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M3MEHEHUA N AOMNOJIHEHUA N2 4 B NMPABWUJIA

ONMPEAEJIEHNA CTOMMOCTUN YNCTbBIX AKTUBOB

3aKpbITOro NaeBoOro MHBECTULMOHHOIO doHaa HeasxmumocTn "AHTEN O
noa ynpasneHmem ObuiecTBa € OrpaHUYEHHOW OTBETCTBEHHOCTbLIO YnpasnsoLas
KoMnaHusa "AypyM MIHBeCTMeHT"



N3noxutb [paBuna onpeneneHnss CTOMMOCTM UYUCTbIX aKTUBOB 3aKpbITOro naesoro
MHBECTULMOHHOIO oHaa Heaswxumoctn «AHTEW tOM» nop ynpasnenvem Obuiectsa C
OrpaHMYEeHHOW OTBETCTBEHHOCTbI Ynpasnsawowasa kKomnaHuma "AypyM WHBecTMeHT" B

cneaywouwien pegakumm:

TEPMUHbI WU ONPEAEJIEHNA, WCMNOJIb3YEMbLIE B TPABWUJIAX
OMPEAENEHNA CTONMMOCTUN YNCTbIX AKTUBOB:

MA® - naeBON MHBECTUUMOHHBbIN OHA.

Ynpasnsawuwasa KOMMaHUA - OpraHuMs3aums, co3gaHHass B COOTBETCTBUMM C
3aKoHoAaTenbCTBOM Poccuimckon degepaunm n uMerowas JNLEH3MNI0 Ha OCYLLEeCTBIeHMe
AesTeNbHOCTU Mo YyrnpaBAeHno UHBECTULMOHHBbIMU OHAAMU, NAaeBbIMU MHBECTULMOHHbBIMU
doHaaMn M HerocyaapCTBEHHbIMU MEHCUOHHbIMM doHAaMU. YrnpaBnswowas KoMnaHus
AENCTBYET Ha OCHOBaHMW NMpaBu AoBepUTENbHOro ynpasnexHus MO,
MHBECTULIMOHHbIN Nan - MeHHas LeHHaa 6yMara, yaocToBepsitowasn 4010 Blagenbua
nas B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, coctasnsawuwee NMNNO, npaso TpeboBaTb OT
ynpaBasoLlen KOMMaHMM Haanexawero goseputenbHoro ynpasnenus MNMU®, npaso Ha
noJslyyeHne [EeHEeXHOW KOMMeHcauum npu npekpaweHun [orosopa AOBEpUTENbHOro
ynpasnenma [MNO co BceMm Bnagenbuamm UHBECTUUMOHHbLIX naes 3T1oro [MNO
(npekpawweHnun NMNO).

NMpaBuna poBepuUTENIbHOrO ynpaBJieHUST MaeBblM MHBECTULIMOHHBbIM ¢poHAOM
(Mpasuna AY MUA®D) - ycnosua [orosopa [AoBepuTesibHOro ynpasneHus [MMNO,
onpeaensieMble YnpaBnstowen KOMMaHMEn B CTaHAapTHbIX ¢opMax, COOTBETCTBYHOLIME
TUNOBLIM MpaBwuiaM foBepuTenbLHoro yrnpasnenuns NMNNO, yreepxaeHHsiM baHkom Poccuu.
Mpasuna Y NMNO, n N3MEHEHNSA U AOMOJSIHEHMA B HUX MOANEeXaT perncrpaumn baHkom
Poccun.

CromMocTb 4ucTbix aktusoB (CYA) - BenuuuHa, onpepenseMas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccuiickon degepaunm, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
NMNO® (panee - akTMBbI) N BEIMYNHOM 0643aTeNbCTB, NoANEXaWmMX UCNOMHEHMIO 3@ cYeT
yKa3aHHbIX akTuBOB (panee — obasartenbcrea), Ha MOMeHT onpeaenenms CHA MUO.
Mpasuna onpepeneHunsa CYHA - JOKanbHbIA aKT ynpasnswowen komnaHum [MNO,
yCTaHaBAMBaAOLWMA NOPSAOK N Cpoku onpeaeneHns CHA, B TOM yucne nopsigok pacyerta

cpeaHerogoson CHA MU®, onpepneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
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NMN®, nopagok onpeaeneHns CTOMMOCTM WMyLLeCTBa, MNepefaHHoOro B  onsaTty
WHBECTULMOHHbIX Naes.

MC®O - M™MexAayHapoAdHble CTaHAapTbl @WUHAHCOBOM oOT4YeTHOCTU. OnpepeneHne
cnpaBeasiMBoM CTOMMOCTM aKTMBOB W BeSIMUYMHbLI  0653aTenbCTB  MNPOM3BOAUTCSA B
COOTBETCTBMM C MexayHapoAHbIM CcTaHAapToM duHaHcoBon ot4vyeTHocTn (IFRS) 13
"OueHka cnpaBeanmMeon CToMMOCTU", BBElEHHbIM B AENCTBME Ha Tepputopmumn Poccumnckom
denepaunn npmukasoMm MuHuctepcrtea puHaHcoB Poccuinckon deaepaunn ot 28 nekabps
2015 roga N? 217H «O BBeaeHUn MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOM OTYETHOCTHU
n PasbsicHeHMIM MexayHapoAHbIX CTaHAapToB (MHAHCOBOW OTYETHOCTUM B AENCTBUE Ha
Tepputopun Poccunckon depepaumm U O NPU3HAHUU YTPATUBLLUMMWU CUJTY HEKOTOPbIX
NpuKasoB (OTAEesNbHbIX MOSIOXEeHUN npukasoB) MuHuUcTepcTBa ¢GuHaHCOB Poccuimnckon
Q®epepaunn» ¢ ydyetoM TpeboBaHu YkKasaHusa LleHTpanbHoro baHka Poccunckon
®epepaunn ot 25 asrycta 2015 roga N2 3758-Y, sBkntovas nHele MCOO no cnpaseanmeom
CTOMMOCTM B CNy4yae Heob6xXxoaAMMOCTU onpeaeneHus cnpaBeasiMmBo CTOMMOCTU aKTUBOB U
obsa3aTenbCTB.

CnpaBeasimBasi CTOMMOCTb - 3TO UeHa, KoTopas 6biia 6bl nosydeHa npu npopaxe
aKTMBa WAM yrJladeHa npu nepegade obsasatenbctsa B Xoae OObIMHOM cAenikM Ha
OCHOBHOM (M Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKM B TEeKYLUMX PbIHOYHbIX
ycnouax (TOo eCTb UeHa BbiX04a), HEe3aBMCMMO OT TOro, SABASETCA N Takas LUeHa
HenocpeACTBEHHO HAbNAaeMom UIn pacCYnMTbIBaeTCHa C UCMOJIb30BAaHUEM APYroro MeToaa
OLEHKMW.

Ha6bnopaemas wm pocrtynHaa O6up)keBas nsowaaka - Toproeas nJowaaka
POCCUINCKOM M (MNN) MHOCTPAHHOW BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHUW eCTb AOCTYyN, KakK HanpsMmytk, Tak U 4epes
(pUHAHCOBbIX NOCPeAHNKOB. YKa3aHHble bupixesble Naowankm NnpnBeaeHbl B MPUIOXKeHNU
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AKTUBHbIA PbIHOK — PbIHOK, HA KOTOPOM Onepauum C aKTMBOM WM 0683aTeNbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM YACTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOJISAOWEM NosyvaTb
nHopMaunto 06 oleHKax akTMBOB MM 0653aTeNbCTB HA MNOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - PbIHOK (M3 YMCNa aKTUBHbIX) C HAaMBOIbLLINM ANS COOTBETCTBYHOLIETO

aKTuBa nnm obssatenLcrea 06LeEMOM TOProB " ypoBHEM aKTUBHOCTMU.



KpeanTHbIW PUCK - PUCK BO3HMKHOBEHMS YyObITKa BCNeaCTBME HEUCMONHEHUS
KOHTpareHTOM 0653aTeNbCTB MO AOrOBOPY, @ TakXe HeonsaaTbl KOHTpareHTOM OCHOBHOMO
Aonra n/vnu NpoueHToB, NPUYUTAOWMXCSA B YCTAHOBJIEHHbLIN AOMOBOPOM CPOK.
KpeanTHbIA pEUTUHI — MHEHME HEe3aBUCUMOro PENTMHIOBOrO areHTCTBa O CNOCO6HOCTH
PENTUHIYEMOro NMua UCNONHATL NPUHATbIE Ha cebs puHaHcoBble obs3aTenbcTBa (0 ero
KpeanTocnocobHoCTM, (PWUHAHCOBOM  HAAEXHOCTW, (GWUHAHCOBOM  YCTOMYMBOCTU),
BblpaX€HHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHoMn
PENTUHIOBOM LIKane.

YpOBHM LEeH Npu onpeaeneHnn cnpaBensinBon CTOMMOCTM ONpeaenstoTcs B COOTBETCTBUMN
C MexayHapoaHbiM cTaHgapTtoM duHaHcoBon otdyeTHoctn (IFRS) 13 «OueHka
CnpaBeanMeon CTOMMOCTW», BBeAEHHbIM B JAEWCTBME Ha Tepputopunm Poccunckon
depepaunmn npukasoMm MuHuctepcTea pmHaHcoB Poccuickon ®epepaunmm ot 28.12.2015
N 217H "O BBegeHuMM MexayHapoAHbIX CTaHAaApToB (WHAHCOBOWM OTYETHOCTU U
PasbscHeHMn MexayHapoAHbIX CTaHAApTOB (PUHAHCOBOM OTYETHOCTU B [AEWCTBME Ha
Tepputopun Poccuiickon ®epepaumm M O MNpPU3HAHMKU YTPaTUBLUMMWU CUNY HEKOTOPbIX
NpuKas3oB (OTAENbHbIX MONOXEHUA MNpuKasoB) MuHUCTepcTBa (UHAHCOB PoccuiicKomn

®enepaunn.

OBLUMUE NOJIOXXEHUA

Hactoswwue MNMpasuna onpepeneHmns CHA 3akpbITOro naesoro MHBeCTULLMOHHOI o
c¢doHaa HeaBmknMocTn "AHTEN KOI™ nog ynpasneHnem O6LiecTBa C OrpaHUYeEHHOM
OTBETCTBEHHOCTbIO Ynpasnswwasa komnaHusa "AypyM WHBecTMeHT" pa3paboTaHbl B
COOTBETCTBUM C YKasaHueM LleHTpanbHoro baHka Poccuiickon ®enepaunm ot 25 aBrycra
2015 ropa N°© 3758-Y (pnanee — YkasaHue), B cooTBeTCTBUU C DepepasibHbiM 3akoHOM "06
MHBECTULUMOHHbIX poHaax" N 156-03 ot 29 Hosa6pa 2001 roga (manee - GepepasnbHbIf
3akoH "O6 WHBECTUUMOHHbIX ¢QoHAax") W TMPUHATBIMU B COOTBETCTBUM C HUMMU
HOPMaTUBHbIMU aKTaMMu.

HacTosawwue Mpasuna onpegenenmns CHA npumeHstoTca ¢ 20 mas 2019 roaa.

N3MeHeHns 1 gononHeHus B Hactoswme lNpasuna onpeaeneHnsa CHA moryT 6biTb
BHECEHbl B C/ly4yasX, YCTAHOBJ/IEHHbIX HOPMATUBHbLIMM MNpPaBOBbLIMM akTamu. B cnydae
HeobX0AMMOCTN BHECEHUS N3MEHEHWI 1 AoNonHeHUN B MNMpasuna onpeaeneHns CHA K HUM

npunaraeTtcs MNOSACHEHME TMPUYNUH BHECEHUS TaKUX W3MEHEHUM W [OMOSIHEHUKA W
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yKa3blBaeTCH AaTa Hayana npuMeHeHns n3MeHeHUm n 4ONOAHEHUIM B HacToswme lNMpasuna
onpeaeneHnsa CHA.

MpaBuna onpeaenenmsa CYA (M3MeHeHUSA M AONOSHEHUS, BHOCMMble B [lpaBuna
onpegeneHna CHA) noanexart pacKkpbiTUO Ha calTe ynpasnstowen komnaHum MANO B
MHPOPMALMOHHO-TENTEKOMMYHUKALUMOHHON ceTu «MHTepHeT»:

- He No3aHee aHA Hadvana cpoka dopMmuposaHus MUO;

- He no3gHee nATM pabounmx AHer [0 AaTbl Havana npuMmeHeHus [pasBun
onpepeneHns CHA, ¢ BHECEHHbIMU U3MEHEHUAMU N AOMNOSIHEHUNAMMN.

MNpasuna onpegeneHns CYA (M BCe M3MEHEHUSA U AOMNOJIHEHUSA K HWUM 3a Tpwu
nocneaHnX KaneHaapHbIX roga) AO/MKHbl 6biTb AOCTYMHblI B TeYeHue Tpex nocnefHux

KaneHgapHbIX €T Ha canTe ynpasastoLwen KOMNaHuu.

NnOPSAAOK OMNPEAEJIEHNA CYA U CPEAHErO4OBOW CYA NU®

CHA TMN® onpepenseTca Mo COCTOAHMIO Ha 23:59:59 patel, 3a KOTOpYHO
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITblX Ha YKa3aHHYI AaTy B AOCTYMHbIX
ANa ynpasnsoLwen KoOMNaHMM UCTOYHUKAX, BHE 3aBUCMMOCTU OT YacOBOro Mnosca.

CYA onpepensieTcst He no3aHee paboyero AHs, cneayrowero 3a AHeM, No COCTOSIHUIO
Ha KOTOpbIN ocywecTenseTcsa onpeaeneHme CHA,

CYA onpenensieTcsa Kak pasHuua Mexay CTOMMOCTbIO akTUBOB, U 0693aTeNbCTB, Ha
MOMeHT onpeaeneHusa CHA B cOOTBETCTBMM C HacToawmmu MNMpasunamum onpegeneHnsa CHA.

CYA IMNMN® onpenensietca (aata onpegenenns CHA):

e Ha AaTy 3aBeplleHuns (OKoH4YaHua) dopMmupoBaHusa MUO;

e B C/lyyae MNpuUOCTaHOB/IEHUS BblAauyu, MoraweHns n obMeHa WMHBECTULMOHHbIX

naee — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHus n obmMeHa;

e B C/nydyae npekpaweHua MNO - Ha paTy BO3HUMKHOBEHWS OCHOBaHUA €ero

npekpaweHus;

e nocne 3asepweHus (okoH4yaHusa) dopmupoBaHma CHA TINO® onpepensetcs B

nopsiake:



-  eXeMeCsA4YHO Ha nocneaHuMin pabounit J[eHb KaneHgapHoro wMecsua Ao
KaneHaapHoOro Mecsiua, npeawecTtBytowero mecsyy, B KotopoM NMU® ncknoyeH us peecrpa
Mnnuo;

- Ha nocneaHmin paboumMin peHb Cpoka npuemMa 3asBOK Ha npuobpeTteHune
AOMNONHUTENbHbIX MHBECTULMOHHbLIX Maes;

- Ha A[aTy COoCTaBNEHUS CNUCKa BRafesnbLeB MHBECTUUMOHHbIX MaeB B Cly4vae
4aCTMYHOro MNoraweHns MHBECTULUMOHHbIX NnaeB 6e3 3asBneHns TpeboBaHMn BnagenbLeB
WHBECTULMOHHbIX NaesB 06 nx noraweHunu;

- Ha nocneagHumn paboumit aAeHb Cpoka nMpueMa 3asBOK Ha MoraweHue
WHBECTULMOHHbIX NaesB (He BkJ4aeTcs, ecnu MNpasunamm AOBEPUTENBHOMO ynpaBiieHns
3akpbiToro NMNU® npeaycMoTpeH MHOM NOPSAOK onpeaesieHns CTOMMOCTU MHBECTULIMOHHOIO

nasa ansa sblgavn AONOJTHUTENbHbLIX I'IaEB).

CpeaHerogoBasa CHYA TNO® (panee - CICHA) Ha nwbon aeHb onpenensieTcs B
cneayrouwem rnopsake:

- KaK OTHoweHue cyMMbl CHA Ha Kaxabli pabouni AeHb KaneHaapHoro roga (ecnm
Ha pabounn geHb kaneHpgapHoro roga CHA He onpepensnacb - Ha NocriegHU OEeHb ee
onpeaeneHunsi, NpeawecTBYOWMA TakOMy AHK) C Hadana roga (C AaTbl 3aBeplleHus
(okoH4YaHUA) dopmuposaHuns MNO®) go aatbl pacdeta CICHA Kk yucny pabouymx gHen B
KaneHaapHoM roay.

B uenax onpeaenenna CFCHA noa patoun, 3a KoTopyto onpegenserca CHA MANO,
NOHMMaeTca Kaxaasa pgarta onpegeneHna CHA MU, ykazaHHada B Hactoawmx lMpaBunax
onpegeneHna CHA.

CYA lMN®, B TOM umncne cpeaHerogosas CHA lMNMN®, a Takxke pacyeTHass CTOMMOCTb
MHBECTULUMOHHOro nas NMU® onpeaensatoTcsa C TOYHOCTLIO A0 ABYX 3HAKOB MOC/e 3ansTon,
C NpUMEHeHMeM MnpasBuil MaTteMaTUUYECKOro OKpyrneHua B BanwTe onpegeneHuna CHA B

cooTBeTcTBUM C Mpasunamu Y NMN®, gencreyowmmm Ha aaty onpeaeneHuns CHA.

KPUTEPUN NPU3HAHUSA (NPEKPALLEHUSA MNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AKkTuBbI (0693aTEeNbCTBA) NpUHUMalOTCS K pacyeTy CHA B ciydyae MX NpusHaHus B

cooTBeTCcTBUMU ¢ MCDO, BBEAEHHbLIMWU B AENCTBUE HA TeppuTopun Poccuinckon depgepaunn.



Kputepun npusHaHusa (NpekpalleHnss npusHaHus) akTtueBoB (06sa3aTenbCTB) B

coctaBe akTnBoB (06s3aTtenscts) MU® npeacrasneHsl B Mpunoxennn 7-33.

METO/bl ONMPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtouMocTb akTMBoB W ob6s3aTenbctB [MU® onpeaensoTcas nNo CnpasBenmBomn
cTtouMmocTu B cootBeTCcTBMM ¢ MCDO. CTOMMOCTb aKTUBOB, B TOM YuncC/ie onpeaeneHHas Ha
OCHOBaHMWM OT4YeTa OueHLWMKa, COCTaB/IEHHOro B COOTBeTCTBMM C TpeboBaHusAMU
®enepanbHOro 3akoHa ot 29 utona 1998 roga N2135-03 «O6 oueHOUYHON AeATENbHOCTM B
Poccuinckon ®epepaunmn» onpeaenserca 6e3 yyeta Hanoros, KOTOpble ynjavynBatoTCs B
COOTBETCTBMM C 3aKOHOAATeNnbCTBOM Poccuickon deapepaumm UM MHOCTPAHHOIMO
rocyaapcrsa npu npuobpeTeHnn n peanmsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenenaTbCs Ha OCHOBAHWMM OTYETa OLUEeHLUMKa, ecnu
TakoW OTYeT COCTaBfieH OUEHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
camoperynmpyembiX OpraHmsaumim OLEHLMKOB He MPUMEHSNIUCb B TeyeHue ABYX NeT B
KonimyecTee ABYX 1 6onee pa3s Mepbl ANCUMMIIMHAPHOIO BO34AENCTBUSA, NpeayCMOTPEHHbIE
®depepanbHbIM 3akoHOM "O6 oueHO4YHOM AedaTenbHOCTUM B Poccuiickon ®depepauun”, a
TakXXe BHYTPEHHUMW AOKYMEHTAMWN CaMOperyanpyeMblX OpraHM3aunin OLEHLNKOB, U CTax
OCyLLeCTB/IeHNS OLLEHOYHOWN AeATeNIbHOCTM KOTOPOro COCTaBNSEeT HE MeHee Tpex J1eT, a Tak
Xe UMeWwMM KBanudUKaUMOHHbIN aTTecTaT Mo COOTBETCTBYKLEMY HanpaBieHUto
OLEHOYHON AesATeNbHOCTH.

B cnyyae onpeaeneHnss CTOUMOCTM aKTMBa Ha OCHOBaHMKM OT4YeTa OueHLWMKa AaTa
OLEHKM CTOMMOCTU AO/IKHA ObITb HE paHee LWeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha
KoTopyto onpeaensietca CHA. MNpu 3TOM CTOMMOCTb aKTMBa OnpeaensieTcss Ha OCHOBaHWUMU
AOCTYMHOro Ha MoMeHT onpegenenma CHA oTyeTa oueHWMKa C AaTon oueHku Haubornee
611M3KON K aaTe onpeaeneHms CTOMMOCTM aKTuMBa, COCTaBfIeHHOro ¢ cobnwaeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToamka onpeneneHus crnpasensiMBon CTOMMOCTM akTuBoB (06s3aTenbCTB)

npeacrasneHa B [NpunoxeHun 7-33.

NOPAAOK KOHBEPTALMWU CTOUMMOCTEW, BbIPAXXEHHbIX B OJHOW
BAJIIOTE, B APYI'YIO BAJTIOTY
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CToMMOCTb aKTMBOB W 0653aTenbCTB, BblpaXXeHHass B WMHOCTPaHHOW BantTe,
npuHuMMaeTca B pacyet CHA B pybnsix PO no 6upxkesomy Kypcy 3akpbitusa (TOD) MAO
«MockoBckas bupxa» Ha AaTy onpeaenieHums Ux cnpasBeanmBon CTOMMOCTU. B cnydae
oTcyTCcTBMSA 6upxesoro kypca 3akpbitma (TOD) MAO «MockoBckas 6upxa» Ha apaty
onpeaeneHna CHA, mncnonb3yetcs Kypc LleHTpanbHoro 6aHka Poccuimnckon depepauymun
(nanee - baHka Poccun). DTO npaBwuiio npuMeHseTca K BantTam: gonnap CLUA, espo,
dpaHK, DYyHT.

Ona apyrux BanwoT ucnonb3dyerca Kypc baHka Poccuun. Ecnu baHkom Poccum He
yCTaHOB/EH npsiMOM KypcC BastOThl, B KOTOpOM BblpaxeHa CTOMMOCTb
akTmBoB (ob6s3aTenbcTB) K pybnto PO, TO MCNONb3yeTcs KpOCC-KypC TakKOW BankoThl,
onpeaeneHHbln yepes Jonnap CLIA (USD), packpbiBaeMblit MHPOPMALMOHHON CUCTEMOM

«bnymbepr» (Bloomberg) Ha aaTty onpeaenenunsa CHA.

noPAAOK PACHETA BEJINYUNHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUA U UCNOJIb3OBAHUNA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHUEM NMN®

Peseps Ha BbIM1aTy BO3HarpaxaeHus ynpasnsitowen KOMMaHuu,
cneymann3anpoBaHHOMY Aeno3uTapuio, ayaAuTOPCKOM opraHusaumm, oueHwmky MNO (B
cnyyae ykazaHus B lNpasunax Y NMN® oyeHwmka — 47151 MHTEPBAaJslbHbIX, 3aKpbITbix [TN®),
bupxe (4715 6upxesbix [MMP) n nuuy, OCYLLECTBNAAIOWEMY BeAeHNe peecTpa BnagesbLes
WHBECTUUMOHHbIX naeB [MNO® (panee - pe3epB Ha BbIMJATy BO3HArpaxaeHus),
onpeaensercs ncxons n3 pasmMepa BO3HarpaxgaeHus, npeaycMOTPEHHOro
COOTBETCTBYOLWMM nmuam npasunamm Y NMNO, n sBknovaetcs B coctas obasatenncTts MNNO
npwu onpegenexHnn CHA.

Pe3epB Ha BbINaaTy BO3HArpaxzaeHus, pasMep KOTOPOro 3aBUCUT OT pe3y/bTaToB
WHBECTUPOBAHUSA, HE BKKOYAETCA B cocTaB obazaTtenbcTts MNO.

Bo3HarpaxaeHne ynpaBaslWEN KOMMNAHWUW, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB WMHBECTUPOBAHUS, HAYUCNSETCA B nepBbin pabounn aeHb nepuoga (eciu
MHasi gata HayucrieHuss He ykasaHa B [lpasunax AY MA®), cnepytowero 3a nepmoaom
HauYuUCMeHNs BO3HArpaxaeHusl, Ha OCHOBAHWM akTa, COCTABJIEHHOro YynpaBnsoLWwen
KOMMaHWM, TMpPU3HAeTCa B COCTaBe TMpoOYMX pacxodoB W Y4YUTbIBAeTCsa B COCTaBe

KDEHMTODCKOVI 3a40/DKEHHOCTKM O MOMEHTA €ro BbinaaThbl.



MHble pe3epBbl He OPMUPYIOTCA M He BKJIOYAOTCA B cocTaB 06sa3atenbcts MUAOD.

NOPSAAOK YPEFMYJINPOBAHUA PA3HOI/IACUIA MEXXAY YNPABJIAIOLWEN
KOMNAHUEA W CNEUWMANIM3NPOBAHHbIM [OEMNO3UTAPUMEM NPU
ONPEAEJNIEHUN CHA

B cnydyae o6HapyxeHua pacxoxaeHur npu cBepke CnpaBkm o CHA TMNO
CneuvanmsnpoBaHHbIN Aeno3uTapuii 1 Ynpasnsatowas komnaHus NA® BbIACHAIOT NPUYNHY
PaACXOXAEHUN N COrNacoBbIBaOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnu pacxoxaeHus He 6blin yCTpaHeHbl A0 UCTEYeHUs npeaenbHOro
CpoKa npeaocTaB/ieHUss OTYETHOCTU, aKT obHapyXXeHUs pacxoXaeHUn UuKcupyeTcs B
MpoTokone pacxoxaeHnn pesynbtatoB cBepkn CHA (aanee — MNMpoTOKON pacXoXaeHui).
Mpn 3TOoM CneuymanusampoBaHHbIN aAeno3utapuin 3aBepseT CnpaBky o CHA TINO B
COrflacoBaHHOM YacTu € npunoxeHuem lMpoTokona pacxoxaeHun u He nosgaHee 3 (Tpwm)
pabounx gHen cC gaTtbl noanucaHus [poTokona pacxoxXaeHun ysepomnsieT o0 dakTe
pacxoxaeHunsa baHk Poccuu.

dakT nocneayroLwero ycTpaHeHUsa pacxoXXaeHUn noaTBEpXKAAeTCa NyTeEM 3aBepeHUs

cnpaskun o CHA CneumanmsmpoBaHHbIM Aeno3ntapuemM 6e3 oroBopok.

NMEPEPACYHET CYA

B cnydaax BbisgBrieHusa owmnbkm B pacdete CHA M pacyeTHOM CTOMMOCTU OAHOrO
WHBECTULUMOHHOINO nasi, NpuBOASWEN K OTK/JIOHEHWUK WCNOAb30BAaHHOW B pacyeTe
cToMMoCTu akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/vnu
oTkNoHeHne CHA Ha 3TOT MOMeHT pacueTa coctasnseT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasx BbiaBNeHUs ¢dakta HeCBOEBPEMEHHOro Mpu3HaHUs/NpekpaweHms
npu3HaHma aktmea (ob6g3aTenbCTBa) BHE 3aBUCMMOCTM OT CTOMMOCTM TakKoro akTuBa
(obsazaTtenbctBa) CrneumanusavpoBaHHbLIM Aeno3uTapui UM Ynpasnswoowas KOMMaHus
nponsBoaaT nepecyer CHYHA UM pacyeTHOM CTOMMOCTM  MHBECTUUMOHHOIO  nas.
Ynpasnawowasa  KOMMNaHWa  OCyLlecTBnAsieT  BO3MeleHue  yuwepba  Bnagensuam
WHBECTULMOHHbIX NaeB B COOTBETCTBMU C HOPMATUBHbIMM NPaBOBbIMW aKTaMMU.

CneunanusampoBaHHbIA Aeno3nTapuin 1 Ynpasnstowas KOMNaHUsa COCTaBnsAoT AKT O

BblABJIEHHOM OTKJIOHEHUN WU (baKTe €ro yCtpaHeHwu4d. I'Ile 3TOM CI'IeLl,VIaJ'IVI3VIpOBaHHbIl7I



aeno3ntapuin He no3aHee 3 (Tpu) paboumnx gHeN € gaTbl NOANUCAHNA AKTa O BbISIBIEHHOM
OTK/IOHEHUN N (PaKTe ero yCTpaHeHus yBeAoMNseT 0 pakTe OTKIOHeHUs baHk Poccuu.
Ecnu BbisiBNEHHOE OTK/IOHEHME MCMNOoSIb30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsazaTenbcTBa) coctaBnser MeHee yem 0,1% koppekTHoM CHA, n otknoHeHne CHA Ha
3TOT MOMEHT pacyeTa coctasnsaeT MmeHee 0,1% koppekTHor CHA, Ynpasnstowas KoMnaHus
n Cneunann3npoBaHHbIM Aeno3uTapuin onpeaenstoT, He NpuUBESI0 N BbiSIBJIEHHOE
OTK/IOHEHME K MOCNeAyrLlWMUM OTKIOHEHUSIM, B 4acCTUM  WUCNOJb30BAaHHOW B pacyeTe
cToMMocCTu akTmBa (obs3aTenbcrtea) n CHA, coctasnsowmm meHee 0,1% koppekTHoM CHA
N He npounseoaaT nepecyer CHA M pacyeTHOM CTOMMOCTM OAHOMO MHBECTULUMOHHOIO nas,
4yMcna MHBECTULUMOHHBIX NaeB Ha JINLEBbIX CYEeTax BNadenbLueB. Ynpasaswowas KoMnaHms
n CneumanmampoBaHHbin geno3uTapuii 06a3aHbl NPUHATL Mepbl A0S NpeaoTBpalleHus

NMOBTOPEHUA BbISIB/IEHHOWM CnUTyauumn.

nOoPAAOK ONPEAENEHMNA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOUMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NAEB NMNo®o

CTouMoCTb MMyLLlecTBa, NepedaHHOro B OrJylaTy WMHBECTUUMOHHBbIX naes [MTNO,
onpepensieTca B COOTBeTCTBMM C TpeboBaHuaMm degepanbHOro 3akoHa <«06
WHBECTULUMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBUM C HUM HOPMaTUBHbLIX aKTOB,
TpeboBaHusaAMK YkaszaHusa un MNpasunamu onpeaenenmnsa CHA.

[JaTta, nNO COCTOAHMIO Ha KOTOpPYK oOnpeaensercd CTOMMOCTb WMYLEeCTBa,
nepeAaHHoOro B onsaTy MHBECTUUMOHHbIX naes NMN®, He MoxeT 6bITb onpeaeneHa paHHee
AaTbl Nepefayn Takoro MMyLwecTtBa B OMJ1aTy MHBECTULMOHHbLIX MaeB, 3a UCK/IKYEHUEM
cny4daeB onpegeneHns CTOMMOCTU UMYyLLecTBa, NnepesaHHOro B onaaty MHBECTULMOHHbIX
naes NMN®, Ha OCHOBaHWM OTYETa OLEHLLMKa.

[JaTta, N0 COCTOAHMIO Ha KOTOpPYK Onpeaensercd CTOMMOCTb UWMYLLECTBa,
nepeagaHHOro B orslaty MHBECTULMOHHbLIX rnaes NMN®, Ha OCHOBaHUM OTYeTa OUEeHLNKA, He
MoXeT 6bITb paHee Tpex Mecsue A0 AaTbl nepedadn Takoro uMmyuwecrsa B onaTty
MHBECTULUMOHHBLIX naes MNO.,

CTouMoCTb MMyLlecTBa, NepedaHHOro B OrM/laTy MHBECTUUMOHHLIX naes [MNO,
onpenenseTrcs No COCTOAHMIO Ha 23:59:59 Ha paTy nepepadm umyllectsa B onsaTy

MHBECTULMOHHbIX naes MNO.
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MpunoxxeHue 1

MNepeuyeHb aKTUBOB,
noaneXxailmx oygeHKe oueHLNKOM

Ha ocHoBaHuW oT4yeTa oueHwmKa B NMNO oueHmMBaOTCA cnefyrowme akTUBDI:

OnucaHne

Bbi6bpaTtb
BepHoe,
nocrasnse X

LleHHble 6ymarn, no KOTOpbiIM B COOTBETCTBMM C HACTOSLWMMMU
Mpasunamu onpegeneHnsa CHA OTCYTCTBYIOT MHble COCOobbl OUEHKMU

X

Jonn B ycTaBHbIX KanuTanax pOCCMVICKVIX obwecTts c orpaqueHHoM
OTBETCTBEHHOCTbIO

X

MpaBa y4yacTus B YCTaBHbIX KanuTasax WMHOCTPAHHbIX KOMMEpPYECKUX
OpraHm3sauum

HenBu>XxXmmoe MMyLLECTBO

IMyllecTBeHHble nNpaBa W3 [AOrOBOPOB Yy4yacTus B [I0/IEBOM
CTpOMTENbCTBE

V|Myu.l,eCTBeHHbIe npaea, CB4A3aHHble C BO3HUWKHOBEHWEM npaBa
COb6CTBEHHOCTM Ha 06bEeKT HeaBmXXMMocTu (ero 4acTb) nocne
3aBepleHns ero cTpouTenbcTtBa (co3gaHume) UM BO3HMKawLWMe U3
[OroBopa, CTOPOHOM MO KOTOPOMY SIBASIETCA lopuaMyeckoe nuuo,
KOTOPOMY TMPUHAANEXUT MNpaBO COOBCTBEHHOCTM WM WMHOE BELWHOoe
nMpaBo, BKJKOYas NpaBo apeHAbl, HA 3eMeJibHbIA YYaCTOK, BblAE/eHHbIN
B YCTQHOBJIEHHOM TropsiAKe Afs Ueneh CTpouTenbcTtBa o0b6bekTa
HEeABMXMMOCTU, U (MNUN) MMELWKUM pa3pelleHne Ha CTPOUTENbCTBO
obbekTa HEABUWXWNUMOCTUM Ha YKa3aHHOM 3€EMEJIbHOM Y4acCTKe, nnéo
opnamMyeckoe nmuo, MHBECTUPYIOLWEE AEHEXHble CpeacTBa MW MHOE
MMYLLECTBO B CTPOUTENILCTBO obbekTa HeABWXNMOCTU

I'IpoeKTHaﬂ AOKYyMeHTauuna Anda cCrtpouTenbCtBa WU PEKOHCTPYKUUU
obbekTa HeEABMXNMOCTH

XYLI,O)KeCTBEH Hble LEHHOCTU

MpocTtble Bekcens (TObKO NpU OTCYTCTBUM MHbIX CNOCOB0B OLIEHKW)

MNpaBa apeHAbl HeABMXXMMOro uMyllecTBa (TONbKO B C/lyyae Hanuuus
060CHOBAHHOIo NOATBEPXKAEHNS)

XXX

lMpocToe CKlaackoe CBUAETENIbCTBO n ABOMHOe CKlaackoe
CBUAETENIbCTBO

[ebuTtopckasi 3aA0/IKEHHOCTb, B Cly4yae HanuMums MNpu3HaKkoB
obecLueHeHNss U  HEBO3MOXHOCTM TMpPUMEHEHUS WHbIX MeToAOB
onpeaeneHus cnpaBeajiMBoli CTOUMOCTH
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MpunoxxexHue 2

Mopsaok pacyeTa Be/IMYUHDbI pe3epBa Ha
BbiNnJlaTy BO3Harpa>xaeHus u ero
MCrnoJsib30BaHMWE B Te4eHUe OTYETHOro
roaa

Pe3epB Ha BbiNnaTy Bo3HarpaxzaeHns opMUpyeTcs OTAE/IbHO B YacTW pe3epBa Ha
BbINNaTy BO3HArpaxaeHus ynpasnsiolwen KOMNaHMM M B 4aCTuM pe3epBa Ha BbINaaTy
COBOKYMHOro BO3HArpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayaAnTOpPCKOM
opraHusaumnm, oueHwmnky NMNO (tonbko ans UMNO/3MND), 6uprke (ToNnbko ans Gupxesoro
MA®) n nuuy, ocywecTBAAOWEMY BeAeHMe peecTpa BnajenbueB UHBECTULMOHHbBIX Naes
NMN® (panee — pe3epB Ha BbINAATY NMPOYUX BO3HArpaxKaeHun).

Pe3epB Ha BbiNAaTy BO3HArpaXaeHUn Ha4YUCNAETCA W OTpaxaeTcsd B COCTaBe
ob6sazaTtenbcTs NMNO® B TedeHMe OTUHETHOroO roga: ¢ Hanbonee nosgHen M3 AByX AaT — AaThbl
Hayana KaneHaapHoro roga wian AaTbl 3aBeplieHns (OKoH4YaHns) hopMmMpoBaHUA - A0:

e [aTbl OKOHYAaHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMSA OCHOBaHWS AN npekpaweHusa NG (BKAKYMTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaxaeHus yrnpasastowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpuU MpekpaweHun - AaTbl OKOHYAHWUS npueMa
TpeboBaHnn kpeautopoB [MN® wnnm [AaTbl OKOHYaAHMSA peanun3aumm BCero
mmyuwecrtea [MNOD.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWih HauucnsgeTcs cornacHo npaswunam AY MNO
HapacTalowWwmMM NTOFOM N OTpPaXaeTcsa B coctaBe obsazatenncts NN Ha aaTy onpeaeneHms
CYA B TeueHMe OTYETHOro roga:

- KaXkabln nocnegHunin paboynin aeHb KaneHaapHoro Mecsaua;
- Ha JaTy BO3HMKHOBEHWUS OCHOBaHUA Ans npekpaweHums NMNO (BKAUUTENbHO).

Pe3epB Ha BbiNaTy BO3HArpaxaeHus ynpasnsaiowen KoOMnaHum n peseps Ha BbinaaTy
NPOYMNX BO3HaArpa>xaeHun, B cny4vyae, eCnu pasMep Takmx BO3HarpaxaeHumn onpeaensercs
ncxonsa na CrCHA, paccumTbiBalOTCS OTAENbHO MO Ka)AOW 4acTu pe3epBa B Cneaylowem
nopsake:

e Ha nepsbit pabounin AeHb OTYETHOro roaa:

Cy4re
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roe:

Si- CyYMMa HauducneHus pesepBa Ha NepBbi paboynin AeHb OTYETHOrO roaa;

D - KOJTIM4ECTBO pa6oqu AOHEN B TeKyweM KaneHaapHOM roay;

pacu
C 1

- pacyeTHasa (NnpoMexyTo4yHas) BenmumHa CHA Ha nepsbin paboynin geHb

o S.
OTHETHOrNro ropaa, B KOTOPbIKN HAYUCIAETCA pPE3EPB ', onpepeneHHas c

TOYHOCTbIO 40 2 — X 3HAKOB Nocse 3ansaTon no gopmyne:

Axmuebl, — Km,

CYA " =
1
(1+ 'xyKn + xnpn)
D
AKmuebll - pacyeTHas BeMYMHA aAKTMBOB, BKIOYas AebUTOPCKYtO

3a40/KEHHOCTb Ha nepBbin pabounmin AeHb OT4YeTHOro roga. [ebutopckyto
3a[l0/KEHHOCTb Ha nepBbin paboum pAeHb OTYETHOro roga HeobxoamMmo
yunTbiBaTb A0 HAYMC/EHMS BO3HarpaxKaeHuMnm wn pesepBa Ha BbinjaaTy
BO3HarpaxzaeHus 3a nepsblil pabounii AeHb oTYeTHOro roga. B cnyyae onnathl
B nepsBbii pabouynin geHb OTYETHOro roga ynpasnsawowen komnaHuven us NMNO
BO3Harpa>xaeHmimn, HauducCieHHbIX B nepBbii paboynin AeHb OTYETHOro roaa,
HeobxoaMMO Mpu onpeneneHunm pacyeTHOM BeSIMYUHBbI AKTUBOB HA MNepBbin
pabounii AeHb OTYETHOrO roAa yBeMUYnUTb CYMMY aKTUBOB Ha CYMMY Yra4YyeHHbIX

BO3HarpaxzaeHumn B nepBbi pabounin AeHb OTYETHOro roaa.

Kml - B€JIM4MNHa erD,MTOpCKOVI 3a0/IXEHHOCTN 6e3 ydyeTa HaA4YUCNEHHbIX

BO3HarpaxzaeHun Ha nepBblin pabouni aeHb OTYETHOro roaa.

X - NpoLeHTHas CcTaBka, COOTBETCTBYHOLLAA:

Xyk, - Pa3Mep BO3Harpa)xaeHust ynpas/isitowen KoMnaHum oTHocuTenbHo CICYA,

yCTaHOBNEHHbIN npasuiamm Y MN® (B aonsx), AENCTBYIOWMA Ha NMepBbiin paboumnn

AEHb OTYETHOIO roga,
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X,.pn = COBOKYTMHbIVi pa3Mep BO3HarpaxaeHWii Creumann3mpoBaHHOMY AEM03nTapuio,

ayaAMTOPCKON OpraHusaumn, oueHwmky [MU® (Tonbko ANS WHTEpBasbHbIX U
3aKkpbITbix  [MU®), 6upxe (Tonbko ansa 6upxesoro [MN®) wn  nuuy,
OCYLLEeCTBNSOWEMY BeAeHWe peecTpa BfadefbLeB WHBECTUUMOHHbIX naes MO,
oTHocuTenbHO CICYA, ycTaHoBeHHbIM npaBunamu Y (B Aonsax), AENCTBYIOWMM Ha

nepsbIn paboumin AeHb OTYETHOrO roaa;

X,- Kaxaas MpoueHTHas CTaBka, AENCTBOBaBLUAsh Ha MepBbli pabounii  AeHb

OTYETHOro roaa

xyk'n + xnpn

3HaueHue | 1+
D

He oKkpyrnsieTcs.

OkpyrneHue npu pacuete S; n CYA ™ npoussoauTcst Ha KaXaoM AeiicTBUM 40 2-X

3HaAKOB Moc/1e 3ansaTon.

e Ha Apyrve AHu onpegenenHus CYA (3a ucknwyeHneM nepsoro pabouyero aHA

OTYETHOro roga):

d-1 N
(CYAY““ +> CUA) D (xT)) .,
t=1

S, = * 0 -3's,,
i D T kz:; k

roe:

k - nopsiaKOBbIA HOMEp KaXAoro HauducieHust pes3epBa B OTYETHOM roay,
NPUHMUMAOWMN 3HaYeHusa oT 1 Ao i. k=i — nopsaakoBbIM HOMep nocregHero

(Tekywero) HauYMcneHmsa pesepsa;

Sk - CyMMa KaXXaoro rnponssegeHHoOro B TEKyLLEM OTHETHOM roay HauynCreHNA pe3epBa,

S, - cyMMa ouepenHOro (TeKyLUero) HauMCIeHUsl pe3epBea B TEKYLLEM OTUETHOM TOAY;

D - konnyectBo pabounx AHeN B TEKYLLEM KaneHAapHOM roay;
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T, - konuuectBo pabouux [AHeli nepuofa, OMpefeNneHHOro C Hayana TeKyllero
OTUYETHOro roga Ao (BKto4Yas) AaTbl HAUYUCIEHUS pe3epBa Si ;

t — nopsaakoBbIM HOMep paboyero AHSA, NpUHAANEeXaLero Nnepnoay, 3a KOTopbli
onpegenero 1, npuHuMatowmii 3HaveHnst ot 1 ao d. t=d — nopsAKoBbIi HoMep

pa6oqero AHA Ha4vYUCneEHNA pe3epBa Si p

Cth - CTOMMOCTb YUCTbIX aKTNBOB MO COCTOAHUMIO Ha KOHEL, KaXXa0ro pa6oqero OHA t,

3a uckodeHmeM aHa d. Ecim Ha paboumn pgeHb t CHA He onpegeneHa, oHa

npuHUMaeTcs pasHon CHA 3a npealwecTsyowmi AHo t pabounin AeHb OTYETHOMO roaa.

CUHA{*"- pacuetHass (npomexyTouyHas)) BesmumHa CYA Ha faty d, B KOTOPOVA

HaUNC/ISIETCS pesepB O; , onpeaeneHHasi C TOHHOCTbIO 0 2-X 3HAKOB MOC/Ie 3arsToii Mo

dopmyne:
N N
Z (xyKnTn ) Z (xnpnTn )
n=1 n=1
i-1 d-1 ( T + T )
(Axmuewvry — Km, +ZSK) —(Z:CLIAt * ! 5 ! )
CqAapacq — k=1 . t=1 . ,
Z (xyan ) Z (xnpnTn )
n=1 + n=1
(1+ ( T T ))
D
AKmué’bld - pacyeTHad BeIMYMHaA aKTUBOB, BKIHOYas AebnTopckyto

3a0/KEHHOCTb Ha paty d. [OebuTopckyk 3a40/KEHHOCTb Ha jaTty d
Heob6xoAMMO yuuTbIBaTb A0 HaYUCEHUs BO3HArpaxaeHun W pesepBa Ha
BbINNaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTty d ynpasnstowen
KoMnaHuen n3 NMNO Bo3HarpaxaeHu, HauncneHHblx B agaty d, Heo6xoaMMo Npum
onpeaeneHnn pacyeTHOM BeNUYMHbI aKTUMBOB Ha AaTy d yBenMunTb CyMMy

aKTMBOB Ha CYMMY YynJjadeHHblX BO3HarpaxaeHun B aaTy d.
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Kmd - B€J/IMYMNHa erﬂ,MTOpCKOVI 3a40/1KEHHOCTN 6e3 YY4€TA HAYUCNEHHbIX

BO3HarpaxxaeHmin Ha paTty d, BK/AYas OCTaTOK pe3epBa Ha BbinjaTty
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawecteyowmn pabounn geHb gate
d.

i

-1
Sk - obwas CyMMa pe€3€epBOB Ha BbiM1aTy BO3HaArpaxXaeHmsd, Ha4nciaeHHbIX C
k=1

Havana roga Ao Aathl d.

X - npoueHTHas cTaBKa, COOTBETCTBYHOLLIAS:

Xyk, - Pa3Mep BO3HarpaxaeHus ynpasrsiiowent KoMnaHmm otHocuTenbHo CICYA,

yCTaHOBNeHHbIV npaBunamMu JY MND (B Aonsix), AeNCTBYIOLWMIA B TeYeHne nepuoaa I

X,.pn = COBOKYMHbI pasMep BO3HArpaaeHuin crieumasimaypoBaHHOMY Aerno3vTapuio,

ayauToOpCcKon opraHmsauum, oueHwmky [MA® (Tonbko A8 MHTEpBalbHbIX WU
3akpbiTbix  MN®), 6upxe (Tonbko Aana 6upxesoro [MU®) wn nuuy,
OCYLLEeCTBNAIOWEMY BedeHue peecTpa BnagesnbueB WMHBECTUUMOHHbIX MaeB [N,

oTHocuTenbHO CICHA, ycTaHoBneHHbIn npasuvnamm Y MU (B gonsx), AEUCTBYOLWNNA

B TeueHve nepuoaa 1 ;
N - KON-BO CTaBOK, AeNCTBOBABLUMX B OTYETHOMY Foy;

X, - Ka>X4as NpoLeHTHas cTaBka, AeliCTBOBaBLLas B TeueHue nepuoaa 1 ;

T,- xonnuectso pabounx AHeil nepuoja, B KOTOPOM JAeiicTBoBana craeka X,

N
npuHaanexaluee nepuoay 1, roe T, = ZTn .
n=1
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(5 T,) Z(x,,pnn [ SeT) ST \|

Zﬁ:l(xn’rn). (n—l ) (ﬂ=1 + n=1 )
3HaueHus B T T 1., T T
D ' D )
He OKpYrnsaTCS.
S_ Cq pacy
OkpyrneHue npu pacyete ' u ¢ NpomM3BOAUTCA Ha KaX[aoM AENCTBUU A0 2-X

3HAKOB Mocse 3ansToun.

Paszmep chopMMPOBAHHOIO pe3epBa Ha BbINAATy BO3HarpaxaeHusi yMeHblUuaeTcs
Ha CYMMbl HaYMCAEHHOro B TeYeHWe OTYETHOro roga BO3HaArpaXKAeHus ynpasnstoLwen
KOMMaHWM, crneumann3npoBaHHOMY AeN03UTapuio, ayaAnTOPCKOMN OpraHu3aunm, OUueHLWmKY
MN® (Tonbko ANS MHTepBanbHbIX M 3aKpbITbiX MMND), 6bupxe (ansa 6upxesoro MND) u

NNLY, OCYLLECTBNAILLIEMY BeeHWE peecTpa BladeNbleB MHBECTULMOHHbLIX naes MNO.

MpeBbilleHMe pe3epBa MNpU  HAUYUCAEHUM  BO3HArpaXkaeHust  yrnpasnasowen
KOMMaHUW, BO3HarpaxaeHus cneuumannanpoBaHHOMY Aen0o3UTapuio, ayaAuTOPCKOMN
opraHusaumnmn, oueHwunky NMUO (tonbko ana UMNO/3MNNO), 6upxe (Tonbko ana 6upxxesoro
MA®) n nuuy, ocywecTBAAOWEMY BeAeHne peecTpa BnagenbueB UHBECTULMOHHbBIX Naes

NMN®, B TeueHne KaneHZapHOro roga He AonycKaeTcs.

He wncnonb3oBaHHbIM B TeYyeHMe OTYEeTHOro roja pes3epB Ha BbiNnaTty
BO3HarpaxaeHus noasexuT BOCCTAHOBJIEHUIO MO OKOHYaHMIO OTYETHOro roaa, Ho He
nosgHee nepBoro paboyero AHA roga, C/ieAyroLWero 3a OTYETHbLIM, U NPU3HAeTCs B COCTaBe
NpoYnX AOXOA0B. YKa3aHHOE BOCCTAHOBJ/IEHME OTPaXXaeTcHd npu nepsoM onpegeneHumn CHA

B roay cneaylouwmMm 3a OTYETHbIM roAoM.

17



Mpunoxxexnue 3

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

AKTUBHbLIM PbIHKOM ANS LEeHHbIX 6yMar, AONYyLEeHHbIX K ToOpram Ha poCCMUCKON MU MHOCTPaAHHOM bupxe (3a UCKIYeHneM
obnurauum BHeWHNX 06IMraunmoHHbIX 3anMoB Poccuninckon depepaunm; A0NroBbIX LEHHbIX 6yMar MHOCTPaHHbIX roCyAapcTs;
eBpoobmraunim  MHOCTPaHHbIX 3MUTEHTOB, JAOJIFTOBbIX LUEHHbIX 6OyMar WHOCTPaHHbIX rOCyAapcCTB; LUeHHbIX 6ymar
MeXAyHapoaHbIX (MHAHCOBbLIX OpraHM3aunn) nNpu3HaeTcsa AOCTynHas u Habnwgaemasa 6upkesas njowanka B ciydvae

OLAHOBPEMEHHOIo CObNI0AEHUS HMXKENEPEUNCIEHHbIX YC/TOBUN:

e UeHHasa bymara gonyueHa K TopraMm Ha poCCUMCKON UM MHOCTPaHHOM bupxe, npuseaeHHoN B punoxeHun 4;

e HanMuums ueHbl (KOTUPOBKMW) Ha AaTy onpeaeneHus cnpaseaniMBon CTOMMOCTU (B Cllydae, ecniv Ha BCeX AOCTYMHbIX
n Habnogaemblx 6MpxeBbiX niowaakax 6bln HETOProBbiM AeHb Ha AaTy onpegeneHns CHA - aHanusupyloTcs
AaHHble NOCNeAHEero TOproBoro AHS Ha AaHHbIX NAOWAAKaxX, NpealecTBYOWero HETOproBomy);

e KONMYECTBO caenok 3a nocnegHue 10 (JecaTb) TOProBbIX AHEN B peXmMe OCHOBHbIX ToproB — 10 ([JdecaTb) w
6onee;

e COBOKYMHbIKN 06beM caenok 3a nocnegHne 10 Toprosbix gHen npesbickua 500 000 (MaTbcoT Thica4) pybnen (unu
COOTBETCTBYOWMN pybneBblr 3KBMBANEHT No Kypcy baHka Poccuu Ha gaTty onpeaeneHmns akTMBHOMO pbiHKA, €Cnu

obbeM caenok onpeneneH B MHOCTPAHHOW BasoTe).
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Ana oueHkm CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LLEHHbIX 6YMaF B Lendax Hactodwmx npaBmsi OCHOBHbIM PbIHKOM MNPU3HAETCA:

OCHOBHOH pPbIHOK A[/1s1
LeHHbIXx 6ymMar B yensax
Hacroswnx MNpasnn
onpepgeneHmns CHA

MNMopsigok npm3HaHUs1 pbiIHKa OCHOBHbIM

ansa POCCUMCKNX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas 6upxa ABNSAETCS aKTUBHbIM PbIHKOM.

B cnyuvae, ecnn MockoBckas 6upxa He SABNSETCA aKTMBHbIM PbIHKOM — poccuiickas 6bupxesas
njowanka M3 4Ymcia akTMBHbIX PbIHKOB, MO KOTOpPOM onpeneneH Hambonbwunii obwmin o6beMm coenok no
KONM4YecTBY LUeHHbIX 6ymar 3a npeabiaywme 30 (Tpmauatb) AHEN.

Mpu oTcyTcTBUM MH@OpMaumm o6 obbeMe caenok MO KOMMYECTBY LEHHbIX 6ymMar MCnosb3yeTcs
nHpopmaumnsa 06 o6bemMe coenok B AEHEXHOM BblpaXxeHuu. MNpu paBeHCTBe 06beMa CAENO0K Ha pa3fIMYHbIX
TOProBbIX MJowaakax OCHOBHbIM PbIHKOM CUMTaeTCsa TOprosas njowazka C HanbonblWMM KONYEeCTBOM
CAEeNoK 3a AaHHbl nepuoa.

Ansa NHOCTPaHHbIX
LLeHHbIX 6yMmar

NHoCcTpaHHas unn poccumickas 6upxa M3 yumcna aKTUBHLIX PbIHKOB, MO KOTOPOW onpeaeneH
Hanbonbwmnim obwmnn obbeM caenok Mo KOoAMYecTBy UeHHbIX 6ymar 3a npeabiaywuve 30 (TpuauaTtb)
AHEen.

Mpu oTcyTcTBUM MHPOpMaummnm o6 obbeMe caenok MO KOAMYECTBY LEHHbIX 6yMar MCnonb3yeTcs
nHdopmMaunsa 06 obbeMe caenok B AEHEXHOM Bblpa)keHuu. pu 3ToM BennduHbl o6beMa caenok B BanoTe
KOTMPOBKMK NepeBoaaTca B pybnu no kypcy baHka Poccum Ha paTty onpegeneHusa CHA. lNpu paBeHcTBe
obbeMa cAenoK Ha pasfIMYHbIX TOProBbIX NOWAAKaX OCHOBHbIM PbIHKOM CYMTaeTCs TOprosas naowazka
C HanboNbLINM KOMYECTBOM CAEMOK 3a AAHHbIA Nepuoa.

Ansa o6auraunn
BHELIHUX
06/IMrauMoHHbIX
3aumoB Poccumnckomn
depepaummn, AONroBbiX
LeHHbIX 6ymar
MHOCTPaHHbIX

BHebnp>xeBON pbIHOK.
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rocyaapcrs,
eBpoo6nurauuvmn
MHOCTPaAHHbIX
3MMUTEHTOB, LIeHHbIX
6yMar MeXXAayHapoAHbIX
cmrHaHCOBbIX
OopraHusauum

OBLUMUE NMOJIOXKEHUA

Ana oueHkun CﬂpaBED,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF MCNoNb3yloTCA MoaeNnn OLleHKN CTOMMOCTU LUEHHbIX 6yMar,

ANA KOTOPbIX onpepneneH aKTUBHbIN PbIHOK, 1 MOAeNIn OLEeHKM CTOMMOCTM LeHHbIX 6yMmar, ons KOTOopbIX He

onpeaeneH AKTUBHbIN PbIHOK, a TaK e MoaeNin OLleHKHN, MO KOTOpPbIM onpeaneneH QHaJIOrMYHbIN aKTUB.

MOAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogenu oyeHKN CTOMMOCTH LIEHHbIX ByMar, A7151 KOTOPbIX ONPEAESIETCS aKTUBHbIN 6MpP)XXeBOM pbIHOK (1-4 ypOBEHb)

LleHHbIE 6yMmarn

MNMopsinok onpepeneHns cnpaBe.qnnBoﬁ CTOMMOCTH

LleHHas 6ymara
POCCUNCKOro 3MUTEHTa (B
TOM ymcne
WHBECTULIMOHHbIE nau
POCCUNCKNX rnaesblX

WHBECTULMOHHbIX (OHAOB,
nnoTeyHble cepTudmnKaThl
yyactusi,  Aeno3uTapHble
pacnmckm)

[ns onpeneneHns cnpaBeanmMBolr CTOMMOCTM, UCMOAb3YHOTCS LileHbl OCHOBHOMO pblHKa 3@ NocneaHumn
TOProBbIN AeHb (M3 YMcna aKTUBHbIX POCCUMNCKUX Bupix), BblbpaHHble B creayoweM nopsake (yboiBaHus
npuopuTeTa):

a) cpeaHeB3BElleHHast LUeHa Ha MOMEHT OKOHYaHWs TOpProBOM CECCUM POCCUMCKOM 6upxu Ha [aty

onpeneneHusa CHA
b)ueHa 3aKkpbITMS Ha MOMEHT OKOHYaHWS TOPrOBOM CECCUM POCCUICKON BUpXK Ha AaTy onpeaenedns CHA
npu yCNOBUM NMOATBEPXAEHNS €€ KOPPEKTHOCTY.

LleHa 3aKpbiTMs MpU3HaeTCs KOPPEKTHOM, eCnu packpbiThbl AaHHble 06 obbeMe TOProB 3a AeHb U
06beM TOpProB He paBeH HY.

CnpaBeanueass CTOMMOCTb [OSIFOBOM LEHHOM 6ymarnm onpenensietcd C YYE€TOM HaKOMJIEHHOro
KYMOHHOro goxona Ha gaty onpegenenunsa CHA.
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Ecnhv Ha paty onpeaeneHns CYA OTCYTCTBYIOT LEHbl OCHOBHOIO pblHKA, ANS onpeaeneHus
CnpaBeaIMBON CTOMMOCTU LEHHOM ByMarm npuMeHsTCs MOAENN OLEHKM CTOMMOCTU LEHHbIX Bymar 2-ro
YPOBHS, 3@ WCKJ/IIOYEHMEM CNy4yasi, Koraa OTCYTCTBME PbIHOYHbLIX LEeH 06YC/NOBMIEHO HETOProBbiM AHEM
OCHOBHOIO pbiHKa. B aToM cnydae Ha aaty onpeaenexHnsa CHA gonycTMMo MCnosib30BaTh LieHbl NOCNeAHero
TOProBOro AHs OCHOBHON 6MpXMN.

LleHHas 6ymara
WHOCTPaHHOro amMmuTeHTa (B
TOM 4ucne penosuTapHble
pacrnmncku n nau
WHOCTpPaHHbIX

MHBECTULMNOHHbIX () OHAO0B)

a) cpeaHeB3BElUeHHast LeHa Ha MOMEHT OKOHYaHUS TOpProBOM CEeCCUM POCCUMCKOM 6upxu Ha aaty

[Ons onpeaeneHns cnpaBeasiMBon CTOMMOCTM, MUCMOJIb3YHOTCA LEeHbl OCHOBHOMO pbiHKa (M3 4yncna
aKTUBHbIX POCCUNCKUX OBUpPX) 3a NOCNEeAHWUI TOProBbli A€Hb, BblOpaHHble B CNEAYHOLEM Mopsiake
(ybbiBaHMS npuoputeTa):

onpegeneHuns CHA
b)ueHa 3akpbiTna (px_last) Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUICKOM OUpXM Ha gaTy
onpeaeneHna CHA npu ycnoBum NOATBEPXKAEHUSA €€ KOPPEKTHOCTMU.
LleHa 3aKpbITMS NPU3HAETCS KOPPEKTHOW, eC/in pacKpbITbl AaHHble 06 06beMe TOpros 3a AeHb 1
06beM TOpProB He paBEH HYJIO.

Ecnun ana onpegeneHnsa cnpasensinBoi CTOMMOCTU, UCMOJIb3YHOTCS LLleHbl OCHOBHOIO MHOCTPaHHOIo
pblHKa (M3 4Yncna aKTUBHbBIX POCCUMCKUX U MHOCTPaHHbIX 6Upx), BbibpaHHble B CleayoweM nopsake
(ybbiBaHMs npuoputeTa):

a) ueHa cnipoca (bid last) Ha MOMEHT OKOHYaHMSA TOProBOM CECCMM Ha TOProBoM nJowagke
WHOCTpaHHOM 6upXxn Ha aaTy onpeaeneHns CHA npu ycnoBum NOATBEPXKAEHUSA €€ KOPPEKTHOCTU;

LleHa cnpoca, onpepeneHHas Ha paTy onpegeneHns CYA, npu3HaeTCs KOPPEKTHOM, eCc/liM OHa

HaxoAMTCA B MHTepBasie Mexay MUHUMANbHOMW M MaKCMMasibHOW LleHaMW CAEeNIOK Ha 3Ty Xe AaTy 3TOown

e 6MpXKn, BKIOYAs rpaHuLbl MHTepBana;

b) ueHa 3akpbiTua (px_last) Ha MOMEHT OKOHYaHUSA TOProBON CECCUM Ha TOProBOW Myowaake
WHOCTpaHHOM 6upXxn Ha aaTy onpeaeneHus CHA npu ycnoBuMm NOATBEPXKAEHUS €€ KOPPEKTHOCTH.

LleHa 3aKkpbITUS NpU3HaeTcs KOPPEKTHOM, eCnu pacKkpbIThbl AaHHble 06 06beMe TOproBs 3a AeHb U
06beM TOpProB He paBEH HYIO.

CnpaBeanvBass CTOMMOCTb [AOJIFOBOM LEHHOM 6yMarm onpegensietcas C y4YeTOM HaKOMNEeHHOoro
KYNOHHOro foxoaa Ha aaTty onpegenenns CHA.

Ecnn Ha paty onpepeneHnsa CYA OTCYTCTBYIOT LUEHbl OCHOBHOIO pblHKA, A9 orfpeaeneHus
cnpaBeAnMBoOi CTOMMOCTM LleHHOW ByMarn npuMeHsoTCs MOAENN OLEHKM CTOMMOCTU LieHHbIX 6ymar 2-ro
YPOBHS, 32 WCK/KYEHMEM Cryyasi, Korga OTCYTCTBME pPbIHOYHbIX LeH 06yC/oBAEHO HETOProBbiM AHEM
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OCHOBHOrO pblHKa. B 3ToOM cny4ae Ha paty onpeaenenmns CHA gonycTmMMo MCNoNb30BaTh LieHbl NocnegHero
TOProBOro AHs OCHOBHOW 6MpXMU.

Mogenn oLeHKn CTOMMOCTU LieHHbIX ByMar, A1 KOTOPbIX ONPEeAEnseTCs] akTUBHbIN BHEOUPIKEBOW PbIHOK
W [J151 KOTOPbIX MMEKTCS Hab/rogaemMble AaHHbIE B OTCYTCTBUM LUeH 1-ro ypoBHS (2-i ypOBEHb)

LljeHHbIE 6yMarn

IMopsigok onpegeneHnss cnpasegninBoi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

(3a NCK/TIOYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKNX naesbIX
WHBECTULMOHHbIX (POHA0B,
NMNOTEYHbIX CepTUHUKATOB

y4yactus, Aeno3uTapHbIX
pacnucok)
LleHHas bymara

MHOCTPAQHHOIo SMUTEHTA

CnpaBeanuBasi CTOMMOCTb aKUMW, 06pallaloWMXCs Ha POCCUMCKUX W MHOCTPaHHbIX (DOHAOBbIX
6upxax, onpegenserca B COOTBETCTBMM C MOAENbID OLUEHKWM, OCHOBAHHOMW Ha KOppeKTUpOBKe
ncropmyeckon ueHbl (Moaens CAPM).

JaHHas KoOppeKTMpOBKa NPUMEHSIETCS B C/llydae OTCYTCTBMSA HabnoaaemMol LueHbl B TedyeHne He 6onee
aecsatm pabounx gHen (ganee ncnonb3yeTca 3 YPOBEHb OLEHKN).

Onsa uenen oueHKW crnpaBeaiMBON CTOMMOCTM MUCMOMNb3YyEeTCS CpaBHEHME AMHAMUKW AOXOAHOCTM 3a
onpeaeneHHbIi NMPOMEXYTOK BpEMEHU aHalus3nmpyeMmoro QWHaHCOBOro MWHCTPYMEHTa C AMHaAMUKOMN
PbIHOYHbIX WHAWKATOPOB.
B kauecTBe pbIHOYHOrO MHAMKATOpa (6eHUMapka) akuuMi pOCCUNCKUX SMUTEHTOB MUCMONbL3YEeTCAa WHAEKC
MockoBckoi bupxu (IMOEX).

B kauecTBe pbIHOYHOro MHAUKaTopa (6eHuMapka) akKuuii MHOCTPAHHbIX 3MUTEHTOB M AEMNO03UTapHbIX
pacnucok, TOpryeMbiX Ha MHOCTPaHHbIX Bupxax, WCrnonb3yeTcs UHAeKC bupxun, Ha KOTOpoM onpeaeneHa
cCnpaBeanmMBas LeHa YpoBHSA 1 mepapxuum crnpaBensiMBOM CTOMMOCTM Ha AaTy, NMPeAlecTBYlLWYyo aarte
BO3HMKHOBEHMS OCHOBaHUN Ans npuMeHeHuns mogenn CAPM.

dopmMyna pacyeTa cnpaBeasIMBoOi CTOMMOCTM Ha AaTy pacyeTa:

P, =Py x (1 +E(R)),
rge
P, - cnpaBeasvBas CTOMMOCTb OAHON LieHHOM 6yMaru Ha JaTy onpeaeneHus cnpasBeasvBoli CTOMMOCTY;
P, — nocneaHss onpeaeneHHas crpaBeanmBas CTOMMOCTb LIeHHOW byMmaru;
E(R) - oxuaaemas AOXOAHOCTb LieHHOM bymaru;

dopMyna pacuyeTa oxugaemon goxoaHoctn mogenn CAPM:

E(R) =Rt + B (R, —Rp), rae
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R; - Risk-free Rate - 6e3puckoBas cTaBka [I0XOAHOCTU, NPUBEAEHHAS K KOMYECTBY KaneHAapHbIX AHell
Mexay JaTaMu ee pacueTa;
Rt = (R¢/365) X (T, — Tp),

roe:

R; - 6e3puckoBasi CTaBka AOXOAHOCTM Ha AaTy onpeaesieHus crnpaBeasinBoi CTOMMOCTH;
(T, — T,) - KONIMYECTBO KaneHAapHbIX AHEN MeXAay yKasaHHbIMK AaTaMu.

T, — AaTa onpeaeneHus cnpaBeanvBOl CTOMMOCTH;

T, - NpeablayLasa Aata onpeaeneHuns cnpaBeasnBoil CTOMMOCTH.

Onsa akumin poOCCUMMACKMX SMWUTEHTOB, TOpryeMmbix Ha MoOCKOBCKOW bBupxe 6e3puckoBasi cTaBka
AOXOAHOCTU — CTaBKa, onpefeneHHas B COOTBETCTBMW CO 3HauYeHMeM KpuBOn 6eCKymoHHOM AOXOAHOCTMU
(ctaBka KB/l) rocyaapCTBeHHbIX LUEHHbIX 6yMar Ha nHTepBase B oAMH roa. B pacueTte ncnonb3ytoTcs:

a) MeToaMKa pacyéTta KpuBOM  OECKYMOHHOMW  AOXOAHOCTM  roCyAapCTBEHHbLIX  obnurauuni,
onpepeneHHas MockoBckon bupxen;

b) AnMHamMunuyeckmne napameTpbl G-KPUBOI MO COCTOSIHUIO Ha KaXXAbl TOProBblin AeHb, Ny6/MKyeMble Ha
odbumumnanbHOM cante MOCKOBCKOM BUpXU.

Onsa akuui MHOCTpPaHHbIX SMUTEHTOB B KayecTBe 6e3pUCKOBON CTaBKM AOXOAHOCTU NMPUMEHSETCH
cTaBka LiborlY.

Craeka KB/[ paccuuTbiBaeTcs 6€3 NpoMexyTOUYHbIX OKPYI/IEHUI C TOYHOCTbIO A0 2 3HAKOB nocsne
3anaTon (B MPOLEHTHOM BblpaXXeHun).

Mpn oTCYTCTBMKN 3HaYeHUs 6e3pMCKOBOMN CTaBKM Ha AaTy pacyeTa, 3HadeHne 6e3pncKoBoM CTaBKuU
3@ 3TOT AeHb NPUHMMAETCHA paBHbIM NOCNegHeEMY U3BECTHOMY.

Rm - AOXOAHOCTb PbIHOYHOIO MHAUKATOPA,
— Pmi
R = Pm, ’

Pm; — 3HaYeHMe PbIHOYHOIrO MHANKATOPa Ha AaTy onpejesieHns cnpaBeasiIMBon CTOMMOCTH;
Pm, — 3Ha4yeHMe pbIHOYHOIrO MHAUKATOPA Ha NpeablayLLylo AaTy onpeaenieHus cnpaseasiMBoi CTOMMOCTY.
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B - beTa KO3@UUMEHT, pPacCYUTAHHbLIA MO WU3MEHEHMSM LUeH (3HAauYeHWIn) PbIHOYHOrO MHAMKATOpa WU
M3MEHEHUSM LUEHbl UeHHOoW 6ymaru. [Ona pacuyeta koadduumeHTa [ MCNOMb3YKOTCA 3Ha4deHus,
onpeaeneHHble 3a nocnegHue 45 TOProBbixX AHEN, MpeaLlecTBYOWNX AaTe onpenesieHns cnpaBensneoi
CTOMMOCTMU;

Beta «koadhduuMeHT paccumTbiBaeTCca Ha A[aTy, nNpeawecTBylOWy AaTe onpeaeneHus

cnpaBeanvMBoi ctouMocTu. Mpu 3TOM AaTta pacyeTa beta koadduuUMeHTa A0MKHA SABNSATbLCS TOProBbIM
JIHEM.

_ Covariance (R,, Rp)

Variance (Ry,)

Pa; Pm;

' ™ Pmj_

Paj_,
R, - AOXOAHOCTb aKTUBaA;

Pa; — LUeHa 3aKpbITU4A aKTMBa Ha AaTy i;

Pa;_; — npeabiaywas ueHa 3aKpbiTUd aKkTUBa;
Ry - AOXOAHOCTb PbIHOYHOIO MHAMKATOPA;
Pm; — 3HaueHue pbIHOYHOIo UHAMKATOpPa Ha AaTy i;

Pm;_; — npeablayliee 3Ha4yeHne pbIHOYHOIro MHAMKATOPA;

i=1..N, TOproBble gHU, NpPeAWeEeCcTBYOLWME AaTe onpeaeneHms cnpaBeaiMBoi CTOMMOCTMW.

Mpwn ncnonssosaHun mogenn CAPM B uengax pacyeta beta koadpduumeHTa:

e [ONd aKuuMh POCCUNCKUX 3SMUTEHTOB MPUMEHSAITCA 3HadyeHus LleHbl 3akpbiTud Ha MOCKOBCKOM
bupxe;

e [ON5 aKUWA MHOCTPaHHbIX SMUTEHTOB MPUMEHSIOTCA 3HauYeHns LleHbl 3akpbiTUs 6MpXn, Ha KOTOpom
onpeseneHa Haanexauwas KOTUpoOBKA YpPOBHA 1 uvepapxuu cnpasensiMBol CTOMMOCTM Ha AaTty,
NpeaLecTBYOLWYO AaTe BO3HUKHOBEHUS OCHOBaHUM ansa npumeHeHus mogenu CAPM.

MNonyyeHHoe 3HaveHue beta koaddurumeHTa oKpyraseTca no npasmMaaM MaTeMaTMYeCcKoro oKpyrineHus o
MATN AECATUYHbIX 3HAKOB.
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Ona pacyeta [OXOAHOCTM aKTMBA M PbIHOYHOrO uMHAMKaTopa (6eHumapka), MCnonb3ylTCH
3Ha4YeHMS LeHbl 3aKpbITUS M PbIHOYHOIO MHAMKaTOpa 3a nocneaHue 45 ToproebixX AHEN, NpeallecTByoWwmne
AaTe onpeaesieHns crnpaBeasinBon CTOMMOCTH.

LleHa 3akpbiTma akTuBa Ha AaTty onpeaeneHus CcrnpaseanBon CTOMMOCTM B MoAenn He
y4YnTbiBaETCS.

Mpn OTCYTCTBUM LIEHbI 3aKPbITUS B KaKOM-NnMb0o TOProBbi AeHb B rnepunoae 45 Toproebix gHEN, Ha
naTy pacyeTta koadduumeHta beta, MHPOpMaUMsa O 3HAYEHUN PbIHOYHOrO MHAMKaTopa (6eHumapka) u
6e3pMCKOBOM CTaBKM 3a 3TOT TOProBbll A€Hb B MOAEN HE YUYUTbIBAETCS.

Mpn HanMuMM LEeHbl 3aKpbITUS M OTCYTCTBMM 3HAYeHWUs PbIHOYHOrO unHamkatopa (6eHumapka) B
Kakon-nnbo TOproBbii AeHb B nepuoge 45 TOproBbiXx AHEW, Ha gaTy pacyeta koadduumeHTa beTa,
3HayeHne pblHOYHOrO uHAMKaTopa (6eHumapka) 3a 3TOT TOProBbl AEeHb MPUHMMAETCSs pPaBHbIM
nocneaHeMy U3BECTHOMY.

MokasaTtenu R,, R, paccunTbiBatoTca 6€3 NpoMexyTOUYHbIX OKPYreHWNN.

lMpoune ycnosus:

C paTbl BO3HWKHOBEHUS OCHOBaHWM Ansa npuMmeHeHus mogenn CAPM po gaTthbl npekpaweHus
OCHOBaHUM ans npumeHenuss mogenn CAPM wucnonb3yetcs mHdoOpMaums TONbLKO Tol 6upxkn, KoTopas
onpeaeneHa Ha AaTy BO3HUKHOBEHMS OCHOBaHWN Ang npuMmeHeHus moaenn CAPM. K Takon nHdopmaunm
OTHOCUTCS crneaytolme 3Ha4YeHns:

e LieHa 3aKpbITus;
e 3HayeHue pbIHOYHOro MHAMKATOpA.

[na onpeneneHus cnpaBeasiMBoOM CTOMMOCTM O6JIMrauMii POCCUMCKUX SMUTEHTOB, a TakK Xe
o6nuraumnii, HOMMHUPOBAHHbDIN B Py6NAAX, NCMONb3YIOTCA Ceaylolme LeHbl B nopsiake ybbiBaHUS
npuopuTeTa:

a) ueHa, paccuymTaHHasa LeHoBbIM LeHTpoM HP[ ¢ MCnonb30BaHWMEM METOAOB OLLEHKM, OTBEYaLWmnX
KpUTEPUSAM UCXOAHbIX AaHHbIX 2-FO YPOBHSA B cOOTBETCTBMM ¢ MCOO13 (npuopuTeT OTAAETCH
LueHaM, onpeaesnieHHbIM No NocfeAHen yTBePXAEHHON METOAUKE OLLEHKN);

Mpn OTCYTCTBMM HEob6X0AMMbIX AaHHbIX ANS pacdeTa CTOMMOCTW, CrpaBeanBast CTOMMOCTb
onpeaenseTca Ha 3-M YpPOBHE OLEHKMW.
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[na onpeneneHus cnpaBeanMBOM CTOMMOCTM O06/aMraLMii MHOCTPaHHbIX SMUTEHTOB:
Ons onpepeneHns crnpaBeanMBON CTOMMOCTM, MWCMNONb3YKOTCA Habniogaemble UeHbl aKTUBHOMO
BHebMpKeBOro pbiHKa, BbibpaHHbie B cneaytowem nopsgke (ybbiBaHUA npuopuTeTa):

a) ueHa 3akpbiTua (Last Price) BGN (Bloomberg Generic), packpbiBaeMass WHPOpPMaUMOHHOM
cuctemoint "Bnymbepr" (Bloomberg) Ha aaty onpeaeneHus CHA;

b) ueHa 3akpbitus (Mid Line) BVAL (Bloomberg Valuation), packpbiBaeMass MH(OPMaLMOHHOWM
cuctemon "bnymbepr" (Bloomberg) Ha paty onpegenenHmss CHA npu ycrioBuMM, 4YTO 3Ha4YeHue
nokasartensa Score Mo yKa3aHHOW LeHe He Huxe 6.

C) ueHa, paccuuTaHHasa Thompson Reuters (Refinitiv) ¢ ncnonbaoBaHneM MeToA0B OLIEHKM,
OTBEYAKLWNX KPUTEPUAM UCXOAHBIX AaHHbIX 2-F0 YPOBHSA B cooTBeTcTBMM ¢ MCOO13.

CnpaBeanueBas CTOMMOCTb [ONrOBOM UeHHOW 6ymarn onpefensieTca C Y4YeTOM HaKOMJeHHOro
KYMNOHHOro Aoxoaa Ha aaty onpegenenus CHA.

B cnyyae oTcyTCTBUSA LeEH 3aKpbiTMsa B MHOOPMaLMOHHOM cucTeMe Bloomberg B CBSI3M C HETOProBbIM
AHEM 6upx, NO UToram TOProB Ha KOTOPbIX OnpeAenseTcs LeHa 3aKkpbiTusa, To AN uenen onpeaeneHus
cnpaBeAMBOM CTOMMOCTUN aKTUBOB MUCMOJb3YETCS LeHa 3aKpbITUSA NocaefHero Toprosoro AHs.

Oobnurauus BHELIHUX
06UrauMoHHbIX 3anmoB
Poccuinckon ®epnepaunm

JonroBas ueHHas 6ymara
MHOCTPaHHbIX rOCyAapcTB

Espoobnunrauus
WHOCTPAHHOIO0  3MUTEHTa,
ponroesas UeHHas 6ymara
WHOCTpPaHHOIro
rocygapcrea

LleHHas
MeXayHapoaHOoM
(dUHaHCOBOM OpraHmsauum

6ymara

Ona onpeneneHvs cnpaBeasvBoOM CTOMMOCTM, MCMNOMb3YKOTCA Habngaemble UeHbl aKTUBHOMO
BHeOGMPIKEBOro pbiHKa, BbibpaHHbie B cneaytowem nopsake (ybbiBaHUA npuopuTeTa):
a) ueHa 3akpbitma BGN (Bloomberg Generic), packpbiBaemMas WHMOOPMALMOHHON CUCTEMOM

"Bnymbepr" (Bloomberg) Ha gaTy onpeaenennsa CHA;

b) ueHa 3akpbitma BVAL (Bloomberg Valuation), packpbiBaemas WHMOPMALMOHHON CUCTEMOW
"Bnymbepr" (Bloomberg) Ha naTy onpeaenerusa CHA npu ycnosuu, 4TO 3Ha4YeHMe NokasaTens Score
MO YKa3aHHOM LieHe He Huxe 6.

C) UueHa, paccuymTaHHas LleHoBbIM LeHTpoM HP/[ ¢ ncnonb3oBaHWeM METOAO0B OLEHKM, OTBEYaKoLWmMX
KpUTEPUSAM UCXOAHbIX AaHHbIX 2-F0 YPOBHS B coOTBeTCTBMM ¢ MCOO13 (npuopuTET oTAAaeTCs
LeHaM, onpeaeneHHbIM Mo NocnegHen yTBEPXKAEHHOM METOANKE OLIEHKW);

d) ueHa, paccuuTaHHasa Thompson Reuters (Refinitiv) ¢ ncnonb3oBaHneM MeTo40B OLLEHKM,
OTBEYAKLWMX KPUTEPUSAM UCXOAHBIX AAHHbIX 2-F0 YPOBHSA B COOTBETCTBMM ¢ MCOO13.

Ecnu ykasaHHble UeHbl OTCYTCTBYIOT, A8 LEHHOW ByMaru npumeHsieTcs
CTOMMOCTM LeHHbIX bymMar.

3-1 ypoOBEHb OLIEHKMU

CnpaBegnmBass CTOMMOCTb AO0JIrOBOM LEeHHOM 6ymarm onpegensietca C y4yeTOM HaKOMAeHHOro
KYMNOHHOro Aoxona Ha aaty onpegenenmnsa CHA.

B cnyyae oTcyTCTBUS LeH 3aKpbiTusa B MHDOpMaUNMOHHON cncteMe Bloomberg B CBSA3M C HETOProBbIM
AHEM 6VIp)K, MO UTOMAM TOProB Ha KOTOPbIX ONpeAENSAEeTCda LUueHa 3aKpbiTUa, TO And ueneﬁ onpeageneHuna
cnpaBeaMBoOli CTOMMOCTM aKTUBOB MCMOJIb3YETCS LeHa 3aKpbiTUsa NocaeaHero ToproBoro gHs.
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MHBECTUUMOHHbIE nam
POCCUMNCKUNX naesbiX
WHBECTULMOHHbLIX (OHAOB,
nnoTeyHole cepTudmnKaThbl
y4dacTtus

[na onpeneneHus cnpaBeanMBOM CTOMMOCTM MUCMOJb3YeTCs pacyeTHast CTOMMOCTb MHBECTULMOHHOTO
nas (ceptudukaTta y4yacTtus), onpeaesieHHass B COOTBETCTBMU C HOPMATMBHbLIMWU MPaBOBbIMW aKTaMW Ha
paty onpegeneHns CYA u packpbitas (npeaocTaBneHHass BRagesnbuaM WHBECTULMOHHBLIX MaeB)
ynpasnswuwen komnanmen NMNNO® (MnoTeyHoro NoKpbITUSA).

B cnyyae OTCYTCTBMS pacKpbITbiX YNpaBnstlowWwer KOMMNaHWENW AaHHbIX O pacyeTHOM CTOMMOCTMU
MHBECTUUMNOHHOIOo nas (ceptudukarta yyactus), NpuMeHseTcs 3-i YPOBEHb OLLEHKMW.

[eno3utapHasa pacnucka

[Ons onpeaeneHns cnpaBeanvBoi CTOMMOCTM MCNOMb3YETCH pacyeTHas CTOMMOCTb LieHHOW 6ymaruy,
Ha KOTOPYO BblAaHa Aeno3uTapHasi pacnucka, onpeaesieHHasl no anropuTtMy onpeaeneHuns cnpaBeaimBomn
CTOMMOCTM Ha OCHOBaHWW LEeH 1-ro ypoOBHS, yKasaHHbIX B Hactoswmx lNpaBunax onpegenenma CHA, ¢
y4yeToM KosimyecTBa LUeHHbIX 6ymar, npaBa Ha KOTOpble NoATBepXAaeT ogHa Aeno3uTapHas pacrnucka.

LleHHble bymarm,
npuobpeTeHHbIe npu
pa3sMeLleHnmn

[Ons onpeneneHnsa cnpaBeasiMBo CTOMMOCTM MCMNONb3yeTCs LieHa pa3MeLleHmnsl, CKOppeKkTUpoBaHHas
nponopunoHaibHO U3MEHEHWNIO K/to4YeBon ctaBkn baHka Poccun 3a nepuoa C Aatbl pa3MeLWeHNAa A0 AaThl
OUEHKM. YKa3aHHas LueHa MCNonb3yeTcs A0 NosABAEHUS LeH 1-ro ypoBHS, HO He 6onee 10 paboumnx aHen
C AaTbl pa3MeLweHus BKIUYNTENbHO. o nctedeHnn 10 gHen npuMmeHseTcs obLWnii NopsaaoK OLEHKMU.

Mogenn oLeHKn CToMMOCTH

LIEHHbIX 6yMar, AJ151 KOTOPbIX HE OMPEeAESeTCS aKTUBHBbINM PbIHOK U OTCYTCTBYHOT Hab/1o4aemMble AaHHbIE
(3-41 ypoBeHb)

LleHHbIE 6yMmarn

lNMopsinok onpepeneHns cnpaBe.anBoﬁ CTOMMOCTH

[eno3unTHbIl cepTudmnkaTr

Onsa onpepeneHus cnpaBeannBOM CTOMMOCTU, UCMONb3yeTcs METO4 OonpeaesieHus cripaBeavBow
CTOMMOCTU, NPUHATLIN ANA AEHEXHbIX cpeacTs BO Bkaagax (MpunoxeHue 9).

LleHHas 6ymara
POCCUIMCKNX 3MUTEHTOB,
LeHHas 6ymara

WHOCTPaHHbIX 3MUTEHTOB,
LEeHHble 6ymarm
MeXAayHapoaHbIX

(UMHAHCOBLIX OpraHn3auumn

Ons oueHKN UCNoNb3yeTCcs CTOMMOCTb, ONpeAesEHHY0 OLEHLLMKOM N0 COCTOSHWUIO Ha AaTy He paHee
6 (LecTb) MecsiueB ao gatbl onpeaeneHmnss CHA v coctaBneHHoro He nosgHee 6 (LLecTtb) MmecsueB 40 AaThbl
onpeageneHuna CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTMWN.

Mcnonb3oBaHWe crnpaBeasIMBOM CTOMMOCTW, OMpPeAesieHHOMW Ha OCHOBaHMM OT4yeTa OueHLUMKa,
OrpaHNuMBaeTCa YCIOBUSAMU, TMPUMEHAEMbIMA B C/llydae BO3HMKHOBEHUS CO6bITMIA, Beaylwux K
ob6ecLeHEeHNI0 aKTMBa B COOTBETCTBUM C [puioxeHunem 6.

Ons onpeneneHusi cnpaBealvBON CTOMMOCTM O6GAMralmMii pOCCMMCKMX 3MMUTEHTOB, a TaK Xe
o6Mraumii, HOMMHUPOBAHHbDbIN B Py6nax, MoXeT 6bITb UCMONb30BaHa LieHa, paccumMTaHHas LieHoBbIM
ueHTpoM HPJ c mncnonb3oBaHWEM MEeTOAOB OLIEHKM, OTBEYaKLWMX KPUTEPUAM WUCXOAHbIX AaHHbIX 3-ro
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ypoBHS B cooTBeTcTBMM C¢ MCOO13 (npuopuTeT OTAAeTcs LUeHaM, onpenefnieHHbIM Mo MnocneaHemn
YTBEPXAEHHOM METOAMKE OLLEHKN).

Mogesnn oLeHKn CTOMMOCTU LHEHHbIX 6yMar, 10 KOTOPbIM Oripeaes1eH aHaJsIoOrMyYHbIN aKTUB

LjeHHbIE 6yMarn

IMopsigok onpegeneHns cnpaseginBoi CTOMMOCTH

LleHHas 6ymara saBnseTcs
JOMNONHUTENbHbBIM

Ons onpeaeneHusi CnpaBeanvMBOlM CTOMMOCTM LEHHOW 6yMarM WCnonb3yeTcss LeHa BbiMycka
(@HanorMyHoro akTMBa), MO OTHOLIEHMIO K KOTOPOMY [AaHHbIA BbINYCK SABASIETCA [AOMOJIHUTENbHbIM,

BbIMYCKOM onpeaeneHHas, Ha aaTty onpeaeneHns CHA B COOTBETCTBMM C MOAENAM OLEHKN CTOMMOCTMU LLEeHHbIX Bymar,
OJ181 KOTOpbIX OnpeaeneH akTUBHbIA PbIHOK.
CnpaBeanuBass CTOMMOCTb OMpeaensieTcs CorlacHoO 3TOMy nMopsAaKy A0 BO3HUMKHOBEHWUS
CnpaBeaIMBON CTOMMOCTU LEHHOM BbyMaru, SBnstowencs AONOSHUTENbHbIM BbIMYyCKOM.
LleHHasn bymara, Ona onpeneneHna cnpasensinBon CTOMMOCTWM LEHHOW 6yMaru, MUCrofib3yeTcs LueHa WCXOAHOMU

nonyyeHHas B pesyfbraTte
KOHBepTauuu B Hee Apyromn
ueHHon 6ymaru (McxogHom
LeHHOM bymarn)

ueHHon 6ymaru, onpeaeneHHas Ha paTty onpegeneHns CHYHA B COOTBETCTBMM C MOAENSAMU OLEHKM

CTOMMOCTM LeHHbIX 6yMmar, Ans KOTOpbIX OnpeaesieH aKTUBHbIA PbIHOK, CKOPPEKTMPOBaAHHas C y4eToM

Koo dUUMEHTaA KOHBEpPTaLUN.

Ecnn HEBO3MOXHO onpeaennTb B COOTBETCTBMM C MOAENSAMU OLLEHKN CTOMMOCTU LeHHbIX 6ymar, ans
KOTOpbIX oOnpeaeneH aKTUBHbIA PbIHOK LEeHY WMCXOAHOW ueHHOW 6ymaru Ha pgaTty onpegeneHus CYA,
MCNONb3YEeTCH CrnpaBeanBas CTOMMOCTb MCXOAHOM LeHHOM ByMaru, onpeaeneHHas Ha AaTy KOHBepTauuu,
CKOppEeKTUpPOBaHHAs C y4yeToM Koa(dpduLMeHTa KOHBepTaLuN.

CnpaBeanueas CTOMMOCTb OonpeaesnsieTca COrnacHO 3TOMy MOPSAKY Ha AaTy KoHeBepTtauuu. Co
cneaywoulen gatbl NpuMeHseTcs o06Wwmin NnopsaoK OLEHKMN.

e OUEHOYHOIM CTOMMOCTbIO akuuin ¢ 6onbwen (MeHbllern) HOMUHANILHOMW CTOMMOCTbLIO, MPU3HAHHbIX B
pe3ynbTaTe KOHBEpPTaLUMM B HUX UCXOAHbIX aKLNI, ABNSIETCA OLEHOYHAst CTOMMOCTb KOHBEPTUPOBAHHbIX
B HMX aKLUWN.

e OUEHOYHON CTOMMOCTbI aKuUMW TOW Xe KaTteropum (TMna) C WHbIMKM MNpaBamMu, MNPU3HAHHbLIX B
pe3ynbTaTe KOHBEpPTaLUMM B HUX UCXOAHbIX aKLNI, ABNSETCS OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHbIX
aKLWn.

e OLEHOYHOM CTOMMOCTLIO aKLUMWN, MPU3HAHHbLIX B pe3ysibTaTe KOHBEPTauuu npu ApobneHnn MCXOAHbIX
aKuuin, SBNSIeTCA OueHOYHass CTOMMOCTb KOHBEPTUPOBAHHbLIX aKuui, AeneHHas Ha KoadhduuMeHT
apobneHus.

e OLEHOYHOM CTOMMOCTbIO aKUM, MNPU3HAHHbLIX B pe3ysbTaTe KOHBEpTauuuM nNpuv KOHCOAMAaLuu
WUCXOAHbIX aKuUuW, SABASETCH OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX akuUui, YMHOXEHHas Ha
KO3 PUUMEHT KOHCONMAALMMN.
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OuUEeHOYHOM CTOMMOCTbID aKuuii wuanm obnuraumii HOBOrO BbIMYCKa, MPU3HAHHbLIX B pe3ysjbTaTe
KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LEHHbIX 6yMmar, sBiseTcs oueHo4YHash CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar, AefieHHass Ha KonmyectBo akuumi (obnuraumin), B KOTOpoe
KOHBepTMpOBaHa oAHa KOHBepTupyeMas ueHHas 6ymara.

OUEHOYHOM CTOMMOCTbBIO aKLUMi, NPU3HAHHbLIX B pe3y/ibTaTe KOHBEPTAUUM B HUX UCXOAHbIX aKUMii Npu
peopraHmsaunm B QopMe CAUSAHUSA, SBASETCS OueHO4YHasi CTOMMOCTb KOHBEPTUPOBAHHbLIX LEHHbIX
bymar, yMHOXeHHast Ha KO3 dULUMEHT KOHBEPTaLUN.

OLEeHOYHOM CTOMMOCTbLIO aKL M BHOBb CO34aHHOIO B pe3ysibTaTe peopraHmsauunm B hopMe pasgeseHmns
WAWN BblAENEHUS aKUMOHEepHOro obuecrTsa, NpU3HaHHbIX B pe3ynbTaTe KOHBEpTaUMM B HUX UCXOAHbIX
aKuui, SBAsSieTC OUEeHOYHask CTOMMOCTb KOHBEPTUMPOBAHHLIX aKUMK, AeneHHas Ha KoadpduuMeHT
KOHBepTauun. B cnyyae, ecnn B pe3synbTaTe pa3geneHns wuian BblAeneHus co3paeTca asa unm bonee
aKuMoHepHbIX obuwectBa, Ha KO3(PDUUMEHT KOHBepTauMu JAenutcs oueHoyHas CTOMMOCTb
KOHBEPTUPOBAHHbLIX aKUWA, YMeHbLUeHHas MpornopuMOHanbHO A0S1e UMYLLEeCTBa PeopraHM30BaHHOIO
aKUuMOHepHoro obuiecTtea, nepeaaHHOro akuuMoOHepHoMy o6uwecTBy, CO34aHHOMY B pe3ysibTaTte
pasaesieHns Unum BblaeneHus.

OueHOoYHasa CTOMMOCTb aKUWWA BHOBb CO34aHHOro B pe3yfnbTaTe peopraHuM3aunm B dopMe BblaeneHus
aKunmoHepHoro obuwecrtsa, NpPM3HaHHbIX B pe3ynbTaTe WX pacrnpeneneHns cpeanm akumoHepoB
peopraHmM3oBaHHOr0 aKLMOHEPHOro obuecTesa, cCuMTaeTcsl paBHOM HYLO.

OUEHOYHOM CTOMMOCTbIO 06/IMraunii HOBOrO BbiMyCKa, NPM3HaHHbIX B pe3y/bTaTe KOHBEPTAUUM B HUX
NCXOAHbIX ob6nurauuMm npu peopraHusaumm 3MUTEHTa Takux obnuraumii, SBNAETCA OLeHO4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX obanraumi.
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MpunoxxeHue 4

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6MprxkeBbIX NJOWAAQ0K

AdocrynHbie n Habs1rogaemble 6upixeBble MI0WaaKm

BbibpaTtb
BEepHoe,
nocraBsuB X

My6nunuyHoe akumoHepHoe o6uwectBo "MockoBckas Bupxa MMBB - X

PTC"

My6nnuyHoe akumoHepHoe obuiectBo "CaHkT-lNeTepbyprckas 6upxa"

3akpblTOe akunoHepHoe obuectBo "CaHkT-lNeTepbyprckas BantoTHas

Bupxa"

AdunHckasa 6upxa

Benopycckas BantTHO-poHaoBas bupxa

Bomberickas doHgoBasi bupxa

BypanewTckasa doHgoBas 6upxa

Bapwasckas goHaoBas 6upxa

BeHckas doHagoBas bupxa

BeHuypHas doHgoBas 6bupxa Tndcdkc (KaHaga)

TOHKOHIrckas doHgoBas 6upxa

EBpoHeKkcT AMCTepaam

EBpoHeKCT Bproccenb

EBpoHekcT JInccaboH

EBpoHekcT JIoHAOH

EBpoHekcT lMapux

Mpnanackasa doHgoBas 6upxa

NTanbsHckaa goHaoBas bupxka

XX XXX XXX

NoxaHHecbyprckaa doHaoBas bupxa

KasaxcrtaHckasa ¢oHaosas 6upxa

Kunpckas doHgoBasi bupxa

Kopeiickas doHgoBas 6upxa (KeinApakc) [KOSPI]

Kopeiickas doHaosas 6upxa (KenApokc) [KOSDAQ]

Kopeiickas doHgoBas 6upxa (KeinApakc) [KONEX]

Kopeiickas doHgoBas 6upxa (KenAp3akc) [K-OTC]

XXX |X

Kbiprbizckasa ¢doHaoBas bupixa

JloHaoHckasa ¢goHaoBas 6upxa

x

JlobnsiHckaa doHgoBas bupxa

Jliokcembyprckas goHaoBas bupxa

X

ManbTuniickasa goHaosas bupxa

MekcukaHckas doHaoBas 6upxa

Hacgak O3M3KC ApMeHus

Hacpak O3M3kc BunbHioc

Hacpnak O9M3kc Ncnanausa

Hacpak OOM3kc KoneHrareH

Hacpak O9mM3kc Pura

Hacanak O3MIkc CTOKrosibM

Hacanak O3MIKC XenbCUHKHN

XXX XXX | X

HauvoHanbHaa NHauitckas doHagoBas bupxxa

Hblo-Mopkckas doHaoBas 6upxa

Hbto-Mopkckas donaosas 6upxa Apka

Hblo-Mopkckas doHgoBas 6upxa obnuraumii

XXX
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Ocakckas ¢oHgoBas bupxa

Crambynbckas doHaoBas 6bmupxa

TanBaHbckas doHaoBas bupixa

Tokumnckasa doHgoBas bupxa

®oHpoBas 6upxxa bapcenoHsbl

®oHaoBas 6upxxa Bunbbao

®oHpoBas 6mupxa budm dHA O bosecna (bpasunns)

®oHpoBas 6mpxxa BaneHcun

®oHgoBas 6upxa NpeTanh (TaBaHb)

®oHaoBas 6upxxa Magpuaa

®oHpoBas 6mpxa Hacgak

®oHpgoBas 6umpxa Ocno

®oHaoBas 6upxa CaHTbAro

®oHpoBas 6mpxa Tenb-ABuBa (Tndn3dck)

®oHaoBas 6mpxxa TOPOHTO

®oHpoBas 6upxxa In3cOKc (ABCTpanus)

®oHgoBas 6upxa DH33a9kC (HoBas 3enanauns)

OpaHkdypTckasa doHaoBasa 6upxka

Ynkarckas doHgoas 6upxa (CndnudKc)

LaHxarckasa doHaoBas bupxa

Lseruapckas goHaoBas 6mpxa DCANIKC

LLleHxeHbcKas oHaoBas bupxa

XXX XXX | X

JloHaoHckas 6upxa metannos (London Metal Exchange)
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Mpuno>xxeHune 5

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeTtoa npuBeaeHHON CTOMMOCTU 6yAyLUINX AE€HEeXXHbIX NOTOKOB

NMpuBeaeHHasa CTOMMOCTb GYLI,YLLI,VIX AEHEXHbLIX MNMOTOKOB pPacCCYUTbIBAETCA MO

dopmyne:

N
Zl 1+ r)D /365

PV - cnpaBeanneas cTOMMOCTb akTmBa (0b6s3aTenbCcTea);
N - KONMYeCTBO AeHEeXHbIX MOTOKOB A0 AaTbl MoraweHusa aktmea (obsizaTtenbcTsa),

HayuHasa ¢ AaTbl onpegeneHns CHA;
Pn - CYMMa N-0ro IeHeXHoro notoka (NpoueHTbl 1 OCHOBHas cyMmma);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ aatbl onpeaenenns CHA;

D, - konuyectBo AHeit oT AaTbl onpedeneHuss CHA 40 AaTbl N-Or0 AEHEXHOrO
noToKa;
r - cTaBKa ANCKOHTMPOBAHMUS B MpoOUEHTax [roAOBbIX, oNpeaesieHHas B

COOTBETCTBUM C HacToAwmmu Npasunammn onpegenenmna CHA.

lNopsigok oripeaesieHnss u KOPPEKTUPOBKU MNOTOKOB AEHEXHbIX CPEACTB

[eHexHble NOTOKWN, BK/IOYAs NMPOLEHTHbIN A0X0A, PacCYUTbIBAKOTCS B COOTBETCTBUM
C YCNnoBMAMM [0OroBOopa, AATOM AEHEXHOro MoTOKa CYMTaeTCss MUHUManbHas garta, B
KOTOPYI BO3MOXHO MOCTYMNNEHNE IEHEXHbIX CPEACTB, COOTBETCTBYHOLLANA laTE OKOHYAHUS
n-oro nepmoaa (3a UCKIIOYEHMEM ClyYaeB AOCPOYHOIO MoraleHns 0OCHOBHOMO A0ra).

NpadnK AEHEXHbIX MOTOKOB KOPPEKTUPYETCS B CJlydae BHECEHUS WU3MEHEHWUI B
aoroeop (B TOM 4YucCie B 4YacCTU WM3MEHEHUS CTaBKM MO [AOroBOpPY, CpOKa AehCTBUSA
[OroBopa, NepuoAMYHOCTM WM CPOKOB BbINIATbl MPOLEHTHLIX A0X0A0B), @ TaKXe B
cny4vyae M3MEHEHUs! CyMMbl OCHOBHOro paosra (MonosIHEHWUS, YACTUUYHOIO AOCPOYHOro

norawleHna OCHOBHOIo Ao0n ra).

32



CTaBKa [AWUCKOHTUPOBAHUSA, WUCMONb3yeMasl Ass MeToAa MNpUBEAEHHOW CTOMMOCTMU
OyAylWMX AEHEeXHbIX MOTOKOB, BO3HMKAeT W3 HabnoaaeMbiX CTaBOK AO0XOAHOCTM MO
COMOCTaBMMbIM  akTMBaM WM  06a3aTenbCTBaM, 06pallaloWmMMCs  Ha  PbIHKE.
COOTBETCTBEHHO, MpPeAYCMOTPEHHbIE  [OrOBOPOM, MOTOKM  AEHEXHbIX  CpeacTs
ANCKOHTUPYIOTCA NO HAb1t0AAEMOM UM PACYETHOMN PbIHOYHOWM CTaBKe AN TaKnX YCNIOBHbIX

NOTOKOB AeHEeXHbIX cpeACTB (TO eCTb PbIHOYHOW CTaBKe AOXOAHOCTH).

B cnyyae BO3HWMKHOBEHMUS cobbITnS, Beaywero K obecueHeHuto, cnpaBseannBasd

CTOMMOCTb KOPPEKTUPYETCA C YUYETOM MopsiaKa, yKasaHHoro B [puaoxeHuu 6.

lMopsA0K v NepuoanNYHOCTb ONPEAENIEHNS CTaBKU ANCKOHTUPOBAaHMS
CTaBKa ANCKOHTMPOBAHUS paBHa:

e CTaBKe, MpeayCMOTPEHHOW AOroBOPOM B TeYEHME MaKCMMasbHOro CpoKa, ecnu ee
3HaYEHNE HaxoAUTCA B JAManasoHe, OMpefesIeHHOM C YYEeTOM BOJIaTUIIbHOCTU
PbIHOYHbIX CTaBOK Ha ropu3oHTe 12 MecsueB C Yy4YeToM MocCneAHer pacKpbIToM

CTaBKW. BonatunbHOCTL PbIHOYHbLIX CTaBOK oONpefendercd KakK CcTaHfapTHoe

otknoHeHune (o).

12 — 7 )2
i=1(rpbmi prIH)
12

o=

CraBka no A0roBopy (7,,;) MPUMEHSAETCA B KayecTBe CTaBKW AWCKOHTUPOBAHUA, ecnu
cobnopaeTtcsa ycnosue:

(rprH.HOCJ'[ - 0) < T nor < (rprH.HOC.II + 0-)
MocneaHsast M3BeCTHAs pbIHOYHAsA CTaBKa (Tyyunocn), Hambonee 6nuskaa K pate

onpeaeneHnss CYA, KOpPPEKTUPYeTCs Ha W3MEHEHME KJ/OUYEBOW B COOTBETCTBUU C

nopaaKoM, YKa3daHHbIM B HAaCTOALLEM MPUITOXEHUMN.
° pblHO‘-IHOVI CTaBKe, CKOppEKTMpOBaHHOl\;I Ha W3MEHEeHWe KJYEeBOWN CTaBKWn, €cnum

CTaBKa MNno A0orosopy He nonagaeT B AMana30H BO/ATUJIBHOCTU, a TaKXe, €CJI CTaBKa

no AOroBopy He yCtaHOBJ1EHA.
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CraBka OUCKOHTUPOBAHWUSA OrnpeaensaeTcd No COCTOSHUIO Ha KaXAyr AaTy onpeneneHus

CYA, Bktoyas:

[aTy nepBoHa4yanbHOro npmu3HaHusa aktmea (ob6s3aTenbcrTea);

AATy Hayana MNpuUMEHEHUS W3MEHEHWW W AOMOSIHEHMW B HacTtosiwme [MpaBuna
onpepgeneHna CHYA B 4yacTu WUW3MEHEHUS BUAA PbIHOYHOW CTaBKKW rMocne
nepBOHa4YanbHOro NpuU3HaHus akTnuea (obs3aTtenbCcTea);

[aTy M3MeHeHUs KAw4eBOoM CTaBku baHka Poccum, nocne nepBoHayanbHOro

NMpU3HaHuA.

B KauecTBe pbIHOYHOW CTABKU (T;,,,) MPUMEHSETCS:

cpefHeB3BeLLleHHas NpoLeHTHasa cTaBka B pybsisix U MHOCTpaHHOW BanoTe, Ha
CpPOK, COMOCTaBMMbIl C OCTaABLUMMCSA CPOKOM, YCTAHOBJSIEHHbLIM JOFOBOPOM MO
COCTOSIHUIO Ha AaTy ornpeaeneHuns CTaBKkM ANCKOHTUPOBAaHWUSA, packpbiBaeMas Ha
odunumanbHoOM cante baHka Poccuu (ganee - cpegHeB3BeLLEHHAas CTaBKa),

onpeaesieHHasl B COOTBETCTBUM C pa3BEPHYTOM LUKANOM.

B cnyyae BHeceHMs U3MEHEHWI N AOMNOAHEHWI B HacToswme MNpaBuia onpeaeneHus

CYA B yacTM uW3MEeHeHMs BUAA PbIHOYHOW CTaBku Ans akTMBoB (06s3aTenbcTB)

MPU3HAHHbLIX A0 BCTYMJIEHUA B CUNY M3MEHEHUN N AONOSIHEHUW B HacToswme I'Ipanma

onpeaeneHnsa CYA HoBa# PbIHOYHaA CTaBKa MPUMEHAETCA C AaTbl BCTYNJIEHUA B CUNy

U3MEHEHUN N AoNoSHEeHMW B HacTosawme lMpasuna onpeaeneHnsa CHA.

[TopsiAOK KOPPEKTUPOBKN PbIHOYHOM CTABKU (Tyyy)

Ecnn nocnepHaa packpbitasa Ha cante baHka Poccum cpeaHeB3BELLEHHada CTaBKa

paccuMTaHa paHee, YEM 3a Mecsil, NepBOHAYaibHOro NpMU3HaHus/ Nocne NnepBoHaYvasbHOro

NpU3HaHUA, ANS onpeaeneHnst pbIHOYHOW CTaBKW NPUMEHSIETCA CneayoWmin NoaXoA:

knioyeBass crtaBka baHka Poccuu, pelictBoBaBWwasi B Mecsle, 3a KOTOpbIA
onpeaeneHa CpeAHEB3BeLLEHHasi CTaBKa, CPaBHMBAETCS C KJ/IHOYEBOW CTaBKOW
BaHka Poccuu, AeNCTBYIOWEN B Mecsle MepBOHAYanbHOrO MNpU3HaHUs/nocne
nepBoOHa4yasibHOro NpPU3HaHUS;

ecnn knw4yeBas cTaBka baHka Poccum He uM3MeHMnacb [0 MOMEHTa
nepBoHayanbHOro  MNpuU3HaHUA, B  KayecTBe  PbIHOYHOM  CTaBKM  Npu
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nepsoHa4vya/ibHOM I'Ipl/I3HaHVIVI/ nocne nepeoHa4yanbHOro Npn3HaHmMAa NpUMEHAETCA

nocneaHAaa packpbitad cpeagHeEB3BELWLIEHHAA CTaBKa,

e ecnun knw4esad ctaBka baHka Poccuu naMmeHunacb, Ana onpeaeneHums pblHO‘-IHOVI

CTaBKHU

nocneaHaa

packpbiTas

cpeagHeEB3BELUEHHAA

CTaBKa M3MEHAETCA

nponopLMoHanbHO U3MeHeHUto KnroueBon ctaBkn baHka Poccun.

CpenHeB3BelleHHas CTaBkKa onpeaesniseTcsl B OTHOWEHUM KaXAoro Buaa akTuMBa

(ob6s3aTtenbcTBa) B COOTBETCTBUM CO cneaytrouwen tabnuuen:

Bug aktuBa/
obsi3aresibCcTBa

CpeanHeB3BelleHHas1 CTaBKa

UcTtouyHmnkmn nHpopmavynmn

Bknaa (aeno3uT)

CpeaHeB3BelleHHasi

npoLeHTHas CTaBKu no
npuBfeyYeHHbIM KpeauTHbIMU
opraHmsaumsamm BKJlagam
(nenosutam) HedUHAHCOBbIX
opraHmsaumm B pybnax wu
WHOCTPaHHOM BanTe B LEOM

OduumanbHbin  canTt baHka Poccum
http://www.cbr.ru/statistics/?PrtId=int
rat, CBegeHuns no Bkaagam (AenosmTtam)
dunsnyecknx My U HedUHAHCOBbIX
opraHusaumm B uenoMm no Poccunckon
depepaunn B pybnax, gonnapax CLUA un
€Bpo.

no Poccuinckon depepauyumu,

packpbiBaeMas Ha

obumumnmanbHoM camte baHka

Poccuu.
Ccyaa, CpepnHeB3BeLleHHas OdumumanbHbin  cant baHka Poccum

NMpoLeHTHas CTaBKa no | http://www.cbr.ru/statistics/?PrtId=int
AebuTopckas Kpeautam B py6nsx n | rat, CeegeHus no kpegmtam B pybnsx,
3aA0/1KEHHOCTb WHOCTpPaHHOM BanioTe, | gonnapax CLWA wn eBpo B uUenoM no

npeaocTaBNEHHbIM
HedWHAHCOBbLIM OpraHMsaumsm
(Ans AONXKHWUKOB, SABJSAIOLLNXCS

IOPUONYECKMMU  NTMLAMWU) UK
dbunsmyecknm nvuam (ans
OOJIKHUKOB, ABNAIOLWMNXCH

duU3MYeCcKMMn NMuamMmn), B LEIOM

no Poccuinckon depepauun,
packpbiBaeMas Ha
odmumanbHoM cante baHka
Poccuu.

Poccuiickon ®epgepauunn.
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MpunoxxexHue 6

KoppekTupoBka cnpaBen/inBom
CTOMMOCTM aKTMBA NpU BO3HUKHOBEHUM
cobbiTNA, Beaywero Kk obecyueHeHuo

MeToa KOPPEKTUPOBKMU CnpaBea/imBoi CTOMMOCTU aKTUBA NP BO3HUKHOBEHUM
cobbiTHA, Beaywero Kk obecueHeHuUo
PerynapHo, HO He pexe, 4YeM Ha KaxXAayl OTYETHYI [aTy, YCTaHOBJEHHYIO
HOpMaTMBHbIMKM akTamMu BbaHka Poccum ans MUNO, nposBoauMTCa aHanu3 Bcero noptdens
NMN® B cBA3M C HEOBXOAMMOCTbIO KOPPEKTUPOBKW CNpaBeasiMBOM CTOMMOCTWM B Clly4yae
BO3HWUKHOBEHMSA COBbITUI, KOTOpble MOryT OKa3aTb HeraTMBHOE BAUSIHWE Ha OXWAaeMble
éyayuwme neHexHble NOTOKN Mo HUM (Npu3HaknM obecueHeHns).

Mpn BO3HMKHOBEHUW CObOLITUSA, BeayLwero K obecueHeHUo, cnpaseanmMsas CTOMMOCTb
AONroBbIX UeHHbIX 6ymar, onpegensemMblX Mo MoAensM OLEHKW Ha BTOPOM U TpeTbeM
YPOBHE, [AEHEeXHbIX CpeACTB BO BK/adaX, [AEHEeXHbIX CpeacTB, HaXOAAWMUXCH Yy
npodeccMoHanbHbIX YYacCTHMKOB pblHKa UeHHbIX 6ymar, cnpaseanmeas CTOMMOCTb
[ebuTopCcKoM 3a40/MKEHHOCTW, 3aMMOB BblAaHHbIX, TpeboBaHWM K 6aHKy BbINNaTUTb
AEHEeXHbIN 3KBMBANEeHT AparoueHHbIX MeTannoB, MMYLLEeCTBEHHbIE NpaBa onpeaenseTcs B
COOTBETCTBUM C MeToAaMW KOPPEKTUPOBKK CrpaBeasIMBOAN CTOMMOCTU, YKa3aHHbIMU B
HaCTOSLLEM MPUNOXKEHUMN.

OcHoBaHueM ansa obecueHeHUs SABNAKOTCA, B YAaCTHOCTU, AOCTYNHble Habnoaaemble
3HauMMble AaHHble (cobbiTns, MHpOpMaUUs) B OTHOLEHUM KOHTpareHToB (B TOM 4uucne
3aeMLUnKax, SMUTEHTOB, AebUTOPOB — PU3NYECKUX U opuanYeckux nuy, 6aHKoB), B TOM

ymncne, o cneayrwnx cobbITnaX:

- 3HA4YUTENbHOE yXyALlEHNE q)MHaHCOBOFO MNONTIOXXEHNA KOHTpaAreHTa, oTpasnBLUMECAH

B AOCTYMHOW (PUHAHCOBOW OTYETHOCTHU;
- CHMXeHune (0T3bIB) KpeaUTHOro peNTUHIa KOHTpAreHTa npu Haanymm;

- HapylweHMs KOHTpareHTOM YCAOBWUIA MoraweHnus wWau BbiNaaTbl MPOLEHTHbIX
[OoXo40B MO aKTUBY, cocTtasnsawowemy aktmebl [UN®, a Takxke nwboOro MHOro
obs3aTenbCTBa KOHTpaAreHTa, B cayyae ecnm gaHHas mHdopMmaumsa npsmMo Uanm KOCBEHHO

Habnopaema;

- oq)mumaanoe OI'IY6}'IVIKOBaHI/Ie peweHna 0 NpUM3HaHMM KOHTpaAreHTa 6aHKpOTOM;
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- ocbmu,maanoe OI'IY6J'IVIKOBaHVIe peEWEHNA O Ha4dane nNpuMMEHEHUA K SMUTEHTY

npoueayp 6aHKpPOTCTBA;

- oduumnanbHoe ony6sIMKOBaHME B COOTBETCTBUMM C deaepanbHbIMWU 3aKOHaMu U
WHbIMW HOPMAaTUBHbLIMM MPaBOBbIMW akTaMu Poccuiickor deaepaumm UM MHOCTPAHHbIX

rocygapcTtB MHpopMaums 0 NpoCpoYKe UCTMOSTHEHNS SMUTEHTOM CBOUX ob6s3aTenbCTB;

- 0T3bIB (@HHY/IMPOBAHMNE) Y KOHTpPAreHTa JIMLEH3UMN Ha OCYLLECTB/IEHME OCHOBHOIO

Bunaa AEATENbHOCTN.

AHann3 nHgopMaumm B OTHOLIEHUMW AKTUBOB MNPOBOAUTCH HA OCHOBAHUW AAHHbIX

O6LIJ,e£l,OCTYI'IHbIX MCTOYHUKOB VIHCI)OpMaLI,VIVI, B TOM 4mcne:

HanMeHoOBaHne NCTOYHHNKa Ccbi/iKa Ha UCTOYHHNK
nHpopmaunn (npm
Hann4ymu)

000 "WNHTepdakc-UPKWN"  (UeHnTp | https://www.e-

pacKpbITUS KopnopaTtmueHon | disclosure.ru/
nHdopMaunmn)
NMAO MockoBckas bupxa https://www.moex.com/

LleHTpanbHbIN BaHk Poccuinckon | https://www.cbr.ru/
®epepaunn (bank Poccun)

KapTtoTeka apbutpaxHbix gen https://kad.arbitr.ru

EanHbIN denepanbHbIi peectp | https://bankrot.fedresurs.ru
cBefeHnn 0 6aHKpOTCTBE

EanHbInN denepanbHbIn peectp | https://fedresurs.ru
IOPUANYECKN 3HAYUMbIX CBEAEHUA O
dakTax AeaATeNnbHOCTU HOPUANYECKNX

vy, MHANBUAYANbHbIX

npeanpuHuMaTenen " NHbIX

cybbekToB 3KOHOMWNYECKOWN

AeATeNIbHOCTH

AHanuTnuyeckoe KpeantHoe | https://www.acra-
PentnHrosoe AreHtcteo (AKPA) ratings.ru/

PenTnHroBoe areHtctBo AO «3kcnepTt | https://raexpert.ru/
PA>»
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PentnHroesoe areHtcTBo Fitch Ratings | https://www.fitchratings.co
m/

Pentnnrosoe arentctBo S&P Global | https://www.standardandpo

Ratings ors.com/

PentnHrosoe  areHtctBo  Moody's | https://www.moodys.com/
Investors Service

CBepneHuns o] 6aHkpoTcTBe, | https://bankruptcy.kommer
packpbiBaeMble AO «KoMMepCcaHTb» sant.ru
OduunanbHble cBefeHus n3 | https://egrul.nalog.ru/index.

ErPKOJI/ETPUM B 2N€KTPOHHOM BUAE html

OdurumnanbHble canTbl KOHTPAreHToOB B -
cetn «NHTepHeT»

Ona aHanu3a ™MoryT 6biTb WCNONAb30BaHbl AaHHble (AOKYMEHTbl, WHQoOpMauus),
NoJsly4yeHHble YNpaBnsowen KoMnaHMen m3 UHbIX MCTOYHUKOB.

B cnyyae BbiBNeHUA npu3HakoB obecueHeHMs MO aKTUBY, ero cnpasensneas
CTOMMOCTb MNOAJIEXUT KOPPEKTUPOBKE B COOTBETCTBMM C MPUMEHSAEMbIMM MeToAaMu,
YKa3aHHbIMW B HACTOAWEM MPUIOXKEHUWN, 3a WUCKIKYEHMEM C/ly4yaeB, KOorga Ha gaty
BbISIBNIEHUS MNpu3Haka obecueHeHMs y akTMBa uMeeTca obecneyeHue (B Buae 3asnora,
nopy4YmnTenbCcTBa, rapaHTmu, obsasaTtenbCTBa TPETbMX UL, OMUMOHHbLIX COrfalleHunm wu
T.M.), cnpaseanneBas CTOMMOCTb KOTOPOro, onpeaeneHHas B COOTBETCTBMU C HAaCTOALLMMMU
Mpasunamu onpepeneHns CYA, He MeHee crnpaBen/iIMBON CTOMMOCTM aKTuBa. Takoe
CpaBHEHMe TeKyllen cnpasensiMBoM CTOMMOCTU aKTMBa U ero obecneyeHns nNpu Hanmuum
npu3Hakos ob6ecueHeHUs TMOBOAUTCH HE pexe, YeM Ha KaxAyk OT4YeTHyw JaTy,
YCTaHOBJIEHHYIO HOPMATUBHbLIMW akTaMn baHka Poccun ana NMNO.

Pacuer BennuMHbI obecueHeHWs [OO/DKEH OCHOBbIBATbCA Ha HabnwaaeMblx
CTaTUCTUYECKUX AaHHbIX, MOATBEpPXAalWmnx cTeneHb obecueHeHus, B 3aBUCMMOCTU OT
CpoKa MpOCPOYKM, KpeaAUTHOro kadectsa JAebutopa M OXMAAEMbIX K MONYYEHUIO

AEHEXHbIX NMOTOKOB.
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B uenax oueHKM KpeauTHOro puUCKa KOHTpareHTa WCNOJIb3YHTCA DEVITMHFM

cnenyrowmnx peMTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeamntHoe PenTtnHrosoe AreHTcTBo (AKPA)

e PentnHrosoe areHTcTBO RAEX («2KkcnepT PA»).

B cnyyae, ecnn B nepuoa MpUMEHEHUs OT4yeTa OueHWwMKa Ans onpeaeneHus
cnpaBeasiMBoi CTOMMOCTM, BO3HMKaeT (BbisBnseTcs) cobbiTue, Beayuee K obecueHeHmio,
TO He06X0AMMO OCYLLEeCTBUTb BHEMIAHOBYIO OLEHKY aKTMBa OUEHLWMKOM He no3gHee 10
(Oecsatb) pabounx gHen C AaTbl BbisiB/ieHUS NpuU3HaKoB obecueHeHus. [laTta, N0 COCTOSAHUIO
Ha KOTOPYIO onpeaensieTcsi HoBas oueHKa, He Ao/MKHa 6biTb paHee AaTbl BO3HUKHOBEHMUS
cobbiTnsa, Beaywero k obecueHeHuto. C paTbl HacTynneHus cobbiTus, Beaywero K
obecueHeHUO W [0 AaTbl NPUMEHEHMS HOBOro OT4yeTa oOueHuwMKa, Ynpasnswowas
KOMMaHMs A0J/1)KHA CKOPPEKTUPOBaTb MOCNEAHIOK M3BECTHYI0 CrpaBeanBy0 CTOMMOCTb,
onpefesnieHHy Mno OT4yeTy OueHLWWKa, COCTaB/eHHOMY A0 BO3HWMKHOBEHWUS TaKoOro
cobbITUSA, C NPUMEHEHMEM METOLOB KOPPEKTUPOBKN CNpaBeaIMBOM CTOMMOCTU, YKa3aHHbIX

B HACTOoALWLEM MPUITOXKEHUMN.

B cnyuae BbisiBNeHUa npu3HakoB obecueHeHUs B OTHOLIEHUW aKTUBa ynpasnsiowas
KOMnaHusa odopMnseT BHYTPEHHWUM OOKYMEHT, Ha OCHOBAHMW KOTOPOro BHOCATCHA (He
BHOCATCS MNpW HalnMumu npusHakoB obecueHeHus M 0H60CHOBaHUA) KOPPEKTUPOBKU B
CnpaBeasIMBYIO0 CTOMMOCTb aKTuBa. Takon AOKYMEHT AOJ/IXKEH COAepXKaTb:

- cBeaeHus 06 aKkTuBe, cnpaBeasiMBas CTOMMOCTb KOTOPOro NOANEXUT 0becueHeHMIo;

- WHdOpMauUUIO O BbISBNEHHOM Mpu3Hake obecueHeHus C yKa3aHMeM MCTOYHUKA
MHMOpMaLUNKM UK 0 pakTe NPOCPOYKM 06a3aTeNbCTBa;

- UHopMauuo 06 UCrnoNbL3yeMOM MEeToAe KOPPEKTUPOBKK CrpaBeasinBon CTOMMOCTU
c o6boCHOBaHMEM MpuUMeHeHus BbibpaHHbIX KO3 dUUMEeHTOB AN pacyeTa (B ciydae umx
NCMONb30BaHUA);

- MHdOpPMaLMIO O HaNM4YnMM OH6OCHOBAHHbIX MPUYNUH He NPOBOAUTb KOPPEKTUPOBKY

crnpaBeanmeon CToMMocTu aktmeos MNO.
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YnpaBnsawuwas KOMMNaHMUS COCTaBMsSiET TaKoW BHYTPEHHMW [OKYMEHT Ha AaaTy
BbISIBIEHUS TMPU3HAKOB obecueHeHUss M HanpasBnseTr ero B CneumanusanpoBaHHbIN
Aeno3nTapui He no3gHee oaHoro pabouyero AHsA, cneaylowero 3a AaToOM BbISIBNEHUS

npu3HaKkoB obecueHeHuns.
MeToabl KOPPEKTUPOBKMN CrpaBeA/IMBOM CTOMMOCTH.

YnpaBndwowas KoOMMaHuMa CaMOoCTOATeNlbHO onpegenseTr I'IpVIMeHFIeMbIM METOoA
pac4yeTa obecueHeHUs1 aKTUBOB B 3aBMCUMOCTMU OT BbISIBIEHHOIO NMPpU3HaKa obecueHeHuns

n cneundunyecknx 0Ccob6eHHOCTAX CaMOoro akTuBa.

1. MeToa y4yeTa KpeauUTHbIX PUCKOB A0 BO3HUMKHOBEHMUA (aKTMUEeCKOro HapylleHus
065a3aTenibCTB MO AOroBOPY CO CTOPOHbI KOHTpareHTa (NMpoOCpPo4YKn 06sa3aTenbCTB).
CnpaBeanuBas CTOMMOCTb akTmBa (06s3aTenbCcTBa), Npy BO3HMKHOBEHUN NMPU3HAKOB
obecueHeHUs, MOXeT onpeaenaTbCs N0 MeToay NpuBeAeHHOM CTOMMOCTM 6yaywmx
AEHEXHbIX TMOTOKOB, Y4YUTbiBas KpeauUTHble PUCKU 4Yepe3 KOPPEKTUPOBKY CTaBKWU

ANCKOHTUPOBaAHUA.

N
_ Z Py
- £ (1+ ry(p + PD * LGD)Pn/365

PVdev

roe

PV4ev — CMpaBeanmBas CTOMMOCTb obecueHeHHOro aktnea (oba3atenncrea);

N - KONM4YeCcTBO AEHEeXHbIX MOTOKOB A0 AaTbl noraweHus aktmea (obs3aTenbcrsa),
HaynHaga c Aatbl onpeaenenns CHA;

P, - CyMMa N-0ro AeHeXHOro rnotoka (NpoueHTbl M OCHOBHas CyMMma);

N - NOPSAAKOBbIN HOMEP AEHEXHOro NoToKa, HaunHasa ¢ gatbl onpegenenns CHA;

" - KONMYECTBO AHEN OT AaThbl onpeageneHnsd CYA po aaTbl N-0ro AeHEXHOro MOTOKa,

I'n - O€3pUCKOBas CTaBKa AMCKOHTMPOBAHMA B MPOLEHTaxX rofoBbiX. [ pOCCUACKMX

KOHTpAreHToB MCNONb3yeTcs 3HavyeHne ctaBkm KB MockoBCcKOn BUpXKn Ha AaTy pacyeTa
cnpaBeaMBOM CTOMMOCTU C YYETOM CPOKa A0 NoralleHns COOTBETCTBYOWeEro niarexa P,;
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PD (Probability of Default, BepossTHOCTb AedonTa) — BEpOATHOCTb, C KOTOPOM KOHTPareHT
B TEYEHWE HEeKOTOpPOro CpoKa MOXEeT oKasaTbCAa B COCTOsSHUM paedonta, MNoOpsAoK

onpeaeneHns KoTopon YCTaHOBJ/IEH B HACTOSILLLEM MPUNOXKEHUN;

LGD (Loss Given Default, notepn npn 6aHKpoTCTBE) — A0NS OT CYMMbl, NOABEPXEHHOMN
KpeauTHOMY PUCKY, KOoTopas MoxeT 6biTb noTepsiHa B cnydae gedonTta KOHTpareHTa,

NopsiioK onpeaeneHnst KOTOpOn YCTaHOBJIEH B HACTOSILLEM MPUNOXEHUMN.

2. MeToa KOppPEeKTUPOBKM CrpaBea/IMBOA CTOMMOCTM MpU (PaKTUHYECKOM NMpocCpouke
065a3aTeNIbCTB KOHTpAreHToM.

Mpwn onpeneneHnn BeNUYUHbI KOPPEKTUPOBKW CNpaBeasinBoOM CTOMMOCTU Mpu
BO3HMKHOBEHUN NpPU3HAKOB obecueHeHus, a TaK Xe npu QakTU4Yeckom npocpouke
0653aTeNIbCTB KOHTPAreHTOM MWCMNOo/Ib3yeTCsa MOAEe/Sb OXWAAeMblX KpeAUTHbIX y6bITKOB
(ECL):

ECL = EAD * PD * LGD,
roe:

ECL (expected credit losses) — BennumMHa KpeauTHbIX YObITKOB, KOppeKTupytowas

AEHEXHbIE NMOTOKN, NpUBeEAEHHAA K MOMEHTY OLUEHKU,;

EAD (Exposure at Default; cymma, noaBepXXeHHast KpeaUTHOMY PUCKY) — obwmn
06béM 065a3aTenbCTB KOHTpareHTa Ha MOMEHT OueHKM nepen KomnaHuen (Hanpumep,
CyMMa BNOXeHun B 6GaHKOBCKMe BkNaabl (4eno3uTbl) U HECHUXaeMble OCTaTKu Ha

pacyeTHbIX cyeTax, CyMMa Bbl4aHHOro 3akima);

PD (Probability of Default, BepoaTHOCTb aedonTta) — BepOATHOCTb, C KOTOPOW
KOHTpareHT B Te4YeHWe HEeKOTOPOro CpoKa MOXET OKa3aTbCA B COCTOSAHMM AedonTa,

nopsAoK onpeaeneHns KOTOPOoK YCTaHOB/IEH B HACTOSILLEM MPUNOXEHUN;

LGD (Loss Given Default, notepn npwu 6aHKpoTCTBE) - A[0S9 OT CYMMbI,
NOABEPXEHHOW KpeaAUTHOMY PUCKY, KOTopas MoXxeT 6biTb noTepsHa B cnydae gedonTta

KOHTpareHTa, nop4aaoK onpeaeneHmns KOTOpOI\/'I YCTaHOBJ1EH B HACTOALLEM MPUTTOXKEHUMN.

CnpaBeanuBasa CcTouMMoCTb obecueHeHHOro aktuBa (obsa3atenbcTBa) PV,

onpegensieTcsa no dopmyne:
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PV4ey = PV; — ECL
rge

PV; - cTtomMmoCTb aktTmBa (obsa3atenbcrsa), onpeneneHHass B COOTBETCTBMM C METOAOM
oueHku cornacHo lMpasunam CHA 6e3 yyeTa KpeaAnTHOro pucka.

3. MeTop y4yeTa KpeauUTHbIX PUCKOB, MYTEM OLLE€HKMW CrpaBeasiMBoM CTOMMOCTN MO OTYETY
OLleHLWMKA N0 COCTOSAHWUIO Ha AaTy, He paHee BO3HWKHOBEHMUS COObITMS, BeayLlIero K
obecueHeHuto.

MpuMeHeHMe OTUETA OUEHLUMKA ANA Uenen onpeaeneHus cnpaBeasiMBoi CTOMMOCTH
C y4yeToM obecueHeHNss BO3MOXHO ANS BCEX aKTUBOB, yKa3aHHbIX MNMpunoxeHun 1, a Tak

Xe ANs NpoCpoYeHHON AebUTOpCKOM 3a40/HKEHHOCTH.

lMopsigok onpeaenenHns BesinduHbl PD n LGD.

BepostHocTb gedonta (PD) m notepb npu 6aHkpotctBe (LGD) KOHTpareHTa Ha

ropu3oHTe 1 roa MOXeT onpeaenaTbCa OAHUM U3 CedyoLWnX crnocobos:

1. Mpn HanNMuMM y KOHTpPareHTa co6CTBEHHOro peMTUHra ogHoOro U3 KpeauTHbIX
areHTCTB - Ha OCHOBAaHWM NY6AWMYHbIX AOCTYMHbLIX AaHHbIX MO BEPOATHOCTHAM
nedonta (PD) oAHOro wn3 MexXAyHapoAHbIN PENTUHIOBbIX areHTcTB - Moody's
Investors Service, Standart Poor’s wnu Fitch Ratings, nybnukyembix Ha cante
COOTBETCTBYIOLWEro areHTCTBa B COCTaBE €XerogHoro oTryeta C MNpUMEHeHueM
COOTBETCTBUSA YPOBHEN PENTUHIOB (B C/llydae Hann4ymsa y KOHTpareHTa peuTuHra
MHOrO pPENUTUHIOBOro areHTCTBa, BXOoAsAwWMX nmMbo B peecTtp KpeauTHbIX
PENTUHIOBbIX areHTCTB, NMbo peecTp duAManos 1 NpeacTaBUTENbCTB MHOCTPaHHbIX
PENTUHIOBbIX areHTCTB, Nybnmkyembix Ha cante baHka Poccunm) no Tabnuue 1.

BbibnpaeTcsa HanMeHblas BennynHa PD U3 HangeHHbIX.

Tabnuua 1. ConocTtaBneHue WwKaa penTUHIOBbIX areHTCTB

PenTtnHros 3Kcnept Moody s S&P Fitch

aa rpynna AKPA

PA Me>xayHapoaHas wkana
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PeriTnHrosas Baal BBB+ BBB+
rpynna I
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), AA- Bal BB+ BB+
ruAA
(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
PeinTnHrosas BBB(RU),
ruBBB Bl B+ B+
rpynna II BBB-(RU)
ruBBB-,
BB+ (RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeliTuHroBas CCC, CC,
CCC, CC, C Caa, Ca, C CCC, C CCC, C
rpynna III C

2. NMpn oOTCYTCTBMM CO6GCTBEHHOro PEeWTMHra M HaJIMYMM  BbINYLEHHbIX
o6nuraumm BeposiTHOCTb aedonta (PD) MoxeT onpeaensitbCs no oueHke

COOTBETCTBUS YPOBHIO pEUTUHra 4epes KpeauTHbln cnpa3g obnurauuMn AaHHOro
KOHTpareHTa.

2.1. OnpepensieTcss 4OXOAHOCTb K noraweHuto no obnmraunsam gaHHOW opraHm3aumm
cpokoMm 6onee 1 roga n MeHee 3 net. lNpu oTcyTCTBUM O6AMraumMin CO CPOKOM
MeHee 3 NneT MOXHO WCMofb30BaTb CNp34 C WMHAEKCaMW COOTBETCTBYHOLLEN
CpOYHOCTU. lpn Hanuumu obnuraumm CoO CPOKOM MoraweHust ToNIbKO MeHee 1

roga Anga pacydeTa KpegUTHOro cnpsga MOryT UCroJsib30BaTbCA obnuraymm Apyrmnx
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3MUTEHTOB (KakK MMHUMYM 3-X), UMELNX KaK 6/IM3KME N0 CPOKY U JOXOAHOCTU

obnuraunmn, Tak n obnuraumm co cpokom 1-3 roga (aHanorm).

2.2. OnpepensieTcsi, AOXOAHOCTU KAKOro U3 MHAEKCOB MOJSlydeHHas AOXOAHOCTb Mo

obnuraunmn Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 61M30CTM NCNONb3yeTCH
CpefHUN KpeauTHbIA cnpaa obnuraumn® ¢ G-curve B CPaBHEHUU C KPeAUTHbIM
CNP3A0OM YKasaHHbIX HUXEe MHAEKCOB. KpeauTHbIM CnNp3a pacCyMTbiBaeTCs Kak
pasHuua Mexay AOXOAHOCTbK K MoraweHuio obnurauymm Ha CpoK ee
mMoanduumpoBaHHON Awopaunmm n G-curve Ha 3TOT CpoK. B ykasaHHbIX uensx

MCNOJIb3YTCA cneayrwmne MHOEKCHI.

e WNHaekc kopropaTmMBHbIX obnuraunn (1-3 roga, pentuHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.

ApxunB 3Ha4yeHuUn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e WHpekc kopropaTuBHbIX obnuraunn (1-3 roga, BB- < pentnHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHune nHaekca - http://moex.com/a2196

ApxuB 3HayeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e VHAaekc kopnopaTuBHbIX obnuraumn (1-3 roga, B- < pentuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHune nHpekca - http://moex.com/a2195

ApxuB 3HayeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

2.3. OnpegengeTcsa, KakoOW YpOBEHb penTWHra WCNoSb30BaTb MNpWU OMNpeaesieHun

BEpOATHOCTM AedonTa no cneayowen tabnuue:

Moody s NHaekc

1 Cnocob ycpeaHeHus KpeauTHbIX CNP3A0B yCTaHaBANBaETCs CaMOCTOATENbHO, MOXET UCMOMb30BaTbCa Kak
cpefHee apudMeTUyeckoe, Tak U CpeaHeB3BELWEeHHOe No o6bemMaM IM6o 060poTaM TOProB 3HAUYEHME.
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Me)xxayHapoaHas

wKaJsa

Baal

Baa2 RUCBITRBBBY

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

3. NHauBnayanbHas MeToAMKa YrpasBisdloWen KOMMAaHUA Ha OCHOBAHMW aHanun3a
AOCTYMNMHOW MHopMaumm o HabnwgaeMoM yposHe gedontoB (PD) u oxunaaemblix
notepb (LGD) B npowsnbix nepuogax, B TOM 4YMUCe U HA OCHOBaHUU BHYTPEHHUX
CTAaTUCTUYECKMUX AaHHbIX, C MPUMEHEHMEM MAaTeEMATUUYECKMX MoAeNeN.

FnybnHa aHanuMampyembiX CTaTUCTUYECKUX AAHHbIX COCTaBnseT 3 KaneHAapHbIX
roga npu Hanuuum unHMOpMaUMM 3a yKasaHHbIX nepuoa wuan 3a nepuos MeHee 3
NneT, ecnn aesatenbHoCTb oHAa OCYLLECTBNSETCA MeHee yKa3aHHOoro rnepuvoaa. He
peXxe 04HOro pasa B roj npomsBoaUTCS nepecyeT BeposiTHocTen gedonta (PD) m
oXxungaemblx notepb npu b6aHkpotctBe (LGD) ¢ npepnocrtaBneHMeM JaHHbIX B
CneumanmsmMpoBaHHbIA Aeno3uTapuin He no3gHee AHS Hadana NpUMEeHEHUs Takux

KO3(pDMLUNEHTOB.

B cnydae NpuHATUMA pelleHns 0 NpU3HaHUU PU3NYECKOro UAN IPUANYECKOro Snua
6aHkpoTOM, 3HauyeHus PD n LGD cuuTaioTca paBHbiMM 1 ¢ AaTbl ony6aMKOBaHMSA Takoro

peLueHuns.
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Mpuno>xeHune 7

Kpeauntopckas 3afA0/1HKEHHOCTb

Bupabl 06s13aTresibCTB Kpnrepun npnsHaHus Kpnrepun CnpaBegsimnBasi CTOMMOCTb
npekpawjeHns
MpU3HaHNA
KpeanTtopckas 3aA0/KeHHOCTb Mo JaTa nepexoaa npasa
cAenkam, no KOTopbIM HacTynwuna cobCTBEHHOCTM HA  aKTuB
Hanbonee paHHASA AaTa pacyeToB (aeHexHble cpeacTtsa) K MNO HaTa NCNoNIHEeHNS

OT /Mua, B  OTHOLIEHMMU
KOTOPOro BO3HMKaeT
KpeauTopcKkas
3a40/1KEHHOCTb

obsazatenbcts MN® no
A0roBopy

Kpeantopckasi 3a40nXeHHOCTb Mo
BblJaye MHBECTULMOHHbIX MNaeB
nno

[aTa BKIKOUYEHUS AeHEeXHbIX
cpeacts (MHOro mmyuecrsa),
nepeaaHHbIX B onnarty
WHBECTULUMOHHbIX NaesB, B
umyLiectso NMNoO

[aTa BHeCeHus
NMPUXOAHOW 3anucu o
Bbloaye
MHBECTULUMOHHDbIX MNaeB
B peecTp NU® cornacHo
OTYeTy perncrpaTopa

Kpeautopckasa 3a40/KEHHOCTb MO
Bbl4aye MHBECTULMOHHbIX MaeB
MN® npun obmeHe

[aTta 3auncnenus s NMNoO
MMyLLecTBa, NOCTYNMBLLEro B
onsaty obMeHa naes

[aTta BHeceHus
MPUXOA4HOMN 3anuncK o
Bbloaye
MHBECTULMOHHLIX Naes
B peecTp NMNN® npun
obmeHe cornacHo
OTYETY perncrpaTtopa

Kpeautopckasa 3a40/mKEHHOCTb Mo
BbINfaTe AEHEXHOW KOMMeHcauuu
npu noraweHnm MHBECTULMOHHbIX
naes Mno (nepeuyncneHum
OEHEeXHbIX cpeacts npm obmeHe
naes)

[aTta BHeCeHMs pacxoaHOM
3anuncm o NoraweHnmn
(cnncaHum npmn obmeHe)
MHBECTULMOHHbIX naes NN
CorslacHo oT4yeTy
perncrpaTtopa

[JdaTta Bbinnathbl
(nepeyncneHus no
06MeHy) CyMMbI
OEHEXHOMN
KOMMeHcauum 3a
MHBECTULNOHHbIE Mawu
MN® cornacHo
6aHKOBCKOMN BbIMNCKE

Kpeantopckas 3a40JIKEHHOCTb
nepea daréHtamMmm no BblAa4ye,

[aTa ocylwiecTBneHums
onepauunmn Bblgaym n (mnm)

[aTta nepeuncneHuns
CYMMblI

Cnpaseanueas CTOMMOCTb
06a3aTenbCTB, BK/IKOYAETCS B
pacyeT CHA B pa3mepe ee ocTaTKa
Ha paTty onpegeneHusa CHA. He
ANCKOHTUpPYeTCH.
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noralueHunto n obmeHy
MHBECTULUMOHHbIX naes NMNO®

rnorawieHus naeB B peecTpe
MHBECTULIMOHHbIX naes MN®
Nno 3asBKe areHTa

CKuaok/HanbaBok
areHTty us Mo
cornacHo 6aHKOBCKOM
BblNUCKE

KpeauTtopckasi 3aA0/)KEHHOCTb MO
Bbln1iaTte Aoxonos HaVIU.lMKaM
(npaea BflagenbLueB
MHBECTULIMOHHbIX MaeB)

JdaTta BO3HMKHOBEHMUS
obszaTtenbcTBa Mo BbinjaaTe
aoxoaa (B TOM 4ucne paTa
yKasaHHas B coobweHnn o

BblMsiaTe Aoxoaa no
MHBECTUUMOHHBLIM MasaM B
COOTBETCTBUN C

nHdopmaunen HKO AO HPA
unm  oduumanbHbIM CaNTOM
(opmnumanbHbIM MMCbMOM)
ynpasnsoLwWen KoMnaHmn)

[AaTa MCMNOJIHEHNS
obs3aTenbCcTB
ynpasnsioLwen
KOMMaHuewn,
NnoATBEPXAEHHOMN
6aHKOBCKOI BbIMNMCKOWM
C pacyeTHOro c4eTa
ynpasnsoLwen
komnanun A.Y. TNO
/oTueTtom 6pokepa MNO
daTta NMKBUAaUumn
ynpasnsioLLen
KOMMNaHuu, corfiacHo
Bbinncke w3 EMPKOJI
(nnn BbIMUCKN n3

COOTBETCTBYIOLEro
YMNOSHOMOYEHHOI O
opraHa WHOCTPaHHOro
rocygapcrea)

Kpeautopckas 3a[l0/DKEHHOCTb | » [laTa No/yyYeHUs AEeHEXHbIX [aTta Bo3BpaTa CyMMbl
nepea ynpasnsiolwen KoMmnaHuemn, CpeACTB OT ynpasnsioLwen 3a[0/KEHHOCTH
BO3HMKLIASA B pe3ynbraTte KOMMaHUU CornacHo ynpasnsoLen
NCMNoJsIb30BaHNA ynpasnstowen 6aHKOBCKOW BbINUCKe KOMMaHWWN CorsiacHo
KOMMaHuemn CO6CTBEHHbIX 6aHKOBCKOW BbINMUCKe
OEHEeXHbIX CpeaCTB ANS BbiNnatbl

OeHexXHown KOMMeHcaumu

Bnazenbuam WHBECTULNOHHbIX

naes NMU® npu noraweHun n (unn)
obMeHe WHBECTUUMOHHbIX NaeBs
nno

KpeanTtopckas 3aA0/KeHHOCTb Mo
ynnaTe Hanoros n apyrux
ob6sa3aTenbHbIX nnatexen n3
nmywecrsa NMNNO

Ona HO®J1 - aaTta BbinnaThl
Aoxoaa, KoTopbln obnaraetcsa
HODN

Jns ocTtanbHbIX HA/IOroOB U
065a3aTeNbHbIX NNAaTEXEN -

[aTta nepeuuncnenHums
CYMMbI Hasoros
(obs3aTeNbHbIX
naaTexemn) c
pacyeTHoro cyeta MNO
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AaTa BO3HWUKHOBEHUS
obs3aTenbCTBa MO Bbinsate
Hanora un (1Mnu)
obs13aTenbHOro niartexa,
COrNacHO HOPMATMBHbLIM
npaBoBbIM akTaM Poccuiickon
®epepaunn n (Unn)
AOroBopy

cornacHo 6aHKOBCKOM
BblNUCKE

Kpeautopckasa 3a40/IKEHHOCTb MO
Jorosopam apeHibl, Koraa
apeHgaTtopoM gendetca MNNO

[laTa BO3HUKHOBEHMUS
06513aHHOCTM corslacHo
yC/I0BMSIM AOroBopa

[ata, onpegenennsa CHA
NMANo®, B cnydae, ecnu
obsizaTtenbCcTBa NO AOroBOpy
MOryT 6bITb HAAEXHO
onpegeneHbl Ha Takyl aaTty

[JaTta nepeuncneHus

CYMMbI C paCyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

Kpeantopckas 3aA0/KeHHOCTb Mo
caenkam  KynauM - npoaaxku
aktmeos [TMNO® (3a wuckno4veHnem
COENOK KynnauM-nNpoAaxu LeHHbIX
6ymar) n nepepayda aktmeoB [MNO® B
apeHay

[aTta nony4yeHns AeHEXHbIX
CpeacCTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbIMNCKe

[JaTa BO3HUKHOBEHUS
obs3aTenbcTBa No
caoenke cornacHo
yCNnoBuaM A0rosopa

Kpeantopckasa 3afo0/mKeHHOCTb Mo
BO3HarpaxkaeHusM yrnpasnstoLen
KOMMaHun, crneymanmsmpoBaHHOMY
Aeno3ntapuio, ayANTOPCKOM
OopraHusaunm, oueHwWwmnKy (TosIbKOo
A5 Urno/3rne), nvgy,
OCYLLEeCTBASAIOLWEMY BeaeHue
peecTpa BNnagenbues
WHBECTUUMOHHbIX naeB [INO®, a
Takxe obsazaTtenbcrTsaMm Mo onnate
NpoYmnx pacxonos,
OCYLLEeCTBSAEMbIX 3a cyer
umylectesa NMNO B COOTBETCTBUN C
TpeboBaHMAMMU AeNCTByloLWero
3aKoHOAATeNbCTBa

[aTa nonyyeHns AOKyMeHTa,
noaTBepXaatoLero
BbINOJIHEHME paboT
(okasaHusa ycnyr) MN® no
COOTBETCTBYHOLMM AOMOBOpPaM
WM B COOTBETCTBUMU C
npaswnamu Ay NM1Mo

[aTa, Ha KoTopyto
KpeanTopckas
3a40/KEHHOCTb MOXET 6bITb
HaAeXXHO onpeaeneHa B
COOTBETCTBUMU C YCNOBUAMU
Aorosopa

JaTta nepeuncneHus
CYMMbI
BO3Harpa>aeHum u
pacxonoB C pacyeTHoOro
cueta NMNO cornacHo
6aHKOBCKOMN BbINUCKE

CnpaBepnusasd CTOMMOCTb
obs3aTenbCcTB no BbIMnaTe
BO3Harpa>kaeHmii 1 pacxonos,

CBA3@HHbIX C  [OBEPUTENbHbIM
yrnpaBneHunem, npusHaeTcs B
cymme, He npeBbllatoLWwen
npeaenbHO AOMYCTUMbIA  pasMep
BO3Harpa>aeHui Ha naTy
npu3HaHus B  COOTBETCTBUM C
Mpasunamn Y MNMNO®, a Tak xe B
CymMMme, He npesblwatoLen
chopMnpOBaHHbIN peseps Ha
npu3HaHus COOTBETCTBYHOLLENO
BO3HarpaxaeHus (B cnydae
dopMMpoBaHMA Takoro pesepsa)
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Peseps Ha
BO3HarpaxaeHus

BbIM1aTy

Hannune nopsaka
ornpeneneHns pesepsa u
YCNOBUS €ro OTPaxKeHus B
ob6sa3aTenbcTBax B
COOTBETCTBUM C HACTOSALLMMMU
MpaBunamu onpeaeneHns
CYA Mo

B paTty nonHoro
MNCMosb30BaHUs
pe3epBa Ha BbinaTy
BO3HarpaxaeHus

Mo OKOHYaHUK
OTYETHOro roga nocne
BOCCTaHOB/1EHUSA
HEeMcnosib30BaHHOIro
pe3epsa B
COOTBETCTBUN C
HaCToSALWMMN
lMpaBunamm
onpegeneHunsa CHA MU

Cnpaseanusas CTOMMOCTb
obs3aTenbCTs, BKJItOYaeTCs B
pacuet C4HA B CcyMmMme,
onpeneneHHon B COOTBETCTBUMM C
MpunoxeHunem 2
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Mpunoxxexnue 8

ANeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. MMNoO

Buabl aktTnsBoB

JeHexHble cpeacTBa Ha cyeTax, B TOM YMUC/e HA TPaH3UTHLIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasadwwyw Komnaduio 4.Y. NMNoO

Kputepun
npyu3HaHus

[aTa 3auncieHns geHexXxHbIX CpeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbIf, TPAH3UTHbLINA, Ba/lOTHbIN) HA@ OCHOBAHWUWN BbIMUCKKN C
YKa3aHHOro cuyera.

Kpnrepun
npexkpaujeHus
npu3HaHns

e [laTa wWCNOMHEHUA KPeaWUTHOM opraHusaumen o653aTenbCcTB Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoaart B cTaTyc npoyen aebutopckon
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo WHdQoOpMauun, pacKpbITOA B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM Yucne 3anucu B EMPHOJI
0 nukBmnagaumm 6aHka).

CnpaBepgsnBas
CTOMMOCTb

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeAcTB Ha cyeTax, B TOM 4yucrne
Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASALWYO
komnaHuo .Y. TN® onpenensetca B CyMMe oOCTaTka Ha cyeTtax
OTKPbITbIX Ha ynpasnsawoLwyto komnaHuwo 4.Y. MNMNO.
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MpunoxxexHue 9

OeHe)xHble cpeacTBa Ha cyeTax no Aeno3utam
B KPpeAUTHbIX OpraHm3auumax

Buabl akTuBoB

[leHexHble cpeacTBa Ha cyeTax Mo Aeno3nmTaM B KpeaUTHbIX
opraHmsaumnsax (ganee - AeHeXHble CpeacTBa BO BK1adax)

Kpnrepun
npusHaHus

[ata 3auyncfieHus [OEHEXHbIX CPeAcCTB Ha COOTBETCTBYHOLLWNIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;
[ata nepeycTynku npaBa TpeboBaHWMs O BbiNjaTe BkAada WU
HAUMUC/TEHHbIX NMPOLIEHTAX Ha OCHOBAHMW [10roBOpa.

Kputepun
npexkpawjeHus
npyu3HaHus

Jata wncnonHeHMs KpPeaAWTHOW opraHusaumen obsa3aTtenbCTBs No
BO3BpaTy BkNada (Bo3BpaT Ha cyeT [UND peHexHbIX CpeacTB Mo
[orosopy 6aHKOBCKOro Bknaaa);

[Jata nepeyctynku npaea TpeboBaHus O Bbinjate Bkaaga w
Ha4YUC/IEHHbIX NPOLEHTAX Ha OCHOBAHWUWN AOroBOpPa;

[ata peweHunsa baHka Poccun 06 oT3biBE NnUeH3MK 6aHKa (AeHEeXHble
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebutopckoi
3a40/KEHHOCTH);

Jata nukBmpaaumm 6aHka cornacHo uHdOpMaumu, packpbiTOn B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBuaaummn baHka).

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBas CTOMMOCTb [IEHEXHbIX CPEACTB BO BK/adax, B TeyeHue
MaKCMMasnbHOro CpoKa, NpellyCMOTPEHHOIO JOrOBOPOM, ONMpeAEnseTcs:

B CyMMe OCTaTKa AEHeXHbIX CpeaCTB BO BKaje, YBE/MYEHHON Ha
CYMMYy MpOLEHTOB, pacCyMTaHHbIX Ha aaTty onpegeneHns CHYA no
CTaBKe, NpeAyCMOTPEHHOMW [AOrOBOPOM, €CNU CPOK rnoraweHus
BKJ1aja « A0 BOCTpe6oBaHuaA»;

B CYMMe OCTaTKa AEHeXHbIX CpeaCTB BO BKNaje, YBE/IMYEHHOW Ha
CYMMY TMPpOLEHTOB, pacCYUTaHHbIX Ha party onpegeneHns CHA no
CcTaBke, NMpeayCMOTPEHHON AOroBOPOM ANs YAEpXaHUS AeHEeXHbIX
CpeAcTB  BO  BKjlage B TeYeHMe  MaKCUMasibHOro  Cpoka,
npegycMOTPEHHOro AOroBOPOM, €C/IM CPOK NnoraweHus Bkjiaaa He
6onee 1 (OauH) ropa M crtaBka NoO AOroBOpy COOTBETCTBYeT
PbIHOYHOW Ha paTy onpegeneHms CYA B COOTBETCTBMU C
[MpuaoxeHuem 5.

B CyMMe, ornpenenieHHOMW C MCNoMb30BaHWEM MeToAa MpuBedeHHOM
cToMMOCTM 6yaylunX AeHeXHbIX MOTOKOB Ha BeCb CPOK BKfiaja
(OpunoxeHne 5) B wWHbIX cnydasax. [lpn 3TOM cnpaseasvBas
CTOMMOCTb Ha gaTty onpegeneHus CHA He MoXeT 6biTb HUXE CYyMMbI,
KoTopasa 6bina 6bl Bo3BpaweHa B NMN® npu ycnoBum pactopxeHus
aorosopa 6aHKOBCKOro Bkjlaja Ha AaTy OLEHKMW.

B cnyyae BHeceHUs W3MEHEHWS B YCNOBUA OMNpefeneHns cpoka
[OroBopa MaKCuMMasnbHbI CpOK oOnpeaensieTcds B COOTBETCTBUU C
n3MeHéHHbIM CPOKOM BKaja AENCTBYOLWMM Ha AaTy onpeaenenmns CHA
npuvyeM HakonJeHne cpoka BKnaga He NpoucxoauT.
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Hdara 7]
cobbiTnsA,
npuBogsilymne K
obecyeHeHNIo

CnpaBeanueas CTOMMOCTb [EHEXHbIX CpeacTB BO  Bkaagax
onpepensieTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
cnpaBea/iMBON  CTOMMOCTM NPU  BO3HUKHOBEHUM CO6bITUSA,
BeayLwero k obecueHenmto ([punoxerHne 6)

CnpaBeanuBas CTOMMOCTb OCTaTKa AEHEXHbIX CpeAcTB BO Bkaae
npusHaetcsa pasHoh 0 (Honb) ¢ gaTtbl peweHus baHka Poccunm 06
OT3bIBE JINLIEH3MN HaHKa, B KOTOPOM pa3MelleH BKaa.
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MpunoxxeHune 10

LleHHble 6yMmaru

Buabl akTuBOoB

LleHHble 6yMaru, B T.4. AEMO3UTHble cepTUdUKaThI

Kputepun
npyu3sHaHus

Jata nepexoga npaB CcOB6CTBEHHOCTM HaA  UEHHble 6ymaru:
(3@ wuckN4YeHMEM LUeHHbIX 6ymar nepedaHHbIX MO cAesikam,
COBepLIAEMbIM Ha BO3BPaTHOM OCHOBE, MpW COXpPaHEHWU KOHTpareHToM
Mo caenke 3a coboil 3HAUMTENbHOM 4YaCTU BCEX PUCKOB W BbIro4,
CBSI3aHHbIX C BlageHWeM LeHHbiIMM 6ymaramm — cM. [punoxenHune 31
«Cpenkun PENO»);

e ecnn ueHHas 6yMara noanexuT y4yeTy Ha cuyeTe neno - jaTa
3a4mcneHuns ueHHom 6ymarun Ha c4eT Aeno, OTKPbITbIA yrnpaBasowen
komMnanun A.Y. TNO B cneunannsmMpoBaHHOM Aeno3uTapuu,
noaTBepXXAEHHas COOTBETCTBYIOLEN BbINWUCKOM MO CYETY AEeno;

e €C/IN AOKYMEHTapHble LeHHble ByMarn He noasexaT YYeTy Ha cyeTax
Aeno (3a WCKIKYEHUEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
npuvema ueHHon 6ymarm MU®, onpegeneHHon B COOTBETCTBUM C
yCNoBMsSIMM AOrOBOpa M NOATBEPXAEHHOW aKTOM MpueMa nepegaym
LEeHHbIX bymar;

e MO AEen0o3UTHbIM cepTudMKaTaM - f[aTa 3a4YUC/IeHMs  BO BKlag
(Aeno3nT) AeHeXHbIX CpeacTs, NOATBEPXAEHHAS BbIMUCKOM CO CYETa
no Bknagy (Aeno3uty) uAuM C AdaTtbl npuobpeTeHus Takoro
ceptndurkaTa NOATBEPXKLAEHHON aKTOM.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6yMaru:
(3@ wucknw4yeHMeM UeHHbIX 6yMar nepefaHHbIX NO  cAefKkaM,
coBepllaeMbiM Ha BO3BPaTHOW OCHOBE, KOraa Ynpasnswas KoMnaHus

0.Y. NMNO® npoaonkaeT coxpaHaTb 3a CO60M 3HAUYNUTENBbHYHO YacTb BCEX

PUCKOB W BbIr04, CBAA3AHHLIX C BNaZeHMEM NepefaHHbIMU Mo caesike

LeHHbIMK 6ymaramm):

e ecnn ueHHas 6ymara, noanexut ydeTy Ha cyeTe geno - pata
cnMcaHunsa LeHHon byMarn co cyeTa Aeno, OTKPbITOro yrnpassoLen
koMnaHumn A.Y. TMNO B cneunannsnMpoBaHHOM Aeno3uTapuu,
noaTBepXXAeHHas COOTBETCTBYIOLEN BbIMWUCKOM MO CYETYy Aeno;

e eCNn AOKYMeHTapHble LeHHble byMarn He nogsiexaT YYeTy Ha cueTax
aeno (3a WCKIIYEHWEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
rnepegayn ueHHonm 6ymarm MNMUO, onpeaeneHHoOn B COOTBETCTBMU C
YyCNoBMAMM AOrOBOpa U MNOATBEPXAEHHOW aKTOM Mpuema nepegayu
LEeHHbIX bymar;

e MO [Aeno3uTHbIM cepTudukaTam - pgaTa ChnMcaHuMa C  BKiaja
(oenosnTta) AOEHEeXHbIX CcpeacTs, MNOATBEPXAEHHas BbINMCKOW CO
cyeta no Bknagy (Aeno3uTy), WM C AaTbl CNMCaHUA TaKoro
cepTudmrkaTa, NOATBEPXKAEHHON aKTOM;

e eCn No 3MUTEHTY UeHHbIXx 6ymar BHeceHa 3anucb B EMPIOJT o
JIMKBMAauUMn - ¢ aaTbl 3anNMcu 0 NMKBUMAALNM SMUTEHTa (MoslyyeHus
MHQOpMaLUNK O IMKBMAALUUN IMUTEHTA).

CnpasegnmBas
CTOMMOCTbH

Cnpasennumeasi CTOMMOCTb LEeHHOM 6YMaFVI - U€Ha onpeaeneHHaa C
MOMOLLbIO MoAenew, yKa3saHHbIX B [1puioxeHuu 3.
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CnpaseanueBas CTOMMOCTb [AOJMIOBbIX UEHHbIX 6ymar npusHaeTcs
paBHoii 0 (Honb), B cCny4yae MOMHOro noraweHuss HOMWHana B
COOTBETCTBUM C YCNIOBUAMM BbiNyCKa LEHHbIX 6yMar - ¢ AaTbl MOSHOIO
noraweHnuss HOMMHana B COOTBETCTBUM C YCNOBUSMM BblNyCKa
LLeHHbIX 6ymar;

CnpaseanuBas CTOMMOCTb BCEX BbIMYCKOB AONEBbLIX W AO0STOBbIX
ueHHbIX 6ymar npusHaeTtcs pasHor O (Honb), B cnyvae
odunumanbHOro onybaMKoBaHUA peleHuss O NMPU3HAHUM  SMUTEHTA
6aHKpoOTOM - C pgaTtel oduumanbHOro onybnamkoBaHMs TaKoro
coobuieHus;

eCnpasensmeBasi CTOMMOCTb LUeEHHbIX 6yMmar, CTOMMOCTb KOTOPbIX
onpeaenseTcs OUeHLWMKOM, NMpU HannyumMm nprusHakos obecueHeHus,
onpefensieTca B COOTBETCTBMM C [lpunoxeHnem 6 B 4acTu
TpeboBaHMI K OTYETY OLEHLMKA;

Cnpaseanueass CToMMmMoCTb  obnmraumii  NpM BO3HUKHOBEHWUMU
Npu3HakoB obecueHeHns N OTCYTCTBUM LIEH NEePBOro ypoBHS Ha aaTy
onpepeneHnsa CYA paccuuTbiBaeTcs Mo OAHOMY W3  MeTOAOB
KOPPEKTUPOBKM  CMNpaBeanMBOiA  CTOMMOCTW,  YyKa3aHHOMY B
MpunoxxeHunn 6.
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MpunoxxeHue 11

AparoueHHble MeTansbl U TpGGOBaHMﬂ K erﬂMTHOﬁ OopraHndauuvm BbinNnnaTnTb

AE€HEeXXHbIN 3KBUBaJIEHT AparoueHHbIX MeTaJ1JioB

Buabl aktTnsBoB

e [lparoueHHble MeTannbl;
e TpeboBaHUS K KpeguTHOM oOpraHusauMu BbIMJIATUTb AEHEXHbIN
3KBMBAJIEHT AparoueHHbIX MeTanioB (gajfiee — SKBUBAJIEHT).

Kputepun
npyusHaHus

e OANnA pAparoueHHbiX MeTaJUIOB - JaTa nepexoaa Mnpasa
CO6CTBEHHOCTM, NOATBEPXAEHHAS aKTOM NpueMa-nepenayu;

e Ana Tpe60BaHUM K KpPeAUTHOW OpraHusauuMm BbINJIATUTb
AEHEeXXHbIW SKBUBAJIEHT [ApParoueHHbIX MeTaJ/UyI0B - [aTa
nepexoAa mnpaB COBCTBEHHOCTM COrMacHO BbINMUCKE CO cYyeTa
KPEAUTHOW OpraHmMsauuMm O 3aUUC/IEHUM Ha META/IUYECKUA CYUeT
[AparoueHHbIX MeTalJIoB Ha OCHOBAHUM 0roBopa.

Kputepun
npekpauwjeHns
npyu3HaHus

e Ona pparoueHHbIX MeTaJUIOB - JaTta nepexoga npasa
Co6CTBEHHOCTM, NOATBEPXAEHHAS aKTOM NpueMa-nepenayn;

e Ona Tpe6oBaHM K KpeaAUWTHOW OpraHusauuum BbINAATUTb
AEHEeXHbIW 3KBUBAJIEHT AparoyeHHbIX MeTaJIJIoB:
- paTta cnucaHmsa C MeTanIM4yeckoro cyeTa AparoueHHbIX MeTasn 0B B
COOTBETCTBUM C YCNOBUSMM AOroBopa;
- paTta peweHus baHka Poccum 06 oT3biBe AuueH3um 6HaHka
(oeHexHble cpeacTBa NepexoasaT B CTaTyC Mpoyen aebutopckon
3a[0JDKEHHOCTW);
- paTta NMKBMAAUMM KPeaAWTHOW opraHusaumu, B KOTOPOM OTKpPbIT
METa/UTMYECKNUA CYEeT, WHPopMauMss O KOTOpPOM pacKkpbiTa B
odunUManbHOM AOCTYMHOM UCTOYHUKE.

CnpaBepgsivnBas
CTOMMOCTb

[JparoueHHble MeTanbl U WUX 3DKBUBANEHT OTpaxakTcsd Ha JaTy
onpegeneHna CHA no cnegywowuMm cCripaBeasiMBbIM LeHaM B rnopsiake
ybbiBaHMA npuoputeTa C y4yeTOM Beca JAparoueHHoro MeTtanfa, 3a
KOTOpPbIN onpeaenseTcs Kaxaas u3 LeH:

a) LUeHa c JloHaoHckol 6upxu metannos (London Metal Exchange),
B YaCTHOCTW:

- LMAUDY LME Comdty - gnsa 3onorta;
- PLDMLNPM Index - ana nannagus;
- PLTMLNPM Index - gnga nnaTuHebl;

- LMAGDY LME - ansa cepebpa.

b) UeHbl London Metal Exchange 3a 0aHYy TPOWCKYI YHUMUIO
nepeBoasTCs B LleHy 3a rpaMM nyTteM genenus Ha 31,1034768 u
YMHOXalTCS Ha Kypc BanwoTbl onpegeneHus CHYHA no kypcy,
ycTtaHoBneHHoMmy B [NpaBunax onpepenenuna CHA. LleHa BaHka
Poccuum (npun oTtcyTcTBmm goctyna k London Metal Exchange wnu
OoTCyTCTBMM LeHbl London Metal Exchange Ha gaTy onpeaeneHus
CHA)

Hdara 7]
cobbiTHnsA,
npmBoAsLYEro K
obecyeHeHUIO

CnpaBeanuBass CTOMMOCTb AParoueHHbIX MeTasJIoB U UX SKBUBASIEHT

npusHaetcs pasHoi 0 (Honb):

e B C/ly4yae HaAcCTynjeHuss cobbiTUs, NpPMBOAALLEr0 K MPU3HAHUIO
AparoueHHoro  MeTanna HENPUroAHbIM AN AajibHeNLWero
MCNO/Ib30BaHUS MO LEeNeBOMy Ha3HadeHuto, - C AaTtbl MoNy4YeHus
odmumnanbHOro AOKyYMeHTa 0 TakoM (akTe;

e C paTtbl peweHusa baHka Poccum 06 oT3biBe nuueH3nm 6aHka, B
KOTOPOM OTKPbIT CYeT ANa Yy4yeTa [AEeHEeXHOro 3KBMBaNeHTa
AparoueHHbIX MeTan0B.
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Mpuno)xeHune 12

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl akTuBOoB

e [lebuTopckas 3a/10/I)XEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
ZloXoAy Mo AO0MroBbIM LEeHHbIM 6yMaram;

e [ebuTopckas 3al0/HKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHuUIo
3MUTEHTOM OCHOBHOIO A0/Ira Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NMpU3HaHNs

e Ana pe6buTOpCcKOM 3aA0/HKEHHOCTM NO TNPOLEHTHOMY
(KynoHHoMy) aoxoay No AONrOBbIM LeHHbIM 6yMmaram - aaTta
HaCTyn/eHMsa Hayana cpoka UCMNosIHEHWUSI 06a3aTenbCTBa No BbinaaTe
KYNOHHOro pgoxoja (AaTa OKOHYaHWMS KYMOHHOro nepuoga) B
COOTBETCTBMMW C YC/TOBUSIMW BbiMyCKa LLEHHOW 6yMaru.

e na nebutopcKoi 3af0/1KEHHOCTU NO YAaCTUYHOMY/MOTHOMY
noraweHU >SMUTEHTOM OCHOBHOINoO fAoJsira No A[OoJIF0BbIM
HeHHbIM 6yMaraMm - gaTta 4YacTMYHOrO WAW MOJSIHOMO MoralleHus
HOMMHasa Ha OCHOBAHMW pEeLLIEeHNs O BbIMyCKe.

Kpnrepun
npekpauwjeHns
npu3HaHus

e [Jata wucnosiHeHMa  o0b6g3aTeNnbCTB 3MUTEHTOM, MOATBEPXAEHHOM
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYETa ynpaBsowen KOMNaHUK
0.Y. MO nnu otuetom 6pokepa MNO;

e [aTa nuKBMAAUMW SMUTEHTa, cornacHo Bbinucke mn3 EMPKOJT (nnn
BbIMMCKN M3  COOTBETCTBYHOLLEr0  YMNOJHOMOYEHHOro  OpraHa
MHOCTPaHHOIro rocyAapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeaMBoO CTOMMOCTM RE6UTOPCKON 3af0/1HKEHHOCTHU No
npoueHTHOMY (KYNOHHOMY) AOXO0AY MO AOArOBbIM LEHHbIM 6yMaram
onpeaensieTcs B cneaytowem nopsake:

a) B pasMepe, onpeneneHHOM Ha AaTy HaCTyMeHUs CpokKa UCMOSIHEHUS
COOTBETCTBYIOWeEro obs3atensctBa (A4aTy MUCTEYEHUS KYMOHHOro
nepnoga) B COOTBETCTBMM C YCNOBUSMWU BbiMyCKa LEeHHOMW 6yMmaru, u
UCXOAS M3 KOMM4YecTBa LUeHHbIX 6ymMar Ha JaTty HacTynjieHus
YKa3aHHOro cpoka - C yKa3aHHOW AaTbl A0 HacCTynneHus Haubonee
paHHeln n3 gat:

e (HaKTUYEeCcKOro NUCMOSIHEHNS SMUTEHTOM 0693aTeNbCTBa;

e ucteyeHuns 7 (Cemb) paboumx AHen C AaTbl HACTYMJIeHUS CpoKa
MUCMonHeHUS o0b6s3aTenbCTBa poccMinckmm ammnteHTom, 10 (JecaTb)
pabounx AHen C JdaTbl HACTYM/JeHUS CpoKa MWCMNOSHEeHUS
o6s3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e 0nyb6snkoBaHWS B COOTBETCTBUM C deaepanbHbIMU 3aKOHaMWU M
WHbIMW  HOPMATMBHbLIMM  MPaBOBbIMM  akTaMu  Poccuiickorn
depepauun CcBeAeHUA O NPOCPOYKE MWCMOMHEHUS 3SMUTEHTOM
oba3aTenbCTBa MO BbINJATe YKa3aHHOro A0xo4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHKa crpaBeanvMBoli CTOMMOCTU Ae6UTOPCKON 3a40/1>KEHHOCTH NOo
YAacCTUYHOMY/NOJIHOMY NOralleHNI0 SMUTEHTOM OCHOBHOIO [OJIra
Nno AONroBbIM LiEHHbIM 6yMaram onpeaensercs B cneayoweM nopsiake:
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a) B pa3Mepe, ornpeaesieHHOM Ha AaTy HaCTYMEeHUS CPoKa UCMOJSTHEHUS
COOTBETCTBYMOLWeEro obsa3aTtenbCTBa B COOTBETCTBUM C YCNOBUSMMU
BblMyCKa LEeHHOM byMarun, n ucxoas n3s Koan4yecrtsa LEeHHbIX bymar Ha
[aTy HACTynAeHus yKa3aHHOro Cpoka - C yKa3aHHOW AaTbl A0
HacTynneHus Hanbonee paHHen n3 aaT:

e ((paKkTMyeckoro UCrnosIHeHUs SMUTEHTOM 0653aTenbCTBa;

e uctedeHusa 7 (Cemb) paboumx AHeN C AaTbl HACTYMAEeHUs Cpoka
ncnonHeHus obs3aTenbCTBa POCCUNCKUM aMuTeHTOM, 10 (AecsaTb)
pabounx pOHEN C p[aTbl HACTYMJIEHUS CpOKa MCMOJIHEHUS
oba3aTenbCcTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybnnMkoBaHUA B COOTBeTCTBUM C dedepasnibHbIMU 3aKOHaAMU U
WHbIMW  HOPMaTWMBHbIMW  MpaBOBbIMM  akTamu  Poccuickon
depepaunn cBeaeHW O MNPOCPOYKE WCMOMHEHUS 3SMUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKa3aHHOM B nn.a.

CnpaBeanueas  CTOMMOCTb  AebUTOPCKOM  3a40/KEHHOCTU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/MOJIHOMY MoralleHunro
3MUTEHTOM OCHOBHOro Jonra Mo [AOArosbiM LUeHHbIM 6yMmaram
npusHaetcs pasHoi 0 (Honb), B cnyvae odpuumanbHOro onybankosaHms
coobuieHns o 6aHKPOTCTBE B OTHOLWIEHMN IMUTEHTa (Nunua, ob6a3aHHOro
no ueHHon 6ymare) - ¢ patbel opuLMANbLHOrO ONyb6AMKOBAHUS TaKoro
coobuieHuns.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYETCH B Cllydae BO3HUKHOBEHUS
cobbiTnii, nNpuBOAAWMX K obecueHeHWlo, B COOTBETCTBMM C
MNpuaoxeHunem 6.

57




Mpuno)xxexnune 13

Ae6butopckasn 3a40J/HKEHHOCTb no
NMPOLEHTHOMY pAoxoAy MO [AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktTnsBoB

Nebutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY AOXOA4Y MO AEHEXHbIM
CpeACcTBaM Ha cyeTax ynpasnastwouwen komnanum 4.Y. NMNO

Kpnrepun
npusHaHus

[aTa Hauyana oba3aTenbCTBa COrlacHoO yC/I0BUSIM A0roBopa/cornalleHuns
O TMpOLEHTHOM AoxoAe NO [AeHEeXHbIM CcpeacTBaM Ha cyeTax
ynpasnswuwen komnanmm 4.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHusi

e [aTa OKOHYaHusA obazatenbcrBa cornacHo YyCNoBUAM
Jorosopa/cornaweHnss O rMpOLEHTHOM A0X0oAe MO  AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnaswoouwen komnanum 4.Y. NMNO;

e [aTa nepeyctynku npasa TpeboBaHus O BbiNnate BKAajga u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMKN AOroBOpa;

e [laTa peweHua baHka Poccmm 06 oT3biBE AMueH3nm HaHka,
(BeHexHble cpeacTBa NepexoaaT B CTaTyC npoyen aebutopckon
3a[0J1KEHHOCTW);

e [aTta nuksuaaumu 6aHKa cornacHo MWHQoOpMauun, pacKkpbiTOn B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkBmngaumm 6aHka).

CnpasegnmnBas
CTOMMOCTbH

Cnpaseanusas CTOMMOCTb nebutopckon 3a40/1KEHHOCTU rno
MPOLEHTHOMY  AOX04y MO [AEeHEeXHbIM CcpeactBaM Ha  cyeTax
ynpasnsawwen komnanmn A.Y. TMNO onpegensieTca B CyMMe
HaYMCNIEeHHbIX COrflacHO YCNOBUSAM A0roBopa/cornalleHms npoLeHToB Ha
CYMMY HECHM)Xaemoro ocratka - B C/ly4ae, eCnm yCl0BMUS Ha4YUCAeHus
MPOLEHTOB MO3BOJIAIOT paccymTaTb UX pa3Mep Ha AaTy onpeaesieHus
CHA.

HAara 7]
cobbiTHns,
npmBogswne K
obecyeHeHHnro

Cnpaseanueas cToMMOCTb  aebutopckas 3a40/KEHHOCTb no
MPOLEHTHOMY A0XO0A4Y MO AEHEeXHbIM CpeAcCTBaM Ha cyeTax Npu3HaeTcs
paBHoi 0 (Honb) ¢ patbl peweHns baHka Poccmn 06 0T3biBE NNLIEH3UK
6aHKa, B KOTOPOM OTKPbIT CYeT.

CnpaBeanvBass CTOMMOCTb KOPPEKTUPYETCA B C/lyyae BO3HUKHOBEHUS
MHbIX CcObbITMIA, npuBoAAWMX K obecueHeHuo, B COOTBETCTBUU C
MpunnoxexHunem 6.
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MpunoixxeHune 14

Aebutopckan 3af40/1DKEeHHOCTb
no BbinJiate AUBMAEHAOB No
akuuam, goxopaa no
AEeno3UTapHbIM pacrnucKkam

Buabl aktTnsBoB

ﬂ,e6VITOpCKa$| 3a40/1PKEHHOCTb MO BbIMJ1aTe ANBUAEHAOB MO aKUNAM,
Aoxoaa no Aeno3ntTapHbIM pacCrnmMckaMm

Kputepun
npu3HaHusi

e [aTta npu3HaHuMsa AOebMTOPCKOM 3aJ0/HKEHHOCTM MO  BbiNaaTe
AOVBWAEHAOB MO aKumaM, Aoxoda Mo Aeno3MTapHbIM pacrnuckam B
OTHOLWIEHWUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBSIETCS
B cooTBeTcTBMM C MHPopmaumen HKO AO HPL vnu oduumanbHbIX
CalTOB SMUTEHTa UeHHbIXx Oymar - pgata @ukcauum peecTtpa
aKuMoHepoB ans BbIN/saTbl OVBNAEHOOB;
- aKuui, Aeno3uTapHbiX pacnumcok WHOCTPAHHbIX 3MUTEHTOB
ABNAETCA B COOTBETCTBMM C MHPopmaumen HKO AO HP[ pata, Ha
KOTOpYI OMpeaensatTcs nuua, MMewwmne npaBo Ha MnojaydyeHue
OVBNOEHOOB WAW B COOTBETCTBUM C  MHGMOPMaLMOHHOMW CUCTEMOW
"Bnymbepr" (Bloomberg) aata, ¢ KOTOpoM LeHHblie 6yMarn HauynHatoT
ToproeaTbcs 6e3 ydyeTa ob6bsaBNEeHHbIX anBuaeHaos (DVD_EX_DT);

- B OTCYTCTBMMN MHPopMaummn ns HKO AO HPL, odunumanbHbIX CanTos
SMUTEHTA UeHHbIX 6ymar, MHdopMauuoHHON cuctembl "Bnymbepr"
(Bloomberg) - gaTta 3a4McneHust AeHEXHbIX CPeACTB Ha paCyYEeTHbIN
CYET, OTKpPbITbIN ynpasnsoowen komnanmn 4.Y. MNoO.

e [lpn oTCcyTCTBMM MHDOPMALMK U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3aduncieHus
OEHEXHbIX CPeACTB Ha pPaCUYETHbIA CYET ynpasnstolwen KoMnaHum
4.Y. MO (B ToM yncne Ha cyeT 6pokepa MND).

Kpnrepun
npekpawjeHns
NMpU3HaHNs

e [lata wucnonHeHnss  o683aTeNbCTB 3MUTEHTOM, MNOATBEPXKAEHHOM
6aHKOBCKOW BbINMMCKOW C pacyeTHOro cyeTa ynpassioLWen KoMNaHnm
4.Y. MN® nnu otyeTtoMm 6pokepa MNOD;

e [laTa NukBMAauMM 3SMUTEHTA, COrnacHo Bbinucke m3 EMPKOJT (nnwu
BbIMMCKN M3  COOTBETCTBYIOLWEr0  YMOSIHOMOYEHHOr0  opraHa
WHOCTPaHHOIro rocyaapcrtea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanmMBoi CTOMMOCTM A4ebUTOPCKON 3a40/1XKEHHOCTM MO
BbIMNaTe AMBUAEHAOB MO akUMsaM, AoXo4a Mo Aerno3uTapHbIM
pacnuMckaMm onpeaensercss Mcxoas m3:

e KOMIMYECTBa aKuuin/peno3mTapHbIX PacrnmcoK, Y4YTEeHHbIX Ha c4yeTe
peno NMN® Ha paTy, Ha KOTOpPYK onpenensdlTca nuua, uMmerliune
npaBo Ha nojayyeHne AMBUAEHAOB U

e 00bsABNEHHOro pasMepa AumBuaeHaa (poxopa), MPUXOASALWIErocs Ha
OAHY LUEeHHYI byMary cooTBEeTCTBYHOLWeEN KaTeropum (Tuna).

Hdarta 7]
cobbiTHnsA,
npmuBogswne K
obecyeHeHHnro

CnpaBeanuBas CTOMMOCTb AebUTOPCKOM 3a40/1KEHHOCTU MO BbinjaaTe
AVBUAEHOOB MO  akumaMm, Jgoxoda Mo Aeno3uMTapHbIM - pacnmuckam
npusHaetcsa pasHoi 0 (Honb):

e B C/lyyae eCcnuM J[eHexHble cpeacTBa He MNOCTYynuaM Ha cyeT,
OTKpbITbIV ynpasnstowen komnanmu [.Y. MN® - c gaTel, cneaywowen
3a 25 (ABaguaTtb naTb) paboyuMM AHEM CO AHS, MO COCTOSIHMIO Ha
KOTOpbIA ONpeaensTcs nuua, MMewwme npaBo Ha MnoaydyeHue
AVBUAEHAOB;
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e B Ccnyvyae oduumanbHoro onybnamnkoBaHus coobweHns o 6aHKpoTCTBE
B OTHOLIEHWM 3MUTEHTA (Nnua, obs3aHHOro No ueHHom bymare) - ¢
AaTtbl odunumanbHoro onybamMKoBaHMsa Takoro coobuieHums.

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HMKHOBEHMS

MHbIX CO6bITUI, npuBOASAWMX K obecueHeHuto, B COOTBETCTBMMU C

MNpunoxeHnem 6.
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MpunoxxeHue 15

Aebutopckan 3a40/1KEHHOCTb No

AO0XOAaM MHBECTULIMOHHDbIX NaeB POCCUUCKUX

NMN® n naeB (aKUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (PbOHAOB, Nan KOTOPbIX

BXOAAT B coctaB umywecrea NNo,

no aoxoaaM OT A0/1IEBOro y4yacTtusi B yCTaBHOM Kanutane

Buabl akTuBoB

[Jebutopckas 3afo0/HKEHHOCTb MO A0XO04aM  WMHBECTUMUMOHHbIX MaeB
poccunckux MU® u naeB (akumn) WMHOCTPAHHBLIX WHBECTULMOHHbBIX
¢oHAO0B, Nanm KOTOpbIX BXOASAT B CcOCTaB uMmyuwecrtea MNMN®, no goxonaam
OT A40NIEBOr0 y4acTus B yCTaBHOM KanuTtane

Kputepun
npyu3HaHus

[aTon npu3HaHuMa noxoaa No nasM, ABASeTcs AaTa BO3HUKHOBEHWS
obs3aTenbCcTBa MO BbINJaTe A0X0A4A, YKalaHHas B coobuweHunn o
BblNnate AoxoAa MO WMHBECTUMLMOHHBIM NasiM poccumnckux MUO, B
cooTBeTCTBUM C UMHPopmaumen HKO AO HPA, wHdopmaumm Ha
odunuManbHOM canTe ynpasnsowen KoOMnaHum mnm B ouumanbHOM
coobweHnn pnsa BnagenbueB WMHBECTUUMOHHbIX MNaeB O BbinaaTte
aoxoaa (ans KBanudUUNPOBaAHHbLIX MHBECTOPOB);

Jata, C KOTOpPOM WHOCTpPaHHble LeHHble 6yMarn HauduHaloT
ToproeaTbcs 6e3 yyeta ob6baABAeHHbIX anBnaeHgos (DVD_EX_DT) B
COOTBETCTBUN C MHpOpMaUMOHHON  cuctemon  "Bnymbepr"
(Bloomberg);

Mo AoxoaaM OT AOJIEBON0 y4dyacCctusa B yCTaBHOM KanuTane - AaTta
NPUHATUS peleHuns obwero cobpaHums O BbiNaTe TaKoro A40X0A3;
Mpun oTCcyTCTBUU MHDOPMaUMKM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucCne pasMepa npuynTaroWwmnxca BbII'IJ'IaT) - AaTa 3avncneHusd
OEHEeXHbIX CPeACTB Ha pacyYeTHbIM cyeT ynpashstowen KoMnaHum
A.Y. MMN® / Ha cyeT 6pokepa MNO.

Kputepun
npexkpawjeHus
NMpU3HaHNs

Jata wncnonHeHus obazaTtenbCTB MO  BbiNJiaTe  [0X0A4a,
rnoaTBep>XAEeHHOMW 6GaHKOBCKOM BbIMUCKOW C PaCUYeTHOro c4yeTa
ynpasnswwen komnanum A.Y. NMNO® /otyetoM 6pokepa MNOD;

[JaTa nukBMpauum ynpasnsoowen KomnaHmn (MHBECTULMOHHOIO
¢doHaa (nmua, BbigaBwero nav (BbIMYCTUBLLUEro akuum)), COrnacHo
Bbinnucke w3 EMPKOJT  (MAnM  BbINUCKM U3 COOTBETCTBYIOLLENO
YNO/IHOMOYEHHOro opraHa MHOCTPAHHOIO rocyaapcTBea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeasiMBoil CTOMMOCTU AeBUTOPCKOM 3a40/KEHHOCTU MO
Aoxoaam naes poccunckux NMU® n nasam (akumMsam) MHOCTPaHHbIX
WHBECTULUMOHHbIX (POHAO0B, Nan KOTOPbIX BXOAAT B COCTaB UMYLLECTBA
NnNo:

KonmMyectBa WHBECTUUMOHHbIX naeB [MNO® unu naes (akuwmit)
MHOCTPAHHbIX WMHBECTULMOHHbIX (OHAO0B, Mau KOTOPbIX BXOASAT B
coctaB mmywectea MNMNO®, yuTeHHbIX Ha cyeTe peno MNMNO® Ha apaTty
onpeneneHuns CHA;

o6bsABNEHHOr0 pa3Mepa AOX0Aa MO  MHBECTUUMOHHOMY nato,
YKa3aHHOro B coobweHnn o BbinJaTe A0OX04a MO UHBECTULMOHHbBIM
nasm poccuiickux MN® wn  nasam  (akumaMm)  MHOCTPaHHbIX
MHBECTULUMOHHbIX (POHAOB, KOTOpble BXOAAT B COCTaB MMyLLeCTBa
NnN®, B cooTteetctBum ¢ wuHdbopmaumern HKO AO  HPA,
MHpopMaunmoHHon  cuctemon  "bnymbepr"  (Bloomberg) umawm
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odmumanbHbiM cantom (oduumanbHbIM MUCbMOM) yMpaBAsSoWEN
KOMMaHuM.
OueHka crnpaBensinBor CTOMMOCTM AebUTOPCKOM 3a[0J1KEHHOCTU MO
A0oxXo4aM OT A0J1IEBOr0 y4yacTus B YCTaBHOM KanuTase onpeaensieTcs B
cyMMe 06bsIBIEHHOIo A0X04a Ha A0/ BNafeHMs.

Cnpaseanueas CTOMMOCTb AebUTOPCKON 3a40/KEHHOCTU MO A0X0oAaM
WHBECTUUMOHHBIX naeB poccuncknx MUO® un  nasm  (akuuam)
WHOCTPaHHbIX MHBECTULMOHHbIX (POHAOB, Man KOTOPbIX BXOAAT B COCTaB
umyliecrtea NN, goxonam oT AONEBOr0 yyacTms B YCTAaBHOM KanuTtane
npusHaetcs pasHoin 0 (Honb):

e EeC/IN [eHeXHble CpeacTBa He MOCTYNWAW Ha CveT, OTKPbITbIN
ynpasnswuwen komnavum 4.Y. MNO®, B cnyyae ecnu ceeaeHunst o
pekBusnTax 6aHKOBCKOro cuyeta AN NepeyvyncrieHns aoxoaa
yKasaHbl BEpPHO - C AaTbl, CeAytoLweln 3a AHEM OKOHYaHUS cpoka
BbIMJ1aT 40X04a NO MHBECTULMOHHbBIM nasM poccmickmnx MNo;

e EeC/N [eHeXHble CpeAcCTBa He MOCTYNWAW Ha CvYeT, OTKPbITbIN
ynpasnsawwen komnanmum 4.Y. MNO, B cnyyae ecnm cBeAeHus o
pekBusntax 6aHKOBCKOro c4yeta AN NepeyncieHns [oxoaa
yKasaHbl BEpHO - C AaThbl, cneaywouwen 3a 25 (ABaguaTb nAThb)
pabounMM OHEeM CO [fOHS, MO COCTOSIHUIO Ha KOTOPbIi
onpeaensanTcsa Anua, UMerLmMe Npaso Ha NojayyeHne goxoaa no
nasm (akumsiM) MHOCTPaHHbIX MHBECTULMOHHBLIX (POHAOB;

e eCNn [eHexHble cpeacTBa He MOCTYMWUAM Ha CYeT, OTKPbITbIA
ynpagnswowen komnadum A.Y. MN®, B cnydyae ecnu cBefeHus o
pekBu3nTax 6aHKOBCKOro cuyeTta AN nNepeyncrieHns [oxona
yKa3aHbl BEpHO — C AaThbl, cneaylowern 3a AHEM OKOHYaHUS CpoKa
BbIMNAaTbl 4OX0Aa OT A0NIEBOr0 y4yacTus B YCTaBHOM KanuTane;

e B cCnydae oduumanbHoro onybnmkoBaHus coobuweHus o
6aHKpOTCTBE B OTHOLWIEHMM 3MUTeHTa (NmMua, o06s3aHHOro no
LeHHoM 6ymare) - ¢ AaTbl 0pULMaNbLHOro onybInMKoBaHUS Takoro
coobuieHus.

CnpaseanueBas CTOMMOCTb KOppeKTUpyeTCsl B Cllydyae BO3HWKHOBEHWUS
WMHbIX CObbITMI, npuBOAAWMX K oOb6ecueHeHUo, B COOTBETCTBUM C
MpunoxeHnem 6.
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Mpuno)xeHune 16

deHe)XHble cpeacTBa,
Haxoaswmecs y npodeccCMoHaNbHbIX YYAaCTHUKOB
pPblHKa LHeHHbIX 6ymar

Buabl aktTnsBoB

[eHexHble cpeacTBa, Haxoasiwmecs y npodeccMoHasnbHbIX yY4aCTHUKOB
pblHKa UeHHbIX byMmar (aanee - 6pokep)

Kpunrepun [aTa 3auncneHms ageHexHbIX CpeaCTB Ha crneuuanbHbii 6poKepCcKuit
NpuU3HaHNsA cyeT Ha OcHoBaHuKM oT4veTa 6pokepa
Kputepun e [aTta wucnonHeHus 6pokepoMm o0653aTenbCTB NO MNepeyucsieHunto
npekpawjeHns OEHEXHbIX CpeACTB C cneumanbHOro 6pokepckoro cyera;
npu3sHaHUs e [lata peweHus baHka Poccum 06 oT3bIBE NULEH3UU Yy 6pokepa
(oeHexHble cpeacTBa nepexogsaT B CTaTyC npoyein aebutopckon
3a40/KEHHOCTHN);
e [aTa nuksuaaumun 6pokepa cornacHo MHopMaumn, packpbiTon B
odmumnanbHOM AOCTYNMHOM UCTOYHUKE (B TOM yumcne 3anucu B EMPHOJI
0 nukBunaaummn 6pokepa).
CnpaBegnnBass | CnpaBeanmsBas CTOMMOCTb AEHEXHbIX CPeACTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpepenseTcs B CyMMe OCTaTKa Ha cneumanbHOM 6pOKEPCKOM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3UUM  SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenusa obssatenbcts. C
npuBoAgsNe K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKW CrnpaBeanvBOM
obecyeHeHNo ctoumocTm (MpunoxeHune 6)

MpunoxxeHune 17
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3a[0J/1HKEeHHOCTb MO caenkam
C UeHHbIMK 6yMaramMm, 3ak/1l0OMEHHbIM Ha ycnoBuax T+

(npv HecoBnageHMu faTthbl NOCTaBKU LIeHHbIX 6yMmar, onpeaeneHHON YCNOBUAMMU
AOroBopa C AaTOM 3aKJIDUEHUA AoroBopa No NoKynke/npopaae LeHHbIX 6ymar)

Buabi
akTnsoB/06s3a
TE€/IbCTB

3a40/MKEHHOCTb MO CAesikaM C LeHHbIMM ByMaramm, 3akOUYeHHbIM Ha
ycnosuax T+

Kpnrepun
npusHaHus

- [ata 3aknw4eHus porosopa no npuobpeteHuto (peanusaumn)
LeHHbIX byMar;

- [lata HanpaBfieHus NOATBEPXAEHUS Ha y4yacTue B KOPMOpaTUBHOM
aenctemn (akuenTt odepTbl) B C/lyyae, €Cin yCNOBUS UCMOJSIHEHUS
odepTbl onpeaeneHbl U HEM3MEHHbI A0 AaTbl UCMOJHEHNS 0depThl.

Kpnrepun
npekpauwjeHns
npyu3HaHus

Jata nepexoga npaB COBCTBEHHOCTM Ha  UEHHble 6ymarm
noaTBEPXAEHHAA BbIMUCKOW MO CyeTy ageno.

CnpaBepgsinBas
CTOMMOCTb

CnpaseannBas CTOMMOCTb 3a40/IKEHHOCTWN MO cAefikaM C LeHHbIMU
6ymaramMu, 3akalO4eHHbIM Ha ycnoBusax T+, onpepensieTca B pasMmepe
pasHuubl Mexay BblpaXeHHOW B pybnsx cnpaseasiMBoM CTOMMOCTbIO
LeHHbIX byMar, SBAAOWNXCA NpeaMeTOM CAENKU, U CYMMOWN CAENKWN B
BaNlOTE CAESKN, NMpUBEAEHHON K pybnio No TeKyLweMy Kypcy BastoTbl.

Mpun onpeaeneHun cnpaBeannBOM CTOMMOCTU 3a40/HKEHHOCTU MO
coenkam Cc  obnuraumsaMm,  3aK/KOYEHHbIMM  Ha  ycnoBuax T+,
cnpaseanMBas CTOUMOCTb 06mMraumn, SBASIOLWMXCA NPeAMETOM CAENKH,
C [AaTbl 3aKAKYEHUS CAENKM A0 AaTbl Nepexoaa npaB cO6CTBEHHOCTM Ha
LeHHble GyMmaru, exegHeBHO onpefensieTcsd C yyYeTOM HAKOMIEHHOro
KYNOHHOrO A0X04a, OMNpeAeneHHOro Ha AaTy pacdeTa no caenke B
COOTBETCTBUM C YC/NOBUSAMU CAENKW WM NpaBuiaMu oOpraHmsaTtopa
TOpPros.

B cnyyae nonoxuTenbHOM pasHuLbl, CAenKa NPU3HAEeTCcs B cocTaBe
akTnBoB (oebuTtopckas 3a40/IKEHHOCTb) Yy NoKynaTtensa/ B COCTaBe
obsazaTtenbctB  (KpegmTopckas 3a[,0/1KEHHOCTb) y npojasua,
oTpuuUaTENbHOM pa3HULbl - B
coctaBe obs3aTenbCcTB (kpeanTopckas 3a[0J1KEHHOCTb) y
nokynaTtens/B cocTaBe akKTUBOB (AebuTopckas 3aA0/KEHHOCTb) Y
npogasua.

Hdara 7]
cobbiTHns,
npmBogswne K
obecyeHeHUIo

CnpaBegnuBas CTOMMOCTb KOppeKTupyeTtcs B cnyvyae
BO3HWUKHOBEHUSA cobbiTnn, npuBoAsAWMX K  ob6ecueHeHuo, B
COOTBETCTBUU C [MpunoxeHmem 6.
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Mpuno)xeHune 18

3a[0J/1KEeHHOCTb MO caenkam
C BaJIOTOM, 3aKJILOYEHHbIM Ha ycnoBuax T+

(an HecoBnag€HM AaTbl NOCTABKU BaAJ1lOThl, onpeneneHHoﬁ ycnoBusasMmum aoroeopa c

AATON 3aKJIlDYEeHNA AOroBopa MO NOKynke/npoaa)xe BaJlOThbl)

s CTOMMOCTb

Buabi 3a40/KEHHOCTb NO CAeNlKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycrioBusx T+
aKkTnBoB/0653

aresibCTB

Kputepun [aTa 3ak/toueHms goroeopa Mo MokKynke/npoaa)xe BantoThl.
npu3HaHus

Kpnrepun [aTta nepexoga npas cO6CTBEHHOCTM Ha BasilOTy Ha OCHOBAHWMMU BbIMUCKMK
npeKpawjeHmns | Co cueTa OTKPbITOro Ha ynpasnswwyto komnanumio A.Y. NMUd/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBegnmBa | CnpasBeanveasl CTOMMOCTb 3a40/DKEHHOCTM MO CAesikaM C  BastoToMH,

3aKJIIDYEHHbIM Ha yCNnoBuaX T+ onpeaenseTcs B pa3Mepe pa3HuLbl Mexay
TeKyLleln cnpaBeaiMBON CTOMMOCTbIO BaJltloTbl, pacCUMTaHHOW B pybnsix B
COOTBETCTBMM C HacTtodwmMmm [lpasunamm onpegeneHuna CYA, wu
CTOMMOCTbIO BanloTbl B pybnax, 3aduKCMpoBaHHOM B [AOroBOope Ha
AATy WCMNOSHEeHUS CAENKMW.

B cnyyae nNonoXuUTenbHOW pasHuubl, CAefnlka NpuU3HaeTcs B COCTaBe
akTneoB (anebutopckas 3a40/DKEHHOCTb) Y MokynaTtens/ B cocTase

obszaTenbCcTB  (KpeauTopckas 3a[0J/1KEHHOCTb) y npogasua,
OTpMLlaTeﬂbHOVI pa3HuUbl - B
cocTaBse o0b6a3aTenbCTB (kpeauTopckas 3a40/1)KEHHOCTb) y

nokynaTensi/B cocrtaBe akTMBoB (AebuTopckass 3a[0/IKEHHOCTb) Y
npoaasua.

HAara 7]
cobbIiTHsA,
npuBogswmne
K
obecyeHeHHUIo

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B Crydae BO3HWKHOBEHWUS
CcobbITU, NpUBOAALLNX K 0becLueHeHnto, B COOTBETCTBMM C [1puAoXKeEHNEM
6.
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Mpuno)xxexHune 19

Mpouas peburtopckas 3af0/HKEHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ysibTaTe COBEpLUEHUS
caenok ¢ nmywectsom MN®, no KoTopbiM HAcTynuaa Hanbosnee paHHNANA
JaTa pacyeTosB;

e ABaHCbI, BblJaHHble 3a cyeT umyllecrtea MNMNO;

o [ebutopckas 3a40/KEHHOCTb ynpasnstowen komnanmm nepeg NMNO;

e [ebutopckass 3ad0/KEHHOCTb, BO3HWMKLWAA MO AOroBopaMm C
ayANTOPCKOW oOpraHusaumen, OLEHLUMKOM, Cneunann3npoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6104XeTbl BCEX YPOBHEN;

e [ebutopckass 3af0/HKEHHOCTb MO BO3MELLEHWUID CYMMbl HasioroB w3
6roaxeta PO.

Kpuntepun e Ons pebuTOpCcKOM 3a[0/HKEHHOCTM MO BO3MELWEHWID CYMMbI
npyusHaHus HanoroB u3 6omxera P® - pata npuHatma HOAC no pabotam u
ycnyram K BblYyeTy;
e [lna ocCTanbHbIX BWMAOB AaKTUMBOB - JaTa nepefaynm aKTUBOB
(BeHeXxHbIX cpeacTts) Uy, B OTHOWEHMM KOTOPOro BO3HWKAaET
Aebutopckas 3a40/1KEHHOCTb.
Kputepun e OAna [ebUTOPCKOW 3aA0/IKEHHOCTU MO BO3MELYEeHUHD CYMMbI
npeKkpaweHus Hanoros u3 6loa)xeTa P® - gata ucnosiHeHns obs3aTenbCTBa nepes
npu3HaHusi MA® cornacHo HanorosoMy koaekcy P®;
e [lna ocTasibHbIX BUAOB aKTUBOB:
- laTta ncnonHenuns obsasatenbcts nepeq NMU®, cornacHo 4orosopy;
- daTta nukBuaauum 3aeMuinmkKa, cornacHo sbinmcke ns ErPHOJI.
CnpasegnuBa | Cnpaseanveas CTOMMOCTb  npoden  AebUTOPCKOM  3a40/IKEHHOCTH

s CTOMMOCTb

onpepenseTcs:
e B CyMMe OCTaTKa 3aZl0JDKEHHOCTM Ha aaTy onpepeneHns CHA:

- ecnu A0roBOpoM npeaycMoTpeHo nosiHoe noraweHue
3a[10JKEHHOCTM B TeYeHue O4HOro roga ¢ MOMeHTa ee Npu3HaHusa 4o
HaCTynJIeHns CpoKa noraweHus;

- A9 aBaHCOB, BblAAHHbIX 3a cyeT nmywecrtsa NNO®, ecnn 1orosopom
rnpeaycMOTpPEHO MOSIHOE roraweHue 3a40/HKEHHOCTU B TedeHue 1
roga C MOMEHTa nMpu3HaHUA [0 WCTeYeHUs Cpoka MOoJSIHOro
rnoraweHus;

- AN pebuTopckom 3af0/HKEeHHOCTM Mo Hanoram, cbopam, nowsimHaM
B 6104XeTbl BCEX YPOBHEMN;

- Ansa 0ebutopcKon 3a40/HKEHHOCTM yrpaBAsoWen KoMnaHum nepeg
MN®, He3aBUCMMO OT OCHOBAHUI €e NPU3HaHUS;

- Anga pebuTopcKor 3a40/KEHHOCTU, BO3HUKLIEN Nno AorosBopaM C
ayANTOPCKOM oOpraHm3aumen, OUEHLLUMKOM, crneunannsmpoBaHHbIM
Aeno3nTapueM, permcTtpatopoMm, ykasaHHbIMKM B npasunax a4y NMIo;

- 0N AebUTOPCKOM 3a40/HKEHHOCTM MO BO3MELLEHNIO CYMMbl HaNoOros
n3 6ogxxeta PO.

e B CyMMe, onpefeneHHOW C MCNosb30OBaHMEM MeToda NpuBeaeHHOM

CcToMMOCTM byayuwimx AeHexHbiX noTokos ([IpunoxeHue 5) B WUHbIX

cnydasx.

HAdara M | o CnpaBeanmpasi CTOMMOCTb Npoyen nebutopckom nprusHaeTca pasHom 0
cobbiTus, (Honb), B cnyyae odwuumanbHoro onybnmkoBaHus coobueHuss o
npmBogswne
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6aHKpPOTCTBE B OTHOLWIEHWM KOHTpareHTa - C AaTtbl O0MUUMANBHOIO
onybnmMKoBaHMsa Takoro coobuieHuns.
¢ CnpaBeanmBas CTOMMOCTb KOPPEKTUPYETCS B Clly4yae BO3HUKHOBEHUS

WMHbIX COObITUI, MpuUBOAAWMX K ObeCueHeHW, B COOTBETCTBUM C
MpunnoxeHmnem 6.
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MpunoxxeHune 20

HepaBvm>xnMmoe nMmyLecTeso

HenBu>XxXmnmoe MMyLLLECTBO

[aTta BK/OUYEHUS HeaBMXUMOro mmywecrtesa NMN® - Hanbonee paHHSAN
u3 aat:

paTta npueMa-nepenayn, NoATBEPXAEHHAass aKTOM  npuema
nepenauu;

paTta rocyfapCcTBeHHOM peructpauum nepexoaa rnpasa
COBCTBEHHOCTU Ha HeaBMXMMoe MMYLLECTBO Bnagenbuam
MHBECTUUMOHHLIX naes NMU®, noaTeepxaeHHas Bbinuckon ns EFPH.

NaTa nepeaaum HEABUXMMOro NUMyLLEeCTBa HOBOMY
npasoobnagaTtento - Havbofiee paHHAS U3 AaT:
- pata  npueMa-nepenaudn, MNOATBEPXAEHHas aKToM rfpueMa

nepenauu;
- paTa rocydapCTBEHHOW  permcrpaunmmM  nepexoga npasa
CO6CTBEHHOCTHU Ha HeABMXUMOE MMYLLECTBO HOBOMY
npasoobnapartento;

[Jata npekpaweHus npaBa COBCTBEHHOCTM B  CBSA3M C
rocygapCTBEHHOW  perucrtpauven  NUMKBMAAUWM  HEeABUXKUMOIO
MMyLLecTBa, noaTBep)KAeHHas OOKYMEHTOM, BblAAHHbIM
PErNMCTPUPYIOLWLMM OPraHOM C OTMETKOW O perucrpaumMoHHOM
ONENCTBUN.

CnpaBeanueas CTOMMOCTb Ob6bekTa HEeABMXUMOCTW OnpeaensaeTcs
OLEHLMKOM B CpOKM, COOTBETCTBYOLWME TpeboBaHMAM
3aKOHoAaTeNbCTBA.

MNpun oueHke cnpaBeannBOM CTOMMOCTM Ob6BbekTa HeaBUMXUMOCTH,
Haxoasweroca B onepauuoHHOW apeHae, no kotopon MNO gasnsetca
apeHpogaTeneMm, YCAOBWUS apeHAHOro AoroBopa AOMKHbl  6bITb
OTpaxXKeHbl  OLUEHWMKOM B  oueHKke obbekTa  HeABUXUMOCTH,
cocTassistowero aktusbl NMNO.

CnpaBeanueas CTOMMOCTb 06beKTa HEABUXMMOCTU NPU3HAETCS PaBHOM
0 (Honb):

B cny4yae cobbiTMss npuBoASWEro K MNPU3HAHUID HeaBUXMMOro
MMYLWECTBA HEMNpuUrogHbIM ANs AasibHENWEro MCnonb30BaHUS Mo
LeneBoMy HasHayeHuto - C pgatbl noay4vyeHns oduumanbHOro
AOKYMeHTa 0 TakoM dakTe;

B C/lydae nepefaydnm Mo akTy npuema-nepenadn HeaABUXMMOIO
MMYLLEeCTBa Mexay CTOPpOHaMu No AOroBOpYy U He NpeaocTaB/leHnn B
TeyeHne 6 (Llectb) MecsueB C AaTbl NOAMMCAHWUS TaKoro akTa
npuvema-nepenaym BbiNnuckn wu3 EMPH, noarteBepxaatowen party
nepexoga npaBa CcO6CTBEHHOCTM Ha HEABMXMMOE MWMYLLECTBO
BnagenbLaM UMHBECTULMOHHbLIX naes MNO.
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Mpunoxxexnue 21

MpaBa apeHAbl HA HeABUXXUMOE
nMyLecTeo (NoslyyeHHble)

Buabl akTuBoB

MpaBa apeHabl Ha HEABMXXMMOE UMYLLECTBO (MOMYUYEHHbIE)

Kputepun
npusHaHns e C pgaTtbl Nnepenayn obbekTa HEABUXXMMOCTU B apeHAy Mo akTy npuveMa-
nepegauyu;
e C paTbl yCTYNKn npaea apeHabl obbekTa HeABMXMMOro UMyLLecTBa.
Kputepun
npekpaijenmsn | * 10 bakTy NoAnucaHus akTa Bo3BpaTa MMYLLECTBA apeHAoAaTeNo;
npu3HaHums e [Mepepaya NMNO® npaB 1 06593aTeNbCTB NO AOrOBOPY TPETbEMY NULY;
e [lpoyero npekpaweHnsa npaB M o0b6s3aTenbCTB MO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM MM AOFOBOPOM.
CnpaBegsimBa | CnipaseanuBas CTOMMOCTb MpaB MO AOroBOpY OMepauMoOHHOW apeHabl,

A CTONMMOCTb

apeHaaTopoM no kotopoMmy aensaetcs MU, npusHaetcsa pasHon 0 (Honb).
B cnydyae Hann4yuma 060CcHOBaHHOIo noaATBEPXAEHUA cnpaBegnneas
CTOMMOCTb MpaB Mo AOroBopy OMNepaLnoHHON apeHabl onpeaensieTcs Ha
OCHOBaHMW OTYETa OueHwWMuKa. [pn 3TOM B COCTaB KpeaUTOPCKOWM
3a40JIKEHHOCTU BKKOYAETCA CcnpaBeainBasd CTOMMOCTb 06s3aTenbCTB No
TakoMy [0roBopy OMEpauuoHHOM apeHAbl B pa3Mepe HEWUCMOJIHEHHOrO
obs3aTenbcTBa 3@ UCTEKLIUM nepmnog B COOTBETCTBUKM C YyCNIOBUAMU
Aorosopa.
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Mpuno)xxeHune 22

AdoroBop y4yactuma B OJ1I€EBOM
cTpouTeNnbCTBe 06bEeKTOB HeaABMXKUMOIO
MMyLlEeCTBa U MHBECTULMOHHDbIN AOroBOp

Buabl akTuBoB

e lMyuwecTBeHHble NpaBa W3 AOrOBOPOB Yy4yacTus B  [A0JIEBOM
cTpouTenbCcTBe (Aanee - 4OroBOp y4acTus B AOSIEBOM CTPOUTENbCTBE
06BHEKTOB HEABUMXXMMOIO MMYLLECTBA);

e lMyuwecTBeHHble npaBa, CBSA3aHHble C BO3HWKHOBEHWEM npasa
cobcTBEHHOCTM Ha O06bekT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHns ero cTtpouTenbCcTBa (co3gaHWe) M BO3HMKawoWMe K3
[O0roBopa, CTOPOHOWM MO KOTOPOMY SBASETCA HOpuanmyeckoe nuvuo,
KOTOPOMY MNpPWHAAMEXWUT NpaBo COBCTBEHHOCTU WMAM WMHOE BelHoe
npaBo, BKJ/lOYAss MNpaBO apeHAbl, Ha 3€eMeNbHbIA  Y4acToK,
BblAE/IeHHbIN B YCTAaHOB/IEHHOM MNOpsAKe ANs uenen cTpouTenbCcTBa
obbekTa HeaBmXMMOCTU, W (MAKN) MUMEKLWMM paspeweHne Ha
CTPOMTENLCTBO O06beKTa HEeABUXMMOCTU Ha YKasaHHOM 3eMesIbHOM
y4yactke, nmbo topuamyeckoe nmuo, WMHBECTMpYlolee AeHeXHble
cpeactBa WM MHOE WMYLWLECTBO B  CTPOMUTENLCTBO 0b6bekTa
HeABUXMMOCTU (Aanee — MHBECTULMOHHbIN AOroBop).

Kpnrepun e [Onsa norosBopa y4yacTusi B AOJIEBOM CTPOMTE/IbCTBE 06HEKTOB
NMpU3HaHNs HeABMXXMMOro wuMmyLlecTtBa - MO JaTe, MNpeayCcMOTPEHHOM B
[OroBope y4yacTus B 4OJIEBOM CTPOUTENLCTBE 06beKTa HEABUXKMMOIo
mmywectea MNO, Kak yyacTHMKa AONEBOro CTPOUTENbCTBA;
e [na MHBECTUMLUMOHHOrO AoroBopa - Mo Aate, npenycMOTPEHHOMN
B JOroBope.
Kpnrepun e [aTa rocyaapCTBEHHOW perucrpauum npasBa COH6CTBEHHOCTM Ha
npexkpawjeHus HeABUMXMMOE MUMYLLECTBO BlaZefibLeB MHBECTULMOHHbIX naes MUY,
npu3HaHus noaTesep)XaeHHas BbiNMCKon u3 EMPH;
e [aTta nepepauu MNN® npaB n obg93aTenbCTB MO AOrOBOPY TPETbEMY
vy,
e [laTa npoyero npekpalieHusa npas u obs3aTenbCTB MO AOMOBOPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM WIN AOFOBOPOM.
CnpaBegnmBasi | OueHka crnpaBeasMBon CTOMMOCTM [0OroBopa y4yacTuss B [40/1€BOM
CTOMMOCTD CTpouTenbCTBe 06BbEKTOB HEABMXMMOIO MMyLLLECTBA, WMHBECTULMOHHOIO
goroseopa (manee - [OOroBopbl), onpegenserca He3aBUCUMMbIM
OLEHLLMNKOM.
HAdara n | CnpaBeanmMeas CTOMMOCTb TakKuMX OOrFOBOPOB  orpejensercsas B
cobbITHS, COOTBETCTBUM C METOAOM KOPPEKTUPOBKWN CNpaBeaMBOM CTOMMOCTU Npu
npuBoAsilyne K BO3HWKHOBEHMKU cobbiTUSA, Beayllero Kk obecueHenunio (Mpunoxexune 6).
obecLeHeHHIo

Mpuno>xexHue 23
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AoroBop Ha cTpouTenbCcTBO (Co3aaHue)
ob6beKkTa HeABMXKMMOCTU U AOroBopa
Ha PEKOHCTPYKLMUIO

Buabl aktTnsBoB

e MMyuwecTBeHHble MNpaBa W3 [0MOBOPOB, Ha OCHOBAHUWU KOTOPbIX
OCYLLECTB/ISETCA CTPOUTENLCTBO (Co3AaHMe) 06BbEKTOB HEABUXNMOIO
MMyLleCcTBa Ha 3eMesIbHOM Yy4yacTKke, KOTopbin (MpaBo apeHabl
KOTOporo) cocrasnseT aktmebl [MN® (ganee - [OroBop Ha
CTpoOUTeNbCTBO (Co3AaHMe) 0bbeKTa HEABUXMMOCTU);

e lMyuwecTBeHHble MNpaBa W3 [0OrOBOPOB, Ha OCHOBAHWUW KOTOPbIX
OCYLLECTBISIETCS PEKOHCTPYKLUMS 06bEKTOB HEABMXUMOCTU (Aanee -
A0roBopa Ha PEeKOHCTPYKLUMIO).

Kputepun
npu3HaHusi

e [lna poroBopa Ha cTpouTtenbcTtBo (co3paHme) ob6bbekTa
HeABMXXMMOCTM - MO JaTe BCTYMNJAeHuMss B CWiy AOroBopa Ha
OCYLECTB/IEHNE CTPOUTENBLCTBA (CO3A4aHUA) 06 BEKTOB HEABUXKNMOIO
MMyLlecTBa, 3akatoueHHoro NMN®, Kak 3aka3zumMKoOM CTPOUTENbCTBa
(co3paHuns) 06BEKTOB HEABMXMMOIO NMYLLIECTBA;

e [Onsa poroBopa Ha PEKOHCTPYKUMIO - MO AaTe BCTYMJEHUS B CUY
aorosopa Ha OCYyLLeCTBJIEHME PEKOHCTPYKLUNMU obbekTa
HeABMXMMOCTH, 3aK/YEHHOro Mnno, Kak 3aKa3ymkoMm
PEKOHCTPYKUNM 06bEKTA HEABMXUMOIO MMYLLLECTBA.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

e [laTa nepenaum 06bEeKTOB HEABUXUMOIO MMmyulectBa no OKOH4YaHUU
CTpouTeNnbCTBa, NOATBEPXAEHHAA aKTOM NMpMeEMa-nepegayu,

e [laTa nepepayda NMNO® npas n ob6a3aTenbCTB MO AOrOBOPY TPETbEMY
vy,

e [laTa npo4ero npekpaweHma npas n ob6a3aTenbLCTB N0 AOrOBOPY B
COOTBETCTBMM C 3aKOHOAATE/IbCTBOM WUIN AOFOBOPOM.

CnpasepgnunBas
CTOMMOCTDH

CnpaBeanuBasi CTOMMOCTb A0rOBOpa Ha PEKOHCTPYKLUNID, CTPOUTENBLCTBO
(co3paHune) obbekTa HeABUXXMUMOCTU NPU3HAETCS PaBHOW CyMMe 3aTpar,
CBSI3aHHbIX C NpnobpeTeHnemM npas U GUHAHCMPOBAHUEM CTPOUTENLCTBA

/ PEKOHCTPYKLMM NO YKa3aHHbIM AOrOBOpPaM.

Adara n cobbiTus,

npuBogswmne
obecLeHeHnro

K

CnpaBennusas CTOMMOCTb Aorosopa Ha PEKOHCTPYKLUMIO,
cTpouTenbcTBo (co3paHme) obbekTa HeaBMXXMMOCTU OnpeaenseTcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKWN CNpaBeaiMBoi CTOMMOCTM Npu
BO3HMKHOBEHMKN COBbITUSA, BeayLero K obecueHenmnto (MpuaoxeHue 6).

MpunoxxeHue 24

AeHe)xHble Tpe6oBaHUA N0 KpeAUTHbIM
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paoroBopam (B T.4Y. YAOCTOBEpPEHHbIe 3aKjlagHbIMK)
M gorosopam 3aMMma (BKJIlOUAA 3aMMbl BbiAaHHbIE)

Bupabi JdeHexHble TpeboBaHMa MO KpeauMTHbIM  gorosopam (B T.d.
aKTBOB/o0bsi3arte | yLOCTOBEpeHHble 3aKkflaAHbiIMKM) M AOroBopaM 3arma (BKA4vas 3anMbl
JIbCTB BblaHHbIe) (nanee — ccyna)

Kputepun Ana peHeXxHbIX Tpe6oBaHMM NO KpeaWTHbIM A[OroBopaM M
Npu3HaHNsA AOroBopamM 3aMmMa (BKJIlOUYanA 3aiiMbl BblAaHHbIE):

e [aTa npepocrtaBneHns  Kpeauta  (3arMMa) no  AOroBsopy,
noATBEPXKAEHHAs BbINUCKOMW C 6aHKOBCKOro cyeTta OTKPbITOro Ha
ynpasngwowyto komnauuio 4.Y. MNMNoO;

e [laTa nepeycTtynku npasa TpeboBaHMA MO CCyAe Ha OCHOBAHMUMU
Aoroeopa;

e [laTa nepexopa npaBa 3a 3a/0roBoe MMyLECTBO (eCnuM TaKOBbIM
ABNAKTCA npaBa TpeboBaHMa w3 [OroBOPOB 3aliMa/KpeanTHbIX
AO0roBopoB) Npu obpalleHnn B3bICKaHUS Ha NpeaMeT 3anora.

Ona pAeHeXHbiX TpeboBaHMA NO KpeauTHbIM [OroBopaM M

AOroBOpaM 3aiiMa, YAOCTOBEpPEeHHbIX 3akjiagHbiMu ( panee -

3aknagHbie):

e [laTa nepefaTtoyHOM HaAMUCKM Ha 3akaagHOM C YyKasaHMEM, 4TO
BNnagenbueM 3aknagHon sABAsSeTCa  ynpaBnsdiowas  KOMMNaHWs
0.Y.MNo;

e [laTa BblAauM 3aknagHoW B cny4dae, ecnum 3aknagHyl BbinNyckaeTt
ynpasngwowasa komnaHua 4.Y.MNO.

Kpuntepun Ana peHeXxHbIX Tpe6oBaHWM NO KpeauWTHbIM A[OroBopaM M

npexkpailjeHus AOroBopam 3aiMa (Bk/oYas 3aliMbl BbiAaHHbIE):

npyu3HaHus e [laTa nosHOro noraweHus Kkpeauta (3amma), nNoAaTBepXAeHHas
BbIMMCKON C 6aHKOBCKOro c4yeTa OTKPbITOro Ha YNpasBfSHOLWYHO
komnaHwuo 4.Y. NMNO;

e [aTa nepeycTynknm npasa TpeboBaHMA Mo ccyae Ha OCHOBaHWUMU
Aorosopa;

e [laTa NUKBMAAUMM 3aeMLUMKA COrflacHO MHGOpMauMn, packpbiTON B
odmuManbHOM AOCTYNMHOM UCTOYHUKE (B TOM 4ucne 3anucu B EMPIOJI
0 NIMKBUAAUNN 3aeMLLmMKa)

e [laTa nepexoja npaBa Ha 3an0rosBoe MMYyLECTBO npu obpalieHunun
B3bICKAHMA Ha nMpeaMeT 3asora.

Ana 3aknagHbix:

e [laTa nepefaToyHOM HaAMUCKM Ha 3akKnagHoOM C yKasaHMeM, 4To
HOBbIM BragenbLeM 3aKagHoOM ABNSETCS CTOPOHHee Nmuo;

e [laTa MoONHOro ncnonHeHms ob6s3atenbCTB 3aeMLLUNKOM;

e [laTa nOCTyrn/sieHMa 3as0rosBoro wumyuiectesa B coctas [MND npu
obpalleHnn B3bICKaHMs Ha 3asor.

CnpasepgnunBas CnpasegnmBas CTOMMOCTb  akTmBa/oba3aTenbctBa, B  TeyeHue
CTOMMOCTD MaKCMMasibHOro CpoKa, NpeaAyCMOTPEHHOrO A0rOBOPOM, oOrnpeaenseTcs:

e B CyMMe OCTaTka OCHOBHOro AoJira, YBE/IMYEHHOM Ha CyMMY
NMPOLEeHTOB, paccuUMUTaHHbIX Ha gaTty onpegeneHuns CYHA no crtaeke,
npeaycMOTPEHHON AOrOBOPOM, €CJ&IN CCyAa BbiAaHa Ha CPOK « A0
BocTpeboBaHus »;

e B CyMMe OCTaTka OCHOBHOro Aofira, YBENMYEHHOW Ha CyMMYy
MpoOLEHTOB, paccuUuUTaHHbIX Ha AaTy onpegeneHua CHA no craske,
npeaycMOTPEHHOW AOroBOPOM AJ19 MakCMMalbHOrMO Cpoka BO3BpaTa
CCyAbl, eCQin ccypa BbifaHa Ha CpokK He 6onee 1 (oamH) roga u
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CcTaBKka MO AOroBOpy COOTBETCTBYeT PblHOYHOM. CTaBka Mo
[OroBOpy COOTBETCTBYET PbIHOYHOW Ha AaTty onpeneneHus CHA, B
COOTBETCTBMU C [NpunoxeHunem 5;

e B CyMMe onpeeneHHon C MCNofib30BaHMEM MeToAa MNpUBEAEHHOWM
CTOMMOCTM 6yayLMX AeHeXHbIX NoTokoB ([punoxeHne 5) B MHbIX
cnyyasx.

B cnyyae BHecCeHUs W3MEHEHUs B YCIOBUSA OMNpeaesieHns cpoka

[OroBopa MakKCuMMasbHbI CpPOK OnpeaensieTcds B COOTBETCTBUU C

M3MEHEHHBIM CpPOKOM KpeauTa (3anWMa) [AEeNCTBYKWMM Ha AaTy

onpepeneHna CYA, npuyeMm HakonieHue cpoka kpeauTta (3ariMa) He

NMPOUCXOAMUNT.

NMocne  BO3HMKHOBEHMS  (aAKTUYECKOM  MPOCPOYKM  UCMOJTHEHUS

oba3atenbCTBa NO MOraweHutd OCHOBHOro paonra (MOMHOCTbH) Mo

3aMaM Bbl4aHHbIM HauYMCNEHNE NMPOLLEHTOB HE MPOU3BOANTCS.

CnpaBeanueass CTOMMOCTb CCyAbl OMpefensieTcs B COOTBETCTBUM C
MeToA0M KOPPEKTUPOBKM cnpaBeaMBomn CTOUMOCTM npwm
BO3HWKHOBEHWM COBLITUSA, Beaywero kK obecueHeHuto (MpunoxerHue 6).
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MpunoxxexHune 25

MpocTou Bekcenb

MpocTon Bekcesnb

[ata nepexopa npaB cO6CTBEHHOCTU Ha LEHHble Bymaru, onpeneneHHomn
B COOTBETCTBMM C YC/IOBMSIMM AOrOBOpa W NOATBEPXAEHHOW aKTOM
npveMa nepegaydu LEHHbIX byMar.

e [laTa nepexoga npaB CcO6GCTBEHHOCTM Ha LUEHHble bGymaruy,
onpeaeneHHon B COOTBETCTBMM C  YC/NOBUMSIMM  [OroBopa U
NOATBEPXXAEHHOM aKTOM npMeMa nepeaaudm UeHHbix bymar;

e Ecnun no Bekcepatenio u nuuy, nepefaslleMy BeKcCesb NOCPEACTBOM
nHaoccameHTa (Aanee - [OMKHUKM) BHeceHa 3anucb B EMPKOST o
NVKBMAAUMN OO/DKHMKA - C AaTbl 3anNMcuM O JIMKBMAAUMWN OOMXKHUKOB
(nonyyeHnss MHOpMaUnnM 0 NTMKBMAAUNN JO/HKHUKOB).

Cn paBeagnneas CTOMMOCTb  MpOCTOro BEKCENA  OnpeaendeTcs Ha
OCHOBAaHMKM OTYETa OUEHLINMKA.

CnpasegnmBas CTOMMOCTb BeKcess, CTOMMOCTb KOTOPOro onpeaensercs
OLUEHLWMKOM, NpU HanMumum NpusHakoB obecueHeHusl, onpeaenseTca B
cooTBeTCcTBUM C [lpunoxeHmem 6 B 4actTu TpeboBaHM K OTYETY
OLEeHLKKa.

CnpaBennmeast CTOMMOCTb KOPPEKTUPYETCHA B Clyyae BO3HWUKHOBEHUSA
MHbIX CObbITUIA, npuBOAAWMX K ob6ecueHeHuto, B COOTBETCTBUM C
MpunoxeHuem 6.
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Mpuno)xxeHune 26

Aonn B ycTaBHbIX KanuTtasiax obuwecTB c
OrpaHU4YeHHOW OTBETCTBEHHOCTbIO

Jonu B ycTaBHbIX KanuTanax pOCCVII‘/JICKVIX obuwects ¢ OrpaHMLIEHHOVI
OTBETCTBEHHOCTbIO

Hanbonee no3gHsa mn3 paT: gata nepexoga npaBa COHBCTBEHHOCTUM Ha
AOono, noaTBepxaeHHas Bbinuckoh u3 EMPKOST,  wnm pata onnatel
YCTaBHOro Kanwutasna, B cny4vae npuobpeTeHus Aonen npu yypexaeHum
ObuwecTBa.

Jata nepexoga npaBa COBCTBEHHOCTM Ha [0/, MNOATBEPXAEHHas
Bbinnckon nu3 EMPKOJT — B MHbIX cny4asx.

B cnyvae, ecnn pgona unuM 4dacTtb A0SNM NepexoanT K 06IJ.l,eCTBy, TO
npekpaweHne npn3HaHna OCyLWEeCTBNAETCA C AAThbl.

e repexoja npaBa COOBCTBEHHOCTM Ha AOM0, MNOATBEpPXAEHHas
Bbinuckon us ErPIOJ;

e nony4vyeHmsa obwectBoM TpeboBaHMs ydacTHMKa obuwectBa O ee
npuobpeTteHuu;

e rony4vyeHus 06LWECTBOM 3asiBfIeHMS y4daCTHMKa obuiectBa O Bbixoae
n3 obwectea, ecnM npaBo Ha Bbixoad W3 obuwecTBa y4dacTHMKA
npeaycMOTPEHO YCTaBOM obLecTBa;

NUCTeYeHns cpoka onsaThl 4ONM B YCTAaBHOM KanuTase obwecTsa;
VHble AaTbl, NpeaAyCMOTPEHHbIE AENCTBYIOWMM 3aKOHOAATEbCTBOM.,

CnpaBeanueBasl CTOMMOCTb [AOSIN B YCTaBHbIX KanuTanax pPOCCUNCKUX
obwecTts C OrpaHMYEHHOW OTBETCTBEHHOCTbIO OMNpenenseTrcs Ha
OCHOBaHMM OTYETA OLEHLMNKA.

CnpaBeanuBasi CTOMMOCTb 40K, onpeaensieMas no OoTYETY OUeHLMKa,
npu HaaM4nm NpmsHakos obecLeHeHns, onpeaensieTcss B COOTBETCTBUM
¢ MpunoxeHveM 6 B 4acTn TpeboBaHMI K OTUYETY OLEHLMKa.
CnpaBeanuBasi CTOMMOCTb KOPpPeKTUpPYeTCs B Crlydae BO3HWKHOBEHUS
MHbIX CcObbITMI, npuBoAAWMX K obecueHeHuto, B COOTBETCTBUU C
MpunoxxeHnem 6.
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MpunoxxexHune 27

NMpaBa yyacTua B yCTaBHbIX Kanutasiax
MHOCTPAaHHbIX KOMMep4YeCKunNX oprauusauuﬁ

Buabl akTuBoB

MpaBa y4yacTuss B YCTaBHbIX KanuTasiaX WHOCTPAHHbIX KOMMEpPYEeCKMX
opraHusauum

Kpunrepun Jata nepexoga npaBa COBCTBEHHOCTM Ha MpaBa  Yy4vyacTus,
npyu3HaHus noaTBepXXAeHHash BbIMMCKOM  COOTBETCTBYIOLWEro pPerucTpumpytowero
oprana.
Kpnrepun e [aTa nepexoga npaBa COOCTBEHHOCTM Ha nMpaBa Yy4acTus,
npexkpawjeHus noATBEPXXAEHHAS BbIMMCKON COOTBETCTBYHOLWEro perncTpupyroLwero
npyu3sHaHus opraHa;
e [aTa nuMKBMAAUMM WHOCTPAHHOM KOMMEPYECKOW opraHusauuu,
packpblTasg B 4OCTYMHOM UCTOYHUKE UNK nosiydyeHHasa MNo.
CnpasegnunBas CnpaBennvBass CTOMMOCTb TMpaB Yy4yacTusa B YCTaBHbIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMEpYeCKMX opraHmsauni onpenensercs Ha OCHOBaHUMU

OTYEeTa OoueHLK Ka.

Adata n cobbiTus,
npuBogsumne K
obecyeHeHHnro

CnpaBeanmBass CTOMMOCTb MpaB y4dacTusi, CTOUMOCTb KOTOPbIX
onpeaensieTcs OUEHLWMKOM, MNPU Hannymum nNpu3HakoB obecueHeHus,
onpeaensieTcs B COOTBETCTBMU C [MpunoxeHneMm 6 B 4yactm TpeboBaHuin
K OTYETY OLEHLLMNKA.

CnpaBeanuBasi CTOMMOCTb KOPpPEKTUPYETCs B Cllydae BO3HWKHOBEHWUS
MHbIX CcobblTMii, npuBoAAWMX K obecueHeHuto, B COOTBETCTBUU C
MpunoxeHunem 6.
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Mpuno)xeHune 28

MpoekTHas AOKYMeHTauua Ansa CTpoUTesibCTBa
WNIN PEKOHCTPYKL MM 06beKTa HeABNIKUMOCTH

Buabl akTuBoB

MpoekTHass AOKyMeHTauus ANs CTPOUTENbCTBA WU  PEKOHCTPYKL UMK
obbekTa HeABUXNMOCTU

Kpnrepun
npusHaHus

JaTta noanucaHua aKTa MpueMa-nepeaadyn Mexay CTopoHaMmm Mo
JoroBopy noapana / Kynanm - Npoaau.

Kpnrepun
npexkpaujeHus
npu3HaHns

e WicnonHeHna poroBopa 3acCTpOMLMKOM MNpuU YCNOBUM perncrpaumm
npasa COBCTBEHHOCTU BrajefbueB WMHBECTUUMOHHbLIX naes MN® Ha
06beKT HeaBMXMMOCTHU, SIBASIOWMNCA NpeaMeToM Takoro gorosopa/
UcnonHeHne paorosopa 3acTPOWMLLMKOM MNpW YCNOBUWU permcrpauunm
U3MEHEHWUI, NPOM3BEAEHHbIX B CNeACTBME PEKOHCTPYKUMKM obbekTa
HeABMXMMOCTU, ABASIOWErocs NpeaMeToM Takoro 4orosopa;

e [epepayva NMN® npas 1 obsa3aTenbCTB MO 4OrOBOPY Noapsna / Kynaum —
NpoAa)un ¢ 3aCTpPOMLLMKOM TPETbEMY NnLy;

e [lpouero npekpalweHns npas 1 06a3aTenbCTB NO A4OroBOpYy noapsaa /
Kynam - npojaxu C 3acTpOMWMKOM B COOTBETCTBUM C
3aKOHOAATeNbCTBOM UM AOTOBOPOM.

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBas CTOMMOCTb NMPOEKTHOM AOKYMeHTauMn Ans CTpouTebCTBa
WIN  PEKOHCTPYKUMM 06beKTa HeaBMXMMOCTM onpeaensieTtca Ha
OCHOBAHMKM OTYETa OLEHLMKA.

Hdara n cobbiTus,

npuBogswmne
obecLeHeHnIo

K

CnpaseanuBass CTOMMOCTb MPOEKTHOM [AOKYMeHTauuu, CTOMMOCTb
KOTOpOM onpeaensercsa OUEHLWMKOM, MNpuW  Hanuumu nNpuU3HaKoB
obecueHeHUs, onpegenseTcs B COOTBETCTBMU C [punoxeHnem 6 B 4acTtu
TpeboBaHMN K OTYETY OLEHLIMKa.

CnpaBseanveBas CTOMMOCTb KOPpPEKTUPYEeTCs B Clly4yae BO3HWKHOBEHWUS
WHbIX CObbITU, npuBOAALLMX K oObecueHeHWo, B COOTBETCTBUM C
MNpunoxeHunem 6.
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Mpuno)xxexHune 29

Xyno>xecTtBeHHbIe LLeHHOCTHU

Buabl aktTnsBoB

XynoxecTBeHHble LeHHOCTU

Kputepun [Jata nepexoga npaB COHBCTBEHHOCTU, MOATBEpPXAEHHAss akKTOM npuema

npyu3HaHus nepegauu.

Kputepun [Jata nepexoga npaB COHBCTBEHHOCTWU, MOATBEPXAEHHAS AKTOM Mpuema

npexkpawjeHus nepegauyn.

npyu3HaHus

CnpasegnuBas | CnpaBeanmeas CTOMMOCTb XYAOXXECTBEHHOW LLEHHOCTM OonpeaensieTcsl Ha

CTOMMOCTb OCHOBaHUKM OTYeTa OLEHLUMKa.

HAdara 1 | CnpaBeanmeas CTOMMOCTb XYA0XECTBEHHOW LLEHHOCTM NPU3HAETCS paBHOM

cobbiTnsA, 0 (Honb) B cnyyae cobbiTvs NpMBOASILLErO K MPU3HAHUIO XYA0XECTBEHHbIX

npuBoAgsaUMe K | LEHHOCTEN HENpuroaHbiMM AAsS  Aa’bHEWWEro MCNoAb30BaHUS MO

obecyeHeHNo LeneBoMy HasHaYeHMUIo - C AaTbl NOAYYEeHUs opuLManbHOro 4OKYMEHTa O
TakoM dakre.

HAdara n CnpaBegnvBasl CTOMMOCTb XYAOXECTBEHHbIX LEHHOCTEN, CTOMMOCTb

cobbiTnsA, KOTOpbIX onpeaensercsa OUEHLWWMKOM, TMpu  HaIndmm  MpU3HAKOB

npusogsawme K obecueHeHUs, onpeaensieTcss B COOTBETCTBUM C [NpuaoxeHnem 6 B 4actum

obecyeHeHNIo TpeboBaHMI K OTUETY OLEHLLMKa.

CnpaseanuBas CTOMMOCTb KOpPpeKTUpyeTcs B Ciyvyae BO3HWUKHOBEHUS
WHbIX COb6bITUI, npuBOAAWMX K oObecueHeHU, B COOTBETCTBUU C
MNpunoxeHnem 6.
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MpunoxxexHune 30

MpocToe cknapackoe cBMAETEeNIbCTBO
M ABOMHOE CKJ1aACKOe CBMAeTeNIbCTBO

Buabl akTuBoB

lMpocTtoe CKnaackoe CBUAETENBLCTBO n ABOMHOe CKnagckoe
CBMAOETENBLCTBO

Kpntepun [aTta nepexona npaB CO6CTBEHHOCTU Ha LIEHHbIE ByMaru, onpeaeneHHoM
npu3HaHns B COOTBETCTBMM C YC/OBUAMM [IOrOBOpa W  MNOATBEPXKAEHHOW aAKTOM
npueMa nepegayv LEeHHbIX 6ymar.

Kpntepun e [laTa nepexoda npaB COBCTBEHHOCTM Ha LUeEHHble 6yMmaru,
npekpauweHms OonpeaeneHHoM B COOTBETCTBMM C  YC/IOBMSMM  [AOroBopa U
npmM3HaHns NOATBEPXXAEHHOM aKTOM NMpueMa nepeaadn LeHHbIX 6yMar

CnpaBsegnnBas CnpaBeanunBasi CTOMMOCTb MPOCTOr0 CK/MaACKOrO CBUAETENbCTBA W
CTOMMOCTb OBOMHOrO CKJaZICKOro CBUAETENbCTBA OMPEAENsieTCs Ha OCHOBaHWUU

OTYeTa oueHLWnKa.

Hdara n cobbiTus,
npmBoAsLyero K
obecyeHeHHUIo

CnpaBegnuBass CTOMMOCTb MPOCTOro CKJ/aACKOro CBUAETENbCTBA W

ABOWNHOrO CKNaACKoro CBMAETENbCTBA NMpuaHaeTcsa paBHoi 0 (Honb):

e B C/lyyae HacCTynaeHus cobbiTns, NpMBOASLLErO K NMPU3HAHMUIO TOBapa,
NPUHATOrO Ha XpPaHEeHWe  HEemnpuroaHbiM  ANna  AajibHenwero
MCNONb30BaHUA MO LEeNeBOMy Has3Ha4eHuilo, - C AaTbl MNONy4YeHus
odmunanbHOro 4OKyMeHTa O TakoM dakrTe.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYeTCS B Clly4yae BO3HMKHOBEHUS
WHbIX CObbITMI, npuBOAAWMX K ob6ecueHeHuo, B COOTBETCTBUM C
MNpunoxeHnem 6.
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Mpunoxxexnue 31

Aorosop PENMO

Mo porosopam npsimoro PEMO (npoaaBuoM LeHHbIX 6yMar no nepson
yacTtu gorosopa PEMNO saensetca ynpasnswowaa komnaHna .Y. ®oHaa):
- Ob6sa3aTenbcTBa ®oHAa NO BO3BPATY AEHEXHbIX CPEACTB, NOSyHYEHHbIX
Mo NepBoM 4YacTtu gorosopa npsimoro PEMO;

- UeHHble 6bymarun, nepegaHHble ®OoHAOM MO NepBOW 4YacTu [OroBopa
npsimoro PEMO.

Mo porosopam o6paTtHoro PEMNMO (nokynaTenem LeHHbIX Bymar no
pgoroeopy PEMO no nepsor uyactm PEMNO sdBnsdercsa ynpasnsiowas
kKoMnanusa [.Y. ®oHaa):

- nebutopckas 3aA40/MKEHHOCTb K MONYYEHUIO NepefaHHbIX AEeHEXHbIX
CcpencTB No nepBok YyacTu gorosopa obpatHoro PEMO.

- 0653aTenbCTBO N0 06paTHOMY BbIKYMY LEHHbIX 6yMar, Noay4YeHHbIX Mo
nepBol 4acTu, N peannM3oBaHHbIX 40 MOMEHTA MCMOSIHEHMS MO BTOPOM
yacTtu gorosopa obpatHoro PEMO.

Aorosop npsmoro PEMNO:

e Ha AaTy MCNofiHeHus nepBoi YyacTtu gorosopa PEMO, npusHaetcs
KpeanTopcKas 3a40/KEeHHOCTb B CYMMeE MOYYEHHbIX AeHEXHbIX
cpencTts No nepeoir 4actu gorosopa PEMO, yBenuueHHas Ha
CYMMY MpPOLEHTOB, pacCyYMTaHHbIX Ha AaTy onpeaeneHns CHA no
CcTaBke, NpeayCMOTPEHHOW A0roBOpPOM/6MpXKeBON CAENKON;

e Ha AaTy WUCMOJIHEHMS BTOpPOM Yactm gorosopa PEMO npouncxoant
npekpaweHne rMnpu3HaHUA KpeguTOpCKOM 3aAO0/KEHHOCTU B
CyMMe MOJIy4YeHHbIX AEHeXHbIX CpeaCTB MO nepBok 4actu. B
c/lyyae ecnm mncnonHeHne o0653aTenbCTB He 6yAeT BCTPEYHbIM,
rnoa AaToOM WCMOSIHEHUS BTOPOM 4acTW, NpuHUMaeTcs 6onee
no3gHsAs U3 AByX AaT: NOCTaBKWM UM onaaThbl;

e [peKkpalweHne npu3HaHMa LUeHHbIX O6yMar nepeaaHHbIX To
npsaMmomy gorosopy PEINO He npoucxoauT.

AoroBop o6patHoro PEMNO:

e Ha AaTy MCNOJIHEHMS NepBoM YacTn gorosopa PEMO npusHaeTcs
0eBUTOPCKOM 3a40/MKEHHOCTU B pa3Mepe CYMMbl [LEHEXHbIX
cpencts, nepepaHHble ®OHAOM MO MepBOM 4acTM [OroBopa
PEMO, yBeIMY4EHHOM Ha CYMMYy MpPOLEHTOB, PACCYUTAHHbLIX Ha
naty onpegeneHna CYHA no cTaBke, nNpenycMOTPEHHOM
AOroBOpOM/6UPXKEBOWN CAENKON;

e [pu3HaHMWe UeHHbIX 6yMar, noJy4YeHHbIX MO NepBON 4acTu
porosopa PENO, He npoucxoauT;

e Ha AaTy WUCMOJIHEHUS BTOpoK vactu gorosopa PEMO npoucxoaunt
npekpaweHne  npusHaHus  OebUTOpCKOM  3a40/IKEHHOCTHU
KOHTpareHTa no gorosopy PEIO;

e Ha gaTy cnucaHus co cyeta OEMO ueHHbiXx 6ymar, nony4YeHHbIX
no pgorosopy o6bpaTtHoro PEMNO (Tonbko B cCiyyae, ecinm Ha
MOMEHT cnmcaHus co cyeta AEMNO ueHHbIX 6byMar mo caenkam
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KO/IMYeCTBO Npu3HaHHbIX B NMN® ueHHbIXx 6yMar paBHO HYKO), 4O
MOMEHTa WCMOSIHEHUA NO  BTOPOM  4YacTu, NpPU3HAETCH
ob6s3zatenbcTBo NMN® no npuobpeTeHnto TaknUX LeHHbIX bymar ans
WCNOMHEHUSA BTOPOM YacTu caenkun obpatHoro PEMO.

CnpaBeanmBas CTOMMOCTb KPpeaAMTOPCKOWM/4ebUTOPCKOM 3a40/1)KEHHOCTU
no pgorosopaMm PEMNO oueHnBaeTca B pa3Mepe COOTBETCTBEHHO
MoJlydeHHbIX/NnepeaaHHbiX  AEHEeXHbIX CpeAcTB MO MNepBOW 4acTu
aorosopa PEMO oo MOMeHTa MCNosIHEHMSI BTOPOM Yactm gorosopa PEMNO
C YYETOM MPOLIEHTOB, Noanexalinx nosyyeHmno/ynnate B COOTBETCTBMMA
c ycnosusamu gorosopa PEIO.

Ecnn ctonmocTb ueHHbIX 6ByMar no BTOpou yactm gorosopa PEIMO
CKOppEeKTUpOBaHa Ha CyMMYy BbInaaT AOXO0AOB MO LEeHHbIM 6ymaram,
nepenaHHbiM no pgorosopy PEMNO, wianM CcyMMy uWHbIX BbINAat,
OCyLLEeCcTB/ASIEMbIX B paMKax gorosopa PEIMO, To pacyeT cnpaseasvBon
CTOMMOCTM KpPeamuTopCKOn/aAebnuTopcKon 3aA0/KEHHOCTM MO AOroBOpY
PEMO ocywecTBnaeTcs € y4eTOM COOTBETCTBYOLWMX BbiMNnar.

CnpaBeanuBasi CTOMMOCTb LieHHbIX 6yMar, nepegaHHbiXx ®OHAOM
no nepseoi 4actm PEMO B TeueHwe nepumopa OT AaTbl MCMOSHEHMUS
nepeBoi 4actm gorosopa npsmoro PEMNO go aaTbl MCMOMHEHUS BTOPOM
yactu gorosopa PEMO kaxabih pabounin geHb onpeaensieTcss CorslacHo
Mpunoxenuto 3 HacToawmx MNMpasun onpenenerna CHA.

CnpaBeanuBas CTOMMOCTb ob6s3aTenbcTBa MO no npruobpeTteHuto
LeHHbIX 6ymar, paHee nonydeHHbiX No gorosopy obpatHoro PEMO u
peann3oBaHHbIX A0 MOMEHTa MWCMOJSIHEHUS BTOPOW 4YacTu CAeNKu
obpaTtHoro PEMO, onpepensieTca B pa3Mepe crnpaBeanmBoii CTOMMOCTMU
TaKUX LeHHbIX byMar B cOOTBETCTBMU C [IpnaoxeHmem 3.

CnpaBeanumBasi CTOMMOCTb A€6UTOPCKOM 3a40/1KEHHOCTU K MONYYEHUIO
nepedaHHbIX [AEHEeXHbIX CpeacTB Mo MepBOW 4YacTu A[orosopa
obpaTtHoro PEMNO koppekTnpyeTcs B c/ilyyae BO3HUKHOBEHUS COBbITUN,
NpuBOASLWKNX K 0becueHeHno, B COOTBETCTBUM C [1punoxeHunem 6.
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Mpuno)xeHune 32

MpounsBoaHblie PUHAHCOBbIE MHCTPYMEHTbI
(pacueTHbie)

MpounsBoaHble (GUHAHCOBbIE WHCTPYMEHTbl (pacyeTHble 6upxeBble W
BHebupxeBble) (nanee — pacyeTHble MOU)

Nebutopckas 3agonmkeHHocTb MN®, kak oueHka npasa 3 MNoOU
Kpeantopckas 3agomkeHHocTb MU®, kak oueHka obs3atenscrts nus Nou

Mo 6upxeBbiMm MOUN - paTa nNpuobpeTeHUs B COOTBETCTBMWU C OTHETOM
6pokepa.

Mo BHebupxeBbIM MNMOU — gaTta 3ak/toueHMs 40roBopa, B KOTOPOM OAHOM
N3 CTOPOH gBAseTca Ynpasnswowas komnadua 4.Y. MNo

Mo 6upxesbiM MNON:

e NCMOJSIHEHNE KOHTPAKTa;

e BO3HMKHOBEHMS BCTPe4YHbIX 0683aTeNbCTB N0 KOHTPAKTYy C TakOWm xe
cneundukaumen, T.e. 3akoyeHne opCeTHOM CAENKN;

e [0 WHbIM OCHOBAHMAM, yKa3aHHbIM B paBunax KAMpuHra, B
YCTaHOBNIEHHOM UMW NMopsaAKe.

Mo BHebupxeBbiM MOWN:
e WCMOJSIHEHUE KOHTPAKTa,
e repeycTynka npas TpeboBaHusa no gorosopy MOU.

Cnpaseanueas ctommocTb 6mpxxeBoro pacyetHoro MN®U pasHa 0 (Honb),
€cnnm B COCTaBe onepaumii no 6GpOKepCKOMYy cuyeTy MpoOBeAeHbl BCe
pacyeTbl N0 BapMaunMOHHON Mapxe.

CnpaBeanuBasi CTOMMOCTb BHebupxxeBoro pacyetHoro [M®U paBHa 0
(Honb) npun atoMm B cocTaBe NMNO® oTpaxaeTcs Tak Xe:

e pgebutopckas 3a40/KEHHOCTb, KaK oueHka npasa m3 MNOU, ecnu
Mo yCnoBuSM KOHTpaKTa Npu UCMOSHEHUWN Ha AaTy onpeneneHuns
CYHA 6bin1 6bl MoayyeH [0X04 B pasMepe pasHuubl  Mexay
cnpaBeasinBoOM  CTOMMOCTbDO 6a30BOro0  aKTMBa W LIEHOM
ncnonHeHus MO B abCoNOTHOM 3HAYEHUN;

e KpeaumTopckas 3aA0J/IKEHHOCTb, KaK oueHka o6s3aTenbCTB U3
M®U, B cnyyvae, ecnm no ycrioBUSAM KOHTPaKTa Npu UCMOSTHEHUN Ha
naty onpegeneHnsa CYA 6bin 6bl nonyveH ybbITOK B pa3mepe
pasHuUbl Mexay CrnpaBeasiMBoli CTOMMOCTbIO 6a30BOro akTuBa M
LueHor ncnonHenumsa NOW B abcontoTHOM 3HAYEHUMN.

CnpaBeanmsas CTOMMOCTb noun KOppeKkTupyeTcs B cny4ae
BO3HMKHOBEHMS CObbITMI, NPUBOAALLMX K 0becLeHeHnto, B COOTBETCTBUMU
c [NpunoxeHnem 6.
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Mpuno)xxexnune 33

MeHn, wrpadbl, HEYCTOMKUN, NPOLIEHTbI 3a
nosib30BaHUe YY)>XUMU [EHEXXHbIMMU
cpeacTBaMm

MeHu, UJTpad)bI, HQYCTOVIKM, NMPOUEHTbI 3a NOJZIb30OBAHME YYXUMU
AeHEeXHbIMN CpeacTtBaMun (B TOM 4ucne HayducriieHHble Nno peweHnto

cyna).

[laTa npu3HaHMa AO/MKHWMKOM WAW AaTa BCTYMJEHUS B CUY pelleHus
cyda.

DaTa CbaKTM‘-IeCKOFO noraweHma 3a40/1XKEHHOCTU.

CnpaBeanuBass CTOMMOCTb AeOMTOPCKOM 3a40/IKEHHOCTM MO TMEHSAMU,
wTpadam, HeycToVkaMm, nNpoueHTaM 3@ MOJIb30BaHME  YyXMMMU
OEHEeXHbIMWN CpeaCTBaMM paBHa Hyto.

B cnyuae odmu,maanoe OI'IY6J'IMKOBaHlAe peweHna o npu3HaHUn
KOHTpareHTa GaHKpOTOM cnpaBeagninBad CTOMMOCTb TMpUpaBHUBaAETCA

HYJII0.
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