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TEPMUHbI WU  ONPEAENEHUA, WCIMNOJIb3YEMbBbIE B TNMPABWUIAX
ONMPEAENEHNA CTOMMOCTUMN YHUCTbIX AKTUBOB:

MA® - naeBo MHBECTULMOHHBIA DOHA,.

Ynpasnsilowas KOMMaHMsA - OpraHusauus, Cco3gaHHoe B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccunckon deaepaumm n MMeroLlee SIMLEH3MI0O Ha OCyLeCcTBeHne
AesaTeNnbHOCTHU no ynpaBneHuo WHBECTULMOHHbIMMU doHaamm, naesbIMU
WHBECTUUMOHHbIMM  (OoHAaMWU W HErocyfapCTBEHHbIMW  MEHCUOHHbLIMKM  (oHAAMU.
Ynpasnsawowas KOMMaHusa OeUCTBYeT Ha OCHOBaHMW MpaBua  LOBEPUTENbHOIO
ynpasseHusa NMINo.

MHBECTULUMOHHbLIA MNaW - WMEeHHas ueHHas 6ymara, yaocTtoBepswwas Ao
Bfagensua nas B npase cobCTBEHHOCTM Ha MMyWecTBO, cocTtasnswouwee MU®, npaso
TpeboBaTb OT YynNpaBAsOWEN KOMMaHUM Hagnexauwlero AOBepUTEeNbHOro YyrnpasneHus
MN®, npaBo Ha MNOJyYeHME [EHEXHOW KOMMeHcauuMm npu npekpalleHMn [orosopa
AoseputenbHoro yrnpasneHunsa NMU® co Bcemn BnagensuamMm MHBECTULMOHHBIX NaeB 3TOro
MN® (npekpaweHnn NMAD).

MpaBuna AoBepuTeNbHOro YyrnpasBJIEHUSA MNaeBblM WHBECTULUMOHHbLIM (POHAOM
(Npasuna AOY MAU®) - ycnosusas [orosopa AoBepuTenbHOro ynpasnenus [MNO,
onpegensiemMbie Ynpasnsioowen KOMNaHMen B CTaHO4apTHbIX (opMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaM foBepuTtenbHoro ynpasneHusa MU, yteepxaeHHbIM BaHkoM Poccuu.
Mpasuna AY MN®, n nameHeHnUs m AONOSIHEHUSA B HUX noanexarT perncrpaumm baHkom
Poccun.

CTOMMOCTb 4MCTbiX akTuBoB (CHA) - BenuumHa, onpepensieMas B COOTBETCTBUM C
3aKoHoAaTeNnbLCTBOM Poccumnckon depepaumm, Kak pasHumua Mexzay CTOMMOCTbI aKTMBOB
MN® (panee — akTUBbI) U BEIMYMHOWN 0653aTeNbCTB, NoAneXallnx UCNOJSIHEHMIO 3a cYeT
yKa3aHHbIX aKTUBOB (fanee - obs3atenbcrTBa), Ha MoOMeHT onpeaeneHnsa CHA MNO.
Mpasuna onpepenenuma CHYA - nokKanbHbIA aKT ynpasnswowen kKomnaHum MU,
yCTaHaB/MBaKLWMM NOpSA0K U Cpoku onpegeneHns CHA, B TOM uncie nopsaok pacyerta
cpeaHerogoson CHA MU®, onpeneneHmns pacyeTHOM CTOMMOCTM MHBECTUUMOHHbLIX NaesB
MN®, nopsgok onpegeneHns CTOMMOCTM  MMYLLECTBaA, MNepefaHHoro B onsiarty
WHBECTULMOHHbIX Maes.

MC®O - wMexayHapoaHble cTaHAapTbl @GUHaAHCOBOM oOT4YeTHOCTU. OnpeaeneHue
cnpaBeanvBON CTOMMOCTM aKTMBOB W BeWYMHbI 0653aTeNbCTB  MNPOM3BOAUTCS B

COOTBETCTBMM C MexayHapoAHbIM CcTaHaapToM duHaHcoBon oTyeTHocTn (IFRS) 13
2



"OueHka cnpaBeninMBOM CTOMMOCTM", BBeAEHHbIM B AeNCTBME Ha Tepputopuu
Poccuiickon depepaumm npukasoM MmHmucrepcresa mHaHcoB Poccuinckon degepaunm ot
28 pekabps 2015 roga N2 217H «O BBeaeHUn MexayHapoaHbIX CTaHAApPTOB (DMHAHCOBOM
OTYETHOCTU N Pa3bsAcHeHM MexayHapoAHbIX CTaHAapToB (WMHAHCOBOM OTYETHOCTUM B
Aencreme Ha Tepputopumn Poccuiickon depepaunm M 0 NPU3HAHMK YTPATUBLLUMMU CUNY
HEKOTOpPbIX MNpPMKa30oB (OTAENbHbIX MONOXEHUA NpuKaszoB) MuHucTepcTBa (UHAHCOB
Poccuiickon ®depepaumm» c ydeToM TpeboBaHuMM YkaszaHusa LleHTpanbHoro baHka
Poccuiickon depepaumm ot 25 aBrycta 2015 roga N? 3758-Y, Bkntoyasa mHble MCOO no
cnpaBeanvBoOM CTOMMOCTM B C/llydyae HeobxoAMMOCTW onpeaeneHus crnpaBensneoi
CTOMMOCTU aKTUBOB U 0653aTeNbCTB.

CnpaBegnimBas CTOMMOCTb - 3TO LeHa, KoTopas 6bina 6bl nonydeHa npu npoaxe
aKTMBa WM ynnadeHa npwu nepepadve obsasaTtenbctBa B xoAde O06bIMHOW cAenkn Ha
OCHOBHOM (MM Hambonee BbIrOAHOM) pbiHKE Ha AATy OUEHKW B TeKyLMX PbIHOYHbIX
ycnosusax (To eCTb UeHa BbixoAda), He3aBMCMMO OT TOro, SABNSETCS NM Takas LueHa
HenocpeacTBEHHO HabngaeMon UM pacCUNTbIBAeTCs C WCNOSb30BaHMEM ApYroro
MeToAa OLEHKM.

Ha6niopnaemas wu pocrynHas 6up)keBas nnowaaka - Toproesas nJowagka
POCCUMNCKON N (UNIN) MHOCTPaHHOM 6upXKK, 3akpenseHHas B MNpaBunax onpegeneHuns CHA
K KOTOpOM Yy Ynpasnsiuwien KOMMaHWM eCcTb AOCTYM, KakK HanpsiMylo, Tak U 4epes
(UHaAHCOBbIX MOCPeAHMKOB. YKasaHHble 6upxeBble MAOWAAKN nNpuBeaeHbl B
MPUIOXEHUN 4.,

AKTUBHbIWN PbIHOK — PbIHOK, Ha KOTOPOM Orfepauuu C aKTMBOM Mnu 0653aTesibCTBOM
NpoBOAATCSA C AOCTAaTOYHOM YAaCTOTOM U B AOCTAaTOYHOM 06beMe, NO3BONSAOWEM NONyYaTb
nHdopmaumto 06 oueHKax akTMBOB MM 0653aTeNbCTB Ha MNOCTOSAHHOM OCHOBE.
OCHOBHOM PbIHOK - PpblHOK (M3 4yucna aKTMBHbIX) C  HaubonbwuMm  ans
COOTBETCTBYIOLLEro aKkTMBa nnm obsa3aTtenbcTea 06beMOM TOProB U YpOBHEM aKTUBHOCTMW.
YpoBHM onpeaesnieHus cnpaBef/imBoM CTOMMOCTM:

1-1 ypoBeHb - LeHa akTMBa unm obs3aTtenbCcrTBa Ha AKTUBHOM pbIHKE.

2-1 ypoOBEeHb — LieHa, pacCyYnMTaHHas Ha OCHOBe HabnoaaeMblX AaHHbIX MO yKa3zaHHOMY
WM aHaNOrMYHOMY aKTUBY.

3-A ypoBeHb - LUeHa, onpegeneHHas Ha OCHOBe HeHabnogaeMbiX AaHHbIX

MCKNKOYNTENTbHO Ha OCHOBE PaCHETHbIX nokasaTtenem B OTHOLLIEHUN KOHKPETHOIo aKTuBa.



OBLUUE NOJTIOXKEHUA

Hactoswmne WN3meHeHna N°2 B [lMpasuna onpepenenHms CYA 3akpbITOro naesoro

MHBECTULIMOHHOIO oHaa HeaBMKXMMOcTU «AHTEW tOM» noa ynpasneHnem Obuiectsa

OrpaHUYEHHOW  OTBETCTBEHHOCTbIO  «¥Ynpasnawuwasa koMnaHua  «OJIMA-OUHAHC»

pa3paboTaHbl B COOTBETCTBUM C YKaszaHueM LeHTpanbHoro baHka Poccuinckon
depepaunm ot 25 aBrycra 2015 roga N? 3758-Y (nanee - YKkazaHue), B COOTBETCTBUM C
depepanbHbIM 3aKOHOM "O6 MHBECTUUMOHHBLIX doHaax" N 156-®3 ot 29 Hosbps 2001
roga (manee - ®depepanbHbii 3aKOH "O6 MHBECTUUMOHHbBIX (oHAaX") U MPUHATLIMU B
COOTBETCTBMN C HUMU HOPMATUBHbIMW aKTaMM.

Hactoswme MW3MeHeHns N°2 B [lpaBuna onpegenenHms CYHA npuMeHSOTCS

c 01 aHBapsa 2018 roga.

N3MeHeHna n gononHeHusa B Hactoswme lMpasuna onpegenenHns CHA moryT 6bITb
BHECEHbl B C/ly4yasX, YCTAHOBJIEHHbIX HOPMaTWBHbLIMW MpPaBOBbIMM akTaMu. B cnyuae
Heo6X0AMMOCTM BHECEHUS U3MEHEHWN N pononHeHun B lMpaBuna onpegeneHns CHA K
HUM npunaraeTcs MNosiCHEHME MNPUYMH BHECEHUS TaKUX WU3MEHEHWW WU OOMOSIHEHUNA W
yKa3blBaeTcs gaTa Hayana nNpUMEHEHUsS MU3MEHEeHUW U [OMOJSIHEHUMA B HacToswume
Mpasunna onpeaeneHns CHA.

Mpasuna onpeneneHns CYHA (M3MeHeHWS N AOMOJSIHEHUS, BHOCUMble B [lpaBuna
onpegenenma CYA) noanexart pacKpbITUIO Ha camTe ynpasnswowen kKomnaHum MUO B
MHDOPMALMOHHO-TENEKOMMYHMKALMOHHOM ceTn «UHTepHeT» :

- He no3gHee AHSA Havana cpoka gopmmposaHus MNO;

- He nosgHee naATM pabounx AHeW [0 AaTbl Hayana npuMeHeHus [Mpasun
onpegenennsa CHA, ¢ BHECEHHLIMU U3MEHEHUAMU N OOMNOJTHEHUSMWN.

Mpasuna onpegenenmsa CHA (M BCe WM3MEHEHMS U OOMNOJSIHEHUS K HUM 3a Tpu
nocnegHnx KaneHAapHbIX roga) AOSKHbl 6biTb AOCTYMNMHblI B TeyeHWe Tpex nocnegHux

KasieHAaapHbIX €T Ha canTe ynpaBnmou.l,eﬁ KOMMaHnn.

NoPSAAOK OMPEAEJIEHNA CYA U CPEAHErOA0OBOW CYA NU®

CYHA TIN® onpegenseTca No cocTtosHUO Ha  23:59:59 pathl, 3a KOTOpyH
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PaCKpbITbIX Ha YKa3aHHY AaTy B AOCTYMHbIX

ana ynpaBnmoLu,eM KOMMaHUnM UCTOYHMNKAaX, BHE 3aBNCMMOCTM OT 4aCOBOIO Nosca.



CYA onpegensetca He no3aHee pabodero AHSA, crepylowero 3a AHeM, Mo

COCTOSIHUIO Ha KOTOpPbIM ocyuwecTBnseTcsa onpegenenHme CHA.

CYA onpenensaeTca Kak pasHuLa Mexay CTOMMOCTbIO aKkTMBOB, U 0693aTeNbCTB, Ha

MOMeHT onpegeneHms CHYA B COOTBETCTBUMM C HacToswmMmm [lpaBunamm onpeneneHus

CYHA.

CYA MN® onpenensetca (aata onpeaeneHnsa CHA):

B C/ly4yae MpuUOCTaHOBJ/IEHUS BblAaun, noraweHus UHBECTULMOHHbLIX NaeB — Ha
AaTy BO306HOBNEHUS UX BblAayn, NoraweHus;

B Cny4dae npekpaweHuna MN® - Ha paTy BO3HUMKHOBEHMSI OCHOBaHUSA ero
npekpaweHuns;

nocne 3asepweHns (okoH4yaHua) dopmupoBaHus CHA MNO onpepensieTca B
nopsake:

- eXeMeCsiYHO Ha nocnegHuin pabounit AeHb KaneHAapHOro mecsiua Ao
KaneHnapHoro mecsiua, npeawecreyowero Mecqauy, B KotopoM MNMN® ucknroveH
n3 peecrtpa NNoO;

- Ha nocnegHuni pabounin aeHb Cpoka NpuMeMa 3asBoK Ha npuobpeteHmne
MHBECTULUMOHHbLIX  Maes, Bbl4aBaeMbIX  MNpM  AOCPOYHOM noraweHunu
MHBECTULMOHHbIX Maes;

- Ha AdaTy COCTaB/IeHUS CrUCKa BriafenbueB MHBECTUUMOHHBLIX Maes B
cflydyae 4acCTUMYHOro noraweHus WHBECTUUMOHHbLIX naeB 6e3 3asBfieHus
TpeboBaHWM BnagesnbLeB MHBECTULMOHHbIX NaeB 06 nx noraweHuu;

- KaxAablh paboumin neHb, B Cly4yae BK/KOYEHUS U HaXOoXAeHWUs Mnaes
B Cnuncke ueHHbIX 6ymar, gonyweHHbIX K TopraM Ha 3A0 «®b MMBB>» nepsoro

N BTOPOro YPOBHEN.

CpenHerogoBass CHA MN® (panee - CICYA) Ha nwobon peHb onpenensieTca B

nopsaake:

- KaK oTHoweHue cyMMbl CYA Ha Kaxablh pabounii AeHb KaneHgapHoro roaa

(ecnn Ha pabouuin AeHb KanengapHoro roga CYA He onpepensnack - Ha NOCNeAHWUNA

AeHb ee onpeneneHus, npeawecTByOWM TakoMy AHK) C Hadana roga (c patel

3aBeplweHna (oKoH4YaHusa) dopmmpoBaHmns MN® po apatbl pacdeta CICHA K uucny

pabounx AHen 3a 3TOT Nepmoa.



B uenax onpegeneHna CICYA parton, 3a kKoTopyt onpegenserca CHA TMANO,
noHMMarTca Bce aaTbl onpepeneHns CHYHA TN®, ykasaHHble B HacTosiwmx [Mpasunax
onpeaenenns CHA.

CYHA MNo, B ToM uncne cpegHerogosast CHA MNMN®, a TakXKe pacdeTHass CTOMMOCTb
WHBECTMUMOHHOro nas NMNU® onpeanensaoTCcs C TOYHOCTBIO A0 ABYX 3HAKOB Moc/ie 3ansaTtoun,

C NPUMEHEHMEM NPaBWJT MaTEMAaTUUYECKOro OKPYr/IeHUS B pybnsx.

KPUTEPUU TNMPU3HAHUA (NPEKPALLEHUS TMPU3HAHUA) AKTUBOB
(OBSA3ATEJ/IbCTB)

AkTuBbI (06s3aTenbCcTBa) NpMHMMaoTCsa K pacdety CHA B cny4yae Mx NpusHaHus B
cootBeTcTBMM C MCODO, BBeaeHHbIMM B AeNCTBME Ha Tepputopum Poccuiickon
depepaunn.

Kputepun npusHaHma (npekpaweHns npusHaHug) aktmBoB (ob6s3aTenbCcTs) B

coctaBe akTuBoB (0b6sa3atenbcte) MN® npeacrasneHsl B MNpunoxexHun 7-30.

METOAbl ONPEAEJTIEHNA CTOMMOCTUN AKTUBOB U OBA3ATEJIbCTB

CToMMoCTb aKTMBoB W o06sa3aTenbctB MWD onpepensatoTcs No  cnpaBeasvBomn
crtonmoctu B cooTBeTcTBUN ¢ MCPO. CTOMMOCTb aKTUBOB, B TOM 4uC/e onpeneneHHas Ha
OCHOBaHMM OT4YETa OLUeHWMKa, COCTaBNeHHOro B COOTBETCTBMM C TpeboBaHMsaMU
depepanbHOro 3akoHa ot 29 mtong 1998 roga N2135-d3 «O6 oueHOYHON AeATeNbHOCTH
B Poccuiickon depnepaummn» onpeaensietcs 6e3 yyera Hasnoros, KOTopble ynaadnBatoTCs B
COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccuinckon degepaumm  UAM MHOCTPAHHOIO
rocyaapcrea npuv npuobpeteHnn n peannsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpenensTbCad Ha OCHOBAHWM OT4YeTa OueHLWMKa, ecnu
TakoM OT4YeT CoCTaBfleH OUEHLWMKOM, B OTHOLWEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyeMbliX opraHmsaunii OLUEHLIMKOB He MPUMEHSINCb B TedeHume ABYX NeT B
Konm4yecTtse ABYX U 6onee pa3 Mepbl ANCUMMIIMHAPHOIO BO34ENCTBUS, NPeayCMOTPEHHbIE
depepanbHbiM 3akoHOM "O6 oueHO4YHOW AesTenbHOCTM B Poccuickon ®depepaummn”, a
TakXXe BHYTPEHHMMM [OOKYMEHTaMu CaMoperysmpyeMblX OpraHm3auumi OLEHLWMKOB, U
CTaX OCYLeCTBIEHUS OLLeHOYHOW AesATeNbHOCTM KOTOPOro COCTaBNSE€T He MeHee Tpex

NnerT.



B cnyyae onpegeneHms CTOMMOCTM aKTMBa Ha OCHOBaHWM OTYeTa OLEHLMKa AaTta
OL|eHKM CTOMMOCTU AOJIKHa 6bITb HE paHee LWeCTWU MecsueB A0 AaTbl, NO COCTOSAHUIO Ha
KoTopyto onpenensietca CHA. MNpu 3TOM CTOMMOCTb aKTUBa onpeaensseTcss Ha OCHOBAaHUMU
OOCTYMHOro Ha MOMeHT onpeaeneHms CHA oTyeTa oueHWwmMKa C AaTON OLUeHKM Hanbonee
6nmn3kon K pgaTte onpeaeneHMs CTOMMOCTM akKTMBa, COCTaBJfiIeHHOro ¢ cobnioaeHnem
TpeboBaHWN HOPMaTMBHbIX MPABOBbLIX aKTOB.

MeToamka onpeaeneHns CcrnpaBeaMBon CTOMMOCTM akTUBOB (06s3aTenbCcTB)

npeacrtasneHa B MNpunoxeHun 7-30.

NOPAAAOK KOHBEPTALUMU CTOMMOCTEN, BbIPAXXEHHbIX B O[HOW
BANMIOTE, B AAPYI'YIO BAJIIOTY

CTOMMOCTb aKTUBOB W 0653aTeNbCTB, BblpaXeHHass B MHOCTPaHHOW BantoTe
npuHuMaeTca B pacdetr CHA B pybnax no Kypcy LeHTpanbHoro 6aHka Poccuickon
denepaunun Ha faTty onpeneneHns ux cnpaBeasMBon CTOMMOCTU.

B cnyyae ecnn LeHTpanbHbiM 6aHkOM Poccuimnckon denepaumm He yCTaHOB/EH
KypC 3TOM WHOCTPAHHOW BasOTbl, B KOTOpPOM BblpaXeHa CTOMMOCTb aKTUBOB
(o6sa3aTtenbcTB), K pybsto, TO MCNOMb3YETCS COOTHOLLUEHME MeXAY KypCOM MHOCTpaHHOM
BantoTbl M pybnem, onpegensieMoe Ha OCHOBE KypcCa 3TUX BaJIlOT MO OTHOLWIEHUID K
amepukaHckoMmy ponnapy (USD) (Kpocc-KypC WMHOCTPaHHOW BastoTbl, onpeaeneHHOW

yepe3 aMmepukaHckun gonnap (USD)).

NOPAAOK PACHETA BEJINYUHDI PE3EPBA HA BbIMNJIATY
BO3HAIPAXKAEHNA U NCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAAOK YYETA BO3HANPAXXAEHMMA N PACXOAO0B, CBSA3AHHbIX C
AOBEPWUTEJIbHbIM YNPABJIEHUEM NMN®

Pe3zeps Ha BbINaTy BO3HarpaxaeHus ynpasnstoLlen KoMnaHuu,
cneynanmsMpoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM opraHm3aumu, oueHwmky MNO, n
My, OCYLLEeCTBISIOWEMY BeAeHWe peecTpa BragenbueB MHBECTUUMOHHLIX naes MNO
(nanee - pes3epB Ha BbIMNaTy BO3HarpaxzaeHus), onpeaensercs mcxoas U3 pasmepa
BO3HarpaxaeHud, npeaycMoTpeHHOro COOTBETCTBYOWMM nuuam npasunamu Y MAO, un

BKJIKOUaeTcs B cocTaB obs3aTenbcts MO npu onpeneneHumn CHA.



Pe3epB Ha BbIN1aTy BO3HarpaxneHus, pa3Mep KOTOPOro 3aBUCUT OT pe3ysibTaToB
MHBECTUPOBaHUS, He BKJIKOHAEeTCs B cocTaB obs3aTtenbcts MUO.

NHble pe3epBbl He HOPMUPYIOTCS M He BKIOYatoTCA B cocTtaB obazatenbcts MNO.

NOPSAAOK YPEFYJINPOBAHUA PA3HOI/IACUA MEXAY YNPABNSAOLEN
KOMMNAHMEA WU CNEUMAJIN3UPOBAHHbLIM [OEMO3UTAPUEM nNPU
OMPEAEJIEHAUN CHA

B cnydyae o6HapyxeHuss pacxoxaeHun npu cBepke CnpaBku o CHA MUD
CneumanusnpoBaHHbIN  Aeno3utapuin mn  Ynpasnawwas kKomnaHma [MAD  BbiaCHAKT
NPUYMHY PACXOXAEHMN N COrNACOBbIBAIOT BO3MOXHOCTU UX YyCTPaHEHMS.

B cnyyae ecnn pacxoxaeHuss He 6blnn yCTpaHeHbl A0 UCTeYeHUs npenesbHoro
CpoKa npenocraBNeHnss OTYETHOCTU, PaKT OBHapyXeHUS pacxoXaeHnn pukKcupyeTcs B
MpoTokone pacxoxaeHunn pesynbTatoB cBepkun CHA. Mpu 3TtoM CneunanmampoBaHHbIN
aAeno3nTtapuin He 3aBepsieT CnpaBky o CHA MU® n He no3gHee 3 (Tpu) paboumx aHen c
AaTbl noanucaHusa lMpoTokona pacxoxaeHun pelynbTaTtoB cBepkn CHA yBeaoMnsieT o
¢dakTe pacxoxaeHusa baHk Poccuu.

dakT nocneaymowero YCTpaHeHMs  pacxXoXAeHWW rnoaTBepXKAaeTcs  nyTem

3aBepeHuns cnpaskmn o CHA Cneumanm3npoBaHHbIM AENO3UTapmeEM.

NMEPEPACYET CYHA

B cnyyasx BbisBneHus owmnbku B pacdete CHA M pacyeTHOM CTOMMOCTU OAHOMo
WHBECTMUMOHHOIO nasi, npuBoAsWEN K OTK/NOHEHMIO MCNONIb30BaHHOM B pacyeTe
CTOMMOCTK akTmBa (obs3aTtenbcrtBa) B pa3smepe 0,1% mn 6onee koppektHon CHA, n/mnm
oTkNoHeHne CHA Ha 3TOT MOMeHT pacyeTta coctanseT 0,1% mn 6onee koppekTHon CHA, a
TaK >Xe B C/lyyasax BbISiBNEHUS (akKTa HecBOeBpEeMEHHOro mMnpu3HaHus/npekpalweHms
npu3HaHusa akTuBa (o6s3aTenbCcTBa) BHE 3aBMCMMOCTM OT CTOMMOCTM TaKOro akTuBa
(o6s3aTenbcTtBa). Cneumanu3anpoBaHHbIN  Aeno3uTapuii M Ynpasnswowas KoMnaHus
npoussoaaT nepecyer CHA wu pacyeTHOM CTOMMOCTU WHBECTULUMOHHOIO nas.
Ynpasnswuwasas  KOMMNaHuUs  OCylWecTBNnsgeT  Bo3MelleHue  yuwepba  Brnagensuam
WHBECTULMOHHbLIX MNaeB B COOTBETCTBMW C HOPMaTUBHbIMW MpPaBOBbIMM akTaMu. Bce

NCrpaBneHNs BHOCATCS B PETUCTPbI YUETA TEKYLMM pabounM AHEM.



CneunanusnpoBaHHbIN AeMNO3UTapui KU Ynpasnsowas KOMMaHUs COCTaBnstoT AKT
O BbISIBJIEHHOM OTKJ/IOHEHUU U aKTe ero ycrtpaHeHus. MNpu 3toMm CneunanmnsmpoBaHHbIN
aenosmtapun He nosgHee 3 (Tpum) pabounmx pHer € gatbl noanmcaHms AKTa O
BbISIBIEHHOM OTKJ/IOHEHUU U (paKTe ero ycTpaHeHus yBeAOMSSeT O (pakTe OTK/IOHEHUS
BbaHk Poccuu.

Ecnn BbisiBIeHHOE OTK/IOHEHME WCMOoSIb30BaHHOW B pacyeTe CTOMMOCTU aKTMBa
(o6sa3atenbcrtBa) cocrtasBnsetr MeHee 4yeM 0,1% koppekTHon CHYA, u oTknoHeHme CHA Ha
3TOT MOMEHT pacyeTa cocTtaBnser MeHee 0,1% koppekTHon CHA, Ynpasnstowas
KoMnaHus u Cneunann3mpoBaHHbIA Aeno3uTapuii  onpeaensaioT, He NpuMBeNno Jim
BbISIBIeHHOE OTKJ/IOHEHME K MNocnefyrowmM OTKIOHEHUSIM, B 4aCTU UCMOJSIb30BAaHHOW B
pacyeTe CTOMMOCTM akKTmBa (obsizaTenbctBa) M CHYA, coctasnawowmMm MeHee 0,1%
KoppekTHon CHA n He npomumsBoast nepecyer CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTUUMOHHOIO nasl, 4Ynmcna MHBECTULMOHHBbIX MaeB Ha NMLUEBLIX cYeTax BrajenblLeB.
Ynpasnsatwowasa koMnanumsa n CneunanmnsmpoBaHHbIi 4eno3nTtapmin 06a93aHbl NPUHATL Mepbl

AN NpeaoTBpalleHns ero NoBTOPEHMUS.

NnoPAAOK ONPEAENEHMA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbIE ONPEAENSAETCA CTOMMOCTb UMYLLUECTBA, NEPEAAHHOIO B
ONNATY MUHBECTULUMNOHHDbIX NAEB NMN®

CToMMOCTb MMyWlecTBa, MepefaHHOro B onnaTty WMHBECTUUMOHHbIX naes [MNO,
onpefensercds B COOTBETCTBMM C TpeboBaHuamMm depepanbHoro 3akoHa <«06
WHBECTULUMOHHbLIX (OHAAX>», MPUHATbIX B COOTBETCTBUM C HUM HOPMATUBHbLIX aKTOB,
TpeboBaHuAMM YKazaHusa v MNMpasunamu onpegenenmns CHA.

[JaTta, nNO COCTOSAHMIO Ha KOTOpYK onpeaensercs CTOMMOCTb MMYLLEeCTBa,
nepegaHHoro B OMNJaTy WMHBECTUUMOHHbIX naeB [MU®, He MoxeT 6biTb onpeaeneHa
paHHee pAaTbl nepejayn TakKoro MMyLlecTBa B OMJiaTy MHBECTULUMOHHLIX MaesB, 3a
WUCK/TIOYEHUEM Crly4YaeB onpeneneHms CToOMMOCTUM MMyllecTBa, MepefaHHoro B onarty
MHBECTULUMOHHbIX naes MNMU®, Ha ocHOBaHWW OTYETa OLUEHLMKA.

[JaTa, nNO COCTOSAHMIO Ha KOTOpYK onpegensieTcs CTOMMOCTb WMYLLEeCTBa,
nepefaHHoOro B onsiaty MHBECTUUMOHHbLIX naes NMU®, Ha OCHOBaHMUW OTYETa OUEHLIMKA,
He MOXeT b6bITb paHee Tpex Mecsue A0 AaTbl Mepefadu Takoro mMmyuwecrsa B onsiaTty

MHBECTULMOHHbIX naes MNMANO®.



CToMMOCTb MMywecTBa, nepefaHHOro B onnaaTy MHBECTUUMOHHbIX naes [MNO,
onpegenseTrcs no coctosiHM Ha 23:59:59 Ha paty nepepauv mmyuwlectsa B orsiaTty

MHBECTULMOHHbIX naes MNMANO®.
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MpunoxxeHue 1

MepeyeHb akTUBOB,
noaJsiekalmx oLeHKe OLeHLLUKOM

Ha ocHoBaHuMKM oT4yeTa oueHwmKa B NN oueHnBaloTCAa cneayolme akTuBbl:

OnuncaHune

LleHHble 6yMaru, He fonylieHHble K TopraMm/ He npolieawne npoueaypy JMCTUHIA HU Ha
0[lHOM OpraHM30BaHHOM pbiHKe Ha AaTy onpegeneHns CYA

HenBmXxnmoe MMyLLeCcTBO

MMyulecTBeHHbIE NpaBa U3 JOroBOPOB y4YacTUs B NOIEBOM CTPOUTENLCTBE

MpaBa apeHAbl HEABMXMMOro uMmyuwectBa (TONbKO B C/ydae Hanmumss oH60CHOBAHHOMO
noATBEPXAEHUS)

NHble ueHHble 6yMarm, NpMMeHeHME OTUYETa OLEHLWMKA Ha TPETbEM YPOBHE OLIEHKM ANS
KOTOpbIX onpeaesieHo B lNMpunoxeHnmn NO3
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Mpunoxxenme 21

Mopsapok pacuyeTa BeJ/IMYMHBbI pe3epBa Ha

BbINJ1aTy BO3Harpa>kKaAeHus m ero

MCNnosib30BaHUe B Te4EHMUEe OTYETHOro

roaa

Pe3epB Ha BbINaTy BO3HarpaxaeHusa opMmpyeTcs OTAENbHO B YaCcTU pe3epBa Ha

BbINJATy BO3HArpaxAeHws ynpaBnsiiowen KOMMaHMM M B 4acTu pe3epBa Ha BbinnaTy

COBOKYMHOIO BO3Harpa)xaeHus cneunannamMpoBaHHOMY Aeno3uMTapuio, ayanTOpPCKOM

opraHusaumm, oueHwmky TMNO w©n  nuuy, OCYWeCTBASLWEMY BeLeHMe peecTpa

BNnagenbLueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbINAATy MNpPoOYMX

BO3HarpaxaeHun).

Pe3epB Ha BbiNnaTy BO3HArpaXAeHWM HAUYMCNSETCS W OTpaXkaeTcsa B CoCTaBe
obga3aTenbcTs MO B TedeHMe OTYETHOrO roda C AaTbl Hayana KaneHgapHoro roga Aoo:

e [AaTbl OKOHYAHMA KaneHgapHoro roaa;

e [AaTbl BO3HWMKHOBEHMSI OCHOBaHWUSA Ans npekpaweHus MNO (BkNouuTeNnbHO) B
4YacTu pe3epBa Ha BbINaaTy BO3HarpaxaeHns ynpasisioLlen KOMMaHuu;

e Haubonee nosgHen M3 ABYyX AaT Mpu NpekpalieHuMn - AaTbl OKOHYaHWUS npuema
TpeboBaHunm kpegutopoB [MN® wnm [gaTbl OKOHYAHUS peanusaumm BCero
umywectesa MNO.

Pe3epB Ha BbiNnaTy BO3HAarpaxAeHU HauyncnseTcs cornacHo npasunam A4y MA®
HapacTawWwnuM UTOroM W OTpaXaeTcs B cocTaBe obsa3atenbctB [MN® Ha aaty
onpeaenenns CHA B TedeHMe OTUYETHOro roga:

- KaXkabl nocneaHu pabounii AeHb KaneHgapHoro mecsua.

Pe3epB Ha BbiNAaTy BO3HArpaxaeHus yrnpaBnsowen KOMNaHWM U pe3epB Ha
BbINJATy MNPOYMX BO3HArpaxxaeHun, B Ciy4yae, eCcnm pasMep TakKux BO3Harpa)kaeHum
onpepensietrca ncxoasa ns CrCHA, paccumTbiBalOTCS OTAENbHO MO KaXA4oW 4YacTu pe3epBsa

B CNeayoLleM nopsaake:

g S ) YT

n=1 _
S D ) T ;S“
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roe:

k - nopsiAKOBbI HOMEp KaXAOro HauyMC/ieHUMs pe3epBa B OTYETHOM roAy,
npUHMMaOWKMn 3HadeHnss oT 1 go i. k=i - MopsAKoBbIM HOMep nocneaHero

(Tekyliero) HauMcneHns pesepsa;

Sk' CyMMa KaXxaoro npom3BeaeHHoro B TeKyWeEM OTHETHOM roAy HadndieHud

pesepBa;

SI - CyMMa o4epeaHoro (TEKYLLI,EFO) Ha4ynaneHna pesepBa B TEKyLLEM OTHETHOM roay,

D - KONM4YecTBo paboumx AHEN B TEKYLLEM Ka/leHAapHOM roay;

T,- KOMMYECTBO pabounx [Hel nepuoaa, OMpenseneHHoOro C Hayana TeKyllero

OTYETHOrO rofa Ao (BK/IoYas) AaTbl HAUNCIIEHNSA pe3epBa S ;

t - NopsiAKOBLI HOMep pabodero AHA, NpUHaAIeXallero nepmoay, 3a KoTopblit

onpeneneHo T,, NPUMHUMalOWMA 3HadyeHns oT 1 fo d. t=d - nopsiakoBbIi HOMep

paboyero AHA HauMCIeHUs pe3epBa S

CYA, - CTOUMOCTb YMCTbIX aKTUBOB MO COCTOSIHMIO Ha KOHeL, KaXJoro paboyero aHs t,

3a uckodeHneM gHs d. Ecim Ha paboumn geHb t CYHA He onpeneneHa, OHa
npuHMMaeTcs pasHo CHYA 3a npeawectsytowmin AHO t pabounii AeHb OTYETHOro

roaa.

CYA " - pacyeTHas (npomexyTouHas) BennumHa CHYA Ha paty d, B KOTOpou
HauncnseTcs peseps S, onpeaesieHHas C TOYHOCTbIO 0 2-X 3HaKOB Mocse 3ansTon

no cgopmyne:
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Y)Y,

( n=1 + n=1 )

i-1 d-1 T T
(Axmuswvry — Km, +ZS<)—(ZC‘1At* : ' )
C%é)acq - k=1 t=1 D .
N N !
Z (xy;chn ) Z (xnpnTn )
(nzl + n=1 )
T T
1+ i i
( 5 )
Axmuewi q- pacyeTHasa BeJIMYMNHa dKTUBOB, BKJ1HO4as ,D,EGMTODCKYI-O

3a[0/DKEHHOCTb  Ha gaTy d. [ebuTopcKyw 3aA0/IKEHHOCTb Ha aaty d
HEeo6X0AMMO YuMTbIBaTb A0 HAUUCIIEHUS BO3HArpaXXaeHuii u pesepBa Ha
BbIMJaTy BO3HarpaxaeHumss 3a gaty d. B cnydyae onnatel B agaty d
ynpasnsawller KoMnaHnen ms MNMUO BosHarpaxmaeHuii, HauMC/eHHbIX B AaTy d,
Heo6XoAMMO NpU OMNpeaeseHNM pacyeTHOM BeSIMYMHbI aKTMBOB Ha gaty d

YBEIMUNTb CYMMY aKTUBOB Ha CYMMY yMJlaYy€HHbIX BO3HarpaxaeHuin B gaTty d.

Kmy, - Be€NM4YnHa KpE,D,MTOpCKOﬁ 3a40/KEHHOCTM 6e3 yy€Ta Ha4MnCNEHHbIX

BO3HarpaxaeHuin Ha JaTty d, BK/YaaA OCTAaTOK pe3epBa Ha BbinNaaTy
BO3HarpaxaeHusa Ha aaty d-1, rae d-1 —npeawecTteyowuin pabounii aeHb aaTe
d.

i-1
>'S, - oblas cyMMa pe3epBOB Ha BbIN/IATY BO3HArPaXAEHWs, HAUNCIIEHHbIX C
k=1

Hadana roga no aathbl d.

X - NMpouUeHTHada CTtaBKa, COOTBETCTBYHOLLLAA:

XYK n

pasMep BO3HarpaXkaeHusi ynpabnsitollen KomnaHum oTHocuTenbHo CICYA,
yCTaHOBNEHHbI npasunamm Y MN® (B ponsx), AEUCTBYOWMIA B TedeHne nepuosa
T;;

X,pn - COBOKYMHbIA pasMep BO3HArPaXAEeHWI CrieLmanmaMpoBaHHOMY AEeno3nTapuio,

ayAMTOPCKOM OpraHusaumm, oueHwmky [MU® (Tonbko ANnsa WHTepBasibHbIX U
3aKkpbITbix  MN®), 6upxe (Tonbko Ana 6upxesoro [MAN®) wn  nuyy,
OCYLLECTBASIIOWEMY BeAeHME peecTpa BlagenbueB WMHBECTUUMOHHBIX naes [N,
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oTHocuTenbHO CICYHA, ycTtaHoBneHHbIM nNpasunamm Y MU (B aonsx), AENCTBYOLWLMIA

B Te4yeHue nepuoda 7' ;

N — Kof1-BO CTaBOK, AEeNCTBOBaBLUMX B OTHETHOMY roay,

X - Kakaas NpoLieHTHas CTaBka, Ae/iCTBOBaBLUas B TeueHve nepuoga 7' ;

T,- Konuyectso pabouvx AHen nepuofa, B KOTOPOM JencTBoBana CraBKa X,

n

N
npuHaanexaulee nepvopy 7, rae T, = ZTn )

n=1

N N N N
Z (xy;chn ) Z (xnpnTn ) / Z (xyknTn ) Z ('xnpnTﬂ ) \
Im=10nTn), (= += ) | (=L + 0=l ) |
3Ha4yeHuns o T, T, | T T |
5 1+ |
D | D )
He oKpyrnaTcs. \

S cy4q r ~

OkpyrneHue npu pacyete ~' u” ¢ NpPOM3BOAMUTCSH Ha KaxAoM AENCTBUM [0 2-X

3HaKoOB MocJsie 3angaToMn.

Paszmep chopMMpOBaAHHOIO pe3epBa Ha BbIMJIATy BO3HarpaXxaeHus yMeHbluaeTcs
Ha CYMMbl HAUYMCNEHHOIro B Te4YeHMe OTYETHOro roJa BO3HArpaXkaeHus yrnpasnstollen
KOMNaHu1,  crneuyuManusanpoBaHHOMY  Aeno3uTapuio,  ayAUTOPCKOW  OpraHusauumu,
oueHwmky TMN® wn nunugy, ocywecTengwweMy BedeHue peecTpa BlajesbleB

MHBECTULMOHHbIX naes MNMANO®.

He Wcnonb3oBaHHbLIA B TEYEHWE OTYETHOrO rojAa pe3epB Ha BbINaaTy
BO3HarpaXkaeHnsa MOoANIEXUT BOCCTAHOBJIEHMIO MO OKOHYAHWIO OTYETHOro roga, HO He
nosaHee nepBoro paboyero AHA roja, CAeAylollero 3a OTYETHbIM, U MNpU3HaeTca B
COCTaBe nMpouYMX /[0X0[0B. YKa3aHHOE BOCCTAaHOBJIEHME OTpaXKaeTca npu MepBoM

onpeageneHnn CHA B roay cnenqyrowunm 3a OTYETHbIM rogomMm.
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MpunoxxeHune 3

Moaenun oueHKn CTOMMOCTHU
LeHHbIX 6ymar

MOAEJ/IN OUEHKN CTOMMOCTU LLEHHbBIX BYMAT

AKTUBHBbIM pPbIHKOM ANA LEHHbIX 6yMar, [AOMyWeHHbIX K TOpraM Ha POCCUMCKON WM MHOCTPaHHOM 6upxe (3a
NCKIIOYEHUEM O06NUraumini  BHELHUX O06/IMralUMoHHbIX 3aliMoB  Poccuiickon ®denepaumn; AONroBbIX LEHHbIX 6yMar
MHOCTPAHHbIX TrOCyAapCTB; €Bpoo6/MraumMi  WHOCTPaHHbIX 3MUTEHTOB, [JOJIFOBbIX LEHHbIX 6yMar WHOCTPaHHbIX
roCyAapcCTB; LEHHbIX 6yMar MeXayHapoAHbIX (WHAHCOBLIX OpraHm3auMin) nNpU3HAeTCs AOCTynHas W HabnwogaeMas

6upXxeBas niolwaaka B cy4yae o4HOBPEMEHHOIO COBMIOAEHNS HUXKENMEPEUNCTIEHHbIX YCOBUN:

e LuUeHHas 6ymara pgonyuwleHa K TopramMm Ha pPOCCUMCKOWN WM  MHOCTpPaHHOW 6upxe, npuBeaeHHOW B
MpunoxeHuu 4;

e HanMuus UeHbl (KOTUPOBKMK) Ha AaTy onpeaeneHnsa cnpasensimBoi CTOMMOCTH;

e KONMYecTBO caenok 3a nocnegHue 10 (decaTtb) Toprosbix agHen — 10 (Jdecsatb) v 6onee;

e COBOKYMHbIN 06beM caenok 3a nocnegHue 10 Toproebix gHen npesbicn 500 000 (MaTbcoT Thicay) pybnen
(nnn cooTBETCTBYOWMIA pybneBbin 3KBMBANEHT Mo Kypcy baHka Poccum Ha paTy onpeneneHus akTUMBHOMO

pblHKa, ecnun obbeM caenok onpeneneH B MHOCTpaHHOﬁ BaJ'HOTE).

16



Ans oueHkn CI'IpEBG,EI,J'IVIBOVI CTOMMOCTUN LLEHHbIX 6YMaF B LeNnax Hactodwmx npaBna OCHOBHbIM PbIHKOM TMPU3HAETCA.

ans POCCUMCKUNX
LUeHHbIX 6ymar

MockoBckas 6upxa, ecnu MockoBckasi 6upika SBNSeTCsS aKTUBHbBIM PbIHKOM.

B cnyuae, ecnn MockoBckasi 6upxa He sBNSETCS aKTMBHbLIM PbIHKOM — poccuiickast 6upkesas
niaowanka 13 4ymcia akTUBHbIX PbIHKOB, MO KOTOPOW ornpegesieH Hanbonbwuii obwmii ob6bem caenok rno
KONMUEeCTBY LeHHbIX bymar 3a npeabigywme 30 (TpuauaTtb) AHEMN.

Mpwn oTtcyTcTBMM MHDOpMaumm o6 obbeMe caoenoK MO KOSIMYECTBY LiEeHHbIX 6ymar ncnosb3yeTtcs
MHpopMaumss o6 obbeMe caenok B [AeHEXHOM BbipaXxeHun. [pn paBeHcTBe obbeMa cAenok Ha
Pa3/INYHbIX TOProBbIX MOWaAKax OCHOBHbIM PbIHKOM CUYMTAETCs TOprosas njowazka ¢ Hanbonblwmm
KOJSIMYECTBOM CAEJIOK 3a AaHHbIA nepuoga.

Ana o6bnurauunn
BHELHUX
061MraumMoHHbIX
3aiimom Poccuiickoi
depepauumn

BHEBUPXKEBOWN PbIHOK.

OBLUME NOJTIOXXEHUA

[Nna OuUEeHKW CcrnpaBeasiMBOi CTOMMOCTM LEHHbIX 6yMar WCMnosib3ylTCa MOAENM OLEeHKM CTOMMOCTU LIeHHbIX

6yMar, AN KOTOPpbIX onpeaeneH AKTUBHbIN PbIHOK, 11 MOAe/InN OLEeHKM CTOMMOCTU LEHHbIX 6yMar, ans

KOTOPbIX HE onpeaeneH AKTUBHbIN PbIHOK, a TaK e MoA€eJiIn OLlEHKMN, MO KOTOPbIM onpeaeneH QHANIOMMYHbIN

aKTUB.
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MOAEJ/IN OLUEHKUN CTOMMOCTU LEHHbBIX BYMAT

Mogenn oyeHKU CTOMMOCTH LEHHbIX ByMar, A4/15 KOTOPbIX ONpPEeAesiseTCs aKkTUBHBbIN 6upxxeBoi pbiHOK (1-/ ypoBEHb)

LleHHBbIE 6yMarn

MNMopsigok onpegeneHns cnpaBennnBoh' CTONMMOCTHN

LleHHas 6ymara
poccuMMcKoro smuTeHTa (B
TOM uncne
WHBECTULIMOHHbIE nam
POCCUMNCKUNX rnaesbIX
WHBECTULMOHHbIX (DOHA0B)

Ons onpepeneHvs crnpaBeasiMBoi CTOMMOCTM, MCMOJb3YIOTCS LieHbl OCHOBHOIMO pbIHKA
aKTMBHbIX pocCCUNCKkMX Bupxx), BbibpaHHble B cnegytowem nopsake (ybbiBaHUS npuopuTteTa):
a) ueHa cnpoca (bid) Ha MOMeHT OKOHYaHMA TOProOBOM CECCUM POCCUMNCKON BUPXKM Ha AaTy onpeaeneHus
CYA npu ycnosuu NoATBEPXAEHUS ee KOPPEKTHOCTH;
LleHna cnpoca, onpepeneHHas Ha pgaTty onpegeneHns CYA, Npu3HaeTCs KOPPEKTHOM, eCcsiM OHa
HaXxo4UTCS B MHTepBane Mexzay MUHMManbHOM U MakKCMMasnbHOM LleHaMW CAEeNI0K Ha 3Ty XXe AaTy 3Ton
xe bmpxu;

b) cpeaHeB3BelleHHas LeHa Ha MOMEHT OKOHYaHMUS TOProBOW CECCUMM POCCUINCKOW OMpXKM Ha aarty
onpeneneHus CHA;

C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHMS TOProBOM CECCUW POCCUIACKOM BMpPXKM Ha AaTy onpeneneHus
CYA npu ycnosuu NoATBEPXAEHUSA €e KOPPEKTHOCTHU;

LleHa 3aKkpblTMs NpM3HaeTCss KOPPEKTHOM, €CM packpbiTbl AaHHble 06 o6beMe TOProB 3a AeHb U
06bEM TOProB HE paBEH HYJIIO U TakKas LieHa 3aKpbITUS HE paBHa HyJHo.

CnpaBegnmBasi CTOMMOCTb [AOJITOBOWM LieHHoW 6yMarnm onpepensieTcs C y4deToM HaKoMJeHHOro
KYNOHHOro goxoda Ha paty onpeaeneHnsa CYA. Ecnam Ha paty onpegeneHnsa CHA OTCYTCTBYIOT LEHbI
OCHOBHOrO pblHKa, ANa onpefesieHns CripaBeasiMBoi CTOMMOCTM LeHHOM 6yMarn npuMeHSTCS MoAenwu
OLJEHKM CTOMMOCTM LeHHbIX byMar 2-ro ypoBHs.

(n3 uncna

Moaenun oLeHKn CTOMMOCTH LIEHHbIX ByMar, AJ151 KOTOPbIX OMNPEAEsISIETCS aKTUBHBbINA BHEOUPIKEBOU PbIHOK
MW [J151 KOTOPbIX MMEITCS Hab/itogaemMble AaHHbIE B OTCYTCTBUM LieH 1-ro ypoBHS (2-i ypOBEHb)

LleHHbIE 6yMmarmu

Mopsagok onpeneneHnss cnpaBeg/INBoOi CTOMMOCTH

LleHHas bymara
POCCUINCKOro 3MUTEHTA

(3a WCKOYEHUEM
WHBECTULIMOHHbIX naes
POCCUMNCKNX rnaesbix
WHBECTULIMOHHBbIX

¢doHOoB)

Ans o6nuraumii pocCMMCKUX SMUTEHTOB B Nnopsiike y6biBaHMA nNnpuopuTteTa:
a) ueHa, paccumTaHHas LleHoBbIM ueHTpom HP[

b) mogenb oueHkn ans ueHHbIX 6yMar, HOMMHMPOBAHHbLIX B pybnsx:

1. [Ons onpepeneHns cnpaBeasiMBO CTOMMOCTM WCMOSb3yeTcss MoAeNlb MNPUBEAEHHOM CTOMMOCTMU
6yayLlWMX AEHEXHbIX MOTOKOB.
2. lNpuBegeHHass CTOMMOCTb 6yaywmMx [OEHEeXHbIX TMNOTOKOB A/ O0JIrOBOM  LEeHHOM ©6yMarm

paccuUMTbLIBAETCS C YUETOM CleflyoLLEero:

2.1. Mpu dopMmpoBaHuMM rpacdmka 6yaylMX AEHEXHbIX MOTOKOB YUMTbIBAOTCS BCE [AEHEXHble

NMOTOKKM B TroraweHune OCHOBHOINo AoJjira W KYMNOHHOro pgoxoda C AaTbl onpeaeneHusa
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2.2.

2.3.

2.4.

CnpaBensiMBol cTommMocTu (He BKJoYast) A0 HauMeHbllel n3 aaT (Bkouas):
» parta odepThl, bnnxariwan K gate onpeaeneHns cnpaBeasiMBoi CTOMMOCTH;
* [aTa MoJIHOrO MoralleHus, NpeayCMOoTpeHHas yCioBUSIMM BbiMycCKa.

[eHexHble NOTOKM, BK/IOUYAA KYMOHHbIM AOX04, pacCUYMUTLIBAOTCS B COOTBETCTBUM C YC/TIOBUAMM
BbIMycKa.

Ons ponroBbIX LEHHbIX GyMar, Mo KOTOpbIM MPOLIEHTHbIE CTAaBKW He onpefefieHbl Ha BecCb
CpOK, CyMMbl OyayliMX [OEHEXHbIX T[O0TOKOB, [AfI9 KOTOpbIX CTaBKa He onpeaesneHa,
PacCUMTLIBAOTCS UCXOAS U3 NOCNeAHEN onpeaeneHHol cTaBku (Mpy 3TOM NMPOLEHTHbIE CTaBKU
CUMTAlOTCS YCTaHOBJIEHHbLIMUM C AaTbl Hayana COOTBETCTBYHLLENO MM KYMOHHOIO nepruoaa).

Ona ponroBbiX LEHHbIX GyMar C MHOEKCMPYEMbIM HOMMHANIOM B LENSX pacdeta byayuiero
OEHEXHOro mnotoka (B TOM UWUCNEe pacyeTta CyMMbl KYMNOHHOrMoO [oxoAda)  HOMMUHasbHas
CTOMMOCTb TMPUHMMAETCS paBHOM HOMWHANbHOM CTOMMOCTM Ha JaTy onpeaeneHus
CcripaBen/inBOM CTOMMOCTM.

Moa paTol AeHeXHOoro NoToka NMoOHMMAaeTCs:

" [AaTbl OKOHYaHUA KYMOHHbIX MNepnoagoB, MO 3aBepLEHNN KOTOPbIX B COOTBETCTBMU C
ycnosmnaMmm BbIMyCKa OCYLLECTBNAKOTCA BbiMNaThbl KYNoHHOIro Aaoxoaa n (ecnm
I'Ipe,EI,YCMOTpeHO) 4aCTU4HOE noraweHne oCHOBHOINoO AoJsira,

* faTa, ykasaHHas B n.2.1.

CraBka [ANCKOHTUPOBAHMUSA 6y,qy|.|.|,1/|x AEHEXHbIX MOTOKOB ONMpeaendaeTcda Ha KaXAayr AdaTty
onpeaeneHus cnpaBe,anBoﬁ CTOUMOCTMH.

CraBka ANCKOHTUPOBaHUA 6y,qyu.|,1/|x AJEeHEXHbIX MOTOKOB MpPpUHUMaeTCHd paBHOVI CTaBKe

KpuBon 6eckynoHHoli goxoaHocTu (pmanee - G-kpuBasi, CtaBka KB[l), ckoppeKTupoBaHHOW Ha
BeJINUYMHY KpeaUTHOro crnpega.

CraBka KB/l paccunTbiBaeTcs Ha AaTy onpeaeneHus cnpaBeasiMBoM CTOMMOCTU LieHHOW ByMmaru B
TOYKe, COOTBETCTBYIOLLEN CpeAHEB3BEWEHHOMY CpOKYy rMoraweHus (4ns UueHHblX 6ymar,
YCNOBUSIMW BblMyCKa KOTOPbIX HE MpefyCMOTPEHO YacTMYHOe MoraleHne OCHOBHOroO JoJjira — B
TOUKe, onpegeneHHoW B cooTBeTcTBMM C n.2.1). CraBka KB paccumtbiBaetcs 6e3
MPOMEXYTOUHbIX OKPYI/IEHUIA C TOYHOCTbIO A0 2 3HAKOB Mocfie 3ansaton (B MNPOLIEHTHOM
Bblpa>keHun).

B pacueTe ncnonb3ytoTcs:

» MeToaMKa pacuyéta KpuBOW 6eCKYMOHHOM [AOXOAHOCTW rOCYyAapCTBEHHbIX obnurauni,
onpegeneHHas MoOCKOBCKOMN 6upxei;

*  OMHaMMyeckme napaMeTpbl G-KpMBOM MO COCTOSHWKO Ha KaXAblh TOProBbl  A€Hb,
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nybnmkyemble Ha oduLManbHOM carite MOCKOBCKOW BMPXKMN.

KpeauTHbI criped pacCUMTbiBAaeTCs B COOTBETCTBMM C M. 3 (3@ UCK/IHOYEHMEM FOCYAapPCTBEHHbIX
LeHHbIX 6ymar PO, K KOTOPbIM KpeaWUTHbI Cnpes He NpUMeHseTcs).

B pacueTe ncnonb3ytoTcs:

* 3HayeHumss HupxesBbix uHAaekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha paTy onpegeneHus CcrnpaBeasiuBon CTOMMOCTWU, nybnukyeMmble Ha
odumumanbHOM caite MoCKOBCKOMN BUpXxu;

" CBeAeHUs O pelTUHrax akKTMBOB W 3SMUTEHTOB, aKTyallbHble Ha AaTy onpeaeneHus
CrpaBeaIMBoM CTOMMOCTU, NMPUCBOEHHbIE PENTUHIOBbIMU areHTCTBaMK;

» CpepHeB3BeLWEHHbIA CPOK A0 rMoraweHusi/odepTbl — B3BeWeHHbIM no rpaduky
rmoraweHns HoMumHana obnmraumm Cpok A0 MOoralweHust B rogax, pacCyMTbiBaeMbl MO
dopmyne:

Z(CFi x (t; — 7)/365)
i=1

foe:

CF; - yactnyHoe (Mnm NonHoeE) noraweHne HoMMHana B % OT HOMUHanNa;
t; — mAaTa yactnuyHoro (UM NOJSIHOro) MoraleHns HoMUHana;

T — AaTa OUEHKMW.

B cnydae, ecnu BbiMyCKOM He NpeayCMOTpeHa YacTUYHas aMopTmM3aumsa Tena HoMUHana obnurauum, 1o
CpeAHEB3BELLEHHbIN CPOK A0 rnoraweHns/odepTbl paBeH nNepmuoay oT AaTbl OLEHKM A0 Hanbonee paHHEN
M3 gaTbl NoraleHns unu aatbl odepTbl Mo obnnraumm, ykasaHHOM B PELLEHNM O BbIMyCKE.

B cnyyae, ecnu gata OUEHKM COBMadaeT C AaTon odepTbl, TO pacyeT cpeaHEB3BELUEHHOIO CpokKa
nMnpomn3BoAUTCS OT AaTbl OLEHKM A0 Hanbonee paHHEN M3 AaTbl NoraweHns unm gatbl odepThl,
cneayoLlen 3a 4aTON OLIEHKM.

lMpn NnporpaMMHOM pacyeTe CpefHEeB3BELEHHOro Cpoka A0 MNMoralweHns NPoOMeXyTOYHbIe OKPYrleHns He
Mnpon3BoAsTCS. 3HaYeHMe cpefHEB3BELIEHHOro CpOKa A0 MNoralleHms BblipaXkaeTcs B rogax, OKpyrnsieTcs
00 4 3HaKOoB Mocse 3ansTon.

2.5. TlpuBeneHHast cTOMMOCTb 6yAyLUMX [AEHEXHbIX MOTOKOB PacCYMUTbIBAETCS B BasjloTe€ HOMWHaNa
rno copmyse (6e3 NpPoOMEXYTOUYHbIX OKPYI/IEHUN):
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Pa

DCF =

n=1

roe:

Pn - cymma 6yayuiero geHexHoro notoka (B BasntoTe 06s3aTenbCTBa);

Dn - paTta geHeXHOoro noToka;

Y - cTaBKka ANCKOHTUPOBAHUS;

[ata - paTa onpeneneHus crpaBeasiMBoM CTOMMOCTK;

j — KONMYeCTBO LeHeXHbIX NOTOKOB;

N — NOpsSiAKOBbLIA HOMEP AEHEXHOro NMoToKa C AaTbl onpeAesieHms crnpaBeniBoi CTOMMOCTU.
3HadeHne DCF paccunTbiBaeTCS C TOYHOCTbIO A0 4 3HAKOB MOC/e 3ansTon.

CnpaBeanmBasi CTOMMOCTb L€HHOW ByMaru npmusHaeTcs paBHOMN:

CC = OKPYI'N((DCF- KynoH)*Konuuecto*;2)+OKPYIN1(KynoH*Konnuyectso*;2)

lne:

CC - cnpaBeanmeas CTOMMOCTb LleHHOW bymaru;

DCF - 3HauyeHne, paccyMTaHHOE B COOTBETCTBUM C N.2;

KonmyecTBo — KONMUYECTBO LIEHHOM ByMaru Ha gaTty onpeaeneHuns cnpaBeasiMBoin CTOUMOCTU;

(1 + y) (Dn—/laTa)/365

KyrnoH — HaKOMMIEHHbIA KYMOHHbIA foxo4 (BKAOYasa yrnjadeHHbIN), CPOK MoraweHns KOToOporo He

HaCTynwmun Ha Aaty onpepgeneHuns cnpaBe,anBoﬁ CTOMMOCTH,

[Jo paTbl NMOMHOro noraweHust 4ONroBor ueHHow 6ymarm, npenycMOTPEHHOM YCNOBUMSMW BbiMyCKa, B

pacyeT ee cnpaseasIMBON CTOMMOCTM HE BKIHYAKTCA:
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* CYMMbl YacCTMYHOrO mMoOraleHUs OCHOBHOro gosra -
NnpeaycMOTPEHHOM YCNOBMAMM BbiMyCKa;

C Aatbl 4aCTUYHOro noraweHumd,

"  CYMMbI KYNOHHOIo AoxoAa — C AaTbl 07KOHYaHUS COOTBETCTBYIOLLEro KYNnoHHOro nepuoja.

3. Ona uenei pacyeTa KpeaAUTHOro cnpefa oOCYLIECTBASETCA cheaylolas nocneaoBaTenbHOCTb
OeNcTBUI:

* B 3@aBMCMMOCTW OT HaNM4Usa UM OTCYTCTBUS KPEAMUTHOro perTUHra y BbiMyCcKa AO0STOBOW
ueHHoM byMarm (KpeAuTHbIM penTUHI B BasiloTe HOMWHaNa), aMUTEHTa WU mopyuuTens
[ONroBOW LieHHOM 6ymaru, nonrosas ueHHas 6ymaram MoxeT 6biTb OTHeCeHa K OAHOM U3
Tpex pernTUHIOBbIX rPynm;

* MeAMaHHOEe 3HadeHWe KpeauTHOro crnpeda Anas AOArOBOM LEeHHOM 6ymaru npuHmMMaroTcs
pPaBHbIMW COOTBETCTBYHLIMM 3HAYEHUAM KPEAUTHbIX CNpeaoB, pacCYUTaHHbIM  AOns
PENTUHIOBOW FPymnMbl, K KOTOPOM OTHecCeHa ueHHas bymara.

* KpeauTHblA crnpes ANsS PEeNTUHIOBbIX Fpyrn pacCYMTbIBAaeTCs Ha JaTy onpeneneHus
CrpaBeA/IMBO  CTOMMOCTM, Ha OCHOBaHWW  AaHHbIX  OBJUFALUMOHHBIX  MHIEKCOB
packpbiBaeMbiX MOCKOBCKOM BMpXKN MO UTOraM Ka)aoro Toprosoro AHSA. Mpu BbluMcneHUN
KpeauTHOro cripeAa Ha fAaTy ornpeaenieHus CrnpaBeAnvBOi CTOMMOCTM MCMOJIb3yeTcs
MeAMaHHOe 3HayeHue KPeauMTHOro crnipefa 3a nocneaHue 20 ToproBbiX AHeN (<= aathbl
onpeneneHus crpaBefMBoOi CTOMMOCTH).

3.1.

OnpegeneHvie MNpUHAANEXHOCTU AOJIFOBOM LeHHOM 6ymMarnm K pernTMHIOBOWM rpyrrne BbIMOHSETCS Ha
OCHOBaHUM [aHHbIX BEAYLLMX PENTUHIOBbIX areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Mopaaok onpeaeneHns NpUHaaNeXHoOCTM LONroBOM LeHHOW 6yMarn K peiTUHIroBoM rpynne

Tab6nuua 1. ConocrassieHMe wWwkKan peﬁTMHI'OBbIX areHTCcTB

Moody's S&P Fitch
Skcnept PerTnHroBsas
ALl PA MexxayHapoaHasa | MexxayHapoaHasa | MexxayHapoaHas rpynna
wkana wxkana wxkana
Baal BBB+ BBB+ BEraE
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Baa2 BBB BBB rpynna I
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
ruA,
A-(RU),
ruA-, Ba3 BB- BB-
BBB+(RU)
ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU)
ruBBB-, PeTUHroBas
BB+(RU) B2 B B
ruBB+ rpynna II
BB(RU),
ruBB B3 B- B-
BB-(RU)
PerTnHroBsas
Bonee HU3KUN PENTUHI / PENTUHI OTCYTCTBYET
rpynna III

Mpy HannuumM y JONroBon LieHHOM ByMaruy, ee aMUTEHTa UM NOPYYUTENS HECKONbKUX PEUTUHIOB,
BblIOMpaeTcss HanboNbLLNI U3 MMEILLMXCS aKTyaslbHbIX KPEeAUTHbIX PENTUHIOB.

K peituHrosow rpynne III oTHOCSATCS AONTOBble LieHHble 6yMarn, KoTopble He MOryT 6biTb OTHECEHbI K

23




penTnHrosbiM rpynnam I, II, B T.4. B C/lyyae ecnuv KpeamTHbIX PENTUHT LeHHOM byMare (3SMUTEHTY,
MOPYYUTENIO) HE MPUCBOEH HU O4HMM U3 yKa3aHHbIX B Tabnnue MexayHapOoAHbIX W HaLuWOHasbHbIX
PENTUHIOBbIX areHTCTB.

3.2. Topsigok onpeAeneHns KpeauTHOro cripeaa.

PacueT KkpeauTHOro cnpeaa BbINOMHSETCS ANS KaXAOW PEeMTUHIOBOM rpynmnbl UCXOAS M3 3HAUYEHUN

MeAMaHHbIX KpeAUTHbIX CMpeAoB COOTBETCTBYHOLWEN PEUTUHIOBOW rpynmnbl

KoatbduumeHT 1,5 onpenensieTca B HacTosLLEN METOAMKE HA OCHOBAHWUW 3KCMEPTHOro cyxaeHuns YK.

PeutnHrosas rpynna I

MeaunaHa

m
Ser1

PentnHrosas rpynna II

MeaunaHa

m
Seri

PentnHrosas rpynna III

MeaunaHa

1,5*Spri™

24




3.3.Mopsaok onpeaeneHns KpeamTHOro crpeaa ANns peMTUHIOBbIX Fpynm.

Ona pacyeTa 3HayeHUs KPEAUTHOro cripeda COOTBETCTBYHOLLEN PEUTMHIOBOW rpymnrbl WCMOJb3YHOTCS
3HAYEHNS OOXOAHOCTU ClieAyrLWwmMX MHAEKCOB MOCKOBCKOW 6MPXK, packpbiBaeMbiX MO UTOraMm KaXKAoro
ToproBoro pgHs. YK MOXeT ucrnonb3oBaTb WHble KO3MD@UUMEHTbI U WHble MHAEKCHLI (COMoCTaBMMBbIE
mHaekcol CBONDS) nyTeM M3MeHeHMUs1 HacTosILLEN METOAMKMN.

a.MHgekc kopnopaTuBHbIX obnmraumin (1-3 roga, penTuHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHmne nHaekca - http://moex.com/a2197.

ApxuB 3HaueHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b.NHaekc kopnopatneHbix obnurauun (1-3 roga, BB- < pentunHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApXuB 3HauyeHu - http://moex.com/ru/index/RUCBITRBB3Y/archive

c.IHaekc kopnopaTuBHbIX obnuraunii (1-3 roga, B- < penTuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxmB 3Ha4yeHul - http://moex.com/ru/index/RUCBITRB3Y/archive/
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d. MHaekc rocynapcTtBeHHbIX obnuraumii (1-3 roaa)
Tukep - RUGBITR3Y

OnucaHune nHpekca - http://moex.com/a2247

ApxuB 3HaueHun - http://moex.com/ru/index/RUGBITR3Y/archive/

PacueTa KpeAMTHOro cnpega ANs PEMTUHIOBbLIX MPYMM OCYLWECTBASETCS MO Cleayouwmm hopMynaMm:

PevtuHrosada rpynna I:

PaccunTbiBaeTcs KpeanTHbIN cnpes Sprr 3a Kaxabi n3 20 nocriegHnx TOProBbIX AHEN:

Ser1 = (Sbbb + Sbb)/2
roe:
Sbbb = (YRUCBITRBBB3Y = YRUGBITR3Y)*100
Sbb = (Yrucertreesy - YruesiTray) *100
S - 3HaueHus cnpeaa, paccynTaHHble B MPOLIEHTHbIX MyHKTax;
Y - 3HayeHUs 4OXOAHOCTU COOTBETCTBYIOLWMX MHAEKCOB, pacKkpbiTble MOCKOBCKOM Bupxen.

PaccuntbiBaeTcss MeanaHHOE 3HavyeHWe KPeaUTHOro cnpeaa Sprr®3a nocnegaHme 20 TOProBbiX AHeN
(MeanaHa n3 noay4deHHoro psiaa Serr).

Mpn pacueTe MeAMAHHOro 3HAYeHMs KpeAUTHOro crnpefa Sprr™ MNPOMEXYTOUHblE OKPYT/IEHUS 3HAYEHUI
Sbbb, Sbb, Seri He npomssoaatcs. [lonyyeHHOe MeAMaHHoe 3HaudeHwe KpeauTHoro cnpeda Serr™
OKPYIMAeTcsa Mo npasuniaMm MaTeMaTUUECKOro OKPYr/IeHUS A0 LLENoro 3Ha4YeHUsl NMpOoLIEHTHbLIX MYHKTOB.

PevtuHrosas rpynna II

PaccunTbiBaeTCcs KpeaAnTHbIN cnpea Sprix 3@ Kaxablih U3 20 nocneaHmMx TOProBbIX AHEN:

Seriz = (Yrucertreay = Yrueertray) *100
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PaccunTtbiBaeTcs MeanaHHOE 3HadYeHWE KpeauTHOro crnipeda Seri™ 3a nocnegHue 20 TOproBbiX AHEW
(MeanaHa n3 nony4veHHoro psiaa Serrr).

Mpu pacyeTe 3HAaYEHUA MEeAMAHHOI0 KPEeAUTHOro cripefa Spri™ NPOMEXYTOUHbIE OKPYI/IEHUS 3HaYeHUin
Spriz He nMpounsBoasTcs. MosyyeHHoe MeAuaHHOEe 3HauyeHWe KpeaAuTHOro cripeda Sprif™ OKPYrseTcs ro
npaBuiaM MaTeMaTUUYECKOro OKpyrieHuns A0 LesIoro 3HaYeHMUs NpoLEeHTHbIX MyHKTOB.

PevtuHrosas rpynna III

PaccunTbiBaeTcs KpeanTHbIN cnpes Sprw 3a Kaxabii n3 20 nocnegHMUX TOProBbiX AHEWN:

Spru=1,5 * Sprix

PaccuntbiBaeTcs MeAMaHHOe 3HadeHWe KpeauTHoro cripega  Sprmm™3a nocnegHuve 20 TOpProBbiX AHEN
(MeanaHa n3 noay4dyeHHoro psaa Serw)-

Mpu pacueTe 3HaYEHUS MEAMAHHOI0 KPeAUTHOro Crpena Sprir™ NPOMEXYTOYHbIE OKPYI/IEHUA 3HAUYEHUN
Seri;; Serim He npousBoasTtcs. [lonyyeHHoe MeaMaHHOe 3HayeHWe KpeauTHoro crpeaa  Spro™
OKpYyrnsieTca no npaBusiaM MaTeMaTUYeCcKoro OKpyrfeHus A0 Lenoro 3HaudeHus NpoLEeHTHbIX MYHKTOB.

Mpn oTcyTCTBUM HEO6XOAMMBIX AaHHbIX ANS pacyeTa CTOMMOCTM, CpaBeasivBas OLeHKa onpenensercs
Ha 3-M YpOBHE OLIeHKM.

Ana o6nuraumii MTHOCTPaHHbIX dMUTEHTOB:

Ons onpepeneHvs crnpaBeanMBOM CTOMMOCTM, WCMONb3YIOTCS Habntogaemble LEeHbl aKTUBHOIO
BHebKMpXxeBOro pbiHka, BolbpaHHblie B cneaytowem rnopsake (ybbiBaHus npuoputeTta):
a) ueHa BGN (Bloomberg Generic), packpbiBaeMas WHGOpMaUMOHHOW cuctemon "Bnymbepr"
(Bloomberg) Ha aaTy onpeneneHuns CHA;
b) uenHa BVAL (Bloomberg Valuation), packpbiBaemass WHdOpMauUMOHHOW cucTtemon "Bnymbepr"
(Bloomberg) Ha aaTy onpeaeneHus CHA.
CnpaBeanmBasi CTOMMOCTb A0JITOBOM LieHHOM 6yMarn onpeaensiercs C y4eToM HaKOMIeHHOro KyrnoHHOro
noxoaa Ha gaty onpegeneHunsa CHA.

Obnuraums BHELUHMX
obnmMraumMoHHbIX 3arMoB
Poccuinckon depepaummn

Ons onpepeneHuss cnpaBeasiMBoOM CTOMMOCTU, WCMOMb3YyHOTCS Habniogaemble LeHbl aKTUBHOIMO
BHebMpXXeBOro pbiHKa, BblbpaHHble B cnegytouweM nopsake (ybbiBaHus npuoputeTa):
a) ueHa BGN (Bloomberg Generic), packpbiBaeMasi nHdopMaumoHHon cucrtemon "Bnymbepr"
(Bloomberg) Ha naTty onpeneneHus CHA;
b) wuena BVAL (Bloomberg Valuation), packpbiBaemasi nHdopMaumoHHoOM cuctemon "bnymbepr"
(Bloomberg) Ha gaTty onpegenenusa CHA.
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Ecnn  ykasaHHble LeHbl OTCYTCTBYKT, ANS UeHHon 6ymarm npumeHsieTcss 3-M ypoBeHb OLEHKM
CTOMMOCTU LIeHHbIX ByMmar.
CnpaBennmBasi CTOMMOCTb [JOJITOBOM LEHHOM ©OyMarnm onpenensieTtcs C y4yeTOM HaKOMJeHHOoro

KYMNOHHOro AoxoAa Ha AaTy onpegenexHus CYA.

MHBECTULIMOHHBIE nauv
POCCUMNCKNX rnaeBbIX
MHBECTULMOHHbIX (DOHA0B,

Ons onpegeneHus CcnpaBensiMBon CTOMMOCTU NCNosb3yeTcs pacyeTHas CTOMMOCTb
MHBECTULUMOHHOIO nas (cepTudwmkata ydyacTus), ornpenesieHHas B COOTBETCTBMM C HOPMATMBHbIMMU
NpaBoOBbIMW aKTaMW Ha paTy onpegeneHns CHA wn packpbiTas / npenocTaBfieHHas YyrnpaBnsolwen
KoMnaHven MNo.

B cnyyae OTCYTCTBMS pacKpbITbiX YMNpaBfsoWelr KOMMaHWen AaHHbIX O pacyeTHOM CTOMMOCTH,
npuMeHseTcs 3-W YpOBEHb OLEHKMU.

Mopgenn oyeHKN CTOMMOCTU LE€HHbIX 6yMar, AJ15 KOTOPbIX HE OrNpeAESIAETCA aKTUBHbIN PbIHOK U OTCYTCTBYHOT Habsogaemble AaHHbIE

(3-41 ypoBeHb)

LleHHbIE 6ymarn

MNMopsigok onpegeneHns cnpaBennnBoh' CTONMMOCTHN

LleHHas 6ymara
POCCUIACKNX SMUTEHTOB

[Nns OLEHKM UCMOSb3YETCA CTOMMOCTb, OMpeAeSiEHHYI0 OLIEHLIMKOM MO COCTOSAHWMIO Ha AaTy He paHee
6 (WecTb) MecsueB Ao Aatbl onpenenexHvs CYA n cocTaBneHHOro He nosgHee 6 (LecTb) MecsueB Ao
0aTbl onpefeneHns cnpaseanBoi CTOMMOCTH.

Mogesnm oyeHKN CTOMMOCTU L{E€HHbIX 6yMar, 10 KOTOPbIM OripeA€eJIEH aHaslornyHbIM aKTuB

LleHHbIE 6yMmaru

Mopsagok onpeneneHnss cnpaBeg/InBoi CTOMMOCTH

LleHHas 6ymara asnsercs
JOMOJTHUTENbHbIM

Ons oueHKkN LeHHoW ByMarn Mcrnosib3yeTcs LeHa Bbinycka (aHaNnormMyHoro akTmea), no OTHOLLEHMIO
K KOTOPOMY [aHHbI1 BblIMYyCK SIBSISIETCA AOMOSIHUTE/bHbIM, OrnpeaenieHHas, Ha AaTty onpegeneHus CHA B

BbIMYyCKOM COOTBETCTBMM C MOLENSIM OLIeHKM CTOMMOCTM LeHHbIX 6ymar, Ans KOTOpbIX onpefeneH aKTUBHbIN
PbIHOK.
CnpaBegnueBasi CTOMMOCTb OMNpejensercs CorflacHO 3TOMy MopsiaKy A0 BO3HWMKHOBEHMS
CcnpaBedIMBOM CTOMMOCTU LieHHOM BbyMarun, SBASOWENCS OMNOSIHUTENbHbIM BbIMYCKOM.
LleHHas 6ymara, Ons oueHKM ueHHoW byMmaru, MUCrnosib3yeTcs LeHa WUCXOAHOW LieHHOM 6ymaru, onpeneneHHas Ha
rnonyyeHHas B pe3ysnbTaTte | AaTy onpegenenmss CHA B COOTBETCTBMM C MOLENSMU OLEHKM CTOMMOCTWU LieHHbIX 6ymar, Ans KOTOpbIX
KOHBepTaumu B Hee | onpegeneH akTMBHbIM PbIHOK, CKOPPEKTUPOBaHHas C y4eToM KoaddurumeHTa KOHBEpTaUnK.
OPYron ueHHon 6ymaru Ecnv HeBO3MOXHO onpeaenuTb B COOTBETCTBUMM C MOAENSAMM OLEHKM CTOMMOCTU LeHHbIX Gymar,
(ncxogHom LLEeHHOM | AN KOTOpPbIX OMpefesieH aKTUBHbIA PbIHOK LieHY MCXOAHOW LieHHol 6ymary Ha gaTy onpegenenus CYA,
6ymarn) MUCMONb3yeTcs chnpaBeanmMBasi CTOMMOCTb WCXOAHOW LUeHHoW 6ymarn, onpeaeneHHas Ha garty
KOHBEpTaLun, CKOppeKTUpoBaHHas C ydeToM KoadduumeHTa KoHBepTaLlum.
CnpaBennmBasi CTOMMOCTb oOrpegensieTcss CcorlacHo 3TOMY MOpsSAKY A0  BO3HWMKHOBEHMUS

CnpaBed/IMBOM CTOMMOCTM LieHHOW 6yMarm noslydeHHOW B pesysibTaTe KOHBepTauuM B Hee Apyron
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LeHHon 6ymarn (MCcxogHOM LueHHoM byMarn).

OueHOYHOM CTOMMOCTbO 0bnuraumii HOBOro BbiMyCKa, MPU3HaHHbLIX B pe3ysbTaTe KOHBepTaumMu B HUX

ncxogHblX obnuraumii Npu  peopraHusaumMm 3MUTEHTa Takux obnuraumii,
CTOMMOCTb KOHBEPTUPOBAHHbLIX 06anraumi.

ABNAETCA OUeHO4YHas
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MpunoixxeHue 4

MepeyeHb AOCTYNHbIX U HabnaaeMbIx
6uprkeBbIX N1OWaA0K

HAdocTtynHbie n Habnrogaembie 6upixkeBble NIoWagKn

My6nnuyHoe akuMoHepHoe obuiectBo "MockoBckas bupxa"

My6nnuyHoe akumoHepHoe obulectBo "CaHkT-lNeTepbyprckas 6upxa"
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MpunoxxexHne 5

MeTtoa npuBeAeHHOW CTOMMOCTU
6yayLinMX AeHEeXHbIX NOTOKOB

MeToa npMBeaeHHO CTOMMOCTU 6yAyLUMX AEHEXXHbIX NOTOKOB

MpuBegeHHass CTOMMOCTb 6yp,yu.|,v1x AE€HEXHbIX MOTOKOB pPacCCYUTbIBAETCA MO

dopmyne:

N
P
pv=_ "0
oy (1+ I,)Dn/365

PV - cnpaBeanmeas CTOMMOCTb akTmBa (0653aTenbCTBa);
N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl noraweHms aktuBa (ob6s3aTenbcrsa),
Ha4ynHas c aatbl onpeaeneHuns CHA;

P, - cyMMa n-oro geHexHoro notoka (NpoLeHTbl U OCHOBHas CyMMma);

n - I'IOpFI,EI,KOBbIl‘/‘I HOMEp AEHEXHOro rnoToka, HaumHasa ¢ gaTtbl onpeneneHuns CHA;

D, - KONMYecTBO AHeil oT AaTtbl onpeaeneHnss CYA Ao AaTbl N-0ro AEHEXHOro
noToka;
r - cTaBKa OVCKOHTMPOBaHMS B TMpOLIEHTaxX roAoBbIX, onpeaefnieHHas B

COOTBETCTBUU C HacTodwmmu MNpasunamm.

lTopsigok ornpegeneHnss 1 KOPPEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB
e [leHeXHble NOTOKM, BKYas NPOLEHTHbIN AOXO0A, PacCYUTLIBAKOTCS B COOTBETCTBUMU
C yCNoBMSIMM A0OroBopa, AAaTOM AEHEXHOro noToka cYMTaeTcss MMHMManbHas aaTta, B
KOTOPYID BO3MOXHO MOCTYM/IEHME [AEHEeXHbIX CPeAcTB, COOTBETCTByHLWas aate
OKOHYaHMA n-oro nepuoga (3a WCKOYEHMEM CrlydaeB AOCPOYHOrO mnoraweHus
OCHOBHOrO Aosra).
e [padnK AeHexHbIX MOTOKOB KOPPEKTUPYETCS B Cllydyae BHECEHWSI U3MEHEHUN B
[OroBop, a TakXe B cllyyae 4YaCTUYHOro AOCPOYHOro MnoralleHns OCHOBHOro Aosra.
CTaBka AWCKOHTMPOBAHUSA, UCMoSb3yeMas ANS MeToda NpuBeAEHHOM CTOMMOCTMU
6yaywmx AeHeXHbIX MOTOKOB, BO3HWKaeT M3 HabnwgaeMbiX CTaBOK AOXOAHOCTM MO

COonoCtaBMMbIM akKTneaM nnun obs3aTenbcrBam, obpawiatoimmMcs Ha PbIHKE.
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CoOTBETCTBEHHO, MpeAyCcMOTPEHHble  AOrOBOPOM, TMOTOKM  AEHEeXHbIX  CPeacTB
OVCKOHTMPYIOTCA No HabnwgaeMom WM pacyeTHOM pPbIHOYHOWM CTaBKe ANns TaKuX

YCNOBHbIX MOTOKOB AEHEeXHbIX CPeACTB (TO eCTb PbIHOYHOM CTaBKe AOXOL4HOCTU).
lMopsigoK onpegeneHnsi CTaBKu AUCKOHTUPOBAaHMS
CTaBKa AMCKOHTMPOBAHUSA paBHa:

e (CTaBKe, NpeayCMOTPEHHOW AOroBOPOM B TeyeHWe MaKCMManbHOro Cpoka, ecnu ee
OTKJIOHEHME OT PbIHOYHOM CTaBKW cocTaBnsieT He 6onee 10 (decaTb)%:;

* PbIHOYHOW CTaBKe.
CraBka Mo A0OroBopy MNPM3HAETCSA PbIHOYHOM, €Cn A0roBop 3ak/toyeH C 6aHKoM,
KOTOpbIN BXOAMT B [lepeyeHb CUCTEMHO 3HaA4YUMbIX KPEeAUTHbIX OpraHu3aumin,
yTBEpXAEeHHbIn BaHkoM PoccmMyM Ha OCHOBaHMWM METOAWKM, YCTaHOBJIEHHOM
YkazaHneM baHka Poccum ot 22.07.2015 N? 3737-Y «O MeToaMKe onpeneneHus
CUCTEMHO 3HAYUMbIX KPEeAWUTHbIX OpraHm3aumn», u onybnMKOBaHHbIM Ha caunTe

BaHka Poccum www.cbr.ru no cocTosiHUiO Ha AaTy NepBoHaYasibHOro NpPU3HaHMSA.

CTaBKa [AMCKOHTMPOBAHWA OMpefensaerTca Mo COCTOAHMIO Ha AaTy onpeaeneHnsa CUYA,

BK1lO4a4a:

AaTy nepBoHayasibHOro rNpmu3sHaHma aktTMeBa (0683aTenbCTBa);

0aTy Hadana npuUMEHEeHUsS W3MEHEHUA U [AOMOJSIHEHMS B  HacToduwme [paBuna
onpeaeneHna CYA B 4acTU U3MEHEHMS BWUAA pPbIHOYHOM CTaBKM  nocne
nepBoHa4vanbHOro NpM3HaHUA akTuBa (0693aTeNbCTBa);

0aTy W3MEHEeHMs KIueBOW CTaBkM bBaHka Poccuu, nocne nepBoOHAyanbHOro

NpU3HaHUA.
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B kauecTBe pbIHOYHOWM CTaBKM NPUMEHSETCS:

- KJIloyeBas cTtaBka, ycTaHoBneHHada baHkoM Poccuu.

B cnyyae BHecCeHUss W3MEHeHWW U [0NoSIHeHM B HacTtoswme [lpasuna
onpepeneHns CYA B 4YaCTU W3MEHEHUS BMAa pPbIHOYHOM CTaBKM ANIA aKTUBOB
(06s13aTenbCTB) NPU3HAHHbIX A0 BCTYNMJIEHUS B CWI1Yy U3MEHEHUN U AOMNOJIHEHUN
B Hacroswume MNMpasuna onpeaeneHna CYHA HoBas pbIHOYHas CTaBKa MNPUMEHSETCH C

AaTbl BCTYNJ€HUS B CUIY W3MEHEHWM U  [AOMOSHEHWK B HacTtoswwume [pasuna
onpenenenna CHA.
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MpunoxxeHune 6

MeToA KOPPEKTUPOBKU CripaBea/1nBom
CTOMMOCTMU aKTUBa NpU BO3HUKHOBEHUM
cobbiTNA, Beayuwero kK o6ecueHeHno

MeToa KOpPPEeKTUPOBKMU CnpaBeA/iMBOM CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cob6biTuA, Beayuwero k obecueHeHUo

B cnyyae npocpouku ucrnosnHeHuss obsi3aTtenbCTBa AO/MKHUMKOM (Janee no TeKCTy
NpocpoYyKa AO/HDKHUKA) MO TakKMM BuAaM, Kak aebutopckas 3a0/IKEHHOCTb, BO3HMKLUASA
B pe3ysbTaTe COBeplleHMss caenok c wumyuwectsoM [MU®D, apeHexHble cpeactsa BO
BKNagax, npaesa  TpeboBaHus no Kpeautam (8 T.u. YOOCTOBEPEHHbIE
3aKknagHobiMM)/3arMMaM  (BKIOYAs 3alMbl  BblAaHHble) CyMMa [OEHEXHOro mnoToka,
onpeaeneHHasl B COOTBETCTBMM C YC/I0BMSIMW AOrOBOpa, AaTa KOTOPOro paBHa WUIn MeHee
Aatbl  onpegeneHms CYA (oo dakTtudeckonm patbl  natexa), AebuTtopckas
3a[0/KEHHOCTb, BO3HWKLIAA B CBS3W C OT3bIBOM JIMLEH3UM Y KPEAWTHOW OpraHm3aumu
(bpokepa), KOppeKTUpyeTcs MnyTeM YMHOXeHUs Ha KoadpduumeHT obecueHeHus B

COOTBETCTBUM C Tabnuuemn:

Kosagpmnymnent | NMpocpoyka ¢ pgarbl  ee | [leppong npuMmeHeHunsi ko3¢dpgpunymeHrta
obecyeHeHNs1 | NOJIHOro noraweHns C AaTbl ee MoJIHOro noraiwieHus

100 % 0o 90 gHewn 1 no 90 geHb

70% oT 91 go 180 gHen € 91 no 180 geHb

50% oT 181 no 365/366 aHew oT 181 no 365/366 aHen

0% 6onee 365/366 gHen 6onee 365/366 gHen
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MpwunoxxexHue 7

Kpeautopckas 3af0/1DXeHHOCTb

Bunpgbl ob6s13aresbCcTB Kpurepun npusHaHnus Kpurepun CnpaBepgnmnBasi CTOMMOCTb
npexkpauwjeHuns
NMpU3HaHNsA
Kpeautopckas 3a40/KEeHHOCTb Mo Oata nepexoaa rnpasa
caenkam, no KOTOpbIM HacTynuna COB6CTBEHHOCTM Ha  aKTuB
Hamnbonee paHHSs AaTa pacyeToB (neHexHble cpeactea) k MNP | « [darta MCnonHeHusd

OT Jnnua, B  OTHOLWEHUU obszarenbctes MN® no
KOTOpOro BO3HMKaeT Jorosopy
KpeanTopckas

3a40J1KEHHOCTb

Kpeantopckas 3a40/XEeHHOCTb Mo
BbiM/1aTe [EHEXHOW KOMMeHcaLuu
npy noraweHnn WMHBECTULMOHHbIX
naes NMNo®

[ata BHeCceHUs pacXxooHOMN
3anmncK o noraweHumn
MHBECTUUMOHHBLIX naes MNO®
cornacHo oTJyery

° Ll,aTa BbIMJ1aTbl CyMMbl
JEeHeXHoMn
KoMneHcauun 3a
MHBECTULUMOHHbIE Nan

permucrpaTtopa MAN® cornacHo
6aHKOBCKOI BbINUCKE
HdaTta BO3HMKHOBEHUSA | » [aTa MCNOTHEHUSA
obs3atenbcTBa MO BbINnarte obs3aTenbCcTB
noxoga (B TOM uucne paTta ynpasnsoLen
yKasaHHas B coobuweHun o KOMMaHuewn,
BblMNs1aTe noxona rno rnoaATBEPXXAEHHOMN
MHBECTULIMOHHBLIM NasiM B 6aHKOBCKOI BbINMUCKOM
Kpeautopckas 3a40/KeHHOCTb Mo
BLINNaTE 0XOA08 naiiLmKaM COOTBETCTBUU C C pacyeTHOro cyeta
nHdbopmaumerr HKO AO HPA ynpasnstoLen
(npaBa BnajenbLes .
unn  oduuManbHbIM CalTOM komnanmn A.Y. [MNO
WHBECTULIMOHHbIX NaeB)

(odurymanbHbIM MUCbMOM)
ynpaBnsitoLieit KomnaHmn)

/oTtueTom 6pokepa MU
e [ara nukBuaaunm
ynpaBnsitoLwen
KOMMaHuu,
BbIMMCKE U3
(nnn

cornacHo
ErPION
BbIMWUCKN 13

CnpaBennmsast CTOMMOCTb
06a3aTenbCTB, BK/IIOUAETCH B
pacyeTr CHA B pa3mepe ee ocTaTka
Ha aaTty onpeaenernuns CHA. He
ONCKOHTUpPYETCS.
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COOTBETCTBYHOLWLENO

YMOSTHOMOYEHHOIro
opraHa MWHOCTPaHHOro
rocygapcrsa)
Kpeantopckas 3a40/KEHHOCTb [aTta nonydeHus geHexHbIX [aTa Bo3BpaTa CyMMbl
nepen ynpasBnslolWen KOMMaHUeEw, CpeACTB OT ynpasnstoLien 3aZ10J/1XEHHOCTU
BO3HMKLIASA B pesynbTaTe KOMMaHWM cornacHo ynpasnstoLen
MCNoNb30BaHUS ynpasnstoLen 6aHKOBCKOW BbINMUCKe KOMMaHWM cornacHo
KOMMNaHUewn COB6CTBEHHbIX 6aHKOBCKOW BbINUCKE
OEHEeXHbIX CpeacTB ANS BbIMaaTthl
LEHEXHOMN KOMMNeHcaumm
Bnagenbuam MHBECTULIMOHHbIX

rnaes MNo©  npum roraweHumm
noraweHnmn UHBECTULMOHHbLIX MNaes
Mno

Kpeautopckas 3a40/HKEHHOCTb MO
ynnate Hasnoros 7 ApYyrux
obs3aTenbHbIX nnartexen n3
mmywectsa NMNO

[ata BO3HUKHOBEHUS
obs3aTtenbcTBa No BbinnaTe
Hanora u (Unu)
obsa3aTtenbHOro nnartexa,
COrflacCHO HOPMaTUBHbBIM
rMpaBoOBbIM akTaM Poccuiickomn
depepauumn n (Mnn)
[O0roBopy.

[JaTaMn BO3HUKHOBEHMUS
obs3aTtenbCcTBa Mo BbiMaTe
Hanoros (aBaHCOBbIX
nnaTexew rno Hanoram)
rnpuU3HaKTCS:

1) NocnegHnin pabounii geHb
HanoroBoro (OTYETHOrO)
rnepuoaa, yCTaHOBJIEHHOIO
COrnacHoO HOpMaTUBHbBIM
rnpaBOBbIM akTaM Poccuiickon
depnepaunm, no Hanoram:

- Hasnor Ha AobaBfieHHYO
ctommocTtb (HAOC),

- Haslor Ha MMYLLLECTBO
opraHvsaumm,

[aTa nepeuncneHus
CYMMbl Hanorose
(ob6s13aTeNbHbIX
nnaTexewn) c
pacyeTHoro cyeta NMNoO
cornacHo 6aHKoBCKOWM
BbINUCKE
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- 3eMeJIbHbIA Hanor.

2) OQaTa HauucneHms goxona
dun3nueckomy nuuy no Hanory
Ha aoxoAbl GU3NYecKmnx nuu,
(HO®H).

3) AaTta nonydyeHns AoxonoB
(MOMEHT yaepxaHus Hasnora
HasloroBbIM areHToM) Mo
Hasoram Ha foxoabl rno
MHOCTPaHHbIM LIEHHbIM
bymaram.

KpeamTtopckasa 3a[40/DKEHHOCTb MO
BO3HAarpaxJaeHusM yrnpasnsioLlen
KOMMNaHun, crneumann3mpoBaHHOMY
Aenosutapuio, ayaANTOpPCKOM
OpraHusaumu, OUEHLUMKY, Jnuy,
OCYLLeCTBASALWEMY BefeHue
peecTpa Bnagensues
MHBECTUUMOHHbLIX rnaeB [MN®, a
Takxe obss3aTenbcreamM Mo onnate
npoumnx pacxonos,
OCYLLLeCTB/ISIEMbIX 3a cyert
umywecrtea NN® B cooTBeTCTBUMU C
TpeboBaHMAMMU OENCTBYOLLIErO
3aKoHoAaTeNbCTBa

[aTa nonyyeHns OOKyMeHTa,
noaTBepxaatoLero
BbIMOJIHEHME paboT
(okazaHusa ycnyr) MA® no
COOTBETCTBYHOLLNM AOrOBOpPaM
W B COOTBETCTBUM C
npasunamu 4y NMNo

[aTa nepeuncneHus
CYMMbI
BO3Harpa>xaeHum m
pacxoAoB C pacyeTHOro
cyeta MU cornacHo
6aHKOBCKOW BbINUCKE

Kpeautopckas 3a40/KeHHOCTb Mo
[orosopam apeHabl, Korpa
apeHgatopom asngetcsa MU

[JdaTta BO3HWUKHOBEHMUS
0653aHHOCTM CcornacHo
YyCNoBMSIM floroBopa

JaTton BO3HMKHOBEHUS
0653aHHOCTM NO AOroBopaM
apeHAbl 3eMeJbHbIX Y4YaCTKOB
rnpuU3HaeTcs NocneaHnin
pabounii geHb Mecsaua, 3a
KOTOpbIA NOANEXWUT ynnaTe
apeHAHas nnaTa 3a 3eM/H.

[aTa nepeuncneHus

CYMMbI C pac4eTHOro
cyeta MU cornacHo
6aHKOBCKOI BbINUCKE
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Kpeautopckas 3a40/KeHHOCTb Mo
caenkaMm  Kynam  —  NpoAau
aktmoB [MN® (3a uckiuyeHneM
COAenoK Kynan-rnpofaxu LeHHbIX
6ymar) n nepepaya aktusoB MNO
B apeHay

[aTta nonyJyeHuns aeHexHbIX
CpeAcCTB Ha PacyYeTHbIN cYeT
MN® cornacHo 6aHKOBCKOM
BbINMCKe

[aTa BO3HMKHOBEHUS
obs3aTenbcTBa rno
cenKke cornacHo
yCIloBUAM I0roBOpa

Pezeps Ha
BO3HarpaxaeHusa

BbIMJ1aTy

Hannume nopsaka
onpeaeneHuns pesepsa n
YC/OBUS €ro OTPpaeHus B
obs3aTenbCcTBax B
COOTBETCTBMM C HACTOSILLMMM
lMpasunamu onpeaeneHns
CHA MNo

B paty nosiHoro
MCNosnb30BaHUS
pesepBa Ha BbinaaTty
BO3HarpaxgaeHus

Mo oKOHYaHMn
OTYETHOro roga nocsne
BOCCTaHOBJ/IEHUS
Hencnosib30BaHHOIO
pe3epBa B
COOTBETCTBUU C
HacToSAWMMM
MpaBunamu
onpegeneHnsa CHA NMNoO

Cnpasegnusas CTOMMOCTb
obsa3aTenbCcTs, BKJItOYaETCS B
pacuyet CYA B CcymMme,

onpeneneHHoOM B COOTBETCTBUU C
MpunoxeHnem 2
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MpunoxxeHune 8

[deHe)xHble cpeaAcTBa Ha cyeTax, B TOM uucne
Ha TPAH3UTHbIX, BaJOTHbIX CYeTax,
OTKPbITbIX HA ynpaBnaawowyo komnauumo A.V. MNo

Buabl aktTuBoB | [leHeXxHble cpeACTBa Ha CcYeTax, B TOM UMCe Ha TPaH3UTHbIX,
BaJIIOTHbIX cYeTaxX, OTKPbITbIX Ha yrpasnswowyo komnanuo A.Y. NMNo

Kpurepun Jata 3auncneHnss OeHeXHbIX CPeACTB  Ha  COOTBETCTBYHOLLMI
npyu3HaHnus 6aHkoBCKUIA cyeT (pacyeTHbI, TPAH3UTHbIN, BallOTHbIA) Ha OCHOBaHUN
BbIMMCKM C YK@3aHHOro cyeTa.

Kputepun « [JaTa wWCnonHeHUs KpeauTHOW opraHmMs3aumen obssaTtenbcTs Mo

npekpawjeHnsi nepeymcneHno geHexXxHblX CpeactB CO CHETa,

npu3HaHns « [Jata peweHuns baHka Poccum 06 oT3bIBE nuMueH3MM bHaHka
(OeHexHble cpeacTBa NepexoasiT B CTaTyC MNpoyen [ebuTopcKol
3a[10J1)KEHHOCTH);

+ [Jata nukBmgaumm 6aHka corjiacHoO WHdgOpMauMu, packpbITOr B
oduruUManbHOM AOCTYMHOM UCTOYHMKeE (B TOM 4dmncne 3anucu B EMPION
0 nukBungaumm 6aHka).

CnpaBegnuBasi | CnpaBeannBas CTOMMOCTb J€HEeXHbIX CPeACTB Ha cyeTax, B TOM 4yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX Ha YNpaBAsAloLYO
koMmnaHuo [.Y. MNMNO® onpepenserca B CyMMe ocCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnsowy komnaHuo A4.Y. MNO.
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MpunoxxeHne 9

AdeHe)xxHble cpeaAcTBa BO BKagax

Buabl aktnBoB

JeHexHble cpeacTBa BO BKajax, B TOM UYMC/E Ha BaNOTHbLIX cUETaXx,
OTKPbITbIX Ha ynpasnswwyo komnaHuo 4.Y. NMNo

Kpurepun
npu3HaHns

« [Jata 3auuciieHnsi [eHeXHbIX CpeAcTB Ha COOTBETCTBYHOLWMMA
OEMNO3UTHbBIA CYET HAa OCHOBAHWM BbIMUCKN C YKa3aHHOMo cUeTa;

« [ata nepeycTynkum npaBa TpeboBaHMs O BbiMjaTe Bkfaga W
HAUNCIIEHHbIX MPOLIEHTaxX Ha OCHOBaHMM AOroBopa.

Kpurepun
npexkpauwjeHus
npyu3HaHnus

e [laTa WCMNOSIHEHUS KpPeaAUTHOW opraHusauuen o6s3aTenbCcTB Mo
BO3BpaTy BkNaga (Bo3BpaT Ha cyeT MUD peHexHbIX CpeacTs Mo
aorosopy 6aHKOBCKOro Bk/aaa);

+ [JaTta nepeycTynkm npaBa TpeboBaHuMs O BbiNnaTe BKaga W
HaYMCAeHHbIX NpoLEeHTax Ha OCHOBaHWM A0roBopa;

» [aTta peweHns baHka Poccum 06 oT3biBE nuueH3nm bHaHka
(neHexHble cpeacTBa BO Bkafax nepexoasTt B ctaTyc Aebutopckomn
3a[10J1)KEHHOCTH);

+ [Jata nukBmgaumm 6aHka corjiacHo WHdQoOpMauMu, packpbITor B
oduMuUManbHOM AOCTYMHOM UCTOYHMKeE (B TOM 4dmncne 3anucum B EMPION
0 nukBuaauum baHka).

CnpaBepgsnBasi
CTOMMOCTb

CnpaBegnmBasi CTOMMOCTb AEHEXHbIX CpeACTB BO BKaAax, B TeyeHue

MaKCMManbHOro cpoka, NpefyCcMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

*+ B CyMMe oCTaTKa AeHeXHbIX CpeACTB BO BKJlaZe, yBeIMYEHHOW Ha
CYMMY TpOLEHTOB, pacCYMTaHHbIX Ha AaTy onpegeneHusa CYA no
CTaBke, NpeaycMOTPEHHOW [OrOBOPOM, €C/Iu CPOK noraweHus
BKJ1aa « A0 BOoCTpeboBaHus »;

*+ B CyMMe ocCTaTKa AeHeXHbIX CpeACTB BO BKJlaZe, yBeIMYEHHOW Ha
CYMMY MpOLEHTOB, paccuyuTaHHbIX Ha AaTty onpegeneHuns CYA no
CTaBke, MpeayCMOTPEHHOM AOrOBOPOM AN YAEPXAHUSA AeHEXHbIX
CpeaoctB BO  BKJage B TeyeHMe  MaKCuMasbHOro  cpoka,
npeaycMOTPEHHOIO0 AOrOBOPOM, €CJ/Iu CPOK MnorawleHuMs BKJjiaja
He 6onee 1 (OamH) ropa wM craBka NO AOroBopy
COOTBETCTBYEeT pPbIHOYHOMW. CTaBKa Mo [0OroBopy COOTBETCTBYET
PbIHOYHOW, €CnM ee  OTK/IOHEeHMEe OT  PbIHOYHOM  CTaBKM,
onpefeneHHon B COOTBETCTBUM C [punoxeHweM 5, cOCTaBnseT He
6onee 10 (Odecstb) %;

* B CyMMe oOrnpefesieHHOM C MCMNofb30BaHMEM MeTohda MpuBeAEeHHOWN
cTommocTu 6yayulimx AeHeXHbIX MOTOKOB Ha BeCb CpOK Bkiaga
(OpunoxeHne 5) B MHBbIX cnyyasx.

B cnyyae BHeCeHMS W3MeEHeHUs B YC/I0BUS oOnpefeneHus cpoka

[OroBopa MaKCuMasibHbIM CPOK ornpegensieTcs B COOTBETCTBMU C

M3MEHEHHbLIM CPOKOM BKJlafa AEUCTBYIOWNMM Ha aaTy onpeaenerHmns CHA

MpUYEM HaKoNJeHWe cpoka BK/1aja He MpoucxoamT.

HAarta n
cobbiTHs,
npmBoAgswne K
obecyeHeHHro

 CnpaBensimBasl CTOMMOCTb [AEHEXHbIX CpPpeacTB BO  Bkaagax
onpenensieTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
CrnpaBeanMBoM CTOMMOCTM NPU  BO3HUKHOBEHMM CObbiTUSA,
Beayuwero k ob6ecueHeHmro ([puaoxeHue 6), AN OEHEXHOro
rnotoka (Bknaga M MNpPOLEHTOB MO BKJady), AaTa KOTOPOro paBHa
Unn mMeHee gatbl onpeaeneHms CHA
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MpunoxxexHue 10

LleHHble 6yMmarn

LleHHble Bbymaru

Jata nepexoga npaB COBCTBEHHOCTM Ha  LUeHHble bByMaru:

ecnn ueHHas 6ymara noasexuT y4yeTy Ha cyeTe Jeno - JaTta
3auncneHns  ueHHok 6ymarm  Ha CcyeT  Aeno, OTKpPbITbIA
ynpasnsoowen kKomnaHum A.Y. MO B creymanmsampoBaHHOM
[erno3uTapumn, MNOATBEPXAEHHAs COOTBETCTBYIOLWEN BbIMUCKOM MO
cuyeTy Aeno;

ecnn [OKyMeHTapHble UeHHble 6ymMarnm He noanexaTr ydeTy Ha
cyeTax geno - € AaTtbl NpueMa ueHHon bymaru MNO, onpeneneHHoOM
B COOTBETCTBUM C YCNOBUSAMU AOrOBOPa M MNOLTBEPXAEHHOM aKTOM
rnpuema nepegaym LeHHbix bymar;

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6ymaru:

ecnn ueHHas 6ymara, NOANEXWT Y4yeTy Ha cyeTe Jeno - JaTta
cnvcaHms ueHHom 6ymary co cyeTa Aeno, OTKPbITOroO yrnpasnsoLwen
komnaHum O.Y. TNO® B cneuynanmamMpoBaHHOM Jerno3utapuu,
noATBepXXAeHHash COOTBETCTBYIOLEN BbINNUCKOW MO CYeTy Aeno;
ecnn [OKyMeHTapHble LUeHHble 6ymMarnm He noanexaTr y4deTy Ha
cyetax fgeno - C jgaTbl nepejaun ueHHow OGymarm NMUNO,
onpefeneHHonM B COOTBETCTBUM C  YC/IOBUSMW  [OroBopa W
MOATBEPXAEHHOW aKTOM MpueMa nepefayun LeHHbiX bymar;

€Ccnn MNo 3MUTEHTY UueHHbix 6ymar BHeceHa 3anuce B EMPIOJT o
NMKBMZALWM - C AaTbl 3aMMcK O JIMKBUAALMKW SMUTEHTA (MOoNyyYeHns
MH(OpMaumMuM 0 TMKBUAALMN IMUTEHTA).

CnpaBennvnBass CTOMMOCTb LEHHOW 6ymarm - uUeHa onpeneneHHas cC
MoMoLLbl0 MoAeNen, ykasaHHbIX B [puaoxeHun 3.

CnpaBegnnBasi CTOMMOCTb [AOJITOBbIX LEHHbIX 6GyMar npusHaeTcs
paBHon 0 (Homb), B ciydyae MOJSIHOMO MoOralleHnss HoMMHana B
COOTBETCTBUM C YC/IOBMSIMM BbIMyCKa LEHHbIX 6yMmMar - c gatbl
MOSIHOrO noralleHUss HOMMHana B COOTBETCTBUM C  YCNOBUSIMU
BbIMyCKa LEeHHbIX bymar;

CnpaBennmBasi CTOMMOCTb LEHHOW 6yMmaru npusHaetcsa paBHon O
(Honb), B cnyuyae odwuumanbHoro onybnmkoBaHus coobuieHus o
6aHKpOTCTBE 3MUTEHTA LEHHOW byMarm - c AaTbl opuuManbHOro
onyb/IMKOBaHUSA Takoro cooblieHus.
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Mpuno)xxeHune 12

Aebutopckasa 3af0/1KEHHOCTb

no npoueHTHOMY (KYynoHHOMY) aoxoay,
4YaCTUYHOMY/NOJIHOMY MOraLleHno
3MUTEHTOM OCHOBHOIO AoOJIra

no AOJIrOBbIM LIeHHbIM 6yMaram

Buabl akTuBoB

« [Oebutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY)
[0oXo4y Mo AONroBbIM LieHHbIM byMaram;

« [ebutopckas 3a40/KEHHOCTb MO YaCTUYHOMY/MOSIHOMY MOoralleHuto
SMUTEHTOM OCHOBHOIO A0JIra Mo A0JIFOBbIM LIeHHbIM ByMaram.

Kpurepun
npu3HaHns

- Ona pebuTtopckoi 3a[0/HKEHHOCTM NO  MNPOLEHTHOMY
(kynoHHOMY) poxoay No AONMroBbiM LeHHbIM 6ymaram - pata
HacTyn/eHMs Hadasa Ccpoka MWCrnonHeHus obsgs3atenbcTBa Mo
BbiMjaTe KynmoHHOro goxoza (faTa OKOHYaHUS KyMNOHHOro repuoga)
B COOTBETCTBMW C YC/IOBUAMM BblMyCKa LileHHOM byMaru.

- Ona nebUTopcKoMn 3a[0JIKEHHOCTU NO YaCTUUHOMY/MNOJIHOMY
noraweHur 3SMUTEHTOM OCHOBHOINO pfAoJira NO A[OJIFOBbIM
ueHHbIM 6yMaraMm - gaTta 4YaCTMYHOINO WM MOSIHOrO MoraleHus
HOMMHaJla Ha OCHOBAHWU peLleHnst O BbIMyCKe.

Kpurepun
npexkpauwjeHus
npyu3HaHus

+ [JaTta wucnonHeHns  o6s3aTenbCTB 3MUTEHTOM, MOATBEPXAEHHOW
6aHKOBCKOM BbIMUCKOM C pacyeTHOro c4yeTa YynpasBsoWen
komnaHum A.Y. MN® nnu otyuetom 6pokepa MND;

+ [aTa nukBMAauUMM SMUTEHTA, COrslacHoO BbiMncke mn3 EMPKON (vnn
BbIMMCKM M3  COOTBETCTBYHLLErO  YMOJIHOMOYEHHOrO  OpraHa
MHOCTPaHHOIro rocyaapcraa).

CnpaBepgsnBasi
CTOMMOCTb

OueHka crnpaBeannBoOi CTOMMOCTM AEe6UTOPCKON 3a[0/IHKEHHOCTMU
no npoueHTHOMY (KYNnoHHOMY) pgoxopay MO [AOJSIrOBbIM LIEHHbIM
bymaram onpegensieTcs B crie4ytoLleM Nopsiake:

a) B pa3Mepe, onpeaeneHHOM Ha [AaTy HacCTynjleHuMs cpoka
WMCMNONIHEHNST COOTBETCTBYlOWEro obssatenbcTBa (4aTy WCTEUYEHMUS
KYNOHHOro nepuoga) B COOTBETCTBMM C YC/IOBMSIMWU  BbIMycCKa
LeHHol byMmaru, u nMcxoas M3 KonmyecTBa LIeHHbIX 6bymar Ha gaty
HacCTynJlIeHMUs YyKa3aHHOro Cpoka - C YKasaHHoOW pJaTtbl Ao
HacTynieHuns Hanbonee paHHeN n3 aaT:

e (akTMyeckoro UCNoSHEHUS 3MUTEHTOM 06583aTeNbCTBa;

e uncredenus 7 (Cemb) paboumx gHen C AaTbl HACTyMaeHMsl Cpoka
MCnonHeHnst  06s3aTesibCTBa  POCCMMCKMM  3MUTEHTOM, 10
(OJecatb) paboumx AHeWn ¢ AaTbl HACTYMNEHUS CPOKa MCMOSTHEHUS
06s513aTenbCTBa MHOCTPAHHBIM SMUTEHTOM;

e 0nybnnkoBaHMS B COOTBETCTBUM C deaepanbHbIMM 3aKOHaMU U
MHbIMM  HOPMATWMBHbIMW  MpaBOBbIMM  akTaMu  Poccuinckoii
denepaunm ceBeaeHMM O MPOCPOYKE WCMONHEHUS 3SMUTEHTOM
06s513aTenbCTBa MO BbiMJlaTe yka3aHHOMo A0X0Aa.

b) 0 (Homnb) - c Hanbonee paHHen U3 AaT, yKa3zaHHOM B nri.a.

OueHka crnpaBeannBoOi CTOMMOCTU AEe6UTOPCKON 3a[0/IHKEHHOCTMU
no 4acTUYHOMY/MOJIHOMY MOralleHUK0 3MUTEHTOM OCHOBHOIO
AoJira no AoJIroBbiM LIEHHbIM byMaraM ornpegensiercs B clefylleM
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nopsiake:
a) B pasMepe, oOnpeaesieHHOM Ha AaTy HacTynjeHuMs  Ccpoka
WUCMOSTHEHNS COOTBETCTBYHOWEro 06s3aTenbCTBa B COOTBETCTBUU C
YyCNOBUSIMM BblNycka LEHHOW 6yMaru, u ucxoass U3 KoJM4ecTBa
LeHHbIx 6yMar Ha pgaTy HacTyr/ieHuMsl yKas3aHHOro cpoka - C
yKasaHHoW gaTbl A0 HacTynaeHus Hambonee paHHel 13 aaT:
*  (HaKTMUYECKOro MUCroJsIHEHUS SMUTEHTOM 0653aTeNbCTBa;
¢ ucrteyenms 7 (Cemb) paboumx gHer C gaTbl HaACTynaeHWs Cpoka
ncnonHeHnss  obs3aTtenbCcTBa  POCCUMACKMM  3MuTeHToM, 10
(necstb) pabounx AHeEN C AaTbl HACTYMJIEHUS CpOKa WUCMOIHEHUS
o06s3aTenbCcTBa MHOCTPAHHbLIM 3MUTEHTOM;
¢ onybsnKoBaHMSA B COOTBETCTBUM C (deepasibHbIMM 3aKOHaMU U
MHbIMM  HOpPMaTWMBHbIMM  MNpPaBOBbIMM  akTamMm  Poccuinckon
denepaunn CcBeAeHMH O TMpPOCPOYKE WCMOSIHEHUS 3MUTEHTOM
AaHHoro oba3aTenbCTBa;
b) 0 (Honb) - c Hanbonee paHHeN K3 AaT, YKa3aHHOM B Nr.a.

CrnpaBeanuMeasi  CTOMMOCTb  AeOUTOPCKOM  3a[0/IKEHHOCTM MO
npoueHTHOMY (KYMOHHOMY) A0X0AY, YaCTMYHOMY/MOTHOMY MOralleHumto
SMUTEHTOM OCHOBHOFO Aofsira Mo [AOJIrOBbIM  LEHHbIM byMaram
npusHaetcs paBHor O (Homb), B cnydyae oduumanbHoOro
onybnunkoBaHMs cooblieHns o 6aHKPOTCTBE B OTHOLEHWMW SMUTEHTA
(nvua, obszaHHOro Mo ueHHow 6yMare) - ¢ gaTtbl oduUMaNbHOMO
ony6/IMKOBaHNSA Takoro coobLLeHMS.

43



Mpuno)xxeHue 13

Aebutopckasa 3af0/1HKEHHOCTb Mo
NPOLIEHTHOMY A0OXO0oAYy NO AE€HEXXHbIM
cpeacTBaM Ha cueTax

Buabl aktnsos OebuTtopckasa 3a40/KEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
cpeAcTBaM Ha cyeTax ynpasnstouwen komnanum .Y. Mo
Kpurepun OaTa Hayana obs3aTenbcTBa corsiacHo YyC/10BUAM
npyu3HaHnus gorosopa/cornaweHmss O MPOLEHTHOM Aoxo4e MO  AeHEeXHbIM
CpeAcTBaM Ha cyeTax ynpasnswouwen komnanum A.Y. MNoO
Kpntepun + [Jata OKOHYaHus obs3aTenbcTBa cornacHo yCNoBuUsAM
npekpauweHns JoroBopa/cornaweHmss 0 TMpOUEeHTHOM J0oX04e [0  JAeHEeXHbIM
npu3HaHns CpeacTBaM Ha cyeTax ynpasnsawouwen komnanum A.Y. MNO;
+ [JaTa nepeycTynku npasBa TpeboBaHMS O BbiNnaTe BKNajga W
Ha4YUCNeHHbIX NPOLEHTOB Ha OCHOBaHWUW AOroBopa;
+ [JaTta peweHus bBaHka Poccunm 06 oT3bIBE nuueH3nn HaHka,
(oeHexHble cpeacTBa MepexoasT B CTaTyC npoyen [ebutopcKon
3aJ0/KEeHHOCTH);
- [ata nukBuMpaumm 6aHka cornacHo wHdGopMauum, packpbiTol B
odvuManbHOM AOCTYMHOM UCTOYHMKE (B TOM dmncne 3anucm B EMPION
0 NvkBMAauum baHka).
CnpaBeanunBass | CnpasensnBeas CTOMMOCTb  Aebutopckon 3a40/KEHHOCTU no
CTOMMOCTb MPoOLEeHTHOMY [OoXo4y MO [EHEeXHbIM cpeacTBaM Ha  cyeTax
ynpasnswowen komnanHum A.Y. MNO onpegenseTtcda B CyMMe
HauMC/IeHHbIX COrflacHO YCMOBMSM A0roBopa/cornalleHmst npoueHToB
Ha CyMMy HECHWXaeMoro ocraTka - B C/lly4yae, eciu yc/noBsus
HauUCNEeHNsa MPoOLEHTOB MO3BONSIOT paccuuTaTb UX pasMep Ha JaTy
onpeaeneHns CHA.
Adara M | [aTa aHHYNMpoBaHUSA JNULEH3UU SBMASETCA AaTon  HacTynjieHus
cobbiTHs, OCHOBaHUM AJ19 HacTyrnieHnss cpoka WucrnosiHeHust obssaTtenbctB. C
npuBoAsLHue K | yKa3aHHOW AaTbl MPUMEHSIETCS METOL KOPPEKTUPOBKW CrpaBenvBomn
obecLeHeHHIo ctoumocTun (MpunoxeHue 6)
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MpwunoxxexHue 15

Aebutopckasa 3af0/1HKEHHOCTb Mo
AO0X0AaM MHBECTULIMOHHbIX NaeB POCCUMCKUX
nmno

Buabl aktnBoB

Oebutopckas 3a40/KEHHOCTb MO A0X04aM WMHBECTULMOHHBIX MNaes
poccuinckmnx NMUO nam KoTopbIX BXOAAT B cOCTaB nmyliectea NMNo

Kpunrtepun
NpU3HaHNs

e [aTol npu3HaHMsa noxoda Mo nasm, sBAseTcs AaTa BO3HUKHOBEHMUS
obs3aTenbCcTBa MO BbiNJaTe A0XO4a, YKasaHHass B coobuieHun o
BbiMJaTe AOX04a MO MHBECTUMLUMOHHBIM MasiMm poccuickux MU, B
cooTBeTCTBUM C WHGopmaumen HKO AO HPL, wnHdbopmauum Ha
odumumanbHOM caiTe ynpasnstowen KOMNaHumM unm B opuumanbHOM
coobuweHnn ans BnagenbleB WHBECTULMOHHBLIX MaeB O BbinfaTte
noxoda (ans kBannduuUMpoBaHHbIX MHBECTOPOB);

e [lpn oTCcyTCTBUM MHEPOPMaLMM N3 Bbllle yKa3aHHbIX UCTOYHMKOB (B
TOM uucne pasMepa NpUUUTAOLLMXCS BbINAaT) - AaTa 3a4dnciieHus
OEHEXHbIX CPeACTB Ha pacyeTHbI CYET yrnpasnstolen KoMmaHum
A.Y. MN® / Ha cueT 6pokepa MND.

Kpnrtepun
npexkpauwjeHus
NpU3HaHNsA

« [JaTta uvcnonHeHus obg3aTenbCTB N0 BbINJate  [OXO0Aa,
rnoaTBeEPXAEHHON 6aHKOBCKOM BbIMUCKOWM C pacyYeTHOro cyeTta
ynpasnsowen komnanum .Y. NMN® /otueTom 6pokepa MND;

« [ata nukBMpgaumu yrnpasnsowen KoMnaHuM (MHBECTULMOHHOIO
¢doHaa (nvua, BblgaBwero nawv (BbIMYCTUBLUErO akKUWK)), COracHo
Bbinncke wn3 EMPIOJZT  (Mnu  BbINMCKM M3 COOTBETCTBYHOLLENO
YMNOJIHOMOYEHHOr0 OpraHa MHOCTPaHHOIro rocyAapcrsea).

CnpaBegnnBasi
CTOMMOCTb

OueHka cnpasensMBon CTOUMOCTU AeOUTOPCKON 3a40/HKEHHOCTU MO
[oxo4aM naeB poccumckmx MU®, nam KOTOpbiX BXOAST B COCTaB
umyuwectea NMNO:

e KONM4yecTBa WMHBECTMUMOHHbIX nNaeB MN®, nan KOTOpbIX BXOAAT B
coctaB ummyuwecrtea lMU®, yuTeHHbIX Ha cyeTe geno MUNO® Ha agaty
onpeaeneHns CHA;

+ obObsBneHHoro pasMepa Jgoxoga MNO MHBECTUUMOHHOMY nato,
yKasaHHoro B coobuleHnn o Bbinsate AoxoAa rno MHBECTULMOHHbLIM
nasim poccunckux NMN®, KoTopble BXOAST B cocTaB umyuectsa MNO,
B COOTBETCTBMW C MHPopMaumen HKO AO HP[, nnn odburuymanbHbIiM
canTtoM (odurumanbHbIM NMUCbMOM) YMpaBnsoLWen KOMNaHum,

HAara ]
cobbITHs,
npmBogswne K
obecyeHeHHnro

Cnpasennuneasi CTOMMOCTb AeOUTOPCKOW 3a[0/HKEHHOCTUM MO AoXoAaM
MHBECTULUMOHHBIX NaeB poccuickux MN®, nav KOTopbIX BXOAAT B
cocraB umyulectea MNN®, npmusHaetca pasHon 0 (Homb):

* eCNn AeHeXHble cpeacTBa He MOCTYMWAM Ha CYEeT, OTKPbITbIA
ynpasnswouwen komnanmm 4.Y. NMNO, B cnydae ecnm ceeaeHuns o
pekBM3uTax OaHKOBCKOro cyeTa ANSA MepedncneHns goxona
yKasaHbl BepHO - C AaTbl CleAyllwen 3a AHEM OKOH4YaHuS
Cpoka BbInjaT AoxoAa Mno MHBECTUUMOHHLIM NasiM POCCUMNCKMX
MNo;

e B cCnyyae oduumanbHoro onybnmkoBaHua coobueHns o
6aHKpoTCTBE B OTHOWEHUW 3MUTeHTa (nvua, obsi3aHHOro no
ueHHon 6ymare) npoueaypbl 6aHkpoTcTBA - C  AaThl
odunumanbHoro onybanMkoBaHMs Takoro coobuieHums.
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Mpuno)xxeHue 16

AdeHe)Hble CpeacTBa,
Haxoaswmecs y npodeccCMoHasibHbIX YYaCTHUKOB
pblHKA LeHHbIX 6ymar

[eHexHble cpeacTBa, Haxoasawmecs y npodeccnoHasnbHbIX Y4aCTHUKOB
pblHKa LieHHbIX 6ymar (ganee — 6pokep)

[aTta 3auncneHms OeHEeXHbIX CpeACTB Ha creuunasnbHbiii 6pokepcknii
CYeT Ha OCHOBaHWKW oT4yeTa bpokepa

 [aTta wucnonHeHns 6pokepoM o06sa3aTenibCTB MO MNEPEUYNCIEHULD
OEHEXHbIX CpeACcTB C creumanbHOro 6pokepcKoro cyeTa;

» [aTta peweHuns baHka Poccum 06 oT3biBE NuMUEH3UM Yy 6Bpokepa
(neHexHble cpeacTtBa nepexoasT B CTaTyCc npoyen nebutopckomn
3a[10J1)KEHHOCTH);

« [Jata nukBmgauum 6pokepa cornacHo WMH@OpMauWM, PacKpbITOl B
oduruManbHOM AOCTYMHOM UCTOYHMKE (B TOM dmncne 3anucm B EMPION
0 nvkBungaumm 6pokepa).

CnpaBeanvMBass CTOMMOCTb [IEHEXHbIX CPEACTB, HaxoAsaWmxcs vy
6pokepa onpenenseTca B CyMMe OCTaTKa Ha creLmansHoM 6poKepCcKoM
cyerte.

,El,aTa dHHYIMpoBaHN4a  JIMLUEH3UU ABNAEeTCsA ﬂaTOVI HacCTynneHus
OCHOBaHMM AN HacTyMnieHUss cpoka WCNosHeHUs o06sa3aTtenbcTB. C
yKasaHHOW [aTbl NMPUMEHSETCS MEeTod KOPPEKTUPOBKW CrpaBeanvBoOi
ctonmocTu (MpunoxeHune 6)
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MpwunoxxeHue 17

3aa0/1XEHHOCTb NO caesikaMm

C UeHHbIMM 6yMaramMmm, 3aK/1IlOUEHHbIM Ha ycnoBuax T+

(I1pM HecoBnaaeHUu AaTbl NOCTAaBKU LE€HHbIX 6yMar, OanAEJ‘IEHHOﬁ ycnopnsamm
AOroBopa C AaToOM 3aKJ/IIDUEHUA AOorosopa Mo NokKynke/npoagaxe LeHHbIx 6ymar)

Buabi 3a40/KEHHOCTb MO cAefnkaM C LeHHbIMKM 6yMaramu, 3ak/itoyeHHbIM Ha

akKTuBoB/06s3 | ycnosusx T+

aresibCTB

Kputepun [aTa 3aknodeHus gorosopa no npuobpeteHuto (peannsaunm) LEHHbIX

npyU3HaHNs 6ymar.

Kpntepun Jata nepexoga npaB  COBCTBEHHOCTM Ha  LeHHble  Hymaru

npeKpauweHnss | NoaTBepXAeHHas BbINMCKOW Mo cyeTy Aeno.

NpU3HaHNs

CnpaBeannsa CnpaBeanuBas CTOMMOCTb 3a40JIKEHHOCTb MO CAENKaM C LieHHbIMU

S CTOMMOCTD 6ymaramm, 3ak/lOYeHHbIM Ha ycCioBuax T+ onpegensieTcs B pa3Mepe
pasHuubl  Mexay CrpaBeasiMBoOM CTOMMOCTbIO LeHHol 6yMmarm,

SABNSAOWENCS NPeaMeTOM CAE/IKM M CYMMOW CAENKW B BasllOTE CAENKM,
npuBeAeHHOW K pyb6to Mo TEKYLWEMY KypCy BaskoThbl.

B cnyyae nonoXuTtenbHOW pa3Huubl, CAenka NpU3HAETCS B COCTaBe
akTneoB (oebutopckass 3ad0/MKEHHOCTb) Y nMokynaTtenss/ B cocCTaBe
obsizaTenbcTB  (KpeauTopckas 3a40/1KEHHOCTb) y  npoaasua,
oTpuuaTenbHOM pasHuUbl - B cocTaBe 06s13aTenbCcTB  (KpeauTopckas
3afl0JIXKEHHOCTb) Yy MNOKynaTensi/B coctaBe aKTMBoB (AebuTtopckas
3a0/KEHHOCTbL) Y Npoaasua.
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Mpuno)xeHue 18

3aa0/HKEeHHOCTb Mo cAesikam
C BaJIKOTOMN, 3aKJ/IIOUEHHbIM Ha ycnoBusax T+

(npu HecoBrnaag€eHMUM AaTbl NOCTaBKUN BaJ/1lOTbl, OHPEAEHEHHOﬁ ycnoBussimMu goroeopa c

AATOM 3aKJ/IIOUEeHUs Aoroeopa no noxynxe/nponame Ba.ﬂI-OTbI)

S CTOMMOCTb

Bugbi 3a[0/1KEHHOCTb MO CAeSiKkaM C BaslloTOW, 3aK/IH0YEHHbIM Ha ycnoBuax T+
aKkTnsoB/0653

aresibCTB

Kpurepun [aTa 3akiyeHns gorosopa Mo Mokynke/npoaaxe BantoThl.
NpU3HaHNs

Kpurepun [aTta nepexoga npaB CO6CTBEHHOCTM Ha BaJllOTY Ha OCHOBAHWM BbIMUCKMU
npekpauweHuns | co cyeta OTKpPbITOro Ha YyrpaBnsoLLyO KOMMaHuo a.y.
npu3HaHns MN®/6pokepckoro oTyeTa.

CnpaBeannBa | CripaBeanvBasi CTOMMOCTb 3a[0J/IKEHHOCTWM MO cAefikaM C BaJstoTomn,

3aK/IlOUEHHbIM Ha ycnoBusix T+ onpeaensieTcs B pa3Mepe pasHuubl
Mexay  TeKylweh crnpaBeanvBoli CTOMMOCTbIO BastoTbl B pybrisx W
CTOMMOCTbIO BantoTbl B pybnsix, 3acmKCMpoOBaHHOM B 4OroBope Ha AaTy
WCMOJSTHEHUS CAESIKM.

B cnyyae nonoXxuTenbHOW pasHuubl, caefika NpM3HaeTcs B cCoCTaBe
aKkTnBoB (AebuTtopckas 3af0/MKEHHOCTb) Yy rMokKynaTtens/ B cocTaBe
obsa3aTenbctB  (kpeauTopckas 3a40/1)KEHHOCTb) y npoaasua,
oTpuUaTeNbHON pasHuUbl - B cocTaBe o06si3aTenbCcTB  (kpeauTopckas
3afl0/KEHHOCTb) Y MoOKynaTensi/B cocTaBe aKTMBOB (AebuTopckas
3aZ0/1KEHHOCTb) Yy nNpoAasua.
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Mpuno)xxeHue 19

Mpouas nebutopckasa 3af0/1KEHHOCTb

Bugbl akTuBoB

OdebuTtopckas 3a01XEHHOCTb, BO3HMKLIASA B pesynbTaTte
coBeplweHna caenok € umMyuwectsoM MA@, no KOTopbIM HacTynuna
Hambonee paHHSAS AaTa pacyeToB;

ABaHCbI, BblZJaHHbIE 3a cyeT umyllecrea MNO;

Nebutopckas 3a40/KEHHOCTb yrnpasnsatowen komnaHum nepeq NMNO;
OebuTtopckasa 3af0/KEHHOCTb, BO3HMKLWAA MO A[oroBopaM C
ayaANTOPCKOM OpraHm3aumein, OUeHLWMKOM, creumanm3npoBaHHbIM
Jerno3nTapueM, permcTtpaTtopomMm, ykasaHHbeIMM B npasuniax 4y MUo;
Oebutopckaa 3a40/KeHHOCTb Mo HanoraMm, cbopam, nowsnnHaMm B
6roa)KeTbl BCEX YPOBHEN;

OebuTtopckasa 3af40/HKEHHOCTb MO BO3MELLEHMIO CyMMbl HasloroB w3
broaxeta PO.

Kpurepun
npyu3HaHnus

Ana pebutopcKoi 3ap0/HKEHHOCTU MO BO3MELYEHUID CYMMbI
Hanoros u3 6ropgxera P® - pata npuHstua HAOC no pabotam m
yCnyram K BbIYETY;

Ansa Aebutopckoi 3a40J1XEHHOCTHU no Hanory Ha
po6asneHHyrwo crommoctb (HAC) - para npuHATMS  OT
MOCTaBLIMKOB, MOAPSAAYMKOB BbIMOJIHEHHbLIX paboT, oKkazaHHbIX YCAyr
TOBapoOB;

Ansa ocranbHbIX BMAOB aKTUBOB - JaTa rMepefayyM aKTuBOB
(AeHeXHbIX CpeacTB) /MUy, B OTHOWEHWMM KOTOPOro BO3HWKAET
Aebutopckas 3af0/KEHHOCTb.

Kpurepun
npexkpauwjeHus
npyu3HaHnus

Ona pebutopckoi 3aA0J/HKEHHOCTU MO BO3MELLEeHU CYMMbI
HanoroB um3 6ropgxera P® - pgata wucnonHeHums obs3aTenbcrBa
nepeg NMU® cornacHo Hanorosomy kogekcy PO;

Ans octanbHbIX BUAOB aKTUBOB:

- [ata ncnonHenuns obsizatenscts nepeg MNU®, cornacHo Jorosopy;

- laTa nnkBmaaunm 3aeMLumka, cornacHo sbinncke m3 EMPKOJI.

CnpaBepgnunBa
1 CTOMMOCTb

CnpaBennvBasi CTOMMOCTb Mpoyer aebuUTopCKOW  3a40/MKEHHOCTMU
onpegenseTcs:

B CyMMe ocCTaTKa 3a40J1KeHHOCTU Ha gaTy onpegeneHusa CHYA:

- €C/I 4OrOBOPOM MpPeAyCMOTPEHO MOJIHOE MoralleHue
3a0/KEHHOCTM B TeYeHne 0A4HOro roga C MOMeHTa ee MpU3HaHuUs
[0 HacCTyMnJ/IeHUs CpoKa moraweHus;

- €C/I 4OrOBOPOM MpPeAyCMOTPEHO MOJIHOE MorallieHue
3a[0/1)KEHHOCTN B TeyeHue 6onee 4yeM O4HOro roga C MOMeHTa ee
MpU3HaHWA, N AONA TakoW 3a40/KEHHOCTU Ha AaTy ee Mpu3HaHus
OTHOCUTENIbHO CTOMMOCTU aKkTMBOB (06Las oLeHoYHas CTOMMOCTb
aKTMBOB, BKJ/IloUas AebUTOPCKYHO 3a40/1)KEHHOCTb) COCTaBJISIET He
6onee 5 (MaTb) %, cnpaBeannBas CTOMMOCTb TaKkoM AeBUTOPCKOWA
3a40/HKEHHOCTM 40 HACTyrnJeHmns cpoka norawenus (gons
3a40/HKEHHOCTM pacCYMTbIBAETCS OTAE/IbHO MO KaXXAoMy AOr0BOpY,
3aK/Il0YEeHHOMY C 0AHUM AebuTopoM);

- AN aBaHCOB, BblAaHHbIX 3a cyeT umyllecrtsa NMNO;

- Ans AebUTopCcKoM 3a0/HKEHHOCTM No HanoraMm, cbopam, NOLWJIMHAM
B 6104KeTbl BCEX YPOBHEWN;

- ANns 4ebUTopCcKoM 3a40/HKEHHOCTM YNpaBnsoLWwen KOMNaHUn nepea
MN®, He3aBMCMMO OT OCHOBaHMWN ee NpPU3HaHUS;

- Ans 0ebuTopCcKoM 3a40/HKEHHOCTM, BO3HUKLLEW MO AOroBopaM C
ayaAVTOPCKOM opraHmsaumen, oueHLWMKOM, cneymann3npoBaHHbIM
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Aeno3mTapmeM, permcTtpaTtopoM, ykKasaHHbiMK B npasunax 4y NMNo;
- Ans 0ebuTtopCcKom 3a0/HKEHHOCTM MO BO3MELLEHMNIO CYMMbl HaNOroB
n3 brogxeta PO.

B CyMMe, OrpefesieHHOW C MCMofib30BaHMEM MeToda MpuBeAEeHHOW
CTOMMOCTK 6yaylmnx aeHexHblX noTtokoB ([punoxeHve 5) B MHbIX
cnyyassx C MOMEHTa NpuU3HaHUA [0 HacCTynJiIeHUs Ccpoka
MOJIHOIO NMOralleHNUA 3a40JIXKEHHOCTM.

CnpaBeanueas CTOMMOCTb mpoyer AebUTOpCKOW Mpu3HAEeTCs paBHOW
0 (Honb), B cny4dyae odwuumanbHoro onybamMkoBaHMsa cooblieHns o
6aHKpOTCTBE B OTHOLIEHWM KOHTpareHta - C Aatbl odUUMANBHOIO
onyb6siMkoBaHmMsa Takoro coobuieHuvs.
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MpunoxxeHue 20

HepaBm>knmoe nMmyilecrso

Heasuxmmoe MMyLLECTBO

[ata BkoueHUs HeaBMXMMoro mMmyuiectsa MN® - Hanbonee paHHAS
M3 aaT:

JaTa npuema-nepegayn, noATBepXAeHHas  akToM  npuema
nepenauu;

haTta rocyaapcTBeHHOW perucrpauum rnepexona npasa
cobcTBEHHOCTH Ha  HeABMXMMOEe  MMYLeCTBO  Bfajesnbuam
MHBECTULMOHHbIX Naes NMN®, noaTBepxaeHHas BbINUCKON U3 EMPH.

OaTta nepegaumu HeaBUXMMOTro MMyLLEecTBa HOBOMY
rnpaBoobnagatento — Hanbosiee paHHSAS U3 AaT:
- JaTa npueMa-nepenadu, noATBepXAeHHass akKToM npueMa

nepefauu;
- Jata rocyaapCTBEHHOW — perucrtpauum  nepexofja  npasa
co6CcTBEHHOCTHU Ha HeBUXMMOEe NMYLLLECTBO HOBOMY

npaBoobnagaTento, NnoaTBEpP)XAeHHas BbINUCKoM 13 EMPH;

[daTta npekpaweHus npaBa COBCTBEHHOCTM B  CBS3W  C
rocygapCTBEHHOW  perucrtpaumen  JiMKBMAAUMW  HELABUXMMOIO
UMYLLLEeCTBa, rnoaTBepXAeHHas JOKYMEHTOM, BblAaHHbIM
peErucTpmpyrowmm opraHoMm C OTMETKOMW O perncrpaumoHHOM
AencTeun.

CnpaBennnBass CTOMMOCTb 0ObekTa HeABMXMMOCTM onpeaensieTcs
OLEeHLLMKOM B CpoKMu, COOTBETCTBYHOLWME TpeboBaHMAM
3aKoHo4daTeNnbLCTBa.

Mpn oueHke crnpaBea/iMBOA CTOMMOCTM 0O6bekTa HEeOABMXMMOCTH,
Haxo4slerocs B ornepauMoHHOW apeHae, No kKotopoi MUD aenaetcs
apeHponaTenieM, YCI0BMS apeHAHOro AoroBopa AOJIKHbI - ObITb
OTPa)eHbl  OUEHLUMKOM B  OLeHKe o0b6bekTa  HeaABUMXMMOCTH,
coctaBndrouero aktusebl NMAO,

CnpaBeanumeasi CTOMMOCTb 06bekTa HeABMXMMOCTM  MpU3HaeTCs
paBHoli 0 (Honb):

B cnyyae cobbiTus nNpuBOAALLErOo K MPU3HAHUIO HEABUXMMOro
MMyLLeCTBa HemnpurogHblM Ansl AanbHEeNWwero WCnosb30BaHMs Mo
Lle/leBOMY Ha3HauyeHut - C  AaTbl MNoJiyyeHus oduumanbHOro
OOKYMEHTa 0 TakoM daKTe;

B C/llyyae nepefaunm o akTy npueMa-nepenavn HeaBUMXKMMOro
UMYyLLLeCTBa Mex/ay CTOpOHamu no [LOorosBopy M He npenocraBieHun
B TeuyeHne 6 (lLLlecTb) MecsiueB C AaTbl MoAMUCaHUSA Takoro akTta
npuema-nepenaum Bbinucku wu3 EMPH, noateepxaatowen paty
rnepexoga npaBa COOBCTBEHHOCTM Ha HEOABUMXUMOE WMYLLECTBO
BragesnbuaM MHBECTULMOHHLIX naes MU,
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Mpunoxenune 21

MpaBa apeHAbl HA HEABMXXUMoOE
nMyLecTso (Nnosiy4eHHblie)

Bugbl aktuBoB | NpaBa apeHabl Ha HEABMXMMOE UMYLLECTBO (MOoJTyUYeHHble)

Kpunrtepun
npu3HaHms « C patbl nepepaun obbekTa HEABMXMMOCTM B apeHay Mo akTy
npuema-nepenaym;
« C paTbl YCTYNKuM npaBa apeHibl 06bekTa HeABUMXMMOr0 UMyLLLEeCTBa.
Kpnrtepun
npekpaweHus | * Mo dakTy nognncaHns akTa Bo3BpaTa MMyLLeCTBa apeHAoAaTento;
npu3HaHus + Mepepaua NMNO npas n o683aTeNnLCTB MO A4OrOBOPY TPETbEMY NMLY;

+ [lpoyero npekpalieHMsa npaB W 06s3aTenNbCTB MO AOrOBOpPY B
COOTBETCTBMM C 3aKOHOAATENbCTBOM UM IOFOBOPOM.

CnpaBegnauBa | CrnpaBefnvMBasi CTOMMOCTb MpaB Mo AOrOBOPY OMEpPALMOHHON apeHabl,
51 CTOMMOCTb apeHAaTopoM Mo KoTopoMy sBnsietca [MU®, npusHaeTcs paBHoi O
(Honb). B cnyyae Hanuums  060OCHOBAHHOIO  MOATBEPXAEHUS
crnpaBeanvBasl CTOMMOCTb MpaB Mo [I0roBOpYy OMepauMoHHOM apeH[bl
ornpefenseTcs Ha OCHOBaHWW OT4yeTa oueHuunka. MNpu 3ToM B COCTaB
KpeauTOpPCKOM 3afl0/KEHHOCTM BKJ/IHOUYAETCA CrpaBeanvMBasl CTOMMOCTb
065A3aTeNbCTB MO TakOMy A0rOBOPY OMepaLMoHHON apeHdbl B pasMepe
HeMcnosIHeHHOro 0653aTeNbCTBa 3a UCTEKLINA Nepuoa B COOTBETCTBUN C
YCNOBUSMKU [10rOBOpa.
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Mpuno)xxeHune 22

AoroeBop yyactus B A0JIEBOM
cTpouTenbCTBEe 06bEeKTOB HeABMIKMMOIO
MMyLLECTBa U UHBECTULIMOHHbIN AOroBop

Buabl aktnBoB

e WMywecTBeHHble MpaBa M3 [AOrOBOPOB Yy4yacTuss B J0JIEBOM
cTpouTenbcTBe (Janee -  [JOroBOop  yyactus B [0OJIEBOM
CcTpouTenbCcTBe 06BEKTOB HEABMXMMOIO UMYLLLECTBA);

e lWMywecTBeHHble MpaBa, CBS3@aHHble C BO3HMKHOBEHMEM MpaBsa
CcobCTBEHHOCTM Ha O0O6bEeKT HeABMXWMOCTM (ero 4acTb) nocne
3aBeplleHns ero CTpouTenbCcTBa (Co34aHMe) M BO3HWKawLWMe U3
[OroBopa, CTOPOHOW MO KOTOPOMY SIBNSIETCS HOPUAMYECKOE JNLO,
KOTOPOMY MpuHaANexXuT rnpaBo COO6CTBEHHOCTU WM WHOE BELHOEe
npaBo, BKJYas MNpaBoO apeHAbl, Ha 3eMellbHblii  y4yacTok,
BblA€/IEHHbIN B YCTAQHOBJ/IEHHOM MOpsiAKe AS Lefien CTPoUTeNbCTBa
obbekTa HeaBMXMMOCTU, U (MNM) WMELWKMM pas3pelleHrne Ha
CTpOnUTENbCTBO O0bbekTa HeABWXMMOCTM Ha yKa3aHHOM 3eMesSlbHOM
yyactke, nubo opuaMyeckoe NMLOo, MHBECTUPYIOLLEE [AEHEeXHble
cpeactBa MM MHOE  UMMYLLECTBO B CTPOUTENbCTBO obbekTa
HeABMXXMMOCTU (Jasiee — MHBECTULIMOHHbIA A0roBop).

Kputepun + [Ans poroBopa yuyacTUsi B AOJIEBOM CTPOMUTE/IbCTBE 06BbEKTOB
npuM3HaHns HeABMXXMMOIro MMyWlecTBa - MO JaTe, MNpefyCMOTPEHHON B
forosope yyacTuss B  [OONEBOM CTPOMTENLCTBE  0ObEKTA
HEeABMXXMMOro  MMYLLECTBA MA®, Kak y4yacTHMKa [0SIEBOrO
CTPOUTENBLCTBA;
+ [Ons MHBEeCTULUMOHHOIrO AOroBopa - Mo AaTe, NpeayCcMOTPEHHOWN
B [IOr0BOpe.
Kputepun + [aTa nepegauv o6bEKTOB HEABMXMMOIO MMYLLECTBA MO OKOHYAHMUIO
npekpawjeHns CTPOUTENBLCTBA, NOATBEPXKAEHHAsA aKTOM NpueMa-nepeaaun.
npusHaHuns + [aTa nepegauun MO npae 1 0653aTeNbCTB MO 4OMOBOPY TPETbEMY
nmuy;
+ [laTa npouero npekpalleHus rnpas u o6a3aTenbCTB Mo AOroBOpPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM W/ JOrOBOPOM.
CnpaBegnuBass | OueHKa CnpaBeasIMBOM CTOMMOCTM [A0OroBopa Yy4yacTus B [10/IEBOM
CTOMMOCTBb CTpOUTENbLCTBE 06beKkToB HEeABMXXMMOro MMy LLECTBa,
MHBECTMUMOHHOrO JoroBopa (Aanee - [OOroBopbl), onpeaensercs

cnegytowmm obpasom:

CC poroBopa Ha pabounii geHb = CC npaB mo A0oroBopy Ha pabouuni
neHb — CC 0653aTenbCTB NO A4OroBopy Ha pabounin aeHsb,

roe:

CC npaB no goroBopy Ha pabouunii geHb — cripaBeasiMBass CTOMMOCTb
rMpaB Mo AOroBopy, onpeaenseMas He3aBUCUMbIM OLLEHLLMKOM,

CC obszatenbcts no gorosBopy Ha pabounii geHb — crnpaBepsvBas
CTOMMOCTb HEWUCMNOJIHEHHbIX 0b6s3aTenbctB MN® nmo onnate gorosopa
Mo COCTOSIHUIO Ha pabounii aeHb.

Ecnn nonydeHHas oueHKa crnpasBeannMBoM  CTOMMOCTM  AOroBopa
ABMSAETCA MOJSIOXUTENbHOM, TO AOroBOp MNpu3HaeTca Kak akTtue. Ecnan
oLeHKa oTpuuaTenbHas, To AOroBOp NMpU3HaeTCs Kak 0653aTenbCTBO.
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