas CTaBKa 10 3aKII0UYEHHOMY JTIOTOBOPY apeH/IbI.

CornacHO yclnoBHSM J10roBopa apeHAsl Hexusoro nomemeHus ot 06.06.2006 r. Ne
HIT61.01-0606//] n yBenoMjeHUI0O K HEMY apeHJHas CTaBKa 3a Mojb30BaHHEe OOBEKTOM OICHKH
ycTaHoBiieHa B pa3mepe 53 640,24 y.e. 3a kanengapusiii mecsy 1o kypcy LIb P® na nens onnarsl.
VYcenosuas enunanma (1 y.e.) — Bamora (1 mommap CIHIA, 1 eBpo), paBHAETCS BalOTe, KypC KOTOPOi
K POCCHUHCKOMY PYyOITIO BBIIIIE HA JATy TIaTeXka.

B craBky ApeHHOM TIaThl HE BKIIOYAKOTCS:

v' HJIC u Hajioru ¢ nmpojaax
v\ - KOMMYHAIIbHBIE YCIYTH:
- OTOILICHHE;
- BOJIOCHA0XeHHE (ropsidasi U XOJIOJHAS BOJQ, TUBHEBBIC CTOKH, KaHAIM3AIUA U . );
- DJICKTPOIHEPTHS;
v/ mjnara 3a  IOJb30BaHHME 3€MEJIBHBIM  YYacTKOM, (PYHKIMOHAIBLHO  OOECIIeYHBAIOIINAM
HaXOAIIUECS Ha HEM ITOMEILICHUS;
v’ mnasa 3a OOCHY)KHBaHHE HWHXXEHEPHO-TEXHMYECKHX KOMMYHHUKAIMIA M Y3JI0B IHOMEIICHHS,
TEIUIO- ¥ BEHTUJISIITUOHHOT O, T0KAPHO-0XPAaHHOTO 000PYIOBaHNUS;
v/ omara yciayr OpraHd3allfii, MOJb30BaHHE KOTOPHLIMH HEOOXOAMMO IIPH OCYIIECTBICHHUN
TOPTrOBOM JESATENBHOCTH;
TyiaTa 3a MoJIb30BaHWE KaHAJIaMU CBSI3U U TIepeaud HHPOpMaIlnH;
r1aTa 3a 00CIyKUBaHUE TIPUIIETAOIIEH TEPPUTOPHH U PACTIONOKEHHOIO Ha HEW UMYIIIECTBA;
PacueT apeniHOM CTaBKU MPHUBEACH B HUKECIICIYIONIEH TabInIIe.

AN
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Tabauya 7-2

ApeHHas cTaBKa coriacHo noroBopy apeHas! ot 06.06.2006 r. Ne HI161.01-0606/11
6e3 yaera HJIC 1 omepaliiOHHBIX pacXxoJioB, y.€. B MECSIT 53 640,24
Kyp I1b P® Ha nary oneHKu

§1 63,7298

€1 70,5489
Jnst pacueTa apeHIHOM CTaBKU Ha JaTy OLIEHKH MPHUHATO 3HAYEHUE 70,5489
Apennnas craBka 0e3 yuera H/IC u onepalliOHHBIX PacXxo0B, py0./MecsiIl 3 784 260p.
Apennnas craBka 0e3 yuera H/IC u onepalldOHHBIX pacXxo0B, py0./Toj 45411 120p.
OO1as mIomnanb, KB.M 1 027,30
Apenpanas craBka 6e3 yuera HJIC u onepaninoHHBIX pacxoJ0B, py0./KB.M/TO] 44 204p.

Hcmounuk: pacdemuvl oyeHwuKa

JlanHast apeHgHas CTaBKka ObUIa TNPOAHAIM3MPOBAHA OLEHIIMKOM Ha COOTBETCTBUE
PBIHOYHBIM JaHHBIM. B Xone aHanu3a ObLIO BBIABICHO, YTO JAaHHAs apeH/IHas CTaBKa BXOJUT B
JIMana3oH AapeHJHbIX CTaBOK COMNOCTaBHMBIX OOBEKTOB, KaK IIOKa3aHO B TaOJiHIle HUXKE:
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Tabnuya 7-3

XapaKTepUCTUKH O6nekT-anamor Ne 1 O06nekT-anaor Ne 2 Oo0bekTt-aHamor Ne 3 Oo0nbekTt-anaor Ne 4 O6nekT-aHasor Ne 5

Hcrounuk https://www.cian.ru/rent/c | https://www.cian.ru/rent/c | https://www.cian.ru/rent/c | https://www.cian.ru/rent/c | https://www.cian.ru/rent/c
ommercial/163308045/ ommercial/164159081/ ommercial/157567223/ ommercial/159688265/ ommercial/163965305/

Anpec Mockga, yiI. Mockaa, [Ipodcoro3nas Mockaa, [Ipodcoro3nas MockBa, HaxumoBckuii Mockaa, [Ipodcoro3nas
Kpxmxanosckoro, 4K1 yiL., 39 yi., 7/12 mpocit., 67 yi., 11/11

Apenonas cmaska,

Y6 nec. 419 050p. 442 000p. 700 033p. 1600 004p. 499 990p.

Apenonas cmaska,

DY6. /61200 34 680p. 48 218p. 49 356p. 51 892p. 32 608p.

Ymo exarouaem apeHOHas
cmaeka

ApeHgHas cTaBKa
Brirouyaer HIC n
OTIEPAIIFIOHHEIC PACXOJTBI

ApeHaHasi cTaBKa
Briroyaetr HIIC n
OTIEPAIFIOHHEIC PACXOJTBI

ApeHaHasi cTaBKa
BiroyaeT HJIC u
OTIepaIiOHHBIE PACXOBI

ApeHaHasi cTaBKa
BiroyaeT HJIC u
OTIepaIiOHHbIE PACXOBI

ApeHaHasi cTaBKa
Brirouyaer HIC n
OTIEPAIIFIOHHEIE PACXOJTbI

YciioBus peain3anuu

L]ena npeonoowcenus

L]ena npednooicenus

L]ena npednooicenus

L]ena npednooicenus

L]ena npednooicenus

JlaTta mpemioxeHus Hos6pb 201 9e. Hos6pb 201 9e. Hos10pb 2019e. Hos10pb 201 9e. Hos6pb 201 9e.
OYHKIIMOHAJIBHOE
mopeosoe mopeogoe mopeogoe mopeogoe mopeogoe

Ha3HaYEHUE
MecTopacnosioxeHne
(Onmmokaiimast cTaHIUs Ipogpcorsnas Ilpoghcorosnas Ilpoghcorosnas Ilpoghcorosnasn Ipoghcorosnasn
METPOTIOJIUTEHA)
OcobeHHOCTH Hazemnvie

Hazemnwvie smasicu Tloosan Haszemnvie smasicu Hazemnvie smasicu
PaCIOI0KCHHS OMaANCU+Nno08aul
IInomans momemneHwui,
pacloNOXEHHBIX Ha 145,0 170,2 265,0 184,0
HA3€MHBIX 3TaKaX, KB.M
IInomans momemeHwui,
PAacIoNOXEHHBIX B 110,0 105
MoIBaJIC, KB.M
OO1as mIonaab, KB.M 145,0 110,0 170,2 370,0 184,0

daxkTHUecKoe COCTOSTHHUE
ITOMEIIICHU I

Cmanoapmuulii pemonm

Cmanoapmmulii pemMoHm

Cmanoapmmuulii pemMoHm

Cmanoapmmulii pemMoHm

Cmanoapmmulii pemMoHm

KommyHnukarm Bce yenmpanvnuie Bce yenmpanvhuie Bce yenmpanvhuie Bce yenmpanvhuie Bce yenmpanvhuie
KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU
Oprann3zoBaHHas
P Hem Hem Hem Hem Hem
MapKoOBKa
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6.9.3. Pacuer cnpaBeamBoii crouMocT O0beKTa OlleHKH JOXOAHBIM MOIX010M

Pacuer cnpaBemmuBoii  crommoct  OOBEKTa  OIEHKM  JOXOAHBIM  IMOAXOIAOM C
HUCIIOJIB30BAHUEM METOJa KalluTaJIn3aliu JO0X0J10B HpGI[CTaB.HeH B HI/DKGCHG,Z[YIOH.Ieﬁ Ta6JII/II_[e.

Tabnuya 7-4
HanmeHoBaHMe nokasareiis ITokaszaTens
MOMEIIEHHS TOPTOBOTO
OYHKIIMOHAIEHOEC HA3HAYCHUC Ha3HAYCHHUS
OO061as mwiomanb 00bEKTa HEABUKUMOCTH 1 027,30
Onpedenernue NOMEeHYUATLHO20 8108020 00X00A
Apengnas 1miata 6e3 ydera H/IC wm omeparmoHHBIX pPAacXOJOB  COTJIACHO 53 640,24
JIOTOBOPY apeH/Ibl, y.€./MeCsIT
Apenanas niata 6e3 yuera HJIC u onepalimoHHBIX pacxoJ0B, py0./mMecsIy 3784 260p.
Apennnas miata 6e3 yaera HC u onepalidoOHHBIX pacxo0B, py0./roj 45411 120p.
ApennHas mwiata 0e3 yaera HC u onepalimoOHHBIX PacXxo0B, py0./KB.M/T0O 44 204p.
IToTeHLMaIBHBIN BAJIOBOH A0XO0, py0./T0O1 45411 120p.
Onpedenenue 3ampam
TToTepu OT HEAOUCIIOIB30BAHUS M HECBOCBPEMEHHOI'O OJyUYeHHUS IaTexei, % 0%
[ToTepu OT HEMOWCIIONB30BaHUS W HECBOEBPEMEHHOTO TONYYEHHS IIIaTexel,
py6./Tox Op.
Onpedenerue 0elicmeumeibHo20 8al08020 00X00d
JHeiictButensublii (3¢ exkTHBHBIN) BaJIoBOH 10X04, pyd./rox 45411 120p.
OmraunBaroTcs

OnepallioOHHbIE Pacxoibl, py0./To JOTIOJTHUTETHHO
Onpedenenue yucmozo onepayuoHH020 00x00a
YucTelil onepaunoHHBIN 10X0[, py0./Tox 45411 120p.
Onpedenenue cnpageoausol Cmoumocmu
CraBKa KanuTanu3anuu, % 11,00%
CrpaBemgnuBasi ctouMocTh (OOBEKTa OIEHKH, pAcCUYUTaHHAA JIOXOIHBIM
MOJTXOJIOM, TIO COCTOSIHHIO Ha JIaTy MpoBeeHus orleHkn 0e3 yueta HJC, pyO. 412 828 364p.
CrpaBemnuBass  ctouMocTh OOBEKTa OICHKH, pPAacCUUTAHHAS JIOXOJHBIM
MOJTX0JIOM, TIO COCTOSIHHIO Ha JIaTy npoBeaeHwus onenku ¢ yaetom HJIC, py6. 495 394 037p.

Hcmounuk: pacdemuvl oyeHwuKa

IlosicHeHus K pacueTam

[ToTeHIMaNbHBIM BATOBBIN JOXO/ 32 OIEHUBAEMBIA OOBEKT HEBUKIMOCTH OMPEIEICH KaK
MPOM3BENICHNE BEIWYMHBI apeHaHou craBku 60e3 yderta HJIC m omepanuoHHBIX PacxoioB Ha
IJIOIIA b TOMEUIEHUMN.

[Totep OT HEIOWCHONB30BAaHUS TUIONIAACH W Tpu cOOpe apeHIHOW IUIaThl He
VUUTBHIBAIOTCS, T.K. JJIS pacyeTa IMOTEHIMAIBHOTO BaJlOBOTO J0XO0Ja MpHHITA (akTHIecKas
apeHHas CTaBKa COTJIaCHO JCHCTBYIOLIEMY TIOTOBOPY apeHAbl. Y UUThIBas JAHHOE OOCTOATEILCTBO,
JIEWCTBUTEIbHBINA BaJIOBBIM JOXO PABEH MMOTCHIIMATLHOMY BAJIOBOMY JOXO.Y.

CornacHo [EWCTBYIOIIEMY JOTOBOPY AapeHbl ONEPAallMOHHBIE PACXOJbl OIUIAYMBAOTCS
apeHJaTOpOM JIOTIOJIHUTENIbHO, CBEPX YCTAHOBIICEHHOW apeHJHOM Iu1aThl. TakuMm oOpas3om,
JIEWCTBUTENbHBIA BaJIOBBIN JOXOJ PABEH YUCTOMY ONEPAIMOHHOMY JOXOTY.

Jliis ompeneneHusl CTaBKM KalMTaIU3allii UCIOIb30BAIKCH JIaHHBIC, OMyOJIMKOBAHHBIC B
0030pe peiHKa wHBeCTUIMH MockBel NAI Becar' 3a 4 kBaptan 2018r. Benumuwna craBku
KaluTaIu3auy IJs TOMENICHU TOProBOro Ha3HaYeHusI Obliia MpuHATa B pazmepe 11%.

6.10.Pacuer cnnpaBeninBoii croumMocT O0beKTa OLEHKH CPABHUTEIBLHBIM MOAX010M

Pacuer cnpaBeanuBoii croumoctd OOBEKTa OIEHKH CPAaBHUTEIBHBIM MOIXOA0M IpPOBEIEH
METOOM CPaBHUTEIBHOIO aHAIU3a IIPOAAK.

! https://naibecar.com/upload/iblock/b78/b78855fa055948c9846b5¢28dd12c448.pdf
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6.10.1. O0mIMe MO0KEeHUS

Meton Oa3zupyercs Ha MPHUHIMIIE «CIPOCa M MPEAJIOKEHUs», B COOTBETCTBUM C KOTOPHIM
1eHa 32 OOBEKT HEIBIKUMOCTU OIpeNeNseTcsl B pe3yibTare B3aUMOACHCTBHSI CHJI CIpoca U
IpeyIoKeHNsT Ha OOBEKT B JaHHOM MecCTe, B JaHHOE BpeMsi U Ha JIaHHOM pbIHKE. Y CIOBHUS
NPUMEHEHHUS METOJa - Hajaudue HHDOpPMAIMM O IEHAX CIENOK C OOBEKTaMH HEIBMKUMOCTH,
ABIIAIOIIMMUCS aHanoraMu oneHuBaemoro. [Ipum orcyrcTBuM uHpOpMaMM O IEHaX CHENOK
JIOTTyCKAaEeTCsl UCMOJIb30BAaHUE LIEH MPEeAJIOKEeHUs (crpoca).

Matematuuecku MOJENb OLEHKH OOBEKTa HEIBHKUMOCTH C HCIIOJNB30BAHMEM METOAA
CPaBHHUTEIHHOTO aHAJN3a MPOJIaXK MOXKET ObITh MPEACTABIICHA B CIEAYIONIEM BUJIC:

k
CpblH = ZW ><C’oi H
i=1

rae  C,; — CKOPpEKTUPOBAaHHA IIEHA 1-T0 00BEKTA-aHaJIOTa;

k
W; — Bkiag i-ro 00bEKTa-aHaAIOTa B CTOMMOCTh 00bEKTa OLICHKH (TIprYeM Z W, =1 ).
i=l1
CKOppeKTHpOBaHHAs LIeHa 1-T0 00bEKTa-aHaJora MOXKET OBITh MPE/ICTaBlIeHa B CIECIYIOIIEM
BUJIC!

C,=1,+ Zn:Kij
J=1

rae I; —1eHa i-ro oObeKTa-aHaIora,
1 — KOJIMYECTBO IEHOOOPa3yromuX (pakTopos;
Kjj — KOppeKTUpPOBKa 1I€HBI 1-T0 00BEKTa-aHaJIOora 110 j-My LIeHooOpasyomieMy (akTopy.

MeTo cpaBHUTENBHOTO aHaIM3a MPOJIaX MPeIoiaraeT CleAyoNlylo MOCIeI0BaTeIbHOCTD
JIECUCTBUI:
v HccrenoBaHUe peIHKA U cOOp MH(OPMAIMH O CAENKaX MM MPETOKEHHUIX M0 KYIUIe-TIPOIaKe
00BEKTOB, aHAJIOTMYHBIX OIICHUBAEMOMY OOBEKTY;
v/ IpoBepKa TOYHOCTH M HAICKHOCTH COOpaHHOW MH(pOPMAIMK W COOTBETCTBHE €€ PHIHOYHOM
KOHBIOHKTYPE;
v/ BBIOOp THIHYHBIX JUIS PBHIHKA OIICHUBAEMOTO OOBEKTA EIWHMI[ CPAaBHEHHS W IPOBEICHHE
CPaBHHUTEIHHOTO aHAJHM3a 1O BEIOpAaHHOW eAMHHUIIE;
v/ CpaBHEHHE COIOCTABUMBIX 00BEKTOB (0OBEKTOB-aHAIOIOB) C OLIEHMBAEMON HEIBHKMMOCTBIO C
UCIIOJIb30BaHUEM €JIMHUIBI CPABHEHHSI U BHECEHHEM IOMPABOK B IIEHY Ka)JIOTO CPaBHHUBAEMOTO
00BEKTa OTHOCUTENLHO OLIEHUBAEMOTI0 00BEKTa;
v’ CBeJeHHE OTKOPPEKTUPOBAHHBIX 3HAYECHHUI IIEH OOBEKTOB-aHAIOIOB, IOJYYEHHBIX B XOJE€ HX
aHaJn3a, B €JMHOE 3HaYCHHE CTOMMOCTH.
v/ COIJacoBaHMe CKOPPEKTHPOBAHHBIX LEH OOBEKTOB-aHAJIOIOB M BBHIBOJ IOKA3aTelNlsi CTOMMOCTH
00BEKTA OLICHKH.

6.10.2. ITogOop 00bEKTOB-aHATIOTOB

31ech HEOOXOAMMO OTMETHTh, YTO Ha JTame cOopa MCXOAHOW MHGPOPMAIMH HE YAAIOCh
HATH JaHHBIE O pEAJbHBIX CAETKAX KYIUIU-TIPOJAXH OOBEKTOB HEIBUKMMOCTH, CXOJIHBIX C
OObexToM oneHKH. [IpMuMHON CTamo MOBCEMECTHOE COKPBITHE AAHHBIX 00 YCIOBUAX MPOJAXKH U
peanbHOW TPOAAXKHON IIeHe OOBEKTOB HEABIKUMOCTH. [l0 NaHHBIM pPUANTEPCKUX KOMITAaHHH
uHpOpMaLUd O CAeIKax KYIUIM-TPOJAXH SBJIAETCS KOH(QUICHIMAIbHON M pPA3IVIALICHUIO HE
HOJJIEKHT.

Taxkum 00pa3oM, Npu CPaBHUTEIBHOM AHAIM3E€ CTOMMOCTU OOBEKTA UCIOJIb30BATHUCH LIEHBI
npeIoKeHuss. Takol Moaxo  OIpaBAaH ¢ TOW TOYKH 3PEHMS, YTO IOTCHUUAIbHBIM ITOKYIATEINb,
Ipexe 4eM IMPHUHATh PElICHHE O MOKYNKE O00bEKTa HEABMKUMOCTH, NMPOAHAIN3UPYET TEKyllee
PBIHOYHOE TPEUIOKEHNE U MPHUIET K 3aKII0UYEHUIO O BO3MOXKHOH IIEHE MpeaiaracMoro oobeKra,
YUUTBIBas BCE €r0 JJOCTOMHCTBA U HEJOCTATKH OTHOCUTEIBHO OOBEKTOB CPABHEHUSI.

[Ipoananu3upoBaB pPHIHOK OOBEKTOB HEIBMKMMOCTH, AHAJOTHYHBIX PAacCMAaTPHBAEMOMY,
MOYKHO OTMETHTb, YTO Ha BEJIMYNHY CTOUMOCTH BIIUAIOT CIEAYIOIINE (PaKTOPbI:
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v yenoeus peanuzayuu; v’ obwas niowaos,

v’ dama npeonoxcenust; v axkmuueckoe cocmosinue 30anus;

v’ mecmononoxcenue; v’ hakmuueckoe cocmosinue nomeweHuil,
v’ 8bIX00 HA KPACHYIO TUHUIO, v KoMMyHuKayuu;

V' (yukyuonanvroe nasnauenue; v' napkoska.

v

0CODEHHOCMU PACNONIONCEHUSL,
PbIHOK TOproBor HEABUAKUMOCTH I.MOCKBBI Ha J1aTy ONpeAeIeHUs CHPaBEIJIUBOM CTOMMOCTH
OGBGKTa OLICHKM HaXOoAWJICdI B AKTHBHOM COCTOSIHHUMH. OI.[GHH_II/IKOM 651.]1 HpOBGI[eH aHaJIn3
JOCTaTOYHOCTH M JIOCTOBEPHOCTH HUMEIOIEHcss WHPOPMAIMK W B Pe3yjbTaTe MPOU3BEICHHOTO
aHaJIn3a OT06paHbI OGT;GKTBI HEABMXXMUMOCTHU, JaHHBIC I10 KOTOpBIM JICTJIN B OCHOBy pvaeTa HCKOMOﬁ
BEIUYHHEI.

Wndopmanus, wucnonbzyeMass IMpH NPOBEIEHUH PACUYETOB, YIOBIETBOPSIET TpeOOBaHUAM
JIOCTaTOYHOCTH M JIOCTOBEPHOCTH.

OOBeKTHI-aHATIOTH M MX XapaKTePUCTHKH, UCIOJIb30BAHHBIC IS ONPEACICHHS CIIpaBeIMBOM
cronmoct OOBEKTa OIIEHKH CPABHUTEIBHBIM IMOJX0IOM, IPUBEICHBI B mab.uye 7-6.

B kavectBe equHUIBI cpaBHEHUS ObUT BBIOpaH | KB.M MOMEIICHUH, KaK HanOoJiee TUITUIHBII
MOKa3aTeNb JIsl JAHHOTO CETMEHTA PHIHKA.

6.10.3. O60ocHOBaHHE BBOAMMBIX KOPPEKTHPOBOK M pacyeT CIPaBeIJMBOi CTOMMOCTH

Pacyer OTHOCHTENBHBIX TMOMPAaBOK HAa OTJIMYHME CPAaBHUBAEMBIX OOBEKTOB-aHAJIOTOB C
paccMaTpuBaeMbIMH OOBEKTAMHU HEABM)KUMOCTH, MPOBOJIUIICS HAa OCHOBE BBEJCHUS IMPOLEHTHBIX U
aOCONIOTHBIX  JICHE)KHBIX KOPPEKTUPOBOK C YYETOM Hajdu4Ms CTaHJApTHBIX TpeOoBaHUiA,
MPEIbSABISEMBIM K TAKHM 00bEKTaM HEJBUKHUMOCTH.

Koppexmuposxa na HJ/IC. HeobxoauMoO OTMETUTBH, YTO IIEHBI MPEJIOKEHUS BBHIOPAHHBIX
obobekToB-ananoroB BkitouaroT HJIC. KoppekrtupoBka He BBommiack. CrpaBeminBas CTOUMOCTh
OOmnbekTa orieHku Obu1a mosrydeHa ¢ yaetom HJIC.

Koppexmuposka mna ycnosus peanusayuu. Kak oTMedanoch BbIlIe, MpPU CPAaBHUTEIHHOM
aHallM3e CTOMMOCTH OOBEKTa HCIOJIb30BAUCh IEHBI TpeIiokeHus. KoppeKkTupoBka Ha YCIOBUS
peaiv3alyy MO3BOJSET MEPEeUTH OT IeH MPEUIOKEHUS K I€HaM CAENOK, 4TO JeNaeT KOPPEKTHHIM
WCII0JIb30BaHUE CPABHUTEIBLHOTO MOAX0/a K OLICHKE.

KoppekTrupoBka Ha ycloBHUs pealud3aliy Obljia MPUHSATA B COOTBETCTBUH cO CHpaBOYHUKOM
pacUeTHBIX JaHHBIX JUIsi omeHku u koHcamntuHra CPJI Ne24 (2019r.) wuzpmanneiM  Hayuno-
npakTHueckuM mneHTpoM npodeccruonanbuoi onenku (HII1O) nox kana. Texn. Hayk E.E. SIckeBuua,
Ha YPOBHE CKMJIKM Ha TOPT IIPH MPOJaXKe TOProBbIX MOMEUIEHUH B pazmepe -9,0%.

Koppexmuposka na damy npednoswcenus. KoppekTupoBka Ha JaTy MPEAOKEHUs B JaHHOM
ciydae He TpeOyercs. DTO CBSI3aHO C TEM, YTO TMPEUIOKECHHs] Ha MPOJaxy OOBEKTOB-aHAJIOTOB
aKTyaJIbHbI Ha JaTy MPOBEICHUS pacueTOB.

Koppexmuposka na mecmononooscenue. 11o cBoOeMy MECTOIOJIOKEHHIO BHIOpAaHHBIE OOBEKTHI-
aHaJIOTH COTMIOCTAaBUMBI C MECTOMOJI0KEHHUEM OLIEHHBAEMOT0 00BhEeKTa HEABMKUMOCTH. KoppekTrpoBka
HE BBOJIMJIACH.

Koppexmuposka na evixod na xpachuyio aunuro. Ilo naHHOMY IOKa3aTenaio Bce BhIOpaHHbBIE
O00BEKTHI-aHATIOTH cONocTaBUMBI ¢ OOBEKTOM OIICHKU. BBeieHIe KOPPEKTHPOBKH HE TpeOyeTcsl.

Koppexmuposka na  gynkyuonanvnoe masnayenue. Ilo cBoemy (GyHKIIMOHAJILHOMY
HA3HAYEHUIO BCE BHIOPAHHBIE OOBEKTHI-AHAJIOTUHA COTMOCTABUMBI C OILIEHUBAEMBIM OOBEKTOM
HEJBM)XMUMOCTH. BBeieHre KOppEeKTUPOBKHU HE TpedyeTcs.

Koppexmuposxka mna ocobennocmu _pacnonoowcenus. Ilomemenuss OObEKTa OLEHKH
pacrojiokeHbl B TOJBaje W Ha HAA3EMHBIX JTaxax. YacThb MNOMEIIeHUH OO0BEKTOB-aHAJIOrOB
pacmosoKeHa TakKe B MO/IBAJIC M HA HAJ3EMHBIX ITaXKaX.

Jns  ompeneneHuss KOPPEKTUPOBKM Ha pAacIoJIOKEHHWE 4YacTH IMOMEUIeHHM B MojBale
ucnonb3oBaH CIpaBOYHUK OIEHINKKA HEABIKUMOCTH «O(DUCHO-TOProBasi HEABMKHUMOCTh U CXOJIHBIC
TUTIBI 00BEKTOBY, ([IpUBOKCKUI TIEHTP METOAMYECKOT0 W MH(OOPMAITMOHHOTO 00CSCTICUCHHS OIIEHKH,
Hwxnuit Hosropona, 2017r., Jleiigep JI.A.). Cpennee 3HaueHHe OTHOUICHUS YAETHHON LIEHBI 00BEKTa
TOProBOr0 Ha3HAYEHHUS, PACIOJOKEHHOTO B MOJABaJie, K YyIENbHOW IIEHE TaKOro ke OObEeKTa Ha
HaJ3eMHOM 3Taxke cocTasiusgeT 0,73.
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B o0mem cnydae BenmWuumHA J0X0/a, NPHUXOASAIICTOCS HA EIMHMILY OOIIeH TIJIOmIajy,
OTIpeIeTISIeTCs 10 CIeayomel Gopmyre:

ﬂ05m:ﬂnlxﬂacl+ﬂnzxﬂacz+ ...... +ﬂnnXﬂacn

rae,

Hogw — OOIIHMI 10X0/1 00bEKTa HEABUKHUMOCTH;

Hact, Hac2s -+ -y Hacn — 10T 1OX04a, MPUXOAIIAACS HA OO TJIOMIAAN PA3JIMYHYIO IO CBOEMY
(YHKIIMOHATTLHOMY Ha3HAYCHUIO;

M1, A2, -..., Jon — AOTS IUTONIAICH PA3IMYHBIX TIO CBOEMY (DYHKITMOHAIBHOMY Ha3HAYCHHUIO B

o011eit muomaan 00beKTa HEABIKUMOCTH.
BennunHa KOpPpEeKTUPOBKH, BBOJMMOH B CTOMMOCTH OOBEKTOB-aHAJIOTOB, OMpPEIENSIETCS IO

crenymoien hopmyie:

BK = ((ﬂHQO X Hyers + Ao XﬂACHS)/

-1
Hrioa X e + Ao XﬂACﬂL))

rac:

- BK - BenmnumHa BBOIUMOI KOPPEKTUPOBKH HA OCOOCHHOCTH PACIIONIOKEHHUS TOMEIICHU;
- Huno - 1oJis mIomiaae Hai3eMHbIX dTaxeil OObeKTa OLICHKU;

- o - mons miomaaei noasaia O0beKTa OICHKH;

- Hduna - Toyist TUIomiaie Ha3eMHBIX dTa)xel 00beKTa-aHalora;

- s - mons miomaaed moasaga 00beKTa-aHaIora;

- Hucap - onst noxojia, NpuXoAsamiascs Ha J0JII0 HaJ3eMHBIX dTaxkel (paBHa 1);

- Hacmo - onst joxojia, mpuxoasuiasca Ha 10Jto nojasania - 0,73.

[TonydeHHbIe 3HAUCHUS KOPPEKTUPOBOK OBLTH BHECEHBI B CTOUMOCTHh OOBEKTOB-aHAIOTOB.

Koppexmuposka na obwyro niowads. Ilnomany 00beKTOB-aHAIOTOB OTJINYAOTCS OT IUIOIIAAN
OOBeKTa OLICHKH.

BennurHa KOPpPEKTHPOBKM TMPUHSTA B COOTBETCTBUM €O CHpaBOYHUKOM  OIEHIIMKA
HeABMKUMOCTH «O(dHUCHO-TOpProBasi HEABMKUMOCTh M CXOJHBIC THITBI O00BEKTOB», (IIpMBOKCKMIA
IIEHTP METOJIWYECKOro W HWH(GOpMaIMoOHHOro obecmneuenusi oneHku, Hmwkuamit Hosropom, 2017r.,
Jleitipep JLLAL):

Tabnuya 7-5
| O6mmas romans (hakTop Macmrada)
ITnomans, KB.M Amnanor
OOBEKT <100 | 100-250 [250-500 | 500-750 | 750-1000 {1000-1500 1500- >2000
OIICHKH 2000
<100 1,00 1,07 1,18 1,26 1,31 1,37 1,43 1,43
100-250 | 0,93 1,00 1,10 1,17 1,22 1,28 1,33 1,33
250-500 | 0,85 0,91 1,00 1,07 1,11 1,16 1,21 1,21
500-750 | 0,80 0,85 0,94 1,00 1,04 1,09 1,14 1,14
750- 0,76 0,82 0,90 0,96 1,00 1,05 1,09 1,10
1000
1000- 0,73 0,78 0,86 0,92 0,96 1,00 1,04 1,06
1500
1500- 0,70 0,75 0,83 0,88 0,92 0,96 1,00 1,02
2000
>2000 | 0,69 0,74 0,81 0,87 0,90 0,94 0,98 1,00

B cooTBeTcTBHM C BBIIICTIPUBEACHHON TAOIMIEH B CTOMMOCTh OOBEKTOB-aHAJIOTOB BBEICHBI
COOTBETCTBYIOIIHE KOPPEKTUPOBKHU.

Koppexmuposka na gpakmuueckoe cocmosanue 30anus.

[lo ¢daxkTuyeckoMy COCTOSHHIO BCE BBIOpAaHHBIE OOBEKTHI-AHAIOTH COIMOCTABUMBI  C
OLICHMBAEMbIM 00BEKTOM HEJBIKUMOCTH. BBeieHne KOppeKTUPOBKU HE TpeOyeTCs.

Ipumeuanus: Qaxmuyeckoe cocmosiHue 30aHUll BbIOPAHHBIX O00BLEKMOE-AHAN0208 OblIo
YMOUHEHO 6 npoyecce mene@oHHbIX NEPeco8oPo8 ¢ npedcmasumenem coOCMEeHHUKA.
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Koppexmuposka na ghakmuueckoe cocmosnue nomeuieHul.

[To ¢akTHUyecKkOMy COCTOSHHIO MOMEUICHUH BBHIOpaHHbIE OOBEKTHI-AHAIOTU COMOCTABHMBI C
OLICHMBAaEMbIM 00BEKTOM HEJIBIKUMOCTH. BBeieHne KOppeKTHPOBKU HE TpeOyeTCs.

Ipumeuanus: ¢akmuueckoe cocmosnue nomeuwjeHull 8blOPAHHBIX 00BEKMOB-AHAN0208 OblLIO
YMOUHEHO 6 npoyecce mene@oHHbIX NEPe208oPo8 ¢ npedcmasumenem coOCMEeHHUKA.

Koppexmuposxa na xommynukayuu. Ilo Hanu4uio WHXEHEPHBIX KOMMYHHKALUHA Bce
BBIOpAHHbIE OOBEKTHI-AHAIOTH COMOCTaBUMBI ¢ OOBEKTOM OLCHKH. BBelneHHne KOppeKTHPOBOK B
CTOMMOCTH 0ObEKTOB-aHAJIOTOB HE TpedyeTcs.

Koppexmuposka na nanuuue (omcymcmesue) napkosku. Hannane yirydieHuii B BHJIE TapKOBKU
YBEJIMYMBAET BEIMYMHY CTOUMOCTH OOBEKTa HEABMXKUMOCTU. OHAKO 37eCh CIelyeT OTMETUTh, YTO
MOJIb30BAaHME TTAPKOBKOM OCYIIECTBIAETCS 3a OTACNbHYIO IUIaTy, U B JAHHOM CIydae YYHTBIBACTCS
BO3MOKHOCTh BOCIOJIB30BATHCS MPABOM TOJIH30BAHUS MTAPKOBKOM, YTO U HAXOJHUT CBOE OTPaXXCHUE B
BEJINYMHE PHIHOYHOW CTOMMOCTH.

OOBEeKT OLIEHKM MMEET OPraHM30BaHHYIO MapKOBKY. HekoTopbele OOBEKTHI-aHATOTH HUMEIOT
CTUXMHHYIO TIAapKOBKY. B cilygae oTcyTcTBHS y 00BEKTa-aHAJIOra OPraHW30BAHHOW MAapKOBKH, IS
KOPPEKTHPOBKM  HCIOJBb30BaH  CIPABOYHUK  OICHIIMKA HEIABIKUMOCTH  «OQucHO-TOproBas
HEJIBIDKUMOCTb M CXOJAHBIE THUIBI O0O0BEKTOBY», (IIpMBOKCKMII IIEHTp METOIUYECKOTO W
uHpopmanroHHoro obecrieuenus: ouenku, Hwxauit Hoeropoa, 2017r., Jleiidep JI.A.). CormacHo
JAHHOMY CIPAaBOYHHUKY, 3[aHUS, UMEIOIIUE OPraHU30BAHHbIE MapKOBKH, OIEHMBaIOTCA Ha 12%
JOpOKE aHAJIOrOB, HE HMMEIOLINX OPTraHU30BAHHYIO MapKOBKY. MTOroBbI pasMep KOPPEKTUPOBKU
cocraBun 12%.

B pesynbrare BHECEHUS KOPPEKTUPOBOK B OOBEKTHI-AHAJIOTH MOJYYaeM CKOPPEKTHPOBAHHBIC
BCIIMYNHBI CHpaBeHHHBOﬁ CTOMMOCTH 3a 1 KB.M OLECHHUBAacMOI 0 O6’beKTa HEABUXHUMOCTH.

[IpocToii pacder CpemHero apuPMETHUYECKOr0o MEXAy CKOPPEKTHPOBAHHBIMU I[CHAMH
aHAJIOTOB, B JJAHHOM CJly4ae HENPUMEHUM. B mpakThke MTOroBas BEJIMYMHA PHIHOYHOW CTOMMOCTH
paccMaTpuBacMOro 0O0bEKTa HEIBIIKMMOCTH Yalle BCEr0 PACCUUTHIBACTCS KaK CPEIHEB3BEIICHHAS
BEJIMYMHA CTOUMOCTH CKOPPEKTHPOBAaHHBIX pe3yiabTaroB. OHA ONpeaensercss IO CIeIyromen
dbopmyre:

Co=C xKyp +C,xKyp, +.cce.. # C, x K,

rae:Cy, Cy, ...., C, - CKOpPEKTHPOBAHHASI CTOUMOCTh OOEKTOB aHAJIOTOB;

Kygi, Kyga, ..., Kypn - yI€IBHBIN BEC, MpUCBaBaEMbIil O0BEKTY-aHAIOTY.

Bec, npucBanBaeMblii 00BEKTY-aHAJIOTY, ONMPEAEISETCS UCXOS U3 OTHOCHTEIBHOHN MONPaBKH.
OTtHocuTeNnbHAsT TOMpaBKa BBIUMCISIETCS KaK CyMMa IIONPaBOK ISl OOBEKTa-aHAJIOTa B3ATHIX IO
MOJYJII0 OTHECEHHAsl K CTOUMOCTH.

VY enpHBIN BEC pacCUYUTHIBACTCS IO GopMyIie:

1
KyBi =

n 1
C; % Z ~
1 Ci
r7ei — HoMep 00beKTa-aHajIora;
N — KOJIMYECTBO OOBEKTOB-aHAIOTOB;

C; - oTHOCHUTEIbHAS MONIPABKA 1-I'0 aHAJIOra.
Pacuer cnipaBeBoii croumocTr O0bEKTa OLIEHKU MPUBEICH B HIKECeNyoIeil Tabnure.

© 000 «DKCO» TIIIT Pd, 2019r. Ortuer 00 onenke Ne1019/03-02-00



40

Tabnuya 7-6

Ob0veKkmpl ananocu u ux XapaKmepucmuKku, npuHamaole 01 paciema cnpageonueou cmoumocmu Oovekma oyenku. Pacuem cnpasednueoii
O6veKkma oyeHKu ¢ npuUMeHeHUueM CPAGHUMENIbHO20 N00X00d, N0 COCHOAHUIO HA 0AMY OUEeHKU

XAPAKTEPUCTUKHM| OBBEKT OLIEHKHM | O6bekr-anamor Ne 1 | O6bekr-ananor Ne 2 | O6bvexr-anamor Ne 3 | O6wekr-ananor Ne 4 | Oo0nexr-anamor Ne 5
NCTOYHUK https://www.cian.ru/ | https://'www.cian.ru/ | https://www.cian.ru/ | https://'www.cian.ru/ | https://www.cian.ru/
sale/commercial/219 | sale/commercial/197 | sale/commercial/l72 | sale/commercial/218 | sale/commercial/201
X 469326/ 859977/ 783886/ 507185/ 817819/
AHPEC 2. Mocksa, 2. Mocksa, 2. Mocksa, 2. Mocksa, 2. Mocksa, 2. Mocksa,
Haxumosckuii Jlenunckuti npocn., | Hosouepemywxunck | Ilpoghcorosnas yn., Ipoghcorosnas yx., Jlenuncxkuii npocn.,
npocnekm, 0. 61 85 as yn., 58 7/12 22/10K1 82/2
I[EHA
TIPEJIVIO’KEHUA
34 BECh OFBEKT 145 000 000p. 128 888 000p. 130 000 000p. 188 000 000p. 265 000 000p.
IJEHA 34 1 KB.M X 580 000p. 394 998p. 530 612p. 472 362p. 481 556p.
HJIIC BKIIOYEH BKIIOYEH BKIIOYEH BKIIOUEH BKIIOUEH
[101IPABKA 0% 0% 0% 0% 0%
1IOIIPABKA Op. Op. Op. Op. Op.
CKOPPEKTHPOBA
HHAA IJEHA 580 000p. 394 998p. 530 612p. 472 362p. 481 556p.
YCJIOBUA
PEAJIM3ALININ YeHa npeoslodCeHusl | YeHa npeodaodiceHus | YeHa Npeosiodcenusl | yena npeodnodiceHus. | YeHa npediodCeHus
[I0IIPABKA -9,0% -9,0% -9,0% -9,0% -9,0%
TIOIIPABKA -52 200p. -35 550p. -47 755p. -42 513p. -43 340p.
CKOPPEKTHPOBA
HHAA IIEHA 527 800p. 359 448p. 482 857p. 429 849p. 438 216p.
IATA
NPEAJIOXEHUA Hos6pb 2019 2. Hos10pb 2019 2. Hos10pb 2019 2. Hos6pb 2019 2. Hos6pb 2019 2.
ITOlPABKA 0% 0% 0% 0% 0%
1IOIIPABKA Op. Op. Op. Op. Op.
CKOPPEKTHPOBA
HHAA I[EHA 527 800p. 359 448p. 482 857p. 429 849p. 438 216p.
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XAPAKTEPUCTUKU

OBBEKT OILIEHKH

Oo0OnexT-anaior Ne 1

O0bekT-anaor Ne 2

Oo0bexTr-anaior Ne 3

Oo0OnexT-agaior Ne 4

Oo0OnexT-a"aior Ne 5

MECTOITOJIOXKEHUE
(Ommkaias
CT.METPOITOJIUTCHA)

Tlpoghcorosnas

Hoegvie Yepemywuiku

Hoeguvie Yepemyuixu

Ilpogpcorosnas

Ilpogpcorosnas

Hoegvie Yepemywuiku

1I0IIPABKA

X

0%

0%

0%

0%

0%

IIOIIPABKA

X

Op.

Op.

Op.

Op.

Op.

CKOPPEKTHPOBA
HHAA IJEHA

527 800p.

359 448p.

482 857p.

429 849p.

438 216p.

BbIXO HA
KPACHVYIO
JIMHUIO

Ecmpwb

Ecmob

Ecmpwb

Ecmpb

Ecmob

Ecmob

1I0IIPABKA

0%

0%

0%

0%

0%

1I0IIPABKA

Op.

Op.

Op.

Op.

Op.

CKOPPEKTHPOBA
HHAA IJEHA

527 800p.

359 448p.

482 857p.

429 849p.

438 216p.

OYHKIMOHAJIBH
OE HABHAYEHUNE

Topeosoe

Topeosoe

Topeosoe

Topeosoe

Topeosoe

Topeosoe

IIOIIPABKA

X

0%

0%

0%

0%

0%

IIOIIPABKA

X

Op.

Op.

Op.

Op.

Op.

CKOPPEKTHPOBA
HHAA JEHA

527 800p.

359 448p.

482 857p.

429 849p.

438 216p.

OCOBEHHOCTHU
PACIIOJIOXXEHNA

Toosan+nazemnvie
amascu

Hazemmnvie omaoicu

Hazemnvie omaoicu

Haszemmnvle smaoicu

Toosan+nazemnoie
amaxxcu

Toosan+nazemnoie
amaxcu

IInomans moasana,
KB.M

480,8

200,0

230,7

IInomans
HAJ3EMHBIX dTaXKEH,
KB.M

546,35

250,0

326,3

245,0

198,0

319,6

1I0IIPABKA

X

-13%

-13%

-13%

1%

-1%

1IOIIPABKA

X

-68 614p.

-46 728p.

-62 771p.

4298p.

-4 382p.

CKOPPEKTHPOBA

HHAA IJEHA

459 186p.

312 720p.

420 086p.

434 147p.

433 834p.
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Oo0OnexT-agaior Ne 4

Oo0OnexT-a"aior Ne 5

XAPAKTEPUCTUKM| OBBEKT OLIEHKHW | O6wekr-ananor Ne 1 | O6bekt-ananor Ne 2 | OO6bekT-aHaior Ne 3
OBIIIAA
TUIOIA/Ib, kB.M 1027,3 250,0 326,3 245,0 398,0 550,3
[101IPABKA x -22% -14% -22% -14% -8%
TIOIIPABKA X -101 021p. -43 781p. -92 419p. -60 781p. -34 707p.
CKOPPEKTHPOBA
HHAA [JEHA 358 165p. 268 939p. 327 667p. 373 366p. 399 127p.
OAKTUYECKOE
COCTOSAHUE
3JJAHU A Y0061emBoOpUmMenbHoe | YOO81emEopUmenbHoe | y0081emeopumenbHoe | y008iemgopumenshoe | y0osiemsopumenvHoe | y0081emeopumenbHoe
1IOIIPABKA X Op. Op. Op. Op. Op.
CKOPPEKTHPOBA
HHAA IJEHA 358 165p. 268 939p. 327 667p. 373 366p. 399 127p.
OAKTUYECKOE
COCTOSHUE Cmanoapmmulil Cmanoapmmolii Cmanoapmmulil Cmanoapmmulil Cmanoapmmulii Cmanoapmmulii
ITOMEIEHNI DPEeMOHm pemMonm DPEeMOHm DPEeMOHm pemMonm pemMonm
TIOIIPABKA Op. Op. Op. Op. Op.
CKOPPEKTHPOBA
HHAA [JEHA 358 165p. 268 939p. 327 667p. 373 366p. 399 127p.
KOMMVYHUKAILIMU| gce yenmpanvhule 6ce YeHmpanvhvie 8ce YyeHmpaivHble 8ce YyeHmpaivHble 6ce yeHmpavbHble 6ce yeHmpavHvle
KOMMYHUKAUUU KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU KOMMYHUKAYUU
[101IPABKA x 0% 0% 0% 0% 0%
1IOIIPABKA X Op. Op. Op. Op. Op.
CKOPPEKTHPOBA
HHAA [JEHA 358 165p. 268 939p. 327 667p. 373 366p. 399 127p.
ITAPKOBKA Ecmy Ecmob Hem Ecmy Ecmob Ecmo
[101IPABKA X 0% 12% 0% 0% 0%
10IIP4BK4 x Op. 32273p. 0p. 0p. 0p.
CKOPPEKTHPOBA
HHAA [JEHA 358 165p. 301 212p. 327 667p. 373 366p. 399 127p.
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XAPAKTEPUCTUKU

OBBEKT OILIEHKH

Oo0OnexT-anaior Ne 1

O0bekT-anaor Ne 2

Oo0bexTr-anaior Ne 3

Oo0OnexT-agaior Ne 4

Oo0OnexT-a"aior Ne 5

CKOPPEKTUPOBA
HHAS
BEJIMUMHA
CITPABEJIJINBOU
CTOUMOCTH 3A

1 KBM, C
VUETOM
[TOIIPABOK, PVB.

358 165p.

301 212p.

327 667p.

373 366p.

399 127p.

Omuocumenvhas
NONpaexa

0,3825

0,4008

0,3825

0,2278

0,1712

Becosoii
Koo puyuenm

0,1456

0,1390

0,1456

0,2445

0,3253

Cpeonesssewennas
senUYUHA
Cnpageonusoll
cmoumocmu
obvexma
HEOBUNCUMOCTU C
yuemom H/[C,
pyo./xe.m

362 850p.

Cnpaseonusas
CIMOUMOCMb
obvexkma
HeOBUNCUMOCIU C
yuemom H/[C, pyo.

372 755 805p.

HUcemounux: paciuemsl OYyeHwuUKa
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6.11.Cornacopanue pe3yJbTaTOB pacyeTOB M pacyeT HTOrOBOH CIpPaBelJIHBOMH
croumoct O0beKTa OLlEHKH

Jis moiydeHus: MTOTOBOM crpaBeiuBOM crouMocTd OOBEKTa OIEHKH HEOO0XOIUMO
OCYIIECTBUTH COTJIacOBaHME (000OIIECHUE) pe3yabTaTOB pacuera cTomMocTH OOBbeKTa OLICHKH TPH
HCIIOJIb30BAaHUU PA3IMYHBIX MOJXO0/I0B K OLIEHKE M METOJ0B OLIEHKU. Eciin B paMKax MpUMEHEHHUs
KaKoro-iubo moJxoja OLEHIIMKOM HCIIONb30BAHO 00Jiee OJHOTO METOAA OLEHKH, Pe3yJbTaThl
MPUMEHEHHUS METOJIOB OIEHKH JOJDKHBI OBITh COTJIACOBAHBI C IENBI0 ONPEACTCHUS CTOMMOCTU
OObeKTa OIIeHKH, YCTAaHOBJIEHHOM B pe3yNibTaTe MPUMEHEHUS MOIX0a.

Jlnis onipeneneHusi cupaBeyinBol cTouMocTd OOBEKTa OIIEHKH UCTIOIB30BAHBI JIBA MOIX0Aa
—IOXOJIHBIM M CPaBHUTEIbHBIA M B paMKax Ka)IOTO M3 IMOJIXOJO0B HCIOJIB30BAJICS TOJBKO OIMH
METO/.

JIOXONHBINM MOAXOJ OTpakaeT OXKUAAHHS TMOTEHIMAIBHOTO HHBECTOPA, BBIpaKaeMble B
MOJTyYEHUH OTNPEACTECHHOTO MOTOKA JOXOIOB OT BJIOKEHUI B KOHKPETHBIN 00bEKT HEJIBUKHUMOCTH.

CpaBHUTENBHBII TOAXOJ OCHOBBIBAa€TCS Ha aHalM3€ JaHHBIX O IIeHaxX MpesIOKEeHUs
AQHAJIOTMYHBIX O0BEKTOB M OTPAXKAET Ty LIEHY, KOTOpas MOKET BO3HUKHYTh Ha PBIHKE C YU€TOM BCEX
TEHJICHIIMI PhIHKA W MPEANOYTCHUI MOKyIaTeIeH.

CrouMoCTbh, OIpeJeeHHass C HUCIOJIb30BAHMEM JIOXOJHOTO TOJXO0J]ld, MPEBBIIIAET
CTOUMOCTb, OIpPENEICHHYIO C HCIIOJIb30BAaHHEM CPaBHUTEIBHOIO MOAX0Ja. BhICOKas cTOMMOCTb,
paccuuMTaHHasi C WMCIOJIB30BaHHWEM JOXOIHOTO TMOJXOAa, OOYCIOBJICHA BBICOKUMHU apECHIHBIMH
CTaBKaMHU COTJIACHO 3aKJIIOUEHHBIM JIOTOBOpaM apeH/bl. B COOTBETCTBHM € yCIOBUSIMU JI0TOBOPOB
apeH/Ibl apeH/IHAsI CTaBKa YCTAHOBJICHA B y.€, KOTOpas MEPECUUTHIBACTCS B PyOJICBBI SKBHBAICHT
o kypcy noiuapa CIIA unu EBpo, yctanosieHHbsiM [Ib P® Ha gaTy niartexka, B 3aBUCUMOCTH OT
TOTO KaKOH KypC BATIOTHI OOJIBIIIE.

[IpyHuMmass BO BHHMMaHHE CHUTYallMI0 Ha BAJIIOTHOM pBIHKE W PBIHKE HEABMXKMMOCTH,
CYILIECTBYET JIOCTATOYHO BBHICOKHU PUCK MEPECMOTPA CYIIECTBYIOMINX YCIOBUN JOTOBOPOB apeH/IbI.
B cBs3u ¢ yeM n0XOQHOMY MOJAXOAY NPHCBOEH MEHbIIMKM Bec B pazmepe 45%. CoOTBETCTBEHHO
CpaBHUTEIBHOMY MOAX0Y — 55%.

Pacuer cnpaBennmuBoii croumocth OOBEKTa OIEHKH MPEACTABICH B HHUXKECIEIyIOIeH
TaduIe.

Tabauya 7-7
HaumenoBanue nogxona CrpasennuBas Bec, % CKoppeKTHpOBaHHAS
CTOUMOCTb C YYETOM CTpaBeJINBasi CTOMMOCTh
HJC, py0. OO0BekTa oneHKH, pyo.

JloXOoHbIN MOIXO]T 495 394 037p. 45% 222 927 000p.
CpaBHUTENBHBIA IOJIXON 372 755 805p. 55% 205 016 000p.
CrpaBennmnBasi CTOMMOCTh 100%
OOBeKTa OLIEHKHU C yYETOM
HJIC, pyo. 427 943 000p.
CrpaBeinBas CTOMMOCTD
OObnbexTa oueHku Oe3 ydyera
HJIC, pyO®. 356 619 166,67p.

Hcmounuk: pacdemuvl oyeHwuKa

I'panuubl HHTEPBAJIOB
I'panuus! nuTEepBanoB ctouMocT OOBEKTa OLEHKH JIeXkaT B Auana3one ot 324 205 741 pyOneit no
515 514 380 py6neii ¢ yauerom HJIC.

B kauecTBe rpaHUI] MHTEPBAJIOB OBLIM NPHUHATH 3HAUEHHUS HMHTEPBAJIOB LIEH aHAJIOTOB,
PacCUMTAaHHBIX C MPUMEHEHHEM CPaBHHUTEIBHOIO noaxona. OTHOCUTENbHBIN pa3dpoc 3aTeM ObLI
MCIIOJIb30BaH AJIs1 BBIYNCIIEHHS TPAHUL] HHTEPBAJIOB CTOUMOCTH.
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7. 3ak04eHHe 0 cnpaBeAauBoi cTouMocTH OObeKTa OleHKH

[IpoBeneHHBIH aHATM3 TOPrOBOM HEJBUKMMOCTH W PAcuUeThl MO3BOJISIIOT CHAENATh BBIBOJ O
TOM, 4YTO CHOpaBeAIMBas CTOMMOCTh HEXHIBIX nNoMeuleHud miomaneio 10273  kB.M,
PacIoJIoKEeHHBIX 110 aapecy: . Mocksa, HaxuMoBcku# npocrekT, 1.61 B cocTase: NoaBal — KOMH.
b. B: mom. I — koMmH.1; moM. Il — xoMH. ¢ 1 o 32; stax 1 — koM. b, B, 6; mom. Il — kom=. 1, 1a. 2, 4,

4a, 5, 5a. 7, 7a, 76, 78, ¢ 8 mo 13 (xamactpoBsiit Homep 77:05:0003003:6259), no coctosiHmio Ha 08
Hos16ps 2019 roxa cocrasiser:

C yuerom HJIC: 427 943 000 (YernipecTa ABaANATh C€Mb MH/LJIHOHOB A€BATHCOT COPOK TPH
ThICHYH) py0Jiei

Bes yuera HJ/IC: 356 619 166,67 (Tpucra naThAECAT MECTh MHUIHOHOB IMECTHCOT
AeBATHAALATH ThICAY CTO MIECThAECAT mecTh) pyb.ei 67 Koneex

O1eHIIHK % O. A. Psackosa

['enepanbHBIN AUPEKTOP -
10.B. CadonoB

000 «DKCO» TIIIT P®
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10.
11.

12.

13.

14.

15.

16.

17.

18.
19.

3akoHoAaTe/IbHbIE U HOPMATHBHO-NIPABOBBIE AKTbI, METOAUYECKAS] M
CIIPaBOYHAsA JIUTEPATYPa, APyrue JaHHbIE

I'paxxnanckuit konexc PO

®denepanpHbiii 3ak0H 0T 29.07.1998 1. Ne 135-®3 «O06 O11€eHOYHON NEATEIbHOCTH B
Poccuiickoii ®eaepaunn» (B AeHCTBYIONIEH peAaKIINN)

[Ipukaz MuHuctepcTBa SKOHOMHUYECKOTO pa3Butusi Poccuiickoit ®enepauun  oT
20.05.2015r. Ne297 «OO6 yrBepxknenun DexepanbHoro crangapra oueHku «OOmume
TIOHATHS OLIEHKH, MTOAXOAbI U TpeOoBaHus K mpoBeneHuto oreHku (DCO Nel)y

IIpukas MuHucrepcrBa 3KOHOMMUYECKOro pasButus Poccuiickonn @enepauuu  OT
20.05.2015r. No298 «O06 yrBepxkaennn denepaibHOTO cTaHaapTa oneHku «llenb oneHkn
u Buabl croumoctu (PCO No2)y

[Ipuka3 MuHucrtepcTBa SKOHOMHUYECKOTO pa3Butusi Poccuiickoit ®enepauun  oT
20.05.2015r. Ne299 «O6 yrBepxxaeann PenepanbHOro crannapra oueHku «TpeboBaHus K
otuety 00 oneHke (PCO Ne3)y

IIpukas MuHucrepcrBa 53KOHOMHYECKOro pas3Butus Poccuiickon @Pepepauuu oT
25.09.2014 r. Ne 611 «O06 yrBepxknennn DeaepanbHOrO CTaHAapTa OIEHKH «OIleHKa
HenprxuMoctu (PCO Ne7)

Xappucon C. OneHka HEIBIDKUMOCTH, Y4eOHoe mocodue, M., 1994

Tapacesuu E.W. Onenka HenBmwkuMocTH. - M., uzgarensctso CIIGITY, 1997

Onenka HenBwXUMOCTH 1o pea. Denorooit M.A., I'pssHoBoit A.T'., YuebHOe mocobue,
M, 2003

CrpenpaukoBa T.A. OrneHka HEABMKUMOCTH: TEOpUS M METOAMKA, Y4eOHO-
MeToaudeckoe mocooue, Capartos, 2002.

C.I1. KopocteneB. OCHOBBI TEOPUH U MPAKTUKW OLEHKU HEIBMXUMOCTH. MockBa. 1998
H.®puaman, H.Oypaysil. AHanu3 U olleHKa MPUHOCAIIEH J0X0]1 HEABUAKUMOCTU. MOCKBa.
1997

Kamuncknit  A.B., CtpaxoB .M., Tpeitrep E.M. AHaiu3 NOpakTUKH OLEHKHU
HEJIBIDKUMOCTH.  YUeOHO-TIpakTHueckoe mnocobue. - M.: MexayHaponHas axagemus
OIICHKHU U KoHcanTuHra. 2004

MaremaTudeckue METOAbl OICHKHM CTOMMOCTH HEIBIKUMOTO UMYIEeCTBa: y4deOHOe
nocooue / C.B. I'puborckuii, C.A. Cuser/nox pen. C.B. I'puboBckoro, M.A. denotoBoii. —
M.: ®unancel ¥ ctatuctuka, 2008

Ornenka HenpmwkuMoctu / oa pen. A.l. I'pssHoBoit, M.A. ®@enotoBoii- M.: ®uHaHCH U
cratuctuka, 2006

CrnpaBOYHUK pacyETHBIX JaHHBIX JJIs olleHKW U KoHcanTuHra CP/[ Ne 24, nmox penakumeit
E.E. fIckeBunua, 2019 r.

CnpaBOYHUK OIICHINHMKA HEIBWKUMOCTH «O(HUCHO-TOProBas HEABMKUMOCTh U CXOJIHBIC
TUTIBI  00beKTOB», (IIpUBOIDKCKMIA LEHTP METOAMYECKOro U  HMH()OPMAIMOHHOTO
obecnieuenus onenku, Hwxkauit Hosropon, 2017r., Jlewdep JI.A.).

Exxemecsiunbie  MH()OPMAMOHHO-aHAIUTUYECKUE OOJIJICTEHH pPBIHKA HEJIBUKUMOCTU
RWAY

WHTepHET NCTOUHUKH (CCBUIKU IPUBEEHBI 10 TEKCTY OTYETA)
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9. Ilpuiaoxennst

oKommu nH()OpMaIMOHHBIX MaTEPUAIIOB, HCIIOIH30BAHHBIE TIPU TPOBECHUH OIICHKU
OoKomnuu 10OKyMEHTOB, MPEIOCTABICHHBIE 3aKa3YMKOM
oKonuu gokymeHToB OLeHIINKA
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KOHI/II/I I/IH(l)OpMaIII/IOHHLIX MaTepI/IaJIOB, NCHOJIB30BaAHHBIC l'lpI/l l'lpOBe):[eHI/lI/l OIICHKH
https://www.cian.ru/sale/commercial/172783886/

2
Toprogas nnowagb, 245 M 1300000008+ -
Mackna 10ZA0), p-u Asapamsmiscionis NMpodomeasaz yn, 7/12 Hanaps 1 414 D
M Arcanerecsan - & s, Nouieos M Tipodoossaran - 10 i e Dz e e e
M Hoskie SepemyLines - 25 M. rs VOH
D H b < # i & £ A owsncsoTecs g o

Tatnana Welhome
MNorasare Tenebon

Harmnre coofiuersse

ﬂ
i I

245 m* 1uzg CeoBogHo

Hassaanine: TOPTOEaR NAGILANE, Toprasoe

T-4616, papana TorneoTo noselesi e DpodoosaHod v
https://www.cian.ru/sale/commercial/219469326/
CeobopHoe HasHaveHue, 250 m*

Mocrsa 10340, p-w Nemonocosoast, Memumcust npocn, 85+ wepr
M Hossie Hepemyg - 2

4 MpodooaHas - 20

145 000 000 2+

st YiareeponTet - 20 s newson

O o
O huwfipiene < # 4 & A Nowssoserace Cantury 24

m Wkywina fwBags

1ma® CeobogHo

Nomewsiue

Tpopa&Tea oWaAE CEoBOAHOND HagHakeHnA (296 ME] Ha o100 13 RpYNHSRLET. MarMCTpanel cTonsyd
TIEHAHCRMR N NesT! TRecTionmil My TONACE e A pARoH Momonocoscian, B 1-00 vk fJoMes, Wa 1 3T

m AANOTO QOoME, BX0OC npec CnmuMas W TPSHONOPTHIA A0CTYNHOCTE.
https://www.cian.ru/sale/commercial/201817819/

Toprosaa naowagp, 550,3 M*

Mocsna H03A0 p-u Nosmaroconoues Medmicoat npocn, 82/2 H

M YHUBERCATET - 22 e Dimliood M HoBese Hepesyine - 2
M Mpocnest Bepragouono - 25 sk NEiknm
T H o = # & & @ & flowaemaaTics

E R T

5503 m* 1uz? 3angro go asr 2023
S FlomalsHie

Flrttuizm

a Bryca” 1-38 minus
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https://www.cian.ru/sale/commercial/218507185/

Toproeas naowage, 398 m*
Muocxsa 0340, o-# Asagemmeciini Tpodomosiar . 22/T0KT Ha et

M Npodcoxaman

398 m* 1u38 CeofiogHo

noan : 200 w3
A avamc: 198w

Bampubsisie aisa
ECTS BOSMOMHOCTE YCTAHOEKH SLIBECKK

https://www.cian.ru/sale/commercial/197859977/

Toproeas naowags (A), ot 250 ao 326,3 M*
B M+ Vivaieli (Bisamuguls, Jom 58, caan

Mocspa HGA0, p-w Meperyumn. Hosoparywioimcean v 58 o s

M Hoaeie Hepemyunst - 5 »

M Hamwsan - 29 Mek

D il wiomsiee < # i & £ A Nesancames

CeobogHo A

or 250 A0 3263 M 1m3b

Toungu Yo TlomLL s K

i Brec.

e e e e PN S i L

4. mewunas M Tpodoosoanan - 17 psd newwos

LA 1 s ikt

188 0000002 -

L
InvEstate

Irvestare - poganc ToRroBOR HEATAMRMOCTH

or 98749 617
a0 128 888 000 2

PHO)
1D 391042

Mokssars renedon
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Konnu noxkymentoB OueHuuka
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KBAAMOHKAIIMOHHBIH ATTECTAT
B OBAACTH OLEHOYHOM AEATEABHOCTH

N, 0094 14-] . 12, anpens 2 18 ;

HacToammi Kpas I'¢IIIH11IHWIHUE ATTECTAT B 06ARCTH Ouemo ¥R
AEATEAREGCTH WO KADPRBAEAHN OUEROYRON RCATEARROCTN

sDuenKs HEABREHMOCTHS

B AN Packosoll Omere Anexcaniposne

A eI PE!.HEIH:IE [I.'E-.IE].'G.H.E.H-DIH 'E.EAHETI‘DHI- :I"'lPEI,!:'H EHE
.El]-l-'u_gp;]._l, Ll FIII:!-I;"_I.'F-:IH'E LEBTR O QP CENHIANHE DoARETOREN
YHPABACHIELKRX KRIpONs

or« 12, anpend 20 18 5 9

il "":.. R
Aupextop i . _7-;-{'.4";-"‘-"1:{&- 2 AL Byncnn

#

Kaaan Ll;ulq EAnMoNEEH ATTECTAT BRALETCA HE TPH TaEa o .i‘[l.'-“ﬂ{ﬂ'_k"{".l'

go« 12 . ampein g 2

g B —— e S T B T iy e bl T T i g
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Konnu 10kymMeHTOB, Ipeg0CcTaBIeHHbIE 3aKA3YHKOM
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JOTOB0F KPATKOCPOUHONA

APEHABI SEMEJILHOI'O YUACTKA

A H A 0 5 —-jﬂ;&pj

(Homep dozosopa)

(Yucno) (Mecaw  (10d)

[ 770603009009 |
( Kaoacmpoenrit Ne )
i 61100257 ]

( Yeavenoria No )

( Hpeowoyuiuit Kaoacmpoesbiii Ao )
r. Mocksa

MoCKOBCKUI 3EMENLHEI KOMUTET, UMeHYeMLIii -8 fansHeimemM "Apennonarens'’, B
mine HavaneArka OOheMHEHHS perynupoBanus 3emienonbiosanud Mockomsema B HKOro-
3aniagHoM aiMHHHCTPATHBHOM okpyre Mockew Kapnusenxosa 'ennanus MuxafinoBuua,
neficreyioero Ha ocHosanun Honoxenns 0 Mockomseme | joBepennocTH 0T “047 AnBapsd
2003 r. Ne 33-M-1/3-(34) or umenn [lIpaurensctBa Mockee, ¢ oauo#t CToOpoHbl, H
OBuiectso e orpannuennofl orpetcTEeHHOCTEIO "OEPMW", B nuie renepansHore 1MpekTopa
Kamamynunoll Anduu MyxameToBHBI, AelicTByiomell Ha OCHOBaHWH YCTaBa, HMEHYEMOE B
pansnefiniem '"Apengarop', ¢ apyroff CTopoHbl, B COOTBETCTBHM C  PACTIOPIMEHUEM
npederra KOro-3anaguoro amvunicTpaTHsaoro okpyra o1 13.09.2003 r. Ne 1659-PIT ( MK3|
ot 22.09.2003 r. Per. Ne PJ14-6082/3) saxmournu HacTosmui JloTOBOP O HEKECASAYIOWEM:

1. [Tpemverom JloroBopa ABIAETCH 3EMENBHBI YUaCTOK, MMEHYEMBI B JansHeRIIEM
“Yuactox”, miomansio 702 ( cembcOT OBa ) KB. M., HMCIOMMH AIPECHBIC OPHEHTHPEL T,
Mockea, Haxumosckuii npocmext, 8. 61, npegocTapngeMsiii B NOME30BANKE HA YCHDBHAX
apeH/p] A SKCTLIYATALUN YACTH 30aHi o/ MarasHy 0e3 npara 3acTpoiiku.
panviel Y4acTka yCTAaHOBCHE! B HATYPE (HA MECTHOCTH) M 3aKPEIUICHE! MEMEBBIMM
3HAKaMH, :

[naner zemenvrOro Yuactka ([lpunoxerue 2, 2a) MBIIOTCA COCTABHON M
HeoThemeMol vactsio Jorosopa.

2. Horosop 3awiodaercs jpo 30 mons 2006 roga v scTynaer B CHIIY ¢ MOMEHTA €ro
roCy/IapcTBEHHOMN PErHeTpaty,

[To uereyennn cpoka fgeifersus [lorosopa Apenaarop ofa3aH IPUHATL MepE] K|
1 ocBoboxzeEMIO YyacTka (KpoMe KANMTaIBHBIX 3MAHHH, CTPOCHHH H/HIHM COOPYKCHHH,
HETIOCPEACTBCHHO CBA3AHHBIX C Y9acTKOM) M BO3BPATATE APEHAOHATENIO YHYACTOK B
NOCHe HUH [IeHs [JEHCTBHS M[OrOBOPA, 33 HCKIIOMEHHEM CIIYYaeB "NPeLYCMOTPEHHEIX
i 3AKOHOMATENLHEIMI AKTAaMH MJIH HacTosiuM JloroBopom. Bosspar YuacTka MPOH3BOLHTCA
0 aKTy cAadH-NpHeMKH. B ciydae, ecmu ApeHJATOp NMpOJOIIKAST HCHONB30BATE YYACTOK
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e \icTeuenns cpoxa JIOrOBOPA TTPH OTCYTCTHIH Bo3pakeintil co CTOPORE! ApeRTOaTeN,
acToa it JIoroBop BO3OOHOBMASTCS HA TEX Ke YOIOBUAN 112 HeonpeeeHHbli cpok, i TOM
fFgiciie ¢ ONASATENBHON YINATOR apeHIHON I1aTsl. B sToM ciyvae Kau1ad W3 CTuput BHUPABE §
mobou BpeMg oTkasarses oT JoroBopa, MPEenyNpeaHs O 70M PNV CTupuHy 30 TpH
MECHLL

B umyyae, ecnu ApeHIONaTENb BOIPAKAET NPOTHH HCHOILIOBINNS ApeHJaTtopom
YyacTia 110cje HCTEHEeHNs cpoka Jorosopd, To jeficTene Jdorouopi Hpespiac s,

3 ADCHHH&,\J NAATa HAHHCARETCH U MMM, Coe sleideie a0 HHCM I?pl'JL'li\]'.E}!H.\I
HACTOH ILENY HDIWBOP_V 8 Mockomieme YUCTHOro HoMed, B BHOCHTTH -\Pe}i_‘l-fl'l'(_\p(_\!\-l

'.'I]'Jt‘.[-!,illi-.ﬂ_i MEAATLL, e HOsiMee 5-ro 1nena OCPUero MCCHLT ke picii.

Pissep emeroznodl apeniiofi Miaisl, pacieTaplli e, i KOTupLil oftl BHOCHTCS,
yiasanut 8 Ilpunomennn Nel « wacroswesy [Jorosopy. [lpumomenue Nol ssngercs
COCTARIOT H HEOTLEMAEMOT YaCTLHI0 HacTosuero Jloranopa

Pi’li[\lk‘p EIRerOANoN ﬂpEH}lHUl‘:{ ANATH HIMEHASTCH W OOLNCIKHT ODAIATELHON YInaTe
f\pBI{.Il':lTOpDM B KKIOM Chy4dae UEHTPUIHIOBAHHOID  HM3IMEHSHHA (TSBEIJ,C]-{HE] CTABOK
apeHAHOE NIaTel WHAK Ko3pQHUMENTOB K CTABKAM apeHaHod IaTE (B TOM MHCIE
koa(denTon HHASKCALMH) HONHOMOYHBIM (YTIOAHOMOQUEHHBIM) OprafoM

Y rocyfapcTpeHHoi snactu Poccuiickoit enepaunn winn r. Mocksel Oe3 corjacopadus ¢
ApeHnatopoM W €3 BHECEHHS COOTBETCTBYIOUINX M3MEHCHMH W/MIM JONMONHEHHHA B
nactosumit Jorosop. Tlpw 5ToM, B ciydae NPUHATHA TAKHUX aKTOB MCUMCIEHHE M YMIaTa
ApespaTopom apeHIHON IUIaThl OCYLecTBAseTcs Ha ocHonanuyu Jloropopa ¥ nuCEMEHHOTD
yBezomnenus Apeujgonarens o0 uaMenenuy (BBeAEHHH) CTABOK apenjHoil naaTsl WAIH
KOG UUHEHTOB K CTABKaM APEHIHON mnathl, B TOM 4ycie KO3 (PHUHEHTOB HHASKCALHH
H/LIH YBEOOMIICHHA ¢ pacyeToM nuiateweii nubo ¢ ykasanues k03QQUIUHEHTOB, HAYHHAN C
MOMEHTH BBEACHHA 3THX CTABOK, KOI(DUUHEHTOR, B AeHCTEWE MpaBOBEM akram # Oes
BHECEHHA W3MEHEHHH , nonmonHenuid B Hacroawmi [orosop. Ysenomnenue moxer ObITh
CHenaHo ApeHIOaTeNEM | Hepes CpeacTBa Maccor0ll HH(OpMALIMK HEOIIPENCICHHOMY KPYIY
muu, ofAsatensyoe ana Apengaropa. TlepBrlil apeHJHBH NNATEN 110 HOBLIM CTABKAM
ApeHNUOf NAATEl NPOMIBOAHTCA APEHIATOPOM HAa GMDKAKIIYIO JATY MIATEXA, CIEAYIOUYIO
nocjie BBe/IeHMA HOBBIX CTABOK apEHIHOI MNaTsl, BRIOYad, NpH HEODXOAAMOCTH, JONNATY 38
NPEnBITYINHE TepHOIEL

4. Ocobrie yenosua;

L 4.]1.Apennaropy HeOGXOQMMO HCIONLIOBATL ZEMENLELIY YUACTOK 110 LENEBOMY

W Ha3HAYEHHIO B COOTEETCTBHH C CAHHTAPHBIMH HOPMaMH,

4.2 Apenparopy ofecneMuTs GECIpenaTCTBEHHBII AOCTYIl B MO00E BpeMs CYTOK
MI'VII "Mocsonokanan" 1 I'VIT "Mocras" k oxcrutyatnpyembi 06beKTaM,

5. Ilpaa 1 0BA38HHOCTH CTOPOH.

5.1. Apenpatop obasyercd:

Henonezosare Y4YacTOK B COOTBETCTBHH € LEIAMH H YCIOBHAMH €r0
NPEeNOCTABIEHHS; '

- Hamnesxaruym o6pa3om HCoMHATL Bee YenoBAa Hactosamero Jlorosopa; i

- Henomuste 0GA3aHHOCTH, NpelyCMOTPEHHEIE 3akoHojaTenscToM Poccmifckoi
QEILEP&L[HH H FrOpoJICKHMH HOPMATHBHGIMHY aKTaMu,

i - EmexpapTaieHO YHJaudpaTh aGpeHIHYI0 TNATY B COOTBETCTEMH € HACTOAIHM
Hororopom;

- IlpencraBute no TpeGomanuio Mockomiema AOKYMeHTE! Juis (hOpPMUPOBAHUA
3eMIICYCTPOHTENBEHOTO ASIR;

" .. - He caarare seMensyeil yuacTox B cyOapeHIy, He OCYIIECTBIATL CLENOK C [pPaBoM
apeHlbl;

[ - Henonuats HEbEe 00A32HHOCTH , BEITCKAMOLINE U3 ADEH/IHBIX OTHOLIEHHH.
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5.2, Apennonareis HMEET [1PaBo;
- Pacropruyts [orosap [0CpouED. H YCTAHOBIEHHOM 3aKOHOM MOpRiKe, B cly4ae
papylueHHs ApeHIATOPoM YCIoBHA Jloiopopa M 00 OCHOBREHMHM, [IPEAVCMOTPEHHBIM
1aK0HOAATENBHEIME axtamy Poceniterolt Meqepanun w/unu r. Mocksu

Mupie npasa, He YyperynidpoBanueic Hactoawim Jlorosopom, uplMeusiores o
neficTBYIOT B COOTBETCTBHIT C 3EMENBHbIM (& IPAMIANCKHM JOKOHOAATCALCTBUM,
Apenjonarens o0siyeTcs:
- Brmonuats B nonwoM obseme nee vetonus Hacromuere Joronsopa;

- He BMeimnpnaTtres o SO38ii0Tae 0wy TedToannos T An@nrmron:: Sean o ana e
HUHOCHT YLUEPOLA ORPYHAIOWCH CPRAL M He HPYIUAeT pas W 3AKOHHBIX HIFTEpecus 4pYrux
L. E

6. Cankuuu:

- B CJIy4yae HeBHeCEHMSA ilp:f!-l,-'ull.u"'.- Earesl o _k'l."i'Eu—lUBJIL‘IIHI_.iﬁ CpoK .-\|'I:1I)Iil'l'up

YIIAYUBACT ApPCHOORATSINO HEYCTOHKY (1eHio) 8 pasmepe 0,2 npoucHta o passepa
3a00KEHHOCTH TIO apCH,ﬂHOﬁ niare 3a CUt’lIBt"t‘CTB}-’EOLLLi[F'[ pacqe'rﬂmﬁ AepHOol 34 KBl
JeHb MpOCPOYKH, HadWHan ¢ 6 uucna HICPEOIO MECHAla KBApTalda IO ASHL YNNAThI
BXJIHOYHTENEHO, ﬂ'HeM YOnaTkl CHHTAETCH [ETA CHATHA CpefACTE CO CHETA MNATe/blIHEK] nubo
IeHb BHECEHHA [IATEWH HANHYHBIMH JIEHbIaMH B YUpeKaeHHe Danka.

- B ¢iiyqae caMOBOMBHON Nepenayy ApeHIaTOpOM CBOHX TIpaB &peHIE! (10J1H B [paBe)
B 3a10T (HMIOTEKY), B COBMECTHYIO ACATENLHOCTE N B KAYECTBE BKIAJAA B YCTABHBIA KamuTan
IOPUIHMECKOTO NMIa, [EPeyYCTYNKH Mpaea apeHisl (QoJM B Mpage), a Takke B Ciydae
npefocTaBleH A Yuactka JPYTUM JguamMm ¢ 0e3Bo3MesNHOE BN BO3MEZNHOEC [10/1b30BAHHE
(cyGapenny) Gea cornacus Apenponarend, 1nHo HCMONLIOBARUA 38METBHOTO YHACTKA HE N0
LeNeBOMYy HA3HAYEHWIO APEHIATOP YIUTa4dBaeT ApeHaoarento HeycToHky (wrpad) B
pasMepe ronoBoli apeRIHOit MTATH, paccuMTaHHON MO CcTaBKam TeKyllero rozga Ge3 yuera
NErOT (TPH UX HATHYMHM Y APeHJAaTOpa) 1o apeHHOH [UIaTe 3a 3eMITI0,

- B ciyyae HeCBOEBPEMEHHOTO BO3BDPATA 3EMEITLHOIO YHACTKa APCHIATOP YINAYHBAET
ApPCHIONATENIO MEHIO 3a Kaw/sli AeHb He Boisparta B pasmepe 0,5 npouenton or paimepa
rofloBoH apeHaHoH NIaTsl,

-B Ciy4ae HEHCHOJHCHHA HNH HCHOLNC/KALICro HCIMOMHCHHA MO BHHC Apcnﬂa'mpa
0043aTeNECTB, VYKA3aHHBIX B pasfene “ocobele ycaosua”, ApeHJaTop  ylnaddsaer
Apenponatemio Heyeroiiky (wrpad) B pasmepe rOA0BOR apeHIHON NIATE], PACCUMTANNON 110
CTaBkaMm Tekymiero ropa Oes ydeTa npror (IpM WX HAIMYMM Yy APEHIATOPA) N0 APEHIHON

. IUIATE 32 3EMITIO.
7. Bce CIIOPBL  MERTY CTOPOHHMH paccMaTpiaBaloTcs] B COOTBETCTBHH C
ReHCTBYIOIMM 3aKOHOJATENLCTBOM M ¢ COO/IOAEHMEM NPETEHIHOHHOID NOPAKA H
NpeabsBleHreM HeKa B apbuTpaxHeii cyn r. MocksEL
_ [punoxkesns K AOTOBOPY:
1 a) ITpunoxenue Nel - Pacuer apenHOM 1m1ate!,
) [Ipunoxenne Ne2 | - [Inan rpaHull 3eMEIBHOTO YHACTKA.
B) [Ipunoxenue No 2a - CHTyalMOHHEL NIaH,

3 Pl s

R s TV

AR

i
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. TIPEACTACHATE/D AVEHAOHMATES:
" MOCKOBCKMM 3EMENLHEIH KOMMWTET

115054 Mocksa, yn. baxpyiina, 20

Pacuerseiit cuer N 40603810900001300001
8 AKB “Pyccenii semensHsiit Gank” r. Mocksa

8. IOpumnyeckre nupeca cropon n thuHamcoBLIE PEKBHINTEL:
APEHOATOP:

COUPAHHYLH
OTBETCTBLHHOCTLIO "DEPA b

Hpnanseckii aapee: 140100, Mocrkoserag

Movwtosstii aapec: 140100, Yoo koncras
obnacTe. r. Panvenexoe, vy Hecarruag,

Pacuethuiit cuer Ne 407028 104000000 3363
ke 30101810700000000666 [

Koppecnonnexrckuii cyer 30101810700000000730

BHIK 044552730
_MHH 7705031674

Tenedon 718-24-10 (otmen KazacTtpa)
331-02-22 (cekperaps)

9. Hoamucu cropon:
Ot Apenionarens:
Havansuux o6senunenus

PEryIUpOBaHNS 3eMIETONB30BaHHS
B [Oro-Banau{;qM._’a.nmmng\rpamﬂ HOM OKpyTre

..__Ha OCHOBAHWW [0BepeHNOCTH

ot “04” susaps 2003 r. Ne 33-U-1/3-(34)
: g 2153

: o A
Tt BT M Kaprugkukos

Tl i e i e
st R IR R TR T

© 000 «3KCO» TIIII P®D, 2019r.

8 OAO PAK/IB «PocopBanss r. Mocksa
BUK 044583666

WHH 5040047685,

OKIIO 51909120

Tenedion 318-40-40

Ot Apernatopa:

lenepansupii AUpeKTOp
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: w4 Mpunomenuesd k. JloroBopy: ;%
== VS o HOEAOE ALY -

FE. = —
ot AN e 7EAP 20 A
A" LGP

APEHIHAHTINATA

Qbltes v 2 OrpasYeHBONn oreeTersepno Teio Ol P

EHACYCTPAUTENLHOE Jlehio No UG 7100227
HOXOHBIE IAHHBIE [PH PACUETE EXEIQHON APEHZHOM 115 114

1
9a ShMbdbbE YHAC w5 G TDUZSS
11 Toropas, neiidora Y uact e (iera) Kis 1"
s mas o Tami CHCrOAI I i R e s s
G TPt 3 BN IR o il st 1 b P SLb)
1.4 Kouddieny aubdpepertitnann no TCPEHTD o L
Dl SOBBIN STUBOK SASrOMNON apeipoi (1HaTe g
1.5. Koopprument uuexcaunn: (Baggen ¢ 01.01.2003 1) 432
2. Paspiep eskerotinon apemiioil nrs! 3a 1IeMenbunii ynaeron  pyo. SUS00.40

3. BAHKOBCKHE PEKBU3HTbL JULsL NEPEHHCIEHHMA APEHJHON [UIATB!:

{TonyvaTens naaTeKRa:

HHH 7705031674 KIH1 770501001 Yapasienwe (edepainiore sanayeicrsn Md Pd o 1 Moekse
(Mockomaem)

Pacuernutit cuer Mo 401018 1080000001 0041 Bank modrswarensn: Orenenne | Mockoscrono TTY bansa
Poceun, r. Mocksa i
BHK 044383001

Mong 104-110 w 24 noarerHo o upyacisn: | 20102y2 '{ 43293390000

Plasiusieinde talena*: APerinan Hara 38 3eMMND U A0ronopy aperibl Na ) e
Wi R vt VLT e e e s

Hpuvesanue:

1. Pacuer citeroanoil apengnoil miaTe NPONIBEACH HA OCHOBAMIN pacniopixeitdii Mapa Mockak “(I6 ApEHIHOR
MAATE 33 3eMilo B Topone Mockse” o1 23.09.98 Ne 980-PM. 00 wsseneinnl crapoi apesaHon niaru 3a temmo ¢ |
Ausapi 1999 rona™ ot 02.04.99¢r. Ne 285-PM, Qeacpanuhiy sasonos o1 31.12.1999 Mo 227-03 “O (enepaiviom
Giorere Ha 2000 roa”, ot 27.12.2000 Ne 150-03 “O denepansion Gomaere ka 2001 roi”, ot 14122001 © N
163-03 “O6 mmaexcauMyM cTaBoX 3emenbHore Hanora ”, or 24.07.2002 No | 10-D3 O BHecenny HIMEHEHUA |

AONOTHEHHA B HacTb BTOPYIO Hanoronoro kopekca P nexoTopsie ApyrHe akThl 3akoHoAaTeNbeTBa PO
2. Apexanas nnata 3a KBAPTAN BHOCHTEN e TIO3ANEE § YUCAN NEPBOTE MECAIIA KAXIOTO KBAPTANA,

3. ApengHan nnata MCUNCIAETCR Ca AHA, CRSAYIMIErD 38 [IHEM MpreBOeHuA HacTodwenmy Morowopy & Mockomacme
YUeTHOrO Homepr

i 4. B cnyyae HemHecenus APEHIHOA MIaTH B YCTAHOBACHULIL CPOK APelnatop yulauneneT APSHIONTENO HeyCToRKY

(netio) 5 pasmepe 0,2 npovenTa ot paIvMepa NAATEXHA, MO/UIEKAUIETO OIUIETE 33 COOTBETCTRYIOW NI PACUETHEIA nepuon,

32 kakasti geHs NMPOCPOMKH, HAYHHAR © JAHA, CASMYIOLIEID 30 CPUKOM BHECBHHNA MJBIIJ’JIIUﬁ IaTel MO oeHb YTARaTh
BRAKOYHTRIILHO

5. H.P” ﬂ‘.&‘ﬂﬂ.ﬂl.’fc’ﬂ'ifﬂ nianrexcirozo ROUPPHERIR COBLTRA Tig oMep dozoaopu rfpeml‘m FeMTN DONIAIE b1,

. TIOJINMCH CTOPOH:
i Or Apenponarens: Or Apenpatopa:
iB
Rt o T
“ Hasanuunk oBvenmumenus I}}{Eﬁéﬂm-]ﬂ-ﬁ?,ﬂ pektop
PEryaHpoBata IEMAEITONBIOBA HHA / ,//-‘—h g
B FOro-3anaaugy: lHREgTpatigHOM OKpyre Foaf
| Ha OcHoBaKY ADREPERHOCTH . ., NS
OT “04” susdps/ 2003 r. No 33-71-1/3:(34) roed

(e /:: o .
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Npunomenue 2 k_qozoBopy
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