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FeHepanbHOMY AUpPEKTOpPY

O6uecTBa C OrpaHN4YE€HHO OTBETCTBEHHOCTbIO
«ynpasnswowana koMmnaHma «Cesep 3ccetr MeHem>xMmeHT» [1.V.
3aKpbiTbiM NaeBblM UHBECTULIMOHHbIM (hOHAOM CMELUaHHbIX
MHBecTuUuu «COM dcrtent NepBbin»

r-Hy YepHosy A.A.

YBaxkaembin AnekcaHgp AneKkcaHaposuny!

B cootBeTcTBUN C nognucaHHbiM 3agaHnem N°5 Ha oueHky ot 27 mnwoHs 2016 roga Kk [oroBopy K
N® 21-02/2014 06 oueHKe uMyljeCTBa, COCTaB/ISIIOLEro NnaeBoyi MHBECTULMOHHbLIV ¢oHg oT 04
¢peBpanss 2014 roga, 3ak/AlO4YEHHbIM Mexay O6LecTBOM C OrpaHN4YeHHON OTBETCTBEHHOCThLIO
«YnpaBnswwas komnaHms «Cesep IcceT MeHeaxmeHT» [1.Y. 3aKpbiTbiii NaeBOM MHBECTULMOHHbIV
GOoHA cMelwaHHbIX uHBecTuuUmnii «COM IScteiT llepBbiti» 1 3aKpbiTbiM aKLMOHEPHbIM 00LECTBOM
«llnesga KOHCaATUHI», AWMJIOMUPOBAaHHbLIVI — OUeHIUMK E.B.EMenibsiHOB Npou3BE/T  OLEHKY
cripaBeanBov (PbIHOYHOM) CTOMMOCTM MPEACTaB/IEHHbIX 4/151 OLUEHKM LIEHHbIX ByMmar.

OueHka nponsBegeHa rno cocrosiHnwo Ha 31 mas 2016 roga nocse roayyeHnss MCXOA4HbIX AaHHbIX,
O3HaKOMJIEHUSI C OOBbEKTOM OLIEHKU, TPOBEPKUN €ro XO351MCTBEHHON U (DYHKLUMOHAs/IbHOM MpUrogHo-
CTU, KOTOPbIE€ MOIr/IN 6bl 6bITb M01IE€3HbI NMPY pacdyére cripaBeainBoi (PbIHOYHOM) CTOMMOCTH OLje-
HUBAEMbIX LUE€HHbIX 6yMar.

OueHka bbinia npon3BeseHa, a OTYET COCTaB/ieH B COOTBETCTBUM C TpeboBaHusMu ®egepasibHoOro
3aKoHa P® ot 29.07.1998 r. N°135-03 «O6 oLeHOYHO AeATE/IbHOCTU B Poccuiickoin @eaepauum»
n QeaepasibHbIMU CTaHAapTamm oleHku: deaeparsibHbidi ctaHAgapT oueHkn N° 1 «Obuyme roHSATus
OLIEHKM, 110AX0Abl K OLEHKE u TpeboBaHusi K rnpoBegeHuo ouyeHkn (PCO N 1)», yTBEep)XAEHHbIV
npmnkasom MuHsKoHoMmpassutns Poccuu ot 20 masa 2015 r. N° 297; ®enepasibHblii CTaHAapT OLEH-
kn N2 2 «llenb ouyeHku n Buabl ctommoctn (OCO N9 2)», yTBEpP>XAEHHbIN rpnKka3zoM MuHIKOHO-
mpassutus Poccun ot 20 mas 2015 r. N2 298; ®deaepasibHbiti ctaHgapT ouyeHku NO 3 «TpeboBaHus
K ot4yeTy 06 oueHke (OCO N° 3)», yTBEP)XKAEHHbIA npukazom MuH3KoHOMpa3suTus Poccumn ot 20
mass 2015 r. N° 299; ®egepasbHbiyi cTaHgapT oueHkn «OuyeHka 6busHeca (®CO N° 8)», yTBep-
XKAEHHbIV npuka3om MuH3koHoMpassutnss Poccum ot 01.06.2015r. N° 326; uHbix ®egepasibHbiX
CTaHAapTOB OLE€HKM, TMPUHSITbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccurickon ®egepaumnu),
CraHaapToB M rpasnsl OCyLECTB/IEHUS OLEHOYHOM agesiTesibHocTu Poccuvickoro ObujectBa OueH-
LYMKOB, a Takxe MexayHapoaHbIMK CTaHgapTamu (uUHaHCOBOW OTYETHOCTU (C MexayHapoAHbIM
craHgapToM ¢puHaHcoBos otyeTHocTu (IFRS) 13 «OUeHKa cripaBea/InBoON CTOMMOCTU> ).

AHann3 ncxoaHor uHgopMaLumm n pbiIHOYHbIX AaHHbIX, 060CHOBaHUE BbI6OPA roAxoA0B 1 METOAOB
OL€HKM, a TaKXe KOHKPETHbIE PacyeThl MpeAcTaB/ieHbl B COOTBETCTBYOLMX pa3aenax oT4yéra, oT-
A€JIbHbIE Y4acTu KOTOPOro He MOryT TPpakToBaTbCs CaAMOCTOSITE/IbHO, @ TOJIbKO B CBSI3U C [10JIHbIM
€ro TEKCTOM, C y4ETOM BCEX MPUHSATbIX OrPaHUYEHNA U AOMyLEeHWNA.

3A0 «llnesiga KOHCaATUHI» HE PpOBOAMNIIO KakK 4acTb HacTosiwen paboTbl 3KCnepTn3y rpaBoycra-
HaB/MBaKLNX JOKYMEHTOB Ha UMYyLECTBO, COCTaB/ISIOLEro Kanutasa oyeHnBaeMoro obujecrea, n
Kakyr-1mbo rnpoBeEPKY XapakTepUCTUK 06bEKTOB HEABVXXVMOCTH, COCTABSIOLUNX KAMNTa OLeHN-
Baemoro obLyecrsa, KOTopble HEBO3MOXHO O6Hapy)KMTI; I'IyTEM‘ WMO—QCMOT,D(B

renepanshbiii anpexrop 3A0 «IMnespa Kom,‘anr&fﬁ%'

Cosex! Join
\ v SunC(m\,.y 'l_

=\ Pleyada consulting”

P

3A0 ddInesida konHcanmunuz», 2016 2. 2



PE3YABTATHI OEHOYHOMN OESITEABHOCTH
3akphITOro akKIlHOHEPHOro oduiecTBa «Ilaessfa KOHCAATHHTY
II0 yc’ranormemno B OTHOILII€EHHH o6’5ex’ron OII€EHKH
CIIPABEJAHBOH (PBIHOYHOM) CTOUMOCTH
o cocTossHHIO Ha 31 masa 2016 roza

OB'BEKT OILIEHKH:

Ax1inM OOBIKHOBEHHBIE UMEHHBIE 0e3M0KyMeHTapHbIe AKITMOHEPHOTO o0IecTBa «I'eAnoc», KOAMYECTBO
— 18 001 000 (BocemHaaiaTh MUAAMOHOB OflHA THICAYA) HITYK, HOMUHAABHASI CTOMMOCTD OJHOM aKIIuHU
— 30 (Tpunuats) pybae#i, ToCymapCTBEHHBIN PETUCTPAIIMOHHBIH HOMEpP BBINyCKa, IPUCBOEHHLIN BaH-
KoM Poccum — 1-01-78621-H.

3AKA3YHK: OO0 «Yupasagromiaga koMmnanud «Cesep OM» [1.Y. 3[IM®D cmeniaHHBIX UHBECTHUITUH
«COM Ocreiit IlepBrIii»

HMYILIECTBEHHBIE IIPABA HA OBBEKTBI OLIEHKH: Axiinu OOLIKHOBEHHbIE UMEHHBIE 0e3M0KY-
MeHTapHble AKIIMOHEPHOTO obItecTBa «[eAroc» (TOCymapCTBEHHBIM PETHUCTPAIIMOHHBIM HOMED BBIIYC-
Ka, IpucBoeHHbIH Bankom Poccuu — 1-01-78621-H) BxondaT B cocTaB UMyIllecTBa 3aKphITOTO [1a€BOI0O
HUHBECTUITMOHHOTO (POHIA CMeIlaHHbIX nHBecTuliuit «COM OcreiiT [lepBbIiir.

B coorBercTBUHM co cT.11 ®PemepasbHoro 3akoHa oT 29.11.2001 Nel56-P3 «O6 MHBECTHUIIMOHHBIX
doHmax»: "ympaBadrionias KOMIIAHHS OCYIIIECTBASIET HOBEpPUTEAbHOe ylpaBaeHHe POHAOM IIyTEM CO-
BepLIEHUS AIOOBIX IOPUAUYECKUX U (PAKTHYECKUX AeHCTBUH B OTHOIIEHUH COCTABASIOIIETO €r0 HUMY-
IIIECTBA, a TAaKXKe OCYILECTBASET BCE IIpaBa, YAOCTOBEPEHHBbIE IIEHHBIMH OyMaraMu, COCTaBASIOIIHNMU
®doHp, BKAIOYAS IPaBO I'OAOCA TI0 TOAOCYIOIIUM II€HHBIM OyMaram; UMYIIECTBO, cocTaBasioiiee DoH/,
SABASIeTCSH OOIIUM MMYIIECTBOM BAAEABIIEB WHBECTHUIIMOHHBIX I1Ia€B U ITPUHAZIACKUT UM Ha IpaBe 00-
IIIeH TOAEBOM COOCTBEHHOCTH'".

OMHTEHT: AxinoHepHoe obirtecTBo "'eanoc”.
AOATA OILIEHKH: O1ieHKa Ipou3BeneHa mno cocrosuuio Ha 31 mag 2016 .
OATA COCTABAEHHUS OTYETA: O1 uroaa 2016 roxga.

HASHAYEHHE OLIEHKH: Pe3yapTaT OILIEHKH MOXKET HCIIOAB30BATHCH IIPU OIIPENEACHUH II€HBI [AS
COBEPIIIEHUS IPaKAaHCKO-IIPABOBBIX CAEAOK C OOBEKTOM OIIEHKH, OTAEABHBIX OTPAHUYEHU HET.

B pesyabrare npoBeqeHHOTO aHaAW3a MBI IIPHUIIIAN K BBIBOMY, 4YTO IIO cocTosiHHMIO Ha 31 mag 2016 r.
pBIHOYHAS (CIIpaBeOAMBAas) CTOMMOCTBH OJHOM aKIIMKM OOBIKHOBEHHOM HMEHHOIH 0e3m0KyMeHTapHOM
AxtnonepHoro obiiectBa «I'eanoc» B 100%-HoM 11akeTe akiuii cocraBaset 55,48 py0.;

prIHOYHAaA (copaBenmamBasi) cTouMocTh nmakera B 18 001 000 akimii 0OLIKHOBEHHBIX UMEHHBIX 0e3/10-
KyMEHTapHBIX AKIIMOHEpPHOro obmiecTtBa «['eAHOC» (rOCyZapCTBEHHBIH PErHCTPAIlMOHHBIEM HOMED BbI-
nycka, npucBoeHHbIH PO ®CPHP Poccuu B LIPO — 1-01-78621-H) cocraBaser 998 695 480,00 (Hde-
BATBCOT AE€BAHOCTO BOCEMBb MHAAHOHOB LIECTHCOT AE€BAHOCTO NATH THICAY YeThbIpecTa BO-
ceMbaecaT) pyOAeii.

Pacuer crouMocTu 0O0bEKTA OIIEHKHU MPOBEAEH HAa OCHOBAHUU UCCAEIOBAHUM PBIHKA, HA AUYHOM OIIBI-
Te U MPOPECCHOHAABHBIX 3HAHUSX OIIEHIIHUKOB. McTOYHMKM WHQPOPMAIIUH U METOAUKH pPacudeTOB
OpUBEOEHBI B COOTBETCTBYIOIINUX pa3feAax oTdeTa 00 OLleHKE.

3KOHOMI/I‘-ICCKI/IC, q)I/IHaHCOBbIe U TEXHUYECCKHUE XapaKTEPUCTHUKH OIICHHUBAEMOI'O UMYIIIECTBA, UCIIOAb-
3yeMble B IIPOILIECCE ITOATOTOBKH OTYETa, Opasuch Ha OCHOBe WH(OPMAIINH, IPEACTABACHHON 3aKas-
4UKOM, 0€3 IPOBENEHHSI CIIEITHAABHON TPOBEPKU HUX JOCTOBEPHOCTH.

3A0 «laesgnma KOHCAATHHI» He IIPOBOAMAO KaK 4YaCTh AAaHHOH paboThl 3KCIIEPTHU3Y IIPaBOyCTaHaABAU-
BaIOIINX JOKYMEHTOB Ha OLIEHMBAEMOE MMYIIECTBO M KaKyI0-AHOO IIPOBEPKY €ro XapaKTepUCTHK, KO-
TOPbIE HEBO3MOXKHO O0OHAPYKHUTH IIyT€M BH3YaAbHOI'O OCMQTp‘a“‘ L

renepansHbiii gupexrop 3A0 «lMnesga komian
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1. BamaHHe Ha OIlEHKY H CONyTCTBYloliass HHGopMauusa

1.1. 3azaHHe Ha OLEHKY

CoraacHo 1. 21 dengepasbHOro craggaprta omeHKH Ne 1 «O0mme NOHATHA OLEHKH, IIOI-
XOoObl K OIlEHKe U TpeboBaHUS K npoBedeHHIO oneHKH (PCO Ne 1)», yrBep:KAEeHHOTO ITPHUKAa-
3oMm MunskoHoMmpasButud Poccun ot 20 masg 2015 r. Ne 297 3amaHue Ha OLIEHKY JOAXKHO CO-
NEeP3KaTh CAEAYIONIYI0 MH(POPMAITHUIO:

a) 0O'BEKT OLIEHKU;

0) mpaBa Ha OOBEKT OLIEHKH, VYUTBHIBAE€Mble IIPH OIPEAEACHHH CTOHMOCTH OOBEKTa

OIIEHKH,
B) II€EADb OLIEHKU;

1") IIpearioAara€cMo€ HMCIIOAB30BaHHNE PE3IYABTATOB OIIEHKH;

) BUO CTOUMOCTH,
€) JaTy OLIEHKHU,;

2K) [OMYIIEHUs, Ha KOTOPBIX JOAYKHA OCHOBBIBATHCH OLIEHKA;

3) MHYI0 HH(OPMAIIHIO, IPEAYCMOTPEHHYIO (belepasbHBIMU CTaHAAPTAMU OLIEHKHU.

[onoaHuTeAbHBIE TpebOBaHUS K 3aaHUIO Ha OLIEHKY peraaMeHTUpoBaHbI II. 5 Pene-
paapHOTO craHmapTa oleHKU «Ouenka OusHeca (PCO Ne 8)», yTBepKIEHHOIO IPHUKA30M
MunskonompasButhd Poccuu ot 01.06.2015r. Ne 326.

OGBLEKT OIIEHKH, KOAHYE-
CTBO, KaTeropusa (THm),
HOMEep H JOaTa rocyzap-
CTBEHHOH perucTpanmuu
BBINyCKA aKUHH

Axk1iun 0OBIKHOBEHHBIE NMEHHBIE 0e3/I0KyMeHTapHbIe AKITMOHEPHO-
ro obmrectBa «I'eamoc», koamdectBo — 18 001 000 (BocemHaaats
MHAAMOHOB OflHA ThICHYa) IITYK, HOMHUHAAbHAs CTOMMOCTD OJHOH
akiuu — 30 (Tpuouats) pybaeH, rocyiapCTBEHHBIH PErHCTPAaIIOH-
HBIH HOMEDP BBIIyCKa, IpHUCcBoeHHbIH Bankom Poccuu — 1-01-78621-
H

IloaAHOE H COKpallleHHO€e
¢pHpMeHHOE HaHMEHOBA-
HHe OpPraHH3allHH (BKAIO-
4asi OpraHH3alHOHHO-
npasoByo popmy), aKIIHH,
KOTOpPOH OLIEHHBAIOTCSA
(masee Takike - opraHH3a-
uHusa, Beayuass 0u3Hec), a
TaKiKe ee MeCTO HaxoKIe-
HHsI, OCHOBHOH rocyzaap-
CTBEHHBIH perHCcTpaIHOH-
HbIH HOoMep (OI'PH)

[ToaHOE (pupMeHHOE HamMeHOBaHHE Ha PYCCKOM $3bIKe: AKIIMOHEP-
Hoe o0miecTBo «I'earoCH,

cokpailleHHoe pupMmeHHoe HauMeHoBauue: AO «['eanocy,
HauMeHOBaHHeE Ha HHOCTPAHHOM (aHrauiickoM) si3bike: "Helios" JSC.
Mecro HaxoxpaeHus: 109390, r. MockBa, yA. TeKCTHABITUKOB, 1-s,
oom 12/9 oduc 2.

OI'PH 1127746259552

IIpaBa Ha 0O'BEKT OLIEHKH,
Y4YHTBIBaeMbI€ IIPH OIpe-
AEA€HHH CTOHMOCTH 06'L-
€KTa OLEHKH

OOGBEKTHI OLIEHKH BXOOST B COCTAB HUMYIIECTBA 3aKPBITOTO IIAEBOTO
MHBECTHUIIMOHHOTO (POHAA CMEINaHHBIX WHBecTHIINH «COM Ocre#t
IlepBeIii». B coorBeTrcTBHH cO cT.11 dPemepasbHOTo 3aKOHa OT
29.11.2001 Nel156-$3 «O6 MHBECTHIIMOHHBIX (POHAAX»: "YIIPaBASIO-
n1asgd KOMIIaHHUS OCYIIIECTBALET NOBEPUTEABHOE yIIpaBaeHUe PoHIOM
IIyTEM COBEPILEHHUS AIOOBIX IOPUAUYECKUX U (PaKTUIECKUxX meii-
CTBUU B OTHOLIEHUU COCTABASIIOIIIETO €r0 UMYIIIECTBA, a TaK¥Ke OCY-
IIECTBASIET BCE IIpaBa, VAOCTOBEPEHHBIE IIEHHBIMU OymMaraMu, Co-
craBagrommMu PoH, BKAIOYAs ITPABO I'OAOCA II0 TOAOCYIOIIUM II€H-
HBIM OyMaram; UMYIIECTBO, cocTaBasiouiee DoHI, ABAIETCS OOIIUM
HMYIIECTBOM BA3IEABIIEB HHBECTUIIMOHHBIX [1A€B W NIPHUHAIAEKHUT
UM Ha IpaBe o0uIei 1oAeBOM COOCTBEHHOCTH .

IleAb OlIEeHKH

OnpeneseHue peIHOYHOH (cipaBeIANMBOM) CTOMMOCTH

l'Ipe.ll;rmAaraemoe HCIIOAB-
30BaHHE PE3yABTaATOB
OIICHKH H CBA3aHHBIC C

PesyapTaT OIEHKH MOIKET HMCIIOAB30BATBLCS IIPH OIPEAEACHUU II€HBI
OAS COBEPIIEHHS TIPaxKIAHCKO-IIPABOBBIX CHOEAOK C OOBEKTaMH
OLIEHKH U JIAS OIPEOeACHUS PBIHOYHOH CTOHMMOCTH OOBEKTA OLIEHKU

3A0 ddInesida konHcanmunuz», 2016 2.




9THM OrpaHH4YEHHS

Oas neaett, onpeneseHHBIX PenepasbHBIM 3aKOHOM «O0 MHBECTHITH-
OHHEIX (poHAax» oT 29.11.2001 N 156-d3; oTaeAbHBIX OrpaHUYeHUH
HeT

Buza croumocTH

CropaBenauBas (pbIHOYHAs) COrAacHO YkKaszaHuio Baunka Poccuum ot
25.08.2015 No 3758-Y «O0 ompeneA€HUM CTOMMOCTU YHUCTBIX aKTHU-
BOB HHBECTHUIIMOHHBIX (DOHAOB, B TOM YHCAE O IIOPSOKE pacdera
CpPeIHEeroqOoBOH CTOMMOCTH YHCTBIX AKTHBOB IIA€BOI'0 WHBECTHUIIV-
OHHOrO (POHZIA U YHCTHIX AKTUBOB aKIIHOHEPHOI'0 HHBECTHIIMOHHOI'O
doHma, pacyeTHOH CTOMMOCTH MHBECTHUIIMOHHLIX ITaeB IIaeBbIX HH-
BECTHUIIMOHHBIX (DOHAOB, CTOMMOCTH HMYIIECTBA, IIEPEIAHHOTO B
OIIAATY MHBECTUIIMOHHBIX I1AeB»

JdaTa OLleHKH

31 mag 2016 T.

JonyuieHHa H oOrpaHH4e-
HHA, Ha KOTOPBIX AOAIKHA
OCHOBBIBAaThCH OILEHKa

CoraacHo cratbe 12 PepepaavHOro 3akoHa ot 29.07.1998 r. Ne
135-®3 «O6 oreHOYHOM AeaTeabHOCTH B Poccutickoit ®emepaiivm» (C
U3M. U [IOII.) UTOTOBasl BEAMYHHA PBIHOYHOW HAW WHOH CTOMMOCTH
00BbEKTAa OIIEHKH, YKa3daHHas B OTYETE, COCTABAEHHOM 10 OCHOBaHU-
dAM ¥ B HOpsAKe, KOTOpble IIPEAYCMOTPEHBI HacTodammm Penepasb-
HBIM 3aKOHOM, IIPHU3HAETCS IOCTOBEPHON U PEKOMEHAYEMOU IAf Iie-
A€l COBEpPIIEHUS COEAKH C OOBEKTOM OIIEHKH, €CAU B IIOPSOKE,
YCTAHOBAECHHOM 3aKOHOAATEABCTBOM Poccuiickol ®enepaiiiv, 1A B
cyZneGHOM IopdaaKe He YCTAHOBACHO MHOE.

Pr1HOYHAdg CTOMMOCTE, OIpeAeA€HHAas B OTYETe, SIBASETCH PEKO-
MEH/IyEeMOH [IASI IleAeli COBEPIIEHUS CAEAKU B TE€UYEHUE IIIECTH MeCH-
EeB C AaTbl COCTABAEHUS OTYETa, 33 NCKAIOUEHUEM CAydaeB, IIPemay-
CMOTPEHHBIX 3aKOHOAaTeABCTBOM Poccutiickoii Penepanmn.

Caenymomye OONYIIEHUS U OTPAHHUYUBAIOIINE YCAOBUS SBASIOTCS
HeoTheMAEMOI yacTrio OTueTa 00 OLlEHKE:

* B mporiecce moaroToBku OTdera 06 orieHke, OIIEHIIIUK UCXOOUT U3
JOIIyIIeHHT O MOCTOBEPHOCTH IIPENOCTABAEHHBIX 3aKa3uMKOM [0-
KYMEHTOB;

* B mporiecce moaroToBku OTduera 06 orieHke, OIEHIIUK UCXOOUT U3
OOIIYIEeHUS O Pa3dyMHOCTH CHOEAaHHBIX (PUHAHCOBBIX BAOXKEHHUH B
aKIIMU WHOCTPAHHBIX KOMITAHHH, a TaKXKe HUCXOOUT W3 JOIYIIeHHUS,
YTO PBIHOYHAS CTOMMOCTDH 3THX BAOXKEHHH CO BpeMeHeM He U3MEeHHU-
AACh;

* KOIIUU ITPEJOCTaBAEHHBIX MOKYMEHTOB COOTBETCTBYIOT OpPUTHHA-
AaM;

* OTBETCTBEHHOCTb 3a 3aKOHHOCTb IIOAYYEHHS U [IOCTOBEPHOCTH
IIPEIOCTaBAECHHBIX 3aKa34YHMKOM JOKYMEHTOB HeceT 3aKa3ulK;

* ot OueHIuKa He TpPeOyeTcd MOSABAATHCS B CyA€ HAU CBHUOETEADL-
CTBOBaTb HHBIM 00pa3oM IO IMOBOLY COCTABAE€HHOTO oTdeTa 00
OIIeHKEe HAM OIIEHEHHOI'0 MMYIIECTBa, KPOME KaK Ha OCHOBAaHUHU OT-
[OEeABHOTO JOoroBopa ¢ 3aKa3dMKOM HAM O(PUIIMaAbHOTO BhI30Ba CyIa;
* OTYET IpenHa3HAYEH A HCIIOAB30BaHUS B IIEAdX, ONPEAEACHHBIX
CropoHaMu B HACTOSIIIEM IIPUAOXKEHUHU,; UCIIOAB30BaHUE 3aKa34uH-
KOM Pe3yAbTATOB OIIEHKU JIAS HHBIX IIeA€H (B T.4. IPEeIOCTAaBACHHE
3akazynkoM OTdera 00 OIIEHKE APYTHUM IOPUAMYECKUM U (PU3UYe-
CKHM AHIIaM C IIEABIO, HE MPEAyCMOTPEHHON Ha3Ha4YeHUEeM HaCTOsd-
e OIIEHKU), SIBASIETCS HEKOPPEKTHBIM M 3a IIOCAEACTBHUS TaKOI'O
HCIIOAB30BAHUdA (B T.4. 32 yOBITKH) OIIEHIIHMK OTBETCTBEHHOCTH HE
HECET,;

* OneHIMK 00s3yeTca 00ecrHednTh KOH(MHIAEHIINAABHOCTE HHGOP-
MalliH, IIOAYYEHHOH OT 3aka3yuka, U COOepIKAIIUXCA B OTdeTe 00
OIIEHKE BBIBOIOB;

* IIpU ITPOBENEHUHU OIIEHKHU MPEAIIOAATAETCH OTCYTCTBUE KAaKUX-AHU0O0
¢pakTOpPOB, MOMUMO OTOBOPEHHBIX B OTUYETE, BAHUSIOIIMX HA CTOU-
MOCTH OlLleHHBaeMoro umyinectrBa. Ha OIleHIMKe He A€KUT OTBET-
CTBEHHOCTH 110 00HApPYKEHUIO (MAU B cAydae oOHapy:KeHUs) 11ogo6-
HBIX (paKTOPOB;

* H1 3akas3yuk, HU OIIEHIIUK HE MOTYT HCIIOAB30BaThb OTdeT (HAU
AIOOVIO €ro 4acTb) HHAade, YeM 3TO IPEeAyCMOTPEHO AOTOBOPOM 006
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OLICHKE;

* MHeHHe OIleHIIMKa OTHOCUTEABHO IIOAYYEHHBIX PE3yABTATOB
OLIEHKHU JEHCTBUTEABHO TOABKO Ha JaTy olleHKH. OIIeHIIUK He IIPH-
HUMaeT Ha cebd OTBETCTBEHHOCTDH 3a IIOCAEAYIOIINe U3MEHEHUST CO-
IIMAABHBIX, DdKOHOMHWYECKUX U IOPUAUYECKHUX YCAOBUH, KOTOPbIE MO-
TyT OBAUSTH Ha CTOUMOCTE OOBEKTAa OLIEHKU;

* UTOrOBasl BEAWYHHA CTOMMOCTH OOBEKTa OIIEeHKH, yKa3aHHad B
Otyere, MOXKeT OBITH PHU3HAHA PEKOMEHAYEMOM AL IIeA€i coBep-
LIEHUs CAEAKH C OOBEKTOM OIIEHKH, €CAH C AaThl cocTtaBaeHHT OT-
yeTa [0 OAThl COBEPILIEHHS CAEAKH C OOBEKTOM OIIEHKH HAU OAThI
IIpeACTaBACHUS IIyOAMYIHOM oepThI IPOIIAO He Goaee 6 MecCsIeB;

* IIpOYHe AOMIYIIEeHNS U OTPaHUYEeHHsI, 00YCAOBACHHEIE CIIEITU(PHUKOMN
KOHKPETHOTO OOBeKTa OLIEHKH, BBHIOPAHHBIMHU METOAAMH OLEHKH U
OpouyuMHU PaKTOPaAMU.

1.2. laTa npoBeAEHHS OLLEHKH

CoraacHo 11.8 @CO Ne 1 nmaTa ompeneAe€HHUS CTOMMOCTH OOBEKTa OLIEHKH (maTa IIpoBe-
JIEHUs OLIEHKH, JaTa OLIEHKH) — 3TO JaTa, II0 COCTOSHHIO Ha KOTOPYIO OIIpPeAeA€Ha CTOUMOCTD
O0BEKTA OIIEHKHU.

JlaToii onleHKH o0'beKTa OlleHKH aBadercd 31 masa 2016 roxa.

1.3. IleAaH H 3a4a4YH NPOBEAEHHA OLLEHKH

[Heaamu mpoBeneHUS (ILIEABIO) OIIEHKH SIBASIETCH OIIpe/IeA€HHE CIIpaBeNANBOH (pPhIHOY-
HOM) CTOMMOCTHU OOBEKTAa OLIEHKHU.

Banageit IpoBeAEHHS OLIEHKH IBAGETCHd IIPHMEHEHHE 3aTpPaTHOIo, CPaBHUTEABHOIO U
(1AM) OXOMHOIO MOAXOMOB K OIlEHKEe C 000CHOBaHHEM HEOOXOAMMOCTH IPUMEHEHUS TeX HAU
WHBIX IIOIXO/0B K OIleHKe M KOHKPETHBIX METOJOB OLIEHKU B paMKaX IIPUMEHEeHHUd KazKI0Tro
U3 [IOIXO0B.

1.4. Buao cTOHMOCTH

B cooTBeTCcTBHUU C JOTOBOPOM Ha ITPOBEAECHHE OLIEHKH OIPENEACHUIO ITOOAEKUT CIpa-
BeIAUBasl (PbIHOYHAsI) CTOUMOCTH O0BbEKTA OIIEHKH.

B c1.3 ®enepasrHoro 3akona ot 29.07.1998 r. No 135-®3 «O06 OIIeHOYHOH MeITEABHO-
ctu B Poccuiickoit denepanun» (C U3M. U [OI1.) JAHO OIIPEAEACHHE PBIHOYHON CTOMMOCTH:

«[Ias eaedt Hacrogdiero PenaepasbHOTO 3aKOHA IO PBIHOYHOM CTOMMOCTBIO OO0BEKTaA
OLIEHKU MMOHUMAaeTCsd Hauboaee BeposiTHasI 1IeHa, II0 KOTOPOH AaHHBIH 00BEKT OIIEHKH MOXKET
OBITH OTUYYXKAEH Ha OTKPBITOM PBhIHKE B YCAOBHUSIX KOHKYPEHIIMH, KOTZIa CTOPOHBI CIEAKU
OeHCTBYIOT pa3dyMHO, pacriorarasi Bcedl HeoOxXoamMmo# mHQopmalimel, a Ha BEAWYUHE IE€HbI
CAEAKH He OTPazKalTCs KaKHue-Aub0 dpe3BblYaliHble 00CTOSTEABCTBA, TO €CTh KOTAa:

OZlHA M3 CTOPOH CHEAKU He 00sg3aHa OT4UyKAATh OOBEKT OLIEHKH, a Apyras CTOPOHAa He
00s13aHa IIPUHUMATH UCIIOAHEHHE;

CTOPOHBI CIEAKH XOPOIIO OCBEAOMAEHEI O IIPEeaAMeTe COAEAKU U AEUCTBYIOT B CBOMUX HUH-
Tepecax;

OOBEKT OIIEHKH IIPECTABACH Ha OTKPBLITOM PBIHKE ITOCPEACTBOM ITyOAMYHOM O(hepThl,
TUIIUYHOH [IAST aHAAOTUYHBIX OOBEKTOB OIIE€HKU;

IIeHa CEAKH IpencTaBadgeT coOOH pa3yMHOe BO3HarpazkAeHHe 3a OOBEKT OILIEHKH U
IIPUHYK/IEHUS K COBEPILIEHUIO CAEAKH B OTHOLIEHUH CTOPOH CAEAKHU C Ybeii-ANOO0 CTOPOHBI He
OBIAO;

IIAQTEXK 3a OOBEKT OIEHKH BbIPAaXKeH B AeHEXHOM dhopMe».

CoraacHo cratbe 7 PemepasbHoro 3akoHa oT 29.07.1998 r. Ne 135-®3 «O6 o1leHOYHOM
nedareAbHOCTH B Poccuiickoit ®emeparmm» (c u3M. u mor.) «[IpeamosoxkeHue o6 yCTaHOBACHUU
PBIHOYHOH CTOMMOCTU OOBEKTa OLIEHKH» «B caydae, eCAM B HOPMATHBHOM IIPAaBOBOM aKTe,
coaepIkaleM TpeboBaHUE 00s3aTEABPHOTO IPOBEAECHHS OIIEHKH KaKOro-An00 OoOBEeKTa OIleH-
KU, AU0O0 B HOTOBOpPE 00 OIleHKE 0O0BEeKTa OLEHKU (Hasee - JOTOBOP) HE OIPEeAeA€H KOHKPET-
HBIF BHUJ CTOUMOCTHU OOBEKTA OLIEHKH, YCTAHOBACHHUIO ITOIAECIKUT PHIHOYHAA CTOMMOCTD JaH-
HOTO O0BeKTa. YKa3aHHOE MPAaBHAO IIOJAEKHUT IIPUMEHEHUIO U B CAydae HCIIOAB30BAHHS B
HOPMAaTUBHOM IIPaBOBOM aKTe He IIPeNyCMOTPEHHBIX HacTosaumM PenepasbHbBIM 3aKOHOM
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WAU CTaHIapTaMH OLIEHKH TEPMHHOB, OIPENEAdIONIMX BHJ CTOMMOCTH OOBEKTa OLIEHKH, B
TOM YHCAE€ TEPMHUHOB "AeHCTBUTEABPHAsS CTOMMOCTL', "'padyMHas CTOUMOCTE', "9KBHUBaA€HTHAI
CTOUMOCTSE", "peaabHas CTOMMOCTE" U APYTHUXDY.

ITo cytu cxomHoe ompeneseHUe AaéT MexkAyHapOOHBIM cTaHAapT (PUHAHCOBOM OTYET-
HocTH (IFRS) 13 «O11eHKa cripaBeJAUBONY CTOMMOCTHUY:

«OnpeneaeHUe CIpaBeOANBOH CTOMMOCTH

9. Hacrogamuii craHmgapT LaeT OIIPENEACHHE CIIPaBEIANMBONM CTOMMOCTH KakK II€HBI, KO-
TOopas Oblaa Obl IOAyYEHa IIPU IIpoJaske aKTHBA HMAU yIIAadeHa IIPU Iepeaade o0sa3aTeAbCTBA
B YCAOBHIX OIl€paIlly, OCYILIECTBASIEMON Ha OpPraHH30BaHHOM PBIHKE, MEXKAy y4aCTHHUKaMU
PBIHKA Ha OATy OLIEHKH».

1.5. l'IpeszAaraemoe HCIIOAB30BAaHHE PE3yABTATOB OLIEHKH
H CBA3AHHBIEC C 9THM OI'pPaHHYCHHSA

[ToayueHHasa uToroBad CTOHMMOCTb OEMCTBUTEABHA TOABKO IOAS IIEA€H, OIIpeaeA€HHBIX
denepasbHBIM 3aKOHOM «O0 MHBECTHUIIHOHHBIX (poHAax» oT 29.11.2001 N 156-P3. PerHouHas
CTOMMOCTH OIIEHHUBaeMOI'o OOBEKTa MOXKEeT HaXOAUThCA B Ipenesax =15% oT HTOTOBOro
pe3yabTaTra ee OLIeHKH.

CoraacHo cratbe 12 «/{oCTOBEPHOCTH OTUeTa KaK HJOKyMEHTAa, COAEPIKAlller0 CBeAeHUI
MIOKa3aTeALCTBEHHOTO 3HadeHUs» PemepaabHoro 3akoHa ot 29.07.1998 r. Ne 135-®3 «O6
OLIEHOYHOM AedTeAbHOCTH B Poccuiickoit denepanuu» (¢ u3M. u goI.) «MtoroBag BeandnHa
PBIHOYHOH MAM WHOM CTOHMMOCTH OOBEKTa OILIEHKH, yKaszaHHas B OTYETE, COCTABACHHOM II0
OCHOBaHHYIM M B IOPAAKE, KOTOPbIE HPEeAyCMOTPEHBI HacTodammMm PenepasbHBIM 3aKOHOM,
IIPU3HAETCS [OCTOBEPHOH M PEKOMEHIAYEeMOH [As IleAeil COBepIIEeHHS CAEAKH C OOBEKTOM
OILIEHKH, €CAH B IOPAIKE, YCTAHOBAEHHOM 3aKOHOOAaTeAbCTBOM Poccuiickoit denepanmuu, nau
B cyzieOHOM IMOpsAKe He YCTaHOBAEHO HHOE.

HomyieHus: npeacraBaeHbI B Pazageae 3 OTuera.

1.6. 3agBAeHHE O COOTBETCTBHH

[Tognmucasinne Hacrosanwmit OTYeT OLEHIIMK HACTOLUINM yIAOCTOBEPLET, UYTO B
COOTBETCTBUU C UMEIOIIMMUCS ¥ HUX JAaHHBIMU:

1. dakTel, n3a0KeHHBIEe B OTUeTe, BEPHBI 1 COOTBETCTBYIOT AeHCTBUTEABHOCTHU.

2. Comepxkanmeca B OTdere aHaanM3, MHEHUd U 3aKAIOUYEHHUS ITPHUHAOACKAT CAMHUM
OLIEHIIIUKAM U OeHCTBUTEABHBI CTPOTO B ITPEEAAX OTPAHUIUTEABHBIX YCAOBUU U MOIYIIEHUH,
SIBASIOIINXCA YacThio HacTodmiero Otyera.

3. OLleHIIUMK HE UMeeT HU HacTodlleH, HU OXKUAaeMOH 3aUHTEPECOBAHHOCTH B Oll€eHUBA-
€MOM HUMYIIIECTBe, U AeHCTBYIOT HENPeAB3ITO U 0e3 IpenyOesKAeHHs [0 OTHOLIEHHIO K
YY9aCTBYIOIIUM CTOPOHAM.

4. BozHarpaxkzeHue ONEHIINKAa He 3aBUCHT OT HUTOTOBOM OIEHKH CTOMMOCTH, a TaKiKe
TeX COOBITHM, KOTOpPbIE MOTYyT HACTYIHUTb B PE3yAbTaTe HCIOAB30BaHUS 3aKa34UKOM HAU
TPETBbUMHU AMIIAMH BBIBOJIOB U 3aKAIOUYEHUH, comepkanmxcsa B OTyere.

S. OueHKa Oblaa ITpoBeneHa, a OTYET COCTaBA€H B COOTBETCTBHUH C AEHCTBYIOIMM 3aKO-
HOIATEeALCTBOM PD.

6. IIlpuBenerabie B OTyeTe PAKTHI, HA OCHOBAHHUH KOTOPBIX ITPOBOJIHACH aHAAW3, EAA-
AUCH TIPEATIOAOXKEHUS U BBIBOIbBI, OBIAM COOpPAaHBI OIEHIIIMKOM C HAHMOOABINIEH CTENeHBIO KC-
[IOAB30BaHMUs 3HAHUHM U yMeHUH, U IBASIIOTCS, Ha B3TA9]l OLIEHIINKA, JOCTOBEPHBIMU U HE
colepKaANIUMHU (PAKTHIECKUX OITHOOK.

1.7. Comepxxanue u o6'bem pador,
HCIIOAB3OBAHHBIX IAS NIPOBEACHHA OLICHKH

Coraacno 11.23 @CO Ne 1 mpoBeaeHNE OLIEHKH BKAIOYAET CAEAYIOIME 3Tallbl:

a) 3aKAIOYEHHE JOToBOpa Ha IIPOBENEHUE OLIEHKH, BKAIOYAIOIIETO 3aJaHue Ha OLIEHKY;

6) cbop u aHaAH3 HHPOPMAIINH, HEOOXOAUMOH OAS ITPOBEAECHUS OLIEHKH;

B) IIpUMEHEHHE IT0IX0ZI0B K OIIEHKEe, BKAIOYAsd BBIOOP METOZOB OIIEHKHU H OCYIIIECTBACHUE
HEOOXOIMMBIX PaCUEeTOB;

I) coraacoBaHHe (B CAydae HEOOXOOHMMOCTH) PEe3yAbTATOB M OIpPEAeA€HHE HTOTOBOH
BEAUYHHBI CTOUMOCTH O0OBEKTA OLIEHKU;
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[) cocTaBA€HHE OT4YeTa 00 OLIEHKE.

B xone BhIIIOAHEHHUS 3aJaHUS Ha OLIEHKY IIpOoBeZieHa paboTa B IIOAHOM 0OBEMeE:
® aHaAU3 IIPEJOCTABACHHBIX NJOKYMEHTOB;

e HHTEPBBLIOUPOBAHHUE IIpeAcTaBUTeAeil 3aKa3yHuKa,

e pacyeT PbIHOYHOH (CIIpaBeIANBOM) CTOMMOCTU OOBEKTA OLIEHKU;

e cocTraBAeHHe HacTosmlero Oryera.

2. anMeHﬂeMbIe CTaHOAPTHhI OLIEHOYHOH AeSITEABHOCTH

OreHka BbIITOAHEHA, a OT4yeT 00 OlleHKE COCTAaBA€H B COOTBETCTBHUHU C TPEOOBaHUSIMU:

1. MexayHaponHoro cranaapra ¢puHaHcoBol otdyeTHocTH (IFRS) 13 «OneHka cripaBef-
AUBOM CTOHMMOCTH», BBEICHHOI'O B Ae¥cTBHUE Ha Tepputopuu Pocculickoii denepanuu npuka-
3oM MunucrepcrBa cdouHaHcoB Poccutickoit denepanuu ot 18 mroaa 2012 rogaNe 106H «O
BBEIECHHH B ACHCTBHE U IIPEKPAILECHUH AEHCTBUL JOKYMEHTOB MeXnyHapoaHBIX CTaHAAPTOB
pUHAHCOBOH OTYETHOCTH Ha Teppuropuu Poccuiickoit Penepanumn», 3aperucTpUpOBaHHBIM
MunucrepctBoM octuiiuu Poccutickoit ®epepannu 3 aBrycra 2012 roga Ne 25095 (Poccuii-
ckad rasera ot 15 aBrycra 2012 roma), ¢ norpaBKaMU, BBEAEHHBIMHU B AeticTBUE Ha TeppHU-
Topuu Poccuiickoit Penepanmum nmpuraszom MuHucrepcrBa ¢puHaHCOB Poccuiickoit Penepa-
muu ot 17 mexabpsa 2014 roma Ne 151H «O BBemeHUU HOKYMEHTOB MeXKAyHapOOHBIX CTaH-
JapToB (PUHAHCOBOHM OTYETHOCTH B AeHcTBHE Ha Teppuropuu Poccuiickoit Penepanuun», 3a-
peructpupoBaHHBIM MuHncTepcTBoM toctuniuu Poccuiickoét denepanuu 15 guBapa 2015
roma No 35544 («OdouanbHBIE ~ HHTEPHET-IIOPTaA  IIPaBOBOM  HHQOPMAIIUH»
(www.pravo.gov.ru), 15 guBapsa 2015 rozxa),

2. ®PenepasbHOTO CTaHAApPTA OLeHKH No 1 «O0Ime MoHATHSA OLIEHKH, ITOAX0AbI K OLIEHKE U
TpeboBaHus K mpoBeneHHio oieHKU (PCO Ne 1)», yTBepKIEHHOTO IpHKa3oM MHHIKOHO-
Mmpa3Butud Poccun ot 20 mas 2015 r. Ne 297;

3. denepaanHoro cragmapta oueHKU No 2 «lleab omeHKU U Buapl cTouMocTH (PCO Ne 2)»,
YTBEPKAEHHOTrO IIpHKa3zoM MuHskoHoMpa3Butua Poccun ot 20 masg 2015 r. Ne 298;

4. denepasvHOTO cTaHmapTa oileHKH No 3 «TpeboBauuga kK ordety 06 oreHKe (PCO Neo 3)»,
yTBepKAeHHOTO IIpuKa3zoM MuHskoHoMpasBuTua Poccuu ot 20 mast 2015 r. Ne 299;

5. denepasbHOoro cragmaprta oneHkKU «OueHka 6m3Heca (PCO Ne 8)», yTBepzKIOEHHOTO
npukazoM MunskoHoMmpasBuTusa Poccuu ot 01.06.2015r. Ne 326;

6. CraHmapToB U IIPaBHA OCYILIECTBACHHS OIIEHOYHOH AesTeabHOCTH Poccuiickoro OO61ie-
ctBa OIIEHIITUKOB.

3. JonyuieHHsI, HCIOAB30BaHHbIE OLIEHIIHKOM IPH NPOBEAEHHH OLIEHKH,
OrpaHHYEHHS H NpeAeAbl IPHMEHEHHA IIOAYYEHHOI'0 pe3yAbTaTa

Caenyrolye AOMYIIEHUs U OTPAaHUYHBAIOINE YCAOBHS SBASIOTCS HEOTHEMAEMOM YaCThIO
nauHoro OTyeTa 00 OIlEHKE:

* B rpoliecce noAroToBku Otyera 00 oneHKe, OIEHIINK UCXOIUT U3 JOIYIIEHUS O IOCTO-
BEPHOCTH IIPEAOCTAaBACHHBIX 3aKka3z4yuKoM AOKYMEHTOB;

* KOIIUU IPEIOCTABAECHHBIX JOKYMEHTOB COOTBETCTBYIOT OPUTHHAAAM;

* OTBETCTBEHHOCTD 3a 3aKOHHOCTbH IIOAYYEHUS U JOCTOBEPHOCTD IIPENOCTABAEHHBIX 3aKas-
YHUKOM JOKYMEHTOB HeceT 3aKa3yduK;

» ot O1eHIIMKA He TPeldyeTcd IOIBAATHCHA B CyA€ UAW CBHAETEABCTBOBATHL HHBIM 00pa3oM
10 TIOBOJAY COCTaBAE€HHOIO OT4YeTa 00 OIIEHKE HAM OILIEHEHHOI0 HMYIIECTBa, KpOMe KakK Ha
OCHOBAaHHH OTAEABHOI'O AOTrOBOpa C 3aKa34yuKoOM HAU Oq)I/ILII/IaABHOI‘O BBI3OBaA Cyaa,;

* OTYET IIpeNHAa3Ha4YEeH JIAS HMCIIOAB30BaHUS B IIEASX, OolpeaeAeHHbIX CTOpOHaMU B HACTO-
SAIIEM MIPHUAOKEHHH; HCIIOAb30BaHUE 3aKa34dHKOM PE3YAbTATOB OLIEHKH NAd WHBIX IeaeH (B
T.4. IpenocraBaeHue 3aka3zdukoM OTyeTa 00 OLIEHKE APYTUM IOPHAMYECKHM U (PU3NYIECKUM
AUIIaM C LEABIO, He IIPEeAyCMOTPEHHON Ha3zHa4YeHHEM HACTOSIIEH OIIeHKU), SIBAGEeTCS HEKOp-
PEKTHBIM U 3a IIOCAE€ACTBHUSA TAKOTO HCIIOAB30BaHHUS (B T.4. 3a yObITKH) OIIEHIIIMK OTBET-
CTBEHHOCTH HE HECET;

» OLleHIIIUK 00s13yeTcsl 00ecreYnuTh KOH(PUACHITHAABHOCTh MH(OPMAIIUH, ITOAYIEHHOH OT
Bakas4ymuKa, U CoAepsKaIlNXCS B OTYeTe 00 OIleHKE BBIBOIOB;

* IIPU IIPOBEOEHUU OLEHKH IIPEAIIOAATaeTcsl OTCYTCTBHE KaKHX-AHO0 (PaKTOPOB, IIOMHMO
OTOBOPEHHBIX B OTYETE, BAUSIOIINX HA CTOMMOCTE OLleHHMBaeMmoro umytecrBa. Ha OneHIuke
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HE AE€KUT OTBETCTBEHHOCTH II0 OOHAPYKEHHIO (MAHU B CAydae oOHApyKeHUs) HoqoOHbIX (haK-
TOPOB;

* H1 3aka3yuk, HU OLIEeHIIUK He MOTYT HCIO0AB30BaTh OTYeT (MAM AIOOYIO €ero 4acTh) MHa-
4Je, 4eM 9TO IIPEeIyCMOTPEHO JOIOBOPOM 00 OIlEHKE;

* MHeHHe OIEHIINKa OTHOCUTEABHO IIOAYYEHHBIX PE3yABTATOB OILIEHKH AeHCTBUTEABHO
TOABKO Ha AaTy OIeHKH. OIEeHIINK He IIPUHHUMAaeT Ha cebsd OTBETCTBEHHOCTH 3a ITIOCAEIYIO-
IIye HU3MEHEHUS COIIMaAbHBIX, SKOHOMHWYECKHUX U IOPUANYECKUX yCAOBHUM, KOTOPbIE MOIYT
IIOBAVATH Ha CTOUMOCTBL OOBEKTA OLIEHKUY;

* UTOTOBAasd BEAWYHHA CTOHMMOCTH OOBEKTa OLIEHKH, yKaszaHHad B OtrdeTe, MOXKET OBITH
IIpU3HaHa PEKOMEHIYEMOH [IAS I1eAel COBEPIIEHNUT CAEAKHU C 0OBEKTOM OIIEHKH, €CAH C JAThI
cocraBaeHHd OTyeTa M0 AAThl COBEPIIEHUS CAEAKH C OOBEKTOM OLIEHKH AW AAaThl IIPeICTaB-
A€HUS IIyOANYHOM opepThI IIPOIIIAO He Ooaee 6 MecdlleB;

* IIpOYMeE MONIYILIEHUS U OTpaHUYeHHNsd, 00yCAOBAEHHbBIE CIIEIIN(PHUKON KOHKPETHOTO OOBEK-
Ta OLIEHKH, BEIOPAHHBIMH METOaMHU OLIEHKH U IIPOYHUMH (paKTOPaAMH.

PriHOYHaa CTOMMOCTB, OIIpeNEACHHAd B OTUYETE, IBASETCH PEKOMEHIAyEeMOM Oad IieAeH
COBEPIIEHUS CAEAKU B T€YEHUE IIECTH MECSIEB C AAThl COCTABACHHS OTYETA, 38 UCKAIOUEHU-
€M CAyYaeB, IIPEAYCMOTPEHHBIX 3aKOHOAATEALCTBOM Poccuiickolt denepariyu.

[Tpeneanl mpuMeHeHUsT Hactodllero OT4yéTa OrpaHUYMBAIOTCS U BO3MOXKHBI TOABKO B
paMKax IIpPearoAaracMoro HCIIOAB30BaHHA PE3yAbTATOB OLIEHKH yKa3aHHBIX B 33JaHHUH Ha

OLICHKY.
4. CBeZeHHS 0 3aka34yHKe OLeHKH H 00 OlleHUIHKEe

4.1. CBeneHHS O 3aKa34HKE OILEHKH

OOI1IeCTBO C OTPAaHUYEHHON OTBETCTBEHHOCTBIO «YTIPABAS-
OpraHuzanmoHHO-IpaBoBad ¢opMa u | oirad kommauud «CeBep Occer MeHemxkmeHn™ [1.Y. 3a-

IIOAHOE HarMEHOBaHNE KPBITBIH ITa€BOl MHBECTUIIMOHHBIN (DOH/I CMEITaHHbIX UH-
Becturuii «COM Ocrelit [lepBoIii»

OCHOBHOI E‘OCY,Z[apCTBCHHBII/I PETH- | | 16359806561 1

CTPAIIMOHHKBIN HoMep (masee - OT'PH)

Hata npucBoenusa OI'PH 12.05.2006

MecTo HaxoxXaAeHHUS 127051, ropong MockBa, lIBeTHo#1 6yabBap, moM 2

4.2. CBeaeHHSI 00 OLIeHIIHKE

4.2.1. CBeaenus o6 oneHIIHKE,
paboTaroiieM Ha OCHOBAHHH TPYAOBOro AOroBOpa

EmeanssHOB EBrenmisi BukropoBuY. KanaumgaT 3KOHOMHYECKHX HAyK, OOUEHT. [lu-
naoM o mpodpeccroHasbHOM meperioaroToBike I1IT Ne411984. HOY «MexxayHapooHad akame-
MUS OLIEHKH M KOHCAATHHTa» 110 mporpamme «OIeHKa COOCTBEHHOCTH», «OIleHKa CTOMMOCTH
npennpuaTusa (6usHeca)». PemenneMm 'ocymapcTBeHHOM aTTeCTAllMOHHOHM KOMMCCHH OT 26
okTs10ps 2001r. ymocToBEpeHO MPaBO (COOTBETCTBHE KBaAM(PHKAIIUN) HA BeeHHe IIpodec-
CHOHaABHOM OEeATEABPHOCTH B cpepe OIEHKU CTOMMOCTH Hpeanpudrtusa (0usHeca). CBUOETEAD-
CTBO O MIOBBIIIIEHUH KBAaAU(PUKAIINY, PerucTpaliioHHeId Homep 1013, ¢ 16 cerrabps 2008r.
mo 26 ceuts6psa 2008r. moBBINIAA CBOIO KBaAW(HUKAIINIO B MeXayHapomHON akageMHuU
OIIEHKH U KOHCAATHHTA I10 rmporpaMmme «OlleHOYHad AeaTeALHOCTE B 00beMe 104 gaca.

dBagerca yaeHoM OOIIIEPOCCHMCKON 00IecTBeHHOH opraHu3anuu «Poccuiickoe o61ie-
CTBO OIIEHIIIMKOB», BKAIOUEH B PEECTP OLIEHIIMKOB CaMOPEryAupyeMoM opraHu3allli OlIeH-
ITUKOB 7 HosiOpsa 2007 roma 3a peructparuoHHBIM Ne 01407. MecTo HaX0oXKAEHHUS OpraHu3a-
nuu: 105066, r. MockBa, 1-11 BacmanHbIH niep., 2A, Tea. (495) 662-74-25, (499) 265-67-01.

CITAO «(MHT'OCCTPAX», OAO «AapdpaCrpaxoBaHue» B COOTBETCTBHHU C PenepasbHbBIM
3aKOHOM «O0 OIIEHOYHOH AedATEeABPHOCTH» U [IpaBHAaMH CTPaxXOBaHUS OCYIIIECTBAECHO CTPaxo-
BaHUe I'PaKIaHCKOU OTBETCTBEHHOCTH olleHIIUKa. CTpaxoBoi noauc Ha 2015 — 2016 rr. Ne
433-121121/15/0321R/776/00001/5 - 001407 ot 31 utoag 2015 roga. Cpok ae#cTBUSI 0-
roBopa ¢ 01 guBapga 2016r. no 30 utonsa 2017r.

MecToHaxoxaeHue oreHImkKa - 119261, r. MockBa, AeHuHCKU npocrekT, A. 70/11.

Craxx paboThI B OLIEHOYHOH AEITEeABHOCTH — 14 AeT.
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4.2.2. CBemeHHA O IOPHAHYECKOM AHIIE,
C KOTOPBIM OLIEHIIHK 3aKAIOYHA TPYAOBOH AOroBOP

OprasHHu3aloHHO-IIpaBoBad hopma U
IIOAHO€ HaMMEHOBAaHUE
OCHOBHOM rocy1apCTBEHHBIN PEru-

3akphIToe aKIIMOHEPHOE 06IIIeCTBO «[1aesdma KOHCAATHHTY

. 1127746219358
CTpalMoOHHBIE HOMep (maasee - OT'PH)
Hara npucBoenus OI'PH 28 maprta 2012 roga
MecTo HaxoXXmeHHs 119261, r. MockBa, AeHnHCKHU# rpocriekT a.70/11

4.3. HEdpopmauus 060 BCeX MPHBAEYEHHBIX K NPOBEAECHHIO OLIEHKH H IIOATOTOB-
Ke OT4eTa 00 OLleHKe OPraHH3allHAX H CIIEIITHAaAHCTaX C YKa3aHHEeM HX KBaAH(HKaAIHH
H CTENEeHH HX yYaCTHA B IPOBEAEHHH OILIEHKH 00’bEKTA OLIEHKH

Hunbie OpraHu3allid H CIICLHIUAAHCTBI IIPH IIPOBEACHHH OIICHKH obneKTa OLI€EHKHU HE
IIPUBAEKAANUCH.

5. OcHOBHbBI€ (DaKThI H BBIBOABI
5.1. OcHOBaHHe AASI IPOBEAECHHSA OLIEHKH

B coorBercTBHU CcO cT.9 3aKOHa OCHOBaHUEM AL IIPOBEAEHUS OLIEHKU OOBEKTa OLleH-
KU SBASIeTCHd [OTOBOP Ha IPOBeeHHEe OLIEHKH YKa3aHHBIX B cTaThe 5 3aKoHa O0OBEKTOB, 3a-
KAIOYEHHBIH 3aKa3YMKOM C OLIEHIIIMKOM HAU C IOPUANYECKHM AHIIOM, C KOTOPBIM OIIE€HIITUK
3aKAIOYUA TPYLOBOU IOTOBOP.

OcHoOBaHUEM OAd HPOBEAEHUS HAaHHOM olleHKU sBasetrcd [JoroBop Ne 21-02/2014 o6
OLIEHKE HMYIIIECTBa, COCTABASIOIIEr0 aeBOM MHBECTUIIMOHHBIH ¢poHa oT 04 deBpasa 2014
roga Mexnay OOIIeCTBOM C OrpaHHYEHHON OTBETCTBEHHOCTBIO «YIIPABALIOIIAd KOMITAHHUSI
«CeBep Occer MeHemxmeHT» [1.Y. 3akpbIThIH ITaeBOH WHBECTHUIIMOHHBIN (POH CMeEIIaHHbBIX
uaBectuinii «COM OcteiiT [lepBhIil» 1 3aKpPBITHIM aKIIMOHEPHBIM 0011IecTBOM «[laessma KOH-
caaTHHD» (3agaHue Ha oneHKy NeS Ha oneHKy ot 27 utoHs 2016 roxa).

5.2. Obmasa uHpopmauus, HACHTHPHIHPYOUIAsA 00'LEKT OLlEHKH

OOBEeKTOM HaCTOANIEeH OIEHKU IBAFIOTCS aKIUU OOBIKHOBEHHBIE HWMEHHBIE
0e3moKyMeHTapHble AKIIMOHepHOro obirecrBa «I'eamoc», KoamdgectBo — 18 001 000
(BocemHaAlIaTh MHAAMOHOB OOHA ThICS4Ya) INTYK, HOMHUHAABHAS CTOHMMOCTH OQHOM aKIIUH —
30 (Tpummuares) pyOaeHd, TOCyHApPCTBEHHBIH  pPETHCTPAIIMOHHBIEM HOMEP  BBIIIYCKA,
npucBoeHHbIN BankoMm Poccuu — 1-01-78621-H.

5.3. PesyabTaTBI OLIEHKH,
NMOAyY€HHbI€ IIPH IPHMEHEHHH Pa3AHYHBIX NMOAXOAOB K OLIEHKE;
HTOroBasi BEAHYHHA CTOHMOCTH O0’b€KTa OLlEHKH

BecoBoii kK03¢- CTOHMOCTH OAHOH aKIHH B PhIHOYHasA CTOHMOCTB
dHIHEHT paMxKax Tpex NOAXOAOB, py6. OAHOM arIMH, PYO.
3aTpaTHBIN ITOAXOL 1,0 55,48 55,48
CpaBHUTEABHBIN ITOIXOT - He nmpumensacs -
JIOXOMHBIH TTOMXO, - He npumeHnsiacsa -
1 55,48

B pesyabTaTe NpPOBEAEHHOI'0 aHAAH3a MBI NPHIIAH K BBIBOAY, UTO IIO COCTOSI-
HHI0 Ha 31 masa 2016 r. ppIHOYHasA (CIPaBEIAHBasl) CTOHMOCTEb OZHOH aKIIHH OOBIK-
HOBEHHOH MMEeHHOH 0e3M0KyMeHTapHOH AKIHOHepHoro obmectBa «'eamoc» B 100%-
HOM IakeTe akuuii cocraBaser 55,48 py0.;

PBIHO4YHAas (CIpaBeZAHBasA) CTOHMOCTH nmaketra B 18 001 000 akuuii 0ObIKHOBEH-
HBIX HMEHHBIX 0e3ZOKyMeHTapHBIX AKIHOHepHOoro obmectBa «[‘eAmoc» (rocymap-
CTBEHHBIH PErHCTPAllHOHHBIH HOMEDP BBINyCKa, NPHCBOeHHbIH PO PCPHP Poccuu B
PO - 1-01-78621-H) cocraBasser 998 695 480,00 (deBATHCOT AEeBAHOCTO BOCEMb
MHAAHOHOB IIE€CThCOT AEBSIHOCTO NSTH THICSY YeThIPECTa BOCEMbBIECST) pyOAeH.
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6. OnucaHHe 00’bEKTA OLIEHKH C YKa3aHHEM II€pPEYHSI JOKYMEHTOB,
HCIIOAB3YE€MBIX OIIEHIIHKOM H YCTAaHABAHBAaIOUIHX KOAHYECTBEHHBIE H
KadeCTBEHHbIE XapaKTEePHCTHKH O00’b€KTa OLIEHKH

OOBEKTOM HACTOLIIEH OLEHKHU SBASIOTCS AKIIMM OOBIKHOBEHHBIE HMEHHBbIE O€3I0KY-
MeHTapHble AKIIMOHepHOro obiiecTBa «I'eamoc», koamdectBo — 18 001 000 (BocemuHaniaTh
MHAAWOHOB OflHA ThICSA4Ya) INTYK, HOMHWHaAbHas CTOUMOCTH omHolM akiuu — 30 (Tpuaiats)
pyOaeii, rocymapCTBEHHBIH PETHCTPAIIMOHHBIN HOMEP BBIIyCKa, IMIPUCBOeHHBIH Bankom Poc-
cum — 1-01-78621-H.

CoraacHo . 7 u 8 PenepasrHoro cranmapra oueHkH «OmeHra o6uzHeca (PCO No 8)»,
yTBEPKAEHHOTO IIpuKa3zoM MuHskoHOMpas3BUTHd Poccum ot 1 mroHa 2015 r. Ne 326 Ouen-
UK aHAAHU3HPYET U IIpPeNCcTaBAdeT B oTdeTe 00 OlleHKe HH(popMallHio, XapaKTepHU3YIOIIyo
[NedaTeAbHOCTb OPTaHMU3alliH, BeyIllell Ou3Hec, B COOTBETCTBHHU C IIPEAIIOAATAEMBIM HCIIOAb-
30BaHUEM PE3YABTATOB OLIEHKH, B TOM YHCAE:

a) uH(opMAIIUIO O CO3OaHUU U Pa3BUTHUU OH3HECA, YCAOBUAX (PYHKIIMOHHUPOBAHHS OP-
raHuzaluy, Beayliei 613Hec;

0) nH(popMAaIIHIO O BBIITyCKAaeMOH ITPOAYKIINH (ToOBapax) U (MAH) BBIIIOAHAEMBIX paboTax,
OKa3bIBa€MbIX yCAyTaxX, HH(OPMAIIHIO O pe3yAbTaTax IIPOU3BOACTBEHHO-XO3IUCTBEHHOHN me-
ATEABHOCTH 3a PEIIPe3eHTATHUBHBIN IIepHOL (10X PeNpe3eHTATUBHBIM I€PHUOIOM ITOHUMAETCH
IIEPHO/Z, Ha OCHOBE aHAaAM3a KOTOPOTO BO3MOXKHO CIEAATH BBIBOJ O HanboAaee BEPOSTHOM Xa-
pakTepe OyayIIMX ITOKa3aTeAed NedTeABHOCTH OpTraHu3allly);

B) (pMHAHCOBYIO HH(POPMAIIHUIO, BKAIOYAS T'OIOBYIO U MPOMEKYTOYHYIO (B cAydae HeoO-
XOAUMOCTH) (PUHAHCOBYIO (OyXTaATEpPCKYIO0) OTYETHOCTH OPTraHH3aIluU, Bedyllleil Ou3Hec, UH-
dopmalriio 0 pe3yabTaTax (PHHAHCOBO-X03dHCTBEHHOMN AEATEABHOCTH 3a PEIIPE3E€HTATHBHBIN
IIEPUOL;

I') IIPOTHO3HbIE MaHHbIE, BKAIOYAs OIOMKeTbl, OM3HEeC-IIAaHbI U MHbIE BHYTPEHHHE IOKY-
MEHTBI OpraHu3alluy, Beaylled OH3HeC, yCTaHaBAMBAIOIIME ITPOTHO3HBbIE BEAMYHHBI OCHOB-
HBIX TOKa3aTeAel, BAUSIONINX Ha CTOMMOCTH OOBEKTa OLIEHKH.

OLeHIIMK aHAAU3UPYET U IPEACTABAIET B oTdeTe 00 OIleHKe MH(opMaIruioo 06 00beKTe
OLIEHKH, B TOM YHCAE:

a) uH@POPMAIIHMIO O CTPYKTYPE YCTABHOIO (CKAQOYHOIO) KaluTasa OpraHu3allvy,
Beaylied 6U3HeC, B YaCTHOCTH, IIPU OIlEHKE CTOMMOCTH aKIUH - HOMHHAABHYIO CTOMMOCTDH U
KOAWYECTBO Pa3MENIeHHBIX U MOAOCYIOIINX OOBIKHOBEHHBIX aKIIUH, HOMHHAABHYIO CTOUMOCTD
U KOAMYECTBO I'OAOCYIOIIINX U HETOAOCYIOIIUX IPUBUAETHPOBAHHBIX aKIIHH;

0) mH(pOpPMAIMIO O CTPYKTYpPE pacHpeneAeHHsS YCTAaBHOIO (CKAQIOYHOIO) KAaIlUuTaAa,
rnmaesBoro boHAA OpraHu3alluy, Benyllued OH3HeC, Ha AaTy OLIEHKH MeXy aKIIMOHEpPaMH,
BAQIEIOIIMMH OoAee S ITPOIIEHTOB aKIIUii;

B) HHQOpMAaIMIO O IpaBax, MIPEeAyCMOTPEHHBIX YYPEAUTEABHBIMH [OKyMEHTaMU
OopraHu3alluy, Benylleii OHW3HEC, B OTHOIIEHHMU BAQJEABIIEB OOBIKHOBEHHBIX U
IIPUBHAETHPOBAHHBIX aKIINH;

r) uHQPOPMAIHIO O pacCHpemeAeHUU IIPUOBIAM OpraHu3alnuu, Beaylled Omu3Hec, B
YaCTHOCTH, IIPU OLIEHKE CTOMMOCTHU aKIHU¥ - O MOUBHAEHAHOH HCTOPHH (IUBUACHIHBIX
BbITIAQTAX) OpraHHU3allii 3a Perpe3eHTaTUBHbBIN IEPUOL;

) CBEIEHUS O HAaAWYUH M YCAOBHSAX KOPIIOPATHBHOTO OTOBOpPA, B CAydYae €CAU TaKOH
[OTOBOP oIlpeneAsdeT o0beM IPaBOMOYHH yIaCTHHUKA aKIIMOHEPHOrO O0IleCTBa.

ObmiectBo 3apeructpupoBaHo 09 ampeaa 2012 roma. OTPH 1127746259552, MHH
7723833624, KIIIT 772301001.

[ToaHOE (bpMEHHOE HAMMEHOBAaHHE Ha PYCCKOM d3bIKe: AKIIMOHepHoe obmiecTBo «[e-
AHIOC»,

CcokpallleHHoe (pupMeHHOoe HanMeHoBaHue: AO «I'eanocy,

HaUMEeHOBaHNe Ha MHOCTPAHHOM (aHrauiickoMm) g3bike: «Helios» JSC.

HH@OpMCLlJ,LLFL 0 merxywem ucnosissoseaHuu obvexma OuUeHKu
O6H_ICCTBO CO34aHO C LIEABIO OCYHUIECTBACHHUA ACATEABHOCTH B COOTBETCTBHHU C yCTaBOM
u HaHpaBACHHOﬁ Ha MakKCHMaABHOE€ HCIIOAB30BAHHE MaTCPHAABHBIX, HHTCAACKTYAABHBIX, OpP-
TaHHU3AITHOHHBIX U (bHHaHCOBbIX BO3MOXKHOCTEM OAS IIOAYYIEHUA HpI/I6BIAI/I.
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OO11eCTBO OCYIIECTBASIET CAEAYIOIINE OCHOBHbIE BU/BI NE€ATEABHOCTH:

- 74.1 meareAbHOCTH B 00AACTH IpaBa, OyXTraATepPCKOrO ydeTa U ayauTa; KOHCYABTHPO-
BaHUeE 10 BOIIpocaM KOMMEPUECKOH AeaTEeABHOCTH U YIIPABACHHUS IIPEAIIPUITUEM.

0bIIIECTBO OCYIIIECTBASIET CAEAYIOIIME NOIIOAHUTEABHBIE BUALI AeITEABHOCTH:

- 70.3 mpenocTaBA€HHE IIOCPEAHHUYECKHX YCAYT, CBA3aHHBIX C HEABHUKHUMBIM HMYIIE-
CTBOM;

- 70.2 cnaya BHaeM COOCTBEHHOI'O HEIBUXKHMOIO UMYIIIECTBA;

- 72.4 neaTeAbHOCTD II0 CO3aHUI0 U HCIIOAB30BaHUIO 0a3 JaHHBIX U UH(POPMAIIMOHHBIX
PEeCypcoB;

- 72.6 po4dasi nNeITEeABHOCTh, CBS3aHHAd C HUCIIOAB30BAHHUEM BBIYUCAUTEABHON TEXHUKU
1 nHQOPMAIIMOHHBIX TEXHOAOTHH;

- 74.4 pekaaMHad OeITEABHOCTB;

- 74.8 IpenocTaBA€HHE PA3ANYHBIX BUIOB YCAYT;

- 51.4 orrroBasl TOProBASI HEIIPOIOBOABCTBEHHBIMH IOTPEOUTEABCKUMH TOBapaMHU;

- 51.1 onToBasl TOProBAd YEPE3 arcHTOB (3a BO3HATUpPaKAE€HHE MAM Ha JOTOBOPHOM OC-
HOBe);

- 51.7 mpouas orToBas TOPTOBAL;

- 52.1 po3HHUYHasa TOPTOBAYL B HECIIEIIMAAU3UPOBAHHBIX MarasmuHax;

- 52.4 npoyad po3HHUYHAasI TOPTOBAS B CIIEIIMAAN3UPOBAHHbBIX MarasuHax;

- 52.6 po3HUYHAd TOPrOBASI BHE Mara3nHOB;

- 63.4 opranusaiys IepeBO30K IPy30B;

- 65.23 ¢puHaAHCOBOE IIOCPEIHUYECTBO, HE BKAIOUEHHOE B ApyTrHe I'PYIIIHPOBKY;

- 70.1 momrotoBKa K Ipojake, MOKyIKa U IIpoJiaska COOCTBEHHOIO HEIBUIKHMOIO
HMYIIIECTBa,;

- 72.2 pa3paboTKa IIpOrpaMMHOIO 00eCIIeYeHUs U KOHCYABTHPOBAHHE B 3TOH 00AaCTH.

OO01IecTBO BIpaBe BECTH TAKXKe MHYIO NeATEABHOCTDb, HE 3aIIPElIeHHYIO0 3aKOHOAATEAD-
ctBoM Poccutickoit ®deneparyu. [Ipu OCyIIEeCTBAEHHUH BHOOB OEATEABHOCTH, IOIAEKAIIIHUX
AUIIeH3upoBaHUIo, OOIIIECTBO IMMOAYYaeT B YCTAHOBAEHHOM 3aKOHOM IMOPSAKE COOTBETCTBYIO-
IITH€ AUIIEH3UU.

16 mapra 2015 r. 3aperucTpupoBaHo PellleHne o0 JOIIOAHUTEABHOM BBIIIyCKE IIEHHBIX
Oymar AximoHepHoro obmiecrBa «['eanoc» MmyTeM 3aKpbITOM HOANNWCKH €IHHCTBEHHOMY
YYaCTHHUKY 3aKpbITOM moanucku: OOLIECTBY C OrpaHUYEHHOH OTBETCTBEHHOCTHIO "YIpaBAd-
rorrasg komrianuga "CeBep Occer Menemxkment' [.Y. 3IIMP cmemmanHbIX mHBecTUlui "COM
Ocreiit IlepBbiii”’, OTPH 1063528065611 B KoandyectBe 18 000 000 mTyK IO IieHE pasme-
IIeHUs IIeHHBIX Oymar 30 py0. 1o HOMHHAaAY .

YcraBHBIN Kanutaa OOIiecTBa onpeneAsdeT MUHUMAABHBIH padMep MMYyIecTBa, rapaH-
TUPYIOUIUH HMHTEPEChl ero KPeauTOpPoB, U cocTaBada Ha gaty ouneHku 540 030 TwICc. pyobd.,
ObIA pas3neseH Ha OOBIKHOBEHHBIE MMEHHBbIE akKIIMM B KoamdecTBe 18 001 000 1mTyk HOMH-
HaAbHOU cTtouMocThI0 100 pybaeii 3a OAHY aKIIMIO, pa3MeIleH ITyTeM 3MHUCCHHU OOBLIKHOBEH-
HBIX 0€340KyMEeHTapPHbIX aKITUH.

Coraacuo nucemy LB P® ot 31 aBrycra 2015 roma No T1-48-2-09/135356 penrenueMm
'aaBHOTO ynpaBaeHud llenTpasrHoro 0anHka Poccuiickoit Penepanuu no LlenTpassHomy de-
nepaabHOMYy OKpyTy I'. MockBa ot 28.08.2015 B rocymapCTBEHHOM PETUCTPAIIIOHHOM HOMe-
pe 1-01-82456-H-001D, mnpucBoeHHoM 16.03.2015 OONOAHUTEABHOMY BBIIIyCKY aKIIUM
OOBIKHOBEHHBIX MMEHHBIX 0€340KyMeHTapHbIX AKITHOHEPHOTO obIiectBa «['eamoc» (maTa roc-
YAAPCTBEHHOM pervucTpamnuu JOIIOAHUTEABHOTO BhIycKa — 16.03.2015), B cBA3U C UCTEYEHU-
€M TPEXMECSYHOIO CPOKa C AaThl FOCYAapCTBEHHOH peTHCTpanuu oTdeTa 006 UTorax ykaszaH-
HOTO JOIIOAHUTEABHOTIO BBIIIyCKa IIEHHBIX Oymar (21.05.15) ¢ 28.08.2015 anHyAupoBaH HUH-
oUBUAyaAbHBIM HOMep (Koxa) 001D mornmoAHUTEABHOT'O BBIITyCKA.

Nnudopmalyizo o pe3yabTaTax NPOHU3BOACTBEHHO-XO3IHCTBEHHOU MOEeSITEABHOCTH, (PU-
HaHcoBas HWH(opMalyd, HHpopMaIlusa 0 pe3yAbTaTax (PpHHaHCOBO-XO3dHCTBEHHOU NeATeAb-
HOCTHU IIpeICTaBA€HA B IIPUAOXKEHUU.

[IporHo3HbIe maHHBIE, BKAIOYAd OIOMZKETBI, OM3HEC-TIAQHbI U UHbIe BHYTPEHHHE OOKY-
MEHTBHI OpraHu3alluy, Beaylled On3Hec, yCTaHaBAMBAIOIlME ITPOTHO3HBIE BEAMYHHBI OCHOB-
HBIX [TOKa3aTeAel, BAUSIONINX Ha CTOMMOCTDb OOBbEKTa OLIEHKH OPTaHU3allHd HE COCTABASIET.
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B pemnpeseHTAaTHBHOM Ilepuoe OOIIECTBO HE BBINMAAYUBAAO AHUBHIAEHALI II0 PE3yAbTa-
TaM (PUHAHCOBOIO rofa.

B YcraBe obmiecTBa HET CBeOEeHUM 0 HAAMYHWHU U YCAOBHUSIX KOPIIOPATHBHOIO OOTOBOPA,
00BbEeM MPaBOMOYHUY yYaCTHHKA aKIIMOHEPHOTO OOIIEeCTBa, OTAWYHBINA OT o0BbeMa ITpaBOMO-
YUY, IIPUCYIIIHX €T0 I0A€ COTAACHO 3aKOHOAATEABCTBY, HE YCTAHOBACH.

AHanu3 npagomouHocmu pacemomperust akyuil, cocmagasirowjue 100 npoueHmos
YycmasHo20 Kanumana akyuoHepHozo obwecmsa «I'enuoc,
8 Kauecmee obbeKkma oyeHKuU

B nacroamem OTuere 06 OLIEHKE OIIPEIEACHHIO ITOMAEKUT IIPABO COOCTBEHHOCTH.

B coorBercrBHU co cT.209 I'pazxnmaHckoro kogekca P®! «Comepzkanue npasa», B COOT-
BeTCTBUU C nogpasnesoM 3 gactu 1 I'paxxmanckoro Komekca P® (K Pd), k oobeKTam rpaxk-
JNAaHCKUX IIpaB OTHOCATCH BeIlM, BKAIOYAas AEHBI'M U IIeHHble OyMaru, MHOe HMYIIEeCTBO, B
TOM 4HCA€ UMYIIIECTBEHHbIE IIpaBa; paboThl U YCAYTH; MH(pOopMAallHd; pPe3yAbTaTbl MHTEAAEK-
TyaAbHOH OEATEABHOCTH, B TOM YHCA€ HCKAIOYHTEABHBIE IIpaBa Ha HUX (MHTEAAEKTyasbHAad
COOCTBEHHOCTD); HEMaTepHUaAbHbIE OAara.

O060pPOTOCIIOCOOHOCTD OOBEKTOB IPazKIaHCKUX IpaB ompeneseHa ct. 129 I'K Pd, B co-
OTBETCTBHHU C IIOAOKEHUSIMH KOTOPOH OOBEKTHI I'PakJaHCKUX IIPaB MOTYT CBOOOIHO OTUYZK-
OaTbhCd HAU IIEPEXOOUTH OT OLHOTO AWIA K APYTOMY B HOPSAKE YHHBEPCAABHOIO IIpaBOIIpe-
€MCTBa (HacAeqOBaHHE, PeopraHu3alyd IOPHUAHYECKOTO AWIla) AMOO MHBIM CIIOCOOOM, €CAH
OHHU He U3BATHI U3 000pOTa UAU HE OTPaHHYEHBLI B 000pOTeE.

Buasl 06peKTOB I'paskIaHCKUX [IpaB, HAXO0XKIEHHE KOTOPBIX B 000poTe HEe MOITyCKaeTCs
(06BEKTBI, U3BATHIE U3 000POTA), LOAKHBI OBITH ITPSIMO YKa3aHbI B 3aKOHE.

B coorBercTBHN ¢ moaoxkeHusaMu 'K PP pazanyaroT npaBo COOCTBEHHOCTU U ApPYTHE
BeIIHbIE IIpaBa.

B cr. 209 TK P® packpsITo comepskaHue IIpaBa COOCTBEHHOCTH, B COOTBETCTBHH C KO-
TOPBIM COOCTBEHHUKY IIPUHAIAEIKAT [IpaBa BAAIEHHUS, IIOAB30BaHUS U PACIOPSIZKEHHUST CBOUM
uMyIecTBoM. COOCTBEHHUK BIIpaBe II0 CBOEMY YCMOTPEHHUIO COBEPIIATh B OTHOIIEHUH IIPHU-
HaJAeXKalllero eMy UMYIIEeCTBa AIOOble AeHCTBHs, He IIPOTHBOpeYallie 3aKOHY U UHBIM IIpa-
BOBBIM aKTaM U HE HapyLIalollye IIpaBa U OXpaHdeMbIe 3aKOHOM HHTEPECHI APYTHX AUIL, B
TOM YHCA€ OTYUYKIATh CBOE HMYIIECTBO B COOCTBEHHOCTH APYTUM AHIIAM, IEepPeraBaTh UM,
ocTaBasiCh COOCTBEHHHKOM, ITpaBa BAQJIEHUs, [IOAB30BAHUS M PACHOPSAKEHUS HUMYIIECTBOM,
OTZaBaTh UMYIIECTBO B 3aA0T M OOPEMEHSATH €ro APYTHMH CIIocobaMH, pacHopsKaTbCsI UM
WHBIM 00pa3oM.

CoOCTBEHHUK MOIKET IIepefaTh CBOE HMYIIECTBO B JOBEPHUTEABLHOE YVIIpaBAEHHUE IPYTO-
My AUILY (DOBEPUTEABHOMY yhpaBadmolieMy). [lepegada uMmyiliecTBa B JOBEPUTEABHOE yIIpaB-
A€HUE He BAEYET IlepexXo/a IIpaBa COOCTBEHHOCTH K JOBEPUTEALHOMY YIIPABASIOIIEMY, KOTO-
PRIl 0053aH OCYILIECTBAATEH YIIPaBA€HHE UMYIIIECTBOM B HHTEpecax COOCTBEHHHKAa HAU yKa-
3aHHOT'0 UM TPETBHETO AUIIA.

B coorBerctBuu co ct. 212 T'K P® B Poccuiickoit denepariuu nmpusHaoTcd dacTHas,
rocyJapCTBeHHAasi, MyHHUIIUIIAAbHAsI U WHbIE (PopMbI cobcTBeHHOCTH. [IpaBa Bcex cOOCTBEH-
HUKOB 3alIUIIAI0OTCI PAaBHBIM 00pa30oM.

OcobeHHOCTH TIpHOOPEeTEeHUd U IIpeKpallleHUd IIpaBa COOCTBEHHOCTH Ha HUMYIIECTBO,
BAQIEHUS, [IOAB30BAaHUYA U PACIIOPSKEHUS UM B 3aBHCHUMOCTH OT TOT'0, HaXOAUTCS UMYIIe-
CTBO B COOCTBEHHOCTH I'pa’kKJIaHUHA HAW IOPUAUYECKOrO AWIA, B cCOOCTBeHHOCTH Poccuiickoi
denepanuu, cydrekTa Poccuiickoit Penmepanii AW MYHHITUIIAABHOTO OOpa30BaHUSI, MOTYT
yCTaHaBAUBATHCS AWIIL 3aKOHOM.

Cratpga 213 'K P® packprIBaeT CyIIHOCTH IIpaBa COOCTBEHHOCTH TpakAaH U IOPUIU-
YEeCKHUX AUIL;

1. B cOGCTBEHHOCTH TrpazkaaH U IOPUAUYECKUX AHUIL MOXKET HAXOAUTHCS AI00OE HMMYyIIle-
CTBO, 3a HMCKAIOYEHHEM OTAEABHBIX BHIOB HMYIIECTBA, KOTOPOE B COOTBETCTBHU C 3aKOHOM
He MOXET IIPUHAOAECXKATh I'pakaaHaM HAU IOPUINYECKHUM AHUIIAM.

2. KomMmepueckre U HEKOMMepUYeCKHe OpraHH3alllM, KPoMe IOCyJapCTBEHHBIX U MYy-
HUITUTIAABHBIX MPEAITPUITUH, a TaKXKe YIpPeKAeHUH, (pHHaHCUPYEMbIX COOCTBEHHUKOM, SIB-
ASIFOTCSI COOCTBEHHHKaMU HMYIIECTBA, IePEeNaHHOIr0 UM B KadeCTBe BKAAZOB (B3HOCOB) HX

! P'paxkmaHckuit Kopekce PO (wacts nepsas) or 30.11.1994 r. Ne 51-P3.
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yIpeauTeAIMH (Y4aCTHHUKAaMH, YA€HAMH), a TaKyKe HUMYILIECTBa, IIPHOOPETEHHOTO 3THMU
IOPUANYECKUMHU AUIIAMHU 110 UHBIM OCHOBaHUSIM.

Cratpg 218 I'K PP npenycmaTpuBaeT CAedyloIllie OCHOBaHUS ITPUOOpPETEHUS ITpaBa
COOCTBEHHOCTH:

1. TIpaBO COOCTBEHHOCTH Ha HOBYIO BeIllb, U3TOTOBACHHYIO HAU CO3NAHHYIO AHIIOM [IAS
cebs1 ¢ coOAIOIEHNEM 3aKOHA U UHBIX ITPABOBBIX aKTOB, IPHUOOPETAETCH 9THM AHUIIOM.

2. [IpaBo COOCTBEHHOCTHU HA HUMYIIIECTBO, KOTOPOE MMeEET COOCTBEHHHKA, MOXKET OBIThH
IIPUOOPETEHO APYTUM AWIIOM Ha OCHOBaHUU AOTOBOpPA KYNAHM - IIPOAAKU, MEHbI, NapeHUs
WAW MHOM COEAKH 00 OTYYKIEHWH 3TOTO UMYIIIECTBA.

3. [Ipu aTOM B cAydae peopraHu3aliii IOPUAUYECKOr0 AHIA IIPAaBO COOCTBEHHOCTH HA
IIPUHAJAEIKABIIIEE €My UMYIIECTBO IEPEXOOUT K IOPHUAUYIECKHUM AHUIIAM — [IPaBOIIPEEMHHUKAM
PEOPraHn30BaHHOTO IOPHUANIECKOTO AHIIA.

4. [IpaBo COOCTBEHHOCTH Ha 3[aHHS, COOPYKEHHS U ApPyroe BHOBL CO3/7aBaeMoe He-
ABUXKHMOE UMYIIECTBO, II0JA€XKAlllee TOCyAapCTBEHHON PErucTpallii, BO3HUKAeT C MOMEHTA
TAKOUN perucTpaluu.

MoMmeHT BO3HHUKHOBEHHS IIpaBa COOCTBEHHOCTH y IIPHOOpeTaTeAs 110 JOTOBOPY OIIpeie-
ASIETCE B COOTBETCTBUU CO CAEAYIOIINMHU ITOAOXKEHUSIMU:

1. [IpaBo cCOOGCTBEHHOCTH y HmpHOOpeTaTeAs BEIM II0 JOTOBOPY BO3HUKAET C MOMEHTA
ee Iepefady, €CAM MHOE He IIPeLyCMOTPEHO 3aKOHOM HAU AoroBopoM. [lepenauelt mpusHaeT-
cs BpydeHHe Bely IIpuobpeTaTeAro, a paBHO cada IePeBO3YHKY AT OTIIPABKH IIpHobpera-
TEAI0O WAW cada B OPraHU3aIlHI0 CBSA3U A IIEPECHIAKH IIPHOOPETATEAI0 BEIleH, OTUyKIEH-
HBIX 6e3 o0g3aTeAbCTBa NOCTAaBKHU. Belllps cuuTaeTcsd BpydeHHOH IpHoOpeTaTeAld C MOMEHTa
ee (paKTHYeCKOTO IIOCTYIIA€HUS BO BAQJIeHHEe IIpHoOpeTaTeAd MAN yKa3aHHOIO UM Aauna. Ecan
K MOMEHTY 3aKAIOYEHHS J0TOBOpa 00 OTUYKIEHHH BEIM OHAa YK€ HaXOQUTCH BO BAAIECHUU
mpuobperaTeas, Belllb IIPHU3HAETCS IIEpeJaHHOH eMy ¢ aToro MoMmeHTa. K mepenmade Berm
IIpUpaBHUBAETCA Ilepefada KOHOCAMEHTa MAM WHOTIO TOBaApOPaCIOpPSAUTEABHOTO JOKYMEHTa
Ha Hee. [Ipu 3ToM B cooTBeTCTBHHU cO cTaThbaMu 163-164 'K Pd, cymiecTByeT pdn CAEAOK, B
OTHOIIIEHUHM KOTOPBIX AEeHCTBYIOT TpeboBaHUS 00 MX 00s3aTE€ABHOM HOTapHUAABHOM YAOCTO-
BEPEHHUH HAU TOCYJAapCTBEHHOM perucrpaiunu. Tak, HOTapHasbHOE YAOCTOBEPEHHE CIEAOK
00s3aTeABHO B CAy4YasX, YKa3aHHBIX B 3aKOHE, a TaK¥Ke B CAydasx, IPeqyCMOTPEHHBIX CO-
rAQIIeHWEM CTOPOH, XOTd OBbI II0 3aKOHY OASI COAEAOK JAHHOTO BHAA 3Ta popMa He TpeboBa-
AACh.

2. B cayuagx, Korja oT4yKAeHHE UMYIIeCTBa IIOJAEXKUT IOCyJapCTBEHHOMN perucrpa-
IIUH, IIPpaBO COOCTBEHHOCTH y IpHOOpeTaTeAsd BO3HHKAET C MOMEHTa TaKOH PEerucTpallyy,
€CAM HHO€ HE YCTAHOBAEHO 3aKOHOM. ['ocyZapCTBEHHOM perucTpalifiy MOOAE€XKAaT CAEAKU C
3eMAell U OPYyTUM HEOBUXKHMBIM HMYIIECTBOM B CAy4YadxX U B MNOPAAKE, IIPEAyCMOTPEHHBIX
crarbell 131 'K P® u 3aKk0HOM 0 pervucTpalyy IIpaB Ha HEABUKHMOE UMYIIIECTBO U COEAOK C
HUM. BasKHBEIM MOMEHTOM SIBAFETCH TO, UTO B COOTBETCTBHHU cO craTheii 165 'K PP, neco-
OArOZIeHHE HOTApPHAABHOH (POPMBI U TPeOOBAHUA O TOCYAAPCTBEHHOM PETHCTPAIIUH COEAKH
BAE€YET €€ HeNeHCTBUTEABHOCTb. TaKkas CceAKa CUUTAETCd HUYTOXKHOH.

[aa 1ieaeit Hacrosmero Ordera o0 OIlEHKE IIPaBO COOCTBEHHOCTH Ha OIlEHHUBAaeMOe
HMYIIIECTBO IIPEAIIOAATAETCH IIOAHOCTBIO COOTBETCTBYIOIIUM TPeOOBaHUAM 3aKOHOIATEAb-
crBa. OIHAKO OLIEHIIUKN HE OCYLIECTBASIIOT HOETAABHOE OIIMCaHHE IIPaBOBOI'O COCTOSHUS
OLIEHMBAEMOT'O UMYIIIECTBA U BOIIPOCOB, IIOAPA3yMEBAIOIIMX OOCYKICHHE IOPUAHYECKUX ac-
IIEKTOB IIpaB COOCTBEHHOCTH Ha HETO.

Takum o6paszoMm, OIIEHIIIMKAMU HE yYCTAHOBACHO 3aKOHOMOATEABHBIX (PAaBHO KaK U B
ycraBe AkimoHepHoOro obiectBa «['eamoc») orpaHUYeHUl 000OPOTOCIIOCOOHOCTH paccMaTpH-
BaeMbIX akIinii. CAe1oBaTEABHO, 3THU aKI[UHU MOTYT OBITH IPHUHATHI K OIIEHKE B KadyeCTBe 00b-
€KTa OIIEHKHU 0e3 OrpaHuYeHHN B 000POTOCIIOCOOHOCTH AT pacydéra PHIHOYHOM CTOMMOCTH.

OrpanudyeHu# (06peMeHeHNiT) IIpaBa He 3aPEeruCTPHPOBAHO.

[IpoBenmeHMe aHaAW3a U PACYETOB CTOMMOCTH OOBEKTa OIEHKU IIPEK/Ie BCETO OCHOBBI-
BaAUCh Ha HH(POPMAIINH, [TIOAYIEHHOH OT 3aKa34yHKa, a TaKKe B XO[€e UCCAEIOBAHUM, ITpOBe-
JOEHHBIX OLIEHIITUKOM.

[Ipenrnoaaraercs, 4yTo MH(MOpPMAaIUs, IIPeIOCTaBACHHAd 3aKa3YUKOM, SIBASETCS HaOeK-
HO# U mocroBepHOii. [IpobaeMbI B TpeOyeMbIX JaHHBIX BOCIOAHSIAUCH CBEAEHUSIMH U3 APYTHUX
HCTOYHHKOB U COOCTBEHHBIM OIBITOM OIIEHIIIMKA.
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Hugopmauus, npeocmasieHHasl 3aKa3UUKOM (nepeueHb 00KYMEeHmMO8, UCNOb3YeMblx
OUEHWUKOM U YCMAHABAUBANOWUX KONIUUECMBEHHble U KaueCmeeHHble XapaKkmepucmurku
obvbeKkma oueHKU), COCTOUT U3 IIOOAWHHBIX NOKYMEHTOB, IOAIMHCAHHBIX YIIOAHOMOYEHHBIM
Ha TO AWIIOM H 3aBEPEHHBIX B YCTAHOBAEHHOM IIOPSIKE:

1. YcraB AknmoHepHOoro obmiecrBa «I'eanoc». YrBepxkaeH Pemrenmem Nel3/11/2014
€OIUHCTBEHHOIO aKIMOHepa 3aKpbhITOTO aKIIMOHEepHOro obimectBa «['‘earoc» or 13 HOsOpd
2014 rona;

2. Byxraatrepckuii basanc Ha 31 masg 2015r.;

3. OT4éT 0 (prHAHCOBBIX pedyabTaTax 3a JdHBape — Mait 2016 r.;

4. PacmmgpoBKU cTaTeil 6araHca AKImoHepHoro obmrectBa «I'eamoc» Ha 31.05.16 1

S. PemreHure o JOITOAHUTEABHOM BBIIIYCKE IIEHHBIX Oymar AKIOHepHOro obiectsa «[e-
AHIOC», 3aperucTpupoBaHHoe 16 mapra 2015r.;

6. [Tucemo LIB P® ot 31 aBrycra 2015 roxa Ne T1-48-2-09/135356;

7. Bananc CREMETIO TRADING LTD na 31.12.15 r;

8. Baaanc CREMETIO TRADING LTD na 31.05.16 r.;

9. Copagka c pacmugpoBkamu 6asarnca CREMETIO TRADING LTD ua 31.05.16;

10. PacmndpoBka craTbu 0asaHca «/leObUTopCcKas 3aJ0AKEHHOCTE» I10 COCTOSIHHUIO Ha
31 mag 2016 roxa,;

11. Ceptuduxkar ot 15 mag 2015 r,;

12. [Tucekmo CREMETIO TRADING LTD ot 9 centsab6ps 2015 r.;

13. Ceprudurar ot 14 okrsabpa 2014 r.;

14. Ceprudukar ot 27 dpeBpaag 2015 r.;

15. Ceptudukat ot 27 dpeBpaag 2015 r.

16. Ceprudurar ot 11 HOa6ps 2015 r.;

17. OtuetHOoCTh Mistalda Holdings Ltd ra 31 nekabpsa 2015r.

INepeueHb UCNOBL30BAHHBLX NPU NPOBEOEHUU OUEHKU 00berxma oueHKU
omKpblmblx 06UedoCmynHobLX OAHHBLLX:

1. T'paxnmanckuii konekc Poccutlickoit denepaiyiu.
2. denepasbHbIE 3aK0H OT 29.07.1998r. No135-93 «O6 OLIeHOYHOH AeATEABHOCTU B PdD».
3. I'pasuoBa A.T'., ®enoroBa M.A. OuieHka 6usHeca. M.: duHaHCH U craTucTHKa, 2003.
4. HwurepHeT-calThl: Www.appraiser.ru, www.cbr.ru, www.valnet.ru u mp.
AHanuz puHaHcoso-xo3sticmaeHHoU dessmenbHocmu AO «enuocy
ITpoBeneM aHaAu3 PUHAHCOBO-XO3IHCTBEHHOH AeATEALHOCTH MPEAIPUITUS C IIEABIO:
1. OnpeneAeHUs TEHAECHIIMY M3MEHEHUsI OCHOBHBIX IToKa3aTeAed oTdéTHocTH AO «I'eamoc»
1o cocrogHuio Ha 31.12.15r.;
2. OmnpeneseHUsT HaAW4YHs (OTCYTCTBHsI) NPU3HAKOB OaHKporcTBa OOIIECTBa IO COCTOSI-

Huto Ha 31.12.15r. (coraacHo denepasbHOMYy 3aKOHY «O HECOCTOSTEABHOCTH (OaHKPOT-
cTBE)» (C U3M.).

OTMeTHUM, YTO IIPOBENEHHE aHaAu3a (PUHAHCOBOTO COCTOSHUSI NPEAIIPUATHS SIBASIETCH
OMHOY M3 OCHOBHBLIX CTaIWM B OLleHKe OH3Heca. BBIBoABI, ITOAYYEHHBIE B XO[€ AaHAAW34,
[OAXKHBI OBITH TeM (PYHIAMEHTOM, Ha OCHOBE KOTOPOTO BO3BOAHUTCH «3[JaHUE OIIEHKH», JOKa-
3aTeAbHOH 0a30i, IMoATBEPIKAAIONIEH 3aKAIOYEHHs OIIEHIIHMKA OTHOCHUTEABHO OIIPEAeAIeMOH
croumMmoctu OOmiecTBa.

Kpome Toro, B Xome aHaan3a (PpHHAHCOBO-XO3IHCTBEHHOU NEATEABHOCTH IPEAITPUSITUSI
OLIEHIIHK OIIPEAEASIET IIEPEUYEHb BO3MOXKHBIX I[TOAX00B 1 METOL0OB OLIEHKHU.

®HHaHCOBBIY aHaAW3 MIPEAIIPUSTHS IMPOBOAUTCH Ha OCHOBE TEKYIIMX NAaHHBIX (ODUHAH-
COBOH OTYETHOCTH, BCce TpeboBaHHsS U obga3aTeabcTBa OOIIeCTBA OIEHHUBAIOTCS II0 COCTOS-
Huto Ha 31.12.15.

OTyeTHBIE NaHHBIE IIPEACTABACHBI B THIC. PYO.

PacueTsl OCyIIECTBASIIOTCSI C TIOMOIIbI0 Tabauil Microsoft Excel.

AHaamn3 nokaszarteseil akKTHUBOB U IIACCHBOB 0aaaHca W OTYeTa O IMPHUOBIASX M yOBITKaxX
OpeIPUSTHS II0Ka3aA CAEAYIOIIee:
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Tabauiia Neb. 1

BAAAHC Kon 31.05.2016 31.12.15 31.12.14
1. BHeoGOpOTHBIE aKTHBBI
DUHAHCOBBIE BAOKEHUSA 1170 539140 539140 -
OTAOKEHHBIE HAAOTOBBIE aKTHBBI 1180 65 32 34
HTtoro no paszeay I 1100 539205 539172 34
II. O6opOTHBIE AKTHUBBI
Haaor Ha m062aBA€HHYIO CTOMMOCTB 10 IPHOOPETEHHBIM IIEHHOCTSIM 1220 2 2 1
JebutopcKas 3a10AKEHHOCTD 1230 13 5 25
PrHAHCOBBIE BAOKEHHS (32 HCKAIOYEHHEM [IeHEXKHBIX S9KBHBAACHTOB) 1240 - - -
JleHexXHbIe CPEAICTBA U AEHEIKHbIE 5 KBUBAACHTBI 1250 1369 1532 65
HTtoro no pasaeay II 1200 1384 1539 91
BAAAHC 1600 540589 540711 125
III. Kanutaa U pe3epBbl
YcraBHBIH KalluTaa 1310 540030 540030 30
Jlo6aBouHBIN KanuTaa (6e3 mepeoleHKH) - -
HepacnpeneaeHHas NpHOBIAb (HEIIOKPBITHIH YOBITOK) 1370 (104) 31 12
Hrtoro mo paszaeay III 1300 539926 540061 42
IV. [ToArocpoyuHble 06sI3aTEABCTBA |
UTtoro no paszeay IV 1400 - -
V. KpaTkocpouHble 0653aTeAbCTBa
3aeMHBIE CpeCTBa 1510 650 650 70
Kpeauropckast 3aJ0AKEHHOCTD 1520 13 - 3
OneHoYHbIE 003aTeABTBA 1540 - 10
HTtoro no pasgeay V 1500 663 650 83
BAAAHC, ThIC. PY0. 1700 540589 540711 125

Tabauiia Ne 6.2

OTYET O IMTPUBBIASX 1 YBBITKAX

HauMeHOBAHME TTOKA3ATEAS Kox 01.01.2016 . - 01.01.2015 . - 01.01.2015 . -

31.05.2016 1. 31.05.2015 1. 31.12.2015 .
1 2 3
Bripyuka 2110 -
CebecTOMMOCTD POJaK 2120
BaaoBas mpHOBIAb (YOBITOK) 2100 -
KomMMepyeckue pacxoanl 2210 -
YnpaBaeHUYECKHE PACXObl 2220 (164) (859)
ITpu6bIAb (YOBITOK) OT IIPOAAK 2200 (164) (859)
Jloxonpl OT y4acTHUs B APYTHX OPraHu3aIluax 2310 -
[TpoIEHTEI K IOAYYEHHUIO 2320 -
[TpoIIeHTEI K yIIaaTe 2330 -
[Tpoyne K0XOaBI 2340 3 1495
IMpoyne pacxoabl 2350 (8) (632)
[TpuObIAB (YOBITOK) JO HAAOTOOOAOKEHHS 2300 (169) 4
TekyImi HAAOT Ha IIPHUObIAD 2410 -
B T.4. IOCTOSTHHBIE HAAOTOBBIE 003aTEABCTBA (AKTHBBI) 2421 (2)
V3MeHeHNe OTAOKEHHBIX HAAOTOBBIX 00S3aTeABCTB 2430 -
V3sMeHEeHHe OTAOXKEHHBIX HAAOTOBBIX aKTHBOB 2450 34 15
ITpoyee 2460
‘6{HCTaﬂ MIPHUOBIAD (I:IepacnpeneAeHHaﬂ TIpHU- 2400 (135) 19
bIAb/ HEIOKPBITBIH yOBITOK)

B pesyabrare anHaauza GyxraaTepckoil oTdeTHOCTH AO «['eAM0oC» MOXKHO CHEAATH CAEMY-
IOIlFe BBIBOABI: BaaroTa 6asanca 540 589 Teic. pyo.

B cTpykKType akTUBOB IIpeoOAaaloT BHEOOOPOTHBIE AaKTHBBI, OOOPOTHBIE AKTUBBI
penacTraBaeHbl B basaHce B cymme 1 384 ThIc. py0., UX O0Ad B CTPYKType OasaHca mopaaka
0,26%.

B cTpyKType HacCHBOB [0As COOCTBEHHOI'O KamHuTasa B BaaloTe OasaHca COCTaBASIET
99,88%.

B oryeTe o mpuOBIAGX U YOBITKAX HaOAIOIA€TCS OTCYTCTBHE BBIPYYKH OT OIl€pPaAIlMOHHOH
nedareAbHOCTH. [Ipoune mgoxonbl HE IIOKPHIBAIOT YOBITKU OT OIIEPAIIMOHHON AeATEABHOCTHU
(yIpaBA€HYECKHUX PpacxXoloB) U OT IPOYHX PacXodoB, COOTBETCTBEHHO S5 MecdieB 2016r.
IIpeQIIPUSTHE 3aBEPILINAO C YOBITKOM 169 ThIC. pyOaeti. TeM He MeHee, aKTUBBI IIPEAIIPUATHUSI
BO MHOTO pa3 IPEeBBIIIAI0T TeKyIHe 00s13aTeAbCTBA.

HccaenoBanre 6asaHca IIPEAITPUATHS TOAXKHO ITPOU3BOAUTHCS ABYMS METOJaMHU — BEp-
TUKAABHBIM (HCCA€ZOBaHUE KO3(P(PHUIIMEHTOB HAa OCHOBE TEKYIIEro 0asaHca) U TOPHU30HTAAB-
HBIM (OLlEHKa TeHAEHIUU AT Pa3AWYHBIX OTYETHBIX IepronoB). OmHAKO TOpU30HTAABHAA
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OLIEHKa TEHAEHIUH AT Pa3AHYHBIX OTYETHBIX IIEPHOAOB OECCMBICAEHHA BBHUIAY OTCYTCTBHUS
PETPOCIIEKTUBEI.

Ha mepBoM a3Tarie cocTaBAsieTCs arperHpoBaHHBIN (YKPYIIHEHHBIN) O0asaHC IIpenrnpHsd-
THs, HA OCHOBaHUH JAHHBIX KOTOPOTO PACCUYUTHIBAETCH Psig (PUHAHCOBBIX KO3(PPUIIUEHTOB.

[Tpu cocTaBA€HHH arperipoBaHHOrO 0asaHca ero aKTHBBI IIOAPA3/IEASIOTCS 10 CTEIIeHH
AVKBHUIHOCTH Ha KPaTKOCPOYHBIE aKTUBBI; JOATOCPOYHbIE aKTHUBBI; [IOCTOIHHbIE (HEMOOHADL-
HbI€) aKTHUBBI. Bce maccuBbl OaaaHca II0 CTPOKaM maaTexkeidl (AaHAaAOTMYHO aKTHUBaM) MoApas-
[EASIOTCS Ha KpPaTKOCPO4YHbIe 0093aTeAbCTBA; TOATOCPOYHBIE 00s3aTE€ABCTBA; ITOCTOSHHEBIE
(HeEMOOHABHBIE) TTACCUBBI.

Tabauria Ne6.3
ArperupoBanHsbIii 6asarc AO «['earoc»
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Arperat Cratbu basaHca HomMmepa cTpok GasaHca TBIC. PYO.
AKTUBBI
Al Hauboaee AMKBUIHBIE AKTHUBBI 1240+1250 1369
A2 BricTpopeasn3yeMble aKTHBBI 1230 13
A3 MenaeHHO peasn3yeMble aKTHBbI 1200-(1240+1250+1230) 2
A4 TpyaHo peasnu3yeMble aKTHBbI 1100 539205
Basanc (A1+A2+A3+A4) 1600 540589
ITaccuBsl
11 Hawu6oaee cpouHble 06s13aTeABCTBA 1520 13
12 KpaTtkocpouHble 0653aTeAbCTBa 1500-1520 650
113 JoarocpouHble TaCCHUBBI 1400 0
114 [TocTosIHHBIE ITACCHUBEI 1300 539926
Baaauc (IT1+I12+113+114) 1700 540589
Tabaunria No6.4
ArperupoBaHHbIE [TOKA3aTEAN OT4YeTa 0 NPUObIAGX U yObITKax AO «I'earoc»
Arperar CraTby 0TYETa O IPUOBIAIX U YOBITKAX Kon TBIC. PYO.
115 BrIpyuka oT peasusalyiu 2110 0
I16 CebecTOMMOCTD PEAAN3AlIMH TOBAPOB, IPOAYKIIMH, PaboT, yCAyT 2120 0
17 [Tpu6EIAB (YOBITOK) OTYETHOTO IIePHOAA 2400 -135
118 OTBAEYEHHBIE U3 IPUOBLIAU CPENCTBA 0

[lasee pacCYUTHIBAIOTCH CAeOyIOIIHE KOA(PPUIINEHTHI:

KoadduimenT abcoaroTHo# ankBuaHocTHU (K a.a.);

Koadpdurment cpounoit aukBugHoctu (K c.a.);

Koadpdpurmment Tekymiett aAukBugHoctd (K T.4.);

Koapdpuimment asronomun (K a.).

KoadpdpurtneHT abcoaroTHONH AMKBUIHOCTH PaBHSIETCH OTHOIIEHHIO BEAMYUHBI HauboAee
AVKBUIHBIX aKTHBOB K CyMMe Hauboaee CPOYHBIX 0093aTE€ABCTB U KPATKOCPOYHBIX ITACCH-
BOB. UeM BhIIIIe ITIOKa3aTeAb, TEM Ay4IIle ITAATEXKECIIOCOOHOCTh mnpennpudaTus. OaHaKo 3Ha-
yeHHe Ooaee 3 MOXKET CBHIETEABCTBOBATH O HEPAIIMOHAABHOM CTPYKType KauTasa.

Tabauiia Neb6.5

ITokasateAb
Koaddpurment abcoaroTHO#H AMKBHAHOCTH K a.A.

pacyetr
Al/I1

105

BrIiBoa: mpearpusTHe MOXKeT B KpaTdaHlne CPOKH [OTaCHUTh HMeEIoIuecs Hauboasee
CpOYHBIE 00S3aTEeABLCTRA.

KoapdpuitmeHT cpodHO AMKBUIHOCTH, PABHBIHA OTHOINEHHUIO AUKBHUIHBIX CPEACTB MEp-
BOTO U BTOPOTO KAAcCca K 330AKEHHOCTH, OTPazKaeT ITPOTHO3UPyEMbIE AATEKHBIE BO3MOK-
HOCTU TPEAINIPUSTHUA IPHU YCAOBUH CBOEBPEMEHHOTO ITPOBEEHUS pacdeToB C AebUTopamu.
OnrrumasbHOE 3HadeHHe KOo3(UIIMEHTA CUHUTAETCd PaBHBIM 1, OJHAKO OH MOXKET OBITh U
HUKEe, HO He JOAXKeH ollyckaTbcd Huxe 0,5.

Tabauria Neb6.6

ITokazareab
KoadpuimieHT cpouHoOM AUKBHAHOCTH K C.A.

pacyet
(A1+A2)/(I11+I12)

105

KoadpduimeHT TEKyIeil AMKBHIHOCTHU - 3TO OTHOIIEHHE TEKYIIIMX aKTUBOB K KPaTKO-
CpPOYHBIM 0bs3aTeAbcTBaM. [loka3bIBaeT IIAAQTEKHbIE BO3MOXKHOCTH IIPEAIIPUSITHS, OLIEHUBA-
eMble IIPU YCAOBHHM HE TOABKO CBOEBPEMEHHBIX PacyeToB C AebuTopaMu M 0AATrOIpPHUSITHOM
peaamu3alivy roToBOM MPOAYKIINY, HO U IIPOJAKH B CAydae Hy>KIbl ITPOYUX SAEMEHTOB MaTe-
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PHaABHBIX OOOPOTHBIX CPEACTB. YPOBEHBb KO3(p(UIIMEeHTa 3aBHUCHT OT OTPACAH ITPOU3BO-
CTBa, JAUTEABHOCTU IIPOU3BOACTBEHHOI'O ITMKAA, CTPYKTYPHI 3aIlacoB U 3aTpaT U pdna Apy-
rux pakKTOpPOB, HO HOPMaAbBHBIM BCe K€ CUHTaeTCs 3HadeHHe Koa(pUIlueHTa, paBHoe 2.

Tabauia Ne6.7

TlokazaTeab pacueT
KoaddpurmenTt Tekyeil AKBUAHOCTH K T.A. (A1+A2+A3)/(I11+I12) 2,1

Kak BuaHO n3 TabAulpl, 3HaYeHHE KO3(UIleHTa TeKyIlllell AMKBHUIHOCTHU IIpaKTH4Ye-
CKU HE OTAWYAaeTCs OT COOTBETCTBYIOIINX 3HAYEHUH K03 (pHUIleHTa CPOYHON AMKBU/THOCTH.

KoadduimeHT aBTOHOMHM ITOKA3bIBAET [IOAI0 aKTHUBOB IIPEAIIPUSTHSI, KOTOphle obec-
IIeYUBAIOTCS COOCTBEHHBIMH cpeacTBaMu. KoadumeHT aBTOHOMHUH XapaKTepulyeT pu-
HAHCOBYIO yCTOMYHBOCTb. HopMaTHBHOE 3HA4YEeHHE OAT ITOrO IToKasaTeAad 0oaee MAW PaBHO
0,5. KoappunmeHT aBTOHOMHH XapaKTePHU3yeT HOAI0 COOCTBEHHOCTH BAAIEABLIEB IIPEAIIPU-
aTud B o0111e#i cymMMe akKTUBOB.

Tabamniia Ne6.8

TlokasaTeab pacyeT
Koaddpurment aBroHomun (KoadduimeHT prHaHCcOBOM HezaBucumoctH) K a. cTp.1300/ cTp.1700 0,999

KoadppuiiieHT COOTHOIIIEHHST COOCTBEHHBIX M 3a€MHBIX CPEICTB - OTHOIIIEHHE BEAUYH-
HBI COOCTBEHHBIX CPEICTB K BEAUYHUHE 00s13aTEABCTB.

Tabamuiia Ne6.9

INokaszaTeab pacuer
KoadpuimeHT COOTHOIIIEHHsT COOCTBEHHBIX M 3a€MHBIX CPEICTB 14/ (IT1+I12+I13) 814

AHaAM3 JaHHBIX TAOAHIBI ITOKA3BIBAET, UYTO Y MPEAIIPUITHUS OOCTATOYHO COOCTBEHHBIX
00OPOTHBIX CPEACTB, HEOOXOAUMBIX A (PMHAHCOBOM YCTOMYUBOCTH.

[Ipr3Hakm GaHKPOTCTBA OIpeneAeHBI CT. 3 (pemepasbHOro 3akoHa oT 26.10.2002 Ne
127-d3 "O HecocTosaTEeABHOCTH (0aHKpoOTCcTBe)": «2. FOpuamdeckoe AHIIO CUHUTAETCS HECIIO-
COOHBIM YIOBAETBOPUTH TPeOOBaHUA KPEIUTOPOB IO MAEHEXKHBIM 00s3aTeAbCTBAM U (HAH)
HCIIOAHUTDH O0S3aHHOCTSD I10 yIiAaTe 0083aTeABHBIX IIAATEXKeH, €CAH COOTBETCTBYIOIIHE 0053a-
TEABCTBAa U (MAH) 00S3aHHOCTH HE HCIIOAHEHBI UM B T€YEHHE TPEX MECSdIleB C AaThl, Koraa
OHH JOAYKHBI OBIAU OBITH MCIIOAHEHBD».

Hamu He ycraHOBA€HBI (PaKThl TAKOIO HEUCIIOAHEHUS 00S3aTeAbCTB, IIO3TOMY IIPU
OLIEHKE BO3MOXKHO IPUMEHEHHE MeTO1a CTOUMOCTH CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB.

Komiuu JAOKYMEHTOB IIPUBEACHEI B IIPUAOZKEHHNHU K OTYETY.

7. AHaAu3 pBIHKA O0'bEKTAa OLIEHKH,
a Takie aHAAH3 ZAPYTHX BHEIIHHX (HaKTOpOB,
He OTHOCSILIHXCSI HEIIOCPEACTBEHHO K O0'bEKTY OLIEHKH,
HO BAHAIOIIHX Ha €ro CTOHMOCTD

I[To ®CO - 3 B He 3aBHCHMOCTH OT BHIA OOBEKTA OIIEHKHU B OTYETE 00 OIEHKE MOAYKHBI
COeP3KaATBCS CAEAYIOIINE CBEAEHUS: ...aHAAU3 PBIHKA OOBEKTA OLEHKHU, LIEHOOOPa3yIOIIUX
daKkTOpPOB, a TAKKE BHEIIHUX (PAKTOPOB, BAULIOIIMX HA €TI0 CTOUMOCTD.

[To ®CO - 8 OueHIIUK aHAAU3UPYET U ITPEACTABASIET B oTUeTe 00 OIIEHKE MH(POPMAIIHIO
O COCTOSIHHH U IIEPCIIEKTUBAX PA3BUTHA OTPACAH, B KOTOPOH (PYHKIIHOHHUPYET OPTaHU3aIlHs,
Beaylias OU3HEC, B TOM YHCA€ MH(POPMAIIHIO O ITOAOXKEHUN OpPTraHH3alluH, Bedyllel 6Hu3Hec,
B OTPAaCAU U OPYyTHe PhIHOYHBIE MaHHBbIE, HCIIOAB3YEMbIE B IIOCAEAYIOIINX pacueTax OAs ycTa-
HOBAEHHS CTOMMOCTH OOBEKTA OIIEHKH.

ObwiesroHomuUuecKUll aHanus?

OkoHoMuKka Poccuu coKpaTHAachk MEHBINIE, YEM ITPOTHO3UPOBAAOCH, B IIEPBOM KBapTa-
A€, B pe3yAbTaTe Yero OHa HaXOUTCH OAMXKE K POCTYy, YEM B AIOOOE BpPeEMS ITOCAE TOTO, Kak
CKOAB3HYyAa B PELIECCUIO B IIPOIIAOM IOy .

BaaoBoii BHyTPEHHHHN HPOAYKT ynaa Ha 1,2% 110 CpaBHEHHIO C TEM K€ IIEPHUOIAOM IO-
[IOM paxee, IIOCAE€ CHUXXKeHUd Ha 3,8% B HNPEAbIAyIIHe TPHU MeECSIla, TOBOPUTCSI B COOOIIEHUH

2 http:/ /www.ereport.ru/reviews /rev201605.htm
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denmepasbHOM CAYKOBI TOCyAapCTBEHHOM cTraTUCTUKU (Poccrart). 9T0 6BIA0 MEHBIIIE, YeM BCE,
KpOMe OJHOTO, ITPOTHO3BbI 22 aHaAWTHUKOB, OIpOILIeHHbIX Bloomberg, uyeli cpeguuii nmoxkasa-
TeAb TOBOPHA O cokpareHuu Ha 2,0%. MUH3KOHOMUKH B MOCKBe IIPOTHO3HUPOBAAO CHHKE-
Hue Ha 1,4%.

[TpomeIniaeHHOE TPOU3BOACTBO B Poccuu BBIPOCAO BEIIIE OXHAAHUK pbiHKa Ha 0,5
IIpOLIeHTa B TOAOBOM HCUYHCAeHUHU B anpeae 2016 roxga, nocae 0,5 IPOIEHTHOTO CHUKEHUS B
IIpenbIAyIIEM Mecsille, ToBOpUTCca B coobuieHuu Poccrara. [IpousBoacTBo B oOpabaTkiBaro-
IIe¥ ITPOMBIIIIA€HHOCTHU yBeAndHAoch Ha 0,6 mpolieHTa, A00bIYa U IIPOU3BOJICTBO ITOAE3HBIX
HCKOIIaeMBIX BBIPOCAO Ha 1,7 HpolleHTa, a IIPOU3BOLACTBO JACKTPOIHEPIHU, ra3a M BOMABI
cHu3uAoCh Ha 4,0 mporeHTa. B MecayHOM mcYHMCA€HUH, OOBEM ITPOMBIIIIACHHOTO ITPOU3BO/I-
CTBa yIiaa Ha 5,6 IIporieHTa.

[ToaokHTEABHOE CaAblo ToproBoro 6asanca Poccuu cHu3maoch Ha S1 mponeHT no 7,7
MAPZ. noarapoB B Mapte 2016 rozma mo cpaBHEHHIO C IPOUIINTOM 15,8 MApPA. LOAAAPOB Iro-
OOM paHee M HUKE PBIHOYHBIX OXHAAHUHA - 8,5 MAPA. JOAAAPOB, TOBOPUTCHA B COOOILIEHUU
LHenTpasbHoro 6anka Poccuu. Orcmopt ynaa Ha 30,1 mpolieHTa, a UMIIOPT CHU3KaAcs Ooaee
MeaAaeHHBIMHU - 10,6 mpoieHTa. OkcnoptT ynaa Ha 30,1 mpoileHTa B TOOBOM HCYHCAEHUU 10
22,9 MApPA. 1OAAQPOB, a UMIIOPT cHU3MACA Ha 10,5 nporueHTa 10 15,2 MAPI. JOAAAPOB, TIOKa-
3aau naHHble lleHTpaabHOrO OaHKa. Caaboo TOProBOTO KasaHca CO CTPaHaAMM JaAbHEro 3apy-
0eXXbsl COKPATHAOCH Ha 54,8 mponeHTa [0 5,95 MApPA. IOAAAPOB, a ITOAOXKUTEABHOE CaAbIO
ToproBoro ObasaHca co crpaHamu CHI' cokparmaock Ha 33,4 mponeHTa no 1,76 MApZ. moara-
poB.

[TorpebureabcKkue 11eHbBI B Poccumn BeIpocau Ha 7,3 IIpolleHTa B T'OJOBOM HCYHCAEHUH B
Mmae 2016 roma, TakKe KakK U B IpeaplAyIIHe ABa Mecdlla, OCTaBasCh Ha CaMOM HH3KOM
ypoBHe c amnpeag 2014 roxa, roBopurcd B coobmieHnu Poccrara. LleHbl HA ITPOAYKTHI IIHUTA-
HUS U TPAHCIOPT POCAM OoAee OBICTPBHIMU TEMIIAMH, B TO BPeMsI KaK POCT IIEH Ha OOEXIy U
00yBBb 3aMeOAHACS. B Mecss9YHOM MCYHMCAEHUH IIeHbI BeIpocau Ha 0,4 mmpoleHTa.

YpoBeHb 6e3paboTuilkl B Poccuu ObiA 3apuKCUpPOBaH Ha YpPOBHE 5,9 IIpolieHTa B arpe-
ae 2016 ropa, o cpaBHeHHIO ¢ 6,0 mpolleHTa B IpeAblAyIIEeM MECsIIle U HUXKE PBIHOYHBIX
oxxumaHuil - 6,0 mporeHTa. Yrucao 6e3paboTHRIX YMEHBIIIUAOCEH Ha 47 ThICSd 00 4,52 MAH., B
TO BpeMd KaK YHCACHHOCTb SKOHOMHYECKH aKTHBHOIO HAaCEA€HUs yBeandraach Ha 0,2 MAH.
no 76,3 MAH. (52 mpolieHTa HaceAeHusI), TOBOpUTCcH B coobiieHnu Poccrara.

Anaau3 pOCCHfICKHX CbOH]lOBBIX HHOECKCOB IIOKa3bIBAE€T, YTO HHIAECKCBHI ITPAKTHYECKH

IIOBTOPAIOT AUHAMHKY II€CH Ha I—ICCI)TB B BAAIOTE HHACKCA.

das 1, 2033 dan 1, 2010 dat 3NC Jan T 214 > e Jan 1 2008 Jan 1 2010 Jaz 1 2012 dan1Me | Bt

OOmiecTBO (PaKTUIECKH He BeeT OU3HEC 0 OCHOBHBIM BUAAM AE€ATEABHOCTH:

- KoHCcyabTHpOBaHUE 110 BOIIPOCaM KOMMEPYECKOU NeITeAbHOCTH U YIIPaBACHUS;

- KoHcyabTHpoBaHue 1o BorpocaM (hHHAHCOBOTIO ITIOCPEIHUYECTBA;

- IlpemocraBaeHNE IIOCPEOHUYECKHUX YCAYT IIPU IIOKYIIKE, IIPOJarke M apeHOe HEABU-
SKUMOT0 UMYIIIECTBA,

IIO3TOMY ITOAOKEHHE OpraHU3alluU, Beaylleid Ou3Hec, B OTPaCAH He MOXKeT OBITH oIpe-
JEACHO JOCTOBEPHO.
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8. OnucaHHe npoiecca OIEHKH
8.1. IMToaxoasl H METOABI OILIEHKH 00'beKTa OLLIEHKH

OreHKa CTOMMOCTH OOBIYHO OCYIIECTBASETCS C IIO3HUIIMH TPEX OCHOBHBIX ITOAXOO0B: 3a-
TPaTHOTO, CPABHUTEABHOTO U IOXOHOTO.

MesknyHapoaHbiii ctangaptT puHaHcoBoi oTdeTHOCTH ([FRS) 13 «OueHkKa crpaBeman-
BOM CTOMMOCTH» NAET OIIPEIEACHUS:

«2. CopaBenauBasg CTOMMOCTE - 9TO PbIHOYHAd OlleHKAa, a He OlleHKa, (popMupyemMas C
y4eTOM CHeIU(PUKH NpeanpudaTd. [Io HEKOTOPhIM aKTHBaM B 0093aTeAbCTBAM MOTYT CYIIle-
CTBOBaTh HabAIojaeMble PBIHOYHBIE OIlepallii UAW pPhIHOYHAas WH(opmanud. [Io gpyrum ak-
THBaM U 00s3aTeAbCTBaAM HabAIOaeMble PBIHOYHBIE OIlepallii MAM PhIHOYHAA MHQOpPMAIIU
MOTYT OTCyTCTBOBaTb. OHAKO II€Ab OLIEHKH CIIPaBEIANUBOM CTOMMOCTU B O0OUX CAydasiX Ofl-
Ha U Ta ¥Ke - OIIPEeNEeAUTD 1IeHy, 10 KOTOPOM IIPOBOAMAACE ObI olleparius, OcyllecTBAgeMas Ha
OpPraHH30BaHHOM PBIHKE, II0 ITpOofake aKTHBa HAU Nepenade ob6g3aTeAbCTBA MEXKAY ydacT-
HUKaMH PbIHKA Ha ATy OLIEHKH B TEKYIIMX PBIHOYHBIX YCAOBHSAX (TO €CTb BbIXO[AHAsd IleHA
Ha ATy OLIEHKH C TOYKH 3PEHUH yJaCTHUKA PhIHKA, KOTOPBIH yAEP:KUBaeT aKTHB AU UMeeT
00513aTEeABCTBO).

3. Ecau 11eHa Ha WOEHTUYHBIA aKTHUB HAU 00s13aTEABCTBO He HabAlOaeTcsd Ha PBIHKE,
IIpeQIIPUSTHE OLIEHUBAET CIIPABEIANBYIO CTOMMOCTD, HUCIIOAB3YS APYTOM METOL OIIEHKH, KO-
TOPBIH obecriedynBaeT MaKCHMAaAbHOE HCIIOAB30BAaHHE YMECTHBIX HaOAIOIa€MBIX HCXOMHBIX
JAHHBIX U MHHHUMAaAbHOE HCIIOAB30BaHHE HEHAOAIOMaeMbIX HCXOMAHBIX MAaHHBIX. [I0OCKOABKY
CIIpaBelANBasi CTOMMOCTE SIBASIETCSH PBIHOYHOM OIIEHKOM, OHA OIpeAeAdeTCd C UCIIOAb30Ba-
HHUEM TaKHX [OONYILIEeHUM, KOTOphble YYaCTHHUKU PhIHKA HCIIOAB30BaAHM ObI IIPU OIIpeNeA€HUU
CTOUMOCTH aKTUBa HAU 00s3aTEeAbCTBa, BKAIOYad MOOMyIeHHS O pHcKe. CaenoBaTeAbHO,
HaMepeHHe MPeIIPUITHS YAePKaTh aKTUB HUAH YPErYAUPOBATh UAM HHBIM 00pPa30M BBIIIOA-
HUTH 00S13aTEABCTBO HE SIBASETCSH YMECTHBIM (DAKTOPOM IIPU OIIEHKE CIIPaBE€IAHBOM CTOHMO-
CTH.

...15. O1eHKa CIIpaBeIANMBOM CTOMMOCTH IIpearioraraeT ooOMeH aKTHBa HAU 00s13aTeAb-
CTBa IIPU NPOBEAECHUU MEXKAY YJYaCTHHKAMHU PhIHKA OIlepallli Ha J0OpPOBOABHOUM OCHOBE IO
IIpoZiaskKe aKTHBA HAU Ilepesiade 00s3aTeAbCTBA Ha OATY OILIEHKU B TEKYIIHX PBIHOYHBIX YCAO-
BUSX.

16. OueHKa CcHpaBeJAMBON CTOHMMOCTHU IIPEANOAATaeT IIPOBENEeHHE OIlepalluy II0 IIPo-
Maxke aKTHUBa UAM Ilepenade 00s3aTeAbCTBA:

(a) Ha pBIHKE, KOTOPBIH ABASIETCS OCHOBHBIM [IASI JAHHOI'O aKTHUBa HAHU 0093aTEeAbCTBA;
WAU

(b) Ipu OTCYTCTBHM OCHOBHOTIO PhIHKA HA PBIHKE, HAanboAee BBITOHOM [IAS JAHHOIO aK-
THUBAa UAU 00s13aTEeABCTBA.

17. TlpeqnpugaTHIO HET HEOOXOOAUMOCTHU IIPOBOAUTEH U3HYPSIONINHE TOUCK BCEX BO3MOK-
HBIX PBIHKOB OA4A I/I,Z[eHTI/ICbI/IKaL[I/II/I OCHOBHOTO PBIHKA HAH, IIPHU OTCYTCTBHUH OCHOBHOI'O PBIH-
Ka, HauboAee BBITOMHOTO PBIHKA, OMHAKO, OHO JOAJKHO YYHUTHIBATH BCIO MH(OPMAIIHUIO, KOTO-
pag sBAgeTcss 000CHOBAHHO AOCTYHHOM. [Ipy OTCYyTCTBHH [OKA3aTEABCTB 0OPATHOTO PHIHOK,
Ha KOTOPOM MIPEAIIPUSITHE BCTYIIHAO ObI B CAEAKY IIO IIPOJAasKe aKTHBa HAH Iepenade obg3a-
TEABCTBA, CHUTAECTCd OCHOBHBIM PBIHKOM HAH, IIPH OTCYTCTBHH OCHOBHOI'O PBIHKA, Hauboaee
BBII'OAHBIM PBIHKOM.

18. IIpu HaAMYHHU OCHOBHOTO PBIHKA JIAS aKTHUBa HAH 00S3aTEABCTBA OIlEHKA CIIpaBe[-
AVBO# CTOMMOCTH JOAYKHA IIPEICTABASITH IIEHY Ha JaHHOM PBIHKE (TaKad IleHa AM0O0 SIBASET-
Cd HEIIOCPEZCTBEHHO HaOAOIaeMOM, AM00 PacCYHUTBIBAETCSH C HCIIOAB30BAHHEM AIPYroro Me-
TOZAa OLIEHKMH), [asKe €CAU IIeHa Ha APYIOM PBIHKE SIBASETCS IIOTEHIIMAaABLHO 0oAee BBITOIHOM
Ha ATy OLIEHKH.

19. Ilpeampusarue OOAKHO HMETBh AOCTYII K OCHOBHOMY (HAM Hauboaee BBITOLHOMY)
PBIHKY Ha ATy OLEHKH. [IOCKOABKY pa3AWdHBbIEC IPEANPUATHS (M HAIllpaBA€HHUs Ou3Heca B
paMKax TaKUX IPEeANPUSTHUH), OCYLIECTBASIOIINE pa3AWYHbIE BUABI AeATEABHOCTH, MOLYT
HMETDH OOCTYII K PAa3AMYHBIM DPBIHKaM, OCHOBHEIE (I/IAI/I Hauboaee BI::II‘O,ZIHBIC) PBIHKHU OAA O-
HOTO M TOTO K€ aKTHBa AU 00s3aTEABCTBA MOTYT OBITH PA3HBIMH AT PA3AHMYHBIX ITPEAIIPHI-
TUH (M HaIIpaBA€HUM OM3Heca B paMKaxX TakuxX Ipeanpuartuii). CaenoBaTeAbHO, OCHOBHOM
(MAm Hamboaee BBITOAHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIUMO
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paccMaTpuBaTh C TOYKH 3PEHUs HNPEAIPUSITHS, YIUTBIBAT TaKUM 00pa3oM Pa3AHYHsS MEXKIY
U cpeny NpealpUsaTU, OCYILECTBASIOINX Pa3ANYHbIE BUBI AEATEABHOCTH.

20. HecmoTpd Ha TO, 4TO IPEANIPUATHE MOAXKHO UMETh NOCTYII K PBIHKY, OHO He 00s13a-
HO IIpoJaBaTh KOHKPETHBIH aKTHUB HAW IlepefaBaTb KOHKPETHOe 00g3aTeAbCTBO Ha OaTy
OLIEHKH, 4YTOOBI MMETh BO3MOZKHOCTH OLIEHHUTH CIIPABEIANBYIO CTOMMOCTH HA OCHOBE II€HHI,
LOEHCTBYIOLIEN Ha JaHHOM PBIHKE.

YyacTHUKH pbIHKA

22. [IpeanpusaTue MOAXKHO OLIEHHUBATL CIPaBENANBYIO CTOMMOCTb aKTHBa HAU 00s3a-
TEABCTBA, HUCIIOAB3yS TaKHe [OIYIIeHHUs, KOTOPhble YIaCTHUKH PBbIHKA HCIIOAB30BaAU OBbI IIPH
YCTaHOBAEHHUH II€HBI HaA MJAHHBIH aKTUB HAU 00s13aTEABCTBO, IIPHUHHUMAs [OIyIIEHHE O TOM,
YTO YYACTHHUKHU PBIHKA AEHCTBYIOT B CBOMX S9KOHOMHYECKHX HHTEpPECcax.

23. IIpu pazpaboTKe HAaHHBIX OITYIIEHUH IPEeAIIpUaTUIO HET HE0OXOMUMOCTH UAEHTH-
duUIpoBaTh KOHKPETHBIX yYaCTHUKOB PbIHKA. BMecTO 3TOro mpeamnpusTHe MOAKHO HUIAEH-
TU(PUIIUPOBATH OOIIHE XapaKTEePUCTHKH, KOTOPhIE OTAMYAIOT YYACTHUKOB PBIHKA, PACCMOT-
peB pakTopkl, crielu(PUUIEeCKIE OAS BCET0 HUKEIIEPEYUCAEHHOTO:!

(a) akTUB HMAM 0063aTEABCTBO;

(b) ocHOBHO# (AN HauboAee BBITOHBIN) PBIHOK A aKTHBA UAH 00s13aTEABCTBA; U

(c) yuacTHUKU pPBIHKA, C KOTOPBIMU MPEATIPUSTHE BCTYIHAO ObI B CAEAKYy Ha JaHHOM
PBIHKE.

LHena

24. CripaBenauBasi CTOUMOCTE - 3TO IIeHa, KOTOpasd MOXKET OBbITh IIOAyYeHa IIPH IIpoaa-
JKe aKTUBa HAM yIlAadeHa IIpU Ilepeaade o0sg3aTeAbCTBA IPU IPOBEAECHUU OIlepallli Ha H00-
POBOABHOM OCHOBE Ha OCHOBHOM (MAM Hauboaee BBITOOHOM) PBIHKE Ha AATy OLIEHKU B TEKY-
IITUX PBIHOYHBIX YCAOBHUSX (TO €CTh BBIXOAHAL Il€HA) HE3aBHCHUMO OT TOTO, IBAFETCH AU TaKad
IIeHa HEeIIOCPEeICTBEHHO HaOAIOMaeMOM HMAM PACCUHUTHIBAETCS C UCIIOAB30BAHHEM IPYTrOro Me-
TOZa OLIEHKH.

...MeToap! OLIEHKHU

61. [pennpuarue OOAXKHO HCIIOAB30BaTh TaKWe METONbI OLIEHKH, KOTOPBIE SIBASIIOTCS
IIPUEMAEMBIMH B CAOKHBIIIUXCH OOCTOSITEABCTBAX U JIAS KOTOPBIX NOCTYIIHBI JaHHBIE, JOCTa-
TOYHBIE [IAS OLIEHKH CIIPaBEIAMBON CTOMMOCTH, IIPH 3TOM MaKCHMAaABHO HCIIOAB3YS yMECT-
Hble HabAloJaeMble HUCXOAHBbIE MAaHHBIE W MHUHHMAABHO HCIIOAB3yS HEHaOAIOIaeMble HCXO[-
HblE JaHHBIE.

62. lleAb UCTIOAB30BAHUA METOIA OLIEHKHU 3aKAIOYAeTCd B TOM, YTOObI YCTAHOBUTD LIEHY,
II0 KOTOPOH IIPOBOAMAACEH OBbI orleparus Ha JOOPOBOABHOM OCHOBE IIO ITPOAake aKTHUBa HAHU
repenade o0sI3aTEABCTBA MEXKAy VIaCTHHKaAMHU PBhIHKa Ha ATy OLIEHKH B TEKYIINX PHIHOY-
HBIX YCAOBHSX. TpemMs HauboAee IITHPOKO HCIIOAB3YEMBIMU METOJAAMH OLIEHKH SIBASIOTCH PbI-
HOYHBIN IOAXOM, 3aTpaTHBIN IToaX0o4 U JOXOAHBIN noaxon. OCHOBHBIE aCIIeKThl JAHHBIX IIOMI-
XOOOB KpaTKOo omnucaHbl B nyHKTax BS - Bl1l. [Ipeanpudarie OOAKHO HCIOAB30BATh METOBI
OILIEHKH, COBMECTHMBbIE C OJHHUM HAU HECKOABKUMH U3 JAHHBIX IIOAXOMOB A OLIEHKH CIIpa-
BEIAUBOM CTOMMOCTH.

63. B HEKOTOPBIX CAydadX IIPUEMAEMBIM OyZeT UCIIOAB30BAHHE OJHOTO METOA OIIEHKH
(HarrpuMep, TIPHU OLIEHKE aKTUBa HAM 00s3aTE€ABCTBa C HCIIOAB30BAHHEM KOTHUPYEMOH IIeHBI
Ha aKTHBHOM pPBIHKE AT UAEHTUYHBIX aKTHUBOB HAHU 0053aTeAbCTB). B Apyrux caydasx mpu-
€MAEMBIM OyZIeT HCIIOAB30BaHHE MHOXKECTBEHHBIX METO/IOB OIEHKH (HAallpHUMep, TaK MOKET
06CTOATH IEeAO IIPU OLIEHKE eIMHUIIbI, TeHEPUPYIOIIel AeHekHble cpeacTBa). Ecan nas oreH-
KU CIIPaBEIANUBON CTOMMOCTH HCIIOAB3YIOTCSH MHOXKECTBEHHbIE METObI OIIEHKHU, TO pe3yAbTa-
TEI (TO €CTh COOTBETCTBYIOIIHE [I0KA3aTEeAN CIIPpaBeJANBONY CTOMMOCTH) JAOASKHBI OLIeHUBATHCS
IIyTeM PaCCMOTPEHUS IIEAECOOOPA3HOCTHU AUAalla3doHa 3HAYEHHM, 0003HAYEHHBIX TAHHBIMU
pe3yabraTamMu. OlleHKa CIIPaBEIAMBON CTOMMOCTH - 3TO 3HAUE€HHE B IIpefeAax TaKoro aua-
I1a30Ha, KOTOpPOoe HauboAee TOYHO MPEACTABASIET CIIPABEIAHBYIO CTOMMOCTD B CAOXKHUBIITUXCS
00CTOSATEABCTBAX.

64. Ecamn 11eHa onepanuu IpeacTaBASIeT COO0M CIpaBeOAHMBYIO CTOMMOCTDH IIPH II€PBO-
Ha4YaAbHOM ITPHU3HAHUU U B IIOCAEOYIONIUX IIEPHUOAAX IOAS OLIEHKHU CIIpaBeIANBON CTOMMOCTH
OyZeT UCIIOAB30BaThCA METOJL OLIEHKH, IIPU KOTOPOM HCIIOAB3YIOTCH HeHabAloJaeMble HCXO/I-
HbIE [aHHBbIE, TAKOM METOM OLIEHKHU JIOAKEH OBITH OTKAAHMOPOBAH TAaKHUM 00pa3oM, YTOOBI IIPHU
[IepBOHAYAABHOM IIPU3HAHUHU PE3YALTAT, IIOAYYEHHBIN IIPH HCIIOAB30BAHHH JAaHHOI'O METOoAa
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OLIEHKH, PaBHSIACH IleHe orepanui. KaanbpoBKa rapaHTHPYET OTPaKEeHHE B METOE OLIEHKH
TEKYIINX PBIHOYHBIX YCAOBUH UM IIOMOTAET MPEAIIPUSTHIO OIPENEAUTH, HEOOXOIUMO AU KOP-
PEKTHPOBATh METO/l OLIEHKU (HAIIpUMep, aKTHUB HAU 00s3aTEAbCTBO MOXKET HMETh XapakKTe-
PHCTHKY, KOTOpad He Y4HUTbIBAeTCS AAHHBIM METOIOM OILIeHKH). Ilocae mepBoOHadaAbHOTIO
IIPU3HAHUS IIPU OLIEHKE CIIPAaBEIAMBON CTOMMOCTH C HUCIIOAB30BAaHHEM METO[A HAU METOM0B
OLIEHKH, IIPH KOTOPBIX HCIIOAB3YIOTCS HeHabAIo[aeMble HCXOAHBbIE MaHHBbIE, IPEAIPHUSITHE
[OAXKHO yOenuThbCs B TOM, YTO JAHHBIE METO/IbI OLIEHKH OTpakaloT HabAlo/laeMble pbIHOYHbBIE
[aHHbIE (HaIlpUMep, lIeHy Ha aHAAOTHYHBIH aKTUB HAU 00s13aTE€ABCTBO) Ha NAaTy OLIEHKU.

65. MeToapl OLIEHKH, HCIIOAB3yEMBIE OAS OLIEHKH CIPaBEeIAWBOH CTOMMOCTH, AOAYKHBI
IIPUMEHSTHCSA ITocAeoBaTeAbHO. OMHAKO HEOOXOOUMO BHOCHTH U3MEHEHHE B METO[ OIIEHKU
HAM €ro IIpHMEHEHHe (HallpuMep, U3MEHEHHE €ro B3BEILIEHHOI'O 3HA4Y€HHUd IIPH HCIIOAB30Ba-
HUY MHOXKECTBEHHBIX METONOB OLIEHKH HAW H3MEHEHHEe KOPPEKTHUPOBKHU, IIPUMEHAEeMOU K
METONY OLIEHKH), €CAU TaKOoe U3MEeHEHHE IIPUBOAUT K IIOAYYEHHUIO OLIEeHKH, PaBHOM CIIpaBe[-
AVBOH CTOMMOCTH HAM Hauboaee TOYHO ITPEACTABASIONIEN €€ B CAOKHBIIHUXCH OOCTOSTEAB-
crBax. Tak MOXKeT OOCTOSTBH [AEAO, €CAH, HAIIpUMEP, UMEET MECTO AI000€ M3 CAEAYIOIIHUX CO-
OBITHI:

(a) pasBuBaIOTCA HOBBIE PHIHKUY,

(b) craHOBUTCS OOCTYITHOM HOBasl MH(popMAalIUs;

(c) paree ucnoap3dyeMast HH(pOpPMAaIUs OOABIIIe HE SBASIETCH JOCTYITHOMH;

(d) ycoBepIIEeHCTBYIOTCS METOABI OLIEHKHW; UAHT

() m3MeHsI0TCS PBIHOYHBIE YCAOBUS.

066. lI3MeHeHUs, BO3HUKAIOIIUE B pe3yAbTaTe U3MEHEHUd MeTo[a OLIEHKU HAU ero ITpU-
MEHEHHUS, NJOAXKHBI OTPaKaThbCs B ydeTe KaK M3MeHEeHHe OyXTaATepCKOH OIeHKU B COOTBET-
crBuu ¢ MC®O (IAS) 8. Ograro packpeiThe HHGpoOpMauu B cooTBeTcTBUU ¢ MCPO (IAS) 8
00 M3MEHEHUU OYXTaATEepPCKOM OIIEeHKH He TpeOyeTCd B OTHOIIEHHHW H3MEHEHHH, BO3HHKAIO-
IIUX B pe3yAbTaTe U3MEHEHUS METO[a OLIEHKH AU €r0 IIPUMEHEHH.

HcxonHble naHHbIE A METOOOB OLIEHKU

OO11re IIPUHITUIIBI

67. MeToapl OLIEHKH, ITPUMEHSEMBIE AL OLIEHKH CIIPaBEIAMBON CTOMMOCTH, MOAXKHBI
MaKCHMaABHO HCIIOAB30BAaTh YMECTHBIE HaOAIOZaeMble HCXOAHBIE NaHHBbIE U MHUHUMAABHO
HCIIOAB30BaTh HeHaOAIOJaeMble UCXOAHbIE JaHHBIE.

68. IIpuMepsl PBIHKOB, Ha KOTOPBIX HCXOAHBIE MAaHHBIE MOTYT ObITH HAOAIOIaEeMBIMH
AT HEKOTOPBIX aKTHBOB U 0083aTEABCTB (HAIIpuMep, (PpUHAHCOBbIE HHCTPYMEHTHI), BKAIOYA-
IOT BaAIOTHBIE PBIHKHU, AHUAEPCKHUE PBIHKH, IIOCPEAHUYECKHE PBIHKH M PBIHKHU "OT IIPUHIIUIIA-
Aa K IPUHIUIIAAY" (CM. IIyHKT B34).

69. [IpennpusaTre OOAXKHO OTOHMpPATh UCXOAHBIE HAHHBIE, COBMECTHMBIE C XapaKTepH-
CTHUKaMH aKTHBa UAHW 00d3aTEABCTBa, KOTOPbIE YVYACTHUKU PBIHKA VYUTBHIBAAM OBI IIPU IIPO-
BEIEHUH OIllepallii C aKTUBOM HAHU 00s13aTeABCTBOM (CM. IyHKTBHI 11 m 12). B HeKOTOPBIX
caAydasax TaKHe XapaKTEPHCTHUKU IIPUBOAST K IIPHUMEHEHHIO KOPPEKTHUPOBKH, TaKOM Kak
IIPEMHUS HAM JHUCKOHT (HaIpUMep, IPEeMUs 3a KOHTPOAb HMAM AUCKOHT HEKOHTPOAUPYIOIIEH
IIOAH)...

Vcxonuble faHHble, OCHOBAHHBIE Ha IleHaX [IpoJaBlia U IIOKYyIIaTeAs

70. Ecau akTUB HAH 0083aTE€ABCTBO, OLIEHHBAEMOE 110 CIIPaBEIANBONM CTOMMOCTH, UMe-
€T IIeHy ITOKyIlaTeAd U IeHy IIpoJaBlia (HaIllpuMep, UCXOAHble MJaHHbIE MUAEPCKOrO PBIHKA),
IIeHa B IpefeAax CIIP3a MO0 CIIPOCY U IIPEIAOKEHHUIO, KOTopas HauboAee TOYHO IPEACTaBASI-
€T CIIPaBEIAUBYIO CTOHMOCTb B CAOXKHBIIHNXCS OOCTOSITEABCTBAX, MHOAXKHA HCIIOAB30BaTbLCS
ALl OLIEHKHU CIIPaBEIAWBOH CTOMMOCTH HE3aBHCHMO OT TOI'O, K KaKOH KaTeropuu Takue HC-
XOMIHBbIE MaHHbIE OTHOCATCH B IIpe/ieaax HEPapXUH CIIpaBeIANBOH CTOMMOCTH (TO €cTh K 1, 2
uau 3 YpoBHIO; CM. IIyHKTEI 72 - 90). Mcrioab30BaHUE II€H IOKYIIATEAS II0 IIO3UIIUGM aKTH-
BOB U II€H ITPOJABIIA I10 ITO3UIIHSIM 00SI3aTEABCTB SIBASIETCS ITPABOM, HO He 00s13aT€ALCTBOM.

71. Hacrodmuii cTaHAapT HE UCKAIOYAEeT HCIIOAB30BaHHE CPeIHEePBIHOYHOTO IIeHooOpa-
30BaHUA HWAHW HHBIX COTAAIIEHU O IeHaX, KOTOPbI€ HCIOAB3YIOTCH yYaCTHHKAMHU PbIHKA B
Ka4ecTBe IPaKTHYECKOIO IIOAPYYHOI'O CPEACTBA OAS OLIEHKH CIIPaBEIANBON CTOMMOCTH B
IIpeaeAax CIpa3aa 10 CIIPOCYy U IIPEIAOKEHUIO.

...IToaxom K olleHKe CIIpaBeIANBONY CTOMMOCTHU
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B2. lleab OIIEHKH CIPaBEIAMBOH CTOMMOCTH 3aKAIOYaeTCs B TOM, YTOOBI OIPENEAUTH
IIEHY, 10 KOTOPOH IIpoBoAMAACE Obl omeparius Ha JOOPOBOABHOM OCHOBE IIO ITPOJiasKe aKTUBA
HAU Ilepenade o0s3aTeAbCTBA MEXKY y4acTHUKaMH pPbIHKa Ha AAaTy OLIEHKH B TEKYIIUX PbI-
HOYHBIX YCAOBHAX. OIleHKa CIIPaBEIAMBOM CTOMMOCTH TPEOYET OT NMPEeAIPUATHUS BBISICHEHUS
BCEX YKa3aHHBIX HHKE MOMEHTOB!

(a) KOHKPETHBIH aKTHUB UAU 0093aTEABCTBO, IBASIOIIEECS 00BEKTOM OIIEHKH (B COOTBET-
CTBHUH C €r0 €IUHUIIEH ydeTa).

(b) B oTHOUIEHMM HE(PHUHAHCOBOIO aKTHBAa, UCXOMJHOE yCAOBUE OILIEHKH, SBAGIOIIEECS
IIPUEMAEMBIM [AS OLIEHKH (B COOTBETCTBHH C €r0 HAWAYYIIHMM M Hauboasee 3PPeKTUBHBIM
HUCIIOAB30BaHUEM).

(c) ocHOBHOM (MAM HanbOAee BBITOAHBIN) OAT aKTHBA UAM 0093aTEABCTBA PHIHOK.

(d) meTox MAM MeTOObI OLIEHKHU, IIPHEMAEMBIE IAS OIIPEeNEA€HUs CIIPaBEIANBON CTOUMO-
CTH, C YYETOM HaAMYMS MAHHBIX JIAS pa3paboTKU UCXOMAHBIX NaHHBIX, [IPEACTABASIOIINX 10-
IyIIeHUs, KOTOPble HCIIOAB30BAaAUCH Obl yYaCTHHKaMU PBIHKA IIPH YCTAHOBAEHUH IIEHBI Ha
aKTHUB HAU 00s13aTE€ABCTBO, a TAKXKe YPOBHS B HEPAPXHUH CIIPaBEIANBOM CTOMMOCTH, K KOTO-
POMY OTHOCHTCS 3TH UCXOJAHbIE NaHHBIE.

...MeToap! OIIEHKH (IIYHKTHI 61 - 66)

PrinouHbIH Imoaxon

BS5. Ilpu ppIHOYHOM IIOAXOME€ HCIIOAB3YIOTCH II€HBI M Apyrad yMecTHasd HHopMallyd,
reHepupyeMasi pbIHOYHBIMU OI€palMusIMH C HAEHTHUYHBIMHU HAM COIOCTAaBHUMBIMH (TO €CTh
aHAAOTUYHBIMH) aKTHBaMHU, 0093aTEeABCTBAMH HAH T'PYIIIION aKTHBOB U 00s13aTEABCTB, TAKOH
Kak Ou3Hec.

B6. Hampumep, B MeToax OLIEHKH, COBMECTHMBIX C PBIHOYHBIM IIOAXOZIOM, YacTO HC-
IIOAB3YIOTCS PBIHOYHBIE MHOXKUTEAN, BO3HHUKAIOIIHE U3 KOMIIAEKTA COIIOCTaBUMBIX ITOKa3aTe-
Aett. MHOXXUTEAN MOTYT HaXOOUTBHCS B OOHUX AUAalla30Hax C APYTHM MHOXKUTEAEM II0 KaxK-
[OMY COIIOCTaBHMOMY ITOKa3aTeAro. [Iad BbpIOOpa HaAAeXKAaIero MHOXKHUTEAd M3 auaras3oHa
TpebyeTcs NCIIOAB30BaTh CYKAEHUE C YYEeTOM KadeCTBEHHBIX U KOAWYECTBEHHBIX (PAKTOPOB,
CrIeIU(PUYIECKUX OAST OLIEHKHU.

B7. Meronp! OIlEHKH, COBMECTHMBIE C PBIHOYHBIM IIOAXOZIOM, BKAIOYAIOT MaTpUYHOE
1eHooOpa3oBaHre. MaTpuyHoe IIeHOOOpa30BaHHE - 3TO MaTeMAaTHYECKHUU METOM, UCIIOAB3Y-
€MBI¥ IIPEUMYIIIECTBEHHO OAG OLIEHKH HEKOTOPBIX BUAOB (PHHAHCOBBIX HMHCTPYMEHTOB, Ta-
KUX KaK JOATOBBIE IIeHHbIe OyMaru, He OCHOBBIBASCH AMIIL HA KOTUPYEMBIX IIeHaxX Ha OIIpe-
[eAeHHbIe IIeHHbIe OyMaru, a CKopee Ha OTHOIIEHHU IIeHHBIX OyMar K APYyTUM KOTHPYEMbBIM
LIEHHBIM OyMaram, UCIIOAB3yEMBIM KaK OpPHUEHTHD.

3aTpaTHbIM MTOAXOL

B8. [Ipu 3aTpaTHOM HDOAXOME OTpazkaeTcs CyMMa, KoTopad noTpeboBasach ObI B HACTO-
AITUH MOMEHT [AS 3aMEHBI ITPOU3BOUTEARHON CITOCOOHOCTH aKTHBA (YacTo Ha3bIBaeMoOH Te-
KyIlleHl CTOUMOCTBIO 3aMEIICHHUS).

B9. C Touku 3peHHs IIPOAABIla KaK yJaCTHHKA PBIHKA IleHa, KOTOpas Oblaa OBbI ITOAY-
YyeHa 3a aKTUB, OCHOBaHa Ha TOoH CyMMe, KOTOPYIO IIOKyIlaTeAb KaK YJYaCTHUK PbIHKA 3aliAa-
TUT, YTOOBI IPHOOPECTH HAHM IIOCTPOUTH 3aMEIIAOIINY aKTUB, 00AJAOIIHE COITOCTaBUMOMH
[I0AB30H, C y4eTOM MOpPaAbHOIro M3HOoca. [IpuiurHa 3TOTro 3aKAIYaeTCd B TOM, UYTO IIOKYIIaTEAb
KaK YYaCTHHUK PBbIHKaA HeE 3araaTHA Obl 32 aKTHB CYMMY OOABIIIEe, 4YeM CyMMa, 3a KOTOPYIO OH
MOT OBl 3aMEHHUTBH IIPOU3BOAUTEABHYIO CIIOCOOHOCTH MAHHOTO akKTHBA. MOpaAbHBIH H3HOC
BKAIOYaeT B cebda pusmyeckoe yxyalleHHe, (PyHKIIMOHAABHOE (TEXHOAOTHYECKOE) ycTapeBa-
HHE U SKOHOMHYECKOe (BHEIITHee) yCTapeBaHHe U SIBASETCS 0oAee HIMPOKHM MOHATHEM, YEM
M3HOC, B II€AIX IIOATOTOBKHU U MPEACTABACHUA (PUHAHCOBOH OTYETHOCTH (pacIipegeAeHHe HC-
TOPUYECKOH CTOMMOCTH) MAU HAAOTOBBIX IIEASX (MCIIOAB30BaHHUE OIIPEeNEA€HHBIX CPOKOB IIO-
A€3HOH CAy>KObI). Bo MHOrHMX caydyasx MeTon TEKyLIeH CTOMMOCTH 3aMELIeHUS HCIIOAB3YeTCsI
[AS OLIEHKH CIIPpaBEeNAMBOH CTOMMOCTH MaTepHaAbHBIX aKTUBOB, KOTOPbIE€ HCIIOAB3YIOTCS B
KOMOMHAIINY C APYTUMH aKTHBAMH HAHU C APYTUMH aKTUBaMHU U 00s3aTeAbCTBAMH.

JIoxXoMHBIH ITOAXOM

B10. Ilpu mcrioAb30BaHHH OOXOMHOTO IIOAXOMAa Oymylliyie CYMMBI (HalpuMep, IIOTOKH
[EHEXKHBIX CPENCTB MAHM JIOXOAbl U pacxXobl) IPeoO0pa3oBbIBAIOTCS B €QUHYIO CYMMy Ha Te-
Ky MOMEHT (TO €CTh AUCKOHTHPOBaHHYI0). [IpM HCIIOAB30BaHUU MJOXOMHOIO IIOAXOIA
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OLIEHKA CIIPaBEIAMBON CTOMMOCTH OTpakaeT TEKYyIIHe PbIHOYHBbIE OXKHIAHUS B OTHOIIEHUU
TaKUX OyoyIIUX CYMM.

B11. Takue meToap! OLIEHKH BKAIOYAIOT, HAIIPUME]D, CAEAYIOIIIEE:

(a) meToABI OLIEHKH II0 IIPUBEAEHHON CTOMMOCTH (CM. ITyHKTHI B12 - B30);

(b) MomeAn oIleHKHM ONIIMOHA, TakKue Kak popmyasa Baska-Illoyaca-MeproHna uaum OGHMHO-
MHaAbHasI MOJEAB (TO €CTh CTPYKTYPHas MOJEAB), KOTOPble BKAIOYAIOT METOABI OLIEHKU II0O
IIPHUBEIEHHON CTOMMOCTU M OTPaKalT KaK BPEMEHHYIO, TAK U BHYTPEHHIOIO CTOMMOCTH OII-
IMOHA; U

(c) MmeTOn MAMCKOHTHPOBAHHBIX JAEHEXKHBIX IIOTOKOB, KOTOPBIM HCIIOAB3YETCS OAS OLIEHKU
CIIpaBEeIANBOM CTOMMOCTH HEKOTOPBIX HEMaTepPUAABHBIX aKTUBOB).

denepasbHbIE cTaHaapT olleHKHU Ne 1 «OOIme MOHATHA OLEHKH, ITOAXOAbI K OLEHKE U
TpeboBaHus K IpoBeneHuio oleHKU (PCO Ne 1)», yTBepKIEHHBIH IIpHKa3oM MHH3KOHO-
Mpas3BuTHud Poccum ot 20 masg 2015 r. Ne 297 maet onpeneseHUs:

«K oOBeKTaM OIIEHKH OTHOCATCH OOBEKTBHI I'PasKIaHCKHX IIPaB, B OTHOIIEHUH KOTOPBIX
3aKOHOOAaTeABCTBOM Poccuiickoit demepanuu ycTaHOBA€HA BO3MOXKHOCTh HX y4acTHd B
rpazkaaHCKOM o0opoTe.

Llena - 3TO mOeHexXHasi cCyMMa, 3allpallliBaeMad, IIpefaaraeMasl HUAHW yIAaduBaeMas
y4acTHHKAaMH B pe3yAbTaTe COBEPILIEHHON MAU IIPEAIIOAATaEMOM CAEAKH.

CTOoMMOCTb OOBbEKTA OIIEHKH — 3TO HauboAaee BeposdTHAas pacdeTHas BEeAWYHHA, OIIpejie-
A€HHAd Ha ATy OLIEHKH B COOTBETCTBHH C BEIOPAHHBIM BHIOM CTOMMOCTH.

HToroBasg BeAMYHMHA CTOMMOCTH — CTOMMOCTBH OOBEKTa OIIEHKH, PACCUUTAHHAdA IIPU HC-
IIOAB30BaHUH IIOAXOM0B K OLIEHKE M 000CHOBAHHOI'O OLIEHIIIMKOM COrAacoBaHUs (060011eHN)
Pe3yAbBTaTOB, IIOAYUYEHHBIX B paMKaxX IPUMEHEHUs Pa3ANYHBIX II0X0I0B K OLIEHKE.

[Tonxom K OIIEHKE — 3TO COBOKYITHOCTH METOOB OII€HKH, O0beqIUHEHHBIX O0Ieil MeTo-
JoAOTHe.

Meron mpoBeneHUS OLIEHKH OOBEKTa OLEHKH — 3TO IOCA€IOBATEABHOCTBH NIPOLENYD,
II03BOALIOIIAs Ha OCHOBE CYIIECTBEHHOH OAd MAaHHOIO MeToAa HH(OPMAIIMU OIPEeAeAUTh
CTOUMOCTBH 00'bEKTA OLIEHKH B paMKaxX OJHOI'0 U3 IIOAXOI0B K OIleHKE.

[laTa orpeneAeHUs CTOUMOCTH OOBbEKTa OEHKH (IaTa IMPOBEAEHHUs OLIEHKH, AaTa OIeH-
KH) — 9TO [aTa, II0 COCTOSHHIO Ha KOTOPYIO OIIpefeAeHa CTOMMOCTE OOBEKTa OIIEHKH.

HNuadopmMalisa o COOBITHUAX, ITPOU3OIIEAIINX [TOCAE AATHI OIIEHKH, MOXKET OBITH HCIIOAB-
30BaHAa JIAS OTIPEAEACHUS] CTOMMOCTH OOBEKTA OLEHKH TOABKO IAS MOATBEPIKIAEHUS TEHIEH-
UM, CAOKUBIIINXCS Ha ATy OLIEHKH, B TOM CAydYae, KOrza Takad HH(opMallisa COOTBETCTBY-
€T CAOXKUBIIINMCS OXKHIAaHUSM PbIHKA Ha AaTy OLIEHKHU.

[omyiieHne — IpeArioAoXKeHHe, IIPUHUMaeMoe KaK BEPHOe M Kacarolleecss (HhaKTOB,
YCAOBUH HAH OOCTOSAATEABCTB, CBSI3aHHBIX C 0OBEKTOM OILIEHKH HAHW ITOIXOAaMH K OIleHKe, KO-
TOpBIEe HEe TPEOYIOT IPOBEPKH OIIEHIIHMKOM B ITPOIIECCE OIIEHKH.

OOBeKT-aHaAAOT — OOBEKT, CXOAHBIH OOBEKTY OIEHKU II0 OCHOBHBIM 3KOHOMHYECKHM,
MaTepHaABHBIM, TEXHHYECKHUM U APYTHM XapaKTePHUCTHUKAaM, OIIPENEASIONINM €I0 CTOUMOCTD.

... CpaBHUTEABHBIHN ITOAXOL.

12. CpaBHUTEABHBIH IIOAXOM, — COBOKYIIHOCTb METO/IOB OILIEHKM, OCHOBAHHBIX Ha IIOAY-
YEeHUH CTOMMOCTH OOBEKTa OIIEHKH IIyTeM CPaBHEHHs OIIEHHUBaeMOTO OOBEKTa C OOBEKTaAMU-
aHaAOTaMH...

13. CpaBHUTEABHBIH IMOAXOZ PEKOMEHAyETCH NPHUMEHSTH, KOTZa MOCTYIIHA JOCTOBEP-
Hasg W [A0CTaToYHAad [AS aHaAau3a HHQPOpMAIMsa O IeHaxX M XapaKTEePHUCTHKaX OO0BEKTOB-
a”HaaoroB. [Ipu 5TOM MOTYT HPUMEHATHCH KaK II€Hbl COBEPIIEHHBIX CAEAOK, TaK U II€HbI
IIPEOAOKEHUHN.

14. B paMKax CpaBHUTEABHOTO INOAXOMA IIPUMEHSIOTCHA PAa3AWYHBIE METOAbI, OCHOBAH-
HbIe KaK Ha MPsSMOM COIIOCTaBA€HUH OIIEHHUBAE€MOIo OOBEKTa U OOBEKTOB-aHAAOIOB, TaK U
METObl, OCHOBaHHbBIEC HA aHAAW3€ CTATHUCTHYECKUX NaHHBIX U MH(OPMAaIUU O PIHKE 00BEK-
Ta OLIEHKH.

JloxXomHBIH IIOAXO/I.

15. JoxoaHbI#l TOAXO0 — COBOKYITHOCTE METOLOB OLIEHKH, OCHOBAHHLIX Ha OIIpeaeA€HUU

OKHJAeMBbIX JOXOJ0B OT UCIIOAB30BaHUSA OOBEKTA OLIEHKHU.
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16. [JoxonmHbIH IIOAXON PEKOMEHAyeTCs IIPHUMEHSTBH, KOTIZla CYIIEeCTBYET A0CTOBEpHAas
HH(OpMAaIlUs, IT03BOALIONIAS IIPOTHO3UPOBATh OyAyIlMEe OOXOAbI, KOTOPbIE OOBEKT OILIEHKU
criocobeH IPHUHOCUTD, a TaKKe CBA3aHHbIe C 00BEKTOM OIIEHKU PaCXO/bI.

17. B paMKax AOXOOHOI'O IIOAXOAa NPHUMEHSIOTCH PAa3AWYHBIE METO/bI, OCHOBAaHHBIE Ha
JOUCKOHTHUPOBAHUU JAEHEKHBIX ITIOTOKOB U KallUTaAW3allUH 0X0aa.

3aTpaTHbIM IOAXOM.

18. 3arpaTHbIil TOAXO — COBOKYITHOCTH METOMOB OILIEHKH CTOMMOCTHU O0BEKTa OLIE€HKH,
OCHOBaHHBIX Ha OIpPENeA€HUH 3aTpaT, HeOOXOAMMBIX [Ad IIPHUOOpPEeTeHUs], BOCIIPON3BOACTBA
AM0O 3aMeIIeHus 00beKTa OLIEHKH C yYeTOM HM3HOCa U yCTapeBaHUH.

19. BarpaTHbIll DOAXOA, IPEUMYIIIECTBEHHO ITPHUMEHSIETCA B T€X CAy4dasX, KOrja Cylle-
CTByeT MOCTOBEpHas HMH(OpPMAIlHs, IT03BOASIOIIAT OIPEAEAUTE 3aTpaThl Ha IIPHOOpeTeHUe,
BOCITPOU3BO/ICTBO AUOO 3aMellleHHe O0beKTa OLIEHKH.

20. B paMmkax 3aTpaTHOro II0AX0[a IIPUMEHSIIOTCS pPa3sAUYHbIe METOAbl, OCHOBaHHBIE Ha
OIIPEIEACHHH 3aTpaT Ha CO3[JaHHe TOYHOM KOIIHH 00BEeKTa OIEHKH HAU O0BEeKTa, NMMEIOIETO
aHAAOTHYHBIE ITOA€3HBIEe CBoiicTBa. Kpurepuu nmpu3HaHUS O00BEKTa TOYHOH Komueidl obbeKTa
OILIEHKH HWAHW OOBEKTOM, MMEIOIIIMM COIIOCTaBHMBIE IIOA€3HBIE CBOMCTBA, OIIpedeAdioTcs ¢e-
[NepaAbHBIMHU CTaHAapPTaMH OIIEHKH, YCTaHAaBAUBAIOIIUMU TpeOOBaHUS K IIPOBENEHUIO OLleH-
KU OTAEABHBIX BU0OB OOBEKTOB OLIEHKHU U (MAU) AL CIIEIIHAABHBIX IIeA€».

Takum oOpa3oM, OTMETHM, YTO OASI OIIPEAEACHUS CTOMMOCTH JaHHOTO OOBEKTa OLIEHKH
He BO3HHKAaeT IIPOTUBOPEYHH NIPHU NPHUMEHEHHH IIOAOXKEHHH KaK MeXIyHapooHOIo CTaH-
napra ¢urHancoBod otdeTHOCTH (IFRS) 13 «Onenka cupaBeaHBOM CTOUMOCTH», TaK U Pene-
paabpHOTO cTaHgapTa oileHKH No 1 «OOuive moHSTHS OLIEHKH, IIOAXOAbI K OlleHKe U TpeboBa-
HUS K npoBeneHnio oneHkU (PCO No 1)», yTBEpKIEHHOTO MHPHUKa30M MHWH3KOHOMpPa3BUTHLA
Poccum or 20 masa 2015 r. Ne 297; denepasbHOro crangaptra oileHKHU No 2 «lleap OIIEHKU U
Buapl crouMocTd (PCO Ne 2)», yTBEpKIAEHHOTO IIpHKa3oM MHH3KOHOMpas3BUTHd Poccuu ot
20 mag 2015 r. Ne 298; denepasbHoro cranmapra oneHku Ne 3 «T'peboBaHusa K oTdeTy 00
orreHke (PCO Ne 3)», yrBepKIOEHHOr0o IIpHUKazoM MuHsKoHoMpasButTHd Poccuu ot 20 maga
2015 r. No 299; denepasvHoro cragmapra oueHku «OueHka o6usHeca (PCO Ne 8)», yrBep-
XKIOEHHOro npukaszoM MunskoHoMmpasButHud Poccruu ot 01.06.2015r. Ne 326; CrannapToB U
IIPaBHA OCYIIIECTBACHHUS OLIEHOYHOH AesaTeAbHOCTH Poccuiickoro ObimiectBa OIEHITUKOB.

B pamMkax 1moaxozioB peaAnu3yoTCcsd METOAbI OIIEHKHU, IIPUBEAEM HEKOTOPBIE U3 HUX.

8.1.1. [IpuMeHEeHHEe METOAOB AOXOAHOTO IIOAX0AA

B pamkax MOXOQHOTO MNOAXOAA OLEHIIUK OIIPEAEAET CTOMMOCTH OOBEKTa OLIEHKH Ha
OCHOBE OXKHIa€MBIX OYAYIIUX AEHEXKHBIX ITOTOKOB MAW WHBIX ITPOTHO3HBIX (DHHAHCOBBIX I10-
Ka3aTeAeH IesSTeAPHOCTH OPTaHU3alllH, Beayllel Ou3HeC (B YaCTHOCTH, IPUOBIAM).

MeToapl IIpoBeNeHUS OIIEHKH OOBEKTa OLEHKH MOXOAHBIM IIOAXOAOM - 3TO METOBI,
CBS3bIBAIOIINE CTOUMOCTb OOBEKTa OLEHKU U BEAWYUHBI OyAyIIMX AEHEXKHBIX IIOTOKOB HAU
WHBIX IIPOTHO3HBIX (PUHAHCOBBIX ITOKa3aTeAell MesTeAbHOCTH OpPTaHH3alluH, Beaylled Om3-
Hec. PacueT MOXKET OCYyIIIECTBAITHCS YE€PE3:

IIPOTHO3HUPYEMBIE [AEHEXKHBIE ITIOTOKH HAM HHBIE IIOKA3aTEAU OEATEABHOCTH, OXHUIAIO-
IIHecs B pacyeTe Ha BAOXKEHHSI COOCTBEHHHKOB (COOCTBEHHBIN KaITUTAaA);

IIPOTHO3UPYEMBIE AEHEXKHBIE ITOTOKM HAW HHBbIE ITOKA3aTE€AHU AESITEABHOCTH B pacdere
Ha BAOXKEHHS BCEX MHBECTOPOB, CBA3aHHBIX Ha AaTy IIPOBEAEHHS OIIEHKU C OpraHu3alluei,
Beyllle Ou3HeC (MHBECTUPOBAHHBIN KAITUTAaA).

CToMMOCTb COOCTBEHHOI'O KaIlUTaAad OIPENEASeTCs JAaAee IIyTeM BBIYUTAHUS K3 IIOAY-
YEeHHOM CTOHMMOCTH BEAWYHHBI 00s13aTEABCTB TAKOH OpraHu3alluy (HEe YYTEHHBIX paHee IIPHU
dOopPMHPOBAaHUU AEHEKHBIX [TOTOKOB UAW MHBIX IIPOTHO3HBIX (PMHAHCOBBIX MOKa3aTeAel med-
TEeABHOCTH OpraHU3aluu, Beayllei Ou3Hec).

CraBKa AVCKOHTUPOBAHHUA U (MAH) CTaBKa KallUTaAM3allUU, JOAXKHA COOTBETCTBOBATH
BbIOpaHHOMY METOMY IIPOBEAEHUS OIIeHKH O0BEKTa OIlEeHKH. PacueT cTaBKH KallUTaAH3aIHH,
CTaBKH [JUCKOHTHPOBAHHS [JOAKEH COOTBETCTBOBATb BBIOPAHHOMY METOLY IIPOBEICHUS
OLIEHKU OOBEKTa OILIEHKH W BHUAY AEHEKHOTO ITOTOKA (MAM MHOTO IIOTOKA I0XO0B, UCIIOAB30-
BaHHOTO B pacdeTax), a TaK¥Ke YYHUThIBATb OCOOEHHOCTH IIOCTPOEHUS NEHEIKHOIO ITOTOKAa B
YacTHU ero MHQAAIIMOHHON (HOMHHAABLHBIA HAM pPEaAbHBIH MEHEXKHBIM ITOTOK) M HAaAOTOBOM
(IOHaAOTOBBIF HMAM IIOCAEHAAOTOBBIN JAEHEXKHBIN ITIOTOK) COCTABASIIOIIMX.

3AO0 «Inesida rxoncanmumua», 2016 2. 26



Ecan 6bIA BbIOpaH OOWH U3 METOZOB IIPOBEAEHUS OLIEHKH OOBEKTa OILIEHKH, IIPU KOTO-
PBIX HCIOAB3YyeTCHd MUCKOHTHUPOBAHHE, K BEAWYHHE CYMMBI AHMCKOHTHPOBAHHBIX IEHEXKHBIX
IIOTOKOB cAeayeT no06aBUTH AUCKOHTHPOBAHHYIO IMOCTIIPOTHO3HYKO (TE€PMHUHAABLHYIO) CTOH-
MOCTb. [loCTIIpOoTHO3HASA (TepMHHAABLHAS) CTOMMOCTD - 3TO OXKHUAaeMas BeAWYHHA CTOMMOCTH
Ha JATy OKOHYAaHUS IIPOTHO3HOTO IEPHOoaA.

8.1.2. IIpuMeHEeHHe MEeTOA0B CPAaBHHTEABHOI'O IMOoAX0AA

B pamMkax CpaBHHTEABHOI'O IIOAXOZA OLIEHIIMK OIIpeNeAsieT CTOMMOCTH aKIIUH, Iaes,
oA€Y B YyCTaBHOM (CKAQIOYHOM) KalluTaA€, UMYIIIECTBEHHOTO KOMIIAEKCA Ha OCHOBE HHMOP-
MallU{ O IleHaxX CHAEAOK C aKIMSIMH, ITasgMH, JOAIMH B YCTaBHOM (CKAQOYHOM) KaIlHTaAe,
HMYIIIECTBEHHBIMH KOMIIA€KCAMH OpPTraHH3alllii-aHaAOTOB C y4e€TOM CpaBHEHHNd (DMHAHCOBBIX
U IIPOHM3BOACTBEHHBIX ITOKAa3aTeA€H NeATEABPHOCTH OpPraHH3alllii-aHaAOTOB M COOTBETCTBYIO-
X IToKa3aTeAell opraHusaluy, Beayllei OM3Hec, a Tak:Ke Ha OCHOBeE 11eHOBOM HMHGopMa-
IIUH O IIPeAbIAYINNX CAEAKaX C aKIIUIMH, [TagMH, JOAIMH B YCTABHOM (CKAQO0YHOM) KaIlluTa-
A€, UMYIIIECTBEHHBIM KOMIIA€KCOM OpPTaHMU3alllH, BeAyIIel Ou3Hec.

OpraHu3zaleii-aHaAoroM IIpU3HAETCs:

a) opraHu3alys, OCyLIECTBASIONIAs AESITEABHOCTh B TOM K€ OTpacAH, YTO U OpraHHu3a-
Ius, Beaylasa Ou3Hec;

0) opraHm3zalyd, cXogHasl C OpraHmu3allveil, Ou3HeC KOTOPOH OlleHHBaeTCs, C TOYKHU
3peHHUd KOAMYECTBEHHBIX M KAa4eCTBEHHBIX XapaKTEPUCTHK, BAUSIONINX Ha CTOHMMOCTBL O0B-
€KTa OLIEHKHU.

[Ipu ompeneA€HHH CTOMMOCTH OOBEKTa OILIEHKHM C HCIIOAB30BAHHEM METONOB ITPOBE[e-
HHUS OLIEHKU O0BbEKTa OIIEHKU CPaBHUTEABHOTIO II0XOJa OLEHIIMKY CAeAyeT IIPOU3BECTH IIO-
9TaIHbIA aHaAW3 U pacyeThbl COTAACHO METOIOAOTHH OLIEHKH, B YaCTHOCTH:

a) pacCMOTpPEeTh IIOAOKEHHE OpraHu3allii, Bemylleil OM3HEC, B OTPACAW U COCTaBHUTH
CIIMCOK OpraHu3aluii-aHaAOTOB;

0) BbIOpPATh MYABTHIIAMKATOPHI (KO3(PPUIIMEHTHI, OTPaZKAIOIIHe COOTHOIIEHHE MEXKIY
IIEHOH M IIOKa3aTeAdMHU OeSTEeABHOCTH OpraHH3alllM), KOTOpble OyAyT HCIOAB30BaHBI OAS
pacdeTa CTOMMOCTH OOBEKTa OLIEHKU. BbIOOP MYABTHUIIAUKATOPOB AOAXKEH ObITH OOOCHOBAH,;

B) mpoBecTH pacdeT 6a3nl (100 mporieHTOB coOcTBeHHOTO KarmuTasa uau 100 mporeHToB
MHBECTHPOBAHHOIO KaIllUuTaAa) [OAd OIIPENEACHHS MYABTHIIAUKATOPOB II0 OpraHU3allHsaM-
aHaAOTaM C yIeTOM HeOOXOAUMBIX KOPPEKTHPOBOK;

I) pacCcYyuTaTh 3HAYEHUS MYABTHUIIAMKATOPOB Ha OCHOBE MH(MOPMAIIUU 10 OpraHu3alll-
daM-aHaaoraM. Ecau pacueT mpou3BOAUTCSA Ha OCHOBe MH(OPMAIIMU II0 ABYM U 0oaee opra-
HU3aIUSIM-aHaAOTaM, OIEHIIHK JIOAKEH IIPOBECTH 0OOCHOBAHHOE COIAACOBAHUE ITOAYIEHHBIX
PEe3yABTATOB pacyeTa;

M) IPOBECTH pacdeT CTOMMOCTH COOCTBEHHOTO MAW MHBECTHPOBAHHOTO KaIlUTAaAa opra-
HU3alUH, Benylled OM3HeC, IIyTeM YMHOXKEHHS MYABTHIIAMKATOpPa Ha COOTBETCTBYIOIIIMH
(PUHAHCOBBIH HAM ITPOU3BOACTBEHHBIM ITOKa3aTeAb OpraHu3anuu, Bemylledl OusHec. Ecau
pacyeT IIPOM3BOAUTCH C HCIIOAB30BAHHEM 0oA€e YeM OJHOI'O0 MYABTHUIIAMKATOPA, OIIEHIIINK
[OAKEH IIPOBECTH 0OOCHOBAHHOE COIAACOBAHUE ITOAYIEHHBIX PE3YABTATOB PacCUueTa;

€) B caAydae HaAW4dud HH(MOpMaIMHU O IeHaX CHAEAOK C aKIUSIMU, ITagMH, JOASIMU B
YCTaBHOM (CKAQOYHOM) KaITUTaA€ OPraHU3alllH, Beaylled OM3HEeC, OLEHIIMK MOIKET ITPOU3-
BECTH pacyeT Ha OCHOBE yKa3aHHOH MH(opMaIlnu 6e3 ydeTa MyABTHIIAUKATOPOB.

[Ipu oneHke akIi B paMKax CPaBHUTEABHOT'O IIOAXO0/1a IIOMUMO MH(OPMAIIHU O IIeHaxX
CIEAOK MOZKET OBITH HCIIOAB30BaHa MHGOPMAIUI 0 KOTHPOBKAX aKIIMP OpraHu3aIluy, Bedy-
e OM3HeC, U OpPraHu3allui-aHAAOTOB.

OILleHIIIMK OPH NPUMEHEHHH CPaBHUTEABHOTO IIOAXOJA TAaKXKE MOKET INPHUMEHSTH Ma-
TeMaTH4YeCKUe U WHbIe METOObl MOAEANPOBAHUA CTOMMOCTH. BrIOOp Mozmeael masd ompenese-
HUS CTOUMOCTH OCYIIIECTBASIETCSI OIIEHIIIMKOM U JIOAXKEH OBITH OOOCHOBAH.

8.1.3. [IppuMeHeHHEe METOAOB 3aTPAaTHOIO IMOAX0AA

B pamkax 3aTpaTHOTO HOAXOOA OIIEHIIMK OIIPeAeAsieT CTOMMOCTE OOBEKTa OIIEHKH Ha
OCHOBE CTOMMOCTH IIPHUHAMIAEKAIINX OpraHu3alliy, Beoylled Ou3Hec, aKTUBOB U IPHUHSITHIX
obsg3areabcTB. [IprMeHeHMe 3aTpaTHOro IOAXOAa HOCHUT OTPAHHYEHHBIH XapakTep, W OdaH-
HBIM II0AX0[, KaK IIPAaBHAO, IPHUMEHSIETCH, KOTAa IMPUOBIAb U (HAH) JAEHEXKHBIM IIOTOK HE MO-
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I'yT OBITH JOCTOBEPHO OIIPEAEAE€HBI, HO IIPH 3TOM QOCTYIIHA OOCTOBepHad HHopMmanusd oo
aKTHUBax U 00g3aTeAbCTBaX OpraHu3alluy, Beaylleil Ou3Hec.

[Ipr KMCHIOAB30BaHUU 3aTPATHOIO MOAXOAA KOHKPETHBIH METOJ IIPOBEAEHUS OLIEHKH
00BEKTa OLIEHKHU IIPUMEHSIETCS C YYEeTOM OXKUIAHUU OTHOCHTEABHO II€PCIEKTHB JeITEABHO-
CTH OpraHU3aINH (KaK AefCTBYIONAsa UAN KaK AUKBHUANPYyeMas).

CtouMOCTb OOBEKTa OLIEHKU OIIpefleAdeTCd KaK YHCTasl BBIPyYKa, IIOAydaeMasl ITOCAE
peaan3alii aKTUBOB TaKO# OpPraHHU3alll{ C yYEeTOM MOTAIlleHUS HUMEIOLIEHCcs 3a0AXKEHHO-
CTH U 3aTpaT, CBSI3aHHBIX C peaAsH3alleil akTHBOB U IIPEeKpallleHUeM AesITeAbHOCTH OpraHU-
3a1uu, Beaylled Ou3Hec.

8.2. OGOCHOBaHHE HCIIOAB30BaHHUS II0AXO040B H METOAO0OB OILI€EHKH

[Ipu onpesieaeHUY PHIHOYHOM CTOMMOCTH OM3Heca B COOTBETCTBHHU C MEXKAYHAPOIHBIMH
CTaHOapTaMU U INpUHSTON B Poccum mpakTHUKOM MOTYT HCII0AB30BAaTHCH TPHU HNPHUHIUIIHAABHO
Pa3AMYHBIX IIOAXO4Aa (3aTpaTHBIM, PHIHOYHBIM M MOXOAHBLIH), BHYTPH KOTOPBIX MOTYT OBITH
BapHaHThI U pa3AHYHbIE METOABLI PACUYETOB.

Kazkapiii U3 3THX IIOAXOO0B IIPUBOAUT K IIOAYYEHHIO PA3AMYHBIX IIEHOBBIX XapaKTepH-
CTHK OOBEKTOB. [JaabHEHININII CPaBHUTEABHBIH aHAAW3 ITO3BOASET B3BECHUTDH JOCTOMHCTBA U
HeOOCTaTKM KaxKZIOTO M3 UCIIOAB30BAHHBIX METOMNOB M yCTAHOBUTHL OKOHUATEABHYIO OLIEHKY
00BbeKTa COOCTBEHHOCTH HA OCHOBAHUU MAHHBIX TOTO METOAa HAU METO/0B, KOTOphle pac-
IIeHEeHbI KaK Hanboaee HaZleJKHbBIE.

3aTpaTHBIH OAXOM OIIPEAEAseT CTOMMOCTH COOCTBEHHOIO KamnuTasa ofInecTBa (Ipen-
IIPUATHUSI) KaK CYMMY PBIHOYHOM CTOMMOCTH €ro aKTHBOB 34 BBIYETOM CTOHMMOCTH BCEX TEKY-
X obs3aTeAbCcTB. PacueTr cTpouTcsa Ha HMH(OpMAIUH, OTPasKarollel TeKylllee COCTOsSHIE
aKTUBOB U JOATOB IPEANPUSTHH, & UMEHHO Ha aHaAW3e U KOPPEKTHPOBKE 0aAaHCOBBIX OT-
YeTOB IpeAnpudaTud. B cuay Toro, 4yto Ha gaty oneHKH OOIIeCTBO ABAseTCH AeHCTBYIOIIHM
IIpeIIPUATHEM, II0 HHUIIMATUBE COOCTBEHHHUKA HE IIAQHHPYETCS €ro ITOAHAas AWKBUIAIHUS
HAM COKpAallleHHEe OCHOBHOM MESTEABHOCTH, B OTHOIIEHUH IPEAIIPUSTHS He OTKpbITa IIpolie-
nypa 0aHKpPOTCTBA, 3aTPaTHBIN IIOAX0A B paMKaxX HACTOMAIIEeH OIlEHKH peasn30BaH C IIpPHUMe-
HEHHEM MeTo[a CKOPPEKTUPOBAHHBIX YHCTBIX aKTUBOB. TaKUM 00pa3oM, METOL CKOPPEKTHU-
POBaHHBIX YHCTBIX AKTHBOB, 0 MHeHHI0 OIIeHIIMKa, Hauboaee IIPUEMAEM [OAS yCAOBHH
orreHKH OOmIecTBa Kak AeHCTBYIOIIETO IIPeAIpUATHS (Ou3Heca).

Takum 006pa3oM, PYKOBOACTBYSACH ITOAOKeHHIMH I11.11 PCO Ne8 "Omenka OusHeca',
OLIEHIITHK IIoAAraeT IPUMEHHUTh B HACTOSIIIEM OTUETE METOL pacueTa pbIHOYHOH (CIpaBeIAU-
BOH) CTOMMOCTH IIyTeM KOPPEKTHPOBKH YHUCTBIX aKTUBOB 00IllECTBa B paMKaxX OIIEHKH 3a-
TPaTHBIM IIOAXOOO0M, a JAOXOAHBIN U CPaBHUTEABHBIN IIOAXO/ B HACTOMAIIEH OllEHKE - He IIPH-
MEHHTb.

PacueT nToroBo#i crouMOCTH HMYIIECTBA IIPEACTABACH B CACAYIOIIIEM pPa3a€A€ OTUETA.
8.3. PacueT cnpaBeZAHBOH (PIHOYHOH) CTOHMOCTH

OCHOBHBIM IIPUHIIUIIOM, Ha KOTOPOM OCHOBBIBAETCS 3aTpPaTHBIN IIOAXOM K OLIEHKE, SIB-
ASIeTCS IIPUHIUII 3aMEIIeHNs], TAACAIi, YTO OCBEIOMAEHHBIN IOKyIaTeAb HUKOT/Ia HeE 3a-
TIAQTHUT 3a AIOO0HM OOBEKT OIIEHKHU OOABIIIE, YeM CyMMa, KOTOPYIO HYKHO OyAeT IIOTpaTHUTh Ha
CO3/IaHue aHAAOTHYHOTO OOBEKTA.

O1leHKa PBIHOYHOM CTOMMOCTH YHCTBIX aKTHBOB (COOCTBEHHOTO KallMTaAad) B paMKax
3aTpaTHOrO II0AX0Aa IIPOBOAUAACEH C MCIOAB30BAHUEM METOMA CKOPPEKTHUPOBAHHBIX UHCTBIX
aKTUBOB. PacueT CTOMMOCTH YHUCTBIX aKTHUBOB IIPOBOMAMACS B COOTBETCTBHU C IIOPSIKOM,
YCTaHOBAEHHBIM ITpukKa3oM MunucrepcrBa PruHaHcoB PP NelOn u $KIB 03-6/13 ot 29 au-
Bapg 2003 «O0 yTBepKAEHUH IIOPAOKA OILIEHKH CTOMMOCTH YHCTBIX aKTUBOB aKIIMOHEPHBIX
ob111ecTB>.

Pacuer pbIHOYHO# CTOMMOCTH COOCTBEHHOI'O KaIlUTaAd METOIOM CKOPPEKTHPOBAHHBIX
YHCTBIX aKTHBOB ITPOBOAMUTCS IO JAHHBIM OyXraATepCKOro 6asaHca Ha ONPENEACHHYIO OT-
yeTHyI0 naty. [locaeioBaTeAbHOCTh OEHUCTBUH HIpH pacyeTe CTOMMOCTH METO/IOM CKOp-
PEKTHPOBAHHBIX YHCTBIX aKTHBOB:

+ AHaAuW3 aKTHBOB O0IlIecTBa IO AaHHBIM 0OasaHca B pacyeT HUX PHIHOYHOU
CTOMMOCTH Ha ATy OLIEHKH;
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* Anaau3 00s3aTeABCTB OOILIeCTBa 10 JAaHHBIM 0asaHCa M pacdeT UX TeKyllel CTo-
MMOCTH Ha ATy OLIEHKU;
 Pacuer pBIHOYHOM CTOMMOCTH YHCTBIX AaKTHBOB (COOCTBEHHOTO KaruTaaa)
OOmiecTBa IIyTeM BBIYHUTAHHS U3 PBIHOYHOM CTOMMOCTH aKTHBOB TEKYIIEH CTO-
MMOCTH 00513aTE€ABCTB.
O1leHKa PHIHOYHOM CTOMMOCTH YHUCTBIX aKTHBOB (coOcTBeHHOro KarmmTasa) AO «['earoc»
IIPOBOAMAACE 10 JAHHBIM OyxraaTepckoro 6basanca Ob6miectBa Ha 31.05.2016 .

Tabamia Ne8.1

BAAAHC Kon 31.05.16
1. BHeoGOpOTHBIE aKTHBBI
PrHAHCOBBIE BAOXKEHHUS 1170 539140
OTAOKEHHBIE HAAOTOBBIE aKTHBBI 1180 65
HTtoro no paszeay I 1100 539205
II. O6opOTHBIE aKTHUBBI
Haaor Ha m062aBA€HHYIO CTOMMOCTB IO IPHOOPETEHHBIM IIEHHOCTSIM 1220 2
JebuTopcKas 3a10AKEHHOCTD 1230 13
PuHAHCOBBIE BAOKEHHUS (38 MCKAIOYEHHEM [ICHEXKHbBIX S5KBUBAaACHTOB) 1240 -
JleHeKHbIe CPEACTBA U AEHEKHbIE S5KBUBAACHTBI 1250 1369
HTtoro no pasaeay II 1200 1384
BAAAHC 1600 540589
III. Kanutaa U pe3epBbl
YcTaBHBIH KallUTaA 1310 540030
JobaBounb KanuTaa (6e3 epeoreHKH)
HepacnpeneaeHHas NpHOBIAb (HEIIOKPBITHIN YOBITOK) 1370 (104)
HTtoro no pasaeay III 1300 539926
IV. [ToArocpoyuHble 06sI3aTEABCTBA
HTtoro mo pasugeay IV 1400
V. Kpatkocpounsle 06513aTeALCTBA
3aeMHBIE CpeCTBa 1510 650
KpenuTopckas 3a10AKEHHOCTD 1520 13
HTtoro mo pasupeay V 1500 663
BAAAHC, ThIC. PY6. 1700 540589

Hcrounuk: Byxraarepckuii 6asaHc 1o cocrosHuio Ha 31.05.2016r.

B caAydae, ecAn CTOMMOCTb aKTHUBa HAU 00S3aTEABCTBA SIBASETCS HE3HAYHUTEABHOM,
OLIeHIIIMK UMEET IIPaBO HEe OCYIIECTBASTH UX II€PEOIIeHKY3.

YPOBEHB CYIIIECTBEHHOCTH — 3TO IIPe/IeAbHOE 3HA4YeHHE OIIHMOKN OyXTraATepCcKod OoTdeT-
HOCTH, Ha4YUHAd C KOTOPOH KBAAU(UIIMPOBAHHBIA MTOAB30BATEAb ITOH OTYETHOCTU C OOAB-
IO CTENEHBI0 BEPOSITHOCTH IIEPECTAaHET ObITH B COCTOSIHUHU [IEAATh Ha €€ OCHOBE IIPaBUAb-
Hble BBIBOAbI W IIPUHHUMATH ITpaBHAbHbIE 5KOHOMHUYECKHE pelleHud. [IAg oIpeneAeHUd
YPOBHS CYLIECTBEHHOCTH BaAlOThI 0OasaHca yCTaHaBAMBAETCH KPUTEPHUM, UMEIOIIUH pEKOo-
MeHIaTeABHBIN XapakTep, paBHBIN 2%. BcaencTBHe 3TOTO aKTUBBI M [IACCHUBBI, KOTOPBIE CO-
CTaBASIOT MaAylo 4acTb (2% M MeHee) B BaaloTe OasaHca, He MoJaeKaT 00s3aTeAbBHOM KOp-
PEKTHPOBKE BBUAY HUYTOXKHOM CTEIIEHU BAWSHHS KOPPEKTHPOBKH Ha UTOTOBBIM pe3yAbTaT.
Ho 3T0 HEe oTHOCHTCH K T€EM aKTHBaM, CTOUMOCTb KOTOPBIX MOXKET CYIIIECTBEHHO MEHATHCS B
Te4YeHHe BPEMEHU BBH/Y M3MEHEHHs BHEIIHHX YCAOBHUH (KoaebaHMHE KypCOB BaAlOT, MHQAS-
IS, HEHOPMAaTHUBHBIH H3HOC). Takue akKTHBbBI, KaK U OCTaAbHbIE CTaTbU OasaHca, OlleHHUBAa-
IOTCS 10 PHIHOYHOM CTOMMOCTH.

OLIEHKA AKTHBOB
Ouenra pulHOUHOU cmoumocmu axkmueoe AO «enuoc», yuumsleaemoLx no

cmpoke 1170 6yxzanmepckozo 6ananca
Tabamiia Ne8.2

Pacmin¢dpoBKa HHAHCOBBIX BAOXKEHHH Ha 31.05.2016 r.

HanmeHoBaHHE KOHTpareHTa CymMmma (TbIC. py0.)
Axruu KPEMELIMO TPEVAVHT 539 140
Hroro mo crpoke 1170: 539 140

I[Toraraem, uTo (OHUHAHCOBBIE BAOXKEHUS B akKIUU Kaacca B kommanuu CREMETIO
TRADING LTD B koanyectBe 49 000 mTyK, HOMHHaABHOH cTrouMocThio 0,01 eBpo, u3 obmiei

3 [To naHHBIM MeToAuYeCKUX PEeKOMEHIAINH I10 OLIEHOYHOH AesaTeAbHOCTH «OlieHKa PhIHOYHOM CTOMMOCTH mnpempudTusi», Komurera TIIIT P® o
OLIEHOYHOM eATEABHOCTH.
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amuccuu 200 000 akmumii kaacca A u B, Ha cymmy 505 192 ThIC. py0., CIEAQHBI OCO3HAHO,
pPa3yMHO, H CTOUMOCTB IaKeTa 3THUX aKIUH BO BpeMs IIPHOOpETeHNd U Ha ATy OLIEHKH Oblaa
peiHouHOM. Komnanua CREMETIO TRADING LTD 3aperucrpupoBaHa Ha Kurpe.

[IybAangHag OTYETHOCTH KOMIIAHUH ITpHAaraercs. CoraacHO MaHHOH OTYETHOCTH KallH-
Tan CREMETIO TRADING LTD mo cocrosuuio Ha 31 mas 2016 roma cocraBua 61 631,431
ThIC. foarapoB CIIIA, uto o odpunmasbHoMy Kypcy LUB PP ¢ 31 maa 2016 roga (1 moaa. pa-
BeH 66,0825 py0.) cocraBageT 4 072 759,039 ThIC. PYO.

AxtuBbl komnanuu CREMETIO TRADING LTD pasamerrieHs! B LieHHBIX Oymarax Mistal-
da Holdings Ltd u LENMAR CAPITAL INC; nepBass KOMIIaHUS SIBASETCS BAAQJIEABIIEM I1aeB B
KOMITaHUSAX-COOCTBEHHHUKAaX OOBEKTOB  HeaBHKHUMOCTH, Hampumep GRANISFORTH
INVESTMENTS LIMTIED (BLl IQube, MockBa, HaxumoBckuii mpocti., 58), nau Margo SARL;
IOOATH BTOPOHM KOMIIaHMU TaKxKe He IpusHaioTcsa pykoBozacrBoM CREMETIO TRADING LTD
OPOOAEMHBIMU.

CoraacHo npeacraBacHHBIM nokymeHTaM Kommanueit CREMETIO TRADING LTD Baa-
OEIOT B pas3HbIX AoAax Tpu komnaHuun: AO "Aasga", AO "Teamoc", AO "YHusa". Cuuraem, 4TO
pacrpeneaeHye IIPHUOBIAN OT Y4acTHs B 9TOH KOMIIAaHUH U BAQJIEHHE aKTHBAaMH JTOH KOMIIa-
Huu Mexay BaaneapliaMu CREMETIO TRADING LTD ocymiecTBageTCS IPOIIOPLHHUOHAABHO HX
noaeti. B 3ToM cMbIcAe cuuTaeM IIpaBa BAAJEAbLIEB aKIIUMM kKaacca A U kKaacca B oamHako-
BbIMH.

Takum o6pa3om, CTOMMOCTH JaHHOH cTaThu basaHca AO «'earoc» cocTaBAdeT:

49000/200000*61 631 431 * 66,0825 =997 825,964 TvIC. pyOACH.

OueHka pblHOUHOU cmoumocmu akmueoe AO «enuocr», yuumosleaemslx no
cmpoxe 1180 6yxzanmepckozo 6ananca
BBuay Mar03HAYUTEABHOCTH OAHHBIM aKTHUB NPUHHUMAETCS K pacdeTaM I10 6araHCOBOH

CTOHMOCTH.

Ouenka pblHOUHOU cmoumocmu arxmueoe AO «Tenuoc», yuumovieaemvlx no
cmpoke 1220 6yxzanmepckozo 6ananca
BBuay mMar03HAYUTEABHOCTH MAHHBIM aKTUB NPUHHMAETCsS K pacdeTaM ITo 6araHCOBOH

CTOHMMOCTH.

Ouenka pblHOUHOU cmoumocmu arxmueoe AO «Tenuoc», yuumovieaemvlx no
cmpokxe 1230 6yxzanmepckozo 6ananca
BBUy MaAO3HAYUTEABHOCTH JAHHBINA aKTHUB IIPUHUMAETCS K pacderaM Mo 0araHCOBOM

CTOHMOCTH.

OueHnka pbLHOUHOU cmoumocmu akmueoe AO «Tlenuoc», yuumvleaemvlX nNo
cmpoxe 1250 6yxzanmepckozo 6ananca
ﬂeHe}KHbIe CpeILCTBa U OKBUBAACHTBI TIIEPEOLIEHKE HE roganexxkarT.

OLIEHKA OBA3ATEABCTB
[To manHbIM OyxraaTepckoro 6asanca AO «'eanoc» Ha 31.05.2016 r. Bce ob6g3aTeAbCTBA
OOmIecTBa SIBASIOTCH 0093aTEABHBIMH K HCIOAHEHUIO. O0s3aTeAbCTBa AIOOOM KOMITAHHU
oJAeXKaT AMCKOHTHUPOBAHUIO B PaMKaxX MPOIEAYyPhl OIEHKH OH3Heca 3aTpPaTHBIM IT0AXOO0M
TOABKO B CAy4Yae HAAUYHUY OTPULIATEABHBIX YUCTBIX aKTHUBOB JaXKe I10CA€ UX KOPPEKTHUPOBKH,
a TakXKe B CAy4Yae, KOTrJa CYIIECTBYIOT sIBHBbIE ITPHYMHBI OTKa3a KOMIIaHHEH OT CBOUX (PU-
HAHCOBBIX 00s13aTEABCTB.

PE3YABTATHI OILIEHKHW CTOMMOCTH HA OCHOBE 3ATPATHOI'O ITOAXOJA
Tabauria Ne8.3

Kon BaaaHcoBasi CTOH- PbIHOYHasAs CTOHMOCTB,
HaunMeHOBaHHEe IIOKa3aTeAs
CTpPOKH MOCTB, THIC. py0O. TBIC. py0.
PUHAHCOBbBIE BAOXKEHUS 1170 539140 997826

OTAOKEHHBIE HAAOTOBBIE aKTUBBI

1180

65

65

Hanor Ha ILO6aBAeHHyIO CTOHMOCTB II0 ano6peTeH—
HBIM IIEHHOCTAM

1220

2

2

Jeburopckas 3a0AKEHHOCTh

1230

13

13

JleHesKHbIe CPENCTBA U IeHEKHbIe 9KBHBAACHTHI

1250

1369

1369
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3aeMHBIE CPeaCTBa 1510 650 -650
Kpenutopckas 3a/10AKEHHOCTb 1520 13 -13
HTOrO: 998 599
KoanyecTBO akIuH 18 001 000
CtoHMoOCTH 1 aKIITHH OKPYTA€HHO 0,05548

Hcrounuk: Pacuers! OLieHIIIUKA

HToro ppiHOYHasa cToHMoCcTh 100 % makera akuuii AO «'eAHOC», OTIpeAeA€HHAsA
3aTpaTHBIM IMOAXOAOM, cocTaBasieT Ha 31.05.2016 r. OKpyraeHHO:
998 695 480,00 (deBATHCOT AEBAHOCTO BOCEMb MHAAHOHOB IIECTHCOT AEBAHOCTO
NATH THICSAY YeThIPECTa BOCEMbAECAT) pyOAeii.

CoraacoBaHHe PE3YABTATOB H 3aKAOYEHHE O pBIHO‘IHOﬁ CTOHMOCTH

HpI/IMeHHH p8.3AI/I‘-IHI:Ie II0AXO0A4bI K OII€EHKE, MBI IIPHUIIAN K pe3YABTaTaM, 9TO CTOUMOCTDB
1 AKIIUH1 B paMKaX IIPUMEHAEMBIX I10AXO0O40B COCTaBUT:
Tabamuiia Ne8.5

Ioaxon K OLleHKe OpHEHTHP PHIHOYHOH cTouMocTH 1 akuuu, py6.
3aTpaTHBIA HOAXOL 55,48

CpaBHUTEABHBIN TOAXO He npumeHsiacs

JIOXOOHBIN TTOOXOL, He npumMeHsacsa

[Ipu BBIBEAEHUU UTOTOBOM BEAMYHHBI PHIHOYHOM CTOMMOCTH OOBEKTA OIIEHKHU OIIEHIITH-
KOM MOTYT OBITh HMCITOAB30BAHbBI pa3AndyHble MeToabl. Ho pellieHre Bompoca 06 OTHOCHTEAB-
HO# 3HAYUMOCTH IT0Ka3aTeAEH CTOMMOCTH, MTOAYYEHHBIX Ha 0a3e pa3AUYHbBIX ITOAXOI0B U Me-
TOMIOB, MOAYKHO OIIPeNeAsIThCSI OOOCHOBAHHBIM CYXKAEHUEM OIIEHIIMKA, KOTOPOE 0(POPMASIETCS
IIyTEeM B3BEIIIMBAaHUS CTOHUMOCTEM, OIIPENEACHHBIX MCIIOAB30BAHHEM ABYX U OOA€e METOIOB.
Permrenre Bompoca O TOM, KaKUM CTOMMOCTHBIM OIl€HKaM IIPUIAATh OOABIIUN BEC U KakK
B3BEIINBATh KAXKIbIH IMOAXO0/ ITI0 OTHOIIIEHHIO K APYTOMY, SIBASIETCSI KAIOUEBBIM Ha 3aKAIOYH-
TEALHOM JTAalle IIPOoIeCcca OIEHKH.

Brian paccMoTpeHbl caemyromiye (PakKTOpbl, BAHUSIOIINE HA PE3YALTATHI, ITOAYUEHHBIE
Pa3HBIMH II0AXOMaMH:

e y4YeT BAUSHUS TEKyLIe¥ PhIHOYHOM CUTYyalluU Ha JaTy OLIEHKH;
e HaAWYHe HeOOXOMUMOM HH(POPMAIIUH [AS PEaAU3aIluUd METOA;
e IOCTOBEPHOCTH UMeloIIeica HH(POPMAIIHH;

e OTpaskeHHE TEHAECHIIUU PAa3BUTUS PHIHOYHOMN CUTYAIIHH.

BBIAO IIPUHATO MOIYIIIEHHWE O PABEHCTBE BKAA[A B MPOIECC IIPUHSTHUS PEIIEHUS BCEX
BBIIIIETIEPEYUCAEHHBIX (PAKTOPOB. [IpH OIlEeHKE KasKIOT0 HCIIOAB3YEMOTO II0AX0a II0 aHAAHU-
3UpyeMbIM (paKTOpam OBbIA TIOCTABAEH BOIIPOC: HACKOABKO XOPOIILIO JAHHBIHA METOI YIUThIBA-
eT MaHHBIM (PakTOp IIPHU OIEHKE KOHKPETHOro obbekTa. BecoBble mapameTphl, XapaKTePH-
3yIOIIME CTENEHb ydeTa MaHHOTO (paKTopa IPH PEeasH3allld KaK[IOro U3 II0X0JI0B, IPHUBE-
neHbl B Tabaurie No 8.4.

Tabauiia Ne 8.4

Ne 3aTpaTHbIH CpaBHHTEABHBIH HMoxonusri
iy HanmeHoOBaHHe (pakTOpa S — OAXOL B
1 YueT BAUSHUSA TEKYIlel pbIHOYHOU CHUTyalluu 10 - -
Haanume uncopMmaliy, HeOOGXOAUMOMH A pea- 10 _ B
2 AM3BAIIUIH ITOAX0Ia
J10CTOBEPHOCTH UCITOAB3yeEMOM HH(OPMALIUH 10 ) )
3 OPU PEAAM3ALIHNH ITOIX01a
Yyer crienuHIeCcKUX 0COOeHHOCTel 00beKTa 10 _ B
4 OLIEHKHU
OTpazkeHre TeHIEHIINN Pa3BUTHA PhIHOYHOMH 10 B B
5 CUTYaIINN
CyMMa BECOBBIX KO3(pDHUIINEHTOB 50 - -
BecoBoii nokasaTeAb JOCTOBEPHOCTH ITOIXOa 1 0 0

[ToaydyeHHBIE 3HA4YEHUS BECOBBIX KOA(P(PUIIMEHTOB MOATBEPKAAIOT MHEHHUS JKCIIEPTOB,
TaK KaK, aHaAU3UPYys IPUMEHUMOCTDb KaxkKJ0r'0 ITOAX04a OAS OIEHKU OOBEKTa, MBI IIPHIIAN K
caenyronmM BbiBogam: OLIEHIIMK CUUTAET, YTO JAHHBIE, IIOAYYEHHBIE B paMKaxX 3aTpPaTHOTIO
roaxona, HamboAee MQOCTOBEPHO OTPAXKAIOT PBHIHOYHYIO CHUTYAIHIO, CIIELHU(PUKY OOBEKTOB
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OLIEHKH, IIEAH U 3a/1a49U OLIEHKH, S9KOHOMUYECKYIO OOCTAaHOBKY B paiioHe, a TakKe TEeHIEH-
IIUH ee pa3BUTUS. OTUM o0yCcAaBAMBaeTCs 3Ha4Y€HHEe BecoBOro KoadduiireHra 1.

B pesyabTaTe HNPOBEAEHHOI'0O aHAAH3a MbI IPHIIAH K BBIBOAY, YTO IIO COCTOSI-
HuI0 Ha 31 masa 2016 r. ppIHOYHasA (CIPaBEeIAHBasl) CTOHMOCTEb OZHOM aKIIHH OOBIK-
HOBEHHOH HMEHHOH 0e3Z0KyMeHTapHO# AKIHOHepHOro obmecrsa «'eamoc» B 100%-
HOM IIaKeTe aKUMH cocTaBasieT 55,48 pyo.;

PBIHO4YHAas (CIpaBeIAHBasA) CTOHMOCTH nmaketra B 18 001 000 akuuii 0OBIKHOBEH-
HBIX HMEHHBIX 0e3I0KyMeHTapHBIX AKIHOHepHoro obmectBa «['‘eAmoc» (rocymap-
CTBEHHBIH PErHCTPAllHOHHBIH HOMEpP BBINMyCKa, NpHCBOeHHbIH PO $CPHPP Poccuu B
PO - 1-01-78621-H) cocraBaster 998 695 480,00 (deBATHCOT AEeBAHOCTO BOCEMb
MHAAHOHOB LIECTHCOT AEBIHOCTO NATH THICAY YeThIPpeCTa BOCEMbBAECAT) pybaei

leHepaAsHEIH zmpex‘ro! 3, :

«Ilaessma KOHCAATHHIDY B.TI. CeeTamosn

r;-\tnl A ’r‘,uL
Pleyadacons..‘.'mg / 5

Ounenmux 3A0 «dlae E.B. EMeAsaHOB
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INPUAOXKEHHSA

Kommuu JOKYMEHTOB 3aKa34HKa,
YCTaHAaBAHUBAIIUX KOANYECTBEHHBIE 1 KAYECTBEHHBIEC XapPaKTEPHUCTUKH obbekTa OII€HKMU,
IIPpaBOYCTaHABAHBAIOIIHWX U IIPABOIIOATBEPKAAIIHUX JOKYMEHTOB

-
YTBEMBAEH

Pewedkan Nol3/11/2014
BAMHCTEERHOMO AXUMOHEpE

FRMPRITOND BHLHOHEpHOTD oOLecTEa Famrocs
o1 13 Hoalipa 2014 roaa
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1.2.

i1

3.2

4.1,

4.2

5.1

5.2.

53

5.4,

1. DBLLME NONOK EHAA
Akuposendos obwecrae «lanuocy, B pansHeiimes duedyemss sOBWESTE0S, C0IATHD 3 COCTBTCTEHM €
Mpaspanckwta Kogencom Poccwiicdol deaepatvy, Cenepancibis Jakono Poccuiicked deaspayun n0b
FKUMCHEEHbX obwecToans or #26» gewalpn 1995 roga Be 208-93 {ganee ~ a3anOH®) o ApyremH
APEEOSLIMH SETAMM Paccuickad DELERALHH,
CHWECTEO COZAAND HA HEOTPEHHYEHHLIR CPOK.

2. HAHMEHOBAHKE WM MECTO HAXOBOEHWA OBLLECTEA
Py pmedHLIE HaMMEHoBaHKa DEUCTEA Ha DYCCROM ATEMS:
MOAHGE HEWMEHDBEHWE - AKUMDHERHEE oluiecreo alenMocs,
COMJRAILEHHO B HANMER0BaHNE - AD wlandocs.
HaumMeHDaaHUE Ea KHOCTPAHHOM {aHrnuickon) sasme: “Helios" J5C,
Mecrom saxomseHsn GHUScTE AANARTEA NOpoA, MotkEa, Pocowiician denepauxn

3. AHUMOHEPS) OBLLECTRA.
NOPASOK BELEHHA PEECTPA AHUMOHEPDS DRLUECTRA

 Dfuecse obstakn ofecnevHTs BEQEHHE W HPEHEHHE RECCTRS  SRUMOREPOS  AMUGM: ﬁmmu.l,en

NRERYCMOTREHHYID JIRCHGM AMUEH3IG B COOTRETCTEHM C 2AK0HINATENLCTROM POCCHACHOR agepatma.
Nuue, 1pOTHCTRMposaHkoE B pEECTPE aKUMoHepob ofwectes, afs3aH0 CECEBPEMEHHO NMCSMEHKD
UHEOPMUDOBATE ABRHATANA DELCTRR SAUMOHEPOE DBWEETEa 00 HAMEHEHIN CROMA QEHHBIX.

BHECEHHR JANHCER ¥ OTHA3 OT GHECEHWA 32nMcell B peecTp MMuMoHERoE OBwecTee COyWECTENASTCR B
COOTESTCTBAM € SAHOKGAITRNBCTEOM Porckionnll denppaums,

OTHa3 OT BHECEHEA 33NW0H B PEECTR aRUAOnapas Otuecrsa momer GuTe ofiwanosan & oyf. No pelanino
CYA2 SEpHaTent PESCTPd anunoHepos ODwecrsa off3ad BHECTH 8 YROZTHHHA DERCTD CODTRETCTRYICLYH
F2MUCH,

4, UEAL W MPEOMET AEATEALHOCTH OBLUECTEA
OSwecTso COIMEHG C UEADY OCYLSCTEAEKME ASATEMRSDLTH 5 COGTRETCVIMM C HACTOALiMM VETRBOM W
HANPABARHHOR HI MIHEHMANBHOE KCNOALI0EIHHE METEOHAALHBN, MHTEAABITYENS HE, ODr3HHIALIL0HHEEE M
FHHIHEOBLIN BOIMORHOETER ANA NOMPEHKA NPWBuiawn.
DELECTE0 OCYILSCTBARET CABAYIIUIME OCHORH hIE 6 Ak] AERTENLHOCTH

- HOHCYASTHPOEIKHIE M BONPOCaM HOMMAEUEeCHON LERTEALHOCT 0 YIRaRNRHMA; o,

- ' ROHCY AETHEOBAHHE N0 BONPOCEM $MHIHCOBORD NCCoRHWYECTEE;

- NPEAGCTIBACHWE MOCPBAHAYECKHY YONYT TPW NOHYMHE, NPOOAKE W 3DSHAE  HELEWMHMOMD
HMYTECTER.

OOWECTED BNPARE SECTH TAKME MEYI0 OSATONLHOCTE, ME JANPEWESHHYR IIL0H0NETAALITEOM Pocckicugd

defepmidd. [p¥ DOYLBCTIASHHA BWADE JBATENRHOCTH, NOARSHMAWMY AMUEHIWPOEIHMID, DBWaCTAD

NOAPSELT 8 YETAKORNEHHOM IBHOHOM NOPASHE COOTRETLTBYIOWME ANLEHIMM,

S.MPABOBOMA CTATYE DELECTRA
DBIECTED CHHTIATER COTLIMMLM € MOMEHTE B0 TOCYAAPCTECHHOR [ErHETDEUME B ',,rc‘ranoanenﬁcm
SAROHDAETENLCTHOM POOCHICKDH QEOEILMM NOpA ke,
CHUPCTRO BNOABE OT CADGTD MMEHH COBBPLIATD KEK B POCCHRCHON Benspaums, Tax ¢ 3a FREHALIEH CORMHH 1
HEblE ICPREHHEERAE BEACTEAA (2KTel}, NRa0BRETITE HAMYLLECTERHHEIE M ARYHLIE HERMYLIECTIEHHLIE NpABA M
HECTH BOAIIHNOCTH, SLITE HCTUOM W ATBOTUHECM & oylie [apEMTDRms oM, ToOTA oM.

) CBWECTED ASANETCR CoBCTEEHHMHOM MAMYIBCTRD, WHTEANSHTYANRHOR 1 NDOMBILIA SN coficToeHHDCTH, B

TOM 4HCAE NERPEAAHHLE BMY FHUWOHSEEMM, NPOMSESASHHOR OGUSCTEOM NPOSYHUMH W NI EHERIX
DHUPCTIOM JEFOS08, & TAHHE HHOM HAYIECTES, NEACTPETEHHOND MM N0 LEYTHM SHKOHHS 1 COHOEAHIEM,
Banlckanme wa wvywgarse Obwgorez mower Gumbe ¢Opallgio AnWs N0 FEWEHND GRIAHOE, KOTODHIE B
COOTEETITEWM C SAHOHOAATENRCTEOM POLCHACHOR Dedepa i BNpaEe 0 PHHEMaTE HoL0 GHelE polaHn,
COWRCTED MMEET KEYTAYIC NEUaTh CO CHOMM NOFHWM FHPMEHHLA HIHMEHODIHHEM HA PYCCHOM AZRIHE W
YHAIAHALHM MECTA BID HEXOHEEHRA.

CHuscTE0 BNREse HMETH WTAMNG W GNEHIM €O CHOMM HEMMEHOBZHMEN, CONCTRERHYIO 3MBREMY, & Takme

]
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5.5,

56

57,

6.1,

B2

6.4

£.5.

6.6.

6.7,

651

_BO.Z

o~

BAPETHCTRMPOBAHHEIE B YCTEHOSNSWHOM NODAAHME TOBAPHME IWAKH ¥ AQYWE CPRACTEd BHIVAALHOH
RREHTH AWM,

OOWECTED MMEET CIMOCTOATEALHBIA OANAHC, B THKE BAPEBE 6 YCTAKOEASHHOM NOPAARE OTKPHBATH
pyGricsse 1w saATHEIE (4ETa B DanKax H TEpEMTopK Pocorbtcioll Genepauii 1 23 e npeqaEnam.
OEWECTEO0 BHE MECTA CROSMD HANOMIEHHA MOMET CORAABATE PARMEALI W OTHDRIBATE NPEACTABHTEALCTES,
ARMCIAYOUNE M3 OCHOERHMM  COOTBETCTRYIOWMY  YTEEPHAAHHLIX NORGMEHWA, W pYHOBGACTEO
AEATENBHICTERD KOTORBE OCYULECTSARSTCR HAZHIUGHHBIMA OOMECTIOM PYHOSORWTENAMM, ARCTIVILMMN
HE OCHOBAHWH COOTEETCTEYIOLMY ADBEPEHHOCTEN,

OSwecTie wmoweT DETE YYPESHTEAEM [IHUMONERDM, YHACTHKEOHM W T.O.) ODYIME EIHOMNECHHX AW
(oluwecTs, TORAPMILACTE B TN, B TOM YMNe MMETH AOYEpHHE obUECTES, @ TEKME B COOTEETCTEYNILLMY
HESTMMEDEATIIY DEFZHAIALHAY, HA A0BPOBCIbHLIX HEmtax 0B bEAWHATECA 8 COMaLt [3CColmannn) HaK Ha
TefpuIopMH  Poctwickol  DeRepaUMM, TEK W EPYIMX  [OOYARPCTR ©  coBnigskMem  TpeGosmmmil
IAXOHOEATENLCTER Pocorilcoil $enepaumK KM COOTBETCTBYIORIEND WHOLTPEHHAND [OCYAARCTE, BLAH HHOE
HE NPEAYCMOTRENS MERTYHADOAHLINM SOTORORINM POCCHACKSH DeaepaLiig,

6. PAIMEP, NNOPR/OH DEPAI0BAHMS W UIMEHEHMA YETABHOTD KAMMTANA OBU4ECTEA
YOTEBREA  HANKTEN  OBWACTES  COCTASAASTCH M3 HOMMMEALHOR  CToWMmocT  asuWil DBWecTsa,

~ NproBpeTEHHbIX AHUROHEDEMA, .

Yeraenet wanutan Obigecrsa cocrasaner 30 000 (Tprauars Toice) pyBaek. Yeraanuii kanHTan pasEeaeq va
1000 {Opse Telcaea) obuHOBEHHER WMedHsE ANUHA HommHansHod cTormocTbie 30 [Tpguats) pyBned
HAWO3A,

AONONHUTEALHEIE AHUMK M HHBIZ 3MHCCHOHHGIE WeRHelR Bymars 0BILSCTAR, PAZMALBEMBIE MyTEM
NOAMACKH, PESMELAKNTIH NPH YonoHKW #X (oAH0H onAaTes QopMa ORAATH AONGAHATEALHE SHUME
ONPEARIARTES PEWEHHEM OO HX DEIMEILERHH,

FelledMe BONPOCE of yBanHUEHWY YevakMore ranutana OBWECTED NYTEM DIZMELEHHR SONOMHHTENbHbIX
BHUWA MOKET G8ITE NPUHATD OGWHM COBPAKMEM ANUAOHEPOE DAHOEREMEHHD ¢ PRNAHHEM O DHECRHUK B
yoras O6eciss nonosernil 0f oObABREHHLI BHUMAY, HEOBXORMMER B COOTBETCTHMM C 33X0HOM AR
OPHHATHA TAKOTO PRWEEHA MK 06 AIMEHEHHI NOADKEHKE 06 OB BASHND BHLMEK,

Faienne of WameHeHumn yETaBHOrD NAMATANA W O BHECEHMN COOTEETCTEYIMLMY wameHeHwl 8 Haciomums
YLE2B NPHHHMASTCR DELMAM coBpaHEen SHUHOHEDOR,

YERAWUE RME YCTIRHOMD Kanutana Ofwecrss RONYCHIEToa NOCAS Bre NOAKSH SMAFTH,

YERMMUEHNE YETASHOID HRMHTAAR TIEOHIBOMATEA FyTem VESANYRHHA HOMHHANLHOR CTOMMOCTI SRUMA HAW
PaIMEILLEHs GONCARMTEN bHAIK BRI, .
YMBHELWEHIEE  YCTREHOTD  HEnuTana  OOuecmea  OOyWESCTAARETEA  §  NODAGHE,  YCTBHOBACHHOM
BAKOHOAETENECTEOM POCCHECHOR Dagapa,

AduMoHEpsl DEWECTAn #MBDT NPAB0 ROAKOLTEN WAK Y3CTHNHE WETYHTE IPMHIONERIIAE AM 2HLMH [H0H
WX H3CTe) apyr Apyry, OBwecTeay, AMGo TPETEHM AMLIEM,

Anumosep  oflecTea, HAMepeHHLIE NPOSATL CBOM  GHAMH  TPETREMY AMLY, OOASEH TIHCHMEHHD
HIB2CTHTE O aToM MeHBE AHUMCHER0R ofimectea 1 camo OBUSCTRG € yRIZIHHEM Wikl W ARYIHX
YCAOSHR NRODAMK 2KLKE,

PrupnoHept OBWBITEA NOARMYIOTEA NpPEMMYILECTSEHHLIM NPEEON NpRoBDETaHMA FMUHA, NpoasEaSMu
ARYTHAM ARUHOHEREME DELSCTER, N0 UEHE NPEAIOMEHNA THETHEMY NHLY MPCNOBLMOKRANBHD HOAHYSCTRY
BHUME, NPAHANASHAUGE KEWAOMY HI WHE OBMECTRD WMEET MPEHMYLECTEOHHGE NPABD [pHOBRETEHHA
BHLH, NPOAARA ML OFD BKLHOHSPAMM, ECIM BMLMOHEDH HE, MOMOALIORAAM CROE MPEMMYLIECTEEHHoE
MEE0 NPHOSEETEHNA S, )

CPok QLYWECTRAEHHA MPEAMYLLECTISHHOTD NPAEE COCTERNRET OOMH MECRU © MOMEHTI WIBelUEHMA
al_{ul:luﬂepua O LUEHE H SPVTHE YENOBRAK NROLa%H SRUMHE.

Cpox COYUIBCTEREHUA NPEMMYILUSCTREHHOND NDREA NPEXPIWABRTCH, SCAH G0 [0 HCTEMEHMA OT BEeX
ANUAOHEPOR  OOLSCTEa NOMHEHE  MUCCMEHRHEE J3SERaHMA 08  WENOALIDBAIMMA WAW OTHa3E OT
MCNCABIOBAHMA APEUMYLIECTEEH HOMD RaRa.

B cysae ecaw akikonepn Ofmectsa o (Wi} OEWECTE0 He BOCNCNBIYKITIA NPEUMYLLECTEBHHLN NPARDM
npobpeTaHnd SCex akUNA, NPEAIAFAEMER 7 REOAAMM, 2N MOFYT BEITe NPOARH TRETLEMY THIY N0
LSHE W WA YEAOBMAY, HOTOPLIS c006LaHE DEWECTEY W Bfo SHUMOHEREM,

MOORANE ZHUHA (M3 SACTH) TPRTLHM RHUZM AONYCHRETCA AN NACAE NOMRONR ONIBTH CBOWX atuwsh

E]
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17,
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610,

Bl

NPCAIIOWHM KX SHUACHEPON W HE AHANOTHYHEM YONOBMEY MPeSRoMeHsa HynAH-NPoGANH SaHHB akimei
Apyram Brumorepan OBuecTea (06 iecTay).

fgn npofmse BKUKE AROWCAOAAT DAHOBDEMERHEA NEPEXan K Nwly, SCTYNARWEMY Do Bnajgmue
WMH, BCEX NPEE W OERIZHHOCTER, NEHHALIEHELHN 3 KUHDHERY, YCTYTIZIOWEMY CB0H BKLAK.

Ofizcran Bnpane NPHOBRETATh DE3AMELEHHBIE WM BHUMM NO pewenns obwero cobpaHMA BRUMTHEROE
Dfuectsa. DEWELTEC HE BAPREE NPMAMMITE PEWWBHWE O NpHoBpetedq BRUMA, 2004 HoMMHENLHIA
CTOMMOCTs aHuMi OBWECTER, HAXOOALMYCR B oOfAMEHUs, COCTIRNT MEHoe 50 NPOLEHTOS aT yoTasHars
HiRwTana Ofugectaa,

MofcopaHie # ONPELEAEHME KEOHYMA b COuME codparknrr BRUMOHEN0B NPOMCKOLAT 6% YHSTE yHEIaRHEX
ZHLMT, N0 WM HE HAYMEAROTOR SHBMAEHA L

B cayuze eciu 3 obwen COBpaHKME BaMaKepan Byaar pReaTe pewerne o nprolpeterin Ofuscreom
pEAMSERRR BKMH, To Npuolpetesmse OOWECTEON SHUHH B COOTERTCTEMH € JBHOHGAATENECTEGM
Pocouitcrod $eoepalmm nepexodsT ka Banane OBLECTEE W NOANCKIT PEIAKIAUMM B TEYEHHE [DA3 00 UEHE
HE HWHE WX DBHOYHON CTORMOCTH, B RpoTHexGm chyvae oBulee CoDRarMe AKUMOHEPOR AOBEHD GPHHATH
PEWEHAE O YAEHBWEH I YETADHOMS RINHT2A3 DOWELTES NYTEM MOFALIEHHR YHASEHHEIX AXIEHH,

7. AHLLKK OBLLECTRA, AMBMOEHIE NG AKLMAM OEILECTEA

. OfwecTeo PE3IM EILAET OOBIKHOBEHHEIE HAEHHER GEIADNYMEHTIADHEIE FHLMH, MOPAADH BEIMYLCHG KOTOPLIY

CNREAEAARTCA BAHOHOAATEALTEOM Focchifckof danepaumy,

HomrHanEHER CTOMMOCTE OaHol axgun - 30 (Tprauame) pyisen. Hesaenommo oF JOpnsl ONNaTH SHUME HE
CTOMMOCTE EbipamaeTea & pyEnme.

Ofilecteo SNPABe PAIMEWaTs SCNONHWTEALHD ¥ PAIMEWENHMM eRysaM S0 000 000 (Memwgecer
MUAIMOHDE] WTYH OBRINHOBEHHbI AMENHEN 3RUHA HOMMHAALHOH cTonmocTaie 30 (Tpmagsts) pyfned
®AMEOA (OObABAEKNHME AHbpu]). OOWRENEKHBE JHUMM BuilpCHBOTER 8 DESACHYMEHTApHDHR  dopae.
Hezaaueume oF $OpML] ORAITE BLHA HY CTEHMOTE BblpamaeTen B pyBan:.

Obnranetitie 0OLIRHDBEEHEE WMeHHLe aKirl ODWecTEs pY MY DISMEHIEHMM NPEAOCTARAROT 10T We
DEBEN DRAE, YTG 1 PI3MELEHRLE COMKHOBEHHEE MMEH HbIE ALK Cluecaa,

B capyaz WenoAWoll onaaTul Akl B CPUMM, ONPeARIEHHLIE COOTECTCTEYIOAUMM pElcHkesm of wx
DAMELE U, NPER0 COBCTEERNOLTH HA AZH HEIR SHUHH NeperoauT K DBWRCTRYy.

CEHEHHBIE CPRACTEA H/HAM MHDE HAYLLECTED, BHECEHHLIE B ONAITY JKUMA NO METEUSKNN ELIWAYHATIHKDM
CPOME, HE BOASHAUAKTER,

Hawigen ofemyosessan aqusn DGwectsa (Noohe e noasol onnats) NpROOCTEZRARET aKUWGHEEpY -
28 BNBAENELY OOMHBRCEEIE O5beM dpan, B ToM yMcne Kamsan oFsKHOBEHHAR SHUHA NDESCCTAENAET ee
BAAAARLY OAKH rOAGC Ha chuid coBparme akumMorepos OfyecTea.

AKLAH CYRLECTEYIOT B hOSME IAAHCH HA AHLLEEH N CUETAX B PERCTRE © PREIIHHEM (DOTEETCTEYIOWMY SAHHbIL,
Ougnpgimom  menmeTed vwacte wecTol  nprfolin OOWeCTEa, PICTPEASANEMEA COEAH  AKUMOHepOE
APANOPURIHAALHO HHEAY AKWRE, HEK0 A7 WM B X COSCTBRHH OTTH,

AMBMOEHLN HINWTARIOTOR W BRINNBYHGRIOTI TOALKD MO ROAHOCTRIS CNAAWAHKEM 3ELMAM. JHEMEEHIE
MICFYT BAINEMWBATLES EIKERBADTANLHG, D33 B NDATDAA MAK Paz & Fog.

Ofwecrao ofursnast pazmep AMBMAEHAZ BE3 YYETE COOTBETETEYIOWMY HANDIDE C HHX [HEWLEH A1 MOrYT
BLIAEH BITLCR AHWAR MK (HAMMTEMMIAL#A NPRERNY), TOBapEMY,

Pazeeep AHEMGEHAA B PECHETE HI DAy OFuIHHOBEHHYID AU, 3 THICHE NORRATK, tnoCoh H CPORM BRIAATH
AW BHARHG0B CNPELEARCTCA OBLWM M CoBpaHWY EM FHWGH BROA.

DbLee cofpaHNe SRUROHENOR BNDABE NPHHAMATE PELEHUR 0 HRURNAooiatMocTi BainASTs p,uanp,eup,na
10 OOLIKHOBEHHEIM SHLHAM,

Bunpara ofuReneqHsE obwws colpandem aslMohlepod SUaRdeHACS SEAsetca obmsarannHoll  pas

OBuwgersa.

8. MPABA M DEAZAHHOLTH AKUMOHEPOB - BAAOENLUES OERR{HOBREHHEIX AHLME OBILECTEA

C roMeHTa pHOBpeTeHrR akumi O5UECsa & YCTAHOBABHMIM RODRAHE K NPHCODaTatensd NepexogaT soe

Npalz W OGASIMHOCTH, NRSAYCHMOTPEHHBIE HACTGRLMM YCTAROM § COGTEETCTARM © JAHOKOAATERBCTEGH

PoociHcKoR PeaepauHH.

ANUHOHEPL - BAEALALLL SBLIKHOREH B AU DBueeTn oBnasai0T CABGYIILMMH NEADAMM]

- yHacTsoeaTs 8 obugux coGPAHURY AMLUMONSPOR € NpREAM ONOSE N0 BCEM GONPOCaM ero
HOMTIETEHLMM;
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B3

8.4

B.5.

-

- NOAYUET: AMSMAEHAB NO SRUMAM, 3 B COYUBE Anisngaumy OSWECTEa - Npasos Ha NOnyUSHKE
HACTH ET0 MNYLUECTAS, GLTAR WRTOCH NOCAR DACHETOR C HPAAWTEDAMH, HAW Brp CTOHMACTH;

- EBHPATL M Guime WIGRAHHEIN B OpraHLl YHpaeneys OQfIRecTRS, w2 yU3LTHOBATY B YNPAGAEHMN
Azadsk DBUECTEE B NOPARHE, VETAHOBASHHDM HECTOMUA M YITaRaM;

- OTY4ETE AOAHYE HHPURMaUHER O QEATENHOCTH O6UecTaa, 8 ToM yvone AfHsEE BywranTeposnre
HoWHOTG DORIGTEALHOTG YHETE W OTHETHOCTH, & TANEE 3IHINOMHMILCH C YCTaBom  [acemu
HEMEHEHAAMA, SONOAREHMAMA W PEOSHIMAMM], SoNyMEHTAMN, WCIOEAHKME o7 apraHoa
YIRAMAEHUA W HOMTOODR, OPATRMM SHYTREHHMMM Aokymentamy OBUWECTER, @ Tamss Wb
AOHYFAEHTEMM, COASEHHBMA © EATEARHOCTL OBLacTDa IATPATKAAOWEMH NREEE W MHTEDECK
EHUMOHEROu;

- clianoaaTe PEWEHHA oprawos OBWEcTEE, BASKYUIME FOAEOANCKO-NDAN0ELE NOCIOACTEME, &
CNYHAAN W 2 NOPAAHE, HOTOPER npanycmoTpeHsl JaxoH of A0;

- Tpebosate, gedcTays o nwakn OSwecTes, BOTMELEHMA DA ATHEHABR CBwecTay:

- OCNApWEATE, AeRCTEYR OF wwohd OBetiss, comspueHEme Ha CARAEH N0 OCHDBIHMAM,
MREAYCMOTRRH M CTaTeell 174 (pamganciore #oasxea Maw 3ahoHa €06 BHLMOHEHEE
ofuecTaas, W Tpefosath  NpUMEHEHUR MOCASACTEME M HeaslcrbuTancHooT, a Tawwe
PAMEHEHNA NOCNEALTOUR HERGRCTEXTEALHOCTH HHYTOMH b Comnak Obuiecres H
BROCHTS NPEAJIOKEHHT O COBRPIIBHCTEORAM MM AERTEARKoCTI Diwiecisa, YETPEHEHUE HEGOCTATHOS
B pABOTE OPramoR YNHaBACKHHA 1 HaKTpons QOSuLecTag;

- OLYLECTRAATE WHEIE NPAR3, RPEQYCMOTRENHLIE ASACTBYIOWIM SRHCHOOATEALITREM Poccrbcnad
Degepaumum

ARLMONEDE! (M3 NPRACTABHTENM), He NPHEYTCREYIMUME (HEZApETHCTIMpoRaHEWE} K2 obwem coBpasitH

AHUMOHEROE MO OELEATHE HLIM r;puquuam, B TOM HHENS HE DOAYYHEWHE COOTBETCTSYIOWME VBE0MIEHIE,

MK MONDCOEABLIME IEOTHE MOWHATIA HWKE NEPEHKMCASHRLIN pewerul, Bnpake Toefosate OLEHKH | Basya

DEWECTIOMN NPHHALIEBEINE SEHHHW BHLMCHEPEM N, Beny oBupm coBparitem NERHATI IO e

peleHHA:

- O peopraHuIaLny Diuwestea;

- 0 COBEPLESHNN DELecTECM HayNHoH CAERKM, pewEWe o OADOPRHHA HOTOPDE npMHMAEETC
oSLem coBPaHHDIA BUMOHBPOR B CODTSRTCTAHM © AERCTEYHHLMS JBROH00ETEN bOTHOM Pocruichei
Pegepaigau;

- 0 BHECEHHA HAMBHEHAR U ADAOAHBHWE B KECTOMLWE yoras, of YTHEEHAEHKH HOBRK pedakigai
HECTONUEro YOT2E3, 01D HREMBANHIME NPEEA W 33KDHH HIE MHTELEC: J3HHBIX AHUMOHED OB,

Meiceatarnoe Tplne HHE 2KLHOHepa o Bhikyne OEWECTROM awumMil HanpasaRsTo Ofugecray ¢ yrasanmesy

HAOBIOAMMMY A3HHLIX, BRAKYAS yoaoBUs BLKYNE, HE MOAZHEE COPOHE MATH GHEH € MOMBHTE NpKEATHS

CODTRETCTBYRIWETD peibetis 06Waro cobpanns AHUACHEpOE,

OBWwecToo cBAITHD BLINYIATE ZRUMA Yy FHLACHEDE, fpegbREMBWErD TRaloBanne o BulynE, B TRUSHMS

TPHARATH QR N0 HCTRREHNE CHONE, YHAZEHHOID 8 253, 1 HBCToRerD NYHHTA,

DUWAR MM CPELLTS, HANRARAREMBK M3 BHKYA GAHHLIX BKUAF, WE MOMET NDEBLIUETE FECATH

NPOUERTOR CTOMMOGTH WOTRX 2KTHBOD DBiscrea ws gaTy FEMHATHR PELEHKA, HKOTOPOE (0EABKAD

BOIHMKHOBEHWE ¥ BHUMONEDON NPASE TRESOEAMME BulyNa SHLMA. Ecam OEWEA CTOMMOETD J3REIEHHBY 3

BaINYMmy aruMi npesbiyasT BREIWEYHBIZHHYRD CYMMY, TO AKLMN BRKYNAVTCA DEIYBCTROM NpOTONLAGHANRHED

FHABNEHHLM TREE0BAHNAM ARUMEHERDS, i

ARUMDHEDS OGIWBCTRE WMERT W APYIHE ND38Q, NP2AYCMOTPEHHBE S3HOHOOATONLCTEOM PoccHiteksd

DEASPILHA W pEeHmaY OO0k cofipasui FHUHOHEPCE, MPNHATEING & YOTAHOBAEH HOM 0P ARE.

Argrorept D6wectea ofssann:

- QRAMHESTE  BHUAN 8 NOpAOHE, pa3Mepe, COOMH W cnocofams, NpeaycMoTREHHEME
COUTBETCIEYIOUMA  DOroaopom Of uX  npuobpeTedas M IUOHOIATEALCTEOM  Pocouicrod

deaspausn;

=" cobaegars NeAoMEHHR HACTOALEED  WCTanad M BbiNOAHATE DEWEHHA OPIaHOE  VMpdEneHuA
Ofiwpecrea;

- HE DRIMMEWETE ROMMEDUECHYID O MMYI0 ROHEHMISHUAANLHYE nHGOpMALHID 0 LEATEALHOCTH
Clugecnsa;

- HECTH YELITHM, CORMEHHWE © ARATEALHOCTLID OSWecTsa, B Fpeasnas: CTOHAGCTH NHHE I SaWax

M W NOAHCCTI0 QMAGYEHHEIN WAl Suuni DSWBECTES, 3 npu HensaHod onnate BRLHE - mecTH
5
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4.3,

9.4,

8.5

9.6

2.7

L
2

COAMABDHY QTESTCTBENHOMTE B0 COATATENLETAIM DEwecTsa & NPaiEnax HEonAas ennes HEETH
CTGHMOCTH ADMHBAASHELLAR v AR '

- Oxazuean. Ofpcrsy togeficTBhe B CoywscTERSs M ROCIEAHAM CRORA NERTENBHOCTH W npw
HECHAOAMMOCTH HENCCDEAtTRRKHD WHACTEOERTE 8 HE:

- YISCTB08ETh € GODABDBAHMM wmyiecTaa Oflecvaa & weofixoguasom Pazmepe & nopeake,
enttabon i B CpoNM, KoropLiz MPEAYCMOTREHEL SEHOHOOATENSCTEOM PoccuiternR PemapaUHH MM
¥eragam Qbuwecrsa;

- WEICTEOBETE B NDWHATHK  KOPNOPETHMEHEN PEWEHWE, D23 MoTOphix Ofwecrss ue MOHAT
NPSACIMETE CIOK ASRTENLHOCTS B COOTEETCTEHY & JawoHom 06 aRuMoHED LI ohWecTaayy, eoaM
ETD YHATTHE HEDENDAMME D NPHHAATHA TaKux PHE BRI

- HE COBEDWATE LEACTRHA, T08O0ME HANPABNCHHBIE Ha NEAYEHERME 8pe 83 DfwecTay:

- He coBepeth peficraan (Besnefictame), wotopwe TYWSCTARHHO SITDYRHRIGT Waw  geRacT
HESDIMRMHHBIN DOCTHRHEHHE LiEnGH, P20 HATOpBIX CO258H0 DEmecTrg,

- HERCAHATL HH b CER3EHHOCTH, NPARYCMOTRaHe 1AKOHOETEALCTEOM PoocHitcaoi DEAAGHLMN §
PeiteHAMH 0wy cobpanni BHUMOHEECE, NEHHATYAW B YCTaHOBARHHOM nonAaKe.

Buiburwe W cocTapa awunekepos Obwectea we aceoBompaer ARUMOHEPR 0T DAHEE NPHHATRE UM

oEAATENSETE N0 GTHDWEHHK K OOecTRy W pashsn oipasom we MPSHPALAST PAHSE BONFMKLIMK

. ofmzaTeawcTs OfWecrsa NEPEL TIRHM AHUHOHEPCM 80 noddorg HMVILECTHOHHOND BEC4ETE Mo TaHm

eHRIATEALCTRAM,

& POHAL! OBILECTEA W NOPRACH PA ORPEQENEHKA MPHELLNM M NOHPBITHA YELTROR DB ECTEA

B Ofwgtrse no pewswg ofiderg COBPAKHA AklinoHEpTS COIPALTLR PRIEPEHLIH $OHL & pasmepe,
YITEHEBAKEBMom G coBoaHmens BRUACHEDDR, HO HE MEHEE NRTH NDOUEHTOS oF VLTABHOMD KEnHTaAa
OfuecTra.
PedepEnmi fong DUDMMPYETCR  nyTem  oBA3aTEMbHE EHETTONME  OTaHCAEHME 30 noCTHCHSHUR
YCTIHOANRHHOMD pasmepa. Paamep CHEMOGHEN CTYRCNEHHE B podeperw oM onpesEAReTCE oSumm
COOPEKUEM  BRUMOHEPOR  coTnatHD TReBossmam aERcTEYIOLETD SAXOHOARTANLETER  Pocoufickol
PEABDALM H,
Pe3EpBMbIE BoHn OBwscres NPERHASHEHEH AN NOHPLITHA efo YOLTHOE, B TaMmE ans noralenms
olnvratiyg DBwecTsa w Ballyna anunA OBwecrsa npw ovcyToraue v CPEACTE. Peacpanai boua wa
MOoMET
BLATL MCMGARIOEEH QTR MHb weash.
Mo pewormo  Giwers COBPEHNA  BRUHOHSpoE MOFYT  COIARBATLE W WHe  dokgw Dfimeeres
OMMEASHYA B OCTENbHWE DOHAE CCYWECTEMIOTCR B NOpRide W PAIMENAN, YCTRHARNAAEMEX CStsm
cofpaKnEm BHUMoHEpGL.,
8 npouecce xeaniicrBesHON aBsTeRRLOCTY Ofenecrsa clparyverca GanzHooBaR NpkBenL, NGoSAesawan
Hi.ﬂDI‘ﬂUﬁﬂﬂMﬂHm B COOTEETETEMM C BIHOHOAATEN b HG WETaHDAARHM LMY HOQMarHBaru,
CCTAgWaERCA npcne HAaNQrOoBACREHMA Yucran NEHSbimh, Nocne abpazessyms doHa0E, Heolnoumen Ana
HORzTEHOR 4HHaIII:rWBﬂ~m3HI1C'I'BeHHuF| ABATEALHOCTH  OfiecTea, 3 Tadwe nocae BLMETE Oy,
NPEAHANHAHEHHLE 1O DeweHss obuiers CoBPAHMA AKUHOHEDOR Ha MMEE UEIH, PICTPERRARETEN MEMLY
SHUAOHEDAMH NRONOPUMOHAALHG MPHHBENEHS UMM W1 BHIGHEM HE LEHE DACRBEdRACHE,
(OPRACK W OIPIHMGEHMA W3 BunmaTy AkeMgesgoe OFPEARTRINICR SIKOHOZATEALCTEON Potckichol
degepaumm, )
BoamomH e -piiurun OBLFCTEY MOYT NOKPHBATHR 23 CheT CRBACTE peepaHore donga, Mps HeppcTarhe
CRERALTE peiepanaro $OHAR ANA HoHPLTHA YEHTHOS, DRWEHYE OB WCTONMERAY Ky MOFELEHN A NEHAMMasTCR
oGk coBpaHmem BKUHOHEROS,

, Boe  BORpOCH, ComsaMMme PRCAPSARARHHEN NPUBLAM  ©  NoWpuTHEM  BOSMAMHL yhbiThos,
PRCCMATRMERKITER M YTREp MO of wiHr cofpammen AKUHDHEPOE,

10. OPTAHB! ¥MPABAEHHA GBLLECTEA

Opradamu ynpaeseHas QflecTsa AsnA0TCa:

Ofwee cobpanme BKUMoKepoR OBWEcTsa - 0 WCisi opray YIPARAEHHA
lenepanbhoi AXPEKTOP - SAHHOAH HEMOAHHMTEARMBIR Bplan,

. B nephos, keraa & OBuiectse yueno FHUMOKEPOR - ENEACABLER FONDCVIOWLIE SHLL COLTREAAET MEHES NATHASCATH,

&
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11.2.

113

114,

11.5,

116,

12,1,

11. OBLYEE COBPAHME AKLMOHEPOB OBLUECTEA
Browmm apramom ynpasasiug ObWecTsa REmRETER 0Bles COSEAHHE KUMOKEDEE, DBuwecres ofrgano
EWEOOND NPOE0AUTE rao8se olmes eolpani e auyuonepas,
Foposoe ofiwes colpanKe aponsgurcs He Pakes, vam yepes gaa MECALA W HE NO3ZHEE, uem HEPET WerLTh
MECALEE NOCAS OKDHYIHHA §HHIHIBRorD roga Ofiecrss,
Bre cofipanms, Hpome rogoEOIT, REAROTER BHEQHEREAHEIMK,
Breiepentsie oume cobpases cossiairen B TENEMHWE COpORA AHell © momewra NpegCTante S
TREGOBIHNT & RPORRARHIL EHeo4YepeaHOro cofpaders EHLOHEp OB,

o Eohit b TEMRHME YHIIIMHOTS Bbiwe CPOKE HE MURATO PSLAHKE O tospiEe obiers cofipakma mnu RHHATD
pewenns off otkaie a7 arp LO3HBA, To gHeovEpEaHoe Chlies eofipFiue momer o COIBEHD ARLEMA,
TRefiylowamy ero codwiEa, .

Wt ym i akuHoREp BRpasE ynoawomoudTse mobos AHUT  RPeRCTABASTE @10 WHTepEDM Ha obug
COBPAHMAY aKUOHEROR. Takie NoAKOMOHMA NOATEEPMANCTER LOUTBETCTAYIWIM abpasam OtopMARHHOR

 BUBEREHHOCTLIG, -

Mpedcrasureny samonepos MOCYT SbTh MECTOAHMBMA B BEIBpAHHEIME Ha OnpRARREHHWE CPaK.
AdMoHepe enpase 8 toboe opems FAMEHHTE CODEMO NDEOCTARMTANR, NOCTIEHE 0F IVOM B WIBBCTHOCTE
AVTIRY BRUMOREpoD DOWECTRA B NtChMmeHHOM BHAE,

Ofwes cofipaune BHUMDHEPOB NMDABGMONHD (MMEeET HEDDYM), BEM 8 pea MPRHENN YUBTHE 2RUHGHER b,
ofinapasupe & COBCKYNHOCTH" Goee yem nofcamHod TORGLOR DAsSMELEHHEIN MOACOYIG UMK BINL{RE
Ofwecraa,

fpcaziesss Hoeorg elwera cofpanng FHUMOKEREE G823 MEAMEHSHUA ROBECTHA AHE, HOTOROS® COBMWBASTER §
VETTHOBNOMHOM JIHEHOAETENGCTEOM Pocouiicuad DESEDALEN  AOPAENE. MosropHoe ofmee cobparme
BHUHOHEROE NMPIBOMOYHE (HMBeT HEORYM, ECAM B HEM ARHHAAH YHALTHE BHUWOHERRI, ofnapaiougre B
COBORYTIMOCTH HE mMSHeE usw TPHALAThIG MEOUERTEMA ronocos DAZMEWLEHH bix FONDCY DAY asuMi
Ofwecrag,

MpeLcegaTens oflero cobpanng lwonepoa  OSwecrod opranmzyar FRARHHE  COOTRETCTBYHILIETD
NPATORONA. KHUFZ NPOTOKONDE HQonmMa oy NPEAOCTZENNNE AKGOMY M3 BHUMOHBDOR OFlgaeTea no erg
rpefosannn. B CRy4ae H200xe4WMEcTH, No npecs e SHUNOHEDA, BMY BHLLARTEH YAOCTOREPEHIEE Bii HCRH,
H3 RHKH APOTORONGE,

Tpafiosanka ®  nepAauy APOBARHMA  (cOBME, HBORYMW, npHHATHE PRWEHMA  ®  ra)  ofwers
cOfPaHHA, HaK & CHHOM, Tak o & 38 DY HOH Eopase CNpeseannTen HACTOAWMM YCTRE0M FAHOHO A TEMECTRDM
Poceubesol denepaguy,

1‘.2. KOMNETEMLAR OBULEMD COBPAHMA AHUHOHERPOR
K Rosnerasiiug o8wers cofpanua akuM cHepDs OBwacria oTHEG T :
1 CNREASAEHKE MPHCPHTETHLIX HANJEENEHHA QEATRALHOETH OfwecTss, NpaHUMnos ofp30BaHMA ¥
MCRDABICEAHME #MylecTaa Obluecraa: '
¥IBEDUAEHHE W MIMEH MR yeTasa Ofmectpa;

3. obpazosanne apyrae oprakce OSwectes (5 1,9, egquHonMy HOMD MEROAHRTENLHETG Gorada)l »
ACCRCMKHOE NPERpatSHHE #x MOAHOMOYME; '

4 VFBCpRIAHHE rORSERI DT4ET08 W SyaranTencind {PrraHcoRoR) oTesTHoOTH OfueEsTaa;

5, MDEHATHE PEALBHHH O CO3aaMHMK OSuWecTaom Spyrux FIRHIHYECHHE ML, OF yuactuuy Ofiacrss g

) . APYTIA DU HYNECHHY AU, o Coxaarim dimance 1 G OTHRLTUM NpeaCTaBATENLCTS DfwecTea;

B MPHHATHE pEwEnnd o PRODrEHHIELHN i ANKEH A3 LA CHFneCTeEa, o HasHEYEMN AHEEHLILMOHHOR
KOMHECHH (muKBsAaropa) u of YTBEDMABHIAW A HEH AAUHOHHOM fanarca;

7. ONPRARSEHHE KOTHMECTEE, HOMHHANLHOH CTOHMOCTY, KETETOpMM {TANE) O bRaRERHLE DHLMA |
NP3, NPERSCTARNAEMEI ATHA AALHAM H;

a YEEMRSEHHE YCTERHOM kandvana Ofwecrsa TFTEM YERMHYEHHSA HOMUHATEHOH CTOMMBCTH ERTIE

HITA (YTEM DEAMELEHWR J0N0AMUTENLH b aKLyak;

T
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153,

148 .

14.3,

- -

5. FMEHDLERME YOTABROMD MaRMTaAL Diwetea mmay YMEHBLUSHUA  HOMAMATLHOH CTOMAMICTH
ERUMA, NPHGBPETERUA OBLETEOM waen 3HUNA B UEARK CokpELYEHMR WY ofiwters kommiecrsa,
TIHOKE AYTEM NOrSWEHAA NOHOBDETEHER # A Al Hyhne e OSwecTaom AR

0. BRMAaTE (ofuArnedie) AMBMALHAORE N0 peayALTaTAM MEPBOTD WEANTAAA, NOAYTOLMA, AREATH
MACALER dHHEHCOBOMG roga;
11, pECNREAenstne npubslaw (8 Tom wweie swnnaTa [efungneme) SHEASHADE, 33 HOKADUELHEM

NEHBLLAK, PACDEASNSHHDR B Kewecras AHBHASHAOR RO pEsYAsTaTaM Repboro MEADTEAS,
ACAYTOANR, BEEATH MECALEE GUHIHCOBORS reaa) w yBomeos Ofwecrsa ne PRIVALTATZM

FHMHAHEOE0MD roga;

12, ODLASAEHHE NCPASKA Degetta chuers ECBpatiA auonepos;

13 #IBDAHIE WNBHOB CUBTHON Koncests: W AGLROFHOE NPEKDSULTHAR KX 7 0AHOMESH:

14, ApobasHng W noHCoRHZaUMA ARUMIG;

15, APKEATHE REwenkil o8 ono6raw iun CARROH B CAYGARN, NDELYCWMOTREHH piX JaKoHDM;

16, NPHHATHE pellrevsn o5 oachpedun YRR ChaA0H 8 CnyHany, MPeayCmoTREHHEK ECELUTITE

i7. npuctpetesue ofwecraom PABMEEHHBIL SHUMEA B Chyuaasx, AREAYEMOTREHHEN S3KoHaM:

18 NPHHATE  pellenuH 0f yuacun w RONGHEOB LI HOMPZMBRY, 2 HODBO-NIR MBI RHHE
TRYNNAK, SCCOUMBLIMAY K MR X OFLEAMHaHMAY ROAME BT KK ORFEHMEaLMT;

o 18, YTAELIHASHME BHYTRUHML ADRYMaHTDE, PEMYARPYIOWNE 4 SATENLHOETE oprakos CHuerTas;

0, NpHHATHE pewelA of ofpawsnus © IERENEHHEM & SHCTHHIE  AKLH Chulecrea u {man}
FMHCCHGHHRI Wekkbx Bymar OBLecTas, KOHBRDTURYEMEL B 2runK Ofwecrea, -

21 NpHiATHE pewakne of sEpawenun ¢ FARGALHUOM O fefucTukre grupi Qfwecres w [1mm)
SMHCCHOHARIK BHHR Symar Ofwercrea, HOHBRETHOYEMLI B BF0 2RYNM;

22 PEWEFIKE HHoIX BONROLOE, NPEAYCMOTDEHHE J8koHaM

Bonpock, oTHecemKLe | HOMRETE UM OBLRTO COBPAHMS, e MoryT Gbite NEPEAAME! HE DEWEHHE HHOMY
Oprany GHWECTRA, 33 HCHAICTBRWEM SYHIEE, NPEAYCMOTOBHHE 3aK0H0M,

Etnw  sce  ronocyniume MU OBWeTE:  npuraghemsT CAHOMY  BHUMOHEDY, pelieHMR  no
BONPOCIN, STHOCRUMMER & KOMDETSHUMK oBweta cofpam anumorepo, PPHHUMZIOTER FTHM SHUHOHERON

AKUHOHEDHR DBWEETBIYY, ONPEACTAIGUHE ROPALCH U CpoHs MOATITORNK, COBMER W NPOSENeHUS ofwere
coSpernA BHUMOHEROE, He NPEHMEHADTON, 38 WA sE e NOMEMHEMNH, KICADLMKER CRoADE NpOsEmeHMA
roaceore eliere cofpanun AKLKOHADOR
13, PELIEHWE DBLUETD COBPAHME AKLMOHEPOR OBILECTRA

Pewasue wBuere cofpanimm BHLMOWEDDE, NOMNATOR © Hapyummien REACTEYIOWEND 3aR0M0 AT CTRR,
Paccuiicrail enepaimm way HacTeRWErD yetana DbuecTas, mower G QcnogeHn B cyaebuom nopagke.
EcaM soe  roncoyioige akEd Cecrea  npeEagnamaT CAHOMY  EMUMOHERY, peBEMUR  no
EOMPACEM, STHOCAWMMER K KOMNETE KM oBwero colipannn AR OHENDE, APHHUMAMITER 3T ERLHOHEDON
SAMHINMYHD M OHODMARETIN NECRMEH Ho. Mpst 3ToM RoAkemMa rrasw VIl ®egepanuiara zargna 06
Arigeohepren ol ecTRars, CTEESEMAMWAME NOPRA0K W CROKK NOArOTORIK, COBLINA W N HOBRAEHUT ofiterg
cofpanua aﬁmmp?n. HE NPAMERAIOTCA, 38 WCKAKUEHMER MICADMENHE, RICTOWHLCR CROROE NpoBedeHms
FoRgnoro ofiwero cobpammn akunonepas.

14, FEMERANEHDIA UPEKTOP OBILECTEA
Pyrosomcree TEYUER  ASATEALHOCTEIG CrhibecTra COYUIBLTARNETIN  EAMHORHYHEIW HONOAHHTEALHE M,
CHMEHEM - FOHEfANBHLIM OMPekToposm Ofwecras, K WOMAETEHUMY ®OTOROrG OTHOCATCA Bos BENDDCE
AsrTenshott DWeCTES, 33 WCRTGMeHMER: DTHECEHHM K KOMRET2HUMH oBikero cobpans auﬁucuepua
Obtyreraa. FerepanbHui Axpextop CbyacTea nodaTeren oy cofpanng BkUHSHEpaS,
lenepantweii  grpegop Ofmecras WaBupaaeten (kazvavaerce] M3 ofwem cOBPAMUN  anykonepos
CROKDM Ha TRH M43 C B0IMONHOCTRE HODAHOKBATHO o MROANEHEA 3TOM0 CROK.

OPFaHUE3LHM, CoOCTOAHRE K AOCTODEPHICT: BYNFEATEDCHDID # WHOro YMETE M CTHETHOLTH 8 OSwecras,
CBOCBREMEHKDE NPEATTALACHAS ERErOIMOMD GT4ETE M Apyrofi $UHAHCCRON ® WHOR HEoBe b
OTYETHOLTH B COOTHETETEYIOUME  oprans, ADCTCREPMOCETE COSOABHMA 0 OeATERBROCTH Ofukscres,

H
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14.4.

4.5,

15.1.

153

15.4.

151

16,3,
15.4.

MPSADCTABAREMIX BKIINOKEAM W kpaguTopam Ofwerrsa,

TeHepancHmi gupertop G583 AOBENSHHODTM LERCTBYET OF HMeHM OGIECTES, & TOM YHCAE:

= MpE4cTas et WHTEpeck OGinecres;

- CoREPAUET OT WM OOLESTEa CABANH ¥ WHBle WORHAHHBCKHE AMTH KA B8 Pocowiickod
PERSPEUME, TEK A 33 o MJELEAEMH;

= HIAFET NPHMA3E M J3ET YKa3EHMA, ofR3arefLdbie ANE MIAOANEHKE BoenK  pRGOTHERE M
ObwecTra;

- RIASET NPAARD NOLIACE DHHRHEODL, B3HROBCKIE i GyxranTepoaex gosymentos;

- CTHPEIBAET (3BHDLIBAST) B YETAHOBNEHHOM NOPAKHE CHETA Ofwecres;

- PACNOPRKE ATCR Hapuecrack DBtlecTea B Npoueccs ero CEENHORA x03AHCTEEH Had AERTEALHOCTH]

- FIRHIA MEET HE PREOTY O YyROALHRRT € p2foTh paboThHson (fuecrsa;

- BBGAST AOSSREHHOCTH OT HMeHy OSiectea;

- OCYWECTENRET Mikie SYHKLMM, BOINDHSHHEE Ha HenD oBwmm cofipanves aKuwoHEpoR & pameay
BERETEBYATG 33HOHE 4ITENRCTRA FocowBckod degepaymu,

Ha omuowewws mesmay Ofiuectaom W FEHEPAALHEIN  AEDEKTOROM  ABACTENE  SawOHOAATEMLCTRS

POCCHACKOR  Deaepauun o TR¥AR PRMPOCTRZHRETIR 8 “ECTH, HEe APOTHIOPAYAEA  HonomaHHRN

IanoHogaTeNRcTes PocorAckal dragananmm of FKUHOHEDHE sSWecTasx,

© Yenoswa Tpyga, @r0 OLAETH YOTEHEBAMBEOTCN E FRYARB0M BOFOSOPE, IAMAK-ISMOM [EHEDENLHLIM

AvpesTopom W OSwecTaom (NPEaCcTaBAEHH bis MHLOM, YIOAHDMONEHHEM 0Burm cofipaynem AHLHOHBDOE,
H2 KOTORGI WPaH (HaIHa%eH) resepancial oMperTon).

15. AYAMTOP OBLIECTBA
BHEWHRA  mpoBepKA  PHHAHCOEO-XOZRACTERMYGH Aemrankhocty  Ofectsa  ooywectessencs
YAMTONOM [BySpTopckol opraHHIaLEel wan HHGHERAYNEEMN  SYaHToRoM) Obuectia, KoTopwi He
AOAEH DolTe CERZIH MMYLLESCTREHMLIMH 1M KHEMEH HETERECAMK © QHUBCTEOM HIM 270 3 KWMOHEDPEMA.
MEceeprs drHaHCORD-X0RECTRRHHGHA ARTENSHOCT OGWecrss npoHagaamnTo pewesre ofiugars colpaHna
AMUMOHERDS, WK 1O TPEBOBIMMD SuUMaHERS, BAZAROWENS B COBCKYTHOCTH HE MOses yom ABCRTR
TIREUBHTAIA FOAGCYIOLMN SHUME OfwecTea, HO Ha pEwE BANOFD pass o rog,
AYAATOPCKIS NPOBRDKA  Donsss Db MPOBSAEHA,  MOMUMO  YIHOHDAATEAEHD  VETAHORMSHHEY
obfaTentHelr Cayuase, B awdos spema no MHHLHETHES O[2HO8 YNREAEHNA, 3 TR No Toelomanmn
BHUHOHEPA, BALABKINETD B CCHOMYNHOCYY HEE MEHEE, oM ALCATELD NPOUESHT MG FOASCYRSIME  EHLRA
Ofwecrsa.
AeassocTHsle avus OSWecTEs ofRzaKs MPEACTABNATE aypMrapy Ofu@orea see Heolxognmsie el
AORYMEHTE  (WHGOpMagHE, MATEGHAN],  KACARUMECH SHHEHCOBG-RaIAHcrmerkol  gerTEALMOCTH
Ofuecrns, swnvan AORYMEHTE BYNIANTEPCKENE W HHOMD YHETE ¥ OTMETHOLTM, 2 TEHMR JBEETE MW HLWE
ofibacnesna,
Nposeprn He goawrnl Hagywars HODMBAEHEE  pomul padots OfwecTsa, PERYMTATH NpOBSpOK
HENPIEAmITER cBwamy cobpaine arurotepos Ofwecraa.
' #
16. YHET M OTHETHOCTL, BOKYMERTH OEWECTRA
Ufwectes  Boget  BywraArepokui YUET M NPEACTSEARST  DUREHCOBYN) OTYETHOLTE & nopegke,
YET2HOAAZHHOM SARGHOAETEABETE0 M Poceriichoi SEOSTALMK, .
MeHepanLsbliE AMPEKTOR H WHBE ACIHHOCTHERE AKUA DEIMECTRS BOYT OTRETCTREHHOLTS B YCTRHOSNEHMOM
BIROHOAATENLITEON Pocediickodi DEALDIUHH NOPRERE 38 OPra-MiaUMes, COCTOAHMS # A0CTOAEpHACTE
GyaranTepoiore, wHomo YHETE W OTHETHOCTH B Ofueciee, cEoeRpemaHuce NPSACTABASHHE aMErQ4HOM
OTIHETR, APy HHHAHCOBOR 1 MHOR DfRaTENLHEH OTHETHOCTH 8 COOTRRTCTEYHOLILHE GOTaKL KEeHTROMS,

- Mposep=a duHaco Bo-Ho3RRcT LEHHOE AFTEALHOCTH O WSCTRE ooylecranmeTen ayaHtopon Dfwecraa, a s

COOTEGTCTEYIOWMNY CAYYARX HANOTORKIMA MHCTSXUMAMA b APYTHME OPTAHI MK MOCY JIRCTREHHON HORTROAN &
NPEARAZN MK HOMIETEHLHH.

PrHancoapH rog Ouporsa co BR3AAET © KANEMGADHE M FOA0M,

CBWECTED 0BRGN XpaHWTS ADKYMEHTL (REREIEHE, NORAROK W CposH APAHEHHA HOTOPBIX YETAHOBAGHY!
3AHGHIM] MO MECTY HAXDMAEHHA BI0 BOMHCAMHS!E HENDHWTEAEHONG CRraHa.

DITRETITRENHbIA 23 XDAHEHHE GORYMEHTOR HueCTsa - reHapanbHbIi AMpeKTop.
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171

1r.2.

181

18.2.

183,

17. ROPAAOK AMKBHAALMM W PEOPTAHMIALMM OBLLECTBA
Auxangauun  Ofwecres wasver oo npeupaliedre  Gea MEREXOMA B AODRAKE  YHHEEPCAMEHOMD
NPBEONPEEMITEE 2F0 NPAE W OERISHNGCTEN K ADYTHM AMLAM,
OHULEETHO AMBMEHPYERTIR N0 DEle Mic ofilyzro coBpannr akuHaHepos,

18, NPOYME NONOMEHWA
ECAn oano 43 nonameri HACTORLECMD YCTARA CTaHOBMTCA HEABACTENTENRHEM, TO 3T0 He AaToarBaseT
CLTAABHEN BT0 NOADHERHR W yoram: B uercm. Hegpd cremTennmos RONOHEHHE SAMEHASTCA NOACKESHHENM,
ADTYCTHRABIM B 003 500068 OTHOWERWH W SaHIs e R CMBICAY K BaMEHASMOMY-
Ofiwectes & Updst peaniaauke  rocyosperaennal, COUMBAEHOA, FMOHOMWYECHOR § . Mangrosol
NQUMTHEA  HECET  OT3ETCTESHHOCTE 38 COXDEHHOCTE  ACKYMEHTOR [¥npaBAeHecki, aHARCA -
A0INACTOGHHEX, NG AWHHOMY COCTARY W Ap.), ofecheddeaser MEREAINY HA FOCYAAPCTSERHOE XpaHaHue
ADHYMEHTOS, UMM HAY UK O-MCTOPWHETHOR SHAUEHME A Fhasapxus MOCKBL 8 COOTBETETEMM © NBpEYHEM
HECEXNDEAMEIX AOKYMENTOR, CHTNACOEENH MM C AZHHLIN BDXMBOM, XDAHKT # MINOALIVET B YETaHOBAEH HOM
MCPAAKE SOKYMEHTS 0 THYHOMY COCTaRY,
YCTas BCTYNAOT B CHAY C 48Ts erg OCY SAPCTREHHOH PETMCTDEWMM.

10
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Hevansunx Yaeasneneg
PEFNCTPALQ MY BHINYCKDE

AMACCHONKBY [E nnartmr -
0.B.CuuonoBs

3aperucTpuposano " -1 6 MAP 70% 201

FocyAapcTBEHHBIH PErHCTPallHOHHLIA Hor;ep
{_0f . #5640 _H_oolp

Iaasnoe  ynpasaenue  Lenmpansuozo  banka
Poccunickoit ~ Dedepanuu  no  Ilenmpansnomy

edepanvriomy oxpyey 2. Mockea
(YKASBIBECTCR HAMMEHOBANHE PEEACTPHDYIOWIETD Oprana)

o~ -+ EOANMCE VIOIHOMOUCHIOND AHIia)

. (neHark PCrHCTPHPYIONICTO Oprasa)

PEHIEHHE O JOMOJHUTEJILHOM BBIITYCKE HEHHBIX BYMATI

Axuuonepnoe obugecmeo "I'enruoc"

aKyuu 0GbIKHOBEHHbIE UMEHIbIE DE300KYMEHMAapiible HOMUHATbHOH crmoumocmsio 30
(mpudyams) pyoneii kaxcoas ¢ konuuecmee 18 000 000 (socemradyams MuIIUOHOE) WIMYK,

CROCOD PA3MEWEHUA - 3AKPHIMAA ROONUCKA

| VigepwacHo pemennem eauucreentoro aknuonepa AO «leanocy, npunsteim «10» ¢espans 2015 roza,

pemierue ot «10» despana 2015 roga Ne 6/i

( HA OCHOBAHHH peluleHHs 00 yseawsenwn ycrasworo wxanutana AO «lemsocr nyTem pasmemieHns
AOTIONHHTEALHEIX AKUMHA, NPHHATOrO CAMHCTBEHHBIM aKiHoHepom AO «eamocy «10» despans 2015 roaa,

peutenue ot «10» epans 2015 roga NeG/n

MecTo HaxoxAeHHs IMHTEHTZ M KOHTakTHele Teaedoun: ropoa Mocksa, Poccuiickas ®eaepaius, ten.

+7(499) 322-19-53

[enepanbusiii AupexTop

Jara «20» despans 2015 rona
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1. Bup, KaTeropHa (THN) LEHHBX DyMar:
ARHUE [EMEHHBE) OOMENOSCIINEE HERMHECONINDYEMM ¢

2. MopMa WeHHETE Dynar:
AeFderpseimapnse

3. ¥rasanne HA USHTPAMHIOBAHHOE XPAHEHHE!
ariviit AYHKIT FATONMACHICA IMOALRS AR JPKYMEHIMEDHEIX Hernux Ty

4, HomuHANEHAR CTOMMOCTL Korand uennol GyMarn aonoaseTensioro Bunyeka {pya.):
34

5, KORMY2ETED MEHHLEX ByMar ACTHUHHTENVHOTO BLINTYCKD [1UTYR)
18 0adr H0d

6. Ofluee KONHYECTRO USHHBIX BYMAr BRTYCKA, PAOMeSHLN paHee (mTyk):
o0
t

7. Tipana pragensia KEEReH uennodi Gynard NOMoNHHTENEHORO BLITYCKE:

7.0, ns ofBKHOREHHEIX AKUME YKATEIBAKTCH TOUHRE NONMGKEHAH YOTaRa aNHOHEDHOID ofiecTsa 0 NpaBax,
HpeAOCTARNAEMLLX BEUHOHEPAM 0DLIKHOBBHHBIMH SXUNAMA. O NPEDE Ha MOTYHeHHE OO ARIEHHEIX AHEMACHAOE, O
npese Ha yuscTue B obmem coOpaHHH AKIHOHEPOE © MPEBOM [OROCA [O BSEM RONPOCAM CfTr KOMICTEHLHM, ©
fIpaRE HA NOTYSEHME UACTE HMYUECTER BXIHOHEPHOID o6 TER B CIYHa€ €0 THKEMHIELHH,

B coomaemcmeni ¢ iynemon 8.2, Yeminen AQ «lenwocy (dazee — Ofugecmen, Fuunteran):

AKYHGNEDP — ATHAETLUBE PINENGSENIAET axui Obmecntea 0ORAdam CALHNOIUMN RPARIMIL!

FUECMEOsants ¢ ol COBPANNURAY ARG WOHEPIE ¢ HNIBOM 20T RO GCEA RORPOCHM 220 KOMNCMEH T
AOApHaHE DUGUOLTION 1O GKUAAM, @ ¢ CAPEAE JuKEHOaHRT OFecinad - BPAsaN Ml AOAVHCHEE SEcou o0
WM IHECTIEA, OCITIGEIIEL0CA HOCIE PACHEMTE © KPSOUMOPRMHE, WL 20 CRIOUMOCIE.

Fomasom He AproyCHOMPEHs OZPANNEHNE MAOKCUMATONOZO HUCTA Z0I0C08, RPHHGOICHCAUUL OOHOMP
AR H e

7.2, He praasigaemes Q8 dauHodl Ramezopit qennux fysaz
EI“ 7.3, He yraaasieaentca A7R ¢aHHozo auoa jernse ysae
1 7.4. He yrmsgoemcs i disinozo suda geriois dymaz
7.5, He yrarsslemetntca i dannoce Guod Kennolr Gy
7.6. Pawmemaensie wennmme GYMAZH NE  ROARIOWICH  HENHSIMI BYMa2eMu, WpeonazHauendsiey s
KEETH i POGaIITELY HERECMG e

8. VeaosHsa M MOPAIOE PR3MOMGHHA UEHHEX GyMar QONoIHHTENEHOTO BRINYCKA:

8.1 Cnocod paaMenieHis uesiws Symar: 3axpaman nodnucka

Kpyr noTeHunansiex nprofperatencl uenHEX Dymar (Tarke MOMET YRAshlBITECH KONHYECTRO LEWHREIX Gymar,
PAIMELIACMEIK KAROOMY HY YEASAHHIX NHL):

Ofiectnsn ¢ OZPaNuIEnAnil OMEeRICIGERNOCMBI0 «Yapaenmonas kenanun «Cesep Iocem Memedncuentny
ALV, 3TH® cvesmamnnex unoceminuit «CIM Semeiing Mepewite, OFPH 1063528065611 (danee — Yaacmrui
saEpatmail nednuckiy)

Koauuecnteo qerrann Gz, Ro0mecais) e passienden o ¢ noasy Yuecnuur 2aspatnod nodnicia: e Gogee
I8 Q00 (0] feoce nas W MILLTUoNes) Im L.

8.2 Cpok pasmetmeHHs ety Gysar;

[lopaaok oNpefcneHHs DATH  HAMANA DASMEWEHHR.  wepewd  pabownd  denb, caedyiruiui 3 damai
ZOCHOIPCIRENTO PEFICTPRINT JOROIINMETHO20 SRNPERA HEHHBIX iparaz

Crp. 2 Uz 6
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Topsaok onperenedds Q3T OROHYAHHA PISMELUSHEA. JaMA POTMEUEREA NOCACORENT AKHIN 00RO RMETbHOZ0
FRINPCRE, HO 11 Nos0Her 08)0C MECANES O SaHis HOVUnE poivetien s

Cpox parMedeN s Kennsy Qe pRasarged e Jamsd PECKPSHNRE ROROT-Taio migdapyagee o sumycre
NEHNbX GYMaZ fie onpetennemcy

8.3 [lopAnok pasMeleHua eHHEN Gymar

MMopsaoK ©  YeaOBHA  SEUN0YEHRS  (PAHISHCKO-NPABOBMX [OrOEOpOR (MOPSIOK W YCNOEHA NONEYH B
VADEMCTEOPEHHA SAABOK) B XOLE PATMEILeHHA IeHEEN Tymar:

Pazmewiente gennsix dypmo: wecmeanieso doronnmmensiozo asinyone Yegomuuky sanpermed Rodnucki
OCYTECTHETHSNICH  TRVINEN JARTIOYCTINA dozosapa / dozogopos KyRam-npodaxcn Hemiwsix dymar (danee —
Haozoeapl.

Jarnovenie Jocoeopn OCPMECHEIABMCA & RPOCMoE nECkHENNel Hopme NYMes COCHINENENUR 0OH0ZD
ﬂﬂk)&lﬁuﬂn‘i I HOONHCRHEN C20 SMOPOIMN § COTACOMEHTON WH I EQTHNECIEE IKTEHILTRINIG.

Jurcnoenee Jozosopa ocyuecmannemen no adpecy: 109390, 2 Mocrea, pruya I-a Texemuauquros, & 129,
wifriee 2 ne nozdeece 1 (decania) padogs dell 3o Oanihd OROISTHIA PAIMEHEHA,

Moere nodricanun Jozoeopa KVRI-npodancs WenNsLx Bpmaz VUuaorninus saxpeimod no0nucki onideiedem
apuofipemeesate yeriiste Gysazy & npedcmacitacs Inumenty  dORPMEHRt, RONREEPNCOTON LN ROTNYIG
DRAANY NPHOFPERIAEM B Hermix fynd a2,

Paavmempaesiple Nenrye yMazu uaarcks GeiNG ROTTOCHLD GHATEEND VUuchmngnkos aipenmod #o0nucky &
cpok, oRpefeneritsiil J0060P0M KYRTN-NPOCANCHE, © VHEMoM cRuKa, HeptXoouMoz0 daa enecenun npuxeonoil
JARUCH NG THHEBOMY CHERIY NOMUREILHOZ0 OCPNCOMETR, OMKPEINGIS 6 PLecmpe dnyionepes Iwunmenma
Ofitecmey ©  S2PANENESHNOE  DWECMCHEenHocnsie  «CASHLIETHPORRINGA  DCHOTEMADILE  KOMBIH I
«Fapanmy  (danee — Henosumapui), wax  cneyuaswupoeannosy  depozwmapu  THd  cwemaniwex
wicectsed «CIM Domelim Meposity, © ROCREOVRWLT ITUNCTENREN HENHMX Dymas ne cwerl dene
Vuygempuxn  jaxpumeid nodruckd,  omsperestd w8 Jenozimapun (0aaee — Cuemr HOMUENOTRRG2D
Depucamena).

Qfa3ameabenes 1o TS PUSMeHTenbx ARIHT CHERIEICA  HCROTNERNBIN © MOMENTIT IO IRIen A
AEHENCHBIX CHEOCHIE TG COOMGEMICBNO i Nl cue I umenid, npedycuompenitmil sacmosiuar Peuterinen
O SONOTIUMETHHON GRACKE HEH LY 1802,

Mocae poanoli oRTamEE BPUOEPEMECHBIX NEHHEX OVMEZ 8 WENCHNE CPOK WX PUZHENeNdR & peecip
AU BONENOI-RTANCIBMES WHENTIBIX HERNBEX GYMaz TN uieHnid 6ROCHIICE COOMBENCIIEYON{ER TaRNCh,
Ocroeannes  dnx  enecends  Apaxodnoll  zanuwcr no  Cyemy  NOMENATHHOZ0  OSPMCARIR  ACTRCEHICA
REpEMNIRGE  PRCHOPANCCHEE, KOROPOE REpedaenicn IMumenmos THg), ocviecmalniomeny eedeiie
peccmpa akyuorepoe Inranennt, e nozdnee ¥ (Tpex) palovux drelt o dammer onaame gennsie Gymaz
Vagcmaukos JORPUIMGIE HOORNCKE, © POemod Cpows  NeobXoduMoze OQR RPOsedsHEN  DREPANUN RO
WREncaci e qennnx fpwas i Cuerr BOMBRINOZE OSPHCOMMSIR EE ROTONCe NOCNefHed ORR CPORT
JHEEMERIEIIA HERTEX fVaz, YermanoaTentiozo 8 iacmonies Peenni 0 donsInumenb oA SHNFCKE KEHHIX
fyaniz,

Hepedamnourioe PRenopascenie RORPICTASHICT INNEMoM ULy, 0CYReCHsinmuiesy cedette peecipa
URIHOHEPDS  IMARISHm, ROCHE  OCPIECHSTENnN  YHacmnuies  sespoiatoll  nodruckn noniodl eraamis
BpuofipemaeseX dernmx Gyvaz o mpedcrastens InRumeimy doRpMEEME, ROOMGEPNCIIIEZD ROTHYIE
AR HETIHBX TYanes,

Hemnuie Spmazi cHRRmaOmcs pazderieniisian ¢ Samel GUECEIEN  Cosmacmcme el Janucis & peecmp
RKHLOHEPOS = &TAIERBHER HENRNX GyHaz IHumenma.

Jouncaenne nernolx Gpma: g Caem HOMURAIER0ZE SCPHCINETR OCVMECTIMUTACRICA MOTLKE HOCTE ROl
CRAGIIBE WEHTaX Gyias g 8¢ AeFFNee HOCACONEIE OHR CPORA PaTHeR(eniR Heninux GpmMaes, pomaioenenozs &
nncruest Peaieian o 00RoaNumeTeN0M Sy CKE BONHEX P HT2

Mpu  pacsscugenny  qenysix  Spsa?  ApeLMYE{ECRIECHNOe  Npaeo  npuolpemenun  wennmx  Gymoz  we
HEEORCIT AR R,

Hennnte fyataza AWTAKNTICR  WMeRNGH  HEVEGME  GYMazaity, ecdenue Peccpd GAAOETbies Komopsrx
GCPIECTHERAZHICR PE2ICIHIOPOM.

Jiilo, KOTOPOMY MHTEHT BEIJSET (MANPARNAET) NepEfaTOMHOE PACTIOPRECHNC, ARISIOUCECH OCHOBAHAEM L
BHECEHHMA NpHExoaHol  3anMcH no  aHuesoMy  cqery nepeoro  npeobperatens  (pernctparop, nepssiii
NpHOTPETATEL ), 8 TAKKE HHEIE YCNO0BHA BEUETH NEPEIATONHOTD PACTOPTIRE I

1 Honuoe grupsannoe wanaenoeanue: Jaxpstmoe axiuonepiuoe obujecmeo BTE Pezucmpamop

Crp.dmwa b
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Corpaiiennoe drapmennoe wanenosaine: 3AQ BTE Pezucwpamop

JGensnn N GOPTRECHISREH NS deRmMETbROCING B0 GEOEHID Peccmpd BARCCALHES RMENFBIX et Gyma:
10-000-1-00347 eordana Cedepiaavrodd cayucdoi we unancossy penran 21 deapana 2008 20da, Gex
OSPEIEHEEN N CpreRy deficmann,

Mecemo naxoxcdenns: 127013, & Mockea, yr. Hpaedsr, doag 23,

Hocne  cocpdapemeeitiott  pezucmpanin  GORORNEREASHOZD  AMRYCRA  qewitslx ez Documenm
npedocmaciaem Pezucmpamopy sapesucmpapoeditiog Petetiue o DORoINTIMETEHOM GHHYCKS HERHRLY TRMaL,
Pezucmpamop JAumenma eHOCKIN § PEECp dAA0STOUEs KEHHMX YMAT UHPOPMAKIG O OONETHEmCTOI0N
GRTHVCHE HENHBIX GYMEZ N IAUHCAAEHT HEHNLE BRAMG2E OOROINEMOTLROND SHRPCRE NE DHUCCHONAT cucm
DARUMEHING § KOTUHCCINGE, VRETanfor & Perenun o SononiiieatNom GynycKe KENNIX GPmaz,

Hocne onaamun Yuacnuror Jaupsimoil HOORNCKN Rpuobpemacyary yennstx Syaaz Dugmenm swdacm
Pezucimpamopy REpeOamonioe pacnapaanenie, REARMOMESR PCHOSANNEN JAX BHECENIR NPIXOOHOR Jaitien
e Cemy NOMERGIDHOZ0 JCPHCANERN, Ho He Rosowee 3 (mpex) paliosux duefi do nocrednese ong cpora
parnigens yermeie dpaaz, eapederennodl o 8.2, nacmogmiese Potichiin o domonnuneaeion  sWayere
Henruy gz,

Pecucmpamop ¢ mevene 3 frmpex) patouux dReit co dun Rory4enmy Repedamaimg pactopaycenin & He
nasdues pocaedireze dNA CPORT PAIMCHIERILR HENNMN DpMaz, enpedetentozo n, 8.2, nacmosiyeze Pewenus o
DONOANUMENLNOM CUNYCHE  RENHLX GUMAZ, HPOHILODUNT OREPAUING CHUCHNES © IMECCHPHOZ0 CYeHif
IMumerann  YRAIAHKOZ0 8 AepLOQuIouHoON  DOCHODANCERIE  KOTUESCHMET  HeHHMY FBRMEZ  NOCHORIEZ0
DONOTRIMENEIOZ0 EWAPERA N IAYNCAENAR 1 Fa Cuent Hestuiimreioss OepreameLs.

Lfennbre (FRMazn Hg PUIAEHETIomER ROCRedCIMaoN ROORUCKI HPReA RPOGEOSHIA MOp2os.

Pansengerue gennsex Fuas DMUsenmon ¢ mpuoacaenies RPopeccuonatsHex PAgcinkos peirica e
fpamaz, oRAIEG@OUET IMANIEHILY POTVEH 0 PUIMEHIEHIND HEHRBIX BYME2 Re GCYIECITRencR,
Odupspesteinto ¢ PEINCHREHEEN HeNHLX GVM02 APedTazats K KpNOGPeINeERn, & MoM YHCIE, 50 MPeOena
Pocenficroli Dedepaint ROCPEICHROM PIIMENENEA COOMSERCIEYIOMINY  HNGCTRPANISIX NERIEsX OyMFs,
PANEE PAIMEIYSINGIE (Haxod@uuecs & ofpaitenuty) tennse BRRazn DMUmenna Mmoo We ey, Kamaropuu
{mtaenal, e pranupyemcn.

Ariun, Herise GRMazn, KONCEpMUpYenic § aRUHL, § ORMHONE TARINCHRE Rpates JaKpsmon noonacky
MORLRG CPed SCOX AKIHONEPOR € RPEOOCHITETENIEEN YROZINNGAL GRENONEPEN SOTMONCOCHIN RPUOBPEMen s
HETO20 HECHT PIIACH{EEH MY HEHRBIX GPMaz, BPoRopRaoiaisiose KOMNYECIHEY AP RHaON RIS M ary i
COCMMBERICTNEY IONEET KOFIEZGPUINE (R}, HE PATsetiqanmen,

Hewupre  fpwazid  ROcpedcmenss JQRDEMON  ROORUCKN  MoTske  cpedn  axiHoneped  DMumenma  ©
AEeOOCHIGENeHIENM N GOIMONCHOSIN  NPNOOPEmCHuS  ORPeEdEIcHIoIs  (OIPANUNENHO20} KOS BCCm
JPOEEMENAENRLX BENIBEX BYMGES, I PETMOt i CR,

Istumenm He  Achxemca  XeunHCMOCIUESIN  OOWECTIGON, MMELIM  CHINMERNECKOE  THaNeNte R
DBECHENENUR GDOPOTIL CRIPRs & Fesonacrocmu ocydapemeat, i Iactwsenide doroeopos, RARPOETENTHY i
ORUEPNCOSH I HEWIRIX GpMas SMiumenma REpair GTadet by & Xooe ix PATMengeliig e mpeiyer pHLTm i
PEHIEHUA 0 APSORAPIENETEHON COXTHCORMANN VRAIGHNBIY 002000008 & coomeentemenn & Dadepuisisin
saronas " ROpROKE OCYIMECIMERENIA HHOCTPAIINNX BHEECIFTNEE & Xoiafemaenine ol ecmed, LNeou e
CHPAMEIECKDE JIATEH Be D oFecneven td oOopoNL CIPING it BEIORACHOCTIN 200V APy,

8.4, Hena (uexs} HIH NOPAACK ONPEJRMEHHA LEHB paIMeLeHms LeHnbIx Symar (pyd.):
g

8.5, Nopaaok ocyecTBAERHA NPEHMYUIETICHHOTD Npasa MpHoGPETENHAS PA3MELIACMBIX IEHEM Y Gynmar.
Hpe passewennn  qennsx  0pMa:  NPENAVINECHISCHNOE RpOGe  HPROGPERMERUR  gENNWX  Gyaas e
HPEOCIeIREMeR

8.6, ¥enoRHA B DOPHLOK OIITATE UeHHLX Gymar:

flpedypenompena oNRanta eeENCHR N CREdUIIGEMY,

Yeaoeud w nopador onaamss Hennsy fpacaz: Quaara genisoe §)na: ROCHORIEE s COIRVCRa NPoTaooRm R
denencnsrni cpedcmennn 6 pyonnx Poccuticreii edepann.

Hutnod onnems JOROIREMETERIE  OBMKNOGCHILX  UMENNOY  FIdoRpHenmapisx acytll RICHogwee
DOROTNUMMETAIN20 AWRYOKD AEIASMEN  Jima sNecen R DeNeNcRbX  cpedeme wa  ouem IMEMeHMG oo
CACIVNE RN DERG NI NRIEM L

Crp, 4 w3 b
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Hoanoe pupmenioe naumenceantte  kpedmmnaeil  spranmagun:  Iyireunoe  griyuonephoe  obwEcmen
" Xanernwi-Mancuiicrutt Gang Omypuimue”

Coxpangenioe narenocaitiee kpedunroli opeanzai: HAQ «Xawmv-Mancuwiicruil fanx Omapeimnuey
Mecwo feaxeandenun  Kpedmmuei opzawiaoymn: Poceuiickan Oedepaun, 1IM21, Mocwes, ya. Tasype
Bpyrize, & 1, cmp, 13

Bariogcine perauanme cnem

Pacuemiiaii cuem: $070281020000001664%

Koppecnondenmciuid evem: 3010181 0700000000287 & Omdenernun 1 Mockoa

EHE: 044583297

Aomonie dnreIb e GRNNN IR NX BPUOIpEmeNy oraeRemen poanecmsn. Poccpoure onrams mpa
APHGBHEIER NN GOROARIET A GRHIN He IPedycompendt.

Cpox owngmer: Prazvenigensie arRyny SonMcre Gorme ROTHOCHIGN (IETTHENAL X HPRoTHEmanteaes o meveine
CROKG POTHSISHNEA MeHIMX ntdz, Yraaniiozn & 1, 8.2, nacmosugeso Peutenun o Jonoaiimension ssnycke
Hennsix #yMaz, 6 cpox, oApedenenmsil d0z0G0pON  Kymiu-npodaycd, © ywemos noaoncennd n. 8.3
tacmoaniese Peireria o foROTNTETOHON SMIYCRE HERIbX Byraaz,

8.7 Ceenenms 0 ACKYMENTE, colepwalier QakTeMeckHe HTOMH DRIMELEHNA USHHEK OyMar, KoToped
(PEeLeTABEACTCA IOCS IABEPLIEHHA PAsMEIeHHS LeHHLX Symar:

Aewpatenmon, conepHemiA JNKFIECKEE NRIO2N PUIMEICH A REHLX BRna2, kowapred Jummenm doaxceei
HPEGCIAEHD & PeHCIDUEII0N R Op2an ROcHe TOeerMenen PaMEN{eia HeHiorx Gralds, AATREMCT ruem
aF WIG2AX QONOTRHMETEIG2E SUHBVCRE NEMIELX By,

9. Mopapos i YCNORRA TEOMAMSHHA H BRINIATEL FONOA0R 00 ODRMHCELHAM:
Alanrnril mywieny BpUMENASINC MGIRRG OTA OB TAHNT

10, Crepenws o npuodipetesnn ofnurami
Alarst 6 YRR HPUMENRCTNCS TITSRG 008 oRTHZaNET

11, MNopRROK packpsrTia IMHTEHTOM HHOOPMALH O BEINYCKE (AOMOMHHTOIEHOM BLINYCKE) IEHHEIX Gymar:
Pacipeunteae B fhopaanien @ Gomemnen eI aRyeke geriny fyaaz Sedepanodisian tarones ome 22,04, 19946
& MIB-PF O panke Hemnsix Gvaaz” o Hpurazon Pegeparviol cIymwebn B PUIGRCGGMM PHIIKAM ot
O4.10.200F 2 A 11-d@pe-n "O00 pmecpaycderuy JToroneenus 0 pockpelimistt Binpopaugun I8 Hmelmau
FHECCHONITNX Herisx Gpacaz™ dnn dannezo Saemenma e npedycrompena,

Focydapcmeennan pesucmparun SonoTHEMETsiz0 SWAYCRA NeNRsix DGz pezucmpanicii Hpocnexma
HEMHMX FPMAZ B CORPIRUNCOTEmMECH,

Hupopmawun gymem onyoaukesaiiun & Repuodideckon nevaniost uydan i (Wadamumx) e packpoieacice.
Hughopraguan qymrey onyiTuresanun ua copanmige ¢ cemu Homepnem ne pacgprisaenics,

Hughoprayua & opste excexsapmaisiozn  omdema §  coofmenud o cgecmsennny  hakmax e
PACKIGIGAEFRCH.

TMUMENM WALTH Pe2NCIPIETOE, OCPIecIeTRIOMER sedetine Peecipa aIn0enbies WMENNBIX Hermwx Gyt
FHEMENIN, R0 Mpefosanite SAUAMENECOSanitoss TR o0R30N HPedocHdeunts oMy KOomw HACHIORIHezo
PEHIEHUR @ GRIVCRE [OONATHEMETOHON GHIVCKE) HENISEX BYMA: 30 JLEAHLY, He NPECONUaICHIr0 Samparsr i
& HIZOMOT SRR,

12, Ceepenms of ofecnevedHn MononseHHs o0S3aTENsCTE N0 ORNRMAIHEM EHAYCKS (AONOTHHTENEHOIO BRNYCKA):
Aeuh bt fE PR RPUMENREIICE IHOIbKO QB8 OfTsru

_ 13, Crpeneyns O NpeIcTERETENE BIAACNEUER OBITHranHi;
1 Aanusiii YRR BPUMEHASHICA IOTLRO QIR T2

[4. Ofa31enbeThO IMHTERTA W (HIKM) PErHCTPETODE, OCYILECTENRIOWETD BEAEHHE DEECTRA BAARSNLUEE HMEHHR X
§ UEHHBIX 5}'HEIF FMHTEHTH, no T_P'GEDBHHLLH.‘.I FHHHTEPOCOBAHHOMD THUA NPEROCTABNTE MY KONHID HAaGTORLLer
} pemenna o BHINYCKE {ADOOIHWTEALHOM BRIMYCKE) UEHHBIN GyMar 3a NNary, H8 NPepHIRIOULVID SaTPaTLHL HA e
HArOTOBEAEHHED

N Iumenm WL PezUCIPaNeD, CCPRECTCARIOunE gedente Peecinpd aradeIbles MHEHHMWY Henrix Gyaraz

Crp Fuzh
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FRNFEEAN, o pelosanne JERNMCDECOSTIROSG TRA 00R3aN NpednchITUmD M) KONE  FaeroRneze
Pesensr ¢ goitycre (BoRCTHERIEAIOM SRIVCRE) Nermvix BYMaz 30 RATHY, B¢ AP MINOIYIE NIFPAL Bt
2t WEZOHTOETEH e,

15, OfmarTenbeTRo SMHTENTR OOECTEMHTh Tpasd  RIAENMUER UeHdkx  GyMar npe  co0AmeHHH  AMY
yeTaHOBeHHArD saKononareapsTeor Poconlickoll denepoupn nopaaie ooy IIccTENEHHA 3THY NIPaB;

it FAIPENTCR PRECRENUNY AR LIG0STEHES HOHNMX GYNa2 Hpi CORNOOSHRE LMK VOrEaR0SACHI00
sarensdamensemean Pocciiickon @edepanut RopadKe OcPECneIaing Jmux npug

16, Ofg2aTereTeo Tuy, NPeAocTABEILNY 0BLCneueHHe No ofnuraljaan 0BecneunTs HCNORHeHKE OOA3aTENhETR
IMITEHTE TIEpen BAAucHsUavM oONHTALMHA B CAYHAE OTKATA JMWTCHTA OT MCNOTHeHH? obalaTensete nwmbo
NPOCHONEN  HORONHERH  COOTRETCTEYIOWHR o0RsmaTeneete no oDnMralisM, B COOTBETCTEMH € YCIOBUAMH
OpeAQCTaRR REM O ofecnedgHuN,

AFQrin il sy nEIR RPIEVERAEMCR METEK0 098 o01u2a il

17. Miykie CEENSHNA, NPEnySMOTpeHibe CTapnapTami
s e CHE Vi
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Byxranmepcunii Ganasc

na 31 man 2016 r. Ko
Popra no XYY 0710004
Para {wsong, wecay, rog) ] 31 65 | 2016
Opradissauss  AD "TENWOC® ng ORID 09213447
ANEHTHAMKELEOHHEN HOMED HANOToNAETENGLIHKS WHH TT23633624
JearensHocTe n ofnasTi ApABs, GYNranTepoROTe YUYeTa W fio
Bisa akoHoMKYeckoi AYAWTE; KOHCYNETHPOBEHHE NG BORPOSaAM  KOMMEPYRCEOA oKB3N TaA
AERTSALHOCTH JEATENHHOCTM M YNPAEREHNS NPagnpHaTHEM
OpraqrIaUHOHHI-NPAR0EAA HopME f (opMa cofeTEaHHOCTH &7 16
PrumonepHos oBWwecTED / vacTHAn coBCTREHBOCTL no QKON F OXDC
o ——yr no OKEM 384
Mecronarawaerwe (anpec)
108330, Mockaa r, ynuua Tescrunsupkos Tas, gom e 1209, od. 2
MNoncHeHuR HaumeHoEaHE NOkE3ETaNA Ken Ha 31 ”:n 2016 | He 321&;?593 Ha aguﬁj_?ﬁm
AKTHE
I. BHEOBOPOTHLIE AKTHBLI
HeMaTeprankHEe AKTHEL 1110 . - -
PesynsTarb! HECrafoBakui U paspatoror 1120 - - -
HEmMETEPHATNEHEE NOUCKOBEIE BKTHER! 1130 - - -
METEPHENEHER NBICKDBRIE SXTHES| 1140 - - -
OCHOBHEIE CPOACTRA 1150 - - -
Noxogiki2 BNoSEHA B MATE pHansHLE 1180
LEHHOLTH - = -
IAHIHCOR NS BN OMEHLE 1170 535140 538 140 -
OTNOMEHHBIE HAMONOELIE 2CTHELL 1180 £5 32 34
Mpovne BHEOTOROTHEIR AKTIELE 1180 - - -
iAToro no pasperny | 11 530 205 538 172 34
Il. OEOFOTHBIE AKTHELI
Sanack 1210 - - -
Hanor Ha gofasnesyi CTOMMOCTE NS 1220
npHMCEpETEHEEM UaHROCTAM 2 2 1
[aBUTORSEER 2800/ HEHHOTE 1230 13 & 25
Fﬁmﬂm&ue BIHOMGEHME {38 MOCKTHISEHN 8 1240
AEHERKEX SHEMBANEHTOR) - - -
[IEHERHEE CDBMCTEA M [EHSHKDIE SxBWEaNaHTs | 1250 1 368 1532 &5
MNpouwe oBopoTHLIE BHTWSEE 1360 . 4 -
Wrora no pasgeny Il 1200 1 384 1538 31
BANAHC 1600 540 528 540 711 125
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Gopwa 0710001 ¢.2

MoRCHEHUS Havnmerosanme norasatens Kon |23 "r” 2016 | Ha 3210’:?:6” m 3210‘::":6”
MACCHB
IIl. KATTUTAN U PE3EPBbI

YerapHsii KanuTan (CxnafovHs@ kanuran, 1310

YCTasHbIA oKL, BRIARL! TOBAPULLEH) 540 030 540 020 30
CoBCTBEHHBIE RKUNM, BoIKYNNEHHHE Y 1320

aKUMOHEPOR s =
MepeoteHra BHE0BOPOTHLIX AaKTHEOB 1340 g =
[oGasouHblid kanuTan (523 napeoueHKm) 1350 - 2 >
Pe3epBHLIR KanuTan 1360 . = -
|-Hepacnpenenenuan npubens (HenoKpLITLIA 1370

yBLITOK) {104) 31 12
ViToro no paaneny Il 1300 530 926 540 061 42

IV. JOJICOCPOYHLIE OBA3ATENBCTBA
3aemHme cpencrsa 1410 . s -
OTnoXeHHsIe Hanoroesie obasarenscrea 1420 & 2 -
OuyeHouHsie obr3aTenscTea 1430 . 2 =
Mpouune cBsizarensciea 1450 -
WToro no paaaeny IV 1400 P x z
V. KPATKOCPOYHbIE OBA3ATENBCTBA

3aeMHbLIE CDRACTBA 1510 650 650 70
|Kpepuropckan 3a00MmKeHHOCTL 1520 13 3
[Aoxoast Gyayuux nepronos 1530 - - =
OueHouHEIe 06A3aTeNnbCTEA 1540 - - 10
MNposwe obssatenbcTea 1550 . - =
Wraro no pasneny V 1500 663 650 83
|BANAHC 1700 540 589 540 711 125
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Oruer 0 huHAHCOBLIX PE3yNLTaTax

28 FuBape - Mad 2016 ., Koge:
popra no QK oT10002
[Nara (wmcno, mecay, roal 31 f (i} | 2018
Opramsaaund  AD "TENMOGC" ne QK0 09713447
Viaesmadiara MosHER HOMED HANGTONNATENLALKEE HHH TT23833624
[eRTeNsHOCTE B 0SHacTH npaed, SyranTepororo YYeTa o -
Ba SkonoMieckol  AYRWTS] KOHEYMLTMPOEEHME MO EOMPOCEM KOMMepHeckod oxaan T4
ABRTOABHASTH AENTENLHOCTH W YNIDASNEHNA NPSqnPHATHEM
Onrasuaaluonso-Npasosan opua | hopma coficreesiHnaTn &7 18
MsryHonepHoe oBljecTao ! uacTHaR coboTERHHOCTE o OHONG [ oG
EAMHHMLE Mameperin: B Telt. pibned o OKEM 324
MarcHeHHA HalMeHopate NokasaTens Hea pa fuaaps r“”'-m G| sa H’Eﬁ; WA
Buipyusa 2110 -
CalietToMMOCTE NDONEN 2120 .
Banosas npribiis (yEsmox) 2100 -
Homseprecans Pacxokl 2210 -
|¥npaansiacivie paceomsl 27 (164}
Mpwiene (YERTOK) OT NpomEN 2200 {164}
Lo%on6l 0T YHACTHA B QREYTHY Opratlaalisms 2310 -
|Mpodevisl K nomyss 2320 -
Mpousativel K yTaTe 2330 -
‘I_ﬁﬁua oXoa 2340 3
Mpoane packons 2350 (8)
MpuGeine {yBemex) o Haneraobnomrerua 2300 (163}
TeryLA HAno Ha NPMGLLITL 2410 -
B T.M. NOCTORHHEE HANGIOALE 0bA3aTEnsLcTEa 2471
{sxTmaw) -
MamstEme DTIOREHHEK HANGToBLI OORIATENLCTE 2430 -
iAanaHaME OTNOEEHHED HANOMOELN SXTHE0E 2450 34
|Mpoues 2480 B
[~ Tkcran DpBLING [YORITOK)] 2400 (135)

3A0 ddInesida konHcanmunuz», 2016 2.

53



@opma 0710002 ¢.2

MoscHeHna HamveHoBaHWe nokasatens kea | % ﬂ%’fé’; o S ﬂ";oa,p; . i

PesynoTar o7 NepecueHKH BHeOBOPOTHLIX 8KTHBOB, He 2510

BXMOHACMBIA 8 YrCTYI0 nprbbins (y6eirok) nepuoaa -

PeaynsTar OT NPOMMX ONEPELMHIA, HE BRIOHAeMbIA 2520

B 4MCTYH0 NpuBLins (yBbitok) nepuona - -

CoBOKYNHLIA DUHAHCOBLIA PeAyNsTaT nepuoaa 2500 (135) -

CNPABOYHO

Ba3zosas npnbbinb (yOuiToK) Ha axumio 2900 - -

Pa3ssoaHeHHas npubeins (YBLITOK) Ha akyuio 2910 - -
2L Mapuna

Pyxosogurens t oBHa
x & p DOFANACH)
1 16r1. & ‘
HIoHR 2016 T. Q"Q,,“'f_"_l/
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AxuunoHepHoe obwecreo «lennoc»

OrPH: 1127746259552, UHH: 7723833624
109390, r. Mocksa, ynuua 1-1 Texcrunoiymkos, 4. 12/9, oduc 2, Ten. +7(499) 322-19-53

Ne Mo mecry Tpebosanna

Ot «31» mana 2016 1,

PacnmupoBka no kpeauram H 3aiivam na 31.05.2016

Haumenopanue B obazatensers Cpoxk Cymma Ha
KOHTparcHTa BO3BpaTa 31.05.2016
Twic. pyb.
Jorosop 3a#ima 01 OT 28.03.2017 650
(3.04.2015 r
(GecnponcHTHLI)
~ HTOIO no erpoke 1510: 650

[eHepancHbIi AMPexTop M. B, Kanawnuxosa

3A0 «IInesida koHcanmuna», 2016 2.
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AkumnoHepHoe obuecrTeo «lMennoc»

OrPH: 1127746259552, UHH: 7723833624

109390, r. Mockea, ynuua 1-1 TekcTunblmkos, 4. 12/9, oduc 2, Ten. +7(499) 322-19-53

N

Ot «31» Mast 2016 1.

Mo mecty TpedoBanua

Pacmmpposka punancoseix Biaoxkennii na 31.05.2016

Haumenopanne kouTparenTa Cymma na 31.05.2016
Teic. py6.
Axurn KPEMELMO TPEAJTAHT 539140
Hroro mo erpoke 1170 539140

3A0 «IInesida koHcanmuna», 2016 2.
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AkunoHepHoe obujecTeo «lNennoc»
OFPH: 1127746259552, HH: 7723833624
109390, r. MockBa, ynuua 1-9 TekcTUnblumkos, A. 12/9, oduc 2, Ten. +7(499) 322-19-53

Ne Mo mecTy TpeSoBaHus

Or «31» mas 2016 1.

Pacmudposka craren «leduTopckas 3a10/ukeHHOCTY ¢ Pa3fABKOHA 110 KOHTPAreHTaM, ¢ AaTON
BO3HHKHOBCHHSA B JATOH m1anosoro noramesns va 31.05.2016 r.

Hammenosanne Cymma Hara | Ilnanosas nara Texymas /
KOHTpPArcHTa Tric. py6. BO3HUKHOBE | MOTAINEHHS NPOCPOHEHHASA
HHSA
000 «Tarcxom» 13 31.03.2016 31.03.2017 Texymas
Hroro no crpoke 1230 13

Pacmadpoeka crarsn «Kpeamropekan 3ag0iuxeHHOCTE ¢ pa3dnBKoif Mo KoHTparenTam, ¢
/laT0if BO3HWKHOBEHAN H AaTol naanosoro noramesns va 31.05.2016 r

Hanvenosanue Cymma Hara [InanoBas jara Texymas /
KOHTpareHTa Teic. pyd. BO3SHHKHOBEHHA | Moramenus npocpoYeHnas
BTB 3 31.05.16 10.06.16 Texyman
Perucrparop
Basocei 11 31.05.16 15.06.16 Texymas
Hroro no 0
crpoxe 1520
ST sy,
“ :'///‘/. “n Oc” {"."_‘ié 7. -5 )
TeHepanbHbi# aupexTop Bl _!.&1‘—}—'—; _\g ¢ M. B. Kanawnuxosa
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I? s 3aKa3HOE C YBEAOMIECHHEM
HEHTPAJBHEINA BAHK
POCCHICKOH QEJEPAIINA AKIHMOHEPHOC OGIICCTBO
(banx Poccun) Feanoc
Ihasunoe ynpaBaenune
no HeaTpaasHoMy deaepaabHoMy OKPYIY
r. Mockea
yi. 1-a Texkctunsuxos, a. 12/9, oduc 2,

B g r. Mocksa, 109390
or__ 31MT U8 Ny #/rgrsdss
Ha Neo oT

Veegomnenue
00 aHHY/IMPOBaHNWH HHAMBHAYATBHOIO HOMepa (KoZa) AONOIHHTE/ILHOIO BLITYCKA
SMHCCHOHHBIX LICHHALIX ﬁymar

B coorBercrBun ¢ Vkazanuem banxa Poccum or 13.10.2014 Ne 3417-V "O nopsaaxe
TPHCBOEHHS W AaHHYNHPOBAHMA TOCYAAPCTBEHHBIX PErHCTPAlHOHHBIX HOMEPOB  HIH
MACHTHOHKANHOHHLIX HOMEPOB BHIMYCKaM (IOMOMHHTENLHLIM BEIIYCKAM) OMHCCHOHHEIX
UeHHBIX Oymai" pemrennenm [hnasrorc ynpasncans licaTpansuorc Oanxa Pocemifexo#
®enepaumn no  LlentpansHoMy deaepanbHOoMy okpyry r. Mockea or 28.08.2015
B rocyZlapcTBeHHOM peructpanuonnom Homepe 1-01-78621-H-001D. npucsoennom 16.03.2015
JIONOHHTEISHOMY — BBIOYCKY  aKuuii  OOBIKHOBEHHBIX  HMMCHHBEIX  0O€3M0KYMEHTapHBIX
Axunoneproro obmecrsa "T'enmoc” (nara rocy1apCTBEHHOH PErHCTPAUHH AOTOIHHTEIBHOIO
BRITyCKa — 16.03.2015), B cBA3K ¢ HCTCYCHHEM TPEXMECHYHOIO CPOKA C JaThl FOCYAAPCTRCHHON
PErHCTpauHH oTuYeTa 00 HTOrax YKa3’aHHOrO IOMONHHTEJLHOTO BRIMyCKa NEHHBIX Oymar
(21.052015) ¢ 28.08.2015 ammymmpoBaH HHAMBHAYanbHBI Homep (koa) 001D

AONOTHATEABHOTO BRITYCKA.

3amecTUTENh HaYATbHHKA 7

VnpasiaeHus KOPNopaTHBHBIX v

OTHOIIEHHHH, PACKPEITHA HHOOPMAIHH e

H IMHCCHOHHBIX IICHHBIX OyMar g 0.C. Tenerruk

Hen Eral AW
(495) 950-26-46*40901 ¢ 14.00 30 16,00

3xon. N2 Teruoe - 4B 10015

3A0 «IInesida Koncanmumua», 2016 2.




CREMETIO TRADING LTD

UNAUDITED STATEMENT OF FINANCIAL POSITION M.12.2015 3.12.2014
usD uUsD

ASSETS

Non-current assets 30926 090 -
Financial assets 30 926 090 -

Current assets 30 705 369 1270
Tade and other receivable 30 700 000 1270
Cash at bank and in hand 5 369 -

lotal assets 61 631 459 1270

EQUITY AND LIABILITIES

Equity
Share capital 2335 1270
Share premium 31175 440 -
Retaineld earnings {(Accumulated losses) 30 453 684 -

Total equity 61 631 459 1270

Non-current liabilities - -

Current liabilities - -

Total liabilities _ -
Total equity and nabinues b1 631 459 1200

CREMETIO TRADING LTD

UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER 31.12.2015 31.12.2014
COMPREHENSIVE INCOME uso UsD
Revenue 30 713 942 -

Interest expense on loans 13 942

Inferest on SWAP 30 700 000
Administrative expenses -5 031 -
Operating profit 30 708 911 -
MHet finance costs -255 227 -
Profit {loss) before tax for the period 30 453 684 -
Tax - -
Net profit [Toss] Tor the period 30 453 684 _
Other comprehensive income - -
Total comprehensive income for the period 30 453 684 -
Director Gianna Trapezanidou

3A0 ddInesida konHcanmunuz», 2016 2.



CREMETIO TRADING LTD

UHAUMTED STATEMENT OF FINANCLAL POSITION 31.05.2016 ITAZ2015
Ush UsD
ASSETS
Non-current assets 30 926 090 30 926 090
Fimancial assets 3 926 080 30 926 090
Current assets 50 TO5 341 a0 705 369
Trade and other receivable 30 T 000 30 700 000
Cash at bank and in hand 5 341 5 368
otal assets 61 631 4341 &1 631 45%
EQUITY AND LIABILITIES
Equilty
Share capital Z 338 21335
Share premium 31 175 440 31 175 440
Retained earnings [Aecumulatad losses) 30 453 656 30 453 684
Total equity T 61 631 431 61 631 459
Non-currant labifities - -
Borrowings
Currant liabilities -
Trade and other payables .
Total liabilities - -
“Total equity and NabINies 61 631 431 61 631 459
CREMETIO TRADING LTD
UMALDITED STATEMENT OF PROFIT OR LOSS AND OTHER 31.05.2016 M AZ2048
COMPREHENSIVE INCOME UsD uso
Revenue = 30713 842
Administrative expenses 203 S50
Operating profit -383 30 TOE 911
Med fimance costs J65 -255 23T
Profit {loss] before tax for the period -28 30 453 GA4
Tax - .
Net profit (Toss] Tor the period -28 30 453 6B4
uiher comprehensive income - ~ -
Total comprehensive income for the period -28 30 452 634

Director

3A0 ddInesida konHcanmunuz», 2016 2.
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CNPABKA C PACLUM®POBKAMU EATIAHCA
CREMETIO TRADING LTD /

"KPEMELIUO TPIWAUKHI NTA"

Ha 31.05.2016

DUHAHCOBbIE BNIOKEHKR, B T.M,:

®OpMa HHBECTHLMA Haumenosanne obLekTa MHBECTHPORAHMR | CTOMMOCTE Ha Ganakce (Bonnapax

(RanMeHoBaKKe Bymary, axuwm) CuiA)
ONroCpoYHLIE hHHAHCOBLIe BROXEHNUN:
Axeiymt . |Mistalda Holdings Ld 30 926 090
Wroro - - O R AR AR 30 926 090}

Gianna Trapezanidou / [ixuaxna
RAupekTop Tpaneaanuny
Ismmconsmar opeieparas. CREML IO TRARING LYD / *KPEMER RO T a0 1
| P $y crpoku b " Tehnvopewan su 4" oe cacr ita 3t man 2916 youn ]
RN Yo Kouuenvapat wainiramioe
™ IGavoge, 70 T ity o SR ot ey
- e pmrcmunt el oASrimiay
CacTRmaneT $% v Baee o7 paaueps (ewrsereraymaeil Cymus 1oxymelt Mara Flasmewan are tyena ol i g ancsa® » Cemeemneh
ybempasn nun wosrmemotrs, | sbpnicasans rarsmesan npecpeianuill pewng
AVMnbe wn d o [} A ™ PR AN ST -7 PR Meps ane
Bptacarice s cypose “TIPOYIRE ") sn i 2% s, MRS A TID O IL, LEE IGOMAR IATE
FUS:‘ D ST V0 RR e T
ORY C 1 poeve.
LA
AMITLIE m

LAS] S
I
[LERSIAR CAMTAL o - e EINEE(] KNS

Hupesciop Glasma Teapezanidou | [unanmn

Gl
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HE 336734

N 7
KYNPIAKH ), & 7
REPUBLIC %y

X

N\
~

[

|

Y AHMOKPATIA
)/ OF CYPRUS
17

MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER

NICOSIA

15 May, 2015

CERTIFICATE

CREMETIO TRADING LTD

It is hereby certified that, in accordance with the records kept by this Department
the following are the Shareholders of the above Company :

Names and Addresses
ALFA JSC

Butyrsky Val, Premises 8, 10
Moscow, 125047, Russia

UNIA JSC

Butyrsky Val, Premises 11, 10
Moscow, 125047, Russia

HELIOS JSC

First Street Tekstilschikov, 12/9
Flat/Office 2
Moscow, 109390, Russia

3A0 «IInesida koHcanmuna», 2016 2.

Class (value)

CLASS A(EUR0.01)

CLASS B(EUR0.01)

CLASS B(EUR0.01)

No. of Shar

102000

49000

49000

[RENE ATHAMASIADN!!

for Registrar of Companies
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; APOSTILLE
] (Convention de La Haye du 5 octobre 1961)

1. Country CYPRUS.
This public document [RENE ATHANASIADO!

2. has been signed by

3. acting in the capacity of Registrar of Companies
4. bears the seal/stamp of the Registrar of Companies

Certified
5. at Limassol. 6. the 1 8 MAY 2015
DESPO XENOPHONTOS
7. by
8. No g/r/téOd—%o//(‘
9.

& | Permanent Secretary
7 ) 7| Ministry of Justice and Pubiic Order

3A0 «IInesida Koncanmumua», 2016 2.
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PECITYBJIMKA KHUITP

HE 336734

MHUHUCTEPCTBO SHEPI'ETHKH, TOPI"OBJIH, ITPOMBIILIJIEHHOCTH U TYPU3MA
JETAPTAMEHT PETUCTPALIMU U JIMKBUIALIMK KOMITAHHHA

HHUKOCHA

15 mas 2015

CBUAETEJIbLCTBO

"KPEMELHO TPOWIUHI JITA" (CREMETIO TRADING LTD)

HacTosumM yAOCTOBEPAETCSA, YTO COMIACHO XpaHSAIMMCA B JlermapraMeHTe NOKyMEHTaM

CIIEAYIOLIHE JIHLA SB/ISIOTCS aKLIMOHEPAMH BhILeyKa3aHHO# Kommnanuu:

Hwmena u anpeca Kaace (croumocts) Kon-8o akumit
AO «AJIb®A»
Poccus, 125047, r. Mocksa, Knacc A (0,01 EBPO) 102000
Byruipcxuii Ban, nom 10, nom. 8
AO «YHHUS»
Poccus, 125047, r. Mocksa, Knace B (0,01 EBPO) 49000
Byrsipckuit Ban, nom 10, nom. 11
AO «'EJIHOC»
Poccus, 109390, r. Mocksa, Knacc B (0,01 EBPO) 49000
ya. Texcrunsummkos 12/9, ks./odpuc 2

HUPEHE ATAHACUALTY

/noonuce/

Ot umenu Peructparopa Komnanuii

3A0 «IInesida Koncanmumua», 2016 2.
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ATTOCTHJIb
(laarckas koHBeHLMs OT 5 okTAOps 1961r.)

1. Crpana: Kunp

Janublii opHLUHANBHBIH JOKYMEHT

2. NOANMHCAHHBIH HUPEHE ATAHACUA LY
3. JeHcTBYIOUIeH B KaYecTse Peructparopa Komnaumii
4. CKPEIUIEH MeYaThio/IITaMIIOM: Perucrparopa KoMnaumii

Y noctosepeHo

5. s 1. JIumaccon 6. 18 mas 2015 r.

7. JECI1O KCEHO®OHTOC

8. Homep: LM 40680/15

9. INeyaTs/trramn:

/Mleuats: MUHMCTEPCTBO IOCTHLIHH M OOLIECTBEHHOIO NOpsiAKa/ 10. TTonmuce:

/nodnucw/
IocTosHHBIH 3aMeCTHTE B
MHHHCTPA IOCTHLIMH H
o0LIECTBEHHOTO MOps/Ka

/Mapka 06 yniate nouuTHHbl CTOMMOCTHIO 5 EBpo/

1 "Lwa ’

3A0 «IInesida koHcanmuHa»,, 2016 a. 65



4

I'opoa Mockea.

JIBaauaTh nepBoe Masi ABE THICAYH NATHAAUATOrO roja.

Hacrosiumii 1epeBojl ¢ AHIAHHCKON0 $3bIKa HA PYCCKHH SI3bIK BBINOJHEH MHOM,
nepesoaurkom Korymko Kpuetunoit HukonaesHoii.

”ePeBMWKM&MLrZ‘}éMM MW‘%

I'opoa Mocksa.

JIBajuaTts nepeoe Masi IBe ThICHYH NATHAAUATOrO roaa.

s, Kpacuo [‘epman Esrenbesud, HoTapuyc ropoaa MoCKBbI, CBHACTENLCTBYIO
MOUTHHHOCTH NMOAMMCH, caenanHoii nepesoaunkom Kortyuko Kpuernnoit HukonaesHoi
B MO&M mpUcyTCTBHH, JIHUHOCTE €€ yCTAHOBICHA.

3aperucTpUpoBaHo B peectpe 3a Homepom Ne (0-5- ¥ 287
Bssickan Tapud — 100 pybneii
Horapuyc

Bceero nponyMepoBaHo, MpouHypoBaHo
M CKperieHo nevatsio ___ 3 nmcta(oB)
Horapuyc /

3A0 «IInesida koHcanmuHa»,, 2016 a. 66



CREMETIO TRADING LTD

Arch, Makarlou Ili, 155 PROTEAS HOUSE, 5th Jivor, 3026, Limassol, Cyprus

Director / Anpextop

«09» September 2015

To whom it may concern

Please be informed that as at the date of September 09,

For the period from June 30, 2015 till September 09,
2015 there were no adjusting subsequent events in the
Company's economic activity with any financial effect
on the financial statement. There were no such events

Changes in the fair value of assets for
more than 20% in the value of assets
as indicated in (he statements dated

June 30, 2015,

Changes in net losses for more than
20% in the value of assets of the
statements dated June 30, 2015:

Cne-time transactions In amount lor
more than 20% of the company's
assets in the statement dated June 30,
2015.

3A0 «IInesida Koncanmumua», 2016 2.

#09» cenrabpr 2015r,

No mecry Tpebosanun

WHpopmmpyem Bac 0 ToM, 4TO NO COCTORHMIO Ha
09 cextabpn 2015 ropa:

32 nepnoa ¢ 30 monn 2015 no 09 cenrsbpr 2015
fOAs, 8 QARATENLHOCTH KOMNAMMK  OTCYTCTBYIOT
CYWECTORHHbIE cobuitun, 3ATPATMOBIOWME
NPOMIBOACTACHHYIO U QUMANCOBO-XOINACTBEHHYIO
ACRTENBHOCTL, B T.M. OTCYTCTOYIOT CABAYOUMe
L ET TR
pasosoe yoenuwenne nam
YMEHLWEHANE  CTOMMOCTH  AKTHBOS
Gonee yem Ha 20% o7 BEAUMMHBI
AKTHBOB, YHIIAHHBIX 8
NPEACTIBNEHHON OTYETHOCTM wa 01
wonn 2015 roga;
- P30BOE YERNWHEHNE YHCTHIX yOBITHOB
Gonee uem Ha 20% OT BeAMUMMM
youiITROB, YHBIAMMBIX a
NPEACTIBNEHMMON OTHETHOCTH Ha 01
wians 2015 rona;
- PRI0BLIE  LARAKKM, PAIMER KOTOPBLIX
nMBo  CTOMMOCTL  WMywecTsa  no
HOTOpm cocTasnmer Gonee 20% 8
IHTHOAX  HOMNAMMH,  YRAIIWHLIX 8
NPEACTABNCHHON  OTYETHOCTH WA
01 wionn 2015 roga.

(Phen

Gianna Trapezanidou /
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B [}
KYTNPIAKH AHMOKPATIA
REPUBLIC OF CYPRUS
”~

HE 336734 HE 44

THE COMPANIES LAW, CAP. 113
Section 15(1)

CERTIFICATE OF INCORPORATION

IT IS HEREBY CERTIFIED that,

CREMETIO TRADING LTD

has this day been incorporated under the Companies Law, Cap. 113 as a Limited

Liability Company.

Given under my hand in Nicosia on the 13th of October, 2014

Registrar of Companies

TRANSLATED TRUE EOPY
for Registrar of Companies

14 October, 2014

3A0 «IInesida koHcanmuna», 2016 2.
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KYTIPIAKH R % AHMOKPATIA
X
\

REPUBLIC 1/ §7 OF CYPRUS
£
-~
HE 336734 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM

DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER
NICOSIA

27 February, 2015

CERTIFICATE
CREMETIO TRADING LTD
It is hereby certified that, in accordance with the records kept by this Department,

the Registered Office of the above Company is situated at:

Arch. Makariou Ill, 155
PROTEAS HOUSE, 5th floor
3026, Limassol, Cyprus

IRENE ATHANASIADOU

For Registrar of Companies

3A0 «IInesida koHcanmuna», 2016 2.
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KYMPIAKH 1 0

REPUBLIC \;

-~

AHNMOKPATIA
OF CYPRUS

HE 336734 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER
NICOSIA
27 February, 2015

CERTIFICATE
CREMETIO TRADING LTD

It is hereby certified that, in accordance with the records kept by this Department,
the following are the Director and Secretary of the above Company:

Director Country of Nationality
GIANNA TRAPEZANIDOU Greece

John Kennedy, 20
ARIADNI COURT, Flat/Office 3
3108, Limassol, Cyprus

Secretary Country of Nationality
PANAGIOTA CHRISTOFI Cyprus
Efterpis, 5A
Agia Fyla, 3117, Limassol, Cyprus
IRERE RThANASIADOU
For Registrar of Companies

3A0 «IInesida koHcanmuna», 2016 2.
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HE 319530

\ et
KYMPIAKH 3 | 77 & BHMOKPATIA
REPUBLIC 4" ¥ OF CYPRUS
N 24
N
~

MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER

NICOSIA

11 November, 2015

CERTIFICATE

MISTALDA HOLDINGS LIMITED

It is hereby certified that, in accordance with the records kept by this Depariment
the following are the Shareholders of the above Company :

Names ang Addesses
VIELLE UMITED

Spyrou Kyprianoy, 18

2rd floor

1075, Nicosia, Cypeus
CREMETIO TRADING LTD

Arch, Makariou lIl, 165
PROTEAS HOUSE, 5ih floor
3026, Limassol, Cypeus

Class {valye)

CLASSB{USD 1.00)

CLASS A | USD 1,00)

Organization number. 459141, Record number: 15935788

3A0 «IInesida Koncanmumua», 2016 2.

No.of Shares

1763

1727

for Registrar of Companies
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MISTALDA HOLDINGS LIMITED
MANAGEMENT ACCOUNTS AS AT 31 oscﬁuaen 2016

CONTENTS
PAGES

Staterment of Comprehensive Income

Statement of Financial Position

3A0 «IInesida koHcanmuna», 2016 2.
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MISTALDA HOLDINGS LIMITED

'STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD 01.01.2015 - 31122018

usp

Income
Interest Income 490,639.82
Interest Expense -135,989.99
Profit from Operations 354,640.83
Other income / {expenses)
Gain on sale of Non-Current assets 0.00
Finance income / (cost) -4,274.89
Administrative expenses -47 568.92

-51,843.81
Net profit before tax 302,806.02
Corporation Tax -41,611.04
Net Profit after tax 261,194.98
Dividend paid -13,171,407 .61
Net Profit/(Loss) after dividend paid -12,910,212.63

3A0 «IInesida koHcanmuna», 2016 2.



T LDIN

AS AT 31 DECEMBER 2015
usbD
Non Current Assets
Investments in subsidiaries 39,053,751.41
Loans receivable 50,574,784 .84
89,628,536.25
Current Assets
Receivables 23,01045
Cash & Cash Equivalents 102,151.33
125,161,78
Total Assets 89,753,698.03
EQUITY AND LIABILITIES
Equity
Share Capital 3,490.00
Share Premium 50,487,860.00
Profit & loss account 21,379,499.23
71,880,849.23
Non Current liabilities
Loans payable 2,962.818.07
2,962 818.07
Current liabilities
Bank overdraft 627.23
Payables to shareholders 3,640,118.99
Creditors 11,105,994.71
Tax liability 147,989.80
Accruals 15,300.00
14,910,030.73
Total liabilities 14,910,030.73
Total equity and liabilities 89,753,698.03
Director
lcanna Sawidou

Date: 5 February 2016

3A0 «IInesida koHcanmuna», 2016 2.

74



,Z[OKYMCHTI:I OILICHIITH KA

OBUIEPOCCHIICKAS OBIIECTBEHHAA OPFAHHIALMA

POCCHIMCKOE OBIIECTBO OLIEHIIIUKOB

105066, Mocksa, 1-h Bacsaunsift nep., 2A; (= 107078, r. Mocxsa, a/a 308;
Tea.: (495) 662-74-25, (499) 265-67-01; ®axc: (499) 267-87-18; E-mail: info@sroroo.ru;  hitp://www.sroroo.ru

P 7
Siis2
L e A Ty R R Tre

Lren Menaymap it $eacp Ac P it wress Enp hcxnd Haew Ysest Mexctymapomorn kosnereTs
VUACTIHNDS PAINKE NEANIOKMMOCTIC TPYII SCCOWNRUIMA OUEMEOs Topruso-nposasntieisodl nasaTe no rnmrtrnn omeson
(FIASCIY (TEGOVA) o ool esepasie (VSC)
Beinucka

W3 peecTpa CaMoperyaHpyeMoil OpraHu3ainy OUeHIIHKOB

Hacrosiimas seinucka W3 peectpa caMOperyiHpyeMoi OpraHu3auuu
OLICHIHMKOB BblAaHa Mo 3aiBACHHIO

Emenssnosa Esrenns Bukroposuya
(®.M.O. 3asBuTENA WK NOHOE HAHMEHOBAHHE OPraHH3aLHH)
o ToM. utoEmenbsnor  Esreuuit  BHKTOpOBMY SBASETCH  4IEHOM

Obwepoccuiickoil obulectennoii opranusaumi _«Poccuiickoe obuiectso
OLIEHLIMKOB»

H BKJIIOYEH(a) B peecTp OLCHUIHKOB « 07 » nosbps 2007r.
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. MHT'OCCTPAX ANb®A
} ~ Sgoritrakh CTPAXOBAHUE

JOTOBOP (CTPAXOBOM MMOJIKC)

’ | Ned33-121121/15 / 0321R/776/00001/5 - 001407 ot «31» wioas 2015 r.

OBS3ATE/LHOIO CTPAXOBAHMS OTBETCTBEHHOCTH OLEHUMKA

r. Mocxna

|
|
i [ Hactonumn

mmmmm%mwnmmmw

Torosop (Crpaxosoft HonKc) peiamt B NOITREPAIEHAC
Ned33-121121/15 1 0328 R/TT600001/5 - 001407 o1 o3 1 sioan 2015 1. B COOTECTCTRMN C TIpasiaRmM CTPAXOBHHA OTECTCTHCIIOCTH OLCHIITHKLS

or 24.062015r. CMAO aMmsoccrpaxe (e — [panwa crpaxopmo). [Jasoaadt Jlorosop (Crpaxosol Tloxic) smnaeren Foroaopom CTpaX0sanLe B
COOTRETCTRIGN CO CTATRCA $40 I'passasickory Koaexea PO

’ ' 1. CTPAXOBATEIb:

2. COCTPAXOBHINKI:

3, OFBEKT
CTPAXOBAHMH:

' 4, CTPAXOBOI CIYYAIR:

5. [EPHO
CTPAXOBAHHSA (CPOK
JEACTBHA IOI'OBOPA
CTPAXOBAHHA):

6. PETPOAKTHBHBI
NEPHOX:

7. CTPAXOBOE
BOSMEEHHE:

8, AUMHT
OTBETCTBEHHOCTH
COCTPAXOBIIHKOB:

9. DPAHUIH3A:

10. HOPAJIOK OILIATHI
CTPAXOBO# NMPEMHH:

COCTPAXOBIIHK 1:
CIAO «Hurocerpaxy

1.1, Emesmnsnon Esrennit Buxropoosst
n.mogur:;lemm: Cep. 4507 N207112 wemas OBJT prisa Jaanosono r. Mook (K01 NOIPRIACICHRA « T12-065)
2111,

2.1, CIIAQ «MHFOCCTPAX» (aanee ~ Coctpaxonupes 1), b noie (O CyMMI CTPAXOBONO BOIMCEICHMA H CYMMII
crpaxosoit npesut) 60%, ARPes NMOCTOHAXOWALHIA: 117997, ©. Mocxsa, ya. Tamrmsas, 112, cp.2, Jhaerrmn
DCCH C NeO928 77 o1 20.07.2010 1, 2. aspec: Tiability@ingos.ru, Ten (495) 956-77-17

2.2. OAO «AasdaCrpaxosamnes (anee ~ CocTpaxoBuK 2), & 200C (0T CyMMBI CTPAXOBOFO BOTMETICHHR 1§ CYMMB
crpaxosofl mpesist) 40%. ASpes MOCTOHIXOMACHIA: 115162, r. Mocxsa, y. [llaGanoexa, i1, 31, crp. B, Juuessns
GCCH C No 2239 77 o1 13.12.2006 1., Ten: (495) 788-09-99, axc: (495) 785-08-88

PEIYILTATE HPETERRICHIN HSYIICCTROIELIX
S.l.Cdl»nunzﬂﬁmmmnmlzﬂ'l mmmm,mymommmﬂ

Jlorosopos.
52 wwmummm(wemm)om
mmm-nww.mmmmnmunmm
saxonoanTeascTeon Poccuiickoll deepalmt.

nm?uwuuw»mmmmmwy)mm.mcm
kor/ua CTPAXOSITEN, NAYAT OCYBISCTIANTE ORCHOUMYIO ACHTEALHOCTS.

(AR qummmmmeumwm
cysas 0o Racroamesty JIOr0BOpY, BRBOSALOTER PACKOAM, yxasaummie oo 10.4.1.1, 10.4.2., 1043, 5 10.4.4. Tipasin
CTPEXCRAHHS,

B.Immmmywmmmwbmcmll.
nmmmrom)wmm-meﬂmﬂmtuuﬂwm
32AMWMIWMMMM(Ich3&lmMW)
ymmuwlﬂﬂ(mw)wm

9.1, o macronmesy forosopy Gpammssa He yCTRIORICHI.

10.]. Crpaxoens (peMuR TOAIERHT OUGATE N0 OOPYNCHWIO Crpaxopareis TPSThM HIION (OGenepocciiicxan
WWWMW.AWW-: 107066, r. Mocksa, 1-6
BocMassil niep,, A 28, orp. 1, MHH 7708022445), b COOTBETOTHMN C DOMUKEHHAMIE Jlorosopa Ned33-121121/15 /
0321R/TT600001/5 or 31.07.2015r, [lpi OcymiecTACHMM OnnaTh crpaxonoll OpSMMK  TPCTRHM JHIOM 8
meueu-mMme:mmﬂum

CAEABNSLY  PRICKOS CHO. ma ocwoeawnt
31.07.20152 om OAQ s AnvaCmparosianses)
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(POCTOCCTRAX)

AOroBOP (NONUC)
Ne 930-165-15-69
CTPAXOBAHWA OTBETCTBEHHOCTH IOPHMAMYECKOO NMALIA, SAXMIOYAIDUIED ROTOBOPHLI HA NPOBEAENWUE OLUEHKW

Poccun, r. Mockea 15 wonn 2015+,

Hacronwmia Monuc esinan B NOATBEDNACHNS TOrO, YTO yxasauume wuwe Crpaxosuwk » Crpaxosarent 3aknioqan
Aorosop CTpaxoeanua (aanee no Texcry «florosop CTpaxoBaHwAn) Ha ocwosanwwk 3arenewvs Crpaxosarened
or 15 mons 2015 r. (ganee no Texcty umeHyemoro «3asenexwes), «[lpasun CTPaxXOBSHWR OTBETCTBEHHOCTW nWl,
OKasLIBAIOWMX NPOodEcCHoHanshbie yenyru (Tunosbie (eawMbie))s Ne 165 or 23 pexabpa 2010r. (8 peaaxumw,
yreepwaeHHon 27 despans 2014 r.), aanee no TexcTy umeHyems:x «pasuna crpaxosanns Ne 165».

HactoAwwmit Monuc sensetcR [oroeopom cTpaxosawws, lMpaswna crpaxosamms Ne 165 npunarasorcs x [orosopy
CTPAXOBRHUA U ABNSIOTCA Er0 HEOTHEMNEMON HECTLIO,

CTPAXOBLUUK:

OBWecTBo C OrpaHNYeHHON OTBETCTEEHHOCTLIO xPocroccTpaxs

TNuuensus C Ne 0977 50 om 07 dexabps 2009 a.

Mecro naxoxpenns: 140002, Mocxoackan on., r. ioGepuwm, yn. Napkosas, A. 3.
WHH: 5027089703

OrPH: 1025003213641

Pacy. cuer: 40701810900000007079 & Banxe ME (AC) r. Mocksa

Kopp. cwer: 30101810200000000823, BMK: 044525823

Adpec dns koppecnonderyud: 121059, e. Mockea, yn. Kueecxas, 0. 7.

CTPAXOBATENDL:

3axpuiToe akumonepHoe obwecTso «MNeAna KOHCANTUHI»

Mecro Haxoxaenws: 119261, r. Mocxaa, Nlesusckwit npocnexT, a. 70/11.

WHH: 7736641408

OrPH: 1127746219358

Pacu. cuér: 40702810700000004843 8 OAO «lNpomcansnbanks, r. Mocksa.
Kopp. cwér: 30101810400000000555, BMK 044525555

Adpec dns koppecnondenyul: 119261, 2. Mockea, Nexurckull npocnexm, 8,70/11

3ACTPAXOBAHHAR AEATENBHOCTL:

MNposeaexwe oueHkn B COOTRETCTEUK ¢ DagepantHuim 3akoHom Poccnirckon Ceaepauvn «O6 OUSHOHHON JBRTENLHOCTH
8 Poccuickon Q@egepaunus, degepantHbiMK CTAHASPTAMH OUEHKM, WHBIMW HOPMATHEHLIMK NPABOBLIMM SKTAMW
Poccnibckoi Peaepauvn B 0BNACTH OLEHOUHON SERTENBHOCTH, CTAHASPTEMN W NPEBNNAMK OUEHOMHON AERTENLHOCTH
COIMMAcHO YCNOBUAM AOIOBOPOB HA NPOBEACHME OLBHKN, IAKNIONAEMbIM Mexay CTpaxosaTenem W 3aKasumkamm
Crpaxosartens.

TEPPUTOPUA CTPAXOBAHUA:
Poccaiickan Gegepauns.

CPOK CTPAXOBAHMWA:
Havano: 29 wiona 2015,
Oxonyanne: 28 mons 2016 r.

OBBLEKT CTPAXOBAHUA:

OGbekToM CTPaXoBaHWs RBNAKTCHA MMYLIECTBEHHLIE MHTEpecs CTPaxoBaTens, CBA3aHHLIE C PUCKOM HACTYNNEHWS
OTBETCTREHHOCTH 33 HAPYLWEHUE JOrOBOPA Ha NPOBEAEHME CUEHKM ¥ 33 NDUYUHEHNE BPEAA MMYLECTRY TPETHMX MWL B
peayneTaTe Hapywexns Tpebosasun DegepansHoro 3axoHa «Ob ouexoumon gesTensHocTy 8 Poccunckon eaepauymus,
eaepantHbix CTEHAAPTOS OUSHKK, WHEIX HOPMAETWBHBEIX NPaBOBLIX aktos Poccuickon Degepauyww 8 obnactu
OUEHOMHOR AEATENSHOCT, CTAHASPTOS ¥ NPasHA OLUEHOMHOW ABATENLHOCTH.

Hacronumiz [JOrosop CTPaxOBanuA 3AKNICHEH B OTHOWEHUA 3aKknic4aemsix CTpaxosaTenam AOMOBOPOB Ha NpoBEaexHe
OUEHKN PHIHOYHOR NNK MHOK CTOMMOCTH.

5‘::::j7__—~“\\\\‘\\\

J weree RGS.ru
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CTPAXOBOMW CNYYAHN:
Crpaxoseim ciysaem SBnseTcs npeavssnexie Crpaxosaten TpebosaHus O BO3IMELUEHUM YDEITKOB, NPUNHHEHHBIX
TpeTbMM NuuaM BeneacTare owwbxu winne ynywesus, aonyuwiewHoil CrpaxosateneMm 8 XOA€ OCYWRCTENEHWR
JacTpaxoeanHoi AERTENLHOCTH, NOBNEKWER HAapYLIeHWe AOrOBOPA HA NPOSEABHWE OLEHKW WUNK NPUMMHEHRWE Bpeaa
MMYLLECTRY TPETHMX WL B PEsynbTarte Hapylwesus Tpebosanwit HacToAwero PeaepansHoro 3axoxa, eaepansHbix
CTaHJapTOs OUEHKM, WHbIX HOPMATHBMbIX NPaBOBbIX axToR Poccwickon @epepaywn 8 obnacty  OueHONHOR
AEARTENLHOCTH, CTAHARPTOS W NPABEKN OLUEHOYHON ABATENBLHOCTH, NPX YCNOBKK, YTO:
~ Tpebosanue (TpebosarnA) 0 BOIMELLEHMN NPUNHHEHHEX YOLITKOB Bulno BRepabe NPEALABNEHD B TEYEHHE CDOKa
CTPAXOBANKA,
oumbra (ynywenwe) Crpaxoearens, B C8R3M C KOTOPOR nNpeavsaneno Tpebosanue, Obina COBEPWEHE HE paxee
PETPOBXTHEHON AaThI;
Hamoi cosepwerun owubxy (ynyweHus) coyumaemcs dama onpedenenus CmouMocmu o6Lexma oyenKu
(dama npoeederus oyexKu, amod OUeHKU), Mo ecme. 0ama, N0 COCMOAHUIO Ha KOMOPYIo onpedenena
CMOUMOCML 06LEKMA OUOHKU.
— y Crpaxoearens HacTynuna 8 Cuily 38X0Ha OGRIAHHOCTL BOIMECTUTS yOuITIN, NPUHMHENHME TPETLHM NUUAM, B
cansn ¢ ownbkoi (ynywernem) Crpaxosartens.
TpeSosanue CHMTALTCH BNEPBLIE NPENbABNEHHLIM, HEZABUCHMO OT CPOKOB COBEPLUSHNA NOCNSAYIOWMX DPHANNECKIX
NPOUBAYP, CBR3aHHLIX C BO3Mewesxnem ywepSa, B momenT, korga Crpaxcsatenem, nbo CTpaxoBuivkosm snepasie
NONYYEHO NWUCLMEHHOE W3BBLUEHWE O NPEObABNEHMM NOMYWMBLUEMY Takoe wlsewesue Tpebosawus (8 pacuer
npuHumaeTcs Bonee paHHUi MOMENT BpeMeHn),
CobbiTne MOXET CYATATLCS CTPAXOBbLIM CYNEEM TONLKO NPU coBNInAeHUKM Beex yenoswi Mpaaun crpaxosaxus Ne 165 a
OTHOWEHNK COBLITUA, ABNFIOWMXCA CTPAXOBLIM CNYHASM,

CTPAXOBAA CYMMA, NTUMUTLI BOSMELLEHWA:

Obuwan crpaxosas cymma no Monwucy cocrasnseT 5 000 000,00 pybnedn.

TiuanT BOIMELEHMA BPEAa N0 KaWAOMY CTPAXOBOMY CNYYEI0 W NO BCEM CTPAX0B8bIM CITYMasiM MO PUCKY HaCTYNNeHns
OTBETCTBEHHOCTH 33 HAPYLLEHME ACIOBOPA Ka NPOBEAeHNE OueHky cocTasnseT 5 000 000,00 pybSnen.

TTMMHT BOIMELUSHWA BPESa NO OQHOMY CTPAXOBOMY CNYNa NO PUCKY HACTYNNEHMA OTBETCTBOMHOCTM 33 NPUMMHEHNE
BPEAA MMYWECTBY TPETLUX NUL B PESynbTate Hapylwesus Tpebosanwi Depepanshoro saxowa «06 ouexouHOR
[AeAtensHocTw B Poccuitcxkon Degepauinn, enepanbHblix CTEHAAPTOR OUEBHKM, WHBIX HOPMAaTMBHLIX NPaBOBLIX aKTOB
Poccuickoil Pepepaumy 8 OONaCTH OUBHOMHOR ABRTENLHOCTH, CTAMAAPTOB M NPABHA OUEHMOYMOW AEBATENBLHOCTH
cocragnser 5 000 000,00 pybnei.

OPAHLUM3A:
DPAHUM3a HE NPUMEHRETCA.

CTPAXOBASA NPEMUA:

Crpaxosas npemun ne Monucy cocrannser 14 000,00 pySnei 1 nognexut ynnare CTpaxosatenam eauH0apemMeHHLM
nnarexom no 29 wona 2015 r. BKNICNUTENLHO.

MoanucbiBas wacTosAwmiA Monuc, CTpaxceatens NOATBEPKAIET NONYYEHWS CHETa HA ONNaty nnarexed (sawocos)
CTPAxosod npasmu.

BANIOTA CTPAXOBAHUA:

BCe CTPaxoBbie CyMMBb!, NUMWTE! OTBETCTBEHHOCTH, (PPaHILIN3E!I M CTPAXODBAR NPEMUR yKa3aubl B HacToAwen Monnce &
pybnsx PO,

Bce pac4@rsl No HacToswemy Monmcy nponssoasTcs B COOTBETCTBMK C 3aKOHORATENLCTROM Pocchitckol @eaepaunu,

NPOYUE YCNOBUA:

1. Crpaxosarens 06asaH nucomenxo coobumme CTpaxoBumky o coboimmax w obcTosTenscreax, koTopsie morny Skl
SBUTECA OCHOBAMMEM ANA NPeALAANeHNS TPESOBaHNA O BOIMELLEHVMM Bpeaa, B TeueHwe 3 (Tpex) palouux aHeR co
AHR, xoraa CTpaxoeatenio CTANo M3BeCTHO O Taxom cobuimvi. Hanpumep, Takumn COCTOATENLCTBAMM RBNSNOTCH:
obHapyxesne Crpaxosatenem OOCTORTENLCTS, NOATBEPXKABIOWMX NPUNMHEHWE BPESa  TPeTbMM  Nuuam;
npeavAanesne TpeboBanki O BOIMELLEHKNM BPEAE; YBEAOMNEHHE O HEMEPEHUN NPEALABUTL Takue TPeboBaHUA.

2. Yenoems, He orosopexHme B HacToswem [Monuce, pernamextupyictcs [Mpasunamu crpaxosanvws Ne 165 »
AENCTBYIOLYMM 3SKDHOAATENLCTROM PO, B cnyvae pacxomSeHuin Mexay NONOKBHUAMM, YKAZAMHLIMK B HACTOALUEM
Nonuce, u nonoxerusmn Mpasun cTpaxcsasna N2 165 NPeNMYLLECTEEHHYIO CHNY UMEIOT NONOKEHKA HACTORWEro
Monuca.

3. Momumo oBCTORTENLCTS, NpeaycmoTpenHblx lMpaswna crpaxcsamus N 165, He MOryT cYMTaThCs CTPAXOBbIM
cnyyaem no HacTosweMmy Monucy CoBLITWR, BLI3SAHHEE OWMBKOR K/ WNK YNyLWeHNEM NiU3, HMe ABNRIOWerocs
LTATHBIM COTPYAHMKOM CTpaxcearens,

Monuc Ne 930-165-15-69

{OKTp CTRaxXOmaNKs OT
KonwtasTnoe nuyo: Mpefana Innesa
Tenedon: 8 (495) 783.24.24 q06. 077-1759
e-mail: gilyana_enyaeva@rgs.ru
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4. B cnyvae ecni yGuITOX RBNAETCHA BOSMELLABMBM NO HACTOALEMY AOrOBOPY W TEKKE RBNAETCR BOIMEWEEMbIM NO
AOrOBOPY CTPAXOBaWWA OTBETCTBEHHOCTM OUEHIYMKE, TO BLINNATAE CTPAXOBOTO BOIMEIEHMA NO HACTCRALEMY
A0rosopy CTPAXOBaHMA NPOV3BOOMTCHA CBEPX CYyMM CTPAEXOBGIX BuINNAT, OCYLMECTBNEHHLIX WNW NOANEXELMX
OCYLUECTENEHMIO NO COOTBETCTBYILWEMY AOTOBOPY CTYPAXOBAHKA OTBETCTEEHHOCTH OLEHILMKA.

B yennx HACTOALEr0 AOTOBOPa NOA OLEHLLMKOM MOHMMAETCA DUINHECKOE NULD, COOTBETCTEYIOWES TPEBOBAHMAM X
OUEHIMKAM, YCTAHOBNEHHbIM 3axomogatenscreom Poccuwickon ®epepaumn v coctoswee co Crpaxosarenem s
TPYAOBBIX OTHOLWEHNAX.

OBCTOATENLCTBA, CYLWECTBEHHO BNAIOWMWE HA CTENEHL CTPAXOBOIO PUCKA:

CywecTsenHo BNUAIOWWMN HA CTENEHL PHUCKS, SACTPAXOBAHHOMO NO HAcToAWEMy TOnMCcy, CYMTAKTCR chneayloume

obcToATENLCTEA (NOMUMO OBCTORTENLCTE, NpeaycMoTPeHHbIX Mpasunamu cTpaxosanmua Ne 165):

1. Ysenuueuume xonv4ecTea oUSHWMKOB — paboTHMKoB CTPaxoBaTens, npu KOTOPOoM O5Lee KONMYECTBO DUSHLUMKOS -
cotpyaHukos CTpaxosaTens npessiwaer 3 (Tpu) yenosexa;

2. W3menenwe nepesHs okasoiBaemblx Crpaxosarenem ycnyr,

3. Haém Crpaxosarenem ua paGoTy oueslyMka C NPOECCHOHANLHBIM CTaXeM Mewee 3 (Tpex) ner no npodwnmo
saxumaemor y CTpaxosaTens JONXHOCTH.

4. Haéw CrpaxosaTenem Ha paboTy OUEHLUMKE, B OTHOLWEHWK SeACTEWUR KOTOPOra PaHee NPeabABnAnnch NPETeHIHN
TPETEAMI NNLEMM O BOSMELLIEHIW BPEAA, BLIIBAHHOIO €ro OwWnbxamu / yrywesnamm.

5. MNonysewue Crpaxosatenam NpeannucaHiil KOKTPONMPYIOWMX OPrasos.

NPUNOXEHUA:

1. MNpasuna CTPaXOBaHMA OTBETCTBEHHOCTM NUL, OXBILBAVLMX NPOECCHOHANbLHBIE YCNYM (TUnoBuie (eauHbie))s
N2 165,

2. 3anenexwe Ctpaxosarens ot 15 wons 2015,

Moanucwean HacToAwmi Monue, CTpaxosarens NOATESPKASET CEOE COMMACKE C YCNOBHAMA CTPAXOBAHMA ¥ NONYHSHIE
MNpasun crpaxosanns Ne 165,

noanucu CTOPOH
CTPAXOBLWMK CTPAXOBATENL
; 000 «Pocroccrpaxs 3A0 «Mnesna xoMcanTumrs
y 4 \ ey
/ \
(v' f : év/,
e 4
=7, HayanbHuk
Oraena FO CTPAXOBaHHA QTBETCTBEHHOCTH
Uentpa CTPAXOBAMMS OTBETCTBEHHOCTH
5noﬂ*iopnopt‘muom CTPaxoBaHuA

Besrpebensuuin Angpen Msanosuy
HoeepennocTs Ne 1521-[xx o1 08 oxtsbpa 2012 r.

Hacmoswwm Cmpaxosamens nodmeepxGaem, WMo UM & yomaHoenenHom Oedepantibiv 3aKoHom «O NeproHansHex
Qannbix» NOpROKE NOMYWEeHO C02nacue CyGBLEeKMOE NePCONGNbMBIX OaHHbIX (husunecxux nuy — compydHuxos
Cmpaxosamens) Ha Mepedavy ux NepeoHansubx dawHex Cmpax @ I sBkmguenun u ucnonwenus Jozosopa
CMpaxosanus. P o——Uloa e

8 Equneit ucnerepcrui Liestp 000 «Pocmempax»
8 (800) 200 99 77
Tenedon eguHeii Ha TeppUTOpUK Beel Poccnidcxon deaepaunn (BecnnarHuii)

Monwc Ne 930-165-15-69 \) 3

UexTp crpaxossnun orsercraennocta O00 «PocroceTpaxs
KowTacrnoe neyo: Manaxa 3nnesa

Tenedos: 8 (495) 783-24-24 pob. 077-1759
o-mail: gilyans_enyaeva@rgs.ru
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