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FeHepanbHOMY AUPEKTOPY

O6uecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO
«ynpasnswiwana komnaHma «Cesep 3ccetr MeHem>xMmeHT» [1.V.
3akpbiTbiM NaeBblM UHBECTULMOHHbIM (POHAOM CMeLUaHHbIX
nHBecTuumin «CAM dcrtent NepBbIn»

r-Hy YepHosy A.A.

YBaxkaembii AnekcaHgp AnekcaHapoBuy!

B cootBeTcTBuM € noanncaHHbIM 3agaHmem N° 6 Ha oyeHKy ot 29 Hos6psi 2016 roga Kk [orosopy K
N9 21-02/2014 06 oueHKe uMyL|eCTBa, COCTaB/ISIIOLEro MaeBoyi WUHBECTULIMOHHBbIN ¢HoHA oT 04
¢peBpanss 2014 roga, 3ak/AlO4YEHHbIM Mexay O6LecTBOM C OrpaHN4YeHHON OTBETCTBEHHOCThLIO
«Ynpasnswwas komnaHmns «Cesep IcceT MeHeakMeHT» [].Y. 3aKpbiTbifi NaeBOU MHBECTULMOHHbIN
@oHA cMelaHHbIX MHBecTuumit «COM SctenT [lepBbiti» n 3aKpbiTbiM aKLUWOHEPHbIM 06LIECTBOM
«flnesga KOHCaAATUHI»,  ANMJIOMUPOBAHHbLIN  oueHumnk E.E.HekpacoB rpou3Bén  OLEHKY
CripaBesnBoL (PbIHOYHOM) CTOMMOCTH NMPEACTaB/IEHHbIX 4/151 OL€HKU LEHHbIX 6ymar.

OueHka rnpousBesgeHa rno cocrosiHmiw Ha 31 okTs6ps 2016 roga nocsie rnosgayyeHuss NCXOAHbIX AaH-
HbIX, 03HaKOMJIEHUSI C OObEKTOM OL|EHKM, MPOBEPKU €ro X035IMCTBEHHON MU (DYHKLMOHATbHOMU pu-
roHOCTH, KOTOpblie MOr/in 6bl 6bITb 10/1€3HbI Mpu pacqyére cripaBefmBoi (PbIHOYHOMU) CTOMMOCTHU
OL/€HMBaeMbIX LiEHHbIX byMar.

OueHka b6bina rnpousBeseHa, a OTYET COCTaB/ieH B COOTBETCTBUMU C TpeboBaHusaMu ®enepasibHoro
3akoHa P® ot 29.07.1998 r. N°135-®3 «06 oLeHOYHOM [AesATeIbHOCTU B Poccuiickoi ®egepauymnmn»
n QeaepasibHbIMU CTaHAapTamm oleHku: deaeparsibHbidi ctaHAgapT oueHkn N° 1 «Obuyme roHSATus
OLIEHKM, MOAXO0AbI K OUEeHKe U TpeboBaHus K rpoBeaeHuto oleHku (OCO N° 1)», yTBepXAEHHbIN
npuka3om MuHskoHoMpa3BuTus Poccumn ot 20 mas 2015 r. N° 297, ®eaepasibHbiii cTaHAapPT OLEH-
kn NO 2 «lenb oueHkun n Buabl ctommoctu (O®CO N9 2)», yTBep>XAEHHbIU MpuKazomM MuH3KOHO-
mpaszsutusi Poccun ot 20 mas 2015 r. N° 298; ®denepasibHbili ctaHAapT ouyeHku NO 3 «TpeboBaHus
K oTt4yeTy 06 oueHke (®CO N° 3)», yTBEp>XAEHHbINA npuka3om MuH3KoHOMpa3BuTus Poccumn ot 20
mass 2015 r. N° 299, ®epepasbHbivi cTaHAapT oueHku «OuyeHka busHeca (®CO N° 8)», yTBep-
XKAEHHbIV npuka3om MuH3koHoMpassutnss Poccum ot 01.06.2015r. N° 326; uHbix ®egepasibHbiX
CTaHAapToOB OLEHKMN, MPUHSITbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon ®egepaumm),
CraHgapToB v rpaBusl OCyLUECTB/IEHUS OL€HOYHOU fgesTesibHocTu Poccuvickoro ObujectBa OLUeH-
LMKOB, a Takxe MexagyHapoaHbIMW CTaHgapTamu (uHaHCoOBOV oTdyeTHOoCTU (C MexayHapoAHbIM
craHagapToMm ¢puHaHcoBow oTdyeTHocTH (IFRS) 13 «OueHKa CripaBeaInBoM CTOMMOCTN» ).

AHann3 ncxoaHon uHpopmauum n pbIHOYHbIX AAaHHbIX, 060CHOBaHne Bblb6opa rnoaxo[08 N METOAOB
OLEHKM, a TaKXe KOHKPETHbIE pPacyeThl npeacTaB/ieHbl B COOTBETCTBYOLMNX pasaesiax oT4éra, oT-
AeJIbHble 4aCTu KOTOPOro HE MOryT TPakToBaTbCs CaMOCTOSITE/IbHO, @ TOJIbKO B CBS3U C [10JIHbIM
€ro TEKCTOM, C y4ETOM BCEX MPUHSTBLIX OrPaHnYeHnil v AonyLeHUA.

3A0 «[llnesga KOHCAATUHI» HE MPOBOAMNIIO KaK YacTb HAacTosiLLeN paboTbl IKCNePTU3y rnpaBoycra-
HaB/IMBAaKLLNX JOKYMEHTOB Ha MMyLECTBO, COCTAB/ISIOLEro Kanutaa oyeHnBaeMoro obujecrsa, u
KakKyo-mbo rnpoBeEPKY XapakTepUCTUK 06bEKTOB HEABUXKNMOCTH, ‘€b’€TﬁBﬂﬂfOL_L[MX Kanutas OLUeHU-

BaeMoro OGLHECTBa KOTOpbl€ HEBO3MOXXHO O6Hapy)KMTb I‘Iy'FeM BU Y OCMOTpa\
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PE3YABTATHI OEHOYHOMN OESITEABHOCTH
3aKphITOro aKIIHOHEPHOro obutecTra «IlAaessAa KOHCAATHHI»
II0 yCTAHOBACHHIO B OTHOIIEHHH o61.ex'ron OLLlEHKH
CIIPABEJIAHBOM (PBIHOYHOM) CTOUMOCTH
o cocrossHHIO Ha 31 okTAOpPA 2016 roza

OB'BEKT OILIEHKH:

Ax1imn 0OBIKHOBEHHBIE NMEHHBIEe 0e3MO0KyMeHTapHble AKITHOHEPHOTo obirecTBa «Aabdar, KOAUIECTBO
— 2 650 220 (IBa MHAAMOHA IIECTHCOT HSITHAECST THICHY ABECTU ABAAIATH) IITYK, HOMHUHAaABHAs CTO-
uMocTh omHol akimu — 100 (Cro) pybaeil, rocyZapCTBEHHBIH PETrHCTPAlMOHHBIA HOMEP BBIILYyCKA,
npucBoeHHbIH Bankom Poccuu — 1-01-82456-H.

BAKA3YHK: OO0 «Yupasagromiasa koMmnauug «Cesep OM» [1.Y. [P cMmenaHHbBIX HUHBECTHUIIUH
«COM OcreiiT IlepBrlit»

HMYILIECTBEHHBIE IIPABA HA OB'BEKTBI OLIEHKH: Axiuyu OOBIKHOBEHHbIE UMEHHBIE 0e340Ky-
MeHTapHble AKITMOHEPHOro obIecTBa «AAb(ar (FOCymapCTBEHHBIH PErHCTPAIIMOHHBIE HOMEpP BBIIIYC-
Ka, IpucBoeHHbIH Bankom Poccuu — 1-01-82456-H) BxondaT B cocTaB UMyIllecTBa 3aKpPhITOTO [1a€BOI0O
HHBECTUITMOHHOTO (POHIA CMEIIaHHbIX UHBeCTUIINH «COM OcteiiT [lepBbIiir.

B coorBercTBUU co cT.11 PenepanbHoro 3akoHa oT 29.11.2001 Nel56-®3 «O6 MHBECTHIIMOHHBIX
doHmax»: "yopaBadriollias KOMIIAHHS OCYILIECTBASET JOBEPHUTEAbHOE yrnpaBaeHHe POHIOM IIyTEM CO-
BEPIIIEHUS AIOOBIX IOPUAUYECKUX U (PAKTHIECKUX AeHCTBUM B OTHOIIEHHH COCTABASIOIIETO €r0 HMY-
IIIECTBA, a TAK¥e OCYIIECTBASIET BCE MpaBa, YAOCTOBEPEHHBIE ITEHHBIMH OyMaraMi, COCTABASIOIIUMU
doHA, BKAIOUAS IPaBO IOAOCA II0 TOAOCYIOIIUM II€HHBIM OyMaraM; UMYIIECTBO, cocTaBAasitoriee PoH,
SIBASIETCSI OOIIIMM HMMYIIIECTBOM BAAEABIIEB WHBECTHUIIMOHHBIX TIAEB U IIPHUHAMAEKHUT UM Ha IIpaBe 00-
IIEeHM TOAEBOM cOOCTBEHHOCTH'.

OMHUTEHT: AkiuoHepHOe obiiecTtBo "Aabga.
JOATA OILIEHKH: O1ieHKa IMpOoU3BeaeHa Mo cocTosHuo Ha 31 okTsabpa 2016 roxa.
OATA COCTABAEHHS OTYETA: 01 nekabpsa 2016 roxa

HASHAYEHHE OILIEHKH: Pe3yApTaT OLIEHKH MOXKET HCIIOAB30BATBHCH IIPU OIPELEACHUH II€HBI AT
COBEPIIIEHUS IPaKAaHCKO-IIPABOBBIX CAEAOK C O0OBEKTOM OIIEHKH, OTAEABHBIX OTPAaHUYEHUN HET.

B pesyapTaTe IpoBeLeHHOTO aHaAHW3a MbI [IPUIIAN K BBIBOLY, YTO II0 cocTossHUIO Ha 31 okrabpsa 2016
I'. clpaBenavBasd (PbIHOYHAs) CTOMMOCTH OJHOM aKIIMH OOBIKHOBEHHOW HMEHHOH 6e3noKyMeHTapHOH
AxnmonepHoro obmecta «Aabdar B 100%-HoM mmakeTe akiuii cocraBaseT 864,72 py6.;

pBIHOYHAA (CIIpaBemAWBAasi) CTOMMOCTE ITakeTa B 2 650 220 arkiuii o6bIKHOBEHHBIX MMEHHBIX 0e3m0-
KyMEHTApPHBIX AKIIHOHEpPHOro obmecTBa «Aab(ar (TOCYyZapCTBEHHBIM PErHCTPAllMOHHBIH HOMEP BBI-
IIycKa, IpucBoeHHbIN Bankom Poccun — 1-01-82456-H) cocraBaseTr 2 291 698 238,40 ([IBa MHAAH-
apaa ABECTH MAEBSAHOCTO OLHH MHAAHOH IIECTHCOT AE€BAHOCTO BOCEML TBICAY ABECTH TPHA-
LaTh BOCEMB) pyOaeii 40 xor.

PacyeT cTouMOCTH OOBEKTA OLIEHKHU MIPOBEAEH HA OCHOBAHUH UCCA€HOBAHUI PBIHKA, HA AUYHOM OIIBI-
T€e M HOPO(ECCHOHAABHBIX 3HAHHUSX ONEHIIHKOB. McTouyHMKM wmHPOPMAIIMM M METOAVWKHU PacCdeToB
OpPUBENEHBI B COOTBETCTBYIOIINUX pa3fieAax oTdeTa 00 OLleHKE.

3KOHOMI/I‘-ICCKI/IC, q’.)I/IHaHCOBBIC U TEXHHUYECKHE XaPaKTEPHUCTHUKHU OLICHHBAEMOI'O UMYIIIECTBA, HCIIOAB-
3yEMBIE€ B IIPOLIECCE IIOATOTOBKH OTYETAQ, 6paAI/ICB Ha OCHOBE HHqJOpMaL[I/II/I, HpeﬂCTaBACHHOf/’I 3aKas-
9YHMKOM, be3 IIPOBEOAECHUA CIielnaAbHOM IIPOBEPKHU HUX NJOCTOBEPHOCTH.

3A0 «laesma KOHCAATHHI» He IIPOBOAMAO KaK YacTh OAaHHOH paboThl 3KCIIEPTHU3Y IIPaBOYCTaHaABAU-
BaIOIINX JOKYMEHTOB Ha OIIEHHBAEMOE UMYIIECTBO U KaKymbano IIPOBEPKY €ro XapaKTEPUCTUK, KO-
Y ‘—'—'"“\\
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1. BamaHHe Ha OIlEHKY H CONyTCTBYloliass HHGopMauusa

1.1. 3azaHHe Ha OLEHKY

CoraacHo 1. 21 dengepasbHOro craggaprta omeHKH Ne 1 «O0mme NOHATHA OLEHKH, IIOI-
XOoObl K OIlEHKe U TpeboBaHUS K npoBedeHHIO oneHKH (PCO Ne 1)», yrBep:KAEeHHOTO ITPHUKAa-
3oMm MunskoHoMmpasButud Poccun ot 20 masg 2015 r. Ne 297 3amaHue Ha OLIEHKY JOAXKHO CO-
NEeP3KaTh CAEAYIONIYI0 MH(POPMAITHUIO:

a) 0O'BEKT OLIEHKU;

0) mpaBa Ha OOBEKT OLIEHKH, VYUTBHIBAE€Mble IIPH OIPEAEACHHH CTOHMOCTH OOBEKTa

OIIEHKH,
B) II€EADb OLIEHKU;

1") IIpearioAara€cMo€ HMCIIOAB30BaHHNE PE3IYABTATOB OIIEHKH;

) BUO CTOUMOCTH,
€) JaTy OLIEHKHU,;

2K) [OMYIIEHUs, Ha KOTOPBIX JOAYKHA OCHOBBIBATHCH OLIEHKA;

3) MHYI0 HH(OPMAIIHIO, IPEAYCMOTPEHHYIO (belepasbHBIMU CTaHAAPTAMU OLIEHKHU.

[onoaHuTeAbHBIE TpebOBaHUS K 3aaHUIO Ha OLIEHKY peraaMeHTUpoBaHbI II. 5 Pene-
paapHOTO craHmapTa oleHKU «Ouenka OusHeca (PCO Ne 8)», yTBepKIEHHOIO IPHUKA30M
MunskonompasButhd Poccuu ot 01.06.2015r. Ne 326.

OG'BEKT OIIEHKH, KOAHYE-
CTBO, KaTeropua (THm),
HOMep H JpOaTa rocyzap-
CTBEHHOH peruacTpauHH
BBINyCKAa aKUHH

A1y 0oOBIKHOBEHHBIE NMEHHBIE 0e3/I0KyMeHTapHbIe AKITMOHEPHO-
ro obirtecTBa «Aabar, KoandecTBo — 2 650 220 ([IBa MHAAHOHA
IIeCTHCOT IATHAECST ThICAY ABECTH ABAAIATH) IITYK, HOMUHaABHAS
crouMocTb ogHoH akuu — 100 (Cto) pyGaeli, rocy1apCTBEHHBIH pe-
THCTPAIIMOHHBIH HOMED BBIIIyCKa, IPUCBOeHHBIH Bankom Poccun —
1-01-82456-H

IToaHOe H COKpallleHHOE
¢HpMeHHOE HAaHMEHOBA-
HHE OpPTaHH3allHH (BKAIO-
4ass OpraHH3aIHOHHO-
npaBoByI0 ¢opmy), aKIIHH,
KOTOpPOH OLIEHHBAIOTCA
(masee Taxkike - opraHH3a-
uHs, Beayuass Ou3Hec), a
TaKkKe ee MEeCTO HaxXoxKze-
HHSI, OCHOBHO# rocyaap-
CTBEHHBIH perHcTpalHoOH-
HbIH HOMep (OT'PH)

[ToaHOE (bupMeHHOE HamMEHOBaHNE Ha PYyCCKOM SI3bIKe: AKITMOHEP-
Hoe 0o0IIeCcTBO «Aabdan,

cokpallleHHoe (prupMeHHoe HauMeHoBaHue: AO «Aabpdavr,
HauMeHOBaHNE Ha MHOCTPAHHOM (aHrauiickom) si3pike: Alfa JSC.
Mecro Haxoxknenus: 125047, Byreipckuit Baa ya., nom Ne 10, xop-
oyc 8.

OI'PH 1147746139914

IIpaBa Ha 00’BLEKT OLIEHKH,
y4YHTBIBaeMbI€ IIPH OIpe-
AEA€HHH CTOHMOCTH 00'b-
€XTa OLlEHKH

OOBEeKT OLIEHKH BXOAUT B COCTAB HMYIIECTBA 3aKpPBITOTO IIA€BOTO
MHBECTHUIIMOHHOTO (pOoHAA CMEMIaHHBIX HHBectuiuil «COM Ocreiit
IlepBeIii». B coorBercTtBUHM co cT.11 dPemepasbHOro 3aKoHa OT
29.11.2001 Nel156-93 «O6 MHBECTHIIMOHHBIX (POHOAX»: "yIIPaABASIO-
1asg KOMIIaHHUS OCYILIECTBAGET MOBEPUTEABHOE yIIipaBaeHUe POHIOM
IIyTEM COBEPIIEHUS AIOOBIX IOPHUANIECKUX U (PAKTUIECKUX AeHCTBUN
B OTHOIIIEHUHM COCTaBALIOIIETO €r0 UMYIIECTBA, a TAK¥XKe OCYIIEeCTB-
ASIET BCe ITIpaBa, yAOCTOBEpPEHHBbIE IEHHBIMU OyMaramu, COCTaBAS-
oMy PoH, BKAIOYAS IPAaBO I'OAOCA M0 TOAOCYIOIIUM IIEHHBIM Oy-
Maram; UMYIIIECTBO, cocTaBadioniee PoH, SBAIETCS OOIINMM HMYyIIe-
CTBOM BAQIEABIIEB MHBECTHIIMOHHBIX I1A€B U IIPUHAAEKUT UM Ha
npaBe o0IIel 1oAeBOM COOCTBEHHOCTH"

IleABp OLIEHKH

OnpeneseHHue CIPaBeIANBOH (PhIHOYHOM) CTOMMOCTH

Hpennozxaraemoe HCIIOAB-
30BaHHE pE3yABTaTOB
OII€HKH H CBA3aHHBIEC C

PesyapTaT OIIEHKH MOIKET HCIIOAB30BATBHCS IIPU OIPEAEACHUU IIEHBI
OAS COBEPIIIEHUd TIPaskIaHCKO-IIPABOBBIX CIOEAOK C OOBEKTaMHu
OLIEHKH M A OIPENEACHHS] PBLIHOYHOM CTOMMOCTHU OOBEKTA OLIEHKU
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9THM OrpaHH4YE€HHS

OAas 1ieaeti, onpeneseHHBIX PenepasbHbIM 3aKOHOM «O0 MHBECTHIIH-
OHHEIX (poHAax» oT 29.11.2001 N 156-®3; oTneAbHBIX OrPaHUYEHUN
HeT

Bua crouMocTH

CripaBenauBag (pbIHOYHAsA) COrAacHO YKasaHuio Banka Poccuu ot
25.08.2015 Ne 3758-Y «O6 ompemeAeHUU CTOMMOCTU YUCTBIX aKTH-
BOB HHBECTUIIMOHHBLIX (DOHAOB, B TOM YHCAE O IIOPSOKE pacdeTra
CPEeOHETrO0BOM CTOMMOCTU YHCTBHIX AKTUBOB I[IA€BOT'O HWHBECTUIIU-
OHHOTO (POHAA U YUCTHIX AKTUBOB aKIIMOHEPHOT'O MHBECTHUIIMOHHOTO
doHOa, pacdyeTHOH CTOMMOCTH WHBECTHIIMOHHBIX IIA€B ITA€BBIX UH-
BECTHUIIMOHHBIX (POHAOB, CTOMMOCTH HMYIIECTBA, IIEPEOAaHHOTO B
OTIAATY WHBECTHUIIMOHHBIX IIAEB»

JdaTa omeHKH

31 okTabpsa 2016 r.

JdonyuieHHA H OrpaHHYe-
HHS, HAa KOTOPBIX AOAXKHA
OCHOBBIBATHCA OIlEHKA

CoraacHo cratbe 12 depepasvHOro 3axkoHa ot 29.07.1998 r. Ne
135-®3 «O6 omeHouHOM AesaTeabHOCTH B Poccutickoit ®emepamum» (C
U3M. U [IOII.) UTOTOBasl BEAMYMHA PBHIHOYHOM HMAW HHOM CTOHMMOCTH
00BbEKTA OIIEHKH, YKa3aHHas B OTUETE, COCTABAEHHOM I10 OCHOBAHHU-
M U B HOPSAKe, KOTOPble IIPeLyCMOTPEHBI HacToduM Penepanb-
HBIM 3aKOHOM, IIPHU3HAETCs IOCTOBEPHON U PEKOMEHIyeMOM IAS Iie-
A€l COBEpPILIEHUS CHOEAKH C OOBEKTOM OIIEHKH, €CAU B IOPSOKe,
YCTAHOBAECHHOM 3aKOHOAATEABCTBOM Poccuiickoi ®enepaliuy, UAHU B
cyZneOGHOM IopgaaKe He YCTAHOBACHO MHOE.

Pr1HOYHAag CTOMMOCTE, OIIpeAeA€HHAas B OTYUETE, SIBASIETCS PEKO-
MEH/yEeMOH [IASI IIeA€H COBEPILEHUS CAEAKU B TeYEeHHE IIIEeCTH MeCs-
IIeB C AAaThl COCTABACHUS OTYETa, 33 MCKAIOUEHHEM CAy4YaeB, IIPeay-
CMOTPEHHBIX 3aKOHOAaTeABCTBOM Poccutiickoii Penepanmn.

Caenyromiye JOMYIIEHUS W OTPaHHUYUBAIOIINE YCAOBUS SIBASTIOTCS
HeoTheMAEMOI YacTrio OTueTa 00 OLlEHKE:

* B mporiecce moarotToBku OTdera 06 orieHKe, OIEHIIIUK UCXOAUT U3
JOIIyIIeHHd O MOCTOBEPHOCTHU IIPENOCTAaBAEHHBIX 3aKa3uHKOM I0-
KyMEHTOB,;

* B mpoiiecce moaroToBku OTdyera 06 oreHKe, OIEHIIIUK UCXOAUT U3
OOIIyIEHUS O Pa3yMHOCTH CHAEAAHHBIX (PUHAHCOBBIX BAOXKEHUH B
aKIIMU WHOCTPAHHBLIX KOMITAHUH, a TAaKXKe UCXOAUT U3 OITyIIEeHUS,
YTO PBIHOYHAS CTOMMOCTH 3THX BAOXKEHHI CO BpeMEHEM He U3MEeHU-
AACh;

* KOIIUU ITPEJOCTAaBAEHHBIX MOKYMEHTOB COOTBETCTBYIOT OpPUTHHA-
AaM;

* OTBETCTBEHHOCTb 3a 3aKOHHOCTb IIOAYYEHHS U [IOCTOBEPHOCTH
IIPEIOCTaBAEHHBIX 3aKa34YHMKOM JOKYMEHTOB HeceT 3aKa3ulK;

+ ot OlueHIIMKa He TPeOyeTcd MOSBAATHCA B CYZE HAH CBHIAECTEAb-
CTBOBaTb HHBIM 00pa3oM IO MOBOAY COCTAaBACHHOTO oTdeTa 00
OlIeHKE HAM OIIEHEHHOI'0 MMYIIECTBa, KPOME KaK Ha OCHOBaHUHU OT-
[EeABHOTO JOoroBopa ¢ 3aKa3dMKOM HAM O(PUIIMaAbHOTO BhI30Ba CyIa;
* OTYET HpeaHa3HAYEH A HCIIOAB30BaHUS B IIEAIX, OIPEAEACHHBIX
CropoHaMu B HACTOSIIIEM ITPHUAOXKEHUHU; HCIIOAb30BaHUE 3aKa3du-
KOM PEe3yAbTATOB OIIEHKU [IAS HHBIX IleAeH (B T.4. IIPEJOCTaBACHUE
3akazymnkoM OTdeTa 00 OIIEHKE APYTHM IOPUAWYECKUM U (PU3UYe-
CKHM AHMIIaM C IIEABIO, HE MPEAYCMOTPEHHON Ha3Ha4YeHWEeM HaCTOsd-
e OIIEHKH), SIBASETCS HEKOPPEKTHBIM M 3a IIOCAEACTBUS TAKOTO
HCIIOAB30BaHUdA (B T.4. 32 yObITKH) OIIEHIIHMK OTBETCTBEHHOCTH HeE
HECET,;

* OneHIMK 00s3yeTca 00ecHeduTh KOH(MHUAEHIIMAABHOCTE HHEOP-
MalllH, IIOAYYEHHOM OT 3aka3yuka, U COAEpIKAILIUXCH B OTUETE 00
OIlIEHKE BBIBOIOB;

* IIpU IIPOBENEHUU OIIEHKHU MPEAIIOAATaEeTCs OTCYTCTBUE KAaKUX-AHU0O0
¢pakTOpPOB, TOMUMO OTOBOPEHHBIX B OTYETE, BAHSIONIMX Ha CTOU-
MOCTH OlLleHHBaeMoro umyinecrBa. Ha OneHIMKe HEe A€KUT OTBET-
CTBEHHOCTH IO O0HApPYKEHUIO (MAU B CAydae oOHapyKeHUd) I1og006-
HBIX (paKTOPOB;

* H1 3akas3yuk, HU OIIEHIIUK HE MOTYT HCIIOAB30BaTh OTdeT (MAHM
AIOOVIO €ro 4yacTh) MHAade, YeM 3TO HPEAyCMOTPEHO OOTOBOPOM 00
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OLICHKE;
* MHeHHe OIleHIIMKA OTHOCHUTEABHO IIOAYYEHHBIX pPE3YABTATOB
OLIEHKHU JEHCTBUTEABHO TOABKO Ha AaTy olleHKH. OILIeHITHK He IIpH-
HUMaeT Ha ce0sd OTBETCTBEHHOCTD 34 IIOCAEAYIOINE HU3MEHEHUS CO-
IIUAABHBIX, DKOHOMHYECKUX U IOPUAUYECKHUX YCAOBUM, KOTOPBIE MO-
TyT HOBAUSTH Ha CTOUMOCTE OOBEKTAa OLIEHKU;

* UTOrOBasl BEAWYMHA CTOMMOCTH O0OBEKTa OLIeHKH, yKa3aHHas B
Otyere, MOXKeT OBITH IPHU3HAHA PEKOMEHAYEMOM OAS IIeA€il COBeEp-
LIEHUs CAEAKH C OOBEKTOM OIIEHKH, €CAM C AaThl coctaBaeHUT OT-
yeTa [I0 AAThl COBEPIIEHHS CHEAKH C OOBEKTOM OIIEHKH HAHM IaThI
IIpeACcTaBACHUS IIyOAMYIHOM oepThI IPOIIAO He Goaee 6 MecCsIeB;

* IIpOYHe AOIYIIEeHH N OTPAHUYEHHUs, O0YCAOBACHHBIE CIEITU(OUKOMH
KOHKPETHOTO OOBbeKTa OLIeHKH, BBHIOPAHHBIMH METOLAMH OLEHKHU U
OpoYyuMHu PaKTOPaAMU.

1.2. laTa npoBeAEHHS OLLEHKH

CoraacHo 11.8 @CO Ne 1 nmaTa ompeneAe€HHUS CTOMMOCTH OOBEKTa OLIEHKH (maTa IIpoBe-
JIEHUs OLIEHKH, JaTa OLIEHKH) — 3TO JaTa, II0 COCTOSHHIO Ha KOTOPYIO OIIpPeAeA€Ha CTOUMOCTD
O0BEKTA OIIEHKHU.

[aTtoii oleHKU 00beKTa olleHKH aBadeTcd 31 oktabps 2016 roga.

1.3. IleAaH H 3a4a4YH NPOBEAEHHA OLLEHKH

[Heaamu mpoBeneHUS (ILIEABIO) OIIEHKH SIBASIETCH OIIpe/IeA€HHE CIIpaBeNANBOH (pPhIHOY-
HOM) CTOMMOCTHU OOBEKTAa OLIEHKHU.

Banmadell IpoBeAEHUS OLIEHKM SBASETCd IIPHUMEHEHMHE 3aTpPaTHOIo, CPaBHUTEABHOIO U
(1AM) TOXOMHOIO MOAXOMOB K OIIEHKE ¢ 0O0CHOBAHHEM HEOOXOAWMOCTH IMIPUMEHEHHS TeX UAU
WHBIX IIOIXO/0B K OIleHKe M KOHKPETHBIX METOJOB OLIEHKU B paMKaX IIPUMEHEeHHUd KazKI0Tro
U3 [IOIXO0B.

1.4. Buao cTOHMOCTH

B cooTBeTCcTBUU C JOTOBOPOM Ha ITPOBEAEHHE OLIEHKH OIPENEACHUIO ITOOAEKUT CIpa-
BeIAUBasl (PbIHOYHAsI) CTOUMOCTH O0BbEKTA OIIEHKH.

B c1.3 ®enepasrHoro 3akona ot 29.07.1998 r. No 135-®3 «O06 OIIeHOYHOH MeITEABHO-
ctu B Poccuiickoit denepanun» (C U3M. U [OI1.) JAHO OIIPEAEACHHE PBIHOYHON CTOMMOCTH:

«[Ias eaedt Hacrogdiero PemepasbHOTO 3aKOHA IO PBIHOYHOM CTOHMMOCTBIO OOBEKTa
OLIEHKU MMOHUMAaeTCsd Hauboaee BeposiTHasI 1IeHa, II0 KOTOPOH AaHHBIH 00BEKT OIIEHKH MOXKET
OBITH OTUYYXKAEH Ha OTKPBITOM PBhIHKE B YCAOBHUSIX KOHKYPEHIIMH, KOTZIa CTOPOHBI CIEAKU
OeHCTBYIOT pa3yMHO, pacrioraras Bcedl HeoOXoammo# uHpopManueid, a Ha BEAUYHUHE II€HbI
CAEAKH He OTPazKalTCs KaKHue-Aub0 dpe3BblYaliHble 00CTOSTEABCTBA, TO €CTh KOTAa:

OZlHA M3 CTOPOH CHEAKU He 00sg3aHa OT4UyKAATh OOBEKT OLIEHKH, a Apyras CTOPOHAa He
00s13aHa IIPUHUMATH UCIIOAHEHHE;

CTOPOHBI CAEAKH XOPOIIO OCBEAOMAEHBI O IIPEAMETE CAEAKH U AEeHUCTBYIOT B CBOUX WH-
Tepecax;

OOBEKT OIIEHKH IIPECTABACH Ha OTKPBLITOM PBIHKE ITOCPEACTBOM ITyOAMYHOM O(hepThl,
TUIIUYHOH [IAST aHAAOTUYHBIX OOBEKTOB OIIE€HKU;

IIeHa CEAKH IpencTaBadgeT coOOH pa3yMHOe BO3HarpazkAeHHe 3a OOBEKT OILIEHKH U
IIPUHYKIEHUS K COBEPIIEHUIO CAEAKH B OTHOLIEHUH CTOPOH CAEAKHU C Ybe-AN00 CTOPOHBI He
OBIAO;

IIAQTEXK 3a OOBEKT OIEHKH BbIPAaXKeH B AeHEXHOM dhopMe».

CoraacHo cratbe 7 PemepasbHoro 3akoHa oT 29.07.1998 r. Ne 135-®3 «O6 o1leHOYHOM
nedareAbHOCTU B Poccuiickoit denmeparimm» (c u3M. u aor.) «[Ipeamnosokenre o6 yCTaHOBAEHUHU
PBIHOYHOHM CTOMMOCTU OOBEKTa OLIEHKH» «B cAydae, eCAM B HOPMATHBHOM IIPAaBOBOM aKTe,
coaepIkaleM TpeboBaHUE 00s3aTEABPHOTO IPOBEAECHHS OIIEHKH KaKOro-An00 OoOBEeKTa OIleH-
KU, AU0O0 B HOTOBOpPE 00 OIleHKE 0O0BEeKTa OLEHKU (Zasee - JOTOBOP) HE OIpPeAeA€H KOHKPET-
HBIF BHUJ CTOUMOCTHU OOBEKTA OILIEHKH, YCTAHOBAEHUIO ITOAECIKUT PBLIHOYHASA CTOMMOCTD JaH-
HOTO O0BeKTa. YKa3aHHOE MPAaBHAO IIOJAEKHUT IIPUMEHEHUIO U B CAydae HCIIOAB30BAHHS B
HOPMAaTUBHOM IIPaBOBOM aKTe He IIPeNyCMOTPEHHBIX HacTosaumM PenepasbHbBIM 3aKOHOM
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HAU CTaHAapTaMH OLIEHKH TEPMHHOB, OIPENEAdIONIMX BHJ CTOUMOCTH OOBEKTa OLIEHKU, B
TOM YHCAE€ TEPMHUHOB "AeHCTBUTEABPHAsS CTOMMOCTL', "'padyMHas CTOUMOCTE', "9KBHUBaA€HTHAI
CTOUMOCTSE", "peaabHas CTOMMOCTE" U APYTHUXDY.

ITo cyru cxomHoe ompeneseHue AaétT MexkayHapOoAHBIH cTaHAApPT (PUHAHCOBOH OTUET-
HocTH (IFRS) 13 «O11eHKa cipaBeJANBOM CTOMMOCTH»:

«OnpeneaeHUe CIpaBeOANBOH CTOMMOCTH

9. Hacrogamuii craHmgapT LaeT OIIPENEACHHE CIIPaBEIANMBONM CTOMMOCTH KakK II€HBI, KO-
TOopas Oblaa Obl IOAyYEHa IIPU IIpoJaske aKTHBA HMAU yIIAadeHa IIPU Iepeaade o0sa3aTeAbCTBA
B YCAOBHIX OIl€palllH, OCYIIECTBASIEMON Ha OPraHH30BaHHOM PBIHKE, MEXKAY YV4aCTHHUKaMHU
PBIHKA Ha OATy OLIEHKH».

1.5. l'IpeszAaraemoe HCIIOAB30BAaHHE PE3yABTATOB OLIEHKH
H CBA3AHHBIEC C 9THM OI'pPaHHYCHHSA

[ToayueHHasa uTOroBasg CTOUMOCTb OEUCTBHUTEABHA TOABKO OASI IIEAE€M, OIpPEeAeA€HHBIX
denepasbHBIM 3aKOHOM «O0 MHBECTHUIIMOHHBIX (poHAax» oT 29.11.2001 N 156-P3. PerHouHas
CTOMMOCTH OIIEHHUBaeMOI'o OOBEKTa MOXKEeT HaXOAUThCA B Ipenesax =15% oT HTOTOBOro
pe3yabTaTra ee OLIeHKH.

CoraacHo cratbe 12 «/loCTOBEpPHOCTH OTUeTa KaK MJOKYMEHTAa, COAEePKAalllero CBeAeHUT
MIOKa3aTeALCTBEHHOTO 3HadeHUs» PemepasbHoro 3akoHa oT 29.07.1998 r. Ne 135-#3 «O06
OLIEHOYHOM AedTeAbHOCTH B Poccuiickoit denepanuu» (¢ u3M. u goI.) «MtoroBag BeandnHa
PBIHOYHOH MAM WHOM CTOHMMOCTH OOBEKTa OILIEHKH, yKaszaHHas B OTYETE, COCTABACHHOM II0
OCHOBaHHYIM M B IOPSAKE, KOTOPbIE HPEAyCMOTPEHBI HacTodIIUM PenepasbHBIM 3aKOHOM,
IIPU3HAETCS [OCTOBEPHOH M PEKOMEHIAYEeMOH [As IleAeil COBepIIEeHHS CAEAKH C OOBEKTOM
OILIEHKH, €CAH B IOPAIKE, YCTAHOBAEHHOM 3aKOHOOAaTeAbCTBOM Poccuiickoit denepanmuu, nau
B CyZieOHOM ITOpsAKe He yCTAaHOBAEHO HHOE.

HomyieHus: npeacraBaeHbI B Pazgeae 3 Otuera.

1.6. 3agBAeHHE O COOTBETCTBHH

[Tognmucasinne Hacrosanwmit OTYeT OLEHIIMK HACTOLUINM yIAOCTOBEPLET, UYTO B
COOTBETCTBUU C UMEIOIIMMUCS ¥ HUX JAaHHBIMU:

1. dakTel, n3a0KeHHBIEe B OTUeTe, BEPHBI U COOTBETCTBYIOT AeHCTBUTEABHOCTH.

2. Comepxkanmeca B OTdere aHaanM3, MHEHUS W 3aKAIOYEHUS NIPHUHAOAEKAT CaAMHUM
OLIEHIIIUKAM U OeHCTBUTEABHBI CTPOTO B ITPEEAAX OTPAHUIUTEABHBIX YCAOBUU U MOIYIIEHUH,
SIBASIOIINXCA YacThio HacTodmiero Otyera.

3. OLleHIIUMK HEe UMeeT HU HacTodlle!, HU OKUaeMOoH 3auHTEPECOBAHHOCTH B OlleHUBA-
€MOM HUMYIIIECTBE, U AeHCTBYIOT HENpeAB3aTO U 0e3 IIpenyOezKAeHHs [0 OTHOLIEHHIO K
YY9aCTBYIOIIUM CTOPOHAM.

4. BozHarpaxkzeHue ONEHIINKAa He 3aBUCHT OT HUTOTOBOM OIEHKH CTOMMOCTH, a TaKiKe
TeX COOBITUM, KOTOpbIE MOTYT HACTYIHUTL B PE3yAbTaTe HCIIOAB30BaHUS 3aKa3uMKOM HAH
TPETBbUMHU AMIIAMH BBIBO/IOB U 3aKAIOUYEHUH, cosepxkamnmxcsa B OTyere.

S. OueHKa Oblaa ITpoBeneHa, a OTYET COCTaBA€H B COOTBETCTBHUH C AEHCTBYIOIMM 3aKO-
HOIATEeALCTBOM PD.

6. IIlpuBenerabie B OTyeTe PAKTHI, HA OCHOBAHHUH KOTOPBIX ITPOBOJIHACH aHAAW3, EAA-
AUCH TIPEATIOAOXKEHHUS W BBIBOIbI, OBIAM COOpPAaHBI OIEHIIIMKOM C HAHOOABIIIEH CTEIIEHBIO MC-
[IOAB30BaHMUs 3HAHUHM U yMeHUH, U IBASIIOTCS, Ha B3TA9]l OLIEHIINKA, JOCTOBEPHBIMU U HE
colepKaANIUMHU (PAKTHIECKUX OITHOOK.

1.7. Comepxxanue u o6'bem pador,
HCIIOAB3OBAHHBIX IAS NIPOBEACHHA OLICHKH

Coraacno 11.23 @CO Ne 1 npoBeaeHNE OLEHKH BKAIOYAET CAEAYIOIME 3TallbI:

a) 3aKAIOYEHHE JO0roBOpa Ha IIPOBENEHHUE OLIEHKH, BKAIOYAIOIIETO 3aJaHue Ha OLIEHKY;

6) cbop u aHaAH3 HHPOPMAIINH, HEOOXOAUMOH OAS ITPOBEAECHUS OLIEHKH;

B) IIpUMEHEHHE IT0IX0I0B K OILIEHKEe, BKAIOYAs BBIOOP METOMIOB OIIEHKHU U OCYIIIECTBACHUE
HEOOXOIMMBIX PaCUEeTOB;

I) coraacoBaHHe (B cCAydae HEOOXOOMMOCTH) PEe3yAbTATOB H OIPEAEACHUE HTOTOBOH
BEAUYHHBI CTOUMOCTH O0OBEKTA OLIEHKU;
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[) cocTaBA€HHE OT4YeTa 00 OLIEHKE.

B xone BhIIIOAHEHHUS 3aJaHUS Ha OLIEHKY IIpOoBeZieHa paboTa B IIOAHOM 0OBEMeE:
® aHaAU3 IIPEJOCTABACHHBIX NJOKYMEHTOB;

e HHTEPBBIOUPOBAHHE IIpeAcTaBUTeAeil 3aKa3dyuKa;

e pacyeT PbIHOYHOH (CIIpaBeIANBOM) CTOMMOCTU OOBEKTA OLIEHKU;

e cocTraBAeHHe HacTosmlero Oryera.

2. anMeHﬂeMbIe CTaHOAPTHhI OLIEHOYHOH AeSITEABHOCTH

Orenka BbIITOAHEHA, a OT4eT 00 OlleHKe COCTaBA€H B COOTBETCTBUU C TpeOOBaHUSIMU:

1. MexayHaponHoro craHmapra guHaHcoBod otdyeTHOocTH (IFRS) 13 «Omenka crpaBen-
AUBOM CTOHMMOCTH», BBEICHHOI'O B Ae¥cTBHUE Ha Tepputopuu Pocculickoii denepanuu npuka-
3oM MunucrepcrBa ¢uHaHcoB Poccuiickoit Penepamuu ot 18 mroag 2012 romaNe 106H «O
BBEICHHH B ACHCTBHE U IIPEKPAILECHUH AEUCTBUL JOKYMEHTOB MeXnyHapoaHBIX CTaHAAPTOB
pUHAHCOBOH OTYETHOCTH Ha Teppuropuu Poccuiickoit Penepanumn», 3aperucTpUpOBaHHBIM
MunucrepctBoM octuiiuu Poccutickoit ®epepannu 3 aBrycra 2012 roga Ne 25095 (Poccuii-
ckadg rasera oT 15 aBrycra 2012 roma), ¢ nonpaBKaMH, BBEAeHHBIMHU B AefiCTBHE Ha TEPpPU-
Topuu Poccuiickoit Penepanmum nmpuraszom MuHucrepcrBa ¢puHaHCOB Poccuiickoit Penepa-
muu ot 17 mexabpsa 2014 roma Ne 151H «O BBemeHUU HOKYMEHTOB MeXKAyHapOOHBIX CTaH-
napToB (PUHAHCOBOM OTYETHOCTH B AeHCTBHE Ha Teppuropun Poccuiickoit Peneparym», 3a-
peructpupoBaHHBIM MuHucrepcrBoM loctuniuu Poccuiickoft denepamuu 15 guBapa 2015
roma No 35544 («OdouanbHBIE ~ HHTEPHET-IIOPTaA  IIPaBOBOM  HHQOPMAIIUH»
(www.pravo.gov.ru), 15 guBapsa 2015 rozxa),

2. denepasbHOTO CTaHAApPTA OLeHKH No 1 «OO0IIMe ITOHATHS OLIEHKH, ITOAX0AbI K OILIEHKE U
TpeboBaHus K mnpoBeneHHio oileHKH (PCO No 1)», yTBepKAeHHOTO IIpUKa3oM MHH3KOHO-
Mmpa3Butud Poccun ot 20 mas 2015 r. Ne 297;

3. denepaanHoro cragmapta oueHKU No 2 «lleab omeHKU U Buapl cTouMocTH (PCO Ne 2)»,
YTBEPKAEHHOTrO IIpHKa3zoM MuHskoHoMpa3Butua Poccun ot 20 masg 2015 r. Ne 298;

4. denepasvHOTO cTaHmapTa oileHKH No 3 «TpeboBanuga K ordety 06 oreHKe (PCO Neo 3)»,
yTBepKAeHHOTO IIpuKa3zoM MuHskoHoMpasBuTua Poccuu ot 20 mast 2015 r. Ne 299;

5. demepasbHOoro cragmaprta oneHkU «OueHka 6m3Heca (PCO Ne 8)», yTBepzKIAEHHOTO
npukazoM MunskoHoMmpasBuTusa Poccuu ot 01.06.2015r. Ne 326;

6. CraHmapToB U IIPaBHA OCYILIECTBACHHS OIIEHOYHOH AesTeabHOCTH Poccuiickoro OO61ie-
ctBa OIIEHIITUKOB.

3. JonyuieHHsI, HCIOAB30BaHHbIE OLIEHIIHKOM IPH NPOBEAEHHH OLIEHKH,
OrpaHHYEHHS H NpeAeAbl IPHMEHEHHA NMOAYYEHHOI'O pe3yAbTaTa

Caenyrolye QOMYIIEHUs U OTPAaHUYHUBAIOIINE YCAOBHS SIBASIOTCH HEOTBEMAEMOM 4aCTBIO
nauHoro OTyeTa 00 OIlEHKE:

* B rpoliecce noAroToBku Otyera 00 oneHKe, OIEHIINK UCXOIUT U3 JOIYIIEHUS O IOCTO-
BEPHOCTH IIPEAOCTAaBACHHBIX 3aKka3z4yuKoM AOKYMEHTOB;

* KOIIUU IPEIOCTABAEHHBIX JOKYMEHTOB COOTBETCTBYIOT OPUTHHAAAM;

* OTBETCTBEHHOCTD 3a 3aKOHHOCTbH IIOAYYEHUS U JOCTOBEPHOCTD IIPENOCTABAEHHBIX 3aKas-
YHUKOM JOKYMEHTOB HeceT 3aKa3yduK;

» ot O1eHIIMKA He TPeldyeTcd IOIBAATHCHA B CyA€ UAW CBHAETEABCTBOBATHL HHBIM 00pa3oM
II0 IIOBOAY COCTABAE€HHOTO OTdeTa 00 OIleHKe HAH OIIEHEHHOIO HMYyIIlecTBa, KpoMe Kak Ha
OCHOBAaHHH OTAEABHOI'O AOTrOBOpa C 3aKa34yuKoOM HAU Oq)I/ILII/IaABHOI‘O BBI3OBaA Cyaa,;

* OTYET IIpeNHAa3Ha4YEeH JIAS HMCIIOAB30BaHUS B IIEASX, OolpeaeAeHHbIX CTOpOHaMU B HACTO-
SAIIEM MIPHUAOKEHHH; HCIIOAb30BaHHE 3aKa3YMKOM PE3yAbTATOB OLIEHKM [AS WHBIX IleAcH (B
T.4. IpenocraBaeHue 3aka3zdukoM OTyeTa 00 OLIEHKE APYTUM IOPHUAMYECKHM U (PU3NYIECKUM
AUIIaM C LEABIO, He IIPEeAyCMOTPEHHON Ha3zHa4YeHHEM HACTOSIIEH OIIeHKU), SIBAGEeTCS HEKOp-
PEKTHBIM U 3a IIOCA€ACTBUHA TAKOTO HCIIOAB30BaHHUA (B T.4. 3a yObITKH) OIIEHIIIMK OTBET-
CTBEHHOCTH HE HECET;

» OLleHIIIUK 00s13yeTcsl 00eCreYnuTh KOH(PUACHITHAABHOCTh MH(OPMAIIUH, IIOAYIEHHOH OT
Bakas4ymuKa, U CoAepsKaIlNXCS B OTYeTe 00 OIleHKE BBIBOIOB;

* IIPU IIPOBEOEHUU OLEHKH IIPENIIOAATaeTcsl OTCYTCTBHE KaKHX-AHO00 (PaKTOPOB, IIOMHMO
OTOBOPEHHBIX B OTYETE, BAUSIOIINX HA CTOMMOCTE OlleHHUBaeMoro uMmymiecrsa. Ha Onenimke
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HE AE€KUT OTBETCTBEHHOCTH II0 OOHAPYKEHHIO (MAHU B CAydae oOHApyKeHUs) HoqoOHbIX (haK-
TOPOB;

* H1 3aka3yuk, HU OLIEeHIIUK He MOTYT HCIO0AB30BaTh OTYeT (MAM AIOOYIO €ero 4acTh) MHa-
4ye, YeM 9TO IIPEeLyCMOTPEHO JOIOBOPOM 00 OIlEHKE;

* MHeHHe OIEHIIHNKa OTHOCHUTEABHO IIOAYYEHHBIX PE3YyABTATOB OILIEHKHU [AEHCTBUTEABHO
TOABKO Ha AaTy OIeHKH. OIEeHIINK He IIPUHHUMAaeT Ha cebsd OTBETCTBEHHOCTH 3a ITIOCAEIYIO-
IIye M3MEHEHUSI COIIMaAbHBIX, S5KOHOMHYECKHX U IOPUANYECKHUX yCAOBHUM, KOTOPBIE MOTYT
IIOBAVATH Ha CTOUMOCTBL OOBEKTA OLIEHKUY;

* UTOTOBAasd BEAWYHHA CTOMMOCTH OOBEKTa OLIEHKH, yKaszaHHad B OrdeTe, MOXKET OBITH
IIpU3HaHa PEKOMEHIYEMOH [IAS I1eAel COBEPIIEHNUT CAEAKHU C 0OBEKTOM OIIEHKH, €CAH C JAThI
cocraBaeHHda OTdeTa OO AaThl COBEPIIEHUS CAEAKH C OOBEKTOM OLIEHKH HMAW OAThI IIPEICTaB-
A€HUS IIyOAUYHOH opepThI IIPOIIAO He Doaee 6 MecsalEeB;

* IIpOYMeE MONIYILIEHUS U OTpaHUYeHHNsd, 00yCAOBAEHHbBIE CIIEIIN(PHUKON KOHKPETHOTO OOBEK-
Ta OLIEHKH, BEIOPAHHBIMH METOaMHU OLIEHKH U IIPOYHUMH (paKTOPaAMH.

PriHOYHAaa CTOMMOCTB, OIIPENEACHHAd B OTUYETE, ABAGETCHI PEKOMEHIyeMOM [asa IieaeH
COBEPIIEHUS CAEAKHU B T€YEHHE IIECTH MECSIEB C JAaThl COCTABACHHS OTYETA, 32 NCKAIOYEHH-
€M CAyYaeB, IIPEAYCMOTPEHHBIX 3aKOHOAATEALCTBOM Poccuiickolt denepariyu.

[Tpeneanl mpuMeHeHUsT Hactodllero OT4yéTa OrpaHUYMBAIOTCS U BO3MOXKHBI TOABKO B
paMKax MpPealoAaracMoro HCIIOAB30BaHHS PE3yAbTATOB OLIEHKHU yKa3aHHBIX B 3aJaHUU Ha

OLICHKY.
4. CBeZeHHS 0 3aka34yHKe OLeHKH H 00 OlleHUIHKEe

4.1. CBeneHHS O 3aKa34HKE OILEHKH

OOI11eCTBO C OTPaHUYEHHON OTBETCTBEHHOCTBIO «YTIPABAS-
OpraHuzanmoHHO-IpaBoBad ¢QopMa u | omad kommauud «CeBep Occer Menemxkment™ [1.Y. 3a-

IIOAHOE HarMEHOBaHNE KPBITBIH ITa€BOl MHBECTUIIMOHHBIN (DOH/I CMEITaHHbIX UH-
Becturuii «COM Ocrelit [lepBoIii»

OCHOBHOI E‘OCY,Z[apCTBCHHBII/I PETH- | | 16359806561 1

CTPAIIMOHHKBIN HoMep (masee - OT'PH)

Hata npucBoenusa OI'PH 12.05.2006

MecTo HaxoxXaAeHHUS 127051, ropong MockBa, lIBeTHo#1 6yabBap, moM 2

4.2. CBeneHHsI 00 OLleHIIHKE

4.2.1. CBeaenus o6 oneHIIHKE,
paboTaroiieM Ha OCHOBAaHHH TPYAOBOrO AOTOBOpPa

HekpacoB EBrennii EBrenbeBHY. /[UIAOM O ITpopecCHOHAABHOU mepernoaroroBke I1I1
Ne876973 HOY «MOCKOBCKOU (pMHAHCOBO-IIPOMEINIA€HHON akaneMunu (MPITIA)» mo mporpam-
Me «OlleHKa CTOMMOCTH HpennpusTus (6n3Heca)». Pernmenmnem ocymapcTBeHHO# aTTecTamnu-
OHHOM KoMuccuH oT 29 amnpeasa 2006r. yIOoCTOBEPEHO IIPABO (COOTBETCTBHE KBaAWU(PHUKAIINH)
Ha BeJeHHEe NPO(PeCCHOHAABHOH OesTeAbHOCTH B C(pepe OIIEHKH CTOUMOCTHU IIPEAITPUSTUSI
(bu3Heca).

YpocToBepeHHE O ITOBBIINIEHNN KBaaudukarmu 772401315855, peructpalilioHHbIH HO-
Mmep 2137, mata Beimadu 26 ceHTAOpsa 2014r. o moBbeIIeHHH KBaauduramuu B HOY BIIO
«MexxnyHapoaHas akagemMud koHcaaTuHra (MAOK)» mo mporpamme «OlleHOYHasl AeATEAb-
HOCTH» B 00BbeMe 104 gacos.

IMToutoBbIil aapec: 119261, r. MockBa, AeHUHCKHI 1TpocrekT a.70/11.

Teaedon: 7 (495) 669-23-39.

Anpec aaekTpoHHOM nouTh! info@pleyadaconsulting.ru.

SBasierca dyaeHoM OOLIEPOCCHUCKOM OOIIleCTBEHHOH opraHu3anuu «Poccuiickoe obIe-
CTBO OIIEHIIIMKOB», BKAIOUEH B PEECTP OLIEHIIMKOB CaMOpPEryAupyeMoH opraHui3aliiil OlleH-
nmkKoB 26 guBapa 2009 roma, peructpariroHHbIH No 005328. MecTo HaXOXKIEHUS OpPraHU-
zaruu: 105066, r. MockBa, 1-#t Bacmannsbiii niep., 2A, Tea. (495) 662-74-25, (499) 265-67-
01.

CITAO «MHI'OCCTPAX», OAO «AabdaCrpaxoBaHue» B COOTBETCTBUU ¢ PenepasbHBIM
3aKOHOM «O0 OIIEHOYHOH IedATEeAbHOCTH» M [IpaBHAaMU CTpaxOBaHHUS OCYIIIECTBAEHO CTPaxO-
BaHMHE I'PaXKIAaHCKOH OTBETCTBEHHOCTH olleHIIMKa. CTpaxoBoii moauc Ha 2016 — 2017 rr. No
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433-121121/15/0321R/776/00001/5-005328 ot 31 uroag 2015 roga ob6g93aTeABHOTO CTpa-
xoBaHu4 oleHNwmKa. Cpok aeticrBug morosBopa ¢ 01.01.2016r. mmo 30.06.2017r.
Craxx paboThl B OLIEHOYHOU AesaTeAbHOCTH — 10 aer.

4.2.2. CBeneHHS O IOPHAHYECKOM AHILE,
C KOTOPBHIM OLIEHUIHK 3aKAIOYHA TPYZAOBOH ZOroBOP

Oprasu3alioHHO-IIpaBoBad opma U
IIOAHO€ HaMMEHOBAaHUE
OCHOBHOM rocy1apCTBEHHBIN PEru-

3aKpBITO€ AKIITMUOHEPHOE O6H.‘[eCTBO «I[Iaega KOHCAATHUHTY

CTpPallMOHHBIH HoMep (naaee - OI'PH) 1127746219358
Hata npucBoernus OI'PH 28 mapra 2012 roga
MecTo HaxXOXKAEHULI 119261, r. MockBa, AeEBHCKHUH npocnekT 1.70/11

4.3. HHdpopmanusa 060 BcexX MPHBACYEHHEIX K IIPOBEAEHHIO OLIEHKH H IOATOTOB-
Ke oT4YeTa 00 OLIeHKE OPraHH3allHsX H CINEIHAAHCTAaX C YKa3aHHEM HX KBaAH(PHKALHH
H CTENEHH HX yYaCTHA B IPOBEAEHHH OILIEHKH 00’bEKTA OLIEHKH

HNHble opraHH3allld W CIIEIIHAAMCTBI IPU MPOBEACHUU OIEHKH OOBEKTa OLIEHKU He
IPUBACKAAUCH.

5. OcHOBHBI€e (paKThl H BHIBOABI
5.1. OcHOBaHHE [ASI IPOBEAEHHS OLLEHKH

B coorBeTcTBHU CO cT.9 3aKOHa OCHOBaHUEM OAS IIPOBEAEHUS OLIEHKH OOBEKTa OLleH-
KU SIBASETCH JOTOBOP Ha MPOBeAeHHE OILIEHKH YKa3aHHBIX B cTaThe 5 3aKOHA OOBEKTOB, 3a-
KAIOYEHHBIH 3aKa39YMKOM C OIEHIIMKOM HAW C IOPUAMYECKUM AHIIOM, C KOTOPBIM OIIEHIITUK
3aKAIOYUA TPYAOBOH OOTOBOP.

OcHOBaHHUEM [AS TIPOBEAECHUA MNAHHOHU OIeHKH sBadgeTcd [JoroBop Ne 21-02/2014 o6
OLIEHKE MMYIIIECTBA, COCTABASIOIIEr0 IaeBOM MHBECTUILIMOHHBINA (poHA oT 04 deBpass 2014
roga Mexkay OOIIEeCTBOM C OTpaHHYEHHOM OTBETCTBEHHOCTBIO «YTIPABALIOIIAS KOMITAHHUS
«CeBep Occer MenemxkmMent [1.Y. 3akpbIThlii MaeBoif MHBECTUITMOHHBIN (DOH CMENIAHHBIX
uaBectuiuit «COM Ocretit IlepBuiii» M1 3aKpBITHIM aKIIMOHEPHBIM o0mIecTBoM «Ilaesna
KOHCaATHHI» (3amaHue Ha oIleHKY Nob Ha olleHKy oT 29 Hos0pa 2016 rona).

5.2. O6masa uHpopmanusa, HACHTHDHIHPYIOLIAS 00'BEKT OLIEHKH

OOBEKTOM HACTOAIMIEH OIEHKH SBAFIOTCH AaKIUHM OOBIKHOBEHHBIE HMEHHBIE
0e3qo0KyMeHTapHble AKIIMOHEpPHOro ofirectBa «Aabdar, KoawmdecTBo — 2 650 220 (IBa
MHAAWOHA IIECTBCOT NATHAECAT ThICSY ABECTH ABAAllATh) HITYK, HOMHUHaAbHAs CTOUMOCTH
onHo#t akmuu — 100 (Cro) pybaed, rocyqapCTBEHHbBIH PETHMCTPAlMOHHBIH HOMED BBIIIYCKA,
npucBoeHHbIY Bankom Poccun — 1-01-82456-H.

5.3. Pe3yAbTaTBhI OLIEHKH,
IOAy4Y€HHbI€ IIPH IPHMEHEHHH PAa3AHYHBIX IIOAXOAOB K OII€HKE;
HTOroBasi BEAHYHHA CTOHMOCTH O0’BEKTa OLIEHKH

Becogoii K03d- CTOHMOCTH OAHOH aKIHH B PbIHOYHAsI CTOHMOCTD
bunuent paMKax Tpex MOAXOAO0B, Pyo. oAHOM akuMH, py6.
3aTpaTHBIN ITOAXOL 1,0 864,72 864,72
CpaBHUTEABHBIN ITOIXOT - He npumeHsaaca -
J10XOHBIN ITOAXO, - He npumeHsaaca -
1 864,72

B pe3yAbTaTe HPOBEAEHHOI'O aHAaAH3a MBI IPHINAH K BBIBOAY, YTO IO COCTOSI-
HHI0O Ha 31 okTabpa 2016 r. cnpaBeaAHBass (PbIHOYHAsI) CTOHMOCTH OZAHOH aKIHH
OOBIKHOBEHHOH HMEHHOH 0e3Z0KyMEHTapHOH AKIHOHEepPHOro obumectBa «AAbda» B
100%-HOM makeTe aKuIHi cocTaBAasieT 864,72 py0o.;

PBIHOYHAs (CIIpaBEAAHBasl) CTOHMOCTB IakKeTa B 2 650 220 akuuii OOBIKHOBEH-
HBIX HMEHHBIX Oe3JO0KyMEHTApHBIX AKIHOHEPHOro obimecTBa «AAbda» (rocyzsap-
CTBEHHBIH pPEerHCTPALlHOHHBIH HOMEP BBINMYCKa, NMPHCBOEHHBIH Bankom Poccum - 1-
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01-82456-H) cocTaBasieTr 2 291 698 238,40 ([lBa MHAAHApPAA ABECTH AEBAHOCTO OAHH
MHAAHOH IIIECTHCOT AEBAHOCTO BOCEMb THICAY ABECTH TPHALIATH BOCEME) pybaeii 40
KOII.

6. Onucauue o0’LeKTaA OII€HKH C YKa3aHHEM IIE€pEeYHsa JOKYMEHTOB,
HCIIOAB3YEMBIX OIICHIIIHKOM H YCTAHABAHBAIOIIHX KOAHYECCTBECHHBIC H
Ka4Ye€CTBCHHBIC XapaKTECPHCTHKH o0'BexTa OII€HKH

OOBEKTOM HACTOLIIEH OILIEHKU SBASIOTCS aKIIMH OOBIKHOBEHHBbIE HMEHHBbIE 0e3I0KY-
MeHTapHble AKITMOHepHOro obmrectBa «Aabdar, KoawmdecTBo — 2 650 220 ([IBa MHAAHMOHA
IIECTBCOT IATHAECAT ThICAY ABECTH ABAAIlATh) HITYK, HOMUHAAbHAd CTOMMOCTD OJTHOM aKITUU
— 100 (Cro) pybaeii, ToCyJapCTBEHHBIN PETUCTPAITMOHHBIM HOMEP BBIMyCKA, ITPHUCBOEHHBIH
Baukowm Poccuun — 1-01-82456-H.

CoraacHo . 7 u 8 PenepasrHoro cranmapra oueHkKH «OneHrka o6uzHeca (PCO No 8)»,
YTBEPKAEHHOrO IIpuka3oM MuHsKoHOMpa3ButHa Poccuu ot 1 uroHa 2015 r. Ne 326 Ouen-
LUK aHAAHU3HPYET U IpefcTaBAdeT B oTdeTe 00 OlleHKe MH(popMAallUIo, XapaKTepPHU3YIOIy0o
[eITeAbHOCTb OpraHu3aluy, Beaylleld Ou3Hec, B COOTBETCTBHUU C IIPEAIIOAATa€MbIM HCIIOAb-
30BaHUEM PE3YABTATOB OLIEHKH, B TOM YHCAE:

a) uH(OpPMAIIUIO O CO3OaHUU U Pa3BUTHUU OH3HECA, YCAOBUAX (PYHKIIMOHHUPOBAHHS OP-
raHu3aluy, Beaylei 6u3Hec;

0) nH(pbOopMAaIIHIO O BBIIIyCKAaeMOH ITPOAYKIINM (ToBapax) U (MAH) BBIIIOAHAEMBIX paboTax,
OKa3bIBa€MbIX yCAyTaX, HH(OPMAIIUIO O pe3yAbTaTaxX ITPOU3BOACTBEHHO-X03IUCTBEHHOHN Ie-
ATEABHOCTH 3a PEIIPe3eHTATHBHBIN IIepHOL (10X PeNpe3eHTAaTUBHBIM I€PHUOAOM ITOHUMAETCH
IIEPHO/Z, Ha OCHOBE aHAaAM3a KOTOPOTO BO3MOXKHO CZEAATh BBIBOJ O HanboAaee BEPOSTHOM Xa-
pakTepe OyOyIIHNX ITOKa3aTeAeH AesTeABHOCTH OpTaHu3alllH);

B) (PbHMHAHCOBYIO MH(OPMAIIHIO, BKAIOYAs T'OJOBYIO M IIPOMEKYTOYHYIO (B CAydae HeoO-
XOAUMOCTH) (PUHAHCOBYIO (OyXraATepCKyI0) OTYETHOCTH OpraHU3alluy, Beaylllel 613Hec, UH-
dopmalo 0 pe3yabTaTax (PHUHAHCOBO-X03dHCTBEHHON NEATEABHOCTH 3a PEeIIPe3eHTATUBHbBIN
IIEPUOL;

) IIPOTHO3HBIE JAHHbIE, BKAIOYAs OIOMXKETHI, OM3HEC-TIAAHbI ¥ MHbIE BHYTPEHHUE JIOKY-
MEHTBI OpraHu3alluy, BeAylled OH3HeC, YyCTaHaBAMBAIOIIME ITPOTHO3HBIE BEAMYHHBI OCHOB-
HBIX ITOKa3aTeAel, BAUSIOIINX HA CTOUMOCTb OOBEKTa OIIEHKH.

OLeHIIMK aHAAU3UPYET U IPEACTaBAIeT B oTdeTe 00 OIleHKe MH(OpMAaIHUIo 00 O0BEKTe
OLIEHKH, B TOM YHCAE:

a) HHGOPMAIIHMIO O CTPYKTYPE YCTABHOIO (CKAQQOYHOIO) KaluTasa OpraHu3allly,
Beaylied 6U3HeC, B YaCTHOCTH, IIPU OIlEHKE CTOMMOCTH aKIUH - HOMHHAABHYIO CTOMMOCTDb U
KOAMYECTBO Pa3MENIeHHBIX M MOAOCYIONINX OOBIKHOBEHHBIX aKIIUi, HOMHHaABHYIO CTOMMOCTD
U KOAMYECTBO I'OAOCYIOIINX U HETOAOCYIOIIUX IPUBUAETHPOBAHHBIX aKIINH;

0) mH(OpPMAIMIO O CTPYKTYpPE pacHpeneAeHHsS YCTAaBHOIO (CKAQIOYHOIO) KAaIlUuTaAa,
rmaeBoro (QoHAA OpraHu3alluy, Bemyluedl OmM3HEC, Ha AATy OLEHKH MeXKAy aKIIMOHEepaMH,
BAQIEIOIIMMH OoA€e S ITPOIIEHTOB aKIIUi;

B) HHQOPMAaIHIO O IMpaBax, MIPEeAyCMOTPEHHBIX YYPEAUTEABHBIMH [IOKyMEHTaMHU
OopraHu3alluy, Benyllleii OHW3HEC, B OTHOIIEHHU BAQJEABIIEB OOBIKHOBEHHBIX U
IIPUBHAETHPOBAHHBIX aKIIUH;

r) mHQOPMALMIO O pPAaCIpPEAeACHHUH IIPUOBIAM OpraHu3alluy, BeAylled Ou3Hec, B
YaCTHOCTH, IIPH OLIEHKE CTOMMOCTHU aKIHU¥ - O AOUBHAEHAHOH HCTOPHH (IUBUACHIHBIX
BBITIAQTAX) OpraHU3alliU 3a PeIIpe3eHTaTUBHBIN IEPUOL;

) CBEAEHUS O HAaAWYUH M YCAOBHSAX KOPIIOPATHBHOTO IOTOBOpPA, B CAydYae €CAM TaKOH
[OTOBOP OIlpeaeAdeT o0beM IPaBOMOYHY yYaCTHHKA aKIIMOHEPHOro obIIecTBa.

O6miecTBo 3aperucrpupoBaHo 17 deBpassg 2014 roma. OT'PH 1147746139914, HH
7710957083, KIIIT 771001001.

[ToaHOE pupMeHHOE HaMMEHOBAHHE Ha PYCCKOM sI3bIKe: AKITMOHEPHOE OOIIECTBO «AAb-
dan,

CokpallleHHoe (pupMeHHOoe HanMeHoBaHue: AO «Aabdav,

HaUMeHOBaHNe Ha MHOCTPaHHOM (aHrauiickom) a3bike: Alfa JSC.
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Hngopmauus o mekyuiem ucnonv3zosaHuu obvexma oueHku

OO1IeCTBO CO34aHO C LIEABIO OCYILIECTBAECHUS AESITEABHOCTH B COOTBETCTBHU C YCTaBOM
U HaIIpaBA€HHOM Ha MaKCHUMaAbHOE HCIIOAb30BaHHE MaTepUaAbHBIX, HHTEAAEKTYaABHBIX, Op-
raHU3aIIUOHHBIX U (PUHAHCOBBIX BO3MOXKHOCTEH A ITOAYYIEHUS IIPUOBIAH.

OOIIIEeCTBO OCYIIIECTBASIET CAELYIOIIHNE OCHOBHBIE BH/bI A€SITEABHOCTH:

- KoHCcyabTHpPOBaHME 110 BOIIPOCaM KOMMEPUYECKOHU AeATEeABHOCTH U yIIPaBACHUS;

- KoHcyabTHpOBaHME 110 BOIIpocaM (pMHAHCOBOI'O IIOCPEIHHUYECTBA;

- IIpenocraBaeHNE IIOCPEAHUYECKUX YCAYT IIPU IMOKYIIKe, IIpoJaske U apeHe HeIaBU-
KHUMOTO UMYIIIECTBA.

OO1IecTBO BIIpaBe BECTH TaKXKe MHYIO NeATEABHOCTDb, HE 3alIpPelIeHHYIO0 3aKOHOAATEAD-
ctBoM Poccutickoit Peneparmu. [Ipu oCyIIeCTBAEHHUH BHUOOB OESITEABHOCTH, IIOIAEIKAIITHUX
AVIIEeH3UpOBaHMI0, OOIIECTBO MTOAYYAET B YCTAHOBAEHHOM 3aKOHOM ITOPSAKE COOTBETCTBYIO-
IIT11e AUIIEH3UU.

16 mapTta 2015 r. 3aperucTpupoBaHO PellleHHe 0 JOIIOAHHUTEABHOM BBIIIyCKE IIEHHBIX
Oymar AkmuoHepHOro obiiectBa «Aabdar IIyTeM 3aKpBhITOH IOMIIMCKH €IHHCTBEHHOMY
YYaCTHUKY 3aKPBITOM moanmucku: OOILIECTBY C OTpaHUYEHHOH OTBETCTBEHHOCTHIO "YIIpaBAsd-
rorras komrianuga "CeBep Occer Menemxkment' [.Y. 3IIMP cmermnanHbIX mHBecTUlut "COM
Ocretit IlepBriit”, OI'PH 1063528065611 B kKoaudecTBe 2 650 000 mITyK o IieHe pa3Mellle-
HUS [eHHBIX OyMmar 190,91 py6.

YcraBHBIE KanuTaa OOIiecTBa onpeneAdeT MUHUMAABHBIH padMep MMYyIIecTBa, rapaH-
THUPYIOIINH HHTEPEChl €T0 KPEAUTOPOB, M COCTaBASA HA ATy OolleHKH 265 022 TvICc. pyod.,
OblA paszeseH Ha OOBIKHOBEHHBbIE HMEHHBbIE aKIIMM B KoaudecTBe 2 650 220 mITYK HOMH-
HaabHOM cTrouMocThio 100 pyOael 3a ofHY akIIHIO, pa3MeIlleH IIyTeM 3MHCCHU OOBIKHOBEH-
HBIX 0€340KyMEeHTapPHbIX aKITUH.

Coraacuo nucemy LB P® ot 31 aBrycra 2015 roma Ne T1-48-2-09/135360 peunrenueM
['aaBHOTO ynpaBaeHud llenTpasrHoro 6aHka Poccuiickoit ®eneparnu 1o LleaTpasbHOMY e-
nepaabHOMY OKpyTy I'. MockBa ot 28.08.2015 B rocyiapCTBEHHOM PETHUCTPAILIMIOHHOM HOMe-
pe 1-01-82456-H-001D, mnpucBoeHHoM 16.03.2015 OOHNOAHUTEABHOMY BBIIIyCKY aKIIUH
OOBIKHOBEHHBIX UMEHHBIX 0€3J0KyMeHTapHbIX AKIIMOHEPHOro ofIrecTBa «Aabda» (maTa rocy-
JapCTBEHHOMN perucTpaluy J0IIOAHUTEABHOTO BhIycKa — 16.03.2015), B cB43U C HCTEYEHU-
€M TPEXMECSIYHOTO CPOKa C AAThl TOCYAAPCTBEHHOU PETHCTPAIINU OoTdeTa 00 MTorax yKasaH-
HOTO JOIIOAHUTEABHOTO BBIIIyCKa IIeHHBIX Oymar (21.05.15) ¢ 28.08.2015 aHHyAHMpOBaH HH-
auBuAyasbHbIN HOMeD (Koa) 001D monoAHUTEABHOI'O BBIIIyCKA.

Nudopmaliyizo o pesyabTaTax NPOHU3BOACTBEHHO-XO3dHCTBEHHOU MOEITEABHOCTH, (PU-
HaHcoBas MH(popMalyd, HHpopMaIusa 0 pe3yAbTaTax (PpHHaHCOBO-XO3dHCTBEHHON NedATeAb-
HOCTH IIPE/ICTaBA€HA B IIPHUAOKEHUH.

[IporHo3HbIe maHHBIE, BKAIOYAd OIOMKEThI, OM3HEC-TIAaHbI U WHbIe BHYTPEHHHE OOKY-
MEHTBI OpraHu3alluy, Beaylledl OH3HeC, YyCTaHaBAMBAIOIIME ITPOTHO3HBbIE BEAMYHHBI OCHOB-
HBIX TOKa3aTeAel, BAUSIONINX Ha CTOMMOCTDb OOBEKTaA OLIEHKH OPTaHU3aIlHd HE COCTABASIET.

B pempeseHTATHBHOM IlepHofie OOIIECTBO HE BBINMAAYUBAAO AHUBHIAEHOLI II0 PE3yAbTa-
TaM (pMHaHCOBOI'O rofa.

B YcraBe obilecTBa HET CBEIEHHH O HAAMYHH M YCAOBHAX KOPIOPATHUBHOIO JOTOBOPA,
00BbeM MPaBOMOYHUN yYaCTHHKA AKIIMOHEPHOTO OOIIEeCTBa, OTAWYHBINA OT o0BeMa ITPaBOMO-
YWH, IPUCYIIIUX €TI0 IOA€ COTAACHO 3aKOHOJATEABCTBY, HE YCTAHOBAEH.

AHanuz npagomouHocmu pacemomperust akyuil, cocmaegasowue 100 npoyerHmos
ycmasHoz2o kanumana 3aKpulmoz20 aKyuoHepHozo obuwecmsa «Anbgpar,
8 Kauecmee obbeKxma oueHKuU

B Bacrosamem OTdere 00 OIlEHKE OIPENEACHUIO ITOOAEIKHUT IIPABO COOCTBEHHOCTH.

B coorBetrcTBUU co cT.209 I'pakgaHckoro kKoxnekca Pd! «CoaepskaHue npaBa», B COOT-
BEeTCTBHU C rnoapasnesoM 3 yactu 1 I'paxkmanckoro Kogekca PP (I'K Pd), k o6peKkTaMm rpaxk-
JAHCKHUX IIPaB OTHOCSTCS BEIlM, BKAIOYAd OEHBIHM M II€HHbIEe OyMaru, MHOE HMYIIECTBO, B
TOM YHCA€ UMYIIIECTBEHHBIE ITpaBa; paboThl U YCAYTH; MH(popMAallHd; Pe3yAbTaTbl MHTEAAECK-
TyaabHOH NEeSITEeABHOCTH, B TOM YHCAE€ HCKAIOUNUTEABHBbIE IIpaBa Ha HUX (MHTEAAEKTyaAbHAas
COOCTBEHHOCTH); HEMaTepHaAbHbIE OAaara.

! P'paxkmaHckuit Kopekce PO (wacts nepsas) or 30.11.1994 r. Ne 51-P3.
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O60pPOTOCIIOCOOHOCTD OOBEKTOB IPpazKIaHCKUX IpaB omnpeneaeHa ctT. 129 'K Pd, B co-
OTBETCTBHUHU C IIOAOKEHUSIMH KOTOPOM 0OBEKTHI I'PakIaHCKHUX IIpaB MOTYT CBOOOIHO OTYY3K-
OaTbhCd HAU IIEPEXOOUTH OT OLHOTO AMIA K APYTOMY B HOPSAKE YHHBEPCAABHOIO IIpaBOIIpe-
€MCTBa (HacAeqOBaHHE, PeopraHu3aldd IOPUAHYECKOTO AWIla) AMDO MHBIM CIIOCOOOM, €CAHM
OHHU He U3BATHI U3 000pOTa UAU HE OTPaHHYEHBI B 000poOTeE.

Buasl 06beKTOB I'paskIaHCKUX [IpaB, HAXOXKIEeHHE KOTOPhIX B 000poTe He MOITyCKaeTCs
(06BEKTBI, U3BATHIE U3 000POTA), LOAKHBI OBITH ITPSIMO YKa3aHbI B 3aKOHE.

B coorBercTBHU Cc moaoxkeHusaMmu 'K P® pazanyaroT npaBo COOCTBEHHOCTU U ApPYyTHE
BeEIIHbIE IIpaBa.

B cr. 209 TK P® packpsITo comepskaHHe IIpaBa COOCTBEHHOCTH, B COOTBETCTBHH C KO-
TOPBIM COOCTBEHHUKY ITPUHAIAEKAT [IpaBa BAAIEHUS, IIOAB30BaHUS U PACIIOPSIKEHHUS CBOUM
uMmy1tecTBoM. COGCTBEHHUK BIIpaBe II0 CBOEMY YCMOTPEHHUIO COBEPUIIATH B OTHOLIEHUH IIPU-
HaJAeXKalllero eMy UMYIIeCTBa AIOOble AeHCTBUs, He IIPOTHBOpeYalllie 3aKOHY U UHBIM IIpa-
BOBBIM aKTaM H HE HapyLIAIOLI{e IIpaBa U OXpaHdEMbIe 3aKOHOM HHTEPECHl APYTHX AL, B
TOM YHCA€ OTYUYKIATh CBOE HMYIIECTBO B COOCTBEHHOCTH APYTUM AHIIAM, IeperaBaTh UM,
ocTaBasiCh COOCTBEHHHKOM, ITpaBa BAQJIEHUs, [IOAB30BAHUS M PACIOPSAKEHUS HMYIIECTBOM,
OTZaBaTh UMYILIECTBO B 3aA0T M OOPEMEHATH €ro APYTHMU CIiocobaMM, pacHopsKaTbCs UM
HHBIM 00pa30oM.

CoOCTBEHHUK MOIKET IIepefaTh CBOE HMYIIECTBO B JOBEPHUTEABHOE YIIpaBAEHHE APYTO-
My AHILY (DOBEPUTEABHOMY yIpaBadmolieMy). [lepegada uMmyIiectBa B JOBEPUTEABHOE yIIpaB-
A€HUE He BAEYET IlepexXxoja IIpaBa COOCTBEHHOCTH K NJOBEPHUTEABHOMY yIIPABASIONIEMY, KOTO-
PRI 0053aH OCYILECTBAITEH YIIPpaBA€HHE HUMYIIIECTBOM B HHTEpecax COOCTBEHHHKAa HAU yKa-
3aHHOTO UM TPETHLETO AMIIA.

B coorBerctBuu co ct. 212 T'K P® B Poccuiickoit denepaiiuu nmpusHarTcd dacTHas,
rocyJapCTBeHHAasl, MyHHUIIUIIaAbHAsI U WHBIE (POopMbI cobcTBeHHOCTH. [IpaBa Bcex cOOCTBEH-
HUKOB 3allTUIIAI0OTCI PABHBIM 00pa3oM.

OcobeHHOCTHU IpHOOpPEeTeHUd U IIpeKpallleHHUd IIpaBa COOCTBEHHOCTH Ha HMYIIECTBO,
BAAJIEHUS, [IOAB30BAaHUYI U PACIOPSKEHUT UM B 3aBUCHMOCTH OT TOT'0, HaXOAUTCS UMYyIIe-
CTBO B COOCTBEHHOCTH TpazkKJaHWHA UAU IOPUAHNYECKOTO AWIA, B COOCTBEeHHOCTH Poccuiickoi
dPenepanuu, cydrerra Poccuiickoit Penmepanii AW MYHHITUIIAABHOTO O0pa30BaHUSI, MOTYT
yCTaHaBAUBATHCS AWIIL 3aKOHOM.

Cratpga 213 'K P® packprIBaeT CyIIHOCTH IIpaBa COOCTBEHHOCTH TpakJaH U IOPUIU-
YEeCKHUX AUIL;

1. B coGCTBEHHOCTH TpazkaaH U IOPUAUYECKUX AWUIL MOXKET HAXOAUTHCS AI000O€ MMYyIIle-
CTBO, 3a HMCKAIOYEHHEM OTAEABHBIX BHIOB HMYIIECTBA, KOTOPOE B COOTBETCTBHH C 3aKOHOM
He MOXKET IIPUHAOACXKATh I'PazkaaHaM HAHU IOPUAUYECKHUM AHUIIAM.

2. KomMmepueckre U HEKOMMeEpPUYeCKHe OpraHH3alllM, KpPoMe IOCYyJAapCTBEHHBIX U My-
HUITUTIAABHBIX MPEAITPUSITUH, a TaKXKe YIpPeKAeHUH, (pHHaHCUPYyEeMbIX COOCTBEHHUKOM, SIB-
ASIOTCH COOCTBEHHHUKaMH HMYIIECTBA, II€PEJAHHOTO MM B KadeCTBE€ BKAQOOB (B3HOCOB) HUX
yIpeauTeAIMH (YIaCTHHKAaMH, YA€HAMH), a TaKyKe HMMYIIeCTBa, MIPHOOPETEeHHOTO 3THMHU
IOPUANYECKUMHU AUIIAMHU 110 UHBIM OCHOBaHUSAM.

Cratpa 218 I'K PP mpenycmaTpuBaeT CAeOyIOIFiE OCHOBaHUS ITPHOOpPETEHUS ITpaBa
COOCTBEHHOCTH:

1. TIpaBo COOCTBEHHOCTH Ha HOBYIO BEIllb, U3TOTOBACHHYIO MAW CO3JAHHYIO AHIIOM [ASI
cebs ¢ cOOAIOIEHHEM 3aKOHA U UHBIX ITPABOBBIX aKTOB, IIPHOOPETAETCH 9TUM AHIIOM.

2. [IpaBo coOOGCTBEHHOCTH Ha HMMYIIIECTBO, KOTOPOEe HUMeeT COOCTBEHHHKA, MOXKET ObITh
IPHUOOPETEHO APYTHUM AWIIOM Ha OCHOBaHUU AOTOBOPA KYMAHM - IIPOJAIKU, MEHBbI, OJapeHUs
WAHM WHOM COEAKHU 00 OTYYKIEHUHU 3TOT0 UMYIIIECTBA.

3. [Ipu aTOM B cAydyae peopraHu3alvy IPUANYECKOr0 AWIA IIPaBO COOCTBEHHOCTH HAa
IIPHUHAIAEKABIIEE €My HMYIIECTBO IIE€PEXOAUT K IOPUANYECKUM AHIIAM — IIPaBOIIPEEMHHUKAM
PEOPraHu30BaHHOTO IOPHUANIECKOTO AHIIA.

4. IIpaBo COOCTBEHHOCTH Ha 3/aHULA, COOPYKEHHS W APyroe BHOBH CO37JaBaeMoe He-
OBHXKHMOE UMYIIIECTBO, IIoZiAe3Kalllee TOCyJapCTBEHHOM perucTpaliy, BO3HHUKAeT C MOMEHTa
TaKOMN perucTpalyu.

MoMmeHT BO3HHUKHOBEHHS IIpaBa COOCTBEHHOCTH y IPHOOpeTaTeAs 10 JOTOBOPY OIIpee-
ASIETCH B COOTBETCTBUHU CO CAEAYIOIINMH ITOAOXKEHHUSIMHU:
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1. [IpaBo COOGCTBEHHOCTH y IIpHOOpeTaTeAs BEILIX II0 JOTOBOPY BO3HHUKAET C MOMEHTA
ee Iepenadu, €CAM MHOE HE IIPEAYCMOTPEHO 3aKOHOM HAH AoroBopoM. Ilepepadeii mpusHaeT-
cd Bpy4YeHHe Belly IIpHo0peTaTeAlo, a paBHO cada IepPeBO3YUKY A OTIIPaBKU IIpuobpera-
TEAI0 HAW cada B OPraHU3aIlHI0 CBA3U A IIEPECHIAKH IIPHOOPETATEAI0 BEIleH, OTYyKIEeH-
HBIX 0e3 00s3aTeAbCTBa AOCTAaBKH. Belllpr cunTaeTcss BpydeHHON IpuobpeTaTeAld C MOMEHTa
ee (paKTUYIECKOI0 IIOCTYIIACHHS BO BAaEeHHE IIpHoOpeTaTeAs HAM YKa3aHHOro UM auna. Ecan
K MOMEHTY 3aKAIOYEHUS AOroBopa 00 OTUYKAEHUU BENIU OHAa yKe HaXOQUTCS BO BAQIEHUU
npuoOperaTead, Belllb IIPHU3HAETCd IepefaHHOU eMy c 3Toro MoMeHTa. K mepenmaue Beru
IIpUpaBHUBAETCA Ilepefada KOHOCAMEHTA MAM MHOIO TOBApOPaCIOpPSANTEABHOTO JOKYMEHTA
Ha Hee. [Ipu 5ToM B COOTBETCTBUHU CcO cTaThaMUu 163-164 I'K P®, cyiecTByeT psg COAEAOK, B
OTHOIIIEHUH KOTOPBIX AEeHCTBYIOT TpeOoBaHHs 00 MX 00s3aTEAPHOM HOTapHAABHOM YOOCTO-
BEPEHUHN HAU TOCyJapCTBEHHOM perucrpanuu. Tak, HOTapHasbHOE YIOCTOBEPEHHE CIAEAOK
00s13aTeAbHO B CAy4YasxX, YKa3aHHBIX B 3aKOHE, a TaK¥Ke B CAyYasdax, IIPeayCMOTPEHHBIX CO-
rAQIlIeHHEM CTOPOH, XOTd OBbI II0 3aKOHY [AS CAEAOK JAaHHOTO BHAA dTa opMa He TpeboBa-
AACB.

2. B cayyagx, Korga OoT4UyzKAEHHE HUMYIIECTBa IOAAEXKUT IOCydapCTBEHHOH perucrpa-
IIUH, IIPpaBO COOCTBEHHOCTU y IpHoOpeTaTeAss BO3HUKAET C MOMEHTA TaKOH perucTrpaliv,
€CAHW HHO€ HE YCTaHOBAEHO 3aKOHOM. ['ocymapcTBEHHOH perucTpalivy IIOJOA€XKAT CIAEAKU C
3eMAedl U OPYTHUM HEABUXKHMBIM HMYILIECTBOM B CAy4YadxX U B NOPAAKE, IIPEAyCMOTPEHHBIX
cratbeti 131 'K P® u 3aKoHOM O perucTpalliy IIpaB Ha HEABUIKHUMOE UMYIIIECTBO U CAEAOK C
HUM. BaXHBEIM MOMEHTOM SIBASETCS TO, UTO B COOTBETCTBHH cO cTraTheii 165 'K P®, meco-
OArofeHue HOTapUaAbHOM (POPMBI U TPeOOBaHUS O I'OCYAAapPCTBEHHOM PETUCTPAallMM CAEAKU
BA€YEeT €€ HeAeHCTBUTEABHOCTh. Takad cieAKa CUUTaeTCsl HUUTOXKHOM.

[as 1ieaeit Hacrosmero Ordera o0 OIleHKE IPaBO COOCTBEHHOCTH Ha OIeHHBaeMoe
MMYIIECTBO IIPEAIIOAATaeTCd IIOAHOCTBIO COOTBETCTBYIOIIMM TPeOOBAHHUAM 3aKOHOOATEAB-
ctBa. OIHAKO OLIEHIIMKH HE OCYIIECTBAGIOT NOETAABHOE OIIMCAHHE ITPaBOBOI'O COCTOSHHSA
OLIEHUBAEMOI'0 UMYIIIECTBA U BOIIPOCOB, IIOAPA3yMeBaIOUINX O0CYKAeHUE IPUIUYECKUX ac-
IIEKTOB IpaB COOCTBEHHOCTH Ha HETO.

Takum ob6paszoMm, OIIEHIIIMKaM{U HE YCTAHOBAEHO 3aKOHOMOATEABHBIX (PAaBHO KaK U B
ycTaBe 3aKphITOro aKIMOHEPHOro olIiecTBa «Aabdar) orpaHUYEeHUIEl 000POTOCIIOCOOHOCTH
paccmarpuBaeMbIX akiui. CaemoBaTeAbHO, 9TH aKIIUHM MOTYT OBITH HPHHSTHI K OIIEHKE B
KadyecTBe 00beKTa OIIEHKH 0e3 OTrpaHUYeHHH B 00OPOTOCIIOCOOHOCTHU [IAsl pacyéTa PhIHOYHOH
CTOUMOCTH.

OrpanuyeHu# (06peMeHeHNIT) ITpaBa He 3aPEeTrHCTPHUPOBAHO.

[IpoBeneHMe aHaAW3a U PACYETOB CTOMMOCTH OOBEKTa OIEHKH IIPEK/IE BCETO OCHOBBI-
BaAHCh Ha MHGPOPMAIINH, TOAYIEHHOH OT 3aKa34dHKa, a TaKXKe B XO[e UCCA€IOBaHUM, IIpoBe-
JAE€HHBIX OLIEHIITUKOM.

[Ipenmoaaraercs, 4YTo MH(OPMAaIUs, IIPeIOCTaBACHHAd 3aKa3YHUKOM, SIBASIETCS HaIOeK-
HO# U mocroBepHOi. [IpobaeMBI B TpeOyeMbIX JaHHBIX BOCIOAHSIAUCH CBEAEHUSIMH U3 APYTUX
HCTOYHHKOB U COOCTBEHHBIM OIIBITOM OIIEHIIIMKA.

Hngopmayus, npeocmasieHHasl 30KAUUKOM (nepeueHb 00KYMEHMOo8, UCNOb3YeMblx
OUEHWUKOM U YCMAHABAUBANWUX KOAUUECMBEHHble U KAUeCmeeHHble XapaKkmepucmuru
ob6beKkma oyeHKU), COCTOUT U3 IIOOAWHHBIX MOKYMEHTOB, HOAIMHCAHHBIX YIIOAHOMOYEHHBIM
Ha TO AWIIOM U 3aBEPEHHBIX B YCTAHOBAEHHOM IOPSIKE:

1. YcraB AkimoHepHOro obiecTBa «Aabdar. YTBepxkKaeH PellleHHeM €TUHCTBEHHOTO
akruoHepa Ne07/11/2014 ot 07 HosiOpsa 2014 rona;

2. Byxraatrepckuii 6asanc Ha 31 okTabps 2016r.;

3. OTuéT 0 (PpMHAHCOBBIX pe3yAbTaTax 3a AHBapb — OKTabpp 2016 1.

4. PacmngpoBkHU cratedt 6asaHca AKrnoHepHoOro obiiecTBa «Aabdar» Ha 31.10.16 r.;

5. Copaska c pacmudpoBramu basaanca CREMETIO TRADING LTD ua 30.09.16;

6. OruetrHOoCcTh Mistalda Holdings Ltd na 31 nekabpa 2015r.

INepeuetsb UCNONBL308AHHBIX NPU NPOBEOeHUU OUEeHKU 06 beKkma OueHKU
omKpbiMblLX 06UL00CMYNHBLLX OAHHBLX:!
1. paxkmanckuil kogekc Poccuiickoit denepanuu.
2. denepanbHbIi 3aK0H OT 29.07.1998r. Ne135-P3 «O6 011eHOYHOU AeITEARHOCTH B PPy,
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3. pazaoBa A.T., ®enoroBa M.A. Onenka 6usneca. M.: ®unaHCH 1 craTuctuka, 2003.
4. HNurepHeT-caliThl: WWw.appraiser.ru, www.cbr.ru, www.valnet.ru u np.

Ananusz ¢puHaHcogo-xo3saticmeeHHol desmenoHocmu 3A0 Anbpar
[IpoBeneM aHaan3 (PHUHAHCOBO-XO3AHCTBEHHOM AEATEABHOCTH IIPEAIIPUATHUS C LIEABIO
oIIpeaeAeHUs TEHACHIINH N3MeHEeHUd OCHOBHBIX ITokKazaresell orué€rHocTu 3A0 «Aabdar 110
cocroguuio Ha 31.05.16 r. u ompeneseHUs HaAWYUS UAM OTCYTCTBHUSA NIPHU3HAKOB OAaHKPOT-
crBa OO6miecTBa 110 cocrosgHUio Ha 31.10.16 r. (coraacHo PenepasbHOMY 3aKOHY «O HeEcCOCTO-
ATEABHOCTHU (0aHKPOTCTBE)» (C U3M.).

OTMeTHM, YTO IIPOBedEeHHE aHAAW3A (PUHAHCOBOTO COCTOSHHUS IIPEAIIPUSTHS SIBASETCS
OmHOY M3 OCHOBHBIX CTaAWM B OlleHKe Ou3Heca. BBIBOABI, ITOAYUEHHBIE B XOO€E aHaAM3a,
JOAXKHBI OBITH TEM (PYHAAMEHTOM, Ha OCHOBE KOTOPOTO BO3BOAMUTCS «3[JaHUE OLIEHKU», JOKa-
3aTEABHOM 6a30i, MOATBEPKIAOIIEH 3aKAIOUEHUS] OIEHIIIMKA OTHOCHUTEABHO OIIPEEAIEMOM
croumocTtu OOIlecTBAa.

Kpome Toro, B xome aHaAu3a (PUHAHCOBO-XO3AHUCTBEHHON AEATEABHOCTHU IIPEAIIPUSTHS
OILIEHIIUK OIIPEIEASET ITepedeHb BO3MOXKHBIX ITOIXOI0B ¥ METOI0B OIIEHKH.

dUHAHCOBBIH aHAAW3 HPEOIIPUSTHS IIPOBOAUTCS Ha OCHOBE TEKYIIMX AAaHHBIX (PHHAH-
COBOM OTYETHOCTH, BCce TpeboBaHUA U obs3aTeabcTBa OOIIEeCTBa OLEHUBAIOTCS IO COCTOS-
Huio Ha 31.10.16 r. OTyeTHBbIE HJAHHBIE IIPEACTABACHEI B ThIC. py0.PacueTsl ocyIiecTBASIOTCSH
C TIOMOIIEBI0 Tadbauir Microsoft Excel.

Anaan3 mokasaTeAseil aKTHBOB U ITaCCHUBOB OasaHca M OT4YeTa O HNPHUOBIAIX U yOBITKax
IIPeQIIPUSTHS II0KA3aA CAEAYIOIIee:

Tabauiia Neb.1

BAAAHC Kox 31.10.2016 | 31.12.15 31.12.14
I. BHeoGOpOTHEIE aKTHBBI
PrHaHCOBbIE BAOXKEHHUI 1170 505192 505192 -
OTAOXKEHHbIE HAAOTOBBIE aKTHBBI 1180 45 43 43
Hroro mo pasneay I 1100 505237 505236 43
II. OGOPOTHBIE AKTUBBI
Hasor Ha n06aBA€HHYIO CTOMMOCTB I10 IPHOOPETEHHBIM LIEHHOCTSIM 1220 23 20 5
JebuTopcKas 3aI0AKEHHOCTD 1230 6 10 6
PrHAHCOBBIE BAOXKEHHS (32 MCKAIOUYEHHEM JICHEXKHbBIX 9KBUBAACHTOB) 1240 0 3522
JleHeIKHbIe CPECTBA U IeHEeKHbIe 9KBUBAACHTEI 1250 857 1203
Hrtoro mo paszaeay II 1200 886 1233 3540
BAAAHC 1600 506123 506468 3583
III. KantuTaa ¥ pe3epBel
YcraBHBIA KanmuTaa 1310 265022 265022 22
Jlo6aBouHbIHi KannuTaa (6e3 IepeoleHKH) 240952 240952 40
HepacnpeneaeHHas IpUOBIAL (HEIOKPLITHIM YOBITOK) 1370 (19) (10) (12)
HWroro mo pasaeay III 1300 506955 505964 50
IV. JoarocpodHble 00s13aTeAbCTBA
3aeMHbIe CPEACTBA 1410 150
Hroro o pasgeay IV 1400 150 0 0
V. KpaTkocpouHble 06513aTeABCTBa
3aeMHBIE CpeaCcTBa 1510 0 482
Kpenutopckas 3a/10AKEHHOCTb 1520 18 22 3533
Hroro mo pasmeay V 1500 18 504 3533
BAAAHC, ThIC. PYO6. 1700 506123 506468 3583
Tabauiia Ne 6.2
01.01.2016r.- | 01.01.2015 . -
OTIET O ITPMBBIASIX 1 YBBITKAX oA 31.10.2016 . | 31.12.2015r.
1 2 3 5

Bripyuka 2110 -

CebecToNMOCTD IPOJazK 2120 -

BaaoBas mpuObIAb (YOBITOK) 2100 -

KoMmMmepueckue pacxoasl 2210 -

YupaBAeHYECKHE PaCXObl 2220 (327) (802)

[TpuObIAb (YOBITOK) OT IIPOAAIK 2200 (327) (802)

Jloxonp! OT y4acTHs B APYTHUX OPraHu3alluax 2310 -

[TpOLIEHTEI K IIOAYIEHHIO 2320 665

ITpoleHTHI K yIaaTe 2330 -

ITpoune moxompl 2340 332 668

[Tpoume pacxoabl 2350 (16) (529)

[TpubbIab (YOBITOK) 10 HAAOTOOOAOKEHHST 2300 (11) 2
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Tekynmi HaAOr Ha IPHUOBIABL 2410 -

B T.4Y. IOCTOSTHHBIE HAAOTOBBIE 00513aTEABCTBA (AKTHBEI) 2421 -

l3MeHeHHe OTAOXKEHHBIX HAAOTOBBIX 005S32TEABCTB 2430 -

V3sMeHEHHE OTAOXKEHHBIX HAAOTOBBIX aKTHBOB 2450 2 61

IIpouee 2460 -

‘6-IHCTa51 MIPHOBIAB (I:Iepacnpe[xeAeHHaﬂ IpH- 2400 9) @)
bIAb/ HEIOKPBITHIHN YOBITOK)

B pesyabrare aHaam3a OyxraaTepckoil oTdeTHOCTH 3AO0 "Aabpda' MOKHO CHEAaTH CAe-
OyIOIIHe BBIBOABI: BasloTa O6asaHca 506 123 Teic. pyb. - 3a moAroga He3HAYUTEABHO CHU3HU-
AACh.

B crpykType akTUBOB IpeobAagaroT BHEOOOPOTHBIE AKTHUBBI, OOOPOTHBIE AKTUBBI
IIpeficTaBAEHBI B OaraHce B cymMme 886 ThIC. pyb., UX 0AS B CTPYKType 6asanca 0,18%.

B cTpyKType IacCHBOB [0ASI COOCTBEHHOIO KallhTasa B BaAloTe 0asaHCca COCTaBASIET
boaee 99,9%.

B otyete 0 mpuOBIASX U YOBITKAX HAOAIOAETCS OTCYTCTBHE BBIPYYKH OT OII€PAIlMOHHOM
[eITEeABHOCTH, B PE3yAbTATE OTMEYaeTCsl OTCYTCTBHE IIPUOBIAU.

HccaenoBanue OasaHca NPEANIPUSTHS JOAKHO IIPOU3BOANUTHCS ABYMS METONAMU — BEp-
TUKAABHBIM (HCCA€ZOBaHUE KO3(P(PHUIIMEHTOB HA OCHOBE TEKYIIEro 0asaHca) U TOPHU30HTAAB-
HBIM (OLlEHKa TEeHAEHIUU AT Pa3AWYHBIX OTYETHBIX IeproAoB). OmHAKO TOPHU30HTAAbHAA
OLIEHKA TEHIEHIINH [AS Pa3AHMYHBIX OTUYETHBIX IIEPHONOB 0ECCMBICAEHHA BBUY OTCYTCTBHUSA
PETPOCIIEKTHUBEI.

Ha mepBoM a3Tare cocraBasieTCd arperupoBaHHBIN (YKPYIHEHHBIN) OasaHC IIpenrnpud-
THs, HA OCHOBaHUH JAHHBLIX KOTOPOTO PACCYUTHIBAETCH Psia (PUHAHCOBBIX KO3(PDUITUEHTOB.

[Tpu cocTaBA€HHNH arperipoBaHHOIO 0asaHCa €ro aKTHBBI IIOAPAa3EASIOTCS 10 CTEIIeHU
AVKBUJIHOCTHU Ha KPaTKOCPOYHBIE aKTHBBI; JOATOCPOYHbIE aKTUBBI; IIOCTOSIHHbIE (HEMOOUAB-
Hble) aKTUBBI. Bce maccuBhl OasaHca 10 CTpPOKaM MAaTeXeHd (aHAaAOTMYHO aKTHUBaM) I1oApas-
[EASIIOTCH Ha KpPaTKOCPO4YHbIE 0093aTeAbCTBA; [TOATOCPOYHBIE 00s3aTE€ABCTBA; IIOCTOSHHEBIE
(HEMOOHABHBIE) TACCUBBI.

Tabawn1ta Ne6.3
ArperupoBanubsiti 6asarc 3A0 "Aabda"

Arperar Cratbu 6asaHca Homepa cTpok GasaHca TBIC. PYO.
AKTHUBBI
Al Haunboaee AMKBUIHbBIE AKTUBEI 1240+1250 857
A2 BricTpopeasn3yeMble aKTHUBBI 1230 6
A3 MeOaeHHO peasn3yeMble aKTUBBI 1200-(1240+1250+1230) 23
A4 TpynHo peasnsyeMble aKTHUBBI 1100 505237
Basanc (A1+A2+A3+A4) 1600 506123
ITaccuBsl
111 Hawu6oaee cpouHble 00s13aTeABCTBA 1520 18
12 KpaTkocpouHble 06s13aTeAbCTBa 1500-1520 0
I13 JloarocpouHble ITaCCHBBI 1400 150
114 [TocTOSTHHBIE ITACCHUBBI 1300 505955
Basarc (IT1+T12+T13+114) 1700 506123
Tabaunria No6.4
ArpervpoBaHHbBIE ITOKA3ATEAHN OTYETA 0 HPUObIASX U yobITKax 3A0 "Aapda”
Arperar CraTbi OoTYeTa O NPUOBIASX B YOBITKAX Kon TBIC. PYO.
115 BrIpydka oT peaansaniu 2110 0
I16 CebecTOMMOCTD peaAn3allii TOBAPOB, IPOAYKIIHMH, paboT, yCAyT 2120 0
117 [TpubbI1Ab (YOBITOK) OTYETHOTO HEPHOAA 2400 9)
118 OTBA€YEHHBIE U3 IPUOBIAK CPEACTBA 0

[lanee pacCYUTHIBAIOTCH CAeLyIoIe KO3(O(UIIHEHTHI:

Koadpurnent abcoarorHo#t amkBuaHocTH (K a.a.);

KoadpduitnenT cpounoit aAukBugHocTH (K c.a.);

Koadpduinent rekymieit AmkBugHocTd (K T.A.);

Kosdduinent aBronomuu (K a.).

KoadpuieHT abCOAIOTHOH AMKBHIHOCTH PAaBHAETCS OTHOIIEHUIO BEAHYHHBI Hanboaee
AVKBHIHBIX aKTHUBOB K CyMMe HamuboAee CPOYHBIX 00s13aTE€ABCTB M KPATKOCPOYHBIX ITACCH-
BOB. UeM BBIIIIe ITIOKa3aT€Ab, TEM Ay4IIle IIAATEKECIIOCOOHOCTh mpearnpuaTus. OaQHaKo 3Ha-
yeHHe 6oaee 3 MOXKET CBHIETEABCTBOBATH O HEPAIIMOHAABHON CTPYKTYpe KaluTaaa.
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Tabauria Neb6.5

[TokasareAb pacuer
KoaddurmmeHT abcoaroTHOM AMKBUAHOCTH K a.a. Al/II1 48

BriBoa: mpenmpusaTHe MOXKET B KpaTdailllie CPOKH IIOTACHUTh HMeIoIpecsd Hauboaee
CpOYHBbIE 00s3aTEABCTBA.

KoadduiireHT cpouHOil AMKBUAHOCTH, PABHBIH OTHOIIEHHIO AMKBUIHBIX CPEACTB Ilep-
BOTO U BTOPOTO KAACCA K 33I0AXKEHHOCTH, OTPazKaeT IIPOTHO3UPYEMbIe ITAATEeKHbIE BO3MOXK-
HOCTH NPEANPUATHS IIPH YCAOBHH CBOEBPEMEHHOTO IIPOBEAEHUS pPacdeToB C AebuTopamMu.
OnTuMaasbHOe 3HA4YeHHE KOA(P(PUIIMEHTA CUHUTAETCS PaBHBIM 1, OMHAKO OH MOXKET OBITh U
HUXKe, HO He [OAXKEH oIlycKaThbcs Huxke 0,5.

Tabauia Ne6.6

[Tokazareanb pacyet
KoaddurmenT cpounHod amKBHIHOCTH K c.A. (A1+A2)/(I11+I12) 48

KoadduimeHnT TeKyIied AMKBHIHOCTH - 3TO OTHOIIIEHHE TEKYIIIMX aKTHUBOB K KPaTKO-
CpOYHBIM obsg3aTeabcTBaM. [lokaspIBaeT IAaTe’KHble BO3MOKHOCTHU ITPEeANPUATH, OLleHHUBA-
eMble IIPU YCAOBHH HE TOABKO CBOE€BPEMEHHBIX PacyeToB C AeburopaMy M OAATrOIpHUSITHOM
peaansaliii TOTOBOM ITPOAYKIIMH, HO U IIPOAAaKH B CAy4Yae HyKIbl IIPOYHX AEMEHTOB MaTe-
PHAABHBIX OOOPOTHBIX CPENACTB. YPOBEHb KO3(PPUIIMEHTA 3aBUCHUT OT OTPACAU ITPOU3BO-
CTBa, JAUTEABHOCTU IIPOU3BOACTBEHHOI'O ITMKAAQ, CTPYKTYPHI 3aIlacoB U 3aTpaT U pdnaa Apy-
rux oaKTOpPOB, HO HOPMAaABHBIM BCe K€ CUHTaeTCs 3HadeHHe Koa(UIilueHTa, paBHoe 2.

Tabamia Neb6.7

TlokaszaTeab pacueT
KoaddpurpeHT TeKyled ANKBUAHOCTH K T.A. (A1+A2+A3)/(IT1+I12) 48

Kak BumHO u3 TabAullbl, 3HaYeHHE KOod(ppuiieHTa TeKylleHd AMKBUIHOCTH IpaKTUYe-
CKU HE OTAUYAaeTCs OT COOTBETCTBYIOIINX 3HAYEHUH K03 (PHUIIEeHTa CPOYHON AMKBHU/THOCTH.

KoadpdpuiimeHT aBTOHOMHH ITIOKA3LIBAET MOAI0 AKTUBOB MNPEANPUSTHS, KOTOpPble obec-
TIEYUBAIOTCS COOCTBEHHBIMH cpeacTBaMu. Koad@HUIIMEHT aBTOHOMHUH XapaKTepulyeT Pu-
HAHCOBYIO yCTOMYHBOCTh. HopMaTUBHOE 3Ha4YeHHUE [IAS 3TOrO ITOKas3aTeAsd 0oAee MAH PaBHO
0,5. KoadppuniueHT aBTOHOMHUU XapaKTepPHU3yeT JOAI0 COOCTBEHHOCTH BAQIEABLIEB IIPEAIIPU-
aTusa B 00111el cyMMe aKTHBOB.

Tabauiia Ne6.8

TTokasaTeab pacyeT
Koadppurment apronomuu (Koaddurment dpunanconoii HezaBucumoctH) K a. ctp.1300/ cTp.1700 0,999

KoadduiimeHT COOTHOIIEHHST COOCTBEHHBIX U 3a€MHBIX CPEACTB - OTHOIIIEHHE BEAUYHU-
HBI COOCTBEHHBIX CPEACTB K BEAUYHHE 0093aTEABCTB.

Tabauiia Ne6.9

TlokasaTeab pacuyet
KoapuIHeHT COOTHOILIEHHS COOCTBEHHBIX U 3a€MHBIX CPEICTB 114/ (IT1+I12+I13) >1000

AHaAu3 MaHHBIX TaOAHUIIBI ITIOKA3BIBAET, YTO Y IIPEQIIPUATHS AOCTATOYHO COOCTBEHHBIX
060pPOTHBIX CPEACTB, HEOOXOAMMBIX A (PHHAHCOBOM YCTOHYUBOCTH.

[TpusHaku 0aHKPOTCTBa OIpemdeAeHbI CT. 3 demepasbHOro 3akoHa oT 26.10.2002 No
127-d3 "O HecocTosaTeABHOCTH (0aHKpoOTCTBe)": «2. FOpmamdeckoe AWIIO CUHUTAETCS HECIIO-
COOHBIM YOOBAETBOPUTH TPeOOBAHUA KPEIUTOPOB IO MAEHEXKHBIM 00s3aTEAbCTBAM H (HAH)
HCIIOAHUTDH O0S3aHHOCTD I10 yIiAaTe 00s3aTeABHBIX IIAATEXKeH, €eCAH COOTBETCTBYIOIIHE 0053a-
TEABCTBA U (HAH) 00SI3aHHOCTH HE HCIIOAHEHBI UM B T€UYEHHE TPEX MECSdIleB C AaThl, Koraa
OHHU JOAYKHBI ObIAU OBITH UCITOAHEHBI.

Hamu He ycraHOBA€HBI (PAKTBI TAKOTO HEUCIIOAHEHUS O00S3aTeAbCTB, IIO3TOMY IIPU
OLIEHKE BO3MOIKHO IPUMEHEHHE MEeTOIa CTOUMOCTH CKOPPEKTUPOBAHHBIX YUCTHIX aKTHBOB.

Konnu noKyMeHTOB ITPUBENEHBI B IPHAOXKEHHUU K OTUETY.
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7. AHaAu3 pEIHKA O0'bEKTA OLIEHKH,
a TaKiKe aHaAH3 APYrHX BHEIIHHX (paKkTOpOB,
He OTHOCSILIHXCSI HEIIOCPEACTBEHHO K O0'bEKTY OLIEHKH,
HO BAHAIOIIHX HA €ro CTOHMOCTBH

[To ®CO - 3 B He 3aBUCHMOCTH OT BHa 00bEKTa OLIEHKU B OTYeTe 00 OLIEHKE MOAMKHBI
colep3KaThbCs CAEAYIOUINE CBEAEHUS: ...aHAAW3 pBbIHKa OOBEKTa OLIEHKHU, LIE€HO0OpPa3yIoIIUX
¢dakTOpPOB, a TaKKe BHENIHUX (PAKTOPOB, BAHSIOIIUX HA €TI0 CTOUMOCTb.

[To ®CO - 8 OueHIIMK aHAAU3UPYET U IIPEACTABASIET B oTdeTe 00 OLIeHKEe MH(PpOPMAIIHIO
O COCTOSIHUHU U IEePCIEKTUBaX Pa3BUTHL OTPACAH, B KOTOPOH (PyHKIIMOHUPYET OpraHu3aIius,
Beaylias OU3HEC, B TOM YHCA€ MH(OPMAIIHIO O ITOAOXKEHUN OpraHu3alluu, Bedylel 613Hec,
B OTPaCAU U ApyrHe PbIHOYHBIE NJaHHBIE, UCIIOAB3YEeMbIE€ B IIOCAEAYIOIINX pacyeTax [IAsS ycTa-
HOBAEHHSI CTOUMOCTH 00BEKTA OIIEHKH.

O mexyuwiell cumyayuu 8 skoHomure 8 Poccuiickoili Pedepauuu
8 siHgape-okmsbpe 2016 2o00a 2

Muposas KoHbIOHKMYpPQA

3a Mmecd1] MUpoBas KOHBIOHKTYPa HEMHOIO VAYVYIIIMAACEH IIPHU TOM, YTO IIOCAE€ BEIOOPOB B
CIIIA TO9BUAUCH HOBBIE PHUCKH. 3HAYUTEABHO YAYVUIIIHAUCEH OIlEpPEXKAIOIMe WHAUKATOPBI —
PMI mHaekchl, IOKa3aBIIINE POCT IMO3UTHUBHBIX OKUJAHUN KaK B CEKTOPE YCAYT, TaK U B CEK-
TOpe MPOMBIIIAeHHOCTH. OXmumaemoe B naekabpe IroBbllIeHHe 6a3oBoil craBku PPC CIIA
paKTHUECKHU yxKe YYTEHO PbIHKAaMH, [I03TOMY PeakKIlUd Ha 3TO pelleHHe OKUIAEeTCs POBHOMH.
[BuxkeHne He(PTIHBIX KOTHUPOBOK OCTAETCS KAIOYEBBIM PHCKOM BBUAY OOABILION HeoIlpene-
A€HHOCTH JOCTHUIKEHHsI OJOTOBOPEHHOCTe# orpaHudeHud moberdm crpaHamu OIIET B koHIle
HosZ0ps B Bene. PazBuBarommecs pPbIHKHM HCIIBITBIBAAM OaBA€HHE H3-3a POCTa OKHUIAHUHI
duckanbHOM pedasaimu B CIIIA. B meaoMm BHelTHHE (POH OCTaeTCs YMEPEHHO OAaTrOIpHAT-
HBIM, HECMOTPSI Ha CHHXKEHHeE 1IeH Ha He(Thb.

Banosgoii eHympeHHUl npodykm

Poccratom omybGamKoBaHa IpenBapuTeAbHast oneHka auHamuku BBII B III kBaprase
2016 roga. Caukenue BBII 3amenamaocey no 0,4 % r/r (TpeTudl KBapTaa MOAPL, ¢ Hadasa
2016 r.) o cpaBHeHHIO0 ¢ naneHueM Ha 3,7 % r/r B IIl kBapTaase romoMm paHee, 6aaromaps
MIO3UTHUBHON AUHAMHUKE MOOBIBAIOIINX ITPOU3BOJACTB M CEABCKOTO XO34HCTBA, a TaK:Ke HaMe-
THUBIIEMYyCSI 3aMEJACHHIO CIIa[a B CTPOUTEABCTBE. B 11eaom 3a aeBars Mecanes 2016 r. Baro-
BOM BHYTPEHHUU NPOAYKT (C yueToM IpenBaputTeabHOM oreHKH Il kBapTasa) cokpaTuacs Ha
0,7 % r/r, 94TO COBIIaAaeT C OlleHKO# MuHAKOoHOMpasBuTHUs Poccum. B okTsabpe ce30HHO
craaskeHHBIN nHAeKC BBII, 1o ortfenke MuH3KOHOMpPa3BUTHS Poccru, mmokasasa HyA€BYIO OU-
HaMUKYy. [I03UTHBHYIO IUHAMHKY C CE30HHOM KOPPEKTHPOBKOH ITOKa3zaau obpadaThIBarolye
IIPOU3BOACTBA U CTPOUTEABCTBO. 3a necarth MecdleB 2016 r. cuuxkenue BBII onteHuBaerca B
0,7 % r/r, B TOM 4HcAe 3a oKTd0pb — Ha 0,5 % r/T.

ITpomwbluunerHoe npoussoocmao

Cutyanus B IIPOMBIIIIA€HHOM ITPOU3BOACTBE B IIEAOM B OKTSIOpE HECKOABKO YAYYIIIHNAACH
OTHOCHUTEABHO MpPeabIAyIIero Mecsra. MHAeKC IPOMBIIIIAEHHOTO IIPOU3BOACTBA CHU3UACST Ha
0,2 % rox K roxy npotuB cHuxKeHud Ha 0,8 % B ceHTsabpe, 110 uToram aecatu MecsneB 2016
r. — BeIpoc Ha 0,3 % rozx K roxy. [loObrya mOA€3HBIX UCKOIIAEMBIX B OKTSIOPE IIPOIOAIKAET II0-
Ka3bIBaTh IIOAOKUTEABHBIE TeMIIbI (0,8 % rom K romy), 3a mecaTh MecsdlleB — pocT Ha 2,2 %
rog K roay. O6pabaTeIBamliyie IPOU3BOACTBA B OKTSIOpPE BIBOE 3aMENAHAH TE€MIIbI CHIZKE-
HUS IPOTUB ceHTsa0p4d (-0,8 % rox kK roxy). CHHKeHHe 3a SsHBapb-CeHTAOpPH cocTaBuao 0,9 %
rox K rony. IIpon3BoACTBO U paclpelieA€HUEe SAeKTPOIHEPTHUH, ra3a U BoAbl BEIpocAo Ha 1,1
% B okTabpe 1 Ha 0,7 % B gHBape-oKTAOpe roa K roay. PaccuurbiBaemblii MUHAKOHOMpA3-
BUTHS Poccuu Ce30HHO CraasKeHHBIH MHIAEKC TaKiKe II0Kas3blBaeT, YTO AWHAMHKAa ITPOMBIIII-
A€HHOTO IIPOU3BOJCTBA B OKTAOpe moaoxkuteabHa (0,3 % M/M). C UCKAIOYEHHEM CE30HHBIX U
KaA€HOapHBIX (PAaKTOPOB A00BIYA ITOAE3HBIX HMCKOIAeMbBIX HE HM3MEHHAACh B CPABHEHHH C
OpeapIOyIITUM MecsIlleM, IIPOM3BOACTBO U pacHpeAeAeHHE SA€KTPOIHEPTHUH, rasza U BOJbI
TaKXKe IT0Ka3aA0 HyAEBYIO AUHAMUKY, oOpabaTbIBarollyie IIPOU3BOACTBa BbIpocau Ha 0,5 %
M/ M.

Cenbckoe xo35iicmso

2 Ycrounuk: http://economy.gov.ru/minec/activity/sections/macro/monitoring/,29.04.2016.
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O0BeM IPOU3BOACTBA ITPOAYKIIMH CEABCKOTO XO3dHCTBa IIPOAOANKAET II0Ka3bIBaTh IIO-
AOKUTEABHYIO NUHAMHKY — B OKTsI0pe 2016 r., mo IpeaBapUTEABHOM OIlEHKE, OH COCTaBHA
781,1 mapa. pyoaeit (+2,4 % r/1), B aHBape — okta6pe 2016 r. — 4675,5 Mapa. pybae# (+2,9
% r/1). Ce30HHO CrAaK€HHBIN HHIEKC IIPOHU3BOACTBA IIPOAYKIINH CEABCKOTO X03IUCTBa B OK-
TsIOpe BEPHYACH B IIOAOKHUTEABHYIO 00AacTh (0,1 % m/m).

Hneecmuyuu u cmpoumenscmao

B III kBapTase nuHaMHKa MHBECTHIIMH B OCHOBHOH KallUTaA II€PEIIAa B ITOAOKUTEAB-
HyI0 obaacTtb (+0,3 % r/r) Ha doHe HU3KOY 6a3wl nmporsoro roga (-13,0 % r/r B III kB. 2015
I.), CE30HHO OYUIIEHHKIH pocT cocTtaBua +0,6 % kB./KB. [lo uToraMm AeBATH MeCSIIEB COKpa-
IIeHMEe WHBECTHUIHH 3aMenanAoch o -2,3 % r/r. [lepecmorpensr ganHele 3a 2015-2016 rr.
1o o6remMy paboT Mo BUAY AeATEABHOCTH «CTPOUTEABCTBO» 3a CUeT yTO4YHeHHd uToroB 2015
rona. B pesyarrare nanenue B 2015 roxy cokparuaoch no -4,8 % r/r (panee -7,0 % r/r), a
1o uroram neBaTtu MecdaneB 2016 r. ycuauaocsk 1o -5,8 % r/r (paree -4,4 % r/r). B oktabpe
HabAromaeTcs HAaUMEHBIIHNHE OTPHUIIATEeABHBIH TeMIl ITpupocTa ¢ aekabpa 2014 roga. Cokpa-
meHre coctaBuao -0,8% r/r (CE30HHO CraasKeHHBIHM MHIEKC yBeAHdHAcs Ha 1,6 % m/wM), o
UTOTaM JECATH MECHAIIEB COKpallleHue 3aMeIAHUAOCEH M0 -5,0 % r/r. [JuHaMuKa BBOAOB JKHUABIX
[IOMOB OCTaeTcs B oTpunateAbHo# obractu (-13,0% r/r B oKTsOpe, ¢ ycTpaHeHHeM Ce30HHO-
ctu — -3,9 % m/wM), BBemeHo 6,1 MAH. KB. M o0mieii nmaomaau. C Hadasa rofla CHUXKEHHUE CO-
craBuao 6,4 % r/r. Ilo onmepaTUBHBIM OAHHBEIM, II0 UTOTaM AE€BATH MECAIEB CAABIMPOBAH-
HBIM (PMHAHCOBBIM pe3yAbTaT 10 OCHOBHBIM BHIaM KOHOMHYECKOM AeaTEeAbHOCTH BBIPOC Ha
20,6 % r/r. HauboAbIIIHY ITOAOKHUTEABHBIH BKAA B IIPUPOCT (PMHAHCOBBIX PE3YABTATOB JEs-
TEeABHOCTH OpraHU3alluil BHECAU OIlepallli C HeABUXKHUMBIM HMYIIECTBOM, apeHaa U IIpeno-
CTaBAE€HHE YCAYT, TPAHCIOPT U oOpabaThIBarollyie IIPOU3BOACTBA.

Hngpnayus

B oktabpe, mo manabiM Poccrara, morpebureabckas mHPAGIUA ycKopuaachk 10 0,4 % c
0,2 % B centsbpe. [Ipu 5TOM OCHOBHOH BKA3[ B HHMASIIUIO OKTIOPA BHECAO yOOPOIKaAHUE
IIPOJOBOABCTBEHHBIX TOBApPOB, B OCHOBHOM 3a CYeT C€30HHOI0 BO30OHOBAEHUS pPOCTa IleH Ha
IIAOOOBOIIHYIO ITPOAYKIINIO. POCT 11eH Ha HENIPOJOBOALCTBEHHbBIE TOBAPhI 3aMEIANACS, a Ha
YCAYTH ILIEHBI CHU3WAUCH. B roioBoM BBIpazKeHHH HHAGINUS IIPOAOANKAET CHHUIKATHCS — IO
6,1 % c 6,4 % B ceHTa0Ope, YeMy CIIOCOOCTBYIOT HU3KHI POCT MOTPEOHUTEABCKHX II€H B TEKY-
IIIeM oAy W BBICOKad 0asa mpenpiayirero roxa. C Hadasa roma 1o 14 Hoabps mpHUpOCT MOo-
TPEOUTEABCKUX II€H COXPaHUACH Ha MUHHUMaAbHOM ypoBHe — 4,8 %, uyTo Ha 6,9 m. myHKTa
HIMKe ITPUPOCTa NOTPEeOUTEABCKHUX 1IEH 3a aHAAOTHYHBIN ITePHO/ IIPOIIAOTO Toa.

PoiHok mpyoa

Ha perake Tpyna B OKTSIOpe OTMEYeHO CHHUIKEHHE YHCACHHOCTH paboueil CHABI, KOTOpOe
CBSI3aHO CO CHHUIKEHHEM YHCACHHOCTH 3aHSATOTO HAaCEAeHUs, 00YCAOBAEHOE OKOHYAHUEM ITHUK-
AQ CEABCKOXO3SHCTBEHHBIX PabOoT M COKpallleHHeM TYPUCTHYECKOro IoToka. Bespaboruiia
IIPOLEMOHCTPUPOBasa XapaKTepPHOE OASI OCEHHE-3UMHEro IleproJa yBeAWdeHHe, U €€ ypo-
BE€Hb COCTaBHA B OKTAOpe 5,4 % ot pabodeit cuabl. C HCKAIOYEHHEM CE30HHOTO pakTopa Oes-
pabotuila ocTarack Ha ypOBHE IIPEAbIAYyIeTo Mecsana — 5,5 % oT pabodeil CHUABI.

/Lloxo0bL HaceneHust U nompebumenbcKuil polHOK

B oktabpe 2016 r. mOAYYHAU IIPOMOAIKEHHE ITOAOKUTEABHBIE TEHACHIIMH B AUHAMHUKE
pPeaAbHOM 3apabOoTHOM ITAQThI: TPETUM MECSIL MOAPSI OTMEYaeTCsl POCT IMOKAa3aTeAd B TOMI0-
BOM BBIpazKeHHH. OTHAKO C MCKAIOYEHHEM CE30HHOIO (haKTopa POCT peasbHOU 3apaboTHOM
IIAQTBI, 10 IPEeABAPUTEABHBIM NAHHBIM, B OKTAOpe cocraBua Bcero 0,1 % m/m. PeaabHble
pacroaaraeMble MOXOAbI IIO-IIPEXKHEMY OCTAIOTCS BOAQTHUABHBIMH: IIOCAE€ CYIIECTBEHHOTO 3a-
MEJIA€HHS COKpAallleHUd B CEHTS0pe, JaHHbIE 3a OKTSIOPh CBHIAETEABCTBYIOT 00 yCyryOAeHHU
HEeraTUBHOU AUHAMUKH. AHAAOTHYHBbIE TEHACHIIMU AEMOHCTPUPYET U CE30HHO OYHUIIEHHAST
OUHAMHKA PeaAbHBIX PacCIioAaraeMbIX JOXOOB: IIOCAE POCTa, 3a(pHKCHUPOBAHHOIO B CEHTIOpE
2016 r., cHukeHHe B OKTdaA0Ope coctaBuao 0,7 % M/M. [lo3uTHUBHBIE N3MEHEHUsS B QUHAMHKE
IIOTPEOUTEABCKOTO CIIpoca, HabAIoeMble C HIOAS TEKYIIEero Iofia, B OKTI0pe CMEHUAUCH
YCKOpPEHHEeM COKpallleHHUs 000poTa PO3HUYHON TOProBAM B I'OJOBOM BbIpazkeHUH. [locae OKo-
AOHYAEBOH NMHaMHKU B HioAae-aBrycre 2016 r. 1 pocra, 3apHKCHPOBAHHOTO B CEHTAOpPE, aU-
HaMHKa 000poTa PO3HHUYHOU TOPrOBAM C UCKAIOYEHHEM CEe30HHOTO pakTopa B oKTdAOpe 2016
I'. BHOBb BEPHYyAaCh B 00AACTb OTPHUIIATEABHBIX 3HAYEHHU: CHUKeHHe coctaBuao 0,5 % m/M.
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[IanaTHBIE YCAYTH HACEA€HHIO C MCKAIOYEHHEM CEe30HHOro pakTopa B OKTAOpE TEKYIIETO roaa
cokparuauch Ha 0,5 % Mm/M.

BrewHsa mopzoens

B auBape-cenTabpe 2016 r. HabAIOmaAOCh COKpallleHHe SKCIIopTa ToBapoB Ha 22,8 %
r/r mo 201,6 mapa. goaa. CIIA. UMmopT ToBapoB Takke coKpatuacd Ha 3,5% r/r no 129,6
MApA. goaa. CHIA, Ho HaumHag c III kBaprasa 2016 r. oTMedaeTCss BOCXOOAIITUY TPEeHA: OU-
HaMUKa HUMIIOPTa TOBApPOB BTOPOH Mecsl] MOApPs] HaXOAUTCH B IIOAOKUTEABHOM obaactu. B
pe3yAbTaTe BHEITHETOProBBIH 000poT coctaBuA 331,2 Mapm. moaa. CIIA. TeMIibl CHUZKEHHUS
POCCHIICKOIl BHELTHEH TOPTOBAM 3aMEIAHMAUCH M cocTaBuAH -16,3 % K gHBapro-CeHTAOPIO
2015 roma. Unnekc dpusndeckoro obbeMa 3KCIIOpTa TOBApoB B sSHBape-ceHTsOpe 2016 r.
BbIpoC Ha 2,7 % r/T, IpHU 3TOM OTMEYaeTCs POCT IIOCTABOK II0 BCEM TOBAapHBIM TpyIIlaM B
CTPYKTYpPE 9KCIIOpTa KpoMe MallliH, 060py0BaHUd U TPAHCIIOPTHBIX cpenacTB. CokpallieHre
UHJIEKCca (PU3HYIECKOTO o0BbeMa uMIopTa ToBapoB coctaBuao 0,2 % r/r. 3akKynKu IIPOao-
BOABCTBEHHBIX TOBAPOB U C/X ChIPbs, METAAAOB U U3IEAUN U3 HUX cCOKpaTuAuch Ha 4,7 % r/r
u 0,9 % r/r, IO OCTAABPHBIM TOBApPHBIM TPyIIaM B CTPYKType HMIOpPTa HAOAIOIAETCS POCT.
[Tocae cTabuan3aliiu UMIIOPTA MHBECTHUIIMOHHBIX TOBApoOB, B ceHTs0pe 2016 r. orMmedaeTcs
COKpallleHHe IIPU COXPaHEeHUH HeraTUBHOU AUHaAMUKHU NOTpebUTeAbCKOTo uMIopTa. B sHBa-
pe-okTabpe 2016 r. BHEIIIHETOPTOBBIHA 000POT, IO OIIEHKE, (II0 METOOOAOTHHU ITAATEXKHOro 6a-
aaHca) coctaBuA 380,6 mapa. moaa. CIIA, cumn3uBmmmcek Ha 14,7 % r/r. OKCcioptT TOBapoB B
auBape-okTabpe 2016 r. cuusuacga Ha 21,3 % mo 226,0 mapa. moaa. CIIA, ummiopT — Ha 2,8
% mo 154,6 mapa. moaa. CIIIA.

Banrkosckuil cekmop

[IpomoakaeTcd CHHXKEHHE aKTHBOB 0aHKOBCKOI'O CEKTOpPA, COIIPOBOKIAEMOE, B IIEAOM,
VAYYIIIEHHEM HUX CTPYKTYPbI. B OKTs0pe KpeauTHasd aKTUBHOCTD YAYYIIHAACE II0 CPABHEHUIO
Cc ceHTsIOpeM, HO BCE PaBHO OCTaeTCd Ha HEBBICOKOM ypoBHe. KadecTBO KpemUTHOI'O IOPT-
deasa yaydmiaeTcs — IIPOCPOUYEHHAd 33J0AKEHHOCTh KaK II0 KpeauTaM B PyOAdX, TakK U IO
KpeauTaM B BaAlOTE€ IPOMOOAXKAET CHHXKATBHCS. [leTI03UThl HAaCEA€HHS ITOKa3bIBAaIOT IIOAOXKU-
TEABHYIO AUHAMUKY, OETIO3UTBHI IOPUAUYECKHX AUI] - OTPUILIATEABHYI0. 3a OKTSIOpPb KOAWYe-
CTBO OEUCTBYIOUIMX KPEAUTHBIX OpraHu3aliiii cokpaTHuaock ¢ 649 no 643. KpenuTHble opra-
HHU3AIIUH [IPOIOAKAIOT I0OKA3bIBATh BEICOKYIO ITPHUOBIAB.

DedepanbHblil 6r00Kem

3a pecarts mecaieB 2016 r. mmocTynaeHHe OOXOOOB B (penepasbHbIH OIOMZKET COKpaTH-
AOCB, 4TO OBIAO OOYCAOBAEHO IaeHueM He(TerasoBbIX MOXOMI0B M3-3a CHUIKEHUS IIeH Ha yT-
A€BOJIOPOIHOE CBIPhE, IIPE3Kae BCEro Ha He(pTh. YKa3aHHbIe CTPYKTYPHbIE N3MEHEeHUd He ObI-
AV CKOMIIEHCHPOBAHBI JOCTATOYHBIM POCTOM IIOCTYIIA€HHM HEHe(TEera3oBBIX NOXOI0B, YTO
IIPUBEAO K pocty aeduriura denepasbHoro 6romkera. KaccoBoe MCIioAHeHHe pacxonoB ¢e-
JepasbHOro Oro/KeTa 3a AecaTh MecdileB 2016 I. yBeAMYHAOCh B HOMHHAABHOM BBIPaKE€HHUHU
K COOTBETCTByMOIIeMy nepuoay 2015 roga, B OCHOBHOM IIO pa3fieAy COIlMaAbHasd OAUTHKA, a
II0 paszaesaM HaIlMOHaAbHAs oOOpOHA M HaIlMOHAAbHAsl 0e30IIaCHOCTh U IIPABOOXPAHHUTEAb-
Has NedTeABHOCTb, HAIIPOTUB, — COKPATHUAOCH.

LlenexxHo-KpedumHas noaumuKa

Coset mgupektopoB Banka Poccum 28 okTsabps 2016 r. mpHHSA pelleHHe COXPaHUTH
KAIOYEBYIO cTaBKy Ha ypoBHe 10,0% romoBbIX, COXpaHss, TeM CaMbIM, YMEPEHHO >KECTKYIO
NEHEXKHO KPEAUTHYIO IIOAUTHKY B Ka4eCTBE YCAOBHUS 3aKPEINA€HUS TEHAEHIIMU K CHUXKEHUIO
nHpaganmu. Bank Poccun noarBepaya, 4TO IPH COOTBETCTBUU AWHAMUKH MHMASIIUHN U KO-
HOMHYECKOH aKTUBHOCTH 0a30BOMY IIPOTHO3y HEOOXOAUMO MOAAEP3KUBATDH JAHHBIH YPOBEHb
KAIOYEBOM cTaBKHU A0 KoHIA 2016 r. ¢ BO3MOXKHOCTBIO €€ CHHUKeHHd B | moayroaunu 2017 ro-
aa
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Tabauia No7.1
OCHOBHBIE NOKA3aTENM PA3BUTUR IKOHOMMKM, %6 1/T
2015 2016
OKT.

OKT. AHE_-OKT CEHT. oK. AHE.-OKT
m/m*
ssn’ 36 3,7 07 0,5 0,0 0,7
MoTpebHTEADCKAR MHPARLMR, 0,7 112 02 o2 a5
K3 KOHeY Nepuoga’
TpomMbiAEHHOE -36 -3,3 -08 -0,2 03 03
npoussopactzo’’
Obpabaroisaioumne 59 5,3 -156 -08 05 -0,9
nposseoacTEa
MpPOMISOACTED NPOAYKLMM 70 2,7 7 28 01 29
CeABCKOTO XO3AWCTER
Obvémbs pabor no BuAY -39 5.1 68 -0.8 16 -5,0
RRATENBHOCTH
«CTpOMTEABCTEOD
BEOZ B ASHCTEME MBI 12,3 50 36 13,0 39 64
AoMOs
PeanbHbie pacnoaaraemoie 6,87 45" s 59 07 53
ABHENHDIE JOXOADI
Hacenesns’
PeanbHan 3apaboTHas nnata -10,5 9,2 19 20" 0,1 05"
PaboTHMKOS OpraHusauMi
CpenHemecs Han 33357 33107 3843 362007 35770"
HIYMCABHHEA HOMHHINDHAR
3apabioTHan naata
PabOTHKOS OPTaRUIALNH,
pyS.
YpoeeHo Ge3paboTwmuni 5,5 52 54 5,5
O60pOT POIHHYHON TOProBAN -113 8.2 36 24 05 5,3
O6DEM NAZTHBIX yCayT 2,4% -1,8" 0,6 21 05 0,7
HICEASHIO
3KCnOPT TOBAPOS, MAPA. 27,0 2873 255 26,5" 226,0"
poan. CLWIA
VMMNOPT TOB3POE, MAPS. 16,9 159,0 182 13,1° 1545"
aoan. CLWIA
CpeaHas uexa 3a Hedd Urals, 468 53,6 432 437 205

Aoan. ClA/Gappens
MCTOYHUE: POCCTAT, PACHETnl MUHIKOHOMPA3BHTHA POCCHM

* C ycTpaHesMem ce3oHHOCTH
1) OueHKa MHHIKOHOMPI3BUTHA POCCHM.
2) CeHTROPL, OKTAGPDL - B 3 K NnpeanaywemMy MECRLY, AHE3 Po-OKTADPD — 8 % K Aexabpio npeaplaywero roaa.
3) ArperMpoBaHHbIN MHOSKC NPOM3BOACTER NO BMAAM ASATENOHOCTH "[06biM2 NOASIHDY WCKONIEMBIX”,
"06pabaTuieaowme npouzsoacTea”, "NMPoM3E0ACTED W PICNPEAEACHHUE IASKTPOIHEPIHM, 1333 M BOAD".
4) NMpeneapHTENbHDIE A3HHDIE
5) B yeanx obECNeYeHHA CTaTHCTUNECKON COMOCTIBMMOCTH NOK333TENH PaccyMTaHn Ge3 yyéTa ceemeHui no
PecnyGanKe Kpbim W r. CegacTononio
6) OueHka.

Hngpopmayusi 0 cocmosiHuu U nepcneKkmugax pa3sumust Ompacau
KOHCANMUH208blX YCaye.
IMTonoxerue opeaHusayuu, eedyuwieti busHec, 8 ompacau

Hcropuga koHcaaTuHra B Poccun

Kak u Aroboe moHsaTHe, oTHocsIIeecss K cepe OM3Heca, phlHOK KOHCAATHHTOBBIX YCAYT
B Poccuu umeer cBoro crierimuky. Kak yzke oTMedasoch, B CTpaHaxX C pa3BUTON PHIHOYHOM
3KOHOMHKOM KOHCYABTAIIMOHHBIE YCAYTH SIBASIIOTCS OOHUM M3 BaXXHEUIIHNX 3A€MEHTOB, MO/-
IEPKUBAIOIINX Ha BRICOKOM yPoBHE OYHKIIMOHUPOBAHUE €€ HHPPACTPYKTYPHI.

PBEIHOK KOHCaATHHTOBBIX YCAyT B Poccuu oTHOCUTEABHO MOAOA. [laHHOE BBIpazKeHUE
MOIKHO BCTPETUTH B OOABIIMHCTBE CIIEIIMAAM3UPOBAHHON AUTEPATypPhl, C TAKOIO OIIperIeAe-
HUS HaYMHAETCs, HaBEPHOE, MTOAABASIONIEEe OOABIITMHCTBO cTareil u o63opoB CMU. IIpuuem
3TO YTBEPKAEHUE MOXKHO BCTPETUTH B HU3JAaHUIX pas3HbIX AeT. OcmapuBaThb €ro HE HMEET
HHUKAaKOT0 CMbIcAa. EcAu cpaBHHBaTh BO3pacT PhIHKA KOHCAATHUHTOBBIX ycAyT Poccuu ¢ BO3-
pacToM 3amagHOTO PhIHKA KOHCYABTAIITMOHHBIX YCAYT, MOXKHO CKa3aTb, YTO HaIll HAaXOQUTCS
IIe-TO B IIpefieaax OTPOYECTBa, HO y2Ke o0AamaeT CChOPMUPOBABIIUMUCH B3TASIAMH, CBOUMU
UT'POKAMHU U KOHKYPEHTHOH 60pBOOH.

Peur B maHHOM cAydae UAET O KAACCHYECKOM MOHUMAHWHN KOHCAATHUHTA U KOHCAATHH-
rOBBIX ycAyT. Bo BpeMeHa IEHTpaAU30BaHHO IMAQHUPYEMOM 3KOHOMHKH KOHCYABTAIIMOHHBIE
YCAyTH, KOHEYHO, cyllecTBoBaau. C "KAaCCHYECKHMMH' HUX POOHUT, HABEPHOE, TOABKO HaAU-
YHe 3aKa3YuKa U UCIIOAHUTEAS.

[TpenmocbIAKU OAS BO3HUKHOBEHHS KOHCAATHHIA - HaAW4YHe PBIHOYHOM 3KOHOMUKH,
YacTHOTO OU3Heca U HE3aBHUCUMBIX 3KCIIEPTOB. IMEHHO IT03TOMY OTIIPaBHO# TOYKOM pa3BHU-
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TUS PbIHKA KOHCAATHHIOBBIX yCAyT B Poccum mpuHATO cunTaTh Hadaao 90-X romoB, Kak U
MHOTIO€ [pPyroe, TaK MAM HWHa4de CBI3aHHOE C YacTHBIM Om3HecoM. [IMBHAM30BaHHBIN 00AMK
PBIHOK KOHCAATUHTOBBIX YCAYT IPHOOPEA HECKOABKO ITO33KeE.

Tem He MeHee, ITPEAIIOCHIAKH OBIAM CO3[AHBI, CTAA IIOIBAATHCH YaCTHBIM OM3HeEC, CO-
BEpPILIEHHO Pa3HOOOPa3HOTO YPOBHS M HallpaBAeHHH. CaMbIMU MOIIYASPHBIMU BHAAMH KOH-
CaATHHTOBBIX YCAYT TOTO BPEMEHM MOXKHO Ha3BaTh HAAOTOBBIY U ropuaudeckuii. Heboarbire
dUpMBI, B HITATE€ KOTOPHIX MOTAO HACUHUTHIBATLCH ABa-TPHU YEAOBEKa, IIPENOCTaBASIAU KOH-
CYABTAIIUH B 00AQCTH HAAOTOOOAOXKEHHUS U €ro OIITUMU3AIlUU, perucrpanueit pupM B 30HAX
C OCOOBIM ABTOTHBIM HAAOTOBBIM PEXXHMOM, BEKCEABHBIX CXeM U IIp. KAMEHTOB 3TH (pHUPMBI
HaxXOAHWAN HEIIOCPEACTBEHHO PSAAOM C HAAOTOBBIMH HHCIIEKIIMAMH, I'Zl€, K CAOBY, €II€ OECATH
A€T Ha3a pa3BopaduBasach OOMKash TOPTOBAS BCEBO3MOXKHOM AUTEPATypPOH, CAEeAaHHOH "Ha
KOAE€HKeE", 0 TOM, KaK A€TaAbHO 1 HE OY€Hb YMEHBIIIUTL HAAOTOBBIE OTUYUCAECHHUS.

OCHOBHBIM HCTOYHHKOM KaJpOB OASI PbIHKA KOHCAATHHIOBBIX YCAYT B Ty IIOPY CTaAHU
Hay4YHO-HCCAEIO0BATEABCKHE HHCTUTYTBI U BBICHINE yieOHbIe 3aBeneHUs. [lepexon Ha pakTH-
YEecKoe caMoo0ecIledeHHe ITOATOAKHYA CIIEIIMaAHCTOB IIOKHHYTH CBO€ MecTO paboThl U 3a-
HATBCS IIPEIOCTAaBACHHEM YaCTHBIX YCAYT, KOTOPbI€ B OOABIIIMHCTBE CAyYaeB ITPOXOAUAN B
dopMe TPEHUHTOB M CEMUHApPOB. [Ipy 5TOM He3aBHCHMBbIE KOHCYABTAHTBHI, B CHAY IIOBBIIIE-
HUS OTJAQ4YHM OT CBOHUX YCAYT U B CAyYasX OOABIIUX U TPYIOEMKHUX IIPOEKTOB, CTAPAAUCH IIO/I-
OEepXUBATh CBA3b APYT C APYIrOM. OTHU COIO3bI HACTO BBIAMBAAMCH B CO3OaHHE COBMECTHOTO
On3Heca, KOTOPBIM MMeA SBHBIE ITPEHUMYIIeCTBA IIepell MHAUBHAYAABHBIMHU KOHCYABTAaHTAMHU
B CHAY 060oAee IITHPOKOTO CIIEKTPA OKA3bIBAE€MBIX YCAYT.

HecMmoTpa Ha nmosiBAeHHE 4YacTHOIo 613Heca, KOTOPbIHY, 0€3yCAOBHO, XOT€A Pa3BUBAThCH,
U KOHCYABTQHTOB, CIIOCOOHBIX IIOMOYb OCYILIECTBUTDH 3TO Pa3BUTHE C HAUMEHBIIINMHU I10TePs-
MU, Ka4eCTBEHHO-BBICOKOI'O CITpOCa Ha MaHHBIM BHI YCAYT BCe Ke He OblAOo. 113 OCHOBHBIX
IIPUYHH, 10 KOTOPBIM OHM3HEC He 3KeAaa oOpalaTbCs K KOHCYABTAHTaM, MOXKHO O0OO3HAYUTh
IBeE.

K nepBoif MOXKHO OTHECTH OTCYyTCTBHE MAHU HENOCTATOK CaAaMHX KOHCYABTAHTOB B TaKHUX
chepax Kak MapKeTUHT, (PUHAHCHI, MEHEIZKMEHT.

Bropas npu4dnHa, caMas paclpoCTpaHEHHAad - UCKPEHHEE HEIIOHMMAaHHE CMbICAA KOH-
CYABTAIIMOHHBIX YCAYT. 3a4eM IIAQTHUTh KOMYy-TO 3a TO, YTO 3HACIlb MAHW MOXKEIIb y3HaTh ca-
MOCTOSTEABHO. JTOMy (PaKTy €CTb JOBOABHO IIpocToe oOBsicHeHHe. Ha 3amazme coOCTBEHHHK
cTapaeTcsd BECTH CBOI OM3HEC COrAacHO BbIpabOTaHHOM CTpaTeruH, OTKAOHEHHE OT KOTOPOM
HexkeAaaTeabHO. B Poccun BeneHume 6H3Heca B Ty IOPYy MOXKHO CPaBHUTH C Apeddom B OT-
KpbITOM Mope. Lleab SIcHa - POCT, HO YTO HYZKHO AEAATh OAS 3TOTO, KpOMe KakK paboTaTh elrne
OoAbIlle, TIOHUMAaAU JaA€KO He Bce. IHBIMH caoBaMU, OM3HECMEH ITPEAIIOYHTAaA AeHCTBOBATH
HCKAIOYHUTEABHO CBOHMM YMOM, OIIHPAadaCh Ha BHYTPEHHEe 4yThe U MHTyHluio. CipaBegAsnBO-
CTH DPaau MOXKHO OTMETHUTH, UTO TakKad CTpPaTerud, B OTCYTCTBHE KECTKOH KOHKYPEHTHOM
Cpenbl, MOTAA U HEPUOAUYECKHU IIPUBOANAA K IIOAOKUTEABHOMY PE3YABTATY.

OO01miee y AByX NPUBENEHHBIX B IIPUMEDP IIPHUYHUH - OTCYTCTBHE SA€MEHTAPHOU KYABTYPBI
BeneHUSd OM3Heca, NPHHIUIIAMHU KOTOPOH YCIENIHO ITOAB30BAAHCH B CTPaHaxX C Pa3BUTOHU
PBIHOYHOMN 5KOHOMMKOM.

OpHako 6usHec B Poccuu mpomoskas BOAIOIIMOHHUPOBATh, & BMECTe C HUM KadeCTBEH-
HO U3MEHSIACS B PBIHOK KOHCAATHHIOBBIX yCAyT. OH CTAHOBHUACH 0oAee MOHATHBIM, IIPO3pad-
HBIM U 0oaee ITPOPEeCCHOHAABHBIM. Y3KECTOUYEeHHE KOHKYPEHTHOM Cpefbl, IIPUX0 Ha POCCHH-
CKHH PBIHOK KPYIIHBIX 3allaJHbIX UTPOKOB U 3KCIIAHCHS OT€YECTBEHHBIX KOMIIAHHUN Ha 3apy-
OeKHbIe PBIHKU MOMHSIAN POCCHUCKYIO 9KOHOMHKY U YaCTHBIH OHM3HEC Ha HOBBIH YPOBEHD.

OO0BeM pbIHKA KOHCAaATHHIOBBIX yCAyT B Poccum, 1o olleHKaM 3KCIEPTOB, BIAOTHYIO
[IOZIOIIIEA K OTMETKE B 2 MAP/. IOAA., IIPHU 3TOM TEMIIbI €T0 POCTa 3a II0CAETHUE IOAbl, faxKe C
y4eTOM HEKOTOPOTO 3aMEeIACHHSsI, OAI0OT IIPaBO IIPEAIloAaraThb, YTo B OAMIKaiiliee BpeMs 3Ta
raaHka OyzmeT 0e3 0coObIX ycuAMM mpeomoseHa. KoHEYHO, B CpaBHEHHHU C 0o0beMaMHU PBIHKA
KOHCYABTAIIHOHHBIX ycAyT B CIIA, KoTOpble U3MEPSAIOTCS AECATKAMU MHAAMAPAOB JOAAAPOB,
HaIll II0Ka3aTeAb BBITASIUT He TaK BHYIIIUTEABHO.

[To mauueiM arentTcrBa DISCOVERY Research Group, B Hacrodillee BpeMsd Ha pPBIHKE
KOHCAATHHIOBBIX ycayr B Poccuu medicrByeT okoao 3000 UIpoKOB, HO TOYHOE KOAHYECTBO
"KOHCYABTAHTOB" IIOCUUTATh ITPAKTHUIECKN HEBO3MOXKHO. [leA0 B TOM, UTO AEATEABHOCTDH KOH-
CaAATHHTOBOM KOMIIAHUM HUKAK HE AHUIIEH3UPYETCHI U HE PETYAHUPYETCHd Ha 3aKOHOLATEABHOM
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ypoBHe. B pesyabTare aArobass KOMIAHUS MOIKET Ha3BaTb Ce0S KOHCAATHHTOBOM, HEe HUMes K
3TOMY HUKAaKOI'0 OTHOIIIEHUs. HacTo CAOBO "KOHCAATHUHI"' HCIIOAB3yeTCsl B Ha3BaHUU KOMIIa-
HUM TOABKO JAS IIPUAAHUA eMy 0oAee CTHABHOTO 3BydaHmud. [loa aAulleH3UpoBaHUe IIONaaaioT
TOABKO HEKOTOpbl€ HaIIpaBAE€HHA (BHAbI) KOHCAATHHIOBBIX YCAyT, Halpumep, ayaur. Ilo
MHEHHIO HEKOTOPBIX 9KCIIEPTOB, 3TOT BHUM AWIEH3UH B OAMKaiiieM OyaylIeM MO3KeT OBbITh
OTMEHEH.

CIekTp yCAyT, OKa3bIBAEMBbIX POCCHHCKHMH KOHCAATHUHTOBBIMH KOMIIQHUSIMM, OOCTa-
TOYHO IIIMPOK M HUYEM HE OTAMYAETCS OT TOTO K€ aMEepPHKaHCKOTO MAU €BpoIleHdcKoro Habo-
pa. TpagUIIMOHHO MOIKHO BBIEAUTH CAEAYIOIIHE HAIIPAaBAECHHS KOHCAATHHIOBBIX YCAYT: 00-
liee yIIpaBA€HHE U aAMHUHHCTPHUPOBAHHUE, yIIPABA€HHE KaJApaMH, OLleHOYHAad AeATEABHOCTD,
PUHAHCOBBIH, OPUANIECKUH, HAAOTOBBIY, MapKeTUHTOBBIN U IT- KOHCAATHHT, a TaK¥XKe IIpo-
M3BO/ICTBEHHbBIY KOHCAATUHT.

[Ipyr 3TOM caMbIM OBICTPOPACTYIIMM BHAOM KOHCAATHHIOBOM [EATEABHOCTU SIBASETCS
IT- koHcaaTuHr. CoraacHo uccaenoBanuio, nposeaeHHomy "OKCIIEPT PA", B 2004 u 2005rT.
IIPOU30IIIEA HACTOSUINH HH(POPMAIIMOHHBIH OyM. "A060e MaaO-MaAbCKU 3HAYUMOE IPEaIIPH-
ATHE CTABHAO BO T'AABY yTAa aBTOMATHU3AIUIO0 OHM3HEC-IIPOIECCOB", - OTMEYAIOT CIIEIINAANCTHI.
3a gBa rozma [0xXoabl KOMITAHUH, 3aHHUMAIOIIUXCS pa3paboTKOH IporpaMMHOT0 obecriedyeHHUs
U CHUCTEMHOU HHTerpalllieli, yBeAU4YHAuCh BaBoe. B pesyarrare, HaunHasa ¢ 2005 roga, moas
"aUTUIITHUKOB' B 00IlleM 0ObeMe BCEro phIHKA KOHCAATHHTOBBIX yCAYT B Poccum ImpeBbICcHAa
50%.

Bcero 3a 2006 ron, coraacHo "OKCIIEPT PA", coBokynHas BbIpydkKa 150 KpynmHeEMIIINX
KOHCAATHHIOBBIX rpynn Poccuu (6e3 ydeta KoMmnaHui "BoabIlioi 4yeTBEpKHU') yBeAUdYHAACh Ha
39-40%, mpubausuBIINCch K S0 Muasnapaam pybaeit (rpacgpuk Nel).
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[Ipu 3TOM HEOOXOOMMO YYUTBHIBATH JOMUHHPYIOIIEE ITOAOKEHHE, THHAMHUKA 3TOTO CEK-
TOopa "NIOTAHyAa" BHU3 II0KA3aTEAN BCETO PhIHKA B ILIEAOM.

6%

W AyauT
79 " o
B Hanoroeeill 1 IOPUAMYECKMIA KOHCINTHHT

B OueHouHaa peATENEHOCTE
109 -
B PHUHAHCOELIN KOHCANTHUHN

B CrpaTernyeckmit KOHCaNTUHE

uT

Mpoyue

16%

McTodnuk: "Skcnept PA"

B nocaenmnaee Bpemsi Bce 00AbIIIe 3KCIIEPTOB 0OpaIllaloT BHUMAaHHE Ha HEKOTOPYIO Ilepe-
OPHEHTAIIHIO AeITEABHOCTH KOHCAATHHTOBBIX KOMITaHHEH Ha CpeaIHUH U MEeAKUH O0usHec. 9T0
BbI3BAHO, IIPEeXKJIe BCEro, BLICOKOH KOHKYpEHIHeH B cepe KOHCAATHHIOBBIX yCAYT. BbIpoc
CIIPOC Ha KOHCAATHHIOBBIE YCAYTH U CO CTOPOHBI MEAKOIo U cpenHero OusHeca. K coxaae-
HUIO, TE€HAEHIUS o0pallaThCsd B KOHCAATHMHIOBYIO KOMIIAHHUIO 324 IIOMOIIBIO B pPE3yAbTATE
KPU3UCHOHN CUTyaIllH BCE €Ille COXPaHAETCS.

HabAromaeTcs TeHOEHIINA U K PETHOHAABHOMY PaCHIHPEHUI0 6M3Heca KPYITHBIX KOHCAA-
THUHTOBBIX KOMIIAHUHN U, YTO HEMAAOBaXKHO - MeXKAyHapOoAHbIX. LleHTpaMu poCCUHCKOTO KOH-
CaATHHTa IIPOMOAKAIOT ocTaBaTbcss MockBa u CaHKT-IleTepOypr, cUTyalud TYT BPSI AU HU3-
MEHUTCH, 10 KpaliHel Mepe, B 0003pruMoOM OyayIem.

MecTo %
MockBa 32.3
Caukr-IleTepOypr 18.2
Cubupckuii penepasbHbIil OKPYT 15
IMpuBoAKCKHUH (beepasbHbBIH OKPYT 12.6

LlenTpaabHBIH (benepasbHbIE OKPYT (0e3 yueTra Mocksbl u Cankr-IleTepOypra) 5.9

YpaabcKUH peepasbHBIH OKPYT 4.6
IOxHuEBIH benepasbHBIH OKPYT 4.3
JlaabHEBOCTOYHBIH (benepasbHBIH OKPYT 4
CeBepo-3anagHbli peqepasbHBIH OKPYT 3

OpHakKoO CIpoC Ha KOHCAaATHHIOBBIE YCAYTH B PErHoHax celdyac JOBOABHO BBICOKHH U
IPOOOAXKAET pacTH. MOXKHO azke OTMETHUTh HEKOTOPYIO HEXBATKY "MECTHBIX" CIIEIIHAANCTOB,
B pe3yabTaTe 4ero OM3Hecy, B OCOOEHHOCTHU CpemHEMY, IIPUXOAUTCH IpuberaTh K yCAyraMm
CTOAMYHBIX KOMITAHUH, YTO He Bcerga yaooHo. [Ipu 3ToM U He KaxKaasd KOMIIaHHUS [roTOBa OT-
IIPaBAATh CBOHUX CIIELITUAAHCTOB B JOATOCPOYHYIO KOMaHINPOBKY.

[To MHEHHIO CIIEITHAAUCTOB, B OAMZKaiiliee BpeMs TEMII IIPHPOCTa KOAMYECTBa KOHCAA-
THHTOBBIX KOMITQHUH 110 HEKOTOPHIM PErvMoHaM IIPEBBICHT MOCKOBCKHH IToKa3aTeab. Heob-
XOAWMO OTMETUTH, YTO AAHHBIM IIPOTHO3 CAEAAH C YYETOM CHHXKEHHS TeMIIa IIPHPOCTa KOH-
CaATHHIOBBIX KoMmmaHu#l B MockBe u CaHkT-IleTepOypre, rie IOMHMO BBICOKOH KOHKYPEHT-
HOH cpefipl, B [IOCA€AHUE IrOZibl OTMEYE€HA TEHAEHIINA BBITECHEHUS C PBIHKA MEAKHX UT'DOKOB
6oaee KPYITHBIMH KOMIIAHHUSMH.

http:/ /marketing.rbec.ru/reviews /consulting/chapter3.shtml

KoHCaATHHIOBBIN CEPBUC Ha PBIHKE AEAOBBIX YCAYT
KoncyapTHpOBaHHE, KaK MBI BBISICHHAH, - JOBOABHO OOBEMHOE ITOHSATHE, IIO3TOMY OHO
MaAo 4ToO OOBsICHHAET, 00 AI0Oasd IOMOIIE KAHEHTY IIPHU PEeLIeHHH IIPo0AeM, BOZHHUKAIOIINX B
XOJIe ero AEeATEAbHOCTH, UMeeT IIPaBO Ha3bIBAThCS KOHCAATHHTOM. Kpyr momo0HBIX mpobaeM
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BecbMa IIHUPOK, B CBA3H C YEM AEATEABHOCTb KOHCYABTAHTOB C TPYAOM IIOAJAETCS KaKOM-
Anbo Kaaccudukaimu. CyIlecTBOBaHHE MHOXKECTBA KOMITAHUM, IPEIOCTABASIIONINX KOHCAA-
TUHTOBBIE YCAYTHM KaK B KaKOM-AHNOO OZHOM HAaIlpaBA€HHHU, TaK U OXBATBIBAIOIIMX ITOAHBIH
CIIEKTP yCAyT OAHHOM OTPAaCAM, HHCKOABKO HE yIIpoIIaeT 3Ty 3amady. CaegoBaTeAbHO, KOH-
CAATHHT MOXKHO CUHUTATh MHOTOIIPOUABHOH crieniasusaiueii. He caydaiiHo Kk cucreMe KOH-
CaATHHTA OTHOCSAT U IICHUXOAOTHYECKOE KOHCYABTHPOBAHHE, U YIIPABACHYECKOE KOHCYABTHPO-
BaHHE, U KOHCYABTHPOBaHHE B chepe Mpoaazk, U KOHCYABTHPOBAaHHE II0 BoIIpocaM IIpodo-
pHUEeHTAalHH.

Hcxomga m3 3TOro, MOXXHO yTBEPKIAATBh, YTO KOHCAATHHT - 3TO IIPEXKIE BCErO CHUCTEMA
COLIMAABHBIX AEHCTBHM, HENIOCPEACTBEHHBIX KOHTAKTOB KOHCYAbTaHTA M KAHEHTA, HAIIpaB-
A€HHBIX Ha IIOMOIIb B IIPUHSATHH U PEAAN3AIIMU PELIEHUN OTHOCUTEABHO ITPOeCCHOHAABHOM
Kapbephl, COBEPILIEHCTBOBAHUS AUYHOCTH U MEXKAWYHOCTHBIX OTHOILIEHUH.

K KOHCYABTHPOBAHHIO OTHOCAT U IHPO(QrEeCcCHOHAABHOE COAEHCTBHE OpraHu3alludaM B
HaAasKUBaHHUHU Ooaee 3(Pp(PeKTUBHOIO TpyAa, paboTy ¢ aAMHUHUCTpaAlMel OpraHu3allly B Iie-
ASIX OIITUMH3AIIMU CHCTEMBI VIIpaBA€HHUd, paboTy C IIEPCOHAAOM OAS YAYYIIIEHHS MOPAaABHO-
IICHXOAOTHYECKOI'O KAUMAaTA.

CrieKTp KOHCYABTAIIMOHHBIX YCAYT, IIPEeACTaBACHHBIN Ha PBIHKE OEAOBBIX YCAYT, UAHU IIO-
OpyroMy, KOHCAATHHIOBBIH CEpPBHC - 3TO IIOKa3aTE€Ab YPOBHS PBIHOYHBIX OTHOILIEHHH B
crpare. O6pa3HO roBoOpsl, pa3BUTHE KOHCAATHHIOBOI'O cepBHca B Poccru B HEKOTOPOM poae
ABASETCH AAKMyCOBOM OyMaroii, KoTopasl IIPOSBASET YCIEIIHOCTb IIPOIECCOB TPaHCHOPMHU-
POBaHHsS 3KOHOMHUKH.

KpoMme TOro, KOHCAaATUHIOBBIY CEPBHC (KOHCAATHHIOBOE OOCAYKHUBaHUE) - NE€ATEABHOCTD
CIIEIIMaAN3UPOBAHHBIX CTPYKTYP, OKA3bIBAIOIINX KOHCYABTAIIMOHHBIE YCAYTH PAa3AWYHBIM OpP-
raHU3aUusIM HAW OTAEABHBIM 3aKa3dMKaM-KAHUEHTAaM 10 BO3HHKAIOIIUM ITpobaeMaM yIpas-
A€HYECKOro xapakrepa. Pa3Ho0Opa3HbIMU SABASIOTCS B JAHHOM CAy4Yae M CaMU OpPTaHU3alllH,
W HCIBITBIBAEMble HMHU TPYAHOCTH B yIIpaBA€HUH. Bo3HHKAaromye IIpobAeMBI OIIpeqeAdioT
BUJ KOHCYABTAIIMOHHBIX YCAYT, KOTOpPbIE IIpelAaraioT KOHCYABTAHTBI - CIIEIIMAAUCTBI B TOH
WAW UHOHM 00AaCTH yIpaBA€HHUS, SdKOHOMHUKH, IIpaBa, (PUHAHCOB, HH(POPMAIIMOHHBIX TEXHO-
AOTHI U T1poY. 'Aobasn3aiiss MUPOBOH SKOHOMHUKHU (PAKTUYECKH 'TIOTPy3HuAa" BCE PEaNpHUs-
THUS B HOBBIE YCAOBUS BeJeHUHN OU3Heca, U3MEHHAA IIPUBBIYHbIE [IPAaBHUAA KOHKYpeHIINH. [1o-
CA€THHUE IOCTHKEHHS HMH(OPMAIIMOHHOM TEXHOAOTHH, TA0OaAbHBIE MH(POPMAIIMOHHBIE CETH
TpaHC(POPMHPOBAAU IPEACTABACHUA O TPaHUIlAX HPEANPUSTHH U TEXHOAOTHH ITPOU3BO-
cTBa, 00 yIpaBA€HUU U BeNeHUH Ou3Heca. HacrwlileHue TpaauIIMOHHBIX PHIHKOB ITOTpeboBa-
AO TIOMCKAa HOBBIX IIOAXOA0B K HoTpeburearo. MimenHo mostTomy 81% moprdeass 3aka3oB Be-
oymwmx oupm cdepbl 6M3HEC KOHCAATHHTA, OKA3bIBAIOIINX KOHCYABTAITMOHHBIE YCAYTH, haK-
TUYECKH COCTABASIIOT 3aKa3bl HA YCAYTH IO peopraHu3anyu ousHeca. Ha Hagaao XXI B. KOH-
CAATUHTOBBIH PBIHOK OLIEHMBAACS cHelraAricTaMu Io4TH B 90 MApPA. JOAA. C TOAOBBIM IIO-
TeHIInaAoM pocTa 15-20% B TedeHHE ITOCAEITHUX AET.

[IpuopuTeTHRIMHU HaIIpaBACHHSMH OKa3aHHd KOHCYABTAIIMOHHBIX ycayr B Poccuu B
Hadase 1990-x rr. ObIAH: KOHCYABTAIIMOHHBIE YCAYTH II0 BOIIPOCAM YIIPABACHHS U Pa3BUTHUS
BHEIITHEOKOHOMHUYECKHNX CBS3€M, CO3aHUs COBMECTHBIX NPEAIIPUATUN, BHeApeHUs HNHEOpP-
MAallMOHHBIX CUCTEM, IPOBEAECHUS UCCAEOBAHUY pBIHKA, IIOATOTOBKU YIIPABATIOIIHX.

B cepeaune 1990-x IT. B LIeHTpe BHUMaHHA OT€YECTBEHHBIX KOHCYABTAHTOB IO IIPaBy
OCTaBAaAUCH IOPHANYECKHE BOIIPOCHI, OyXTaATEpPCKUH yYeT, BHEIITHEAKOHOMUYECKAS [IeSITeAb-
HOCTB, BOIIPOCHI IPUBATHU3AIINH, AKIIMOHUPOBAaHUS, ayAuTa, OLIEHKH HMyIlecTBa. B 06oAb-
IIMHCTBE CTPaH B KOHIlE XX B. BBIACATAUCH CACAYIOIIHE HAIIPABACHUS OKa3aHHsS KOHCYAbTa-
ITUOHHBIX YCAYT: KOPIIOPATHUBHASA CTPATErUs U OpraHU3allMOHHOE Pa3BUTHE, MH(OPMAIIUOH-
Hble TEXHOAOTHH, yIIpaBA€HHE IIepcoHaAOM. ToAaBKO ziast Poccum mmpHopUTeTHBIMU HallpaBAe-
HUSIMH OKa3aHWd KOHCYABTAIIMOHHBIX YCAYT OCTAIOTCS MApPKETHHI U KOPIIOPATHBHBIE KOM-
MyHUKaluu. B mocaegHue roabl B YHCAO 3THX HAIIPABACHHHN A9 OTE€YECTBEHHBIX KOHCYAb-
TaHTOB BKAIOYAIOTCS PEUHKHUHHUPHUHT, PECTPYKTypH3allud, IIOATOTOBKA M IIOBBIIIEHHE KBa-
AUPUKAITUA MEHEIKePOB, KOHCYABTHPOBAHUE II0 BOIIPOCAM CAUSHUS U ITOTAOILEHUS KOMIIa-
HUMH.

PBIHOK KOHCAATHMHIOBBIX ycAyT B Poccuu npenacraBageT co00i COBOKYITHOCTb 9KOHOMMU-
YECKUX OTHOIIIEHUH, CBA3aHHBIX C IIPOLIECCOM KYIIAU-TIPOMAA KU CIEIIN(PUYECKON KOHCYAbTA-
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ITMOHHOM IIOMOIIIM B IIOBBIIIEHHUH 3(P(PEKTUBHOCTU KOHKPETHBIX ACIEKTOB XO3dHCTBEHHOU
[OeATEeAbHOCTH IIOTpebuTeAd.

CerogHsl 3HAYUTEABHAS IOASI CIIpOCa Ha KOHCAATHHIOBBIE YCAYTH B Hallle cTpaHe co-
3/1aeTcs IIPOEKTaMU Pa3BUTHsA, OOABIIMHCTBO M3 KOTOPBIX OTHOCHTCS K TOCYAapCTBEHHOMY
cekTopy. OmHaAKO 3a4acTyl0 HE IIPaBUTEABCTBO, a 3alaaHad oupMa, oKasbIBarollasgd 3KOHO-
MHYECKYIO IIOMOIIb POCCHUMCKON OpraHu3allii, AN areHTCTBO, JAIOIIEe CCyAy, OIPENEASIOT
CIIPpOC Ha BaxKHOE 3aflaHue II0 KOHCYABTHPOBAHUIO, KOTOPOE MOAXKHO OBbITH BBIIIOAHEHO KaK
yacTb pa3paboTKU M BHeApeHUd IpoeKTa. I1o cyTH moaydaeTcd, YTO HallU 3arajiHble KOAAE-
T BMECTO HacC BBI3BIBAIOT HAM "HEOTAOXKHYIO IIOMOIIB", ITIOKA MbI HaEEMCsI, YTO aBOCh IIPO-
OaeMa pemnruTcs cama CoOOH.

Kak nmpaBHAO, KOHCYABTAHTBI IIPU 3TOM JOAXKHBI BMELINBATHCS B AESITEABHOCTH Ha [0-
BOABHO BBICOKOM YPOBHE (HaIlpUMEp, COCTABAEHHE CXE€MBbl OPraHH3allMOHHON CTPYKTYPHI
npeanpudaThs). MHOrre U3 IIPOEKTOB BBIXOAAT 3a IIPEAEABI BO3MOXKHOCTEM HAIIUX KOHCYAb-
TAHTOB, IIO3TOMY K paboTe IPUBAEKAIOT MHOCTPAHHBIX CIIEITMAAMCTOB. B pe3yapTare MHOTrHe
OTE€YEeCTBEHHbIE IPEANPHUATHH, B YACTHOCTHU NPEAIIPUATHS COLIMAABHO-KYABTYPHOI'O CEPBHCA
U TYpHU3Ma, OTAAIOT IIpeAIIoYTeHHe 3apy0esKHbIM (PpUpMaM-KOHKypeHTaM, Bce boaee aKTHBHO
[OeHCTBYIOIIMM Ha POCCHUHCKOM pPBhIHKE OM3HEC KOHCAATHUHTA.

KoHCaATHUHTOBBIE YCAYTH, KaK M AIOOOM APYrod IpPOAYKT, UMEIOT CBOH >KHU3HEHHBIH
IIUKA: CTAIUH IIPOEKTUPOBAHUS U pa3paboToK, arpoObUpoBaHus, BBIIIyCKa Ha PBIHOK, POCTA,
3pEeAOCTH, HACBILIEHUS U yIaaka. OTOT IIPOLIECC UMEET TaKKe U BpeMEHHOE U3MepEeHUe, TaK
KaK OIHU YCAYTH yCTapeBaloT, U UX CAEAYET 3aMEHSITb, a APYTHE YCAYTH IIOSIBAGIOTCS, U UX
caenyeT BHeOpsiTb. B EBporiefickoM cipaBoOYHHKE - yKazaTeAe KOHCYABTAHTOB II0 MEHEIK-
MEHTY BblOeAeHbI 94 BHOa KOHCAATHHIOBBIX YCAYT, O0BEOUHEHHBIX B 8 OCHOBHBIX I'PYIIII
(6r0KOB).

1. O6miee ymnpaBaeHHE B KOHCAATHHTe: oIlpeneseHHe 3(P@PEKTHBHOCTH CHCTEMBI
VIIpaBAEHHUS; OIlEHKAa Omn3Heca; yIIpaBACHHE HOBOBBEICHHUSMH; OIpPedeA€HHE KOHKYPEHTO-
CIIOCOOHOCTH U U3y4YeHHe KOHBIOHKTYPBI PbIHKA; JUBEPCU(HUKAIIUS UAU CTAHOBAEHHE HOBOT'O
Ou3Heca; MeXAyHapOIHOe YIIPAaBAEHHE; OIleHKAa YIIPABACHHUS; CAUSHUS U IIPUOOPETEHUS; Op-
raHU3allMOHHAad CTPYKTypa U pa3BUTHE; IIpUBaTU3alUs; VIIPABACHHE IIPOEKTOM; YIIPABACHHE
KaQ4yeCTBOM; PEUHKUHHUPUHT; HCCA€NOBAaHHE M Pa3BUTHE; CTPATETHYECKOE IAAHHPOBAHUE;
IIOMCK MapTHEPOB; BHYTPEHHUH MEHEIXKMEHT; YIIpaBA€HHE SKCIIOPTOM U HMIIOPTOM; KpH-
3HCHOE yIIpaBA€HUE.

2. [esaTeAbHOCTh aAMUHHCTpaAIUU (QOMUHHUCTPHUPOBaHUE) B OH3HEC KOHCAATHHTE:
aHaAW3 OOKYMEHTO000pOoTa; pasMeIleHHe U IIepeMEIeHHE OTAEAOB; YIIpaBA€HHE O(HCOM;
OpraHu3aIlus U METOObl YIIPABACHHUS; PETYAUPOBaHUE PHUCKA; FapaHTHU 0e30I1acCHOCTH; IIAa-
HUpOBaHNE pabodrx MOMEIIEHHUH 1 UX OCHAIIleHUE.

3.0PuHaHCOBOE YIIpaBA€CHHE B KOHCAATHHIE: CHCTEMBbl ydeTa; OLleHKa KalluTaAbHbBIX
3aTpart; 000poT PUPMBI; CHUKEHHE CE0eCTOMMOCTH ITPOAYKIIUU B YCAYT; HEIAATeKeCII0C00-
HOCTB (0AaHKPOTCTBO); yBEeAWYEHNE NPHUOBIAM; YBEAHYEHHE NOXO0B; HAAOT00DOAOXKeHUe; (PH-
HaHCOBBIE€ PE3€PBHI.

4.YuipaBaeHUe KaapaMu (MEHEIKMEHT IIepCOHaAa) B CHCTeMe OM3HeC KOHCAATHHTA:
IpocpeccruoHaAbHOE pa3BUTHE IIEPCOHAaAA M COKpAIlleHHE IIITaTOB; KOPIIOpaTUBHAsA KyABTYPa;
obecrieueHHe PaBHBIX BO3MOIKHOCTEH; IMONCK KaapoB; OTOOP MpPEeTEeHAEHTOB Ha pabdoTy; 3710-
poBBe U 0€30IacCHOCTB; IIPOrPaMMbl (CHCTEMEBI) MOOIIPEHUs; BHYTPEHHHUE CBSI3H, KOMMYHH-
Kalluy; OlleHKa paboT; TPyHdOBBIE COTAAIIEHHS B 3aHATOCTb; OOy4YeHHE MEHEIKMEHTY; IIAa-
HUpOBaHUe pabodell CHABI; MOTUBAIIUS; IIEHCUH; aHAAU3 (PYHKIITMOHHUPOBAHHUS; IICHUXOAOTHYE-
CKasl OIIeHKA; BO3Harpak/eHWe; IIOBBINIEHHEe KBaAU(UKAIIMH pPaOOTHHUKOB; pas3perieHre
KOH(AUKTOB; TPEHUHTH.

5.MapKeTHHI B KOHCAaATHHTe: OEHUYMAapKUHT; peKAaMa U CoAeMCTBHE COBITY; KOPIIO-
paTUBHBIA 00pa3 U CBA3U C OOIIECTBEHHOCTBIO; IIOCAEIIPOAAIKHOE OOCAYKUBAHHE 3aKa34dH-
KOB; AMW3alH; NpaAMOM MapKeTHHT; MEXKAYHapOAHbIM MapKETHHT; HCCAENOBaHHE PBIHKA;
cTpaTerud MapKeTHUHTa; pa3padoTKa HOBOH ITPOAYKIIUH; IIEHOOOpa30BaHUe; PO3HUYHAsS IIPO-
Jaska U OedTEeAbHOCTb AHAEPOB; yIpaBA€HUE COBITOM; OOydeHHe COBITOBOH AesTeAbHOCTH;
COILIHMAaABHO-3KOHOMUYECKHE HCCAENOBAHUSA U IIPOTHO3UPOBaHUE.

6. ITpou3BOACTBO B CHCTeMe OM3HEC KOHCAATHHTA: aBTOMATHU3allVsd; UCIIOAb30BaHUE
060pyIOBaHHUS U €ro TEXHUYECKOe 0OCAYyKMBAHUE; ITPOMBIIIACHHBIH WHXXHUHUPUHT; epepa-
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00TKa MaTepHaAOB; PEryAHUpPOBaHNE BHYTPEHHEIO pacIipefeAeHHs MaTepHaAOB; YIIAKOBKA;
cxXeMa opraHuzaly padoT Ha MNpeaIIpHUaTHH; KOHCTPYHMPOBaHHE U COBEPILIEHCTBOBaHUE
IIPOAYKIIUY; yIIPaBA€HHE IIPOM3BOACTBOM; IIAQHHUPOBAHUE M KOHTPOAbL IIPOU3BOJICTBA; IIO-
BBILIIEHHE IIPOU3BOAUTEABHOCTH TPYAQ; YIIPABACHHE 3aKyIIKaMH; KOHTPOAb KaueCTBa; yIIpaB-
A€HHE 3allacaMH; dprOHOMMKA; yIIpaBA€HHE MaTepuasaMHU (KOHTPOAb IIOCTaBOK Y3AOB H Je-
Tanei).

7. adpopMalliOHHbIE TEXHOAOTHU (MH(OpPMAaIMOHHOE O0ecliedyeHUe yIIpaBA€HUS) B
cucTeMe KOHCAATHHTA: CHUCTEMbl aBTOMAaTH3HPOBAHHOIO IIPOEKTHUPOBAHUS U aBTOMAaTHU3UPO-
BaHHbIE CHCTEMBI VIIPABAE€HHS; IPHUMEHEHHE KOMIIBIOTEPOB B ayAUTE M OLIEHKE AeATEABHO-
CTH; SAEKTPOHHAas H30aTeAbCKad AEATEABHOCTH; MH(POPMAIIMOHHO-IIOUCKOBbIE CUCTEMBI; a1-
MHUHHUCTPATHUBHbIE MH(OPMAIIMOHHbIE CHCTEMBI; IIPOEKTHPOBaHuE U pa3paboTka mHOpopMa-
ITMOHHBIX CHCTEM; BbIOOP U yCTaHOBKAa MH(OPMAIIMOHHBIX CHCTEM; BHYTPEHHUH ayauT HH-
bopMallMOHHBIX CHCTEM; BOCCTAHOBAEHHE MH(MOPMAIIHOHHBIX CHCTEM; COCTOSHHE oOpaTHOM
CB{3HU B CHCTEME OpraH yIIpaBAEHHUS - PaOOTHUK.

8. Cnenmnaau3npoBaHHBIE YCAYTH B KOHCAATHHTE: O0ydarollee KOHCYABTHPOBaHHE;
KOHCaATHHT II0 YIIPaBA€CHUIO 3A€KTPOIHEPTETHUKON; HWHXKEHEPHBIM KOHCAATHHT; 3KOAOTHYE-
CKUNM KOHCaATHHT; MH(POPMAIIMOHHBIH KOHCAATHUHT; IOPUANYECKUH KOHCAATHHT; KOHCAATHUHT
II0 YIIPaBA€HHIO paclpefeA€HHEM MaTepHaA0B M MaTepPHaAbHO-TEXHHYECKOMY CHaOXKEeHHIO;
KOHCAATHHT B TOCYZIapCTBEHHOM CeKTope Om3Heca; KOHCAATHHT 10 TEAEKOMMYHHUKAITHUSIM.

Jag KaaccuUKallIM BHAOB OKa3aHUS KOHCYABTAIIHOHHBIX YCAYT IIpefAaraeTcs Tak-
Ke TPHU KpUTEPHUH:

* II0 KPUTEPHIO IIPO(PeCCHOHAABHOU CIEIIMaAM3alliH KOHCYABTAHTOB - OKa3aHHWe KOH-
CYABTAITMOHHBIX YCAYT IO OOIlleMy YIIPaBA€HHIO M OPraHU3allMOHHOMY pPa3BUTHIO, KaapaM,
aAMHHHUCTPATHBHOMY, (GDMHAHCOBOMY VIIPaBACHHIO, MapKETHUHIY, OpraHH3alli{ IITPOU3BOJ-
CTBa, WH(POPMAIIMOHHBIM TEXHOAOTHSAM, a TaKXKe IIPEeJOCTaBA€HHE CIEIMaAU3HPOBAHHBIX
KOHCaATHHIOBBIX YCAYT;

* o 1eAsM paboTbl KOHCYAbTAHTA - OKa3aHWe KOHCYABTAIIMOHHBIX yCAYT IIPOE€KTa M
KOHCYABTHPOBaHUE IIPOLIECCa;

* 110 cr10cO0y KOHCYABTHPOBaHHUS - OKa3aHHe KOHCYABTAITMOHHBIX YCAYT depe3 pedaeK-
CHIO, IIyTeM B3aMMOOOy4YeHUSs, SIKCIIEPTHOE KOHCYABTHPOBAHHUE.

[edaTeAbHOCTb 10 YIIPaBAEHYECKOMY KOHCYABTHPOBAHHIO HMEET CAEAVIOIIHE XapaKTep-
Hble IPU3HAKHU:

e aKTUBHOE y4YacCTHe MePBbIX AWUIl OPraHU3aIlNH;

e IIPUMEHEHHE KOAAEKTHBHOTO IIOMCKA PEIIeHUH TYIIMKOBBIX 3a/1a4;

¢ ICIIOAB30BaHHE CHCTEMHO-MBICAENESITEABHOCTHON METOIOAOTHH;'

e IIPOBEICHNE TAYOOKOH MUATHOCTUKH;

e OOydeHUe IIepCcoHaAa;

* ICIIOAB30BaHHE BCETO apceHaAa aKTHBHbBIX METOA0B 00y4eHHH;

e MHOTOBApPHAHTHOCTD BhIpabaThIBAEMbBIX PEIIeHUH U X OIITHMH3AIIN;

e y4ET 3MOIIHMOHAABHO-IICUXOAOTHYECKOH Cpenbl B IIPOIlECCE IIPOBENEHHUA yIIpaBA€HYE-
CKOTI'0 KOHCYABTHPOBAHHUSI.

CriemnpU9eCcCKUMHU OTAUYUSIMHU PBIHKA KOHCAATHHTOBBIX YCAYT SBASIOTCS:

e HeMaTepHaAbHBIH XapaKTep Peasn3yeMoro Ha HeM ToBapa (YCAyTH);

* HEOIIPEZIEAEHHOCTb KOAMYECTBEHHBIX M KadyeCTBEHHBIX XapaKTEePUCTHUK ToBapa (yCAy-
ru);

e OOABIIION BpeMEHHOU pas3phblB MEKAYy MOMEHTAMH IPHUOOpPETEeHHsT OOABIIIMHCTBA Ipel-
AaraeMbIX YCAYT U IIOAYYEHHUS MIOKyIlaTeAeM OXKHUaeMoro agdekra;

e CHABHAsI 3aBUCHMOCTH (PAKTHYECKU IIOAYYEHHOro 3(deKTa OT KOMMIETEHIIMH HEeIIO-
CpPEeNCTBEHHBIX ITOAB30BaTEAEH;

e OrpaHUYEHHbIE BO3MOXKHOCTH JAY IIEHTPAAN30BAHHOIO PETYAUPOBAHUS PhIHKA.

Ha pbrHKe KOHCAaATHHTOBBIX YCAYT pabOTarOT KPYITHbIE U CpeaHHe (PUPMBI (OT€UYECTBEH-
Hble U 3apyDezKHble) U OOQUHOYHBbIE KOHCYABTAHTBHI. YYACTHUKOB CETrOIHSAIIIHEr0 PbIHKAa OM3-
HeC KOHCaATHHTa B Poccuy MOXKHO pa3fieAuTb Ha YeThIpe I'PYIIIILL.

Fpynma 1 - mpeacTaBHTEAN MUPOBOM "HECATKH" yIIPaBAEHYECKOTO KOHcaATHHTa. OHHU
paboraioT B Poccrun co CBOMMH MeEXOyHAPOAHBIMU KAMEHTAMH TOABKO C €IUHHUYHBIMH POC-
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CUHCKUMHU NPEAIIPUATHIMU, (PUHAHCOBBIE BO3MOXKHOCTH KOTOPBIX IIO3BOASIIOT UM oOpa-
IIATHCH K 3apy0e’KHBIM KOHCYABTAHTAaM.

Ipynna 2 - ayauropckue UPMEBI "GOABIIION YeTBEepPKH", KOTOPhlE yKe ChOPMHPOBaAU
CBoIO0 0a3y MeCTHOM KAWMEHTYphl. B cocraB 3THX (PUPM BXOOAT OTHAEABI YIIPABAEHYECKOTO
KOHCaATHHTa, KOTOPbIE IIOAYYAIOT KAUEHTYPY OT KOAAET-ayANUTOPOB.

['pynma 3 - 3amagHbple KOHCAATHHTOBBIE (DUPMBI CPEHETO MacIiTaba, YCIIeBIINEe BBIUTH
Ha pOCCHUCKUH pBIHOK paHee. CpeaHNe WM HU3IINE 3BEHbS B HUX IIPeNCTaBACHBI POCCHHICKU-
MU crenuasucraMu. OHU OTAMYAIOTCH THOKOCTBIO M MOOMABHOCTBIO, 3HAHHEM 3allaHbIX
TEXHOAOTHH M MECTHOIO PBIHKA. OTH (PUPMBI CyMEAH ITpHOOPECTH KPYIHBIX 3allaIHBbIX U
POCCUHCKHUX KANEHTOB.

pynna 4 - poccuiiCKHE KOHCAaATHHIOBble (PUPMBI, CPEAN KAHEHTOB KOTOPBIX €CTh
KPYIIHBbIE POCCHMCKUE NIpenlIpHUsTHsI. PazMep roHOPapoB y POCCUMCKUX KOHCYABTAHTOB, KakK
IIPaBUAO, CYLIECTBEHHO MEHbIIEe, YeM y 3allafHbIX. OTO OOBSICHAETCs, BO-IIE€PBBIX, TEM, YTO
Ha HallleM PBIHKE yKe MHOTO AeT paboTaroT 3apyOesKHble KOHCAATHHIOBBIE (PUPMBI, B 9acCT-
HOCTHU "0oAbllIast YeTBepKa', IIpesaras B OCHOBHOM ayAUTOPCKHE YCAYTH 1.

Bo-BTOpPEIX, IpollecCc BO3POXKAECHUI IIpeAIIpUHUMATEABCTBA B Poccuu conpoBoxkaaeTcd
IIOSIBA€EHUEM MHOXKeCTBa (PUPM, IIPESOCTABASIOIINX OJHOBPEMEHHO OpUANYECKUe, (PUHAH-
COBBI€, HAAOT'OBbIE, HH(POPMAaIIMOHHBIE, YIIPpaBAEHUYECKHEe KOHCYABTAIIMOHHbBIE YCAYTH.

HawubGoabmnree nmpu3HaHHEe Ha POCCHHCKOM PBIHKE IIOAYYHAHM (PHAMAABI KPYITHBIX 3apy-
Oe’KHBIX KOHCAATHHIOBBIX (PHPM H COBMECTHbIE KOHCAATHHTOBBIE OpPraHHU3aIluHU
"PricewaterhousCoopers (PwC)", "Arthur Andersen", "Ernst & Young", KPMG, "Deloitte
Touche", "Tomatsu International" u ap., KOTOPEIM POCCUUCKUE MIPEAITPUATHS OTAAIOT ITPE-
rnoytTeHue. BOABIIMHCTBO CYIIIECTBYIOIIMX CETOAHS POCCHHCKHUX KOHCAATHUHIOBBIX (PUPM He
KOTHPYIOTCH B [AEAOBBIX Kpyrax. Kpome TOro, 4ucAo MX IIOCTOSHHO U3MEHHETCH BCAEICTBUE
IIpeKpalleHus OeITEABHOCTH. IlIpuynHaMmM 3aKpbITHS OTEYECTBEHHBIX KOHCAATHHTOBBIX
dupM IIpeKae BCETO SIBASIOTCS:

e (pHAHCOBbBIE TPYAHOCTH, OTYACTU CBSI3aHHBIE C OTCYTCTBUEM KAHEHTOB;

e IIOBEPXHOCTHOE 3HAHHE PBIHKA U OTCYTCTBHUE IIPOPECCHOHaAW3Ma B IIEAOM; OTCYT-
CTBHE BBICOKOKBaANU(UIITMPOBAHHBIX, CIIEIIMAABHO ITOATOTOBAECHHBIX K OKa3aHUIO KOHCYAbTa-
ITMOHHBIX YCAYT KaJpOB;

e OPHEHTAITUS AESITEABPHOCTH AWIIE Ha OAMIKAUIIYIO IEPCIEKTUBY;

e HE3aKOHYEHHOCTh KOHCYABTHPOBAHUS B CBA3U C OTCTaBaHUEM BO BHEIpPEHUN HOBOB-
BEIICHUH.

B To Xe BpeMs Ha PBIHKE KOHCYABTAITMOHHBIX YCAYT HaOAIOZIAeTCHd CAEAYIOIIHH I1apa-
[OKC: yPOBE€Hb OOCAYKWBAHHUS KAHEHTOB B OTE€YECTBEHHBIX KOHCAATHHIOBBIX (pUpMax (Kak
KPYIIHBIX, TaK U MaAbIX) BBIIIE, HEXKEAHU B POCCHHCKHUX IIPEACTABUTEABCTBAX WHOCTPaAHHBIX
dupm.

OT0 00BACHAETCH PAOOM INPUYUH:

e MATKOE OIOMKETHOE OrpaHHYeHHe, TUIINYHOE OAT HHOCTPAHHBIX (PHUPM, OTAWYAETCS
KaK OT JKECTKOT'O OIO/ZKETHOTO OIPaHUYEHUS MAABIX POCCHHMCKHX (PUPM, KOrza 0AarococTos-
HHEe (PUPMBI, OKa3bIBalollle¥ KOHCYABTAIIMOHHbBIE YCAYTH, HAIIPSIMYIO 3aBHUCHT OT 3(PPEKTUB-
HOCTU U Ka4deCTBa BBIIOAHEHHUS JOTOBOPOB AT YAaCTHOTO KAMEHTA, TaK U ITOAYMSTKOIO OIOM-
JKETHOTO OTPaHHYEHUSs, XapaKTEePHOIO A KPYITHBIX POCCHHCKHUX KOHCYABTAIITMOHHBIX (PUPM,
ABBHHYIO JOAIO JOTOBOPOB KOTOPBIX COCTABALIOT IIPOEKTHI II0 AMHHUH MEKIOCyAapCTBEHHOTO
COTPYyAHHYECTBaA (HAIIpUMeEpP, IIPOrpaMMbl TEXHHYECKOM IIOMOIIH); IIPEUMYIIECTBEHHO 3TO
3aKasbl, IIOAYUYEHHbIE OT 3allaJHBIX Kopnopanuii. Tak:ke HaI0 OTMETUTH, YTO (POHA 3apaboT-
HOM IIAQTHI IIEPCOHAAA B 3THUX (PpUpPMax KakK IPaBHAO, HAYUCASIETCH B MITA0-KBAPTHUPaX KOM-
aHUU Ha 3amnaze U B OIIEPATHBHOM IIAaHE He yBA3aH C 3(P(PeKTUBHOCTHIO (PYHKIIMOHHUPO-
BaHMUsg KOMIIAHUU (OTCYTCTBHE ITpeMU# U T.11.). HakaanHble pacxonbl TaKsKe IIOrallarTcs ro-
AOBHOU KoMIlaHMeH. Bce 9T0 mIpHUBOAUT K TOMY, YTO OTCYTCTBYET XapaKTepHad JAS PbIHOY-
HOM 3KOHOMHKH KEeCTKas 3aBUCHUMOCTb MEXKIY YPOBHEM KBaAU(UKAIINHU II€pPCOHAAA, OKa3bl-
BaIOIIETO KOHCYABTAIIMOHHBIE YCAYTH, U OaarococrogHueM (pupMbl. [Io3TOMy B POCCHHCKHX
IIPEeACTaBUTEABCTBAX 3aIlafHbIX (DUPM OYEHb BEAMKA MOAS 'CAyYaMHBIX Alofei", MMeEeIoIux
BeCbMa CMYTHOE IIpe/ICTaBA€HUE 0 OM3Hec KoHcaaTHHTe. 2KecTKoe OIoIKEeTHOEe OTrpaHUYeHHe
MAaABIX POCCHUCKHUX (PUPM OOBEKTHBHO CIIOCOOCTBYET IIOBBIIIEHUIO YPOBHS KBaAW(PUKAIIUU
IIepPCOHAaAa;
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e BBICOKAs MOAd 3apy0eKHOTO IIepCOHasa B POCCHUUCKUX IIPEACTaBUTEABCTBAX 3allajl-
HBIX (PUPMBI, OKa3bIBAIOIINX KOHCYABTAIIMOHHbBIE YCAYTH, OOBSICHAETCS TEM YTO OHU CAyKaT
MeCTOM "CCBhIAKM'". AydYIlihe CIEIIMaAUCTbl OCTAIOTCS B OTHAeAeHUIX B AoHnoHe, Llropuxe, Ko-
IIeHrareHe, a xyamue enyT B Poccuro. AHaanu3 ypoBHS IIPO(eCCHOHAABHOH IIOATOTOBKHU 3a-
IIaOHBIX PAOOTHHKOB 3THX IIPEICTABUTEABCTB [TOKA3bIBAET, YTO CPEAH HHUX IIPAKTHIYECKH HET
BBIITyCKHHUKOB DAWUTHBIX BBICIINX yIeOHBIX 3aBEIEHHM, a MHOT'HE BOODIIle He MMEIOT HH KO-
HOMHYECKOTO, HU Iopuaudeckoro obpasosanuda. Ecan K aToMy no6aBUTH IPoOAEMEBI, CBA3aH-
Hble C SKOHOMHYECKOH CIenu(UKON TOM HMAM WHOM CTpaHbl, OTKyZa IIPUOBIA KOHCYABTAHT
cchepnl OGHM3HEC KOHCAATHHTA, TO MOXKHO 3aKAIOYHUTH, YTO CPEeOHUI YpOBEHb 3allaHBIX 'CIle-
IIMaAHCTOB" - KOHCYABTAHTOB B Poccuu kpaliHe HH30K, IIOKaAyM, UX MOXKHO IIPUPABHATE K
IIepPCOHaAYy KBa3HMKOHCYABTAIIMOHHBIX (PUPM;

e BHyTpEeHHsd OIOpPOKpAaTHs: OT MOMEHTa Hadasa B3aUMOAeHCTBUS C KAUEHTOM [0 IIOM-
IIMCaHUs JIOTOBOpa MOIKET ITPOUTH MOPOH M0 IToAyrofa. ITo OOBSACHSETCS cAeayrouM. Bo-
IIEPBBIX, TE€M, YTO MeEHeIKephbl HMHOMPHUPM, paborarommx B cdepe OH3HEC KOHCAATHHTA,
BCAE/ICTBHE MSTKOI'O OIOIKETHOTO OTPaHUYEHUS HEIOCTATOYHO 3aMHTEPECOBAHBI B KOMMED-
YEeCKHUX JOTOBOpPaxX C YaCTHBIMH KAHMEHTAMH (II0 3THM JOTOBOPaM HaZo paboTaTh HHTEHCHB-
HO, a He "ocBauBaTh 3aTpaThl'). Bo-BTOPBIX, B OOABIIIMHCTBE HHOMUPM, paboTaronux B cde-
pe Ou3HeC KOHCAaATHHra, yTBEPIKIAEH BeCbMa KECTKHUH yHU(PHUIIMPOBaAHHBINA OHOpOKpaTUye-
CKUIl peraaMeHT IOpsaKa B3aMMOAEHCTBHS C KAHUEHTOM (IIpeaBapHUTeAbHOE OOIIeHHe, Co-
CTaBA€HHE IIPOCTPAHHOTO KOMMEPUYECKOTO IIPENAOKEHHI, COTAACOBAaHNE TEXHHYECKOTO 3a/a-
HUd), KOTOPBIH He Bceraa ompaBraaH. PakTop BHyTpeHHeENH OI0pOKpaTHUH BecbMa 0OO0A€3HEHHO
BOCIIPUHUMAETCH POCCUHACKHUMU KAMEHTAMHU 3allaHbIX KOHCAATHUHTOBBIX (DHPM.

CoBpeMeHHbIe HH(POPMAIIMOHHBIE TEXHOAOTHH, BO3pacTaHUEe POAM KOMIIbIOTepa B IIPO-
Iecce KM3HU 00IecTBa 0O0yCAOBAMBAIOT IIOBBINIEHHE 3HAYEHHUS KOHCAATHHTA H, YTO CaMOe
BaxKHOE, 3Ha4YEHHE KadecTBa IIPEIOCTaBACHHNI KOHCAATHHTOBBIX YCAYT. ¥ KOHCYABTAHTOB I10-
ABHAACh BO3MOZXKHOCTH HE IIPOCTO AaTh pa3yMHBIM COBET CBOMM KAMEHTaM, HO IIPEIAOKUTH
HOBY!0, 9(p(PEeKTUBHYI0 UH(POPMAIIMOHHYIO CUCTEMY yIIPpaBA€HHS HpearpusatheM. K mpume-
PY, HU OJHY W3 OPTaHU3aAIlUH TYPHUCTCKOH OTPAaCAU HEBO3MOXKHO ITPEACTaBUTH 0€3 KOMIIBIO-
TEepPHOTro obecrieyeHus, THPOPMAITHOHHO-KOHCYABTAIIMOHHON MOAZIEP3KKH OHM3HEC-IIPOIIECCOB.
Tag, 3meCh OIMPOKO HCHOAB3YVIOTCH KOMIBIOTEepHBIE mnporpamMmbl Galileo Rus, Amadeus,
Bewotec, Back Office, Mid Office. KomnbroTepHbIe TEXHOAOTHH, a TAABHOE UX HPABHABHBIN
BBIOOP IIOMOTalOT pellaTh MHOTO(OYHKITMOHAABHBIE 3a/1a4Yd B OpPraHU3aIlUsIX COIIMAABHO-
KYABTYPHOM cdepbl U Typu3Ma. B 4acTHOCTH, OHU IO3BOASIIOT YBEAHMYHTH TEMIIbI paboT u
YMEHBIIIUTb YHUCAO OIIMOOK B AEATEABHOCTH opraHu3anuu. [Ipu BrIOOpe U3 IIpegsaraeMbIX
MH(POPMAITMOHHBIX ITPOAYKTOB HauboAee IIPHUEMAEMOTO A KOHKPETHOM (PUPMEBI ITOCAEIHEE
CAOBO IPHHAIAEKUT crerpasucty. CaeioBaTeAbHO, BOBHHKAET peasbHas HEOOXOOHMMOCTH B
€T0 KOHCYABTAITUOHHOH yCAyTE.

Hcrioap3yd BO3MOXKHOCTH COBPEMEHHBIX HWH(OPMAIIMOHHBIX TEXHOAOTHH, KOHCYAB-
TAHT IIOMOTAeT MEHEKEePYy IIPEeIIPUSTHS MTHOBEHHO ITOAKAIOYATBHCH K AIOOBIM 3AEKTPOH-
HBIM MaCCHBaM OaHHBIX U HCIIOAB30BAaTbh UX JIAS YCIIEIITHOTO BEEHUS €A, aKTUBHOTO obyde-
HUS W MOBBIIIEHHS KBaAU(HUKAIMU I[epcoHasa, 3(P@PEKTHBHOTO YIIPaBACHHS OHU3HEC-
nporeccamu. K mpumepy, HaeKHBIH U OllepaTUBHBINA MH(POPMAITMOHHBIH 0OMEeH MEeKIy I'eo-
rpaUYecKy yIaA€HHBIMU CYOBEKTaMH TYPUCTCKOH MHAYCTPHUH HEOOXOOUM AAd oDecIiedeHus
KadecTBa TYPUCTCKHUX YCAYT.

KoHcaATHHT Ha OPeAINpUATHSX COLIMAAbHO-KYABTYPHOIO cepBHca U TypusMa. CeromHs
OTE€YEeCTBEHHbIE KOHCYABTAHTBI IIPEAATAIOT OPTaHU3aIIUAM COIIMaAbHO-KYABTYPHOTO CEpBHCA
U TypU3Ma CAEAYIOIIHE YCAYTH:

e TYPUCTCKHUM OPraHU3allUgM (TYypareHTCTBa, (PUPMBI-TYPOIepaToOphbl, HEHTPHI M0 00-
CAYKHBaHUIO KOPIIOPATHBHBIX TYPHCTOB) - PACHIMpPEHHE IMIPENAOKEHHH KAWEHTaM 3a CYeT
IIOSIBA€HUSI HOBBIX TYPHIPOAYKTOB, SKCKYPCHH, MapIIpyTOB, TYPUCTCKUX 30H, BOBACYEHHSI
HOBBIX MECT U TEPPUTOPHUH, IPHUPOAHBIX AAHANIA(TOB U IIPOU3BEAECHUN YeAOBEUYECKOU med-
TEABHOCTH B ITepedeHb OOBEKTOB TYPHUCTCKOIO I0Ka3a; UMH/IK-KOHCYABTHPOBAHHUE;

¢ TOCTUHHUYHBIM IIPEAIPUATUSIM (TOCTUHHIIBI, OTEAH, MOTEAH, POTEAH U OOTEAH) - HaeM U
obyyeHue pabOTHUKOB, OlleHKa KadecTBa YCAYT, MUATHOCTHKAa KOH(AUKTOB, Pa3BHUTHE KOM-
MYHUKATHUBHBIX HaBBIKOB paboTbl C KAMEHTaMU; TPEHUHTH Ha IIOBBIIIEHHE CTPECCOyCTOHYU-
BOCTH; KOPIIOPATUBHBIH OTABIX; UMUIXK-KOHCYABTUPOBAaHUE;
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e VUPEXKAEHUSAM KYABTYPBI U HCKYCCTBa (My3€H, TeaTpbl, KHHOTEATPbI, BHICTABOYHbIE
KOMIIAEKCHI, Xy/I03K€CTBEHHbBIE TaA€PeH, IIEHTPhI HAIITMOHAABHOM KYABTYPBI U T.I1.) - pa3BUTHE
KOMMYHHKATUBHBIX HABBIKOB PaOOTHHKOB; PACIIMPEHUE MEePEeYHs KYABTYPHO-IOCYTOBBIX,
AHUMAIIMOHHBIX IIPOTPAMM; IIOMCK HHBECTOPOB; pa3paboTKa peIIeHHM II0 PaCIIMPEeHUIO
CIIEKTpa AATHBIX YCAYT; UMHUIK-KOHCYALTHPOBaHUE;

¢ JOCYTOBBIM YYPEXKAEHHUSM, LIEHTPaM OTAbIXa U Pa3BACYECHU (IBOPLBI U AOMa KYABTY-
PBI, KYABTYPHBIE IIEHTPbI, HOYHbIE KAYOBbI, 0aphl, AUCKOTEKHU, CAyHbl, KA3UHO, UTPOBBIE 3aAHI,
KAYOBI a3p0oOHKH, MIO3UK-XOAABI, IIIOY-1IEHTPBI U [IPO4.) - 0OTOOP U HaeM IIepcoHaAa, o0ydeHue
HaBBIKaM OOIIEHUS C PA3AMYHBIMH KATETOPUSIMH KAHEHTOB M IIOCETHTEAEH, KOMMYyHHKATHB-
HbI€ TPEHUHTH, TPEHUHTH HAa IIOBBIIIIEHHE CTPECCOYCTOMYNBOCTH; KOPIIOPATUBHBIHA UMUK U
MMHK-KOHCYALTHPOBaHNEe PabOTHUKOB;

e IpeanpuaTUaM obmienuTta (Kade, 6apbl, peCTOpaHbl, TaBEPHBI, ITHUIIIEPUH, 3aKyCOY-
HbIE€ U IIPOY.) - pa3BUTHE II€PCOHAaAA, TPEHUHTU Ha IIOBBILIEHHE CTPECCOYCTOMYHUBOCTH; O0y-
YyeHHe HaBBIKaM OOIIEHHS C PA3AWYHBIMU KATETOPHUAMH KAHEHTOB U ITOCETUTeAel, KOMMY-
HUKAaTHUBHbIE TPEHUHTH, UMHU/K-KOHCYABTHPOBAHUE;

e yUpPEKIEHUIM o0pa3oBaHUs (yueOHbIE OOpazoBaTeAbHBIE IIEHTPHI U OH3HEC IIIKOABI
JASl B3POCABIX, KYpPChl MOBBIIIEHHS KBAaAW(PUKAIIUU, IIKOABI M BY3bl W T.II.) - pa3paboTKa
IIPEJAOKEHHUN II0 PACHIMPEHHI0 CIIEKTpa 00pa30BaTeABHBIX YCAYT; pPa3BUTHE KOMMYHHUKA-
THUBHBIX HABBIKOB PabOTHHUKOB; TPEHHHTHU Ha CTPECCOYCTOMYMBOCTD; pa3paboTKa KBaau(U-
KaITMOHHBIX T€CTOB, JOAYKHOCTHBIX HHCTPYKIIUM; UMUK -KOHCYALTHPOBaHUE;

e VIpPEKIEHUIM 3APaBOOXPaHEHUs (G0ABHUIIBI, KAMHUKH, KypPOPThI, CAHATOPUHU U T.II.) -
obydueHre HaBbIKaM OOLIEHUS C PA3AMYHBIMU KATETOPUAMH KAWEHTOB U IOCETUTEAEH, KOM-
MYHUKATHUBHbIE TPEHUHTH, TPEHUHTH Ha IIOBBIIIEHUE CTPECCOYCTOMYNBOCTH; UMHIXK-
KOHCYABTHPOBAaHUE;

e CIIOPTHUBHBIM YUPEKACHUAM U IIeHTpaM (PU3HUIECKOTO BOCIIUTAHUS (CIIOPTUBHBIE CO-
OpPYKEHHUS U CTAOHOHBI, 6a3bl, (PUTHEC-IIEHTPhI, OOYAMHTH, CIIOPTHBHBIE KAYOBbI, OOIIECTBA,
KOMaHIbl U T.II.) - oOydyeHHe HaBbIKaM OOILIEHUS C PA3AMYHBIMH KaTE€TOPUSIMU KAHUEHTOB U
HOCCTI/ITeAeﬁ, TPEHHUHTYU HA ITOBBIIICHHE CTpeCCOYCTOﬁ‘-IHBOCTH, KOMMYHHKATHUBHBIC TPEHUH-
T'H; UMU/K-KOHCYABTUPOBAHHUE;

[TpenaaraeMplil IIlepedeHb - AUIIL HEOOABIIAS YACTh TOTO, YTO IIPEIAAral0T KOHCYAb-

TaHTBhI, aKTHBHO ﬂeﬁCTBYIOHlHe B CUCTEME 6I/I3HCC KOHCaAATHUHTA COBpeMeHHOfI Poccun.
http:/ /www.sgqconsulting.ru/consulting-service.htm

KoHncyarTanmonsnsle ycayru B Poccuu

I[IpoAyKTOM KOHCYABTALIMOHHOM NEATEABHOCTH ABASETCA YCAyTa, OKasblBacMasl KAWUEH-
Ty. Ycayra, Kak U AI000H Apyroil MpOAyKT, UMEeT CBOH JKU3HEHHBIH ITMKA, B KOTOPOM BBIZE-
ASIIOTCS 3TaIbl: UCCA€NOBaHUM, pa3paboTKH, anpodarnuy, BhIXOAa HA PBIHOK, POCTA, 3PEAO-
CTH, HACBILIEHHUd, criana. Micxoas U3 5TOro, MOogBASIIOTCA YCAYTH C Pa3AMYHOMN IIE€PCIIEKTUBOH,
UM [JaloT Ha3BaHHe HIyTAMBoe. OHH YCAYTH OTHOCATCS K 3B€3[HBIM (MH(OpPMAaIlOHHBIE
TEXHOAOTHH, (PMHAHCOBOE YIIpaBA€HHE, OPraHHU3allMOHHOE Pa3BUTHE, PECTPYKTYpPH3aIlUs); K
OUKUM KOIIIKaM HAW TPYAHBIM JAETAM (CTpaTer’HyecKoe IIAaHHUPOBaHUE, AOTUCTHUKA U T. 1.);
JOOMHBIM KOPOBaM (OLlEHOYHAasl AesITeAbHOCTh, MAapKETHHT, HAAOT0O0AOXKEHHE U Ip.); K coba-
KaM (pacmimBKa IaaTekeH). Y yCAyr pas3Hble pacxolpl Ha OCBOEHHE, pa3Hble TEMIIBI OCY-
miecTBAeHHuS. [loKymas ycayry, KAMEHT [OAXKEH 3HATb M YYUTBHIBATH €€ OCOOEHHOCTH, MO0
LIEHHOCTB HUX CPa3y OLIEHUTH HEBO3MOXKHO:

a) AIOOYIO YCAYTY KAMEHT MOIKET IIOAYYUTH BIIPOK, T. €. CETOAHS IOAYYHUTH, & BOCIIOAB30-
BaTbCd B OyayIlieM: MHOTOBapHUAHTHbBIE CTPATETHH, IIPOTHO3BI U T. I.;

6) 0COGEHHOCTHIO KOHCYABTAIIMOHHOM YCAYTH SBASIETCS €€ OTHOCHUTEABHO HU3Kasl Kallh-
TAAOEMKOCTD, [JasKe C y4eTOM BHEAPEHUS MH(POPMAIIMOHHBIX TEXHOAOTHUH;

B) Ka4yeCTBEHHBIE ITapaMeTpPhl YCAYT IIPOMOANKAIOT YAYYIIATHCS, (POPMHUPOBATHECH U IIO-
CA€ peasMr3alluu IIPOeKTa.

2KH3HEHHBIN IIUKA YCAYT MUMEET U BPEMEHHOE HU3MEPEHHE: ONHH YCAYTH yCTapeBaloT,
opyrue mosiBAgoTcd. Kaaccuduraiyg ycAyr HeoOXoauMa A UAECHTH(MPUKAIIMN HOBBIX, A
BbIOOPA BUIOB YCAYT KAMEHTHOM opraHu3anueii. B EBporefickoM cipaBOYHHKE — yKa3aTeAe
KOHCYABTAIIMOHHBIX YCAYT, BBIAEATIOTCH MX 84 BHUOa, O00BbeAWHEHHBIX B 8 rpyIl: obIee
yIIpaBA€HHUE, aAMUHHUCTPHUPOBaHHE, (PUHAHCOBOE YIIPaBAECHHE, MEHEIXKMEHT II€pCOHaAa,
MapKeTHHT, [IPOU3BOJICTBO, HH(POPMAIITMOHHBIE TEXHOAOTHH, CIIELITHAAN3UPOBAHHbBIE YCAYTH.
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Hauboaee pacnpocTpaHeHHblE BHAbI KOHCAATHHTOBBIX ycAyr B Poccum B Hacrodiiee
BpEMS: YCAYTH B 00AQCTHU CTPATETHYECKOrO MAAHHPOBAHHS M OPraHU3aIIMOHHOIO PAa3BUTHUSL,
ycayru B obaacTu (PUHAHCOBOTO yIIPaBA€HMs; HAAOTOBBIM KOHCAATHHT; KOHCAATHHT B obaa-
CTH YIIPaBAE€HHS IIEPCOHAAOM; KOHCAATHHT B 00AaCTHU IIPOU3BOACTBA TOBAPOB U YCAYT; KOH-
CaATHHT B 00AaCTH MapKeTHHTa; HH(POPMAIIMOHHbBIE TEXHOAOTHH — YIIPABAEHYECKHUH KOHCAA-
THUHT; HTH(POPMAaIIMOHHBbIE TEXHOAOTHH — CUCTEMHAasI UHTErpalyd; IPUIUIECKUHA KOHCAATHHT;
OLIEHOYHAad AedTEABHOCTb.

1. XapakTepuCTUKH COCTOAHHA POCCUIICKOTO KOHCaATHHIa

Paznoobpasue ycayr — mpuyuHa pasHooOpasus KOHCYABTAITMOHHBIX opraHmusanuii. Oc-
HOBHBIE M3 HHUX, CACAYIOIIHE:

KpymnHbele MHOrodoyHKIIMOHAaABHBIE ¥ MHOTOHAIIMOHAABHBIE (PHUPMBI, COAEpIKallle He-
CKOABKO COTE€H ITPO(PeCCHOHAaAOB, UMEIOIIYe (PHUANAAbl B Pa3HBIX CTpaHax, 00CAy>KHBAlOIIMe
KpPYIIHbIE IIPOEKTHI 110 ITIOAHOMY HabOpy YCAYT YHUKAABHBIMU METOIaMHU.

CpenHne KOHCyAbTAIIMOHHBIE (PUPMBI, comepskamnme 10 100 KOHCYABTaHTOB, KOHCYAb-
THUPYIOIIHE MEAKHE U CPEHNE IIPEANIPUATHS U 00Aee OrpaHUYEeHHBIE reorpaouIecKH.

OpraHu3ali, OKa3bIBaIOIIHE CIIEIHAaAbHbIE KOHCYABTAIIMOHHbBIE YCAYTH B 00AACTH Ma-
TeMaTUKH, UHPOPMATHUKH, HCCAeNOBaHUs ollepaliuii u paboTaroliye B 06AaCTH MOAEAUPO-
BaHUS 1 [IPOTHO3UPOBAHUL.

KoHcyapTalmonHble IOAPA3AEACHUA BHYTPH IPEAIIPHUATHH U OpraHu3alui Oad pa3BH-
THd HaBBIKOB BHYTPEHHEIO KOHCYABTUPOBAHHUS.

OarHOYHBIE KOHCYABTAHTBI, YHUBEPCAABI HAH CIIEIITHAAHUCTBI - OHH HE3aBUCHUMBI U THOKO
pearupyoT Ha 3aIIpochl.

KoncyabTupyroniue mmpodeccopa, padboTarolye 1 IIperogaplnie B By3ax.

HerpanuiioHHbBIE, COBPEMEHHBIE UCTOYHUKH YCAYT: IIOCTaBKa KOMIIBIOTEPOB K CPEACTB
CB3H, IPOrPaMMHOe 00eCIIedeHHue U T. M.

3HaHue BUOa OpPraHU3alllH HeOOXOAMMO IIPU IIPUHATHH PEILIeHNsd, O ee BbIOope.

[lepBoe pelieHHe, KOTOPOE HAAO IIPHUHATH — IIPUTrAAIlIaTh AU HHOCTPAHHBIX KOHCYABL-
TaHTOB. OTAWYUTEABHBIE YEPThl MHOCTPAHHBIX KOHCYABTAHTOB: HE3aBHCHMOCTL U Oecrpu-
CTPaCTHOCTBb, 3HAHHE PBIHOYHBIX ITPOOAEM, IIHMPOTa CHEKTPa YCAYT U METOAOAOTHYECKas
IIOATOTOBAEHHOCTE. BOABIIIMHCTBO POCCHMCKUX PYKOBOAUTEAECH MPEAIIOYUTAIOT IIPUTAAIIATH
POCCHHUCKHX KOHCYABTAHTOB, KOTOPBIE AyYIIIEe IIOHHUMAIOT POCCHHCKHE HPOOAEMBI M HUMEIOT
MHOTO He(OPMAaABHBIX CBH3€H B MEAOBBIX M BAACTHBIX CTPYKTypaxX. BOABIIIMHCTBO poccHUii-
ckux pupM HMelT B coctaBe A0 30 KOHCYyABTAHTOB U paboTaroT o peruoHam. B Poccuu B
HacTodIllee BpeMs HUAET YBEAWYEHHE KOAMYECTBA KPYIIHBIX M CAOXKHBIX 3aKa30B Ha KOHCYAb-
TAIIMOHHBIE YCAYTH U CMEHAa INPHUOPHUTETOB B KOHCYABTAIIMOHHOM OH3HeEce: CMeIIeHHE B CTO-
POHY IPOMBIINIA€EHHOCTH, CBOpPadYWBaHUE NOEATEABHOCTH HHOCTPAHHBIX (PHUPM, CMEIIEHHE B
PETHOHBI, IOBBIIIIEHHE KBAaAU(PUKAIINHY KOHCYABTAHTOB.

2. PBIHOK KOHCaATHHIOBBIX yCAYT B Poccuu

PBIHOK KOHCAATHHIOBBIX YCAYT TOTOBHUTCS K HOBOM BOAHE pocTa. B BBEIMIpHIIIE OKaXKyT-
Ccd KOHCYABTaAHTBI, IIOCTABUBIINE Ha AUBEPCHU(UKAIINIO yCcAyr. Benb KaMeHTaM Bce dallle
Hy>K€H KOMIIA€KCHBIHM IMOAXOM K MOBBIIIIEHHIO 3(p(PeKTUBHOCTHU OHU3Heca.

Pan ¢pakTopoB yKaspIBalOT Ha TO, UMEHHO ceifyac POPMHPYETCs ITOTEHIIHAA IAS CEPb-
€3HOI'0 YCKOpeHUs pblHKa. [IpuyeM, ckopee BCETO MOJHBIM TPEHIOM CTAHET He ITOBCEMECT-
HOE yBA€YEHHE KaKUM-AHOO OOHUM HAaIIlpaBA€HHEM KOHCAATHHTA, a BEChb KOMIIAEKC YCAYT,
CIIOCOOHBIX MOBAHUSITH Ha MOBBIIIeHHE 3(p(PEeKTHBHOCTH OHM3HEeCA KAUEHTOB.

B 2007 rogy KoHCyAbTaHTEI 3apaborasu 70 MApA. pyOAei.

CoBoKyIHas BbIpy4YKa KPYNHEHIINX KOHCAATHHIOBBIX rpynn Poccum mo mroram 2007
roga (6e3 koMmnaHuY "00ABIION YeTBEPKHU'").

OO0t 06beM BBIPYYKH OT KOHCAATHHTOBBIX ITpakKTUK 150 KoMmaHWi, BOLIEANINX B
petitunr, B 2007 romy moctur 70 Mapa. pybaei. Okoao 10% 3THX HOXOAOB HNPHUXOOUTCH Ha
OO0AI0 KOMIIaHUHU "KOMIIBIOAMHK'", 3aHABIIEN B 5TOM IOy BTOPOE MECTO B HaIIlEM CIIHCKe. B
2007 romy ee 060POT TOABKO ITO KOHCYABTAIIMOHHBIM yCAyTaM BbIpoC B 3,2 pa3za (IIo4yTH Ha S5
MAPZ pyOaeii) u goctur 7,1 Mapn pyoaedi. Takas guHaAMUKA OAS UTPOKA, YCTOMYHUBO BXOId-
IIIETO Ha IIPOTIKEHUU IIOCAEOHUX AET B TPOUKY AWIAEPOB, U3PSALHO yAWUBHAA HAc. Y KOMIIa-
HUHU OBbIA CIleAaH 3aIpoc Ha (PUHAHCOBYIO OTUeTHOCTh. OMHAKO pPe3yAbTaThl, IIPUBENEHHBIE B
npegocTaBacHHOM HaMm apadre ordeTHocTH 1m0 MCPO 3a 9 mecaner 2007 roma, He IIPOTU-
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BOPEYHAU 3agBACHHBIM "KOMITbIOAMHKOM" CBeZleHUsIM 00 00beMe KOHCAATHHTOBBIX ycAyT. Co-
TAACHO 3aBepeHHO# OyxraaTepckoi ordyeTHOCTH 110 PCBY roaoBHO# Komnauuu rpynns! "YCIT
KoMIbroAMHK", TeHEpUPYIOIEH OCHOBHYIO JOAI0 COBOKYITHBIX OXOMOB T'PYIIIBI, €€ BBIpyYKa
NEeNUCTBUTEABHO pacTeT KOCMHUYECKHMH TeMIlaMH. B KOMIaHWM TakKHe pe3yAbTaThbl OObsICHH-
IOT B TOM YHCA€ POCTOM 3aKa3oB Ha MT-KOHCaATHHT CO CTOPOHBI TE€A€KOMMYHHKAITMOHHBIX
KOMIIaHHM.

KoMmmenTupyer npesuneHT rpynnbl komnanuii "KomnbroansaK' Muxaua Agmr: "B 2007
roy B YHCA€ HAIIINX KAHNEHTOB B paMKaxX KOHCAaATHHIOBBIX ITpoeKToB Obiam P2K/I, 'asmpowm,
[Tencuonuslt poun PP, CeBepcraab-aBTo, MUT, "Cubyp Xoaguur", "T'aznpom HedTh'. OmgHa-
KO cepbe3HBIM (PaKTOPOM HAIIlero pocTa cTasaa paboTa ¢ KAMEHTAMH B3 TeACKOMMYHUKAITH-
OHHOTO cekTopa'.

OCHOBHOH CIIPOC Ha KOHCaATHUHT IIO-IIPEKHEMY IIpeIbsaBAdEeT KPyHHbIH OusHec. "Kowm-
nanuu u3 "OkcrepTa-400" (peTHHra KPYIMHEHIIINX POCCHHCKUX KOMIIaHUH, €3KerogHo IIyh-
aukyemoro "OkcrieproM PA") mpomgoAXKaioT ocTaBaThCs KPYITHEHIIUMU ITOTPEOUTEAIMH KOH-
CaATHHIOBBIX YCAyT. BOIpekmu pacxoxkeMy MHEHHIO, YTO BCE, YTO MOXKHO, YK€ OTAaXKEHO U
BHEAPEHO, OHHU M IIPOJOAXKAIOT COBEPIIEHCTBOBATH CBOM CHCTEMBI VIIPABACHHS"', — CIHUTAET
OUPEKTOp AelapTaMeHTa YIIPaBAEHUECKOTO KOHcaATHHTa kommanuu IBS [Ivmutrpuit Cankos.
C 3TuM yTBepXKIAEHUEM TPYIHO HE COTAACUTHCH.

Pecypchbl 3KCTEHCUBHOM MOAEAH, KOTOPOH KpPYHHEHIIHEe KOMIIAaHUH O0sI3aHbI CBOMMH
COBPEMEHHBIMH MacuItTabaMu AesTeAbHOCTH, ITPAKTHYECKH HCYEPIIaHbl. 3a ITOCAEIHHE IIOA-
TOpa AecCAaTKa AeT KPYITHBIH OM3HEC KOHCOAMIUPOBAACH HACTOABKO, YTO HaiTHu ceifivac B Poc-
CHUH IIPUBAEKATEABHBIN aKTUB JAS IIOTAOILEHUS — BeCbMa HeAerKasl 3aJada JasKe JAT CaMbIX
COCTOSITEABHBIX POCCHUHCKUX Kopliopanuii. EMKue pervoHaabHble PBIHKH, 3aXBaT KOTOPBIX
€llle HeJAaBHO IIPHHOCHA puTeHaepaM M COTOBBIM OIl€paTopaM MHOTOMHAAMAPAHBIE MOXOMOHI,
yKe paszmeAseHbl. [lazke 3alIpeaeAbHBIN POCT IIeH Ha YTA€BOLOPOABI OAarogapsi YCHAHSIM TOCY-
[JapcTBa yKe He o0ecrednBaeT SKCIIOpTepaM COIIOCTABHMOIO pocTa Npubbiau. Temephb equH-
CTBEHHBIM JOATOBPEMEHHBIM (PAKTOPOM pa3BUTHA OM3Heca CTaHOBUTCS IOBBIIIeHUE 3(pdek-
TUBHOCTU. U 3/1ech 6e3 mMpuBA€YEeHHUST BEICOKOKBAAU(UIINPOBAHHBIX KOHCYABTAHTOB HE 000M-
THUCh. [lepen HUMHU OTKpBIBaeTCd HellaxaHad IleAnHa. Benpb 10 ypOBHIO IPOU3BOAUTEABHOCTH
Tpyda KpYyIIHEHIINe HallMOHAaAbHBIE KOMIIAHHHW BO MHOIO pa3 yCTyHaloT CBOMM MEXKIyHa-
POOHBIM KOHKYPEHTAM.

[TpakTKa MHOIOKpaTHO AoKas3aaa, 4YTO, CKaXKeM, BCEIIPOHHUKAIOIlas aBTOMAaTH3allus
IIAOXO HaAaXKEHHOT'0 OM3Heca He TOABKO He ITPHUBOJUT K IIOCTABACHHBIM IIEASIM, HO U YCyTIy0-
ASIET y3Ke MMeEIOIHecsd yIpaBAeHUYecKHe IIpobaembl. COTpyAHUYATH B pa3HBIX cepax ¢ pas-
HBIMU KOHCYABTAHTAMH JIASI TOTPEOUTEAST YCAYT U Hed((PEKTUBHO, U IIPOCTO HEYZIOOHO.

[ToMHMO OXKHIAEMOT0 POCTa CIIPOCa CO CTOPOHBI KPYIIHOTO OHM3Heca Pa3BUTHUIO PBIHKA
KOHCaATHHTaA OyZeT CIIOCOOCTBOBATH U MOSIBA€HHE ITPHUHIIUIIHAABHO HOBBIX THUIIOB KAMEHTOB.
Peaan3ainga HalTMOHAABHBIX IIPOEKTOB ObOecIiedrAa CEPbe3HYI0 (PMHAHCOBYIO MOAIUTKY Op-
raHHu3alyUsaM, OO0 CHUX IIOp OCTaBaBIIMMCH BHE IIOAd 3PEHHS KOHCYABTAHTOB. "Cpenmu 3akas-
YHUKOB KOHCAATHHTOBBIX yCAYT B 2007 roay mOSBHACH HOBBIM HUT'POK — 3TO CTPYKTYpPbI ob6pa-
30BaHUd. HallipoeKThl JaAu BO3MOXKHOCTB 00pa30BATEABHBIM YYPEKIECHUSIM He IIPOCTO 00-
HOBHUTBb MaTepPHUAABHYIO 0a3y, HO U CO34aTh OOABIIIOE KOANYECTBO MHHOBAIIMOHHBIX PEIIeHUH.
[Ipoucxonar macurtrabHble IIpeobpazoBaHULA, KOTOPBIE 3aTparuBalOT BCe 0€3 HCKAIOYEHUS
obracTy — OT y4eOHBIX IPOrpaMM U METOZOB OOy4YeHHUS OO0 CUCTEM YIPAaBACHUS YIEeOHBIM 3a-
BeeHUEM, X03IUCTBEHHBIMHU ITpolieccaMu, M T-obecneueHreM u mHPPACTPYKTypPoi', — TOBO-
put r-H Cagkos.

OpmHo#i M3 cTpaTeruii AUBEPCH(PUKAIIUM YCAYT CTAHOBUTCSH KOHCOAMJAIUS AKTHBOB
KOHCaATHHTroBoro 6msHeca. B 2007 rogy Ha phIHKE IIPOU3O0IIAO CPa3y HECKOABKO CAUSHUH. B
Ha4YaAe rofia O CBoeM oOBbemuHeHHU 3adBUAU IBS m kKoHcaaTmHroBas rpymma "Bopaac', a
Takke KommnaHuu TopS Business Integrator u "Cucremaruka'. ITo3ke K rpyImre KoOMIaHUHU
"OnTuMa" IIpUCOENNHUAACh KOHCAATHHIOBas KoMIlaHud "Aabda-lHTerparop"’, a KOMIIaHUI
REDLAB Bomaa B coctas rpymsl 'KoMIIBIOAHUHK".

"PBIHOK KOHCAATHHTA CAEAAA 3HAYMMBIH IIIar B CTOPOHY KOHCOAMOAIINH, a BMECTE C HEM
U K 3peAocTH, - orMedaeT [Ivmutpuii CagkoB. — KoMIanuu XOTST UMETh BO3MOXKHOCTE IIPENO-
CTaBAITH CBOMM 3aKa3uMKaM MaKCHMaAbHO IIIHMPOKUU CIIEKTP YCAYT, OXBaTBhIBAIOIIUNI caMble
pasangHble obracTu ynpaBaeHus. C IPyrod CTOPOHBI, CUTyallus Ha PbIHKE TpeOyeT rAyOOKoM

3A0 «IInesida koncanmuna», 2016 2.
33



9KCIIEPTU3bI II0 BCEMY LIMKAY OHM3Hec-3az1ad 3aKa3duKa: CTpaTervs, KOHIIEMIUs, METOLOAO-
I'Us, BHEAPEHHUE U CONPOBOXKAeHHEe. OTedeCTBeHHBIH OM3HEC pa3BUBaeTCsd HACTOABKO MHTEH-
CHBHO, 4YTO JaXKe KpPyIHeNIITne KOHCAaATHHTOBbIe U U T-KOMIIaHNN HE yCIIEBAIOT HapallyBaTh
HEOoOXOAUMYIO0 9KCIIEPTH3y II0 BCEM HAIIPaBAEHUSAM BHYTPH U HCIOAB3YIOT CAUSHUS [OAST
obecrieyeHNT HEOOXOOMMOTO YPOBHS PECYPCOB, KA4eCTBA U OIIEPATHBHOCTH IIPHU Peasn3alluu
MAacCIITa0HBIX U CAOKHBIX ITPOEKTOB".

[To utoram 2007 roma [OAs BBIPYYKH OT OKa3aHHUd ycAyr B obaactu MT-KoHcaaTuHra
cocraBadgeT nouTu 60% OT BceX MOXOMOB yYaCTHUKOB peHTHHTra (cM. rpaduk 2). 3a rox co-
BOKYITHAd BbIPy4YKa KOHCYABTAHTOB OT OKa3aHUS YCAYT B 3TOH o0AacTH yBeandrnaachk Ha 50%.
OpgHako HAaIIOMHUM elle pas, 4yTo 0e3 BKaaga KoMrnaHuu "'KOMITBIOAHHK' 3TOT CEKTOpP TepsdeT
B AUHaMHUKE BIBOE, OCTaBadCh IIPHU O3TOM CaMbIM €MKHM CEIrMEHTOM pbIHKa. [locaennemy,
KCTaTH, CIIOCOOCTBYeT TO, UTO ycAaoxkHeHHe HT-TexHoAOrMM HOpPOH AesaeT HEBO3MOKHBIM
YeTKOe pasrpaHUYeHHe KOHCAATHHIOBBIX paboT u cobcrBeHHO UT-mpoekToB. U XoTa npu
IIOATOTOBKE PEUTHHIa MbI IBITAEMCHI MaKCHMAaAbHO XKECTKO IOAOUTH K BBIAEACHHIO KOHCAA-
THHTOBOU COCTaBASIIOIIel OHM3Heca, HO rapaHTHPOBATh a0COAIOTHYIO YHUCTOTY AAHHBIX ITPOCTO
He IIPeICTaBASIETCS BO3MOXKHBIM.

Kpome 2TOro cipocoM MOAB3YIOTCS M YCAYTH, CBA3aHHBIE C YIIPABACHYECKHUM KOHCAA-
TUHroM. OIIBITOM JEAUTCH OUPEKTOP II0 pa3BuUTHUIO OusHeca kKomnaHuu "®@OPC - LlenTp pas-
paborku"' Hukona#i 3e3roanHCKHI: "B mocaegHee BpeMsl aKTHBHO CTaAO0 pPa3BUBATHCS
HallpaBA€HHE, CBS3aHHOE C YIIPABAEHYECKHM KOHCAATHHIOM, B YaCTHOCTH, OH3HeC-
MozeaupoBaHHe. C €ro IIOMOIIBI0 MOKHO IOAYYHUTH OTBETHI Ha BOIIPOCHI O XapakKTepe U Ka-
YeCTBE HCIOAB30BAHUS CYIIIECTBYIOIIMX HH(OPMAIIMOHHBIX PECYPCOB IIPENIIPUATUS UAH
VYpexR/AeHH, IIOCTPOUTEH ONITHMAaABHYIO MOJeAb OHM3HEC-IIPOIIECCOB U pPeasu30BaTh €€ B HUH-
dopMaloHHO#M cucTeMe. OTO II03BOASET M30e3KaTh MHOTHX BO3MOZKHBIX OIITHOOK B XOze ca-
MOI'0 IIpOeKTa BHeApeHHd. PacTeT cmpoc Ha aHaAUTHYECKHE CHCTEMBI Kaacca Business
Intelligence (BI), mpemocTaBAsIonie BO3MOXKHOCTE ITOAYYE€HUS Ka4eCTBEHHON MH(OPMAIIUH C
Hy>KHOM CTEIIeHBbIO AeTaAN3alluU [AS OIIepPaTHUBHOIO IIPUHATHL CTPATErMUEeCKHX U TaKTHUUe-
CKUX pelieHui".

Copoc Ha ycAyru B 00AaCTH yIIpaBA€HHS IIEPCOHAAOM IIOCTEIIEHHO CTAaOHMAU3HPYETCH.
HecMmoTps Ha CHHZKEHHE TEMIIOB POCTa BBIPYYKH OT KOHCAATHHTA B 3TOH 00AACTH €ro JoAS B
CTPYKTYPE COBOKYITHBIX MOXOZIOB KPYIIHEHIINX KOHCAATHHTOBBIX I'PYIII BTOPOH IOZ IOAPSI
cocraBadgeT okoa0 3%. B 2007 rony KoMIaHUSM yAaA0Ch 3apaboTaTh B 3TOM CETMEHTE OKOAO
2 MApPZA. pyOaed, yBeAWYUB BBIPYYKY 10 CPaBHEHUIO C IpPeabplaynuM roxom Ha 36% (B mpo-
IITAOM BBIIIyCKE PEUTHHTa 3TO HalIpaBAEHHE IOTIKEAEA0 Ha 66%).

Aumpepbl pbIHKa KOHCAATHHIOBBIX YCAYT B O0AQCTH yIIPABAEHUS IIEPCOHAAOM OTMEYaroT
BBICOKHH CIIPOC Ha OIIEHKY IIepcoHasa U ero obydeHue. PakTopbl, BAUMIONINE Ha MHOTPEO-
HOCTBb B 3THX yCAyTax, MO-TIPEeXKHEMY OYEBH/IHBI: KOMIIAHUHN UCIBITHIBAIOT HYXKAy B OOABIIIEM
KOAMYECTBE KBaAUDUIINPOBAHHBIX CIIEIIHAANCTOB, yPOBEHbH 00pa30BaHUS BBIIIyCKHHUKOB
CUHTAETCS IIO-IIPEKHEMY HEIOCTATOYHBIM [OAd IIOCTOSIHHO pasBHBarollerocss OmsHeca. B
IIEPBYIO O4Yepeab 3TO KacaeTcs MPEeANPUSTHH IPOMBIIIAEHHBIX OTPACAE€H, I/le Hy>KHbI CIIEeIIH-
aAMCTBI Y3KOH crennasu3anuu. [1oaToMy B pas3sBHUTHE YEAOBEYECKHX PECYPCOB OXOTHO BKAA-
OBIBAIOT U KOMMEPUYECKHE U I'OCYAapCTBEHHBIE CTPYKTYPHI.

BTopoii momyagpHO# yCAYTOH sIBASIETCS CO3[IlaHHE KOPIIOPATHBHBIX IIEHTPOB OO0y4YeHUS.
[To caoBam [mutrpusa CankoBa, pa3BUTHE BHYTPEHHUX CUCTEM oOpa3oBaHHUd B KOPIOpPaTUB-
HOM CeKTope HabupaeT cuay. "B curyanuu raobaabHOTO mepuruTa KagpoB KOMIIAHUU HIINYT
HOBBIE CIIOCOOBI PEIICHHS 3TOH IPOOAEMEI.

[Tpou3BOACTBEHHBIH T KOHCAATHUHT.

PocT mpOMBINIAEHHOTO IIPOU3BOACTBA HE O0OIIIEA CTOPOHOH KOHCYABTAHTOB B 00AQCTH
rmpousBoAcTBa. [1o cpaBHEHUIO C IAHHBIMHU IIPOIIIAOTO PEHUTHUHTIA, UX COBOKYIIHBIN 10XO/ yBe-
anguacs Ha 36% u cocraBua 1,8 mapa. pyOaeii. KOHCyABTAIlMOHHBIE YCAYTH B 9TOM CETMEHTE
CTAHOBHATCH BOCTPEOOBAHHBIMH B CBSI3H C BBIXOZOM MPEAIIPUATHH HaA IIpeaeA ITPOU3BOI-
CTBEHHBIX MOIIHOCTel, MoAepHU3alMed M pacIInpeHUeM IPOU3BOACTBA. ITO IIPUBOAUT K
MOSBACHHIO 33/1a4 10 YBEAWYEHHIO IIPOU3BOAUTEABHOCTH 000OPYIOBAHUS, OIITUMH3AIINH OIle-
PalOHHOH NeATEeABHOCTH.

Kpome 3TOr0 yyacTHUKHU pPhIHKA OTMEYAIOT ¥ CTPEMAEHHE 3aKa34YMKOB K CHUXKEHHUIO Ce-
6eCcTOMMOCTH NPOAYKIIMH. "POCT CTOMMOCTH ChIPbSI M 9HEPrOPECYPCOB SIBASETCH JIASI MHOTHUX
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KOMIIaHUH CyIIECTBEHHBIM KOHKYPEHTHBIM orpaHudeHueM. CeromHd KOMIIAHHH BCEPHE3
03ab04eHbI COKpallleHHeM cebGecTOMMOCTH IPOAyKIMHU. [IpruBAeuyeHMe KOHCYABTaHTa I103BO-
ASIET OIIEPATHUBHO BbIPa0OTATh KOHCTPYKTHBHBIE PEHIeHHS U 3HAYUTEABHO COKPATUTh MaTe-
PHAAOEMKOCTh U SHEPrOEMKOCTBH ITPOAYKILIMH"', — IOACHAET I'€HEPAaAbHBIH OAUPEKTOP KOMIIa-
Huu "Tlaysp MenemxmeHnT" CranucaaB Kongpaikuii. "B 310#i obaacTl HHTEPECEH HAIIl IIPOo-
€KT Ha OJHOM He(PTEeXUMHUYECKOM MPeanpusaTHH. [lo uroraM mpoekTa ObIAW BBIPAOOTAHBI
KOHKpETHbIe PEKOMEHIAIlNM, HallpaBA€HHble Ha coKpallleHHe cebecTouMocTu (Ha 4%), co-
KpaleHue 3arnacoB cbipbd U H3II (Ha 5%), yBeandeHUe BBIIIyCKa OTAEABHBIX BHIOB IIPOAYK-
muu (Ha 30-40%). OTAMYHTEABHOM 0COOEHHOCTHIO JAaHHOIO IIPOEKTa CTasa BbIpabOTKAa perie-
HUH, TO3BOASIOIINX 3HAYUTEABHO YBEAUYUTH COOCTBEHHYIO M'eHEPAIIHUIO SHEPIOPECYPCOB, TEM
caMbIM CHH3HUB 3aBHCHMOCTH OT IIOCTaBIIHMKA", — IEAUTCH OIBITOM OH.

KapTa poccuiickoro KoHCaATHHTa

B cdepe ycayr mpu cocTaBA€HUU KapThl POCCHUUCKOIO KOHCAATHHTIA OBIAM BBIAEAEHBI
TOABKO Hauboaee KpPYIHBIE OTpacAu. B CBS3M C 3THUM, HEKOTOPBIM KOMIIAHUSAM ITPHIIIAOCH
BBIHECTH B Pa3leA «IIpoYeer», CEPbE3HbIE CYMMY M3 CBOEHM COBOKYITHOH BBIPYYKH: 4, 6 MHAAH-
OHOB pyOaeii, 3apaboranbl KommaHueit MK/l Ha oOCAy?KHBaHHH TOCTHHHYHOrO Omu3Heca, 1
MUAAVOH pyOAeH, rmoaydeHHble oupMmoit «Pycayaut [Jopuxod, EBceeB 1 mapTHepbl» 32 YCAYTU
cpeacTBaM MaccoBo# mHopmanuu. OOBeAUHUTE K€ NoA00HbIe BUALI yCAYT B Ooaee KpyII-
Hble 0AOKHU TpynHO. OHM UMEIOT CEPhe3HYIO CIIEIIN(UKY, U OIBIT CIEIHAAHUCTOB II0 TYPHUCTH-
YecKUM (pupMaM HHKaK He IIOMOXKeT IIpu pabore c pecTopaHHBIM O6m3HecoMm. B pesyabrare
paccMaTpUBaAUCh AWIIL TPHU cAeAylolirie cdepbl YCAYT: TOProBAs, TPAHCIOPT M CBA3b. Bo
BHYTPEHHEM BaAOBOM IpoaykTe Poccuu Hauboabllas OOAd IIPHUHAIAEKUT TOproBad — 20 %.
OpHako B 3TOH cepe YCAYT OYeHb MHOTO MEAKHX (pUpPM, He HyKIAIOIUXCHI B KOHCYAbTAIIH-
OHHBIX yCAyTaX, XOTsI, HECOMHEHHO, CYIIIECTBYIOT U CETMEHT, OTBEYaIONIUui chopMyAsnpoBaH-
HBIM OOBEKTHUBHBIM KPHUTEPHUSIM — XKEeCTKasi KOHKYPEHIINS U KPyIIHbIe UTPOoKU. Y B TOoproBae
HMMEHHO KOMIIaHHH 3TOI'0 CETMEHTA BBICTYIIAI0OT OCHOBHBIMH 3aKa34HMKaMH KOHCYABTAHTOB.

YTo KacaeTcd CBSI3H, TO 3Ta OTPACAb IIpeACcTaBAsIeT cobol HaeasbHYI0 KAUEHTCKYIO 0a3y
KOHCYABTAQHTOB. OHa co4YeTaeT arpeCCHBHYI0 KOHKYPEHTHYIO CPEAy, COCTOMIIYI0 HCKAIOYH-
TEABHO W3 KPYIITHBIX HTPOKOB, MOAOIOH Pa3BUBAIOLIUICA OU3HEC, IPUMEHEHHE BBICOKHX TEX-
HoAoruii. He caydaliHO CB93b U TEAEKOMMYHHUKAIIUH, HMed AHWIIb OOWH M IIECTh OECATBIX
npoleHTa B PoccuiickoM BHYTpPEHHEM BaAOBOM IIPOAYKTE, COBOKYIIHOM BBIPYYKE KOHCAATHH-
rOBBIX KOMITAHUH 00€CIIeYHAN IOYTH YeThIpe mpolleHTa. HamboabIIuil cripoc B 3TOH OoTpacAu
IpeabIBASEeTCHd Ha HH(OPMAIIMOHHBIE TEXHOAOTHH, KaK B 00AACTH yIpPaBAE€HYECKOI'O0 KOH-
CaATHHTA, TaK U B 00AaCTH CUCTEMHOM MHTErpaIluH.

[AyOuHHBIE ITPUYUHBI IPOHUKHOBEHUS KOHCAATHHTA IIPAKTHYECKH BO BCe Cepbl KO-
HOMHKHU CTPaHBbI KPOIOTCHA B CEPBE3HOM H3MEHEHHH MOTHBAIIUHU PYKOBOAUTEAEH IIpEeNIIpHsI-
TUH, DPUHUMAIOIIMX TakKHe pelleHUd. [IpencraBuUTeArM BCeX KOHCAATHHIOBBIX KOMIIaHUH,
[IPUHSBIINX yYacTHe B 9KCIIEPTHOM OIIPOCE, B OJAUH I'OAOC CBHAETEABCTBYIOT O KAUeCTBEHHO
HOBBIX TPeOOBAHUSIX, KOTOPBIE ITPEABIBATIOT MEHEIKepbl (PUPM-KAUEHTOB K IIOTEHIIHAAb-
HBIM KOHCYABTQHTaM-HUCIIOAHUTEASM.

Ha ceromus cutyanuga naMeHuAach. [IpuBaedyeHHE KBaAU(HUIIMPOBAHHBIX MEHEKEpP-
CKUX KaZ[PpOB M BAOXKEHUS B MOBBIINIEHHE KBaAH(HUKAIINH YIIPABAEHYECKOIO IIepCOoHAAa He
npomian gapoMm. CoBpeMeHHBIHM KAWEHT KOHCAATHHIOBOM KOMIIAaHHU — 3TO TOII-MeHeIXKep,
KOTOPBIH ITPEKpPacHO pa3bupaeTcsds B COBPEMEHHBIX METO[aX aHaAM3a, BEAUKOAEITHO 3HAaeT
case-TeXHOAOTHH, U KPaCUBOH IIBETHOH IIpe3eHTAaIllEN €ro He BII€YaTAUIIb.

[IpuyemM aklleHT AeaaeTcs MMEHHO Ha KOHEYHBIM IpakKTHYeCKHUM pesyabTarT. [lpyrumu
CAOBaMU, YMHBIM COBET, KOTOPBIH «IIPOU3BOANT» KOHCYABTAHT, Telleph BCe dallle CTAHOBUTCS
He KOHEYHBIM, a IIPOMEKYTOYHBIM HTOIOM pPaboThl KOHCAATHHTOBOM KOMIIAHUH Ha IIPOEKTE
KAveHTa. Ha maedyn KOHCyABTAHTa BCE 4Yallle AOXKHUTCS TeIlePh BHEAPEHHE €ro COOCTBEHHBIX
yKazaHuM (XOTd IIEPBYIO CKPHUIIKY 3/€Chb YK€ UIpaeT caM 3aKas3uMK). Takol aabsgHC Ha 3a-
KAIOYUTEABHOH CTaOuM IIPOEKTAa IIOBBIIIAET U OTBETCTBEHHOCTH KOHCYABTAQHTOB, U yBEPEH-
HOCTBb KAUEHTOB B IPUHHUMAaeMbIX PEIIeHUsIX.

[ToBpINIEHME KBaAHM(UKAIINHM PYKOBOISIIETO COCTaBa POCCUHUCKUX MPEAIPUATHH U
IIPEACTaBACHUE O BCEM KOMIIAEKCE YCAYT KOHCAATHHIOBBIX KOMIIAHUU IT03BOAMAO MEHEIKE-
paM mepedTH OT HOCTAHOBKHU YACTHBIX ITPOOAEM (OIITHMHU3AIlMs HAAOTOB, TPEHHHT JAS IIEp-
COHaAa U T. II.) K 00A€e CHCTEMHOMY PEILIEHHIO IOBBIIIeHHUs 3(PPEKTUBHOCTH IIPEATIPUATUSI
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(o11eHKa NpPennpUaTHa — epeBo (PMHAHCOBOM OTUYETHOCTH Ha MEXAyHapOoaHble CTaHIaPThI
— ONTHUMH3AIlUs (PHHAHCOBBIX ITOTOKOB BKAIOYAsl ONTHMH3AIIUI0O HAAOTOOOAOKEHUS — CH-
CTeMHasd UHTerpallid — BBIXOJ B «HOBYIO 9KOHOMUKY» U T I.).

PeliTHHTY KOHCYABTAIITMOHHBIX KOMIIAHUH

HeorbemMaeMOHN 4aCThIO PhIHKA KOHCAATHHTOBBIX YCAYT ABASIOTCS PEUTHHTH KOHCYABTA-
IIMOHHBIX KOMIIaHUH. OTH cBoeoOpa3Hble MHANKATOPHI BECBMa YCAOBHBI. TeM He MeHee, OHU
IIOMOTAIOT OPHUEHTHUPOBATHCH IIPU BbIOOpPE KOHCYABTAHTA U IIOHBITH KOHKYPEHTHOE COOTHO-
III€HUE CHA.

Ha 3amapge peiitunru mybaukyrorcs B «Consultant News» (pedTuHr S50 KpyITHEHIITHX
dupmMm), «Management Consultant International» (pe#THHr 45 KpynmHEHHINX KOMIIaHUH,
TPYIII) U Op.

Criertudprika poOCCHHCKOTO phIHKA KOHCAATHHIOBBIX VCAYT OTpaskKeHa B CIEIINaAu3UpO-
BaHHBIX peHTHHrax, IIPOBOAVMBIX HE3aBUCHUMBIMU PEUTHHIOBBIMU areHTCTBaMu. [lepBrlil B
Poccun u moka eguHCTBEHHBIN peUTHHT 80 KOHCAATHHIOBBIX TPYIII COCTaBA€H PeUTHHTrO-
BBIM areHTCTBOM «JKcrepT PA» mpu MeTOAWMYECKON moaAepKKe ACCOIHMAIINY KOHCYABTAHTOB
10 KOHOMUKe U yrpaBaeHHI0 (AK3JY). B manHoM pa3szeae mpuBeAeH UMEHHO 3TOT PEHUTHHT,
ornyoaukoBaHHBIN B 2000 roay B exxeHeneabHHKe «I9KcrepT» No25 ot 03. 07. 2000r.

[TaTe Hauboaee 3pPEeKTUBHBIX KOHCAATUHIOBBIX rpynn Poccuu
. «KoncaaTunr. Ayaut HoBocubupck
. OO0 «Aynutop» KpacHosapck
. learpHuBect MK» MockBa
. PricewaterhouseCoopers MockBa
. «Ton-Aynut» MockBa

3AKAIOYEHUE

B coBpeMeHHOH PBIHOYHOHM 5KOHOMHKE KOHCYABTAILIMOHHBIE YCAYTH OJABHO SBAGIOTCH
BaXKHEUIIIUM OAEMEHTOM MOAAepKUBAIONIeH ee QYHKIHOHHUPOBaHUE HHMPPACTPYKTYPHI.
KoHcaaTHHT BbIAEASIETCS CTAaTUCTHUKOM B OTIAEABHYIO OTpacAb, B KoTopoi, Hanpumep B CIIIA
sangaTo 700 TBIC. 4YEAOBEK, a TOM0BOM 060poT cocraBager 50 mapa. $. Hu omHO cepbesHoe
5KOHOMHYECKOE M yIIPABAECHYECKOE PEIIEHHE B CTPaHax C PBIHOYHOM 3KOHOMHKOH, IIpHUYEM
He TOABKO B Pa3BHUTBHIX, HO U B TaK Has3bIBaeMbIX pasBuBaronmxcd (Uuausa, Bpasuaus), He
obxonuTcss 6e3 HMCIIOAB30BAaHUS KOHCYABTAHTOB: 9KOHOMHCTOB, IOPUCTOB, MapKETOAOTOB, U
T.[., ”THOAUBU/AYAABHBIX, a dallle 00beIUHEHHBIX B KOHCYABTAIIMOHHBIE (PUPMBI.

OgHUM M3 IEePBBIX IPO(EeCCHOHAABHBIX KOHCYABTAHTOB B 00AA2CTH 9KOHOMUKH CTaA OC-
HOBaTeAb TEOPHUU Hay4dHOIro yIpaBaeHud Ipennpuarusa dpenepuk Tetirop. [lepBas dpupma
II0 MEHEZKMEHT KOHcaATHHTY — «Cayk0a mccaeioBaHUU B Ou3Hece» - Oblaa oOpa3oBaHa B
1914 r. B Hukaro, a B 20-x rogax Takue (pUpMbI II0OIBHANCH B EBpore (B mepBylo odepensb B
Aurauu u 'epmanun).

[TpodpeccuonanbHy0 NOANEP:KKY OmM3Hecy B Poccum okaswplBaioT cefiyac B OCHOBHOM,
YacTHbIe KOHCAATHHIOBbIE (PUPMBI, KOTOPBIX HACUUTBHIBAETCS HECKOABKO COTeH. ([lag cpaB-
HeHHUd: B ['oanaHguu ¢ HaceaeHHeM B 11 pa3 MeHBIINM, 4eM B Poccuu MX HaACYHUTBIBAETCS
Goaee 2 ThICTY.)

KoHcyABTaIlMOHHBIE YCAYTH Ha KOMMEPUYECKUX HadasaxX MOTYT OKa3bIBaThb TaKXKe I'OCY-
JapCTBEHHbIE yieOHbIe, HTH(POPMAIIMOHHBIE M UCCAEIOBATEABCKHUE OPTaHU3AIlNH — YHUBEPCHU-
TeTbl, aKaJAeMUU, HaydHble HUHCTUTYTBbI, UH(POPMAIIMOHHbIE IIEHTPHl U T.A. BoAbBIIMHCTBO
POCCHHUCKHX YaCTHBIX KOHCAATHHTOBBIX (DUPM yUIPEKAEHO AUOO0 CAMHUMHU 3TUMH OpPraHHU3aIlHi-
MU, AU00 UX OBIBIINMH PaObOTHHUKAMHU.

B Poccum meHcTBYIOT U 3apybeskHble KOHCYAbTAIIHOHHBIE (PUPMBI. B yacTHOCTH, IIpen-
cTaBA€Ha Bcd "Ooablas IecTepka’ TpPaHCHAIIMOHAABHBIX KOHCAATHHTOBO-AyaHTOPCKHUX
komnauuii ("OpHcr sHA AHr", "Kymepc sun Aatidbpenn’, "Ilpaiic Yorepxays", "KIIMI™", "[e-
ao¥TT 3HA Tym" "Aptyp AHzepceH"), a TaKXKe ps CPEeAHUX U MaAbIXx pupM u3 3anagHoit EB-
pombl (Foasanaus, Mepmanus, dpaunus, Beankobpuranus) CIIA u gpyrux crpaH Mupa.

MO3KHO BBIAEAUTH HEKOTOPhIE ITOAOKUTEABHBIE U OTPHUIlATEABHBIE CTOPOHBI HCIIOAB30-
BaHUs 3apy0eKHBIX KOHCYABTAHTOB B POCCHUCKUX YCAOBHUSIX.

Poccuiickue KOHCYyABTAHTBI XOPOIIIO Pa30UpParoTCd B COBPEMEHHON 3KOHOMUYECKOH CH-
Tyanmmu B Poccuu, 00AaaroT BBICOKMM HHTEAAEKTYAABHBIM M 00pa30BaTEABHBIM IIOTEHIIHA-
aoM. [Ipu 3TOM OHM OOCTATOYHO IIIHPOKO MBICASIT, IIOHMMAIOT U 3HAIOT MEXaHU3Mbl PbIHOY-
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HO# SKOHOMUKH 3aIlaJHOTO THUIIa, HEKOTOPas YacThb U3 HUX UMEET OIBIT paboThl 3a pyOekoM.
[Ipr 3TOM poOCCHMCKHE KOHCYABTAHTBI 00AQIAIOT TMOKOCTBIO MBIIIIACHUS, OHHU BBIXOOST B
CBOHUX PEKOMEHIAITUAX 33 PaMKU CTAHAAPTOB, IIPUHATHIX B MHPOBOIl SKOHOMUKE, YTO SIBASI-
€TCsl X HECOMHEHHBIM [JOCTOMHCTBOM, TaK KaK HECTaHIapTHOE MBIIIA€HHE OOABIIIE COOTBET-
ctByeT ycaoBuaM Poccun. Micxonsa M3 pocCHHCKOM ITPAKTHKU, OHU IIPENAararoT 0oaee peasu-
CTUYHBIE PEIIIeHUSI.

JIoCTOMHCTBOM 3apy0ezKHBIX KOHCAATHHTOBBIX (DUPM SIBASETCSI XOpPOIllee BAQJICHUE Me-
TOOAMH KOHCYABTHPOBAHHS U [AETAAbHOE 3HAHHE PBIHOYHOM SKOHOMHKHU 3alafHOTO THIIA.
Kpowme Toro, aymUTOPCKHE U APYTHEe 3aKAIOUYEHUS MHOCTPAHHBIX (bUpM ITOKa B Ooabllleit cre-
IIEHN IIPU3HAIOTCH 3a PyOesKOM, YTO BasKHO IAS IIPHUBACYEHHS WHOCTPAHHBIX MHBECTOPOB H
OPYTHUX IIapTHEPOB.

CTOMMOCTB YCAYT POCCHMCKHUX KOHCAATHHIOBBIX (PHPM SIBASIETCS UX IIPEUMYIIECTBOM.
[Ipr BBICOKOM KadyeCTBE HX II€eHA IIPUMEPHO B 4-5 pa3 HHUXKE, YeM Y 3apyOe>KHBIX KOAAET.
Omna cocraBasgeT B cpenHeM 300 goasapoB 3a 4YEAOBEKO-AEHb.

YcAyrd pOCCHHCKHX KOHCYABTAHTOB OCYIIECTBASIOTCS B CAEAYIOIIMX OCHOBHBIX (QOp-
Max:

- Pa3oBble KOHCyABbTAIlMU II0 OCHOBHBLIM BoIIpocaMm Ou3Heca B Poccum u 3a pybesxkoMm.
Takue KOHCYABTAIIUU OCYLIECTBASIOTCS B YCTHOM UM IHUCBMEHHOM BHZE B (popMe BOIIPOC - OT-
BeT KaK HEIIOCPEACTBEHHO, TaK U II0 3apaHee II0ATOTOBACHHBIM KAHEHTOM BOIIPOCAM.

-OcyiIecTBAGHIE TI0 3aKa3aM KAWEHTa KOHCAATHHTOBBIX ITPOEKTOB, BKAIOYAIOIIHNX B Ce-
0s1 AUArHOCTUKY IpobaeM, pa3paboTKy M BHEApPEHHE pPElIeHHH. B xome mpoekTa MOTYT OCy-
IIIECTBASTBCS TaKIKe TaKHe YCAYTH KaK IIOMCK IIapTHEPOB, y4acTHe B IIEPEroBopax, paspa-
60TKa MOKYMEHTOB (IIPOTOKOAOB, JOTOBOPOB, KOHTPAKTOB H T.II.)

-IIpoBemeHMEe KOHCAATHHI-CEMHUHAPOB, T.€. I'PYIIIOBOH paboThl KOHCYABTAHTOB U IIPE/-
CTaBUTEAEH NPEANPUATHSI C OTPHIBOM OT IIPOM3BOACTBA.

-UadopmarmorHoe obcaykuBanue. [lo 3ampocaM KAHEHTOB MOTYT IIPEIOCTaBAITHCS
CTATUCTUYECKHE 0030phI U IPOTHO3bI PA3BUTHS SKOHOMHUKHU B IIEAOM U OTAEABLHBIX OTpPAaCAeii,
CIIpaBKH O, 3aKOHOOATEABHBIX aKTaX, CBEACHHA O HAACKHOCTH IIOTEHIIHAABHBIX ITIAPTHEPOB
U T.I.

-OkcrnepTr3a. KOHCYABTAHTBI IIPEIOCTABASIOT SKCIEPTHBIE 3aKAIOYEHUS 110 CAMOCTOSI-
TEABHO IIOATOTOBAEHHBIM KAWEHTOM pa3paboTkaMm. OH3Hec-TIAaHaM, HHBECTHIIMOHHBIM IIPO-
€KTaM, CXeMaM CbI/IHaHCOBbIX OII€palriv, KOHTpPpakKTaM.
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OOmiecTBO (PaKTUYECKH He BeJeT OU3HEC 0 OCHOBHBIM BUAAM AE€ATEABHOCTH:

- KoHCyabTHpPOBaHHE 110 BOIIPOCAM KOMMEPUYECKOH AeITEeABHOCTH U YIIPaBACHUS,

- KoncyabTupoBaHue 1o BorpocaM (hHHAHCOBOTIO ITOCPEIHUYECTBA;

- IlpenocraBaeHNE IIOCPEAHUYECKUX YCAYT IIPU IIOKYIIKE, IIpoJake U apeHIe HeaBU-
KHUMOTO UMYIIECTBA,

II03TOMY ITOAOXKEHHE OpTaHMu3alliH, BeAylled OH3HeC, B OTPACAH HE MOXKET ObIThH OIIpe-
JEA€HO JOCTOBEPHO.
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8. OnucaHHe npoiecca OIEHKH
8.1. IMToaxoasl H METOABI OILIEHKH 00'beKTa OLLIEHKH

OreHKa CTOMMOCTH OOBIYHO OCYIIECTBASETCS C IIO3HUIIMH TPEX OCHOBHBIX ITOAXOO0B: 3a-
TPaTHOTO, CPABHUTEABHOTO U IOXOHOTO.

MesknyHapoaHbiii ctangaptT puHaHcoBoi oTdeTHOCTH ([FRS) 13 «OueHkKa crpaBeman-
BOM CTOMMOCTH» NAET OIIPEIEACHUS:

«2. CopaBenauBasg CTOMMOCTE - 9TO PbIHOYHAd OLleHKAa, a He OlleHKa, (popMupyemas C
y4eToM cHenMuUKH NpeanpudaTid. [Io HEKOTOPhIM aKTHBaM U 0093aTeAbCTBAM MOTYT CyIlle-
CTBOBaTh HabAIojaeMble PBIHOYHBIE OIlepallii UAW pPhIHOYHAas WH(opmanud. [Io gpyrum ak-
THBaM U 00s3aTeAbCTBAM HabAIOIaeMble PHLIHOYHBIE OIepallii HMAM PbIHOYHAs MHQOpPMAIlUs
MOTYT OTCyTCTBOBaTb. OHAKO II€Ab OLIEHKH CIIPaBEIANUBOM CTOMMOCTU B O0OUX CAydasiX Ofl-
Ha U Ta ¥Ke - OIIPEeNEeAUTD 1IeHy, 10 KOTOPOH IMpOoBOAMAACE ObI olleparius, OcyllecTBAgeMas Ha
OpPraHH30BaHHOM PBIHKE, II0 IIPOJaske aKTHBa HAHU Ilepeaade o0g3aTeAbCTBA MEXKAY ydacT-
HUKaMH PbIHKA Ha ATy OLIEHKH B TEKYIIMX PBIHOYHBIX YCAOBHSAX (TO €CTb BbIXO[AHAsd IleHA
Ha ATy OLIEHKH C TOYKH 3PEHUd yIaCTHHUKA PhIHKA, KOTOPBIH yAEP:KUBAET aKTUB UAU UMeEeT
00513aTEeABCTBO).

3. Ecau 11eHa Ha WOEHTUYHBIH aKTHUB HAU 00s3aTEABCTBO He HabAIOJaeTCd Ha PBIHKE,
IIpeQIIPUSTHE OLIEHUBAET CIIPABEIANBYIO CTOMMOCTD, HUCIIOAB3YS APYTOM METOL OIIEHKH, KO-
TOPBIH oOOecriedynBaeT MaKCHMAaAbHOE HCIIOAB30BAHHE YMECTHBIX Ha0AIOaeMBIX HCXOIHBIX
JAHHBIX U MHHHUMAaAbHOE HCIIOAB30BaHHE HEHAOAIOMaeMbIX HCXOMAHBIX MAaHHBIX. [I0OCKOABKY
CIIpaBelANBasi CTOMMOCTE SBASE€TCH PBIHOYHOH OIIEHKOM, OHa OIpeAeAdeTcs C HCIIOAb30Ba-
HHEM TaKHX [NONYyIIeHUH, KOTOphble YYaCTHHUKU PhIHKA HCIIOAB30BaAM ObI IIPU OIIpeNeA€HHU
CTOUMOCTH aKTUBa HAU 00s3aTEeAbCTBa, BKAIOYad MOOMyIeHHS O pHcKe. CaenoBaTeAbHO,
HaMepeHHe MPeAIIpUATHS YAePKaTh aKTUB HUAH YPETYAHPOBATH MAW HUHBIM 00pPa30M BBIIIOA-
HUTH 00S13aTEABCTBO HE SIBASETCSH YMECTHBIM (DAKTOPOM IIPU OIIEHKE CIIPaBE€IAHBOM CTOHMO-
CTH.

...15. O1eHKa CIIpaBeIANMBOM CTOMMOCTH IIpearioraraeT ooOMeH aKTHBa HAU 00s13aTeAb-
CTBa IIPU NPOBEACHUU MEXKAY yYaCTHHKAMHU PhIHKA OIlepallii Ha JOOPOBOABHOM OCHOBE IIO
IIpoZiaskKe aKTHBA HAU Ilepesiade 00s3aTeAbCTBA Ha OATY OILIEHKU B TEKYIIHX PBIHOYHBIX YCAO-
BUSX.

16. OueHKa cIpaBegAMBOM CTOMMOCTH IIPEANoAaraeT ITPOBEeleHHE OIlepalluy II0 IIPOo-
Maxke aKTHUBa UAM Ilepenade 00s3aTeAbCTBA:

(a) Ha pBIHKE, KOTOPBIH ABASIETCH OCHOBHBIM [IAS TAHHOTO aKTHBa HAHU 00s13aTE€ALCTBA;
WAU

(b) Ipu OTCYTCTBHK OCHOBHOIO PhIHKA Ha PBIHKE, HanboAee BBITOIHOM A JTAHHOTO aK-
THUBAa UAU 00s13aTEeABCTBA.

17. TlpeqnpugaTHIO HET HEOOXOOAUMOCTHU IIPOBOAUTEH U3HYPSIONINHE TOUCK BCEX BO3MOK-
HBIX PBIHKOB OA4A I/I,Z[eHTI/ICbI/IKaL[I/II/I OCHOBHOTI'O PBIHKAa HAH, IIPU OTCYTCTBHUH OCHOBHOI'O PBIH-
Ka, HauboAee BBITOMHOTO PBIHKA, OMHAKO, OHO JOAJKHO YYHUTHIBATH BCIO MH(OPMAIIHUIO, KOTO-
pag sBAgeTcss 000CHOBAHHO AOCTYHHOM. [Ipy OTCYyTCTBHH [OKA3aTEABCTB 0OPATHOTO PHIHOK,
Ha KOTOPOM MPEAIIPUSTHE BCTYIIHAO ObI B CAEAKY IIO IIPOAAazKe aKTHBA HAU Ilepeaade ods3a-
TEABCTBA, CHUTAECTCd OCHOBHBIM PBIHKOM HAH, IIPH OTCYTCTBHH OCHOBHOI'O PBIHKA, Hauboaee
BBII'OAHBIM PBIHKOM.

18. IIpu HaAMYHHU OCHOBHOTO PBIHKA JIAS aKTHUBa HAH 00S3aTEABCTBA OIlEHKA CIIpaBe[-
AVIBO¥ CTOMMOCTH JOAYKHA IIPECTABASTH IIEHY Ha JaHHOM PBIHKE (Takas I1eHa AH0O0 sIBASIET-
Cd HEIIOCPEZCTBEHHO HaOAOIaeMOM, AM00 PacCYHUTBIBAETCSH C HCIIOAB30BAHHEM AIPYroro Me-
TOZA OLIEHKMH), asKe €CAU IIeHa Ha APYTOM PBIHKE SIBASETCS ITOTEHIIMAABHO 0oAee BBITOIHOMN
Ha ATy OLIEHKH.

19. IlpenmpusaThe OOAKHO HMETH AOCTYII K OCHOBHOMY (HAHM HauOOA€e BBITOTHOMY)
PBIHKY Ha ATy OLEHKH. [IOCKOABKY pa3AWdHBbIEC IPEANPUATHS (M HAIllpaBA€HHUs Ou3Heca B
paMKax TaKUX IPEeANPUSTHH), OCYLIECTBASIONINE pPa3AWYHbIE BUABLI AEATEABHOCTH, MOLYT
HMETDH OOCTYII K PAa3AMYHBIM DPBIHKaM, OCHOBHEIE (I/IAI/I Hauboaee BI::II‘O,ZIHBIC) PBIHKHU OAA O-
HOTO M TOTO K€ aKTHBa AU 00s3aTEABCTBA MOTYT OBITH PA3HBIMHU AT PA3AHMYHBIX ITPEAIIPHI-
TUH (M HaIIpaBA€HUH OM3Heca B paMKax TakKuxX Hpenrpustwuii). CaemoBaTeAbHO, OCHOBHOM
(MAm Hamboaee BBITOAHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOIUMO
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paccMaTpuBaTh C TOYKH 3PEHUS IPEAIIPUATUS, VIUThIBas TAKUM 00pa3oM pPa3AH4Us MEXKIY
U cpeny NPealpUsaTU, OCYILECTBALIIONINX PA3AHNYHbIE BUABI AEATEABHOCTH.

20. HecmoTpd Ha TO, 4TO IPEANIPUATHE MOAXKHO UMETh NOCTYII K PBIHKY, OHO He 00s13a-
HO IIpOJaBaTh KOHKPETHBIH aKTHB HAW IlepefaBaTh KOHKPETHOe 00s3aTeAbCTBO Ha OaTy
OLIEHKH, 4YTOOBI MMETh BO3MOZKHOCTH OLIEHHUTH CIIPABEIANBYIO CTOMMOCTH HA OCHOBE II€HHI,
LOEHCTBYIOLIEH Ha JaHHOM PBIHKE.

YyacTHUKH pbIHKA

22. [IpeanpusaTue MOAXKHO OLIEHHUBATL CIPaBENANBYIO CTOMMOCTb aKTHBa HAU 00s3a-
TEABCTBA, HUCIIOAB3yS TaKHe [OIYIIEeHHs, KOTOPble YIaCTHUKH PbIHKA HCIIOAB30BaAU ObI ITpHU
YCTaHOBAEGHHUHU II€HBI Ha MJAHHBIH aKTHB HAH 00s3aTE€ABCTBO, IIPHHHUMAL OIIYIIEHHE O TOM,
YTO YYACTHHUKHU PBIHKA AEHCTBYIOT B CBOMX S9KOHOMHYECKHX HHTEpPECcax.

23. IIpu pazpaboTKe HAaHHBIX AOITYIIEHUH INPEeAITpUSTHIO HET HEOOXOIUMOCTH UIEHTU-
duUIpoBaTh KOHKPETHBIX yYaCTHUKOB PbIHKA. BMecTO 3TOro mpeamnpusTHe MOAKHO HUIAEH-
TUPUIIUPOBATH OOIIHE XapaKTEePUCTHKU, KOTOPhbIe OTAMYAIOT yYACTHHUKOB PBIHKA, PACCMOT-
peB pakTopkl, crielu(PUUIEeCKIE OAS BCET0 HUKEIIEPEYUCAEHHOTO:!

(a) akTUB HMAM 0063aTEABCTBO;

(b) ocHOBHO# (1AM HauboAee BBITOAHBIN) PBIHOK A aKTHUBA UAHU 00s13aTEABCTBA; U

(c) yuacTHUKU pPBIHKA, C KOTOPBIMU MPEANIPUSTHE BCTYIHAO ObI B CAEAKY Ha JAaHHOM
PBIHKE.

LHena

24. CripaBenauBasi CTOUMOCTE - 3TO IIeHa, KOTOpasd MOXKET OBbITh IIOAyYeHa IIPH IIpoaa-
JKe aKTUBa HAM yIlAadeHa IIpU Ilepeaade o0si3aTeAbCTBa IIPU IIPOBEAEHUHN Ollepalluu Ha q06-
POBOABHOM OCHOBE Ha OCHOBHOM (MAM Hamnboaee BBITOLHOM) PhIHKE Ha ATy OLIEHKU B TEKY-
IITUX PBIHOYHBIX YCAOBHUSX (TO €CTh BBIXOAHAL Il€HA) HE3aBHCHUMO OT TOTO, IBAFETCH AU TaKad
IIeHa HEeIIOCPEeACTBEHHO HabAIOHaeMOH HAM PACCUYHUTBHIBAETCS C HUCIIOAB30BAaHHEM APYTOro Me-
TOZa OLIEHKH.

...MeToap! OLIEHKHU

61. [Ipennpuarue MOAXKHO HCIIOAB30BaTh TAKHWE METOObI OLIEHKH, KOTOpPbIE SIBASTIOTCS
IIPUEMAEMBIMH B CAOKHBIIIUXCH OOCTOSITEABCTBAX U JIAS KOTOPBIX NOCTYIIHBI JaHHBIE, JOCTa-
TOYHBIE [IASI OLIEHKH CIIPaBEIAHMBOM CTOMMOCTH, IIPHU 3TOM MAaKCHUMaABHO HCIIOAB3YS YMECT-
Hble HabAloJaeMble HUCXOAHBbIE MAaHHBIE W MHUHHMAABHO HCIIOAB3yS HEHaOAIOIaeMble HCXO[-
Hble JaHHBIE.

62. lleAb UCTIOAB30BAHUA METOIA OLIEHKHU 3aKAIOYAeTCd B TOM, YTOObI YCTAHOBUTD LIEHY,
II0 KOTOPOH IIPOBOAMAACH ObI oIleparius Ha JOOPOBOABHOM OCHOBE IIO IIpoAaske aKTHUBA HAHU
repenade o0sI3aTEABCTBA MEXKAy VIaCTHHKaAMHU PBhIHKa Ha ATy OLIEHKH B TEKYIINX PHIHOY-
HBIX YCAOBHSX. TpeMs Hamboaee IITHPOKO HCIIOAB3YEMBIMH METOAAMH OI€HKH SIBASIFOTCS PbI-
HOYHBIN [IOAXOM, 3aTpaTHbBINY ITOAX0A U JOXOOHBIN roaxon. OCHOBHbBIE aCIEKThI JAaHHBIX II01-
XOOOB KpaTKOo omnucaHbl B nyHKTax BS - Bl1l. [Ipeanpudarie OOAKHO HCIOAB30BATh METOBI
OILIEHKH, COBMECTHMBIE C OJHHM HAW HECKOABKMMHU U3 JAHHBIX ITOAXONOB OAG OLIEHKH CIIpa-
BEIAUBOM CTOMMOCTH.

63. B HEKOTOPBIX CAyYadX IIPUEMAEMBIM OyZIeT UCIIOAB30BAHHE OJHOTO METOAA OIIEHKH
(HarrpuMep, TIPHU OLIEHKE aKTUBa HAM 00s3aTE€ABCTBa C HCIIOAB30BAHHEM KOTHUPYEMOH IIeHBI
Ha aKTHBHOM DPBIHKE AT UAEHTHUYHBIX aKTHBOB HAHM 00s3aTE€ABCTB). B Apyrux cay4yasx mpu-
€MAEMBIM OyZIeT HCIIOAB30BaHHE MHOXKECTBEHHBIX METO/IOB OIEHKH (HAallpHUMep, TaK MOKET
06CTOATH A0 IIPU OLIEHKE €qUHUITBI, TeHepUpPYIoIel eHeKHbIe cpeacTBa). Ecan gas oreH-
KU CIIPaBEIAUBON CTOMMOCTH HCIIOAB3YIOTCSH MHOXKECTBEHHbIE METObI OIIEHKHU, TO Pe3yAbTa-
TEI (TO €CTh COOTBETCTBYIOIIHE [I0KA3aTEeAN CIIPpaBeJANBONY CTOMMOCTH) JAOASKHBI OLIeHUBATHCS
IIyTeM PaCCMOTPEHUS IIEAECOOOPA3HOCTHU aualia3oHa 3Ha4YeHUM, 0003HAYEHHBIX MTAaHHBIMU
pe3yabraTamMu. OlleHKa CIIpaBEIANMBON CTOMMOCTH - 3TO 3HAYE€HHE B IIpefeAax TaKoro aua-
I1a30Ha, KOTOpPOoe HauboAee TOYHO MPEACTABASIET CIIPABEIAHBYIO CTOMMOCTD B CAOXKHUBIITUXCS
00CTOSATEABCTBAX.

64. Ecan 1ieHa omnepanuu IpeacTaBASIeT COOOM CIpaBeOAMBYIO CTOUMOCTDH IIPH IEePBO-
Ha4YaAbHOM ITPHU3HAHUU U B IIOCAEOYIONIUX IIEPHUOAAX IOAS OLIEHKHU CIIpaBeIANBON CTOMMOCTH
OyZeT UCIIOAB30BaThCA METOJL OLIEHKH, IIPU KOTOPOM HCIIOAB3YIOTCH HeHabAloJaeMble HCXO/I-
HbIE [aHHBbIE, TAKOM METO OLIEHKHU JOAKEH ObITh OTKAAUOPOBaH TAaKHUM 00pa3oM, YTOOBI IIPHU
[IepBOHAYAABHOM IIPU3HAHUHU PE3YALTAT, IIOAYYEHHBIN IIPH HCIIOAB30BAHHH JAaHHOI'O METOoAa
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OLICHKH, PaBHSIACS IIeHe omeparui. KaanbpoBKa rapaHTUPYEeT OTPazKeHHE B METO/IE OIIEHKU
TEKYIINX PBIHOYHBIX YCAOBHUH UM IIOMOTAET MPEANPHUSTHIO OIIPENEAUTH, HEOOXOAUMO AM KOP-
PEKTHPOBATh METO/l OLIEHKU (HAIIpUMep, aKTHUB HAU 00s3aTEAbCTBO MOXKET HMETh XapakKTe-
PHCTHKY, KOTOpad He Y4HUTbIBAaeTCS AAHHBIM METOAOM OILleHKH). Ilocae mepBoHa4YaAbHOTO
IIPU3HAHUS IIPU OLIEHKE CIIPAaBEIAMBON CTOMMOCTH C HUCIIOAB30BAaHHEM METO[A HAU METOM0B
OLIEHKH, IIPH KOTOPBIX HCIIOAB3YIOTCS HeHabAIo[aeMble HCXOMHBbIE MaHHBbIE, IPENIIPHUSITHE
JOAXKHO yOenuThbCs B TOM, UTO JaHHBbIE METO/bI OIIEHKHN OTpakaloT HabAlojaeMble PhIHOYHBIE
[aHHbIE (HaIlpUMep, lIeHy Ha aHAAOTHYHBIH aKTUB HAU 00s13aTE€ABCTBO) Ha NAaTy OLIEHKU.

65. MeToapl OLIEHKH, HCIIOAB3YEMBIE AL OLIEHKH CIPaBEIANBON CTOHMMOCTH, MOAIKHBI
IIPUMEHSTHCSA ITocAeoBaTeAbHO. OMHAKO HEOOXOOUMO BHOCHTH U3MEHEHHE B METO[ OIIEHKU
HAM €ro IIpHMEHEHHe (HallpuMep, U3MEHEHHE €ro B3BEILIEHHOI'O 3HA4Y€HHUd IIPH HCIIOAB30Ba-
HUH MHOXKECTBEHHBIX METOIOB OLIEHKH HAW H3MeHEeHHEe KOPPEKTUPOBKH, INIPHUMEHsSeMOH K
METONY OLIEHKH), €CAU TaKOoe U3MEeHEHHE IIPUBOAUT K IIOAYYEHHUIO OLIEeHKH, PaBHOM CIIpaBe[-
AVBOH CTOMMOCTH HAM Hauboaee TOYHO IIPEACTABAAIONIEH €€ B CAOKHUBIIHUXCH OOCTOSATEAB-
crBax. Tak MOXKeT OOCTOSTBH [AEAO, €CAH, HAIIpPUMeEP, UMEET MECTO AI0O0e M3 CAEAYIOIIHX CO-
OBITHI:

(a) pasBuBaIOTCA HOBBIE PHIHKUY,

(b) craHOBUTCS OOCTYITHOM HOBasl MH(popMAalIUs;

(c) paree ucroap3yemasi HH(POPMAIHUs OOABIIIE HE SIBASIETCS JOCTYITHOM;

(d) ycoBepIIEeHCTBYIOTCS METOABI OLIEHKHW; UAHT

() m3MeHsI0TCS PBIHOYHBIE YCAOBUS.

66. lI3MeHeHHts, BO3HUKAIOIIUE B pe3yAbTaTe U3MEHEHUd MeTo[a OLIEHKU HUAU €ro IIpU-
MEHEHHUS, NJOAXKHBI OTPaKaThbCs B ydeTe KaK M3MeHEeHHe OyXTaATepCKOH OIeHKU B COOTBET-
crBuu ¢ MC®O (IAS) 8. Ograko packpeiThe HHGpOPMAUU B cooTBeTcTBUU ¢ MCPO (IAS) 8
00 M3MEHEHUU OYXTaATEepPCKOM OIIEeHKH He TpeOyeTCd B OTHOIIEHUU H3MEHEHUM, BO3HUKAIO-
IIUX B pe3yAbTaTe U3MEHEHUS METO[a OLIEHKH AU €r0 IIPUMEHEHH.

HcxonHble naHHbIE A METOOOB OLIEHKU

OOuye IIPUHITUIIBI

67. MeToapl OLIEHKH, ITPUMEHSEMBIE AL OLIEHKH CIIPaBEIAMBON CTOMMOCTH, MOAXKHBI
MaKCHMaABHO HCIIOAB30BAaTh YMECTHBbIE HaOAIO/IaeMble HCXOAHbIE NAHHBIE U MHUHUMAABHO
HCIIOAB30BaTh HeHaOAIOJaeMble UCXOAHbIE JaHHBIE.

68. IIpuMepsl PBIHKOB, Ha KOTOPBIX HCXOMAHBIE MAHHBIE MOTYT OBITH HAOAIOZAE€MBIMU
AT HEKOTOPBIX aKTHBOB U 0083aTEABCTB (HAIIpuMep, (PpUHAHCOBbIE HHCTPYMEHTHI), BKAIOYA-
IOT BaAIOTHBIE PBIHKHU, AHUAEPCKHUE PBIHKH, IIOCPEAHUYECKHUE PBIHKH M PBIHKHU "OT IIPHUHIIUIIA-
Aa K IPUHIUIIAAY" (CM. IIyHKT B34).

69. I[IpennpuaTre AOAXKHO OTOHMpPATh UCXOAHBIE HAHHBIE, COBMECTHMbBIE C XapaKTepH-
CTHUKaMH aKTHBa UAHW 00d3aTEABCTBa, KOTOPbIE YVYACTHUKU PBIHKA VYUTBHIBAAM OBI IIPU IIPO-
BEIEHUH OIllepallii C aKTUBOM HAH 00s13aTE€ABCTBOM (CM. IyHKTBHI 11 u 12). B HEKOTOPBIX
caAydasax TaKHe XapaKTEePHUCTHKU MIPUBOALT K MIPHUMEHEHHIO KOPPEKTHPOBKH, TaKOM Kak
IIPEMHUS HAM JHUCKOHT (HaIpUMep, IPEeMUs 3a KOHTPOAb HMAM AUCKOHT HEKOHTPOAUPYIOIIEH
IIOAH)...

Vcxonuble faHHble, OCHOBAHHBIE Ha IleHaX IPOoJaBlia U IIOKYyIIaTeAsd

70. Ecan akTHUB HAM 0093aTeABCTBO, OIleHUBaeMoe II0 CIIPaBEIAMBOM CTOMMOCTH, UMe-
€T 1IeHy ITOKyIlaTeAd U IeHy IIpoJaBlia (HallpuMep, UCXOAHbIEe MaHHble MUAEPCKOTO PHIHKA),
IIeHa B IpefeAax CIIP3a MO0 CIIPOCYy U IMPEIAOKEHHUIO, KoTopas HauboAee TOYHO IPeaCTaBAs-
€T CIIPaBEIAUBYIO CTOHMOCTb B CAOXKHBIIHNXCS OOCTOSITEABCTBAX, MHOAXKHA HCIIOAB30BaTbLCS
[IASl OLIEHKHU CIIPaBEIAWBOH CTOMMOCTH HE3aBUCHMO OT TOIO, K KaKOH KaTeropuu TaKWe HC-
XOMIHBbIE MaHHbIE OTHOCATCH B IIpe/ieaax HEPapXUH CIIpaBeIANBOH CTOMMOCTH (TO €cTh K 1, 2
nau 3 YpoBHIO; cM. IIyHKTBI 72 - 90). Vcrioab30BaHHE 11€H MOKYIIATEAS 10 IO3UIIUSIM aKTH-
BOB U IIeH ITPOJABIIA II0 ITO3UIIHSIM 00s13aTEeABCTB SIBASIETCS ITPABOM, HO He 0093aTeAbCTBOM.

71. Hacrodmuii cTaHAapT HE UCKAIOYAEeT HCIIOAB30BaHHE CPeIHEePBIHOYHOTO IIeHooOpa-
30BaHUA WAW HHBIX COTAAIIEHUH O IIeHaX, KOTOPbhIE HCIOAB3YIOTCH yYaCTHHUKAMHU PbIHKA B
Ka4ecTBe IPaKTHYECKOIO IIOAPYYHOI'O CPEACTBA OAS OLIEHKH CIIPaBEIANBON CTOMMOCTH B
IIpegeAax CIpa3aa 10 CIIPOCY U IIPEIAOKEHHUIO.

...IToaxom K olleHKe CIIpaBeIANBONY CTOMMOCTHU
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B2. lleab OLlIEHKH CIPaBEIAHUBON CTOMMOCTH 3aKAIOYAETCs B TOM, YTOObI OIIPENEAUTH
IIEHY, 10 KOTOPOH IIpoBoAMAACE Obl omeparius Ha JOOPOBOABHOM OCHOBE IIO ITPOJiasKe aKTUBA
HAU Ilepenade o0s3aTeAbCTBa MEXKAY y4aCTHUKaMH PbIHKa Ha ATy OLIEHKU B TEKYIIUX PbI-
HOYHBIX YCAOBHAX. OIleHKa CIIPaBEIAMBOM CTOMMOCTH TPEOYeT OT IPEeAINIpUATHUS BbISCHEHUS
BCEX YKa3aHHBIX HHKE MOMEHTOB!

(a) KOHKPETHBIH aKTHUB UAU 0093aTEABCTBO, IBASIOIIEECS 00BEKTOM OIIEHKH (B COOTBET-
CTBHUH C €r0 €IUHUIIEH y4eTa).

(b) B oTHOUIEHMM HE(PHUHAHCOBOIO aKTHBAa, UCXOMJHOE yCAOBUE OILIEHKH, SBAGIOIIEECS
IIPUEMAEMBIM [AS OLIEHKH (B COOTBETCTBHH C €ro HAWAYYIIHMM B Haubosee 3PPEeKTUBHBIM
HUCIIOAB30BaHUEM).

(c) ocHOBHOM (MAM HauboAee BBITOAHBIN) OA aKTHBA UAH 00s13aTEABCTBA PHIHOK.

(d) meTox MAM MeTOObI OLIEHKHU, IIPHEMAEMBIE IAS OIIPEeNEA€HUs CIIPaBEIANBON CTOUMO-
CTH, C YYETOM HAAMYMS NAHHBIX JAS pa3paboTKHU MUCXOAHBIX JAHHBIX, IIPEACTABALIONIUX [10-
IyIIeHUs, KOTOPble HCIIOAB30BAaAUCH Obl yYaCTHHKaMU PBIHKA IIPH YCTAHOBAEHUH IIEHBI Ha
aKTHUB HAU 00513aTE€ABCTBO, a TaKXKe YPOBHHA B HEpPapXUHU CITPaBEeJAHMBOM CTOMMOCTH, K KOTO-
POMY OTHOCHTCS 3TH UCXOJAHbIE NaHHBIE.

...MeToap! OIIEHKH (IIYHKTHI 61 - 66)

PrinouHbIH Imoaxon

BS5. Ilpu ppIHOYHOM IIOAXOME€ HCIIOAB3YIOTCH II€HBI M Apyrad yMecTHasd HHopMallyd,
reHepupyeMasl pPbIHOYHBIMU OIEepalMsaMH C HACHTUYHBIMH HAHU COIIOCTaBUMBIMH (TO €CThb
aHAAOTUYHBIMH) aKTHBaMHU, 0093aTEeABCTBAMH HAH T'PYIIIION aKTHBOB U 00s13aTEABCTB, TAKOH
Kak Ou3Hec.

B6. Hampumep, B MeToax OLIEHKH, COBMECTHMBIX C PBIHOYHBIM IIOAXOZIOM, YacTO HC-
IIOAB3YIOTCS PBIHOYHBIE MHOXKUTEAN, BO3HUKAIOIIIHE U3 KOMIIAEKTA COIIOCTABUMBIX IIOKa3aTe-
Aett. MHOXXUTEAN MOTYT HaXOOUTBHCS B OOHUX AUAalla30Hax C APYTHM MHOXKUTEAEM II0 KaxK-
IOMY COIIOCTaBHMOMY ITOKa3aTeAro. [Iag BpIOOpa HamAeKaIllero MHOXKHUTEAd W3 Auarna3oHa
TpebyeTcs NCIIOAB30BATh CYKAEHUE C YYEeTOM KadeCTBEHHBIX U KOANYECTBEHHBIX (PaKTOPOB,
CrIeIU(PUYIECKUX OAST OLIEHKHU.

B7. Meronp! OIlEHKH, COBMECTHMBIE C PBIHOYHBIM IIOAXOZIOM, BKAIOYAIOT MaTpUYHOE
1eHooOpa3oBaHue. MaTpuyHoe I1eHOOOpa30BaHUE - 3TO MaTeMaTHYECKHUU METOM, UCIIOAB3Y-
€MBI¥ IIPEUMYIIIECTBEHHO OAG OLIEHKH HEKOTOPBIX BUAOB (PHMHAHCOBBIX HHCTPYMEHTOB, Ta-
KUX KaK JOATOBBIE IIeHHbIe OyMaru, He OCHOBBIBASCH AMIIL HA KOTUPYEMBIX IIeHaxX Ha OIIpe-
[eAeHHbIe IIeHHble OyMaru, a CKopee Ha OTHOIIEHHU IEHHBIX OyMar K APYTHM KOTHPYEMbIM
LIEHHBIM OyMaram, UCIIOAB3yEMBIM KaK OpPHUEHTHD.

3aTpaTHbIM MTOAXOL

B8. [Ipu 3aTpaTHOM IOAXOME OTpazkaeTcsl CyMMa, KoTopas rmorpeboBasach ObI B HACTO-
AITUH MOMEHT [AS 3aMEHBI ITPOU3BOUTEARHON CITOCOOHOCTH aKTHBA (YacTo Ha3bIBaeMoOH Te-
KyIlleH CTOUMOCTBIO 3aMEIIECHHUS).

B9. C Touku 3peHHs IIPOAABIla KaK yJaCTHHKA PBIHKA IleHa, KOTOpas Oblaa OBbI ITOAY-
YyeHa 3a aKTUB, OCHOBaHa Ha TOH CyMMe, KOTOPYIO IIOKyIaTeAb KaK YJYaCTHHK PbIHKA 3aliAa-
TUT, YTOOBI IPHOOPECTH HAHM IIOCTPOUTH 3aMEIIAOIINY aKTUB, 00AJAOIIHE COITOCTaBUMOMH
[I0AB30H, C y4eTOM MOpPaAbHOIro M3HOoca. [IpuiurHa 3TOro 3aKAIYaeTCcd B TOM, UTO IIOKYIIaTEeAb
KaK YYaCTHUK PBbIHKaA He 3araaTHA Obl 32 aKTHB CyMMYy OOABIIIE, YeM CyMMa, 3a KOTOPYIO OH
MOT OBl 3aMEHHUTBH IIPOU3BOAUTEABHYIO CIIOCOOHOCTH MAHHOTO akKTHBA. MOpaAbHBIH H3HOC
BKAIOYaeT B cebda pusuyeckoe yxyAlleHHe, (PYHKIIMOHAABHOE (TEXHOAOTHYECKOE) ycTapeBa-
HHE U SKOHOMHYECKOe (BHEIIIHee) yCTapeBaHHe U SIBAGeTCS 0oAee HITUPOKUM HOHATHEM, YeM
M3HOC, B II€AIX IIOATOTOBKHU U MPEACTABACHUA (PUHAHCOBOH OTYETHOCTH (pacIipegeAeHHe HC-
TOPUYECKON CTOMMOCTH) MAU HAAOTOBBIX IIEASIX (MCIIOAB30BaHHUE OIIPENEAECHHBIX CPOKOB IIO-
A€3HOH CAy>KObI). Bo MHOrHMX caydyasx MeTon TEKyLIeH CTOMMOCTH 3aMELIeHUS HCIIOAB3YeTCsI
[AS OLIEHKH CIIPpaBEeNAMBOH CTOMMOCTH MaTepHaAbHBIX aKTUBOB, KOTOPbIE€ HCIIOAB3YIOTCS B
KOMOMHAIINY C APYTUMH aKTHBAMH HAHU C APYTUMH aKTHUBaMH U 00s13aTE€ABCTBAMU.

JIoxXoMHBIH ITOAXOM

B10. Ilpu mcrioAb30BaHHH OOXOMHOTO IIOAXOMAa Oymylliyie CYMMBI (HalpuMep, IIOTOKH
[EHEKHBIX CPEICTB HAH JOXOABbI U PACXObl) IIPeoOpa30BhEIBAIOTCSI B €QUHYIO CYMMy Ha Te-
KyIM¥d MOMEHT (TO €CTh AUCKOHTHPOBaHHYI0). [IpM HCIIOAB30BaHHWU JOXOMJHOTO IIOAXOJA
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OLIEHKA CIIPaBEIAMBON CTOMMOCTH OTpakaeT TEKYyIIHe PbIHOYHBbIE OXKHIAHUS B OTHOIIEHUU
TaKUX OyoyIIUX CYMM.

B11. Takue meTodp! OLIEHKH BKAIOYAIOT, HATIPUMED, CAEAVIOIIIEE:

(a) meToABI OLIEHKH II0 IIPUBEAEHHON CTOMMOCTH (CM. ITyHKTHI B12 - B30);

(b) MomeAn oIleHKM ONIIMOHA, TakKue Kak (popmyaa Baska-Illoyaca-MeproHna uam OGHMHO-
MHaAbHasI MOJEAB (TO €CTh CTPYKTYPHas MOJEAB), KOTOPble BKAIOYAIOT METOABI OLIEHKU II0O
IIPHUBEIEHHON CTOMMOCTU M OTPaKalT KaK BPEMEHHYIO, TAK U BHYTPEHHIOIO CTOMMOCTH OII-
IMOHA; U

(c) MeTO MMCKOHTHPOBAHHBIX AEHEKHBIX IIOTOKOB, KOTOPBIM HCIIOAB3YETCS OAS OLIEHKU
CIIpaBEeIANBOM CTOMMOCTH HEKOTOPBIX HEMaTepPUAABHBIX aKTUBOB).

denepanbHbIi cTaHaapT olleHKHU Ne 1 «OO0Ipe mMOHSTHS OLEHKH, ITOAXOAbI K OIlEHKE U
TpeboBaHus K IpoBeneHuio oleHKU (PCO Ne 1)», yTBepKIEHHBIH IIpHKa3oM MHH3KOHO-
Mpas3BuTugd Poccuu ot 20 masg 2015 r. Ne 297 maeT onpeneseHUd:

«K oOBeKTaM OIIEHKH OTHOCATCH OOBEKTBHI I'PasKIaHCKHX IIPaB, B OTHOIIEHUH KOTOPBIX
3aKOHOOATeABCTBOM Poccuiickoii denepamuu ycTaHOBAEHA BO3MOXKHOCTb HX y4acTHd B
rpazkaaHCKOM o0opoTe.

Llena - 3To OeHeXKHas cyMMa, 3alpalluBaeMasd, IpegaaraeMasl HAHW yIlAaaddBaeMas
y4acTHHKAaMH B pe3yAbTaTe COBEPILIEHHON MAU IIPEAIIOAATaEMOM CAEAKH.

CTOoMMOCTb OOBbEKTA OIIEHKH — 3TO Hauboaee BeposdTHAas pacdeTHas BEeAWYHUHA, OIIpejie-
A€HHAd Ha ATy OLIEHKH B COOTBETCTBHH C BEIOPAHHBIM BHIOM CTOMMOCTH.

HToroBasg BeAMYHMHA CTOMMOCTH — CTOMMOCTBH OOBEKTa OIIEHKH, PACCUUTaHHAdA IIPU HC-
IIOAB30BaHUH IIOAXOMO0B K OLIEHKe M 000CHOBAHHOTI'O OLIEHIIIMKOM COIAacOBaHUs (00001IeHNS)
Pe3yAbBTaTOB, IIOAYUYEHHBIX B paMKaxX IPUMEHEHUs Pa3ANYHBIX II0X0I0B K OLIEHKE.

[Tonxom K OIIEHKE — 3TO COBOKYITHOCTH METOOB OII€HKH, 00bEeIUHEHHBIX 00IIeHl MeTo-
JoAOTHe.

Meron mpoBeneHUS OLIEHKH OOBEKTa OLEHKH — 3TO IOCA€IOBATEABHOCTBH NIPOLENYD,
II03BOALIOIIAs Ha OCHOBE CYIIECTBEHHON OAd MAaHHOTO MeToAa HH(OPMAIIMU OIPEeaeAUTH
CTOUMOCTBH 00'bEKTA OLIEHKH B paMKaxX OJHOI'0 U3 IIOAXOI0B K OIleHKE.

[laTa orpeneAeHUs CTOMMOCTH OOBbEKTa OEHKH (IaTa IMPOBEAEHHUs OLIEHKH, AaTa OIeH-
KH) — 9TO [aTa, II0 COCTOSHHIO Ha KOTOPYIO OIIpeaeA€Ha CTOMMOCTE OOBEKTAa OIIEHKH.

HNuadopmMalisa o COOBITHUAX, ITPOU3OIIEAIINX [TOCAE AATHI OIIEHKH, MOXKET OBITH HCIIOAB-
30BaHAa JIASl OTIPENEACHUS] CTOMMOCTH OOBEKTa OIEHKH TOABKO [AS IMOATBEPKIAEHUHA TEHIIEH-
UM, CAOKUBIIINXCS Ha ATy OLIEHKH, B TOM CAydYae, KOrza Takad HH(opMallisa COOTBETCTBY-
€T CAOXKUBIIINMCS OXKHUIAHUSM PbIHKA Ha AaTy OLIEHKHU.

[omyiieHne — IpeArioAoXKeHHe, IIPUHUMaeMoe KaK BEPHOe M Kacarolleecss (HhaKTOB,
YCAOBUH HAH OOCTOSITEABCTB, CBSI3aHHBIX C 0OBEKTOM OIIEHKH HAW ITOAXOAaMH K OILleHKe, KO-
TOpBIEe HEe TPEOYIOT IPOBEPKH OIIEHIIHMKOM B ITPOIIECCE OIIEHKH.

OOBEeKT-aHaAAOT — OOBEKT, CXOAHBIH OOBEKTY OIEHKU II0 OCHOBHBIM 3KOHOMHYECKHM,
MaTepHaABHBIM, TEXHUYECKUM U APYTHM XapaKTePHUCTHUKAaM, OIIPENEASIONINIM €TI0 CTOUMOCTD.

... CpaBHUTEABHBIHN ITOAXOL.

12. CpaBHUTEABHBIH IIOAXOM, — COBOKYIIHOCTb METO/IOB OILIEHKM, OCHOBAHHBIX Ha IIOAY-
YEeHUH CTOMMOCTH OOBEKTa OIIEHKH IIyTeM CPaBHEHHs OIIEHHUBAaeMOTO OOBEKTa C OOBEKTaMU-
aHaAOTaMH...

13. CpaBHUTEABHBIH IMIOAXOZ PEKOMEHAyETCH NPHUMEHSTH, KOTZa MOOCTyIIHA [AOCTOBEP-
Hasg W [A0CTaToYHAad [AS aHaAau3a HHQPOpMAIMsa O IeHaxX M XapaKTEePHUCTHKaX OO0BEKTOB-
aHaaoroB. [Ipu 5TOM MOTYT HPHUMEHATHCH KaK II€HBI COBEPIIEHHBIX CAEAOK, TaK U II€HbI
IIPEOAOKEHUHN.

14. B pamMKax CpaBHUTEABHOTO IIOAXOOA MPUMEHSIOTCHI pPa3AWYHbIE METOOAbI, OCHOBAH-
HbIe KaK Ha MPsSMOM COIIOCTaBA€HUH OIIEHHUBAE€MOIo OOBEKTa U OOBEKTOB-aHAAOIOB, TaK U
METObl, OCHOBaHHbIEC HA aHAAW3€ CTATHUCTHYECKUX MAaHHBIX U MH(OPMAIIUU O PBIHKE 00BEK-
Ta OLIEHKH.

JloxXomHBIH IIOAXO/I.

15. JoxoaHbI#l TOAXO0 — COBOKYITHOCTE METOLOB OLIEHKH, OCHOBAHHLIX Ha OIIpeaeA€HUU

OKHJAeMBbIX JOXOJ0B OT UCIIOAB30BaHUSA OOBEKTA OLIEHKHU.
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16. [JoxonmHbIH IIOAXON PEKOMEHAyeTCs IIPHUMEHSTBH, KOTIZla CYIIEeCTBYET A0CTOBEpHAas
nHQOpMAaIUs, T03BOASIOIIAS IIPOTHO3UPOBATh OyAyIMe NOXOAbl, KOTOPble OOBEKT OLIEHKU
criocobeH IPHUHOCUTD, a TaKKe CBA3aHHbIe C 00BEKTOM OIIEHKU PaCXO/bI.

17. B paMKax AOXOOHOIO IIOAXOAa NPUMEHAIOTCH Pa3AMYHbIE METOABI, OCHOBAHHbIE Ha
JOUCKOHTHUPOBAHUU JAEHEKHBIX ITIOTOKOB U KallUTaAW3allUH 0X0aa.

3aTpaTHbIM IOAXOM.

18. 3arpaTHbIil TOAX0 — COBOKYITHOCTH METOMOB OILIEHKH CTOMMOCTHU O0BEKTa OLIEHKH,
OCHOBaHHBIX Ha OIPENEeACHUHN 3aTpaT, HeOOXOAUMBIX A IIPHUOOpEeTeHHs, BOCIPOU3BOICTBA
AM0O 3aMeIIeHus 00beKTa OLIEHKH C yYeTOM HM3HOCa U yCTapeBaHUH.

19. 3arpaTHbIll HOAXOA MPEUMYIIECTBEHHO IIPUMEHSIETCA B T€X CAydadx, KOTAa Cylle-
CTByeT MOCTOBEpHas HMH(OpPMAIlHs, IT03BOASIOIIAT OIPEAEAUTE 3aTpaThl Ha IIPHOOpeTeHUe,
BOCITPOU3BO/ICTBO AUOO 3aMellleHHe O0BeKTa OLI€HKHU.

20. B paMmkax 3aTpaTHOro II0AX0[a IIPUMEHSIIOTCS pPa3sAUYHbIe METOAbl, OCHOBaHHBIE Ha
OIIPEIEACHHH 3aTpaT Ha CO3[JaHHe TOYHOH KOITMH OO0BEeKTa OIIEHKH HAM O00BEeKTa, NMEIOIIETO
aHAAOTHYHBIE ITOA€3HBIEe CBoiicTBa. Kpurepuu nmpu3HaHUS O00BEKTa TOYHOH Komueidl obbeKTa
OILIEHKH HWAHW OOBEKTOM, MMEIOIIIMM COIIOCTaBHMEBIE IIOA€3HBIE CBOMCTBA, OIIpedeAdioTcs (e-
[NepaAbHBIMHU CTaHAapPTaMH OLIEHKH, YCTaHABAUBAIOIIMMU TpeOOBaHUd K IIPOBEAECHUIO OLIEH-
KU OTAEABHBIX BU0OB OOBEKTOB OLIEHKHU U (MAU) AL CIIEIIHAABHBIX IIeA€».

TakuMm oOpa3oM, OTMETHM, YTO OAS OIIPEAEAC€HUS CTOMMOCTH JAaHHOTO OOBEKTa OEHKH
He BO3HHKAaeT IIPOTUBOPEYHH NIPHU NPHUMEHEHHH IIOAOXKEHHH KaK MeXIyHapooHOIo CTaH-
napra ¢uaancoBoi otdeTHOCTH (IFRS) 13 «Onenka cnpaBeAHBOM CTOUMOCTH», Tak U Pene-
paapHOTO cTaHgapTa oreHKH No 1 «OOuIMe MOHSTHSA OLIEHKH, ITIOAXOAbI K OlLIeHKe U TpeboBa-
HUS K npoBeneHnio oneHkU (PCO No 1)», yTBEpKIEHHOTO MHPHUKa30M MHWH3KOHOMpPa3BUTHLA
Poccum or 20 masa 2015 r. Ne 297; denepasrHOro cragmapra oneHKU Ne 2 «lleab oleHKU U
Buapl crouMocTd (PCO Ne 2)», yTBEpKIAEHHOTO IIpHKa3oM MHH3KOHOMpas3BUTHd Poccuu ot
20 mag 2015 r. Ne 298; denepasbHoro cranpapra oneHku Ne 3 «T'peboBaHusa K oTdeTy 00
orieHke (PCO Ne 3)», yTrBepXKIAEHHOr0O IIpuKa3zoM MuH3KoHOMpa3BuTua Poccum ot 20 mas
2015 r. No 299; denepasvHoro cragmapra oueHku «OueHka o6usHeca (PCO Ne 8)», yrBep-
XKIOEHHOro IpukaszoM MuHskoHompasButHs Poccun ot 01.06.2015r. Ne 326; CtannaptoB U
IIPaBHA OCYIIIECTBACHUS OLIEHOYHOH AesaTeAbHOCTH Poccuiickoro O61ecTBa OIIEHITUKOB.

B pamMkax 1moaxozioB peaAnu3yoTCcsd METOAbI OIIEHKHU, IIPUBEAEM HEKOTOPBIE U3 HUX.

8.1.1. [IpuMeHEeHHEe METOAOB AOXOAHOTO IIOAX0AA

B pamkax MOXOQHOTO NOAXOAA OLEHIIUK OIIPEAEASeT CTOMMOCTH OOBEKTa OLIEHKH Ha
OCHOBE OXKHIa€MbIX OYAYIINX AEHEXKHBIX ITOTOKOB MAHM WHBIX ITPOTHO3HBIX (DUHAHCOBBIX ITI0-
Ka3aTeAeH IesSTeAPHOCTH OPTaHU3alllH, Beayllel Ou3HeC (B YaCTHOCTH, IPUOBIAM).

MeToapl IpoBeNeHUS OIIEHKH OOBEKTa OLEHKH [OXOAHBIM IIOAXOOOM - 3TO METO/BI,
CBS3bIBAIOIINE CTOUMOCTb OOBEKTa OLEHKU U BEAWYUHBI OyAyIIMX AEHEXKHBIX IIOTOKOB HAU
WHBIX IIPOTHO3HBIX (PUMHAHCOBBIX IIOKa3aTeAeH NesSTEeAbHOCTH OpraHu3aluy, Beaylled Ou3-
Hec. PacueT MOXKET OCYyIIIECTBAITHCS YE€PE3:

IIPOTHO3HUPYEMBIE [AEHEXKHBIE IIOTOKH HAM HHBbIE IIOKa3aTEAHU NEATEABHOCTH, OXKHUIAI0-
IIHecs B pacyeTe Ha BAOXKEHHSI COOCTBEHHHKOB (COOCTBEHHBIN KaITUTAaA);

IIPOTHO3UPYEMBIE ACHEXKHBIE ITOTOKH HAW HHBbIE IIOKa3aTE€AM AEITEABHOCTH B pacdeTe
Ha BAOXKEHHS BCEX MHBECTOPOB, CBA3aHHBIX Ha AaTy IIPOBEAEHHS OIIEHKU C OpraHu3alluei,
Beyllle Ou3HeC (MHBECTUPOBAHHBIN KAITUTAaA).

CTOoMMOCTb COOCTBEHHOI'O KaIlUTaAa OIPENEASeTCS JaAee ITyTeM BBIYUTAHUS U3 IIOAY-
YEHHOM CTOHMMOCTH BEAWYHHBI 00S13aTEABCTB TAKOH OpraHu3alluy (HEe YYTEHHBIX paHee IIPU
dOopPMHPOBAaHUU AEHEKHBIX [TOTOKOB UAW MHBIX IIPOTHO3HBIX (PMHAHCOBBIX MOKa3aTeAel med-
TEeABHOCTH OpraHU3aluu, Beayllei Ou3Hec).

CraBKa AVCKOHTUPOBAHHUA U (MAH) CTaBKa KallUTaAM3alllH, HOAXKHA COOTBETCTBOBATH
BbIOpaHHOMY METOMY IIPOBEAEHUS OIIeHKH O0BEKTa OIlEeHKH. PacueT cTaBKH KallUTaAH3aIHH,
CTaBKH [JUCKOHTHPOBAHHS [JOAKEH COOTBETCTBOBATb BBIOPAHHOMY METOLY IIPOBEICHUS
OLIEHKU OOBEKTa OIIEHKH W BHUAY AEHEKHOTO IIOTOKA (MAM MHOTIO IOTOKA M0XO0O0B, MCIIOAB30-
BaHHOTO B pacdeTax), a TaKXKe YYHUThIBATb OCOOEHHOCTH IIOCTPOEHUS NEHEIKHOIO ITOTOKAa B
YacTHU ero MHQAAIIMOHHON (HOMHHAABLHBIA HAM pPEaAbHBIH MEHEXKHBIM ITOTOK) M HAaAOTOBOM
(IOHaAOTOBBIF HMAM IIOCAEHAAOTOBBIN JAEHEXKHBIN ITIOTOK) COCTABASIIOIIMX.
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Ecan 6bIA BbIOpaH OOWH U3 METOAOB IIPOBEAEHUS OLIEHKH OOBEKTa OLIEHKHU, IIPU KOTO-
PBIX HCIOAB3YyeTCHd MUCKOHTHUPOBAHHE, K BEAWYHHE CYMMBI AHMCKOHTHPOBAHHBIX IEHEXKHBIX
IIOTOKOB cAeayeT no06aBUTH AUCKOHTHPOBAHHYIO IMOCTIIPOTHO3HYKO (TE€PMHUHAABLHYIO) CTOH-
MOCTb. [loCTIIpOTHO3HASA (TepMHHAABLHAS) CTOMMOCTD - 3TO OXKHAaeMas BeAWYHHA CTOMMOCTH
Ha JATy OKOHYAaHUS IIPOTHO3HOTO IEPHOoaA.

8.1.2. IIpuMeHEeHHe MEeTOA0B CPAaBHHTEABHOI'O IMOoAX0AA

B pamMkax CpaBHHTEABHOI'O IIOAXOZA OLIEHIIMK OIIpeNeAsieT CTOMMOCTH aKIIUH, Iaes,
oA€Y B YCTAaBHOM (CKAQIOYHOM) KalluTaA€, UMYIIIECTBEHHOTO KOMIIAEKCA Ha OCHOBe MHQOP-
MallU{ O II€HaxX CAEAOK C aKIUSMH, ITasgMH, JOAIMH B YCTaBHOM (CKAQ[OYHOM) KaIlUTaAe,
HMYIIIECTBEHHBIMH KOMIIA€KCAMH OpPTraHH3alllii-aHaAOTOB C y4e€TOM CpaBHEHHNd (DMHAHCOBBIX
U IIPOHM3BOACTBEHHBIX ITOKAa3aTeA€H NeATEABPHOCTH OpPraHH3alllii-aHaAOTOB M COOTBETCTBYIO-
IIUX [ToKa3aTeAell opraHusalluy, Beaylleld Om3Hec, a TakK:Ke Ha OCHOBe IIeHOBOM mHQoOpMa-
IIUH O IIPeAbIAYINNX CAEAKaX C aKIIUIMH, [TagMH, JOAIMH B YCTABHOM (CKAQO0YHOM) KaIlluTa-
A€, UMYIIIECTBEHHBIM KOMIIA€KCOM OpPTaHMU3alllH, BeAyIIel Ou3Hec.

OpraHu3zaleii-aHaAoroM IIpU3HAETCs:

a) opraHu3alys, OCyLIeCTBALIONIAs AeITEABHOCTh B TOM XK€ OTpacAH, YTO U OpraHHu3a-
Ius, Beaylasa Ou3Hec;

0) opraHm3zalyd, cXogHasl C OpraHmu3allveil, Ou3HeC KOTOPOH OlleHHBaeTCs, C TOYKHU
3peHHUd KOAMYECTBEHHBIX M KAa4eCTBEHHBIX XapaKTEPUCTHK, BAUSIONINX Ha CTOHMMOCTBL O0B-
€KTa OLIEHKHU.

[Ipm ompeneA€HHH CTOMMOCTHU OOBEKTA OIIEHKH C HCIIOAB30BAaHHEM METOO0B IIPOBEE-
HHUS OLIEHKU O0BbEKTa OIIEHKU CPaBHUTEABHOTIO II0XOJa OLEHIIMKY CAeAyeT IIPOU3BECTH IIO-
9TaIHbIA aHaAW3 U pacyeThbl COTAACHO METOIOAOTHH OLIEHKH, B YaCTHOCTH:

a) pacCMOTpPeTh IIOAOKEHHE OpraHu3alii, Bemyliuedl OM3HEC, B OTPacAM U COCTaBHUTH
CIIMCOK OpraHu3aluii-aHaAOTOB;

0) BbIOpPATh MYABTHIIAMKATOPHI (KO3(PPUIIMEHTHI, OTPaZKAIOIIHe COOTHOIIEHHE MEXKIY
IIEHOH M IIOKa3aTeAdMHU OeSTEeABHOCTH OpraHH3alllM), KOTOpble OyAyT HCIOAB30BaHBI OAS
pacdeTa CTOMMOCTH OOBEKTa OLIEHKU. BEIOOP MyABTHUIIAMKATOPOB JOAXKEH OBITH OOOCHOBAH,;

B) mpoBecTH pacdeT 6a3nl (100 mporieHTOB coOcTBeHHOTO KarmuTasa uau 100 mporeHToB
MHBECTHPOBAHHOIO KaIllUuTaAa) [OAd OIIPENEACHHS MYABTHIIAUKATOPOB II0 OpraHU3allHsaM-
aHaAOTaM C yIeTOM HeOOXOAUMBIX KOPPEKTHPOBOK;

I) pacCYyuTaTh 3HAYEHUS MYABTHUIIAMKATOPOB Ha OCHOBE MH(OpPMAIUU 10 OPTaHu3aIlH-
daM-aHaaoraM. Ecau pacueT mpou3BOAUTCSA Ha OCHOBe MH(OPMAIIMU II0 ABYM U 0oaee opra-
HU3aIUSIM-aHaAOTaM, OIEHIIHK JIOAKEH IIPOBECTH 0OOCHOBAHHOE COIAACOBAHUE ITOAYIEHHBIX
PEe3yABTATOB pacyeTa;

M) IPOBECTH pacdeT CTOMMOCTH COOCTBEHHOIO WAV WHBECTHPOBAHHOIO KaIlUTaAa opra-
HU3alUH, Benylled OM3HeC, IIyTeM YMHOXKEHHS MYABTHIIAMKATOpPa Ha COOTBETCTBYIOIIIMH
(PUHAHCOBBIH HAM ITPOU3BOACTBEHHBIM ITOKa3aTeAb OpraHu3anuu, Bemylledl OusHec. Ecau
pacyeT IIPOM3BOAUTCH C HCIIOAB30BAHHEM 0oOA€e YEM OJHOTO MYABTHUIIAUKATOPA, OIIEHIINK
[OAKEH IIPOBECTH 0OOCHOBAHHOE COIAACOBAHUE ITOAYIEHHBIX PE3YABTATOB PacCUueTa;

€) B caAydae HaAW4dud HH(MOpMaIMHU O IeHaX CHAEAOK C aKIUSIMU, ITagMH, JOASIMU B
YCTaBHOM (CKAQQOYHOM) KaIlTUTaAe OpraHU3alliy, BeAyLIed OM3HEeC, OEHIIHK MOIKET ITPOU3-
BECTHU pacyeT Ha OCHOBE yKa3aHHOH MH(oOpMAaIUU 6e3 ydeTa MyAbBTHIIAUKATOPOB.

[Ipu oneHke akIi B paMKax CPaBHUTEABHOT'O IIOAXO0/1a IIOMUMO MH(OPMAIIHU O IIeHaxX
CIEAOK MOZKET OBITH HCIIOAB30BaHa MHGOPMAIUI 0 KOTHPOBKAX aKIIMP OpraHu3aIluy, Bedy-
e OM3HeC, U OpPraHu3allui-aHAAOTOB.

OILleHIIIMK PH OPUMEHEHHH CPaBHUTEABHOIO MIOAXOAA TaKXKe MOKET IPHUMEHATH Ma-
TeMaTH4YeCKUe U WHbIe METOObl MOAEANPOBAHUA CTOMMOCTH. BrIOOp Mozmeael masd ompenese-
HUS CTOUMOCTH OCYIIIECTBASIETCSI OIIEHIIIMKOM U JIOAXKEH OBITH OOOCHOBAH.

8.1.3. [IpuMeHeHHEe METOAOB 3aTPAaTHOIO MOAX0dA

B pamkax 3aTpaTHOTO HOAXOOA OIIEHIIUK OIIPEAeAsieT CTOMMOCTE OOBEKTa OIEHKH Ha
OCHOBE CTOMMOCTH IIPHUHAMIAEKAIINX OpraHu3alliy, Beoylled Ou3Hec, aKTUBOB U IPHUHSITHIX
obsg3areabcTB. [IprMeHeHMe 3aTpaTHOro IOAXOAa HOCHUT OTPAHHYEHHBIH XapakTep, W OdaH-
HBIM IIOAXO[, KaK IIPaBHAO, IIPUMEHSETCH, KOTia IPHUOBIAL U (MAM) NEeHEXKHBIH ITIOTOK HE MO-

3A0 «IInesida koncanmuna», 2016 2.
44



I'yT OBITH JOCTOBEPHO OIIPEAEAE€HBI, HO IIPH 3TOM QOCTYIIHA OOCTOBepHad HHopMmanusd oo
aKTHUBax U 00g3aTeAbCTBaX OpraHu3alluy, Beaylleil Ou3Hec.

[Ipr KCHOAB30BaHUHU 3aTPATHOIO IMOAXOAA KOHKPETHBIM METOZ ITPOBEIAEHUS OLEeHKH
00BEKTa OLIEHKHU IIPUMEHSETCS C yYEeTOM OXKUIAHUU OTHOCHTEABHO ITE€PCIEKTHB JedTEeABHO-
CTH OpraHU3aINH (KaK AefCTBYIONAsa UAN KaK AUKBHUANPYyeMas).

CtouMOCTb OOBEKTa OLIEHKU OIIpefleAdeTCd KaK YHCTasl BBIPyYKa, IIOAydaeMasl ITOCAE
peaan3alii aKTUBOB TaKO# OpPraHHU3alluU C YIEeTOM IIOTallleHUs HUMEIOLIEHCs 3a0AKEeHHO-
CTH U 3aTpaT, CBSI3aHHBIX C peaAsH3alleil akTHBOB U IIPEeKpallleHUeM AesITeAbHOCTH OpraHU-
3a1uu, Beaylled Ou3Hec.

8.2. OGOCHOBaHHE HCIIOAB30BaHHUS II0AXO040B H METOAO0OB OILI€EHKH

[Ipu onpesieaAeHUN PHIHOYHOM CTOMMOCTH OM3HECa B COOTBETCTBHHU C MEXKAYHAPOAHBIMH
CTaHOapTaMU U INpUHSTON B Poccum mpakTHUKOM MOTYT HCII0AB30BAaTHCH TPHU HNPHUHIUIIHAABHO
Pa3AMYHBIX IIOAXO4Aa (3aTpaTHBIM, PHIHOYHBIM M MOXOAHBLIH), BHYTPH KOTOPBIX MOTYT OBITH
BapHaHThI U pa3AHYHbIE METOABLI PACUYETOB.

Kazkapiii U3 3THUX IOAXOO0B IIPUBOAUT K IOAYYEHHIO PA3AHMYHBIX IIEHOBBIX XapaKTepH-
CTHK OOBEKTOB. [JaabHEHININII CPaBHUTEABHBIH aHAAW3 ITO3BOASET B3BECHUTDH JOCTOMHCTBA U
HeOOCTaTKM KaxKZIOTO M3 UCIIOAB30BAHHBIX METOMNOB M yCTAHOBUTHL OKOHUATEABHYIO OLIEHKY
00BbeKTa COOCTBEHHOCTH Ha OCHOBAHUM MAHHBIX TOTO METOMa HMAM METO0B, KOTOpble pac-
IIeHEeHbI KaK Hanboaee HaZleJKHbBIE.

3aTpaTHBIH OAXOM OIIPEAEAseT CTOMMOCTH COOCTBEHHOIO KamnuTasa ofInecTBa (Ipen-
IIPUATHUSI) KaK CYMMY PBIHOYHOM CTOMMOCTH €ro aKTHBOB 34 BBIYETOM CTOHMMOCTH BCEX TEKY-
mmx obs3aTeAbcTB. PacueTr crpouTcsa Ha HMH(pOpMaIUM, OTPasKalolled TeKyIlee COCTOSHHE
aKTUBOB U JOATOB IPEANPUSTHH, & UMEHHO Ha aHaAW3e U KOPPEKTHPOBKE 0aAaHCOBBIX OT-
YeTOB IpeAnpudaTud. B cuay Toro, 4yto Ha gaty oneHKH OOIIeCTBO ABAseTCH AeHCTBYIOIIHM
IIpeQIIPUATHEM, II0 HHUIIMATHBE COOCTBEHHUKA HE IMAQHHUPYETCH €ro II0AHAas AWKBHIAITUS
HAM COKpAallleHHEe OCHOBHOM MESTEABHOCTH, B OTHOIIEHUH IPEAIIPUSTHS He OTKpbITa IIpolie-
nypa 0aHKpPOTCTBA, 3aTPaTHBIN IIOAX0A B paMKaxX HACTOMAIIEeH OIlEHKH peasn30BaH C IIpPHUMe-
HEHHEM MeTo[a CKOPPEKTUPOBAHHBIX YHCTHIX aKTHBOB. TakKMM o0pa3oM, MeTO[ CKOPPEKTHU-
POBaHHBIX YHCTBIX AKTHBOB, 0 MHeHHI0 OIIeHIIMKa, Hauboaee IIPUEMAEM [OAS yCAOBHH
orreHKH OOmIecTBa Kak AeHCTBYIOIIETO IIPeAIpUATHS (Ou3Heca).

Takum 006pa3oM, PYKOBOACTBYSACH ITOAOKeHHIMH I11.11 PCO Ne8 "Omenka OusHeca',
OLIEHIIHK IIoAATaeT IPUMEHHUTH B HACTOSIIIEM OTUYeTe METO/, pacueTa CIIpaBeIAUuBOH (pbIHOU-
HOM) CTOMMOCTHU IIyTeM KOPPEKTHPOBKH YHCTBIX aKTHBOB OOIlleCTBa B paMKaxX OIIEHKH 3a-
TPaTHBIM IIOAXOOO0M, a JAOXOAHBIN U CPaBHUTEABHBIN IIOAXO/ B HACTOMAIIEH OllEHKE - He IIPH-
MEHHTb.

PacueT nToroBo#i crouMOCTH HMYHIECTBaA ITPEACTABACH B CACAYIOILIIEM pa3d€A€ OTUETA.
8.3. PacueT cnpaBeZAHBOH (PIHOYHOH) CTOHMOCTH

OCHOBHBIM IIPUHIIUIIOM, Ha KOTOPOM OCHOBBIBAETCS 3aTpPaTHBIN IIOAXOM K OLIEHKE, SIB-
ASIeTCS IIPUHIUII 3aMEIIeHNs], TAACAIi, YTO OCBEIOMAEHHBIN IOKyIaTeAb HUKOT/Ia HeE 3a-
IIAQTHUT 3a AIOO0M OOBEKT OIIEHKHU OOABIIIE, YeM CyMMa, KOTOPYIO HYKHO OyZeT IOTPaTHUTh Ha
CO3/IaHue aHAAOTHYHOTO OOBEKTA.

O1leHKa PBIHOYHOM CTOMMOCTH YHCTBIX aKTHBOB (COOCTBEHHOTO KallMTaAad) B paMKax
3aTpaTHOrO IoAX0Aa IIPOBOAUAACEH C MCIOAB30BAHUEM METOHAa CKOPPEKTHUPOBAHHBIX YHCTBHIX
aKTUBOB. PacueT CTOMMOCTH YHUCTBIX aKTHBOB IIPOBOJAMACS B COOTBETCTBUM C IIOPSIKOM,
YCTaHOBAEHHBIM ITpukKa3oM MunucrepcrBa PruHaHcoB PP NelOn u $KIB 03-6/13 ot 29 au-
Bapg 2003 «O0 yTBepKAEHUH IIOPAOKA OILIEHKH CTOMMOCTH YHCTBIX aKTUBOB aKIIMOHEPHBIX
ob111ecTB>.

Pacuer pbIHOYHO# CTOMMOCTH COOCTBEHHOI'O KallMTaAd METOOOM CKOPPEKTHPOBAHHBIX
YHCTBIX aKTHBOB ITPOBOAMUTCS IO JAHHBIM OyXraATepCKOro 6asaHca Ha ONPENEACHHYIO OT-
yeTHyI0 naty. [locaeioBaTeAbHOCTh OEHUCTBUH HIpH pacyeTe CTOMMOCTH METO/IOM CKOp-
PEKTHPOBAHHBIX YHCTBIX aKTHBOB:

*+ AHaAW3 aKTHBOB O0LIecTBa II0 AJaHHBIM 0OasaHca M pacdeT HUX PBIHOYHOH
CTOMMOCTH Ha ATy OLIEHKH;
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* Anaau3 00s3aTeABCTB OOILIeCTBa 10 JAaHHBIM 0asaHCa M pacdeT UX TeKyllel CTo-
MMOCTH Ha ATy OLIEHKH;
« Pacuer pBIHOYHON CTOMMOCTH YHCTBIX AKTHUBOB (COOCTBEHHOTO KAallUTAaAa)
OfmiecTBa IIyTeM BBIYHUTAHHS U3 PBIHOYHOM CTOMMOCTH aKTHBOB TEKYIIEH CTO-
MMOCTH 00513aTE€ABCTB.
O1leHKa PBLIHOYHOH CTOMMOCTH YHUCTBHIX aKTHBOB (cOOCTBeHHOTO Kamutasa) AO «Aabdar
IIPOBOAMAACE 10 AHHBIM OyxraaTepckoro 6asanca Ob6miectBa Ha 31.05.2016 .

Tabauiia Ne8.1

BAAAHC Kon 31.11.16
1. BHeoGOpOTHBIE aKTUBBI
DUHAHCOBBIE BAOKEHUSA 1170 505192
OTAOKEHHBIE HAAOTOBBIE aKTHBBI 1180 46
Uroro mo paszzeay I 1100 505237
II. O6opOTHBIE AKTHUBBI
Haaor Ha 1062aBACHHYIO CTOMMOCTS 10 IPUOOPETEHHBIM [IEHHOCTIM 1220 23
JebutopcKas 3a10AKEHHOCTD 1230 6
PuHaAHCOBBIE BAOKEHHUS (32 MCKAIOYEHHEM JICHEXKHbBIX S5KBHBAaACHTOB) 1240
JleHeKHbIe CPECTBA U AEeHEKHbIE S9KBUBAACHTHI 1250 857
Hrtoro mo paszaeay Il 1200 857
BAAAHC 1600 506123
III. Kanutaa U pe3epBbl
YcTaBHBIM KaluTaa 1310 265022
Job6aBouHblii KanuTaa (6e3 mepeolleHKH) 240952
HepacnpeneaeHHast IpHUOBIABL (HEITOKPBITHIH YOBITOK) 1370 (19)
UTtoro no paszeay III 1300 505955
IV. [ToArocpoyuHble 06sI3aTEABCTBA
HTtoro no paszeay IV 1400 150
V. KpaTkocpouHble 0653aTeAbCTBa
3aeMHBIE CpeacTBa 1510 0
Kpemuropckas 3aJ0AKEHHOCTD 1520 18
HTtoro no paszgeay V 1500 18
BAAAHC, ThIC. PY0. 1700 506123

Hcrounuk: Byxraarepckuii 6asaHc 1o cocrosHuio Ha 31.11.2016r.

B caydae, ecAH CTOMMOCTH aKTHBa HAHW 00d3aTEABCTBA SIBASIETCH HE3HAYHUTEABHOMH,
OLIEHIIIMK UMEET IIPaBO HE OCYIIECTBAATE UX IIEPEOIIEHKYS.

YPpOBEHB CYIIIECTBEHHOCTH — 3TO IIPEAEABHOE 3HA4YeHHE OIIHOKH OyXraATepCKOH OTdYeT-
HOCTH, Ha4YUHaSd C KOTOPOH KBAAU(UIIMPOBAHHBIA IIOAB30BATEAb 3TOHM OTYETHOCTU C OOABL-
IIIOH CTENEHBIO BEPOSTHOCTHU IIEPECTAHET OBITH B COCTOSIHHU [IEAATh Ha €€ OCHOBE IIPaBUAb-
Hbl€ BBIBOABI M IIPUHUMATh IIPABHUABHBIE JKOHOMMYECKHE pellleHud. [lag OnpeneAeHHUs
YPOBHS CYILIECTBEHHOCTH BaAIOTHI 0OasaHca yCTaHABAHMBAETCH KPUTEPHM, NMEIOIIHUH pPEeKo-
MEeHOATEeABHBIN XapakTep, paBHBIN 2%. BcaeacTBue 3TOro akTHUBBI U IIACCHBBI, KOTOPBIE CO-
CTaBASIOT MaAylo 4acTb (2% M MeHee) B BaaloTe OasaHca, He IoJaeKaT 00s3aTEeABHOM KOp-
PEKTHUPOBKE BBHAY HHUYTOXKHOM CTEIIEHU BANUAHHNS KOPPEKTHPOBKH Ha HUTOIOBBIN PE3yABTAT.
Ho »T0 HEe OTHOCHUTCHA K TEM aKTHUBaM, CTOHMMOCTb KOTOPBIX MOXKET CYILECTBEHHO MEHATHCA B
Te4YeHHe BPEMEHU BBHAY M3MEHEHHs BHEITHHX YCAOBHUH (KoaeOaHHE KypCOB BAAIOT, HHQAS-
II1sl, HEHOPMAaTHUBHBIH M3HOC). Takye aKTHUBBI, KaK U OCTaAbHbIE CTAThbH OasaHca, OlleHUBA-
FOTCH 110 PBIHOYHOM CTOMMOCTH.

OLIEHKA AKTHMBOB
OueHica pblHOUHOU cmoumocmu axkmueoe AO «Anvghar, yuumoleaemsvlx no CMpo-

ke 1170 6yxzanmepckozo 6ananca

Tabamiia Ne8.2

PacmindpoBka ¢GHHAHCOBBIX BAOXKEHHH Ha 31.05.2016 r.

HauMmeHoBaHHE KOHTpAreHTa CymmMma (TeIC. pyb.)
Akt KPEMELIMO TPEMIUHT 505 192
Uroro o crpoke 1170: 505 192

[Toaaraem, 4yTO (PUHAHCOBBIE BAOXKEHHd B akIMu Kaacca A romnanmu CREMETIO
TRADING LTD B koamdyectBe 102 000 mrryk, HOMUHaARHOH crommocTthio 0,01 eBpo, U3 06-

3 [To naHHBIM MeToAuYeCKUX PEeKOMEHIAINH I10 OLIEHOYHOH AesaTeAbHOCTH «OlieHKa PhIHOYHOM CTOMMOCTH mnpempudTusi», Komurera TIIIT P® o
OLIEHOYHOM eATEABHOCTH.
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et amuccuu 200 000 akmuit kaacca A u B, Ha cymmy 505 192 ThIC. py6., CeAaHbI OCO3HA-
HO, Pa3yMHO, U CTOMMOCTH ITaKeTa 3THUX aKIMH BO BpeMs IIPHUOOpPETEeHHs U Ha ATy OLIEHKU
6r1ra priHOouHOH. Kommanusa CREMETIO TRADING LTD 3apeructpupoBaHa Ha Kurp.

[IybAangHag OTYETHOCTH KOMIIAHUH ITpHAaraercs. CoraacHO MaHHOH OTYETHOCTH KallH-
Tan CREMETIO TRADING LTD mo cocrognuto Ha 30 ceHTdabps 2016 roma coctaBHA
71 410,972 TbIC. moarapoB CIIA, uto mo ocpurnasbHoMy Kypcy LUB PP Ha 31 okTabps 2016
roma (1 moaa. paBeH 62,9037 py0.) cocraBageT 4 492 014,3594 TwIC. pyo.

AxtuBbl komnanuu CREMETIO TRADING LTD pasamerrieHs! B LieHHBIX Oymarax Mistal-
da Holdings Ltd u LENMAR CAPITAL INC; nepBass KOMIIaHUS SIBASETCS BAAQJIEABIIEM I1aeB B
KOMITaHUAX-COOCTBEHHHUKaX OOBEKTOB  HeaBHKHUMOCTH, Hanpumep GRANISFORTH
INVESTMENTS LIMTIED (BLl IQube, MockBa, HaxumoBckuii mpocti., 58), nau Margo SARL;
IOOATH BTOPOH KOMIIaHMU TaKxKe He IpusHaioTcsa pykoBoacTrBoM CREMETIO TRADING LTD
OPOOAEMHBIMU.

CoraacHo npeacraBacHHBIM nokymeHTaM Kommanueit CREMETIO TRADING LTD Baa-
OEIOT B pas3HbIX AoAax Tpu komnaHuun: AO "Aasga", AO "Teamoc", AO "YHusa". Cuuraem, 4TO
pacmpeneaeHye IIPUOBIAN OT y4acTHs B 9TOM KOMITAHUH U BAQJIeHHE aKTUBaMH 3TOH KoMIIa-
Huu Mexay BaaneapliaMu CREMETIO TRADING LTD ocymiecTBageTCS IPOIIOPLHHUOHAABHO HX
noaeti. B 3ToM cMmbIcae cuuTaeM IIpaBa BAaEeAbLIEB aKIUM Kaacca A U kKaacca B omunHaxko-
BbIMH.

Takum o6pa3omM, CTOMMOCTH OJaHHOM cTaThu basaHca AO "Aabda" cocTaBAsIET:

102 000 / 200 000 * 71 410 972*62,9037 = 2 290 927 TBIC. pyOAEH.

Ouenika pblHOUHOU cmoumocmu akmueoe AO «Anvgpar, yuumesleaemslx No cmpo-
ke 1180 6yxzanmepckozo 6bananca
BBuay Mmar03HAYUTEABHOCTH OAHHBIM aKTHUB NPUHHUMAETCS K pacdeTaM I10 6araHCOBOMH
CTOHMMOCTH.

OuenKka pbLlHOUHOU cmoumocmu akmueoe AO «Anvpar, yuumoléeaemslx no cmpo-
ke 1220 6yxzanmepckozo bananca

BBHIy Mar03HaUYUTEABHOCTH AAHHBIM aKTUB IIPUHHUMAaeTCd K pacueTaM II0 0aaaHCOBOH
CTOHMOCTH.

OuenKka pblHOUHOUL cmoumocmu akmueoe AO «Anvpar, yuumoléeaemslx no cmpo-
xe 1230 6yxzanmepckozo 6ananca

BBHay Mar03HaUYUTEABHOCTH JAHHBIM aKTUB IIPUHHUMAaeTCd K pacueTaM II0 0aaaHCOBOH
CTOHMMOCTH.

OuenKka pblHOUHOU cmoumocmu akmueoe AO «Anvpar, yuumoléeaemslx no cmpo-
ke 1250 6yxzanmepckozo 6ananca
JleHEXXHBIE CPEACTBA U OKBUBAAECHTHI [IEPEOLIEHKE HE TTOIAEKAT.

OLIEHKA OBSI3ATEALCTB
[To nanHbIM Oyxraarepckoro 6asanca AO «Aabdar Ha 31.10.2016 r. Bce obsg3aTeAbCTBA
Ob6irecTBa gBAGIOTCH 00s13aTEABHBIMH K HCIIOAHeHHIo. OO6s3aTeAbcTBa AIOOOH KOMITAHUH
IoiAekKaT AUCKOHTHUPOBAHHIO B paMKax IIPOLEAyphl OLIEHKH OM3Heca 3aTpaTHBIM IT0AXOI0M
TOABKO B CAy4Yae HaAWYHs OTPHUIIATEABHBIX YHCTHIX aKTHBOB JazKe II0CA€ UX KOPPEKTHPOBKH,
a TakK¥XKe B CAy4dae, KOTZla CYILIECTBYIOT SBHbIE IIPHYMHBI OTKa3a KOMIIaHHEH OT CBOHUX (PH-
HAHCOBBIX 00513aTEABCTB.

PE3YABTATHEI OILIEHKHW CTOMMOCTH HA OCHOBE 3ATPATHOI'O ITOAXOJA
Tabawniia Ne8.3

Kox BaaaHcoBasa CTOH- PpIHOYHasA CTOH-
HauMeHoOBaHHe MOKa3aTeAs

CTPOKH MOCTB, ThIC. PyO. MOCTB, THIC. Py0.

dUHAHCOBBIE BAOXKEHHSI 1170 505192 2290927
OTAOKEHHBIE HAAOTOBBIE AKTUBBI 1180 45 45
Hasor Ha 106aBA€HHYIO CTOMMOCTE II0 IIPHOOPETeHHBIM IIeHHOCTaAM | 1220 23 23
JebutopcKas 3a10AKEHHOCTD 1230 6 6
JleHeKHbIE CPECTBA U AeHEIKHbIE 9 KBUBAACHTBI 1250 857 857
3aeMHbBIE CpeaCcTBa 1410 -150 -150
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KpenuTopckas 3a/I0AYKEHHOCTD 1520 -18 -18
HTOro: 2291690
KoanuyecTBO akuui 2 650 220
CToHMoOCTh 1 aKIIHH OKPYTA€HHO 0,86472

Hcrounuk: Pacuers! OLieHIIIMKA

HToro perHO4YHasaA cToHMocTh 100 % makera akuui AO "Aapda", onpenseséHHaAs
3aTpaTHBIM IIOAXOAOM, cocTaBAaszeT Ha 31.05.2016 r. oKpyraeHHO:

2 291 698 238,40 (IBa MHAAHApAA ABECTH AE€BAHOCTO OAHH MHAAHOH IIECTBHCOT
AEeBAHOCTO BOCEMb THICSAY ABECTH TPHALATH BOCEMb) pybaei 40 xom.

CoraacoBaHue PE3YyABTATOB H 3aKAIOYEHHE O pBIHO'-IHOii CTOHMOCTH

HpI/IMeHHH Pa3AuYIHBIC II0AXO0ABI K OIIEHKE, MBI IIPUIIIAK K PE3IyAbTaTaM, 9TO CTOUMOCTD
1 akuu B pPaMKax IIPUMEHAEMBIX IIOAX0OO0B COCTaBUT:

Tabamiia Ne8.4

INoaxox K OLeHKe OpHEHTHP PHIHOYHOH cTOHMOCTH 1 akuuu, py6.
3aTpaTHbIH TOAX0N 864,72

CpaBHUTEABHBIN OAXOT He npumensacsa

JIOXOMHBIN ITI0IXO0, He npumensacsa

[Ipm BBIBEJEHWH UTOTOBOM BEAWYHHBI PHIHOYHOM CTOMMOCTH OOBEKTA OIIE€HKH OIE€HIITH-
KOM MOTYT OBITH MUCIIOAB30BaHBI pasAnyHbIe MeTonbl. Ho pelieHne Bompoca o6 OTHOCHUTEAb-
HOM 3HAYUMOCTH ITOKa3aTeAel CTOMMOCTH, ITOAYYEHHBIX Ha 0a3e pas3sAWYHbBIX ITOAXO/I0B U Me-
TOIOB, MOAYKHO OIIPENeAdTHCSI OOOCHOBAHHBIM CYXKIEHHEM OLIEHIIFKA, KOTOPoe 0(pOopMASETCS
IIyTE€M B3BEIIIMBAHUS CTOHMMOCTEH, OIIPEeIEA€HHBIX HCIIOAB30BAaHHEM IBYX U 00oA€e METOIOB.
Pemenne Bompoca O TOM, KaKUM CTOMMOCTHBIM OIIeHKaM IIpHUAATH OOABIIIHM BeC U KakK
B3BEIIUBATh KaXKbIH IIO/IXO/ 10 OTHOIIIEHUIO K APYTOMY, SIBASIETCS KAIOUEBBIM Ha 3aKAIOYHU-
TEeABHOM JTalle IIpoliecca OLIEHKH.

Briam paccMoTpeHbI caemyromnivie (PakKTOPbI, BAWUSIONINE Ha PE3yAbTATHI, ITOAYYEHHBIE
Pa3HBIMH ITOIXOIaMH:

e y4YeT BAUSHHUS TEKyLIeH PhIHOYHOM CHUTYyalluH Ha AaTy OLIEHKH;
e HaAWYHe HEeoOXOOUMOU MH(OPMAIINH A PEeasr3alllii METoaa;
® TOCTOBEPHOCTH UMeloIleica HH(pOpMAaIluy;

e OTpazKeHHEe TEHACHIIUU PAa3BUTHUSA PHIHOYHOM CHUTYAIIHH.

Brirn0 IPUHATO AOIyLIEHHE O PaBEHCTBE BKAQAA B IPOIIECC INPUHATUS PELIeHUS BCEX
BBIIIETIEPEYUCAEHHBIX (PAaKTOPOB. [Ipu OlleHKe KasKIO0r0 HCIIOAB3YEMOTO MIOAXOAa II0 aHAAU-
3UpyeMbIM (paKTOpaMm OBbIA IIOCTAaBAEH BOITPOC: HACKOABKO XOPOIIO AAHHBIH METOL VIUTHIBA-
€T MaHHBIM (PaKToOp IIPU OIleHKE KOHKPETHOro oObeKTa. BecoBble mmapaMmeTpbl, XapaKTepH-
3yIOIIHE CTENeHb ydeTa JAaHHOIO (pakTopa IIPU pPeaAr3alluy KaxkKJor'o M3 IIOAXOM0B, IIpUBE-
neHbl B Tabaurie No 8.5.

Tabauiia Ne 8.5

Ne 3aTpaTHbIH CpaBHHTEABHBIH HMoxonusIi
HaumeHoBaHue dakTOpa
n/n IOAXOM, IIOAXOM, IOAXOML,

1 Y4eT BAUAHUS TEKYIIEH PEIHOYHOM CUTyallu 10 - -
Haauuwne uadopMalny, Heo6X0AUMOH IS pea- 10 ~ B

2 AW3ALMH TTOAX0AA
J10CTOBEPHOCTE UCIIOAB3yeMOM MH(MOPMAIHH 10 ) )

3 IIPU peasu3alliy 1oaxoaa
Yuert crierinduyecKUX 0CobeHHOCTeH 00beKTa 10 ~ B

4 OLIEHKH
OTpazkeHre TeHAEHIINN Pa3BUTHUS PHIHOYHOH 10 ~ B

S5 CUTYyallun
CyMMa BeCOBBIX KO3()(pHUIIHEHTOB 50 - -
BecoBoil mokasaTeab JOCTOBEPHOCTH IMOAXOA 1 0 0

[ToayueHHBIE 3HAYEHUS BECOBBIX KO3(P(PUIIMEHTOB MOATBEPKAAIOT MHEHHS 3KCIIEPTOB,
TaK KaK, aHaAUu3HUpPyd IIPUMEHHUMOCTDb KaKA0ro roaxonaa Aad OI€HKHU O6’BeKTa, MBI ITPHUIIIAU K
caenyronmM BbhIBozmaM: OLEHINMK CYUTAET, YTO HaHHbIE, IOAYYEeHHBbIE B paMKaX 3aTPaTHOIO
rnoaxonaa, Haubosee AOCTOBEPHO OTPaXKAIOT PHIHOYHYIO CHUTYAIHUIO, CIIEIU(PUKY OOBEKTOB
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OLICHKH, IIEAH U 3a/1a49U OLIEHKH, S9KOHOMUYECKYI0O OOCTAHOBKY B paiiOHe, a TaKKe TEeHIEH-
IIUH ee pa3BUTUS. OTUM o0yCcAaBAMBaeTCs 3Ha4Y€HHEe BecoBOro KoadduiireHra 1.

B pesyaAbTaTe NPOBEAEHHOI'0 aHAAH3a MBbI IPHIIAH K BBIBOAY, YTO IIO COCTOSI-
HHI0 Ha 31 okTabOpa 2016 r. cnpaBeAAHBas (PBIHOYHAsl) CTOHMOCTB OAHOH aKIHH
OOBLIKHOBEHHOH HMEHHOH 0e3I0KyMeHTapHOH AKIHOHepHOro obmecTBa «AAbda» B
100%-HoM makeTe aKIHH cocTaBAszeT 864,72 pyb.;

PBIHOYHAsI (CIIpaBeAAHBasA) CTOHMOCTH IakKeTa B 2 650 220 akuuii OOBIKHOBEH-
HBIX HMEHHBIX O€3JO0KyMEHTApHBIX AKIHMOHEPHOro obimecTBa «AAbda» (rocyzsap-
CTBEHHBIH pPEerHCTPAIlHOHHBIH HOMEp BBINYCKa, NPHCBOEHHBLIH Bankom Poccum - 1-
01-82456-H) cocTaBaszieT 2 291 698 238,40 ([Ba MHAAHaApAA ABECTH AEBAHOCTO OAHH
MHAAHOH LIECTHCOT AE€BSHOCTO BOCEMB ThHICSY ABECTH TPHALATH BOCEMB) pyOaei 40
KOII.

IemepaasELIk nporrof//—

«Jlsesna KONCRATHED

/

I "TInesfia XeHCanTHAr

Compe
culting

Onemmux SAO «laeszaa mp&wm-““» s
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YCTaHaBAUBAIOIINX KOAUYECTBEHHBIEC 1 KAQYE€CTBEHHBIEC XapPaKTECPUCTUKU obbekTa OII€HKMU,

HpaBOgCTaHaBAHBaIOH_H/IX U IIPAaBOIIOATBEPXKAAIOIITNUX JIOEZMeHTOB

3A0 «IInesida Koncanmumua», 2016 2.
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Pewenwnem Ne07/11/2014

EAMHCTBENHOMD AKUMOHEPD

SAKPHITOrO AKUHOHEPHOIO OBWECTEE «ANbdan
or 07 morbpr 2014 roga
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1.1

1.2

21

2.2,

31

3.2,

4.1

4.2,

4.3.

5.1

5.2,

53,

5.4,

1. OBLUME NONOMEHUA
AxumonepHoe obuecrso «Ansdan, B aanctediem umenyemoe «OBWECTBON, COIAAHO B COOTRETCTBMM €
pamuancknm Kopexcom PoccuiickoR Pesepaunn, Degepansinim 3axoHom Poccritcnon Pegepatmn «06
anumodepHeix obuiectsaxs or «26» aexabpa 1995 roga Ne 208-03 (sanee — «3aKowus) u ApPyHIMM
NPaBoBLIMK aKTamu Poconiickoll Pepepaunm,
OGWECcTBO COIAAHO Ha HEOTPAHWYBHHDIN CPOK.

2. HAMMEHOBAHMWE U MECTO HAXOMAEHMA OBLLIECTBA
DUPMEHHLIE HAUMEHOB3HUA OGLLECTBA HA PYCCHOM ASbINE:
NONHOE HAMMEHOBaHKE - AKUMOHEPHOE 0BILECTRO «ANbhan,
COKpaweHHoe HanmeHosaHue - AQ «Anvdan.
HaumeHoBaHne Ha MHOCTDAMHOM (aHrAMICKOM) Asbike: Alfa JSC.
Mecrom naxomaenus O6wecrsa ssnserca ropoa Mocksa, Pocciitcxas Seaepaunn

3. AKUMOHEPDI OBLLECTBA.

NOPAAOK BEAEHUA PEECTPA AKLIWOHEPOB OBLWLECTBA
Obwectso 0BA3AHO OBACNEYUTE BEAGHWE W XPIHEHWE PEECTPa JKUMOHEPOB MMLOM, WMEICILEM
NPEAYCMOTPEHHYIO 32KOHOM IMUESHIKIO 8 COOTBETCTBMM C 33KOHOAATENLETEOM PoccHitcoit @epepaumy,
Nnuo, 3aperMcTpUpOBaHHOE B PeecTPE akuMoHepos obwectsa, 00A3aHO CHOEBPEMEHHO MHCLMEHHO
HHPOPMMPOBATL ABPIKATENA PEECTPA AKUMOHEPOB DBILECTBA 06 MIMEHEHWM CBOMX AaHMBLIX,
Buecenne sanmcedl m OTHA3 OT BHECEHMA 38NWCEH B PEECTP aKUMOHEpos OBGWecTBa OCYWECTBARETCH 8
COOTBETCTBMM C 3AKOHOAATENLCTHOM POCCHIACKON Desepaumn.
OTKa3 OT BHECEHHA 2aNHCKH B peecTp akumonepon ObwecTsa MoeT ObiTh o6wanosan s cys. Mo pewennio
CyAa pepwatent peectpa akuuoHepos OOWecTsa O0A3AH BHECTH B YKA3aHHLIH PEECTD COOTBETCTRYIOUYIO
3anKUcE,

4. UENDb M NPEAMET AEATENBHOCTH OBLLECTBA
OBWeCTBO CO3AAN0 € UEALI0 OCYWECTBNEHHR AEATEABHOCTW B COOTBETCTBMM C HACTORIWMM YCTEBOM W
HaNPasNeHHON Ha MaKCHMANbHOR HCTIDNLIOBAHHE MATEPHANLHLIX, HHTRANEKTYENLHLIX, OPraHMIALMOHHLIX W
GHHAHCOBLIX BOSMOMMOCTER IR NONYHEHHA NPUOLINK,
OBWecTRO OCYLWECTBNRET CABAYIOIME OCHOBHLIE BUAB ARATENLHOCTM:
- KOHCYALTMPOBAHHE NO BONPOCAM KOMMEPUYSCKOR ACATEABHOCTH M YNPABACHUR;
- KOHCYALTHPOBAHWE NO BONPOCAM GHHAHCOBOrO NOCPEAHKYECTES;
- NPEAOCTABNEHNE MNOCPSAHHYECKMX YCAYT NPH NOKYNKE, NPOAANKE W BPEHAE HEASHKUMOrD
MMYILECTRA.

O6WeCTED BNPasE BECTM TakKe HHYI0 JASATENBHOCTS, HE ZAaNPEWSHHYI0 33KOHOAATEALCTBOM POCCHItCKONM .

Depepaymn. MpH OCYWECTANIEHHH BUAOE AGATEALHOCTM, NOANGNM@IMX NMUEHINPOBaHMIO, OGuwecrso
NONYHSET 8 YCTAHOBAEHHOM JAKOHOM NOPAAKE COOTBRTCTHYIOWMNE NMLLEHIMK.

5.NPABOBOIA CTATYC OBLUECTBA
OBWECTBO CHMTAETCA COSAAHHBIM C MOMEHTS €f0 rOCYA3PCTBEHHON PerncTpauMn & YCTaHOSASHHOM
3axoHopaTenLCTBOM PoccHitonoi ®esepaumnn nopanske.
ObuecTno BRpaBe OT CBOEr0 MMEKK COBEPLUATS Kak B POCCHACKON Deaepaumn, TaK 1 33 rPaHHLeR CAemm n
HHBIE IDPUANHOCHHE HRHCTBUR (AKTI), NPMOBPETATH MMYLLECTEERHBIE W JIMUHBIE HEMMYLECTREHHBIE NPaBa W
HECTH OGA3IHHOCTH, BiTh HCTLOM M OTEETYHKOM 6 CyAe (apGHTPARHOM, TpeTEREHOM).
O6wecTso ABRETCH COBCTBRHHMKOM WMYILECTEA, WHTEANEKTYANLHOH W NPOMbILAEHHOA cOBCTBEHHOCTH, B
TOM YHCAE NEPEAAMHLIX eMy AKUMOHEPaMM, NPOM3BEAEHHOR OGWECTROM NPOAYKUMKM W NONYMEHHbL
O6wecTsom 4oX0A0B, 8 TAKNE HHOTO MMYLIECTBA, NPHOBRETEHHOTO MM NO APYIHAM 33KOHHBIM OCHOBAHHAM.
Bauickanwe wa umywecrso Obwecrsa momer Gbite 06paleHO AMWE NO PEWEHKIO OPraHoBs, KOTOpLIE B
COOTBETCTBMM € IZKONOABTENLCTROM POCCHIRCKON Peaepaumu BNPase NPUHUMATL NOAOGHLIE PeLeHNA,
OBLecTRO HMEET KPYIIYI0 NEYATL CO CHOMM MONHLIM GUPMEMHBIM HAHMEHOBIHKEM H3 DYCCKOM RILIKE W
YHAIAHMEM MECTA 810 HAXOMACHHA,
OBIECTRO ANPABE MMETh WITAMNK W BAAHKKY CO CROMM HAUMEHORAMMeM, cobcTREHNYI0 3MBAEMY, 8 Talke

2

3A0 «IInesida koncanmuna», 2016 2.

51



6.10,

7.1

7.2.

7.3.

7.4,

7.5,

7.6.

7.7.

8.1

8.2,

NPOAGI0UYIM HX AKLUOHEPOM M HB GHIAOTHYHLIX YCAOBHAX NPEANOMEHHA KYTUIM-NDOSKK AAKHEX BKUMH
ApyMm axumorepam Obwecrsa (OGuecrsy).

Mpw npopake aKUMA NPOMCXOAMT OJHOBDEMEHHBIA NEPEXOA W AWUY, BCTYNACILEMY BO BA3feHME
MMM, BCEX NPAB M 06ASAHMOCTENR, NPHHABAEIKELMX BKUMOHERY, YCTYTIAKLEMY CBOM SKUWH.

Obwecrao snpase npUOGPETaTH PASMEWEHHBIE WM AKUMKH NO peleHio obuiero coBpauns aKUMOHEPOB
Obuwecrna, OOWECTBO He BNPABE NPUHUMATL peweHHe O NPUOBPETEHMM aKUMH, BCAH HOMWHANLHAEA
CTOMMOCTL axuyii O6wecTsa, HaxOAMUMXCH 8 0GpPaLleHHn, COCTABNT MeHee 90 NPOUEHTOs OT YCTaBHOrD
Kanurana Ofwecrsa.

Fonocosakne U onpeaenermue KEopYMa Ha oBLx cOBPEHNAX BKUMOHEPOB NPOMCXOART BE3 yHeTa YKaZaHHbIX
KUMIA, NO KUM HE HAYHCARIOTCR AMBHASHARL.

B cayyae ecau Ha ofuiem coBpannn aKuMoHepos ByseT NPHHATO pelwesne o npuobpererun OBWECTEOM
PIIMEWEHHbIX aKUMA, TO npuobperennbie OGWECTEOM IKUMM B8 COOTSETCTBMM € 33KOHOABTEALCTBOM
Poccuitckoil Gedepaun nepexoaar a Gananc OBWECTSA W NOANEKAT Pea/nsaUMK B TEHEHHE FOAR N0 UeHE
HE HWKE MX PLIMOYHOR CTOMMOCTH, B NPOTHBHOM CNYWaE O6LWEe COOPAMME AKUMOHEPOB AONKHO NPHHATH
pewenKe 06 YMEHBIEHHA YCTEBMOro KannTana OBWECTEA NYTEM NOTAWEHHA YKIIZHHBIX BKLWH,

7. AKLUMM OBUIECTBA, AMBUAEHADI NO AKLMAM OBLECTBA
ObwecTso pasmelser OBLKHOBEHHBIE MMEHHME BRILOKYMEHTIPHLIE 3KUMMH, NOPAAOK BLIMYCHA KOTOPLIX
ONPEALNNETCA JAKOHOAATENLCTBOM Poccniickoll Deaepaumi.
HomuHaneHan cToMmocTs oanoit akumun - 100 (Cro) pyBaed. Hezasucumo oT Gopmsr ONAATH BNUMHA MX
CTOMMOCTD AbIPARALTCA B pyBank.
O6wectso Bnpase pasMewaTs AONOAHNTEABHO K PasMEeHHbiM akuuam 30 000 000 (Tpuauate
MHANHOHOB) WTYK OBLIKHOSEHHLIX MMEHHBIX AKUMA HOMWHANBHOR CToMmocTsio 100 (Co) pybnei Kamaas
(ofuABAEHHbI aKUMM). OBLABRNEHHBIE BKUMM BoINYCKAIOTER 8 BeapokymenTapHol dopme. Heaaaucumo o1
GOPMBI ONAATH KUMH MX CTOMMOCTE BLIPAMEETCAH B pyGaax,
OfbasneHHsie 0BLIKHOBEHHLIE UMEHHbIe BKUMK O6IWEeCTSa NP WX PaMEWEeHUN NPEACCTABARIOT TOT Me
ofbem npas, 470 ¥ pasMeleHHLIe 0BLIKHODEHKBE HMeHHbIe axumy ObuiecTsa.
B cayyae HenonmoR onnatel BKUWA B CPOKM, ONPEAGACHHLE COOTBETCTBYIOWMM pelwesnem of Mx
PAIMEULEHIMN, NPABO COGCTBEHHOCTM HE AGHHBIE SKUMK NepexoauT K Dbuectay,
[eHeKHbIR CPEACTBA U/MAK HHOE MMYWIECTBO, BHECRHHBIE 1§ ONAATY AKUMEA NO MCTEYEHIKM BLILIEYKASAHNOTO
CPOKA, HE BO3BPAWMOTCA.
Kawpnan oBwWKMOBEHMAA 3KUMs OBGWecTsa (nocie ee NOAHOK ONAaTLl) NPEeADCTaBARET IKUMOHEpY -
©e BAAAeNbUY OAMHAKoELIA 00bEM Npas, B TOM UHCAR KaWAAA OOLIKHOBEHHAR BKUMS NpeaocTaanReT ee
BAAAEALLY O4MM ronoC Ha 06wem cobpanuu anumonepos OGuecrsa.
AHUMH CYILECTBYIOT 8 GOPME 33NHOH HA NWLEBLIX CYETAX B PEECTPE C YKAZIHMEM COOTBETCTRYIOWMX AAHHBIX,
AuBMaeHaom AsaseTcR 4acTe YWCTOR npuBeian  OGWEcTsa, DACNPEAENAeMAR CPEAM AKUWOHEpOoa
NPONOPUMOHANLHO YHCAY AKUKIA, HAXOARUMXCH B UX COBCTBEHHOCTH,
OwBHAEHAB HAYHCARIOTCA W BHINAIYHBAIOTCA TOALKO NO MOAHOCTHIO ONAAYEHHBIM anupam, Ousmaexan
MOTYT BbINARYHBETLCA BNEKBSPTANLKO, PA3 B NONTOAA WK Pas B TOA,.
Obuwecrso ofbARnAeT pasmep auBuaeHaa 6e3 yweta COOTSETCTBYIOWMX HANOIOB C HWX. [IMBMABHAN MOTYT
BHINIZYHBATLOR AKUMAMM (KANMTaAN3ELMA NPMBLLIK), TOBIPIMK.
Paamep AMBUACHAA 8 PACHETE HE OAHY OOLIKHOBEHHYIO BKUMIO, 3 TAKKE NOPALON, CNOCOO M CPOKK BLINAATLI
AMBHACHA0D onpeaenmoTea 0BwmMm cobpanrem aKUMOHEpPos.,
Obuwee cOBPIHHE AKLMOHEPOS BNPABE NPUHAMATD PELUIEHHA O HELENECO0bPASHOCTH BLINAATH AHBHACHAOH
N0 O6LIXHOBEHHLIM BKLMAM.
Bonnara oSuABACHHBIX OGWMM COBPAHHEM ANUMOMEPOB AMBHMAEHAO08 AtaaeTcs OGASATENbHON Ans

Obuwectsa.

8. MIPABA W OSA3AHHOCTU AKUMOHEPOB - BAAAENBUEB OBbIKHOBEHHBIX AKLWIA OBLLECTBA

C momerta nprobpeTerns akumil OGLIeCTBa B YCTAHOBAGHHOM NOPAAKE K NPHOBPETATENIO NEPEXOAAT BLe

npaea u ob6A3aHHOCTH, NPEAYCMOTPEHMBIE HACTORLMM YCTABOM 6 COOTBETCTBMK C 32KOHOAATEALCTEOM

Poccwitcroit deaepauuu.

AKUMOHEPD! - BAAAEALLUN OBLIKHOBEHHBIX Ak OOWECTBA OBAAAAIOT CARAYIOWMMH NPaBAMA;

- yuacteosath 8 O0upix COBPAHMAX IKUMOHEROE € NPIBOM ronoca no BOEM BONPOCaM Ero
HOMNETEMLMS,
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8.3,

83.1

8.3.2

8.4,

8.5,

- fonyuaT, AUBMAGHABI N0 BKUMAM, 3 B CAywae AMKBMAAUMK OGWECTBa - NPaBoM Ha nonyuelme
HBCTH £T0 WMYLIECTEE, OCTABLURIOCA NOCAE PACHETOB C KPEARTOPAMK, WK EF0 CTOMMOCTY;

- u36upaTth i Giib MIBPAHHBIM & OPranb ynpasnerms OBUIECTSA, T.e. YNACTBOBATL & YNpanaeHum
Aenamu OGIIECTE B NOPAKE, YCTAHOBABHHOM HACTORIUMM YCTIBOM;

- NOAYETS NO/HYI0 HHPOPMAUMIO O geRTeApHOCTH OGLLECTEA, B TOM YHCAE AIHHBIE Syxranrepcxoro
W MHOMO OGRIATENLHOID YYETE M OTYETHOCTM, @ TAIONE SHAKOMWTBCA € YCTaBOM (Bcemm
UIMEHEHUAMY, AONONHEHWAMM M DEIKUMAMM), AOKYMEHTAMM, WCXOAALMMM OT opramos
YNP3BASHUA W KOWTPOAR, APYTHMM BHYTDEHHMMM OOKYMeHTaMW OBLWECTBA, a TalKe MHLMK
AOKYMEHTAMM, CBASHHBIMA C AGATENLHOCTHI0 OuiecTaa W 3aTPATMBAOWAMA NPABA W WHTepecH!
BHUHOHEPOD;

- 06MaNoBaTh pewexnn oprawos OBulecTBa, BAeKyWMe FPAMAAHCHO-NPABOBLIE NOCNBACTEMA, B
CAYSAAX M B NOPAAKE, KOTOPBIE NPEAYCMOTPEHb 3akon 06 AD:

- TpeGoRaTh, AGACTBYA OT MMEeHH OBIILCTBA, BOIMELBHIA NPUSHHEHHBIX OBwectny;

- OCnapusate, AEHCTBYA OT Mmenn Obwecrna, cosepwemmsie Wm CABNKN N0 OCHOBAHKAM,
NpeaycMoTpeHHbim cTatheld 174 lpamAaHCKOro Koaewca waW 3akona «O6 AKUMOHEPHBIX
ofwecrsaxy, W TPebOBATL NPHMEHEHMA NOCACACTBMA Mx HEACHCTBHTENLHOCTY, 3 TaKwe
NPUMEHEHNA NOCABACTBUA HEACHCTEMTENLHOCTH HUYTONKKLIX CARNOK OBlecTRa;

- BHOCHTS NPEANOIKERHA O COBEPWEHCTRORAHIMK AERTEALHOCTH OGUIECTBS, YCTPAHEHUM HEAOCTATHOS
8 paioTe OpraHoB yNpasnesia u KoNTpoa OBlecTsa;

- OCYWECTEANTE WHBIE NDABa, NPeAYCMOTPEHHBIE AEHCTBYIOUMM 3aKOHOAATeAbCTBOM Poccuitorol
Pegepaunn

Akumonepsl (ux NPEACTABMTENM), HE NpUCYTCTBYDLWME (Hesaperucrpuposaniuie) Ha obwem coBpaHum

AKUMOHEPOB NO OBBLEKTHBHBIM NPHYMHEM, B TOM YHCAE HE NONYHHOLMKE COOTBETCTBYIOWME YBEAOMIEHHS,

WA FONOCOBABLUIME NPOTHE NPHHATHA HUIKE NEPEYHCIEHNHBIX PeLieHH, Bnpase TpeBoBaTh OUeHKN H BRIKYNa

OBWecTBOM NPHHAANEKILMAX ZAHHBIM SKUKOHEPAM BKUMHA, BcAK 0BWUM cobpanmnem NPUHATI Cregyiowme

PEUIEHNR:

- 0 peopranusaumm Obwecrsa;

- © cosepwennn OGWecTsom KpynHOR caenxw, pewesue o6 0a06peHnH KOTOPO#A NpUHMM3ETCH
06um coBpaHKem aKUMOHEPOS B COOTBETCTEHN € ACACTBYIOWMM 3aKOHOAaTEALCTBOM Poccuitcxoit
bepepaumn;

- O BHECEHIM MIMEHEHWH W AONOAHENWA & MACTORWMA yCTaB, 06 yTBEPKAGHHH HOBLX pepaxupmi
HACTORLLEND YCTaRa, OFPAHKUMBIOWIMX NPIBA M 3AKOHHBIE HHTEPECH AIHHBIX AKUKOHEPOB,

Mucementoe Tpedosarine aKumoHepa o Bsinyne OGWecTBoM aKuMit HanpasnreTcs ObuecTsy ¢ yrasaHuem

HEOBXOAMMEIX RaHHBIX, BHAKMAA YCAOBHA BbIKYNA, HE NOIAHEe COPOKa NMATH AHER C MOMEHTE NPUHATHR

COOTBRTCTBYIOWErD peuesun obwero cobpanna akunonepos.

Obwecrao 06A33HO BLIKYNUTL aKUMKM Y AKUMOHEDE, NPEAbABHBIWErO TPEGOBAHHE O BHIKYNE, B TeueHWe

TPHAUATH aHeH 1o MCTeYeHnn CPoKa, yRasauKoro B ab3. 1 HACTORILETD NYHKTA.

O6lan cymma CPeACTS, HANPasANEMBIX Ma BbIKYT JAAHHAIX aKuMit, He MOMET NpesHWATE ASCITH

NPOUEHTOR CTOMMOCTM 4ACTRIX aNTMBOS OGWECTS3 Ma AaTy NPUHATHA PELIeHUA, KOTOPOE MOBAERND

BOIHMKHOBEHME Y BKUMOHEPOD NPaBa TPeBOBAHUA BLIKYNA akumit, ECM OBLERA CTOMMOCTS 3UABNEHHBX K

BLIKYTIY IKUMA NPEBLILLIAET BUILEYKAZAHHYIO CYMMY, TO KUMM BLIKYNAIOTER OGILECTBOM NPONOPUMOHANBHO

FANBNEHHBIM TPEDOBIHHAM ANLMOHEPOS.

Akumonepn: OGWECTBA WMEIOT W ApYrHe npasa, NPEAYCMOTREHKBIE 33HOHOZATENLCTBOM POCCHICKOR

Pepepaumun v pewenmnamm o6ux coBpanmit IKUMOHEDOS, NPHHATLIMK B YCTAHOBAEHHOM NOPAAKE.

Axuporepst O6uecrda obazase:

- ONAGYHBATL  3KUMH B NOPAAKE, pasmepe, CPOKM W CNOCOGAMM, NPEAYCMOTPEHHBIMM
COOTRETCTBYIOWMM  AoroBOpoM 06 wx npwobpeTenun u  3akoMoaatenscreom  Poccuitckod

Depepaumuu;

- COGMOAATL NONOMEHMA NACTOAILErD YCTaBa M BWNONHATH PEIeHHA OpPraHoe  YNpPaBneHus
Obuecrsa;

~ HE PAsNNAWETL KOMMEPUECKYIO W MHYIO KOHPUACHUMANLHYIO WHOOPMALMIO O AEATENLHOCTH
Obwecrsa; .

HECTH YOLITKH, CAA3AMHBIR C AIEATEABHOCTLIO OBIECTRA, B NPEAEAAX: CTOMMOCTH NPHHAANERAUMK
WA W NOAHOCTHIO ONNGHENHBIX MMK aKUMIA OBIMECTEA, B NPk HENONHON ONARTE AKUMH - HECTH

5
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COMMAAPHYIO OTBETCTREHHOCTL NO ObRsaTenLCTBaM OGWECTBA B NPEABNAX HOONAAMEHHOH YacTm
CTORMOCTH NPHHAANIERAWMX M akumi;

- OKashiBath Ofiecray COQERCTBME & OCYWSCTBAEGHWN NOCAEAHMM CBOEH ACRTEABHOCTH W npu
HEOOXOAMMOCTH HENOCPEACTEEHHO YH3CTBOBATL B Meil;

- y4acTeoBate 6 0OpasoBaMuM MMywectea OSuiecraa B HeoOXOAMMOM pasmepe & nopsaue,
€NOCOBOM W 8 CPOKH, KOTOPBIE NPEAYCMOTPEHD! S3KOHOAITENBCTEOM POCCHICKON DeaspaLNM MoK
Yeranom Obuwecrea;

- yYacTBOBaTL B NPMHATMM KOPNOPATMBMBIX pewenuil, Ge3 kotopeix OBWECTSO Me moOMer
NPOACAMKETE CEOID ABATENLHOCTL B COOTRETCTMM C 3akoHOM €O aKUMOHePHBIX OBLIECTBAXY, ecnm |
€70 YHACTHE HEOBXOANMO AN NPHHATHR TAKUX PELLICHN; {

- HE COBEPLUATE AGHCTAMA, 33BEAOMO HANPABAEHHBIE HA NPUYHHEHKE spena Obuiecray;

- He coBeplwate peficraun (GesnelicTane), KOTOPHIC CYLIECTBEHHO BATPYAHAOT WAK Aenant
HEBOIMONMHBIM AOCTHHEHKE LENSH, pajin KoTOPLIX co3aano O6wecTso,

- MENOAHATE MHBIE OBASAHHOCTH, NPEAYCMOTDEHHBIE JAKOHOABTEABCTEOM POCCHitexoil Desepaunn w
PeWeHHRMA 0BuYx COBPAHKI INUMOHEPOSB, NPUHATLIMK B YCTAHOBAEHHOM nopsaxe.

Bubsitwe M3 cocrasa axumoHepos OBwecrea e OCBOGOMAIET AKUMOHEPA OT PAHEE NPUNATHLIX MM

obnsatenscte NO oTHOWeMWIO K OGWECTSY W pasHbiM 00pasom He NPEeRPALAET DAHEE BOIHMKIIMX

obnsarenscre OBWECTBA nepes TaKMM FKUMOHEPOM A0 NONHOMD HMYLLECTBENHOMD PacHeTd N0 TAKMM
obs3arenpersam,

9. POHAbI OBLECTBA M NOPAJOK PA ONPEAENEHMA NPHBLIIW M MNOKPLITUS YEBITKOB OBUWECTBA ,

9.1 B Ofwecrse no pewennio obwero coBpaHun aHUMOHEPOD CO3ARETCA pesepeHbld GOHA B pasmepe, :
ycrasasnusaemom obumm cofpannem aKuMOHEPOS, HO HE MEHES NATH NPOUEHTOS OT YCTABHOIO KanuTana :
Obwecrea, ]
Pesepennid  $oHa  OopMMpyeTcA nyTem  oBRIaTEAbHBIX @KECOAMBIX  OTUMCACHHMA [0  AOCTHIKEHMA
YCTAHOBNEHHOD pasmepa. Pasmep eXEroaHsIX OTUMCAEHME 8 pesepsHbit dong onpeaenserch obum |
COOPAHMEM  AKUMOHEPOB COTNACHO TPeGOBaHMAM AEACTSYIOWIErD 3ANKOHOASTEALCTEA  Poceuiickod
Depepauun. f

9.2. Pesepanuiii GoHA OBWeCTSa npeaHasHaven ANA NOKPMTHA ero YyOLTKOB, 38 TalMe ANA NOraWeHUR |
obnuraupii O6wecTsa M Buikyna AKUMA OGLLECTBA NPM OTCYTCTSNM MHBIX cpencts, PesepsHoit doug He
Momer
GbiTh MCNONLIOBAH ANA MHBIX USNEH.

9.3. Mo pewennio O6wero coBpanma 3KUMOHEPOS MOFYT CO3AABATBLA M MMbiE dongbr  OGwecrsa.
OTYMENENHA B OCTANBHDIE GOHAL OCYUWECTBARIOTCA B NOPAAKE W PAIMepPax, yciaxasaMBaemeix oOumm
cobpannem akuronepos,

9.4, B npouecce xoaslcToennoll aeavensHocTH OBuiectsa obpasyercs Ganawcosas npubeine, noanemawan
"HRNOTOOBAOMEHMIO B COOTBETCTEINM ¢ 33KOHOAATENBHO YCTAHOBNEHHBIMK HOPMETUBIMM,

9.5, OcTaswanch nocne HanorooBNoKeHHs YKcTan npubhias, nocre obpasosannn POHAOE, HeobXOAMMBIX ANA !
HopmansHoR  duHancoso-xoanicTBEHHOR gdeRtensHocTH OBWECTBA, a Takwe noche Bbl4eTa cymm,
NPEAHAIHAHEHHBIX N0 pewennio o6Wero coBPaHNA AKUMOHEPOS HA HHLIE LENW, PACNPeAEAETCH MEMAY
AKUMOHEDAMMU NPONOPUMONANEHO NPHHAANEKIUMM MM AKUNAM HA ABH PACNPEAETEHIA,

MOpAAOK M OrpaHMYeHKs Ha BuINAaTY AMBHAEHAOS ONPeAensIoTCA SakoMoaaTenscTsom Poccuitckoi

Depepaymn.
9.6, BoamoxHbie yObITHH OGLIECTBA MOTYT NOKPLIBATLOR 33 CYET CPEACTS Pe3epaHOr0 GoMaA. NPH HeaoCTaTKe
CPEACTE PEISPBHOTO GOHAS ANA NOKPLITUA YELITHOB, PELIeHHe 06 UCTONHMNAX WX NOTFUEHUS NPHHUMASTCR
obumm cobpaHmem aKuMoHepos.
8.7, Bce ponpock, CcBA3AaHHBIE € pacnpeseneruesm npubsim W MOKPLITHEM BO3MOIKHBIX  YOLITROB, '

PECCMATPMBIIOTCR M YTEEPHAIICTCA O6LMM COBPAHNEM BKLMOHEPOD.

10. OPFAHbLI YNPABNEHWUA OBLECTBA
Oprasamn ynpasnenns OGuiecTsa ABARIOTCA:
1 O6wee cobparme akymonepos OBLLECTE - BLICWKA OPraN ynpasneHnA.
2 FeHepanbhbit AMPEKTON - LAHHOAWYHLIA KCNOAHUTEALHER OPraK.
B nepuoa, xoran B OBIECTBE YHCD AKUMONPPON - HAIAEALLES FOACCYIOMINX AKUMA COCTABARET MOHBE MIITHARCATH,

6
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11.2

11.4,

11.5.

116,

Coper pupexropos He Hopmupyerca, Dynwume Coteta awpextopos OBWEcTsa ocyuecTanser obwee
cobpanne akusoHepos. Opravom OGWECTBA, K KOMNETEHUMN KOTOPOrO OTHOCWHTCR PelicHue sonpoca o
npooeselmi abuiero cobpansna ARUMOHEPOD M 06 YTOCPMACKUN Er0 NOBECTRM AHA ABARCTCH reHepancHpii
AKPEKTOP.

11. OBLUEE COBPAHME AKUMOHEPOB OBLUECTBA
Bucwnm oprasom ynpasnednA OOwiecrsa seanerce obuiee cobpanne anumoHepos. O6wecrso ofssano
eXMEroAHo NPOROAKTL roAVs0e obinee colpanne akumoHepos,
loposoe obuiee cobpanue NPORDAMTCA ME DANHEE, Yem Yepes ABa MECAUA W He nosaHee, Yem “epes wecrs
MECALES NOCNKE OKOHYAHHA PUHANCOBOTD ropa Obuwecrsa,
Bce cobpannn, KPOME roA0SOr0, ABAAIOTCA BHEOUEPEAHLIMMK,
Bueouepeansie obwpme cobpaHMa COILIBAIOTCR @ TEeYEHMEe COPOKAE AHEH C MOMEHTA NpeacTABAeHMA
TpeGoBanmaA O NPOBEAEHHN BHEOUEPEAHOIO COBPaHMA AKUMOHEPODS,
Ecam 8 TeveHWe yWa3aHHOIO BbIWE CPOKA HEe NPUHATO pewenme 0 co3bise obuiEro cobpannR uan NpuNATO
pelwenne 06 OTKa3e OT ero CosniBa, TO BHeouepeaxoe obwee cobpanne MOMET BhiTe CO3BAHO AWLAMM,
TpebByloumMmn ero cossiBa.
Kamasiit akuMoHep BNPase ynoAHOMOYMTh NI0BOE AMUO NPEACTABNATh Br0 WHTEpecs! Ha OBWMX
COBpaHuAX aKUMOHEPOS, TaKKE NONHOMOYKA NOATBENIKAZIOTCR COOTBETCTBYIOWMM 0BpPasom odopmaeHHoN
AOBEPEHHOCTHIO.
MpeacTasuTendt SKUMOHEPOB MOTYT GWiTh NOCTOANMBIMM /MBO BIBPaHHBIMM KA ONpeaeneHHsiil Cpox.
Axuponepst snpase B N1060S BPEMA 3aMEHNTL CBOETO NPEACTABATENR, NOCTASHE 06 DTOM 0 MIDECTHOCTS
APYrix akumonepos O6ecTsa 8 NHCLMEHHOM BUAE.
Obwee colpanne aKUMOHEPOS NPABOMONHO (MMEET KBOPYM), ECAH B HEM NPHHANKM YHACTHE BHUMOHEPHI,
ofnapalowme & COBOKYNHOCTH GONEE HEM NONOBMHON FONOCOB PAIMELBHHLIX rOAOCYIOUIMY  aKumit
Obuecrsa,
Mpit OTCYTCTBMM KBOPYMA AAA NPOBEAEHWA OBIWETD cOBPaHASA aKUMOHepos O6uiectasa oBLRBARETCH AaTa
NPOBEASHUA HOBOrO oGulero coBpanus aKuMoHepon 6ea HIMEHEHHA NOBECTKM AHA, KOTOPOE COILIBAETCS B
YCTEHOBNEHHOM 3BKOHOAITENLCTEOM Poccmilckofl Degepaumn nopaake. fosropuoe obuwee cobpaknue
AHUMOHEPOB NPIBOMOYHO (MMEET KBOPYM), €CAK B HEM MPUHANKM YYACTHE aKuMoHepw, obnagaupe s
COBOKYTIMOCTH HE MEHEE YeM TPHAUATHIO NPOUEHTIMA TONOCOB PAIMEIUSHHBIX TONOCYIOUMX aNumit
Obutecrsa,
Mpeaceparens obwero coGpannA aKuMoHepos OGLIECTDA OPraHMIYeT BEASHWE COOTBETCTBYIOULErO
npoTokosa, Kuwra npotokonos gonmua Guime npegocTannesa nobomy ns akwsonepos OGWECTEa NO ero
Tpebosannio. B cryyae HeoBxogMMOCTH, N0 NPOCLBE AKUMOHEPS, EMy BLIAAIOTCR YAOCTOBEPEHHSIE BHINMCKH
M3 KHHIM NPOTOKONOR,
TpeBoBaWMA K NOPRAKY nNposeaenns (CO3mS, KBOPYM, NPUMATME pewexwit w  T.n.) obuwero
coBpanuA, KaK 8 OYHOR, TaK W B 3304HOR GOPME ONPEASARIOTCA HACTOALMM YETABOM ¥ 3aKOHOASTENLETAOM
Poccwitckoik Depepaymi.

12, KOMNETEHUMA OBLETO COBPAHUA AKUMOHEPOB
K xomneterun obutero cobpanna axumonepos OGuecrsa orHocHTo:

1. ONPEABNEHHE NPHOPHTETHBIX HANPaBnenwit geaTensHocTn OBWECTEa, NPUHUMNOE OBPA30BANMA K
MCNOALIOBAHKA UMywecTaa O6wecrsa;

% YTUERRABHKE W MIMeHeHue ycTasa Obwecrsa;

* obpazosanue ApyTHX Oprakos O6uecTBa (8 T.4. EQAHOAWNHOID MCNOAHWTBALHOTO OPraxa) M
AOCPOHHOE NPEKPALUEHHE WX NOAHOMOUMH;

4, YTEEpMAESHHE TOROELX OTYETOR W Byxrantepckol ($uHanconodi) orveTHooTH OBuwecrsa;

5. NPMHATHE pelerni 0 co3aaHnin OBUWECTBOM APYTHX IOPRAMMECKIX AWy, 06 yyacTuw Obwecrsa &
APYINX IOPUANNECKHX AMLEX, O COIAaHMK SHAHANOD W 06 OTKPLITHM NpeacTaBnTenkcTs O6LecTsa;

6. NPMMATHE PELUeHNH O PEOPraHN3aUMn K AnKenaauMn OGWECTEa, O HaIHAYCHHUM JHKOMAALMOHHON
KOMMCCHM (AMKBMASTOPA) 1 06 YTBEPNUEHIA IMKBNABUMOHKOrO Banarca;

7. ONpeaeneHne KONHNECTEA, HOMWHANLHOR CTOMMOCTH, KaYeropuu (Tuna) oGbABAGHMLX BKUMA W
Npas, NPEAOCTABARBMEIX STHMMN aKUWMAMK;

8, YBEAMUCHKE YCTABHOID Kanutana OBIecTBa NYTEM YBEAWUEHUA HOMKHRALHOR CTOMMOCTH AKLMA

WK NYTEM DEIMEWEHWS A0NOAMKTENBHBIX AKUNH;
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122.

12.3.

13.1.

13.2.

14.1.

14.2,

14.3,

144,

9. YMEMBILEHHE YCTABHOMO MANMTAAG OGWECTES NYTEM YMEHLLWENHN HOMMHANLHOR CroMmocTy
amami, npuobpererus OBECTEOM HACTH AKUMEA B Leanx cokpaleHns KX oBlero onwyecma, a
TAKME NYTEM NOTAVEHKA NPUOGPETEHHBIX MK BIKYNACHHIX OGLECTBOM BKUMH;

10. sunmata (o6uREneHwe) AMBMASHADE NO PE3Y/LTATAM NEPSOrD HBApTana, NOAYTOAMA, ASBATH
MECALEE GUHAHCOBOTO roaa;
11, pacnpegenexne npubeum (8 Tom wicne sunaata (obvABAEHNE) AMBUACHAOS, 33 HCKMIOMEHUEM

nPUGsINK, PAcNPeaenceHHOR B KBYecTse AMBMAENADS NO PeSYAbTaTam Nepsoro Ksaprana,
NOAYrOAMA, AeBaTm mecaues Gunancosoro roga) u yberrkos OOwecyBa no peaynbratam

SUHAHCOBOIO ropla;

12 onpeaenenmne NopaaKa seienns obuero cobpanus akIMOHEPOS;

13, n3Bpanne 4IEHOB CURTHON KOMMCCHH W AOCPONHOE NPERPALLEHUE WX NONHOMONMA;

14. APOGACHHE W KOHCONMAIUMA AKUMA;

15. npUHATHE pewennit 06 0gobperu CABAOK B CAYYARX, NPEAYCMOTRENHLIX 3aKOHOM;

16. NPUHATHE pelseHn 06 0A06PeHNH RPYNHLIX CACNOK B CAYYAAR, NPEAYCMOTPCHHLX 3aKOHOM;

17, npuobpereHne oBUECTOOM PASMELLEHHBIX ANUMH B CAYYAAX, NPEAYCMOTPEHHBIX 33HOHOM;

18. NPUHATHE pewennid 06 yYICTHM B XONAMHIOBLIX KOMNAHWMAX, $HHAHCOBO-NPOMBILLIEHHLIX
FPYNNAaX, ACCOUMAUMAX M MHBIX OGDEAMHEHMAX KOMMEPHECHNX OpraHn3aumi;

18. YTBEPIACHHE BHYTPERHMX AOKYMEHTOB, DETYAUPYIHIMX ABATENLHOCTS Opranoa ObwecTsa;

20. npuisTHE pelenns o6 obpawieHny C 3aREReHMEM O AMcTuMre axumid OGuecrna w (waw)
IMHCCHOHHBIX UeHHbx Bymar OGLecTsa, KOHBEPTHRYEMbIX B aKUMK OBWecTss,;

21. NPUHATHE PElCHHA OO OGPALEHHW C 33NB/EHHEM O AGAMCTHHrE awumid OGwecrsa w (Wwan)
IMHCCHOHMBIX UeHHBIX Bymar O6WecTea, KOHBEPTHPYEMBIX B €0 SKUMM;

22, PEWEHWE HHBIX BONPOCOB, NPEAYCMOTPEHHBIX 33KOHOM,

BoOnpocsl, OTHECEHHBIE K KomneTenunm obuiero cobpaumna, He MoryT GuiTe NEPEAAHLI HA PELLEHHE WHOMY
opraHy OGIecTsa, 33 NCKNDHEHNEM CAYYEES, NPEAYCMOTDEHHbIX 38KOHOM,

Obutee cobpanue He BNPane PAcCMaTPHBaTL BONPOCH, HE OTHECEHHLIE 3aHOHOAATENbCTBOM PoccuicnoH
Gepepaurn K ero KOMneTeHusd, ObGuee coBpaHMe AKUMOHEPOS HE BNPIBE NPUHMMATL PEWEHHA No
HOMNPOCAM, HE BITIOYEHHLIM B NOBECTKY AIHA, 8 TAKME HAMEHATL NOBECTIY AMA.

13, PELUEHME OBUIErO COBPAHUA AKLUMOHEPOB OBLECTBA
Pewenne obuiero cobpanus aKLMOHEPOS, NPUHATOE C HAPYLIEHWEM ASHCTOYIOWErD 3aKOHOAATENLCTEA
Poccuitcroil @eaepaumn war HacToswero yerasa Ofwecrsa, mower GuiTh 0CNOPEHO B cyaebHom nopaaxe.
Ecnw  8ce  ronocyioume  akuun  OGWECTBA  NPHHAANEXN@T OANOMY AKUMOWEDY, PpeleHus no
BONPOCaM, OTHOCAIMMER K KOMMETEHUMMN OBLIETO COBPaHHA 3KUMOHEPOB, NPHHAMBIOTCA STHM BKUKOHEPOM
CAMHOAWYHO W OHOPMANIOTCA NMCLMEHHO. (pK 3ToM nonoKennn raasel VIl Pegepanvhoro 3akoHa «00
AKUMOHEPHBIX OBWECTBaXY, ONPEaSRIOWME NOPAAOK W CPOKK NOAFOTORKM, CO3BINA 1 NPosegeHua obuwero
cOBPaHnn AKUKOHEPOS, HE NPUMEHAIOTCA, 33 UCKNIOHEHUEM NOAOMEHMH, KACAIOWMXCA CPOKOB NPOBEAEHHA
roposoro obulero cobpaHKa AKUMOHEPOS.

14. FTEHEPANbLHBIA AWPEKTOP OBLLECTBA
PYKOBOACTBO TeKyled AeATenbMOCTBI0O OGESCTSE OCYUECTEARSTCR CAMHONNYMBIM  MCTIONHWUTEALHBIM
OPraHoOM - TeHepanbHbiM AMPeKTOpom OOGWEeCTRA, K KOMNETEHUMKM KOTOPOIO OTHOCATCA BCE BONPOCH
pesrensHocTH OGIWECTBA, 33 WCKMIOMENHEM OTHECEHHBIX K KOMAETeMUMN obwero cobpasna aKuMoHepos
Obuiecrsa. NexepansHbii Axpextop Obuectaa nogom+erex ofuemy colipannio akuMoHepos.
lexepanbHpitt  gupextop Obwectsa wabupaerca (Haswavaercs) Ha ofwem coBpaumm  akuroHepos
CPOKOM H3 TPH FOA3 C BOIMOMHOCTE0 HEOAHOKPATHOND NPOANEHNA 3TOTO CPOKA,
lesepancHbii anpekTop OBIWECTHa OPraHKIyeT BLINOAHEHHE pewennid obwero CoBPaHUA aKUMOHepos
O6uecTsa W HECET OTUETCTDCHHOCTL B COOTBETCTBMM C© JANOHOAATEALCTBOM Poccuickoi @eaepaunn 3a
BLINOAHEHHE DOANOMEHHBIX HA OGWECTso 33484 M OOA3AHHOCTEH, B TOM YHCAE HECET OTBETCTBEHHOCTL 33
OPraHM3aumMio, COCTOAHNE M AOCTOSEPHOCTE GYXranTepckoro M MHOMD ywera M otyetnoctn 0 Obuwectee,
CHORBPEMEHHOR NPEACTABNEHHE EMErOAHOTO OTHETE M APYrodl ¢wHancosoR o WHOA HEoBXOANMON
OTYCTHOCTH B COOTBETCTBYIOWME OpraMbl, ACCTOBEPHOCT: CBeUeHHiA o peatennocTH  OBwecrsa,
NPEAOCTIRANEMBIX AKUMOHEPAM K KpeauTopam ObwecTsa,
lenepanthsill aupexTop Bes JOREPOHHOCTH ABHCTBYET OT WMeHH OBLLECTRS, B TOM Yueae!

"
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145,

15.1

15.2,

15.3.

154,

16,2

16.3.
16.4.

- NPeACTasAner uurepecs) O6uwecrsa;

- COBEPIACT OT MmeHn ODWECTEA CABIKK W MHBIE IOPHAWYECKHE AKTHI ¥aK B POccHickol
Peacpauni, TaK U 3a ee npeaenamu;

- MINZET NPUKAILE W A2ET YHIBAHWA, OOASATENLHLIE ANR MCNONHEHWA ACEMM  PaBOTHUKAMK
Obuwecrsa;

— WMEET NPaBo NOANKCH PUHAHCOBLIX, BAKKOBCHMX M GYXIaNTEPCHMX AOKYMENTOB;

- OTHPLIBAET (IAKPLIBALT) B YCTAHOBAGHHOM NOPAAKE cueTa ObwecTsa;

- pacnopamaercs umywecraom OGwecTsa s npouecce ero 06uiHoR XxosalicTeeHHON ACATE/ILHOCTH;

- npuHAmaeT Ha paboty U ynonuHaeT ¢ pabork paboriukos OBuecTsa;

- BblA3ET AOBEPEHHOCTH OT MMenu OBwecTsa;

- OCYLUECTBARET HHBIE PYHKUMN, BOINOMEHHLIE HA HETO OBMM COBPIHHEM BXUMOHEPOB & PamMKax
AcHCTOYIOWEro 3aK0OHOAATENBCTES Poccuilckoit Peaepauni.

Ha omiowenns memay OGWECTEOM W reHEPaNSHLIM AMPEKTOPOM OeiCTBME  3aKOHOAATENBCTBA

Poccwilcxoll Qepepaumu © TPYAE PECNPOCTPAMSETCA B NacTW, He NPOTHBOPEYAWER NONOKEHUAM

3aKOHORATEALCTBA Poccuiickoit Pegepaumu of aruMoHepHsiX obwecTaax,

Yenosun Tpyaa, €10 ONAAThl YCTaHaBAWBAIOTCR B TPYAOSOM AOrOSOPE, 3aK/KYEEMOM rEHEPankMLIM

AUPEKTOPOM W OGIECTBOM (NPEACTIBNEHHLIM AHLOM, YIONHOMOHEHHBIM CBLMM COBpaHnem SKUWOHEPOB,

Ha KoTopom u3bpan (Haaxauen) renepansrei gupeKTop).

15, AYAWUTOP OBLUECTBA
BHEWHAR  NPOBEPK  OMHAHCOBO-XOIRWCTBEHMON  AeATensHOCTH  OGW\ECTBE  OCYWECTBARETCR
ayauTopom (ayAMTOPCKOR OpraHuaaumMed wiM WHAMBMAYANLHLIM ayauTopom) OBLEcTSa, KOTOPHIA He
AoNmex BoiTh CBAIAH HMYLUECTBEHMBIMIK 1/MAK MHBIMKW KNTEPECcamy ¢ OBLLECTBOM HAN ero ARUMOHEPEMM,
Mpodepka guHaKcoB0-X03ARCTBEHHOR APATEALHOCTH OGUIECTEA NPOMIBOAKTCR PEWEHUIO OBWero colipanun
FKUMOHEPOD, UAM NO TPEGOBAHMI0 AKUMOHEPA, BA3ACIWETO B COBOKYNHOCTH HE MEHEE YeM ABCHTBIO
NPOUEHTIMM rONOCYIOUMX akuui OBLWECTBA, HO He pese 0QHOra Pada B rog,.
AyasTOpCKaA npopbepKa  AomkHa  GbiTh  NPOSEACH3, NOMMMO  SBKOMOQATENLHO  YCTAHOBAEHHBIX
obasarensubix cayvaes, 8 M0G0 DPEMA NO MHWLMATHBE OPraHOR YNpasneHns, a Tawwe no tpebosannio
AKUHOHEPS, BAIAEIOWErO B COBOKYNHOCTM HE MEBHEE, NEM ABCATLIO NPOUEHTEMM ONOCYIOLMX aNLMA
Obwecrsa.
HomknocTHole nwua ObGwecrsa obasanm npeacrasnate ayawropy OOGwecrsa sce Heobxogumsie el
AOKYMEHTH  (MHPOPMAUMIO, MaTEpHans), KacaowmMecs GUHIHCOBO-XOBAACTBENHOR  AeRTensHOCTH
Ofwecrea, BRANGR AOKYMENHTI ByXranTenckoro W WHOTO YYETS M OTYETHOCTM, @ TAKKE AABATH AWUHME
obbacHeMmun.
MpoBepKkM He A0MKHBI HAPYWATh HOPMaNbbid pesmum padotsl Obuwectsa, pesynbTaTsl NPOBEPOK
HanpasasioTea o6uemy cobpanmio akuMoKepon O6wectaa.

16, YHET ¥ OTHETHOCTD, LOKYMEHThI OBLLECTBA
Obuiecrso  seger OGyxra/mepckuit  yser w  npeacTasnser GHHAHCOBYI0O OTYETHOCTE B NOPAAKE,
YCTAHOBASHHOM 3AKOHOAATENLCTEOM POCCHItCKON Denepaunm.
TEHEPANbMBLIR AMPEKTOP W HHBIE AONMHOCTHLIE NHIA OBLIECTRA HECYT OTBETCTEEHHOCTL B YCTAHOBAGHHOM
33AKOHOABTEALCTBOM Poccuiickod degepaumu nopagke 3a OPraHU3aUMIO, COCTOAHME W AOCTOBBPHOCTH
GyxranTepcKoro, MHOTO yMeTa M OTHETHOCTM B OBWECTBE, CSOEBPEMEHHOE NPEACTABAEHME EMETOAHONO
OTHET3, APYTOA GUHAHCOBOR W HHOA OBAIATENLHON OTUETHOCTH B COOTBETCTBYIOLUME OPraHsl KOHTPOAR.
Nposepua puHancono-xolnficTaenHol gearensHocTi OGLWecTsa ocywecTBanerca ayauropom ObuiecTsa, a B
COOTBETCTBYIOUMX CAYYAAX HANOMOBLIMM HHCTIEKUMAMMK M ADYTHMH OPraHami roCyAapCTBEHHOND KOHTPORA B
npeaenax Mx KOMNETEHLUMM,
Punancossid rog OGWECTEE COBNALAET C KANEHAZPHBIM FOA0M.
O6uwiecrso oGRIAHO XPaHHTL AOKYMEHTH (NEPEYeHb, NOPAACK M COOKK XPaHEHMA KOTOPHIX YCTAHOBAEHbI
3AKOHOM) 110 MECTY HEXOMACHWA £10 CAWHONMUHOTD KCONHWTEABMOTO OpraHa.
OTBETCTBEHHBIN 33 XpaKeHue LOKYMEHTOD OBWECTEa - resepanbHbii AWpeKTop.

17. NOPAAOK NUKBHAALIMM U PEOPTAHM3ALMY OBLUECTBA
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7.1

17.2

! 18.2.

18.3.

livkemgaumn  Obwectsa mneYer ero  npexpauieHne  Ges NEPEXoaa 0 NOPAAKE  YHHBEPCANLHOrD
NPABONPEEMCTEA €10 NPAE W OGAIAHHOCTER K APYIUM NKLLAM.
ObuecTao AMKEWAMPYETCA NO PEeHNG 0BWEra coSPaHNA BHUMOHEPOS.

18, NPOYME NONOKEHUR
ECM 0AHO M3 NONOMKEHWH HACTOAULEO YCTABa CTBHOBMTCA HEAeHCTEMTENLHLIM, TO 3TO He 3aTparusaer
OCTANLHLIX BF0 NONOMEHHA M YCTaBa B UBAOM, HeAeHCTBHTEABHOS NOAGMEHIE SaMEHRETCH NONOMKEHHEM,
AONYCTHMBIM B NPABOBOM CTHOWEHWM M BAMIKMM N0 CMBIC/Y K JAMEHAEMOMY.
Obuwiectso 8 wenax PeanM3ZUMM  rOCYAAPCTBEHMON, COUMANBHON, 3IKOHOMUNECKOA W  ManoroBo#
MO/MTHRN  HECET GCTBETCTBEHHOCTD 33  COXPaHHOCTL  JIOKYMEHTOR  (YNpasneHueckuy, dQMHaHCO8O-
XOSAMCTBEHHLIX, NO MUYHOMY COCYaBy W Ap.), obecnouusset nepesady Ha FOCYASPCTIEHHOE XpaHeHne
AOKYMEHTOS, MMEIOWMX HIYYHO-MCTOPHYECKOE SHAYEHME B [aBapxus MOCKBM B COOTBETCTEHK C nepeynem
HEOBXORMMbIX AOKYMENTOR, COINACOBAHKBIM € AAHHLIM 3PXHBOM, XPAKHT W MCIONLIVET B YCTAHOBAEHHOM
NOPAZKE ACKYMEHTH N0 NHYHOMY COCT3RY,
YCTaB BCTYNALT 8 CWATY € R3THI BFO TOCYAAPCTBEHHON PETHCTPALMM,
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Byxrantepckui 6anaHc

Ha 31 okTRbpa 2016 r.

Koge!
dopmz no OKY/ 0710001
[Lata {uncro, mecay, rog)| 31 I 10 | 2016
Oprasmdayns  AkumoHepHoe oBuecteo "Anbca” no QKMo 28948172
NnerTdiMKaLIMOHNBIR HOMED HANOTONMaTENLILWKE WHH 7710957083
Buf srOHOMMHSCHRON KoHcyneTHpoBaKWe Mo BONPOSAM KOMMEPYECKOH JeATENbHOCTA U no 7414
AEATENEHOCTH YTIpABNeHUsA OoKB24
OpraHnaauMoHHo-Npasoean dopwa icpo;_:ma COBCTBEHHOCTH 12267 18
3aKpbIToe aklnonepHoe obwectae. /| YacTHan coBGTREHHOGTL no OKOMd / OKBC
EgvHMUa WamepeHna: B Tuic. pyGned no OKEW 384
MecToHaxowasHWe (anpec)
125047, Mockea r, ByTeipckuit Ban yn, nom Ne 10, kopnyc &
MoscHera Haumexosanue nokazatena Kon Ha 321 Gn".;slﬂ:l.ﬁpﬂ Ha 3;0ﬂ'§"f6pﬁ Ha Sgnﬁi“ﬁﬁpﬂ
AKTHE
|. BHEOBEOPOTHGLIE AKTUBbBI
HemaTepuanbHbie akTUBb 1110 - - -
PesyneTartel MCCREaoBaHNiA M paspadoTox 1120 - - -
HemaTepuanbHbie NOMCKOBLIE AKTUBE 1130 - - -
MaTephnanbHele NOWCKOBLIS BKTHBLI 1140 - - -
OcHoBHbIE cpegeTea 1150 - - -
AoxogHble BAOKEHWA B MaTepuankHeie 1160
UeHHOCTH - - -
DUHAHCOBLIE BIIOXEHIRA 1170 506 192 505 192 -
OTAOMEHHLIE HRNOTOBLIE AKTKEbLI 1180 45 43 43
Mpoune BHedBopoTHBIE aKTHBLI 1180 - - -
Wroro no pasgeny | 1100 5015 237 505 235 43
Il. OBOPOTHBIE AKTUBE!
Janack! 1210 - - -
Hanor a AobasneHHyIo CTOUMOCTE No 1290
NPUOBPETEHHLIM LIEHHOCTAM 23 20 5
[eGuTopckan a3 0MKeHHOCTL 1230 & 10 6
GMHAHCOBLIZ BNOMEHNA (38 UCKNIDYEHNEM 1240
AEHEHHBIX IKBMBANEHTOR) - - -
ﬁeﬂexmue CPeACTBA K ASHENHbIe 1250
IKBUBANEHTHI 857 1203 7
[poqme oBopoTHElE aKTVIBL! 1260 - - -
Wraro no paapgeny Il 1200 866 1233 18
BANIAHC 1600 506 123 506 466 61
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®opma 0710001 c.2

Ha 31 okrabps

Ha 31 pexabps

Ha 31 pekabps

MoscHeHus HawmeHoBaHue noxasarens Kop 2016 . 2015, 2014 .
MACCHUB
Ill. KAMUTAN U PE3EPBbI

YcrasHbii kanuTan (CKnagodHbli kanuran, 1310

ycTasHbiIvt (DOHA, BKaAbl TOBapULLEN) 265 022 265 022 22
CobcTBeHHbIE aKUMK, BbIKYNNEeHH.IE Y 1320

aKuuoHepos - - -
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[lo6aBouHbiii kanuTan (6e3 nepeoLeHku) 1350 240 952 240 952 40
PeaepBHbI KanuTtan 1360 - - -
HepacnpepgeneHnHas npubbink (HENOKPLITLIN 1370

yObITOK) (19) (10) (12)
Wroro no paaaeny Il 1300 505 955 505 964 50

IV. AONTOCPOYHbBIE OBA3ATENBLCTBA
3aemHble cpeacTea 1410 150 - -
OTnoxeHHsIe Hanoroebie 06s3aTenscTea 1420 - - -
Ouetounbie obszaTtenscTea 1430 - - -
Mpoyve obs3aTenscrea 1450 - - -
Wroro no pasgeny IV 1400 150 - -
V. KPATKOCPOYHbLIE OGA3SATENLCTBA

3aemHble cpeacTea 1510 - 482 -
KpeawTopckas 3a40mKeHHOCTb 15620 18 22 11
[oxoae! Dyaywmx nepuosos 1630 - -
OueHouHble oBazarenccTea 1540 A - -
[poune obsisatenscrea 1550 - - -
Wroro no paspeny V 1500 18 504 1
BANAHC 1700 506 123 506 468 61

/2 [F+« Kanawnukosa Mapuna

Pykosogutens <17 BanexTuliosha
{noanucs) \ (p'h:‘;ﬁprouq noghucy)
\:\ ~ A
8 Hosbps 2016 1, QO
‘\'\. -
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OTyeT 0 GMHAHCOBLIX pe3ynLTarax

3a Aneape - Oktabps 2016 r.

dopua no OKY[
Dara (4ncno, mecaw, roa)
Opradusaima  AkijnoHeproe obwectso "Annga" no QKMo
MaenTudmralmorHeld HoMep HanoronaTenkuL|uka MHH
Bua sHOHOMWYSCKOA HoHCYNbTUPOBaKKe N0 BONPocaM KOMMEDYECKON OeATENLHOCTH 1 no
AeATEnEHOCTH yrpaeneHua oKB3a

OpraHWaaLKoHHe-Npaecean thopua f diopma coBoTREHHOCTHI
gaﬁf::crrgeo sronsprios [ MacTHana coBcTBeHHOCTE no GKOMGE / OKGG
na OKEM

EauHiLa uamepeHms:

B Thic. pyBnel

Kogbi

0710002

3 10 | 2018

28048172

7710967083

74,14

12267 16

384

8a Axeapk - OkTAdpe

3a Awreapt - Oxrabps

MoscHeHus HaumeHoBaHre noxasaTens Kon 50161 2015
Boipyuka 2110 - -
CeleCcTOMMOCTL NpoasK 2120 - -
Banosas npnbbins (yGeITOK) 2100 - -
Kommepuyeckue pacxonpbl 2210 - -
YnpasneHueckre pacxogsi 2220 {327) {762)

MNpuGeiik (yEEITOK) OT Npoga 2200 (327) (762)
Joxofisl OT YHaCTUR B APYTVX OPraHusaLUMax 2310 - -
[poLeHTs! K NonyYeHuio 2320 - B85
MpouyeHTs k ynnarte 2330 - -
Mpouue poxogbl 2340 332 273
Mposue pacxoge: 2350 {16) (526)

Mpubeint (YORTOK) H0 HANoroobromeHus 2300 (11} (350}
Tekyuwi Hanor Ha npubeins 2410 - -

B T.4. MOCTOAHHEIE Hanoreswle obazaTenscrea 2471

(aKTNEL) - -
VaMeHeHHE OTNOKEHHLIX Hanorassix obRsarenscTe 2430 - -
WameHeHne oTNoMeHHEIX HANOroBLIX AKTHa0S 2450 2 70
Mpouee 2460 - -

Yueran npubelis (YObITOK} 2400 {8} {280)
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®dopma 0710002 ¢c.2

3a fAusape - OkTa6ps

3a AxBaps - OxTsbps

MosicHeHus HaumeHoBaHue nokasarens Kog 2016 1. 2015 r.
PesynbTar oT nepeoleHkn BHEOBOPOTHbIX aKTUBOB, He 2510
BKIIOYaEMblii B YMCTYIO Nprbbinb (yBbiTok) nepuoaa - -
PesynbsTaT 0T Npoymnx onepauuit, He BKIIOYaeMbii 2520
B 4ncTyo Npubsink (y6eiTok) nepuoga - -
COBOKYMHbIA (DUHAHCOBLIM Pe3ynbTaT nepuoaa 2500 (9) (280)
CnpaBoyHO 2900
bazosas npubbinb (ybbiToK) Ha axkuyuio - -
PaasogHeHHasn npubbink (YObITOK) Ha aKLno 2910 - -

Al N
p /7 4 Kanawnukasa Mapuxa
PykoBoautens “ L., BaneHtTMHOBHa

8 Hosbpsa 2016 T,

(noanncs) |
{

(pacdhpotika oanmcs)
\ y

\ /
\ /
~ ,

T

. —
P

3A0 «IInesida Koncanmumua», 2016 2.

63



AxioHepHoe 001ecTBo «Anbday
125047, Mocksa, ynnia Byreipekait Ban, aom 10, novenensue 8, ren. <7(499) 322-19-53

HHH: 7710957083 KI1I1: 771001001 OFPH: 1147746139914

Pacmudgposka punancosuix saokennii na 31.10.2016 1.

Hawnmenosanse KOHTpareuTa Cynma (ThiC. pvo.)
Axuun KPEMELMO TPEHMIIAHT — 505192
Hroro no crpoke 1170: 505 192

Pacuméposka craren «leburopekas 3a10/0KeHHOCTES © paIDHBKON 10 KOHTPATEHTAM, ¢
AATOH BOZHHKHOBEHMI M AATOH I1aHOBOIO noramenus ua 31.10.2016 r.

Haumenosanmne kontparenra | Cymma | Jlara [lnanosas  jara | Texymas/
(THIC. BOBHHKHOBCH | IOrAILCHNS HPOCPOYCHHAS
py6.) ns

Hanorn u cGopsl 6 Texymas

Hroro no crpoke 1230 6

Pacmudponka no kpemram u 3aiimam Ha 31.10.2016 r.

Hanvernosanne Bua odasarenners Cpok Bo3zppata | Cymma (TBIC. pYO.)
KOHTparesra —
Kanamsnkosa M.B Jlorogop  saiima /0 oT 31.12,2016 150

7 03.04.2015 (Hecnpouentunii)
Hroro o crpoke 1410: 150

Pacmndponka craren «KpeauTopekas 3a10/KeHHOCTEY ¢ pa3dHBKOI N0 KonTparenTam, ¢
AaToil BOHHKHOBEHHS 1 AAToil IiIanoBoro noramenng Ha 31.10.2016 r.

Hamvenopanue xonrparenta | Cymma HNara IMnasosas  jata Texyuas/
(Thic. BOZHUKHOBCH | MOraileHus OpoCcpoveHHas!
pyG.) s
000 "KBAPTAJI 674-675" 13 01.10.16 ' 31.12.16 Texymas
000 "®unancossie Yeayra" S 01.10.16 1 15.11.16 Texyuas
Hroro no crpoke 1520 18
Fenepansnsiic oupexmop f oA “G‘: ¥ CW M. B. Karammnuxosa
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CREMETIO TRADING LTD

UNAUDITED STATEMENT OF FINANCIAL POSITION 30.09.2016 31.12.2015
uUsD uUsD
ASSETS
Non-current assets 30926 090 30 926 090
Financial assets 30 926 090 30 926 090
Current assets 40 484 882 30 705 369
Trade and other receivable 40 484 000 30 700 000
Cash at bank and in hand 8§82 5 369
Total assets 71410 972 61 631 459
EQUITY AND LIABILITIES
Equity
Share capital 2 335 2 335
Share premium 31175 440 31175 440
Retained earnings (Accumulated losses) 40 233 197 30 453 684
Total equity 71 410 972 61 631 459
Non-current liabilities - -
Borrowings - -
Current liabilities - -
Trade and other payables - -
Total liabilities - -
Total equity and liabilities 71 410 972 61 631 459
CREMETIO TRADING LTD
UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER 30.09.2016 31.12.2015
COMPREHENSIVE INCOME usp UspD
Revenue 9784 000 30713942
Administrative expenses -4 533 -5 031
Operating profit 9 779 467 30 708 911
Net finance costs 46 -255 227
Profit (loss) before tax for the period 9779513 30 453 634
Tax - -
Net profit (loss) for the period 9779 513 30 453 684
Other comprehensive income - -
Total comprehensive income for the period 9779513 30 453 684

Director
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CNPABKA C PACLUM®POBKAMU EATIAHCA
CREMETIO TRADING LTD /

"KPEMELIUO TPIWAUKI NTA"

Ha 31.05.2016

DUHAHCOBbIE BNIOKEHKR, B T.M,:

Haumenosanne obLekTa MHBECTHPOBAHMR | CToMMOCTE Ha Ganauce (Ronnapax

OpMa KN [
® RCTHM (RanMeHoBaKKe Bymary, axuwm) CLA)
ONIOCPOYHBIE INHAHCOBLIE BROXEHNUS:
Axeiymt __|Mistalda Holdings Ltd 30 926 090
Wioro . AR Vo R R T 30926 030
Gianna Trapezanidou / [ixuaxna
RAupekTop Tpaneaanuny
Itsmmcorsmar opeaepuarns. CREMLIO FRADING LTD / *KPEMER NG TP
l P ¢ crporu b "¢ 4" oe cacr ua 3t mosn 2916 yoan ]
s
R0 Yaww Reuuenvapant e iniramiie
™ G v - i S et ey
acsamaneT S% u‘lu-::. T paIeps unmtnw-wl Cymus 1oxymel Mava Fhasweman are : ",:—uu' Ssremaromes ol Xy e -v:::‘-n » Oesrazemnsh
il .:‘)"G-M o luum olpnn-n —M_l-- npocpatenuill Z 2 o ed : ““.:-“:
Bptaoaxice s cTpose "m’o‘nlt." sn R e LIRS LTI O 1L, LSS G OMAR IATY
ush D SRR O RR e T )
I — YT S N
T3 a l.‘;.
LESYIAR CAFITAL ‘; - ;‘ nxl FINEET(] |.|:.:uul
Zupesciop
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HE 336734 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER

NICOSIA

15 May, 2015

CERTIFICATE

CREMETIO TRADING LTD

It is hereby certified that, in accordance with the records kept by this Department
the following are the Shareholders of the above Company :

Names and Addresses
ALFA JSC

Butyrsky Val, Premises 8, 10
Moscow, 125047, Russia

UNIA JSC

Butyrsky Val, Premises 11, 10
Moscow, 125047, Russia

HELIOS JSC

First Street Tekstilschikov, 12/9
Flat/Office 2
Moscow, 109390, Russia

3A0 «IInesida koncanmuna», 2016 2.

Class (value)

CLASS A(EUR0.01)

CLASS B(EUR0.01)

CLASS B(EUR0.01)

No. of Shar

102000

49000

49000

[RENE ATHAMASIADN!!

for Registrar of Companies
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. at Limassol.

APOSTILLE
(Convention de La Haye du 5 octobre 1961)

. Country CYPRUS.
This public document [RENE ATHANASIADO!

. has been signed by

. acting in the capacity of Registrar of Companies

4. bears the seal/stamp of the Registrar of Companies

Certified
s.the. 18 MAY 2015

DESPO XENOPHONTOS

. by
. No g/r/téad—%o//(_
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PECITYBJIMKA KHUITP

HE 336734

MHUHUCTEPCTBO SHEPI'ETHKH, TOPI"OBJIH, ITPOMBIILIJIEHHOCTH U TYPU3MA
JETAPTAMEHT PETUCTPALIMU U JIMKBUIALIMK KOMITAHHHA

HHUKOCHA

15 mas 2015

CBUAETEJIbLCTBO

"KPEMELHO TPOWIUHI JITA" (CREMETIO TRADING LTD)

HacTosumM yAOCTOBEPAETCSA, YTO COMIACHO XpaHSAIMMCA B JlermapraMeHTe NOKyMEHTaM

CIIEAYIOLIHE JIHLA SB/ISIOTCS aKLIMOHEPAMH BhILeyKa3aHHO# Kommnanuu:

Hwmena u anpeca Kaace (croumocts) Kon-8o akumit
AO «AJIb®A»
Poccus, 125047, r. Mocksa, Knacc A (0,01 EBPO) 102000
Byruipcxuii Ban, nom 10, nom. 8
AO «YHHUS»
Poccus, 125047, r. Mocksa, Knace B (0,01 EBPO) 49000
Byrsipckuit Ban, nom 10, nom. 11
AO «'EJIHOC»
Poccus, 109390, r. Mocksa, Knacc B (0,01 EBPO) 49000
ya. Texcrunsummkos 12/9, ks./odpuc 2

HUPEHE ATAHACUALTY

/noonuce/

Ot umenu Peructparopa Komnanuii
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AITIOCTHUIJIb
(laarckas koHBeHLMs OT 5 okTAOPs 1961r.)

1. Crpana: Kunp

Janublii opHLUHANBHBIH JOKYMEHT

2 NOANHCAHHBIH HUPEHE ATAHACHUALTY
3. JeHcTBYIOUIeH B KaYecTse Peructparopa Komnaumii
4. CKPEIUIEH MeYaThio/IITaMIIOM: Perucrparopa KoMnaumii

Y noctosepeHo

5. 1. JIumaccon 6. 18 mas 2015 r.

7. JECI1O KCEHO®OHTOC

8. Homep: LM 40680/15

9. INeyaTs/trramn:

/Mleuats: MUHMCTEPCTBO IOCTHLIHH M OOLIECTBEHHOIO NOpsiAKa/ 10. TTonmuce:

/nodnucw/
IocTosHHBIH 3aMeCTHTE B
MHHHCTPA IOCTHLIMH H
o0LIECTBEHHOTO MOps/Ka

/Mapka 06 yniate nouuTHHbl CTOMMOCTHIO 5 EBpo/

1 "Lwa ’
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4

I'opoa Mockea.

JIBaauaTh nepBoe Masi ABE THICAYH NATHAAUATOrO roja.

Hacrosiumii 1epeBojl ¢ AHIAHHCKON0 $3bIKa HA PYCCKHH SI3bIK BBINOJHEH MHOM,
nepesoaurkom Korymko Kpuetunoit HukonaesHoii.

”ePeBMWKM&MLrZ‘}éMM MW‘%

I'opoa Mocksa.

JIBajuaTts nepeoe Masi IBe ThICHYH NATHAAUATOrO roaa.

s, Kpacuo [‘epman Esrenbesud, HoTapuyc ropoaa MoCKBbI, CBHACTENLCTBYIO
MOUTHHHOCTH NMOAMMCH, caenanHoii nepesoaunkom Kortyuko Kpuernnoit HukonaesHoi
B MO&M mpUcyTCTBHH, JIHUHOCTE €€ yCTAHOBICHA.

3aperucTpUpoBaHo B peectpe 3a Homepom Ne (0-5- ¥ 287
Bssickan Tapud — 100 pybneii
Horapuyc

Bceero nponyMepoBaHo, MpouHypoBaHo
M CKperieHo nevatsio ___ 3 nmcta(oB)
Horapuyc /
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CREMETIO TRADING LTD

Arch, Makarlou Ili, 155 PROTEAS HOUSE, 5th Jivor, 3026, Limassol, Cyprus

Director / Anpextop

«09» September 2015

To whom it may concern

Please be informed that as at the date of September 09,

For the period from June 30, 2015 till September 09,
2015 there were no adjusting subsequent events in the
Company's economic activity with any financial effect
on the financial statement. There were no such events

Changes in the fair value of assets for
more than 20% in the value of assets
as indicated in (he statements dated

June 30, 2015,

Changes in net losses for more than
20% in the value of assets of the
statements dated June 30, 2015:

Cne-time transactions In amount lor
more than 20% of the company's
assets in the statement dated June 30,
2015.

3A0 «IInesida koncanmuna», 2016 2.

#09» cenrabpr 2015r,

No mecry Tpebosanun

WHpopmmpyem Bac 0 ToM, 4TO NO COCTORHMIO Ha
09 cextabpn 2015 ropa:

32 nepnoa ¢ 30 monn 2015 no 09 cenrsbpr 2015
fOAs, 8 QARATENLHOCTH KOMNAMMK  OTCYTCTBYIOT
CYWECTORHHbIE cobuitun, 3ATPATMOBIOWME
NPOMIBOACTACHHYIO U QUMANCOBO-XOINACTBEHHYIO
ACRTENBHOCTL, B T.M. OTCYTCTOYIOT CABAYOUMe
L ET TR
pasosoe yoenuwenne nam
YMEHLWEHANE  CTOMMOCTH  AKTHBOS
Gonee yem Ha 20% o7 BEAUMMHBI
AKTHBOB, YHIIAHHBIX 8
NPEACTIBNEHHON OTYETHOCTM wa 01
wonn 2015 roga;
- P30BOE YERNWHEHNE YHCTHIX yOBITHOB
Gonee uem Ha 20% OT BeAMUMMM
youiITROB, YHBIAMMBIX a
NPEACTIBNEHMMON OTHETHOCTH Ha 01
wians 2015 rona;
- PRI0BLIE  LARAKKM, PAIMER KOTOPBLIX
nMBo  CTOMMOCTL  WMywecTsa  no
HOTOpm cocTasnmer Gonee 20% 8
IHTHOAX  HOMNAMMH,  YRAIIWHLIX 8
NPEACTABNCHHON  OTYETHOCTH WA
01 wionn 2015 roga.

(Phen

Gianna Trapezanidou /
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B [}
KYTNPIAKH AHMOKPATIA
REPUBLIC OF CYPRUS
”~

HE 336734 HE 44

THE COMPANIES LAW, CAP. 113
Section 15(1)

CERTIFICATE OF INCORPORATION

IT IS HEREBY CERTIFIED that,

CREMETIO TRADING LTD

has this day been incorporated under the Companies Law, Cap. 113 as a Limited

Liability Company.

Given under my hand in Nicosia on the 13th of October, 2014

Registrar of Companies

TRANSLATED TRUE EOPY
for Registrar of Companies

14 October, 2014
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\ B ]
KYTIPIAKH R % AHMOKPATIA
X
\

REPUBLIC 1/ §7 OF CYPRUS
£
-~
HE 336734 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM

DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER
NICOSIA

27 February, 2015

CERTIFICATE
CREMETIO TRADING LTD
It is hereby certified that, in accordance with the records kept by this Department,

the Registered Office of the above Company is situated at:

Arch. Makariou Ill, 155
PROTEAS HOUSE, 5th floor
3026, Limassol, Cyprus

IRENE ATHANASIADOU

For Registrar of Companies
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KYMPIAKH 1 0

REPUBLIC \;

-~

AHNMOKPATIA
OF CYPRUS

HE 336734 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER
NICOSIA
27 February, 2015

CERTIFICATE
CREMETIO TRADING LTD

It is hereby certified that, in accordance with the records kept by this Department,
the following are the Director and Secretary of the above Company:

Director Country of Nationality
GIANNA TRAPEZANIDOU Greece

John Kennedy, 20
ARIADNI COURT, Flat/Office 3
3108, Limassol, Cyprus

Secretary Country of Nationality
PANAGIOTA CHRISTOFI Cyprus
Efterpis, 5A
Agia Fyla, 3117, Limassol, Cyprus
IRERE RThANASIADOU
For Registrar of Companies
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\ et
KYMPIAKH 3 | 77 & BHMOKPATIA
REPUBLIC 4" ¥ OF CYPRUS
N 24
N
~

HE 319530 MINISTRY OF ENERGY, COMMERCE, INDUSTRY AND TOURISM
DEPARTMENT OF REGISTRAR OF
COMPANIES AND OFFICIAL RECEIVER

NICOSIA

11 November, 2015

CERTIFICATE

MISTALDA HOLDINGS LIMITED

It is hereby certified that, in accordance with the records kept by this Depariment
the following are the Shareholders of the above Company :

Names ang Addesses
VIELLE UMITED

Spyrou Kyprianoy, 18

2rd floor

1075, Nicosia, Cypeus
CREMETIO TRADING LTD

Arch, Makariou lIl, 165
PROTEAS HOUSE, 5ih floor
3026, Limassol, Cypeus

Class {valye)

CLASSB{USD 1.00)

CLASS A | USD 1,00)

Organization number. 459141, Record number: 15935788

3A0 «IInesida koncanmuna», 2016 2.

No.of Shares

1763

1727

for Registrar of Companies
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MISTALDA HOLDINGS LIMITED
MANAGEMENT ACCOUNTS AS AT 31 DEOEHBER 2013

CONTENTS
PAGES

Staterment of Comprehensive Income

Statement of Financial Position
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MISTALDA HOLDINGS LIMITED

'STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD 01.01.2015 - 31122018

usp

Income
Interest Income 490,639.82
Interest Expense -135,989.99
Profit from Operations 354,640.83
Other income / {expenses)
Gain on sale of Non-Current assets 0.00
Finance income / (cost) -4,274.89
Administrative expenses -47 568.92

-51,843.81
Net profit before tax 302,806.02
Corporation Tax -41,611.04
Net Profit after tax 261,194.98
Dividend paid -13,171,407 .61
Net Profit/(Loss) after dividend paid -12,910,212.63

3A0 «IInesida Koncanmumua», 2016 2.



T LDIN

AS AT 31 DECEMBER 2015
usbD
Non Current Assets
Investments in subsidiaries 39,053,751.41
Loans receivable 50,574,784 .84
89,628,536.25
Current Assets
Receivables 23,01045
Cash & Cash Equivalents 102,151.33
125,161,78
Total Assets 89,753,698.03
EQUITY AND LIABILITIES
Equity
Share Capital 3,490.00
Share Premium 50,487,860.00
Profit & loss account 21,379,499.23
71,880,849.23
Non Current liabilities
Loans payable 2,962.818.07
2,962 818.07
Current liabilities
Bank overdraft 627.23
Payables o shareholders 3,640,118.99
Creditors 11,105,994.71
Tax liability 147,989.80
Accruals 15,300.00
14,910,030.73
Total liabilities 14,910,030.73
Total equity and liabilities 89,753,698.03
Director
lcanna Sawidou

Date: 5 February 2016
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1

BBITTHCKA
3 Eqngoro rocyIapcTBEHHOTO peccTpa FOPHINICCKEX THIT

1.11.2016

aaTa OPMHPOBAHNE BEIHCEKR

=

1039965-16-
6660235

Hacrtoaman peimmcka COOCPENT CBCACHHA 0 IOPHIHYCCEOM JTHIC

AKITNMOHEPHOE OBIIECTBO "ATTb®A"

MOMEHCE HAEMEHOBAHHE KOPHINTeCKOT0 MHIA

orpH |1|1]4]7]7]4]6|1]3]9]0]1]4]

BEIIOUCHHBIE B EIHHEBIT TOC}',]&})CTBEHI—EBIP? PEECTp HPHIHYSCKHY THIT IO COCTOAHHED Ha

«ll » HOAOPA 20 16 r.
TEHCIO MECED MpOMHCBEY rog
Ne m/m HanmeHoBaHHE TOKA3aTENA 3HaUCHHE TOKA3ATENA
1 2 3
Hanvenosarme
1 |IlomHOe HAHUMEeHOBAHHE AKIMMOHEPHOE OBIIECTBO "AJIb®A"
2 |CorpameHHOS HAHMCHOBAHHE AO "ATIBDA"
3 |T'PH u gata saecernz 8 ET PHOJI 3anucu. 2147748718412
coIep:Kamel yKa3aHHBIC CBEICHHA 17.11.2014
Anpec (MecTo HAXO:RITeHAA)
4 |ILoYTOBBIH HHICKC 125047
5 |Cyosext Poccniickofi @exepannn TOPOI MOCKBA
6 |Vinuoa (DpocmekT, MepeyIoK H T.04.) VIIAIIA BYTBIPCKUIT BAJI
7 |Hom (BnazeHHe H T.IL.) JOM 10
§ |Oduic (kBapTHpa ¥ T.11.) IIOMEITEHIE 8
9 |I'PH u nata srecerna 8 ET PHOJT sanmcw, 1147746139914
coJep:kamell yKa3aHHBIC CBEICHHA 17.02.2014
CBeJeHHA 0 PeTHCTPANNE
10 |Cnocob obpasoBaHHA CO3JAHWME KOPHIITUECKOIO JIITITA
11 |OT'PH 1147746139914
12 |Jata perucIpanun 17.02.2014
13 |T'PH u narta saecenna 8 ETPIOJ] sanncw, 1147746139914
coIep:ramei yRasaHHbBIE CBEIeHHA 17.02.2014
CpeleHnd 0 perHcTPHPYIOIIEM OPraHe o MecTY HAXOARIEHAS HPHIRTECKOI0 TANA
14 |HanmeHoBaHNE PETHCIPHPYIOMIETO OPTaHa I\-IE}I\'"_PAI:‘IOH]-L?}H HMHCTIEKTIITA
SETNEPATTBHON HATTOT OBOM CITVIKBBL
Ne 46 TTO T'. MOCKBE
15 |Axpec perHCTpHpYROIIETO OpragHa 125373. T.MOCKBA. [TOXOIHEII]
ITPOE3 O, TOMOBIIATTEHUE 3. CTP.2
16 |I'PH u narta saecenna 8 ETPIOJ] sammcn, 1147746139914
coIep:ramei yRasaHHbBIE CBEIeHHA 17.02.2014
Ceenenns o0 yaeTe B HAJI0OI0BOM OpTraHe
17 |MHH 7710957083
Brmcka ms ETPHOIT

11.11.2016 15:28

OT'PH 1147746139914

Crpammma 1 |3 8
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18 |KIOI 771001001
19 |ara mOCTAHOBKH HA YUET 17.02.2014
20 |HammeHOBaHHE HAIOTOBOIO OpPraHa IMHCTIEKIIIA CDE,HEPAH]’::HO]H
HATTOTOBOM CIIVKEBI Ne 10 TIO T,
MOCKBE
21 |T'PH u zata sEecenna B ET PIOJI sammch, 2147748718423
coJep:xameil yKasaHHBIC CBEICHHA 17.11.2014
CpeneHnd 0 perHCTPAINE B KAYecTBe CTPAX0BATEIS B TEPPHTOPHAJIBHOM OpPrage
Ilescnornoro doraa Poccnfickon ®exepanon
22 |PerncTpalHOHHEIH HOMEP 087101130189
23 |Hata perucIpamun 18.02.2014
24 |HanmeHoBaHHE TEPPHTOPHATBHOIO OPTaHa TOCYITAPCTBEHHOE YVUPEXEHIIE -
Ilencuonnoro doHIA TTTABHOE VIIPABIIEHIIE
ITEHCHOHHOI'O @OHIA P® Nel( .
VIIPABJIEHIE Nel MVHIITHMITAJIBHBIN
PAIOH TBEPCKOI I MOCKBBEI
25 |I'PH u gata saecernna 8 ET PIOJI samucn. 6147746260282
coJepXAlICH YKA3aHHBIC CBESICHHA 19.02.2014

CpeleHns 0 PeTrHCTPAINE B KAYUecTEe CTPAX0BATE I B HCHOTHATE.IbHOM oprase ®onma
conHAJIbHOTO cTpaxoBaHaA Poccaiickon ®enepannm

26 |PerncTpanmoHHEIH HOMEP 772106541977211
27 |data peructpanun 18.02.2014
28 |HanmmeHoBaHHE HCIIOMHHTEIBHOTO OPraHa DITTHAI Ne21 TOCYTJAPCTBEHHOI O
DoHIA COMHATBEHOTO CTPAXOBAHHA VYUPEXIEHIIA - MOCKOBCEKQOI'O
PETTIOHATIBHOT O OTOEITEHIA @OHIA
COLMAJIBHOI'O CTPAXOBAHIIA
POCCHHCKOHM @ENEPAITIIN
29 |T'PH u nata BaHecennda 8 ET PHOJI zanmcn. 6147746256707
coJep:xamell yKasaHHBIC CBEICHHA 19.02.2014

CeeneHnd 00 ¥CcTaBHOM KaoHTaJge (CK.TH,EIGT[H(]}I RaOoHETadIe, YCTAaBHOM (])DHJE', maeBbIX B3HDC&I}

30 |Bua VCTABHEII KATIHTAT

31 |Pasmep (B pyOmax) 265022000

32 |T'PH u zata Brecenud B ET PIOJI 3amnch, 0157746790720
coJep:xaniell yKasaHHBIE CBEICHHA 17.06.2015

CeeaeHHA 0 JIHIE, HMEHIITEM opaso oe3 JOBEpPEeHHOCTH JAeliCTBOBATh 0T HMEeHH HpHIHTECKROI0

JHma
33 |®avumna KATTATITHNKOBA
34 | Mwma MAPITHA
35 |OtuectBO BAJIEHTITHOBHA
36 |IIHH 772470832540
37 |I'PH u garta eaecenns 8 ET PHOJI zanucn. 6147748003421
coJepXAlICH YKA3aHHBIC CBESICHHA 25.11.2014
38 |HomxHOCTE TEHEPAJIBHBII JIUPEKTOP
39 |KonTakTHEI TenedoH 84957885575
40 |IT'PH u zata Brecenna 8 ET PHOJI sammch. 6147748093421
coIep:xallell yKasaHHbIE CBEICHHA 25.11.2014
Brmsicka ms ETPHOIT
11.11.2016 15:28 OI'PH 1147746139914 Crparmma 2 u3 8
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Cpexennd o0 yupeInTeadx (YIacTHORAX) HPHIAYeCKOro JHOA

B coomsememsuu ¢ saronodamerscmeom Pocculieroli $edepaiun o cocyoapemsernoll pecucmpaiilt
ropudnqeckux 1y & Edunon cocyvdapemeenHom peecmpe 0pHOUYECcKUN Tl cO0epHCamea ceedena
00 VUpedumeTax aKlioOHEPHOZ0 oolecned, a He o eco axylonepax. Csedena 06 axyuoHepax
00Ujecmsa OMPAXCAONCA 8 PEECIIPE AKIUOHEPOS, OePHCamMeTer KOMoPo2o AETAEMCA caio
001eCNED TN pecucmpamop

41  |Pamvunnz HATHH
42 |HMma BAINM
43  |OtuectBO CEPIEEBUY
44 |TPH u nata erecenns 8 EI PHOJI zammcn, 1147746139914

coJepixanieil yRasaHHBIE CBEISHHA 17.02.2014
45 |HoMHHATBEHAA CTOHMOCTE JOTH (B PyOIAX ) 22000.0000
46 |I'PH u aata eHecenna B ET PIOJ] zammen. 1147746139914

coJepxamel YKA3aHHEIE CBEISHHA 17.02.2014

CpeoeHHA 0 Jep:RaTele peecTpa ARNHOHEPOB ARKNHOHEPHOT 0 00IIecTBA
47 |OT'PH 1027700534806
48 |MHH 7723103642
49  |IlonHOE HAHMSHOBAHHE 3AKPBEITOE AKIIIMOHEPHOE OBILIECTBO
"POLT ITAPUITET"

50 |I'PH u gata sEecernnsa B EI PIOJI zannch, 1147746139914

coJep:xamel yKazaHHbBIC CBEISHHA 17.02.2014

CpeleHNs 0 BHIAX ROHOMIOYeCKOM JeATeIbHOCTH Do OdmepoccHACROMY RIACCHPARATOPY

BHIOB YKOHOMHETIECKOH TeATeIbHOCTH
{OKB3 OK 029-2014 KJEC. Ped. 2)

Ceeder A 00 OCHOGHOM 6HOE OeAMETBHOCHU

51 |Kox u HaHMEeHOBAHHE BHIA IeATEIBHOCTH 70.22 KOHCVIJIbTHPOBAHHE 11O
BOITPOCAM KOMMEPUECKOI
HNEATEJIIBHOCTH 1 VIIPABJIEHITA
52 |T'PH u narta BHecenus B EI PHOJI zammcn. 1147746139914
coJepxAmel YKA3AHHEIE CBEISHHA 17.02.2014
Ceedernua o OONOTHUMETBHBIX 6UOAX OeAmeTsHOCH U
1
53 |Kox u HanMeHOBaHHE BHIA JeATSIBHOCTH 68.31.2 TIPETOCTABJIEHIIE
IMOCPETHHMYECKIHX YVCIIVI ITO APEHIE
HEIBITAKMMOT O IMVIITECTBA 3A
BO3HATPAXKIEHME I HA
TOTOBOPHOII OCHOBE
54 |I'PH u narta sEecenua B EI PHOJI zammcmn. 1147746139914
coJep:xaniel yKa3aHHbBIE CBEICHHA 17.02.2014
2
55 |Kozg u HanMeHOBAaHHE BHIA JeATeIBHOCTH 6831 4TIPETJOCTABIEHIIE
KOHCVJIBTAITNMOHHBIX VCIIVI 11O
APEHIE HEIBITKIIMOI'O
HIMYIIECTBA 3A BOSHATPAXITEHHE
LTI HA JOTIOBOPHOI OCHOBE
56 |I'PH u narta sHecenus B EI PHOJI zammcn. 1147746139914
colepixameil yRasaHHBIE CBEISHHA 17.02.2014
Bumcka mz ETPHOII
11.11.2016 15:28 OI'PH 1147746139914 Crpaszma 3 53 8
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Lh
-1

Koa u ganMeHOBaHHE BHOA ISATSIBHOCTH

06.19.4 TEATEINBHOCTD I1O
IIPEJOCTABIIEHHIO
KOHCYIIbTAITMOHHBIX VCIIVT 11O
BOITPOCAM OITHAHCOBOTO
IIOCPEOHITUECTBA

L
[ws]

I'PH u narta saecenns B EI PHOJT sammem.
coJepikamie YKa3aHHEIE CBEICHHA

1147746139914
17.02.2014

4

Lh
O

Koa 1 HanMeHOBaHHE BHOA IeATEIBHOCTH

68.31.1 ITIPENOCTABITEHIE
IIOCPEOHIUYECKIIX VCIIVT ITPII
KVIIIE-TIPOJAKE HEABITKIIMOIO
HMVIIIECTBA 3A BOSHATPAXKIEHIE
I HA TOTOBOPHOM OCHOBE

60

I'PH u narta eHecenuda B ET PHOJI zanmncH.
coIepiEamel YKa3aHHEBIC CBSICHEA

1147746139914
17.02.2014

61

Koa 1 HanMeHOBaHHEe BHOA ISATEIBHOCTH

68.31.3 IIPENOCTABJIIEHHE
KOHCVIIBTAITIIOHHBIX VCIIVT ITPH
KVILIE-TIPOTARE HEIBITAKIIMOILO
HMVIIIECTBA 3A BOSHATPAXKTEHIE
W HA TOTOBOPHOM OCHOBE

62

I'PH u narta eHecenuda B ET PHOJI zanmncH.
coJep:rame YKa3aHHEBIE CBEISHHA

1147746139914
17.02.2014

CeeaeHnd o JANHCHX, BHECEHHBIX B Eanaseii rD(‘}',E[IIP(‘TBEHHh]f[ peecTp HPpHIHTECKHX JTHIO

1

63

I'PH u zata BHeccHHA 3amucH B EI PHOJI

1147746139914
17.02.2014

04

IlpuumHa BEeceHnA 3anucH B ET PIOJI

TOCYIAPCTBEHHASA PETTICTPAIIIA
IOPHOMUECKOI'O JMHITA TTPH
CO3TAHIIN

[0
L

HanyeHoBaHHe perHCTPHPYIOMIETO OPIAHA,
KOTOpPBIM 3anuck BHeceHa B ETPHOTI

L"IE}E‘.P;A.I:IOH]{.{LH HMHCTIEKIIIA
SOEMEPAITBHOM HATTOTOBOM CITVABBI
Ne 46 TIO T". MOCEKBE

CBeaeHHA 0 TOKYMEHTAX, IPEICTABICHHBIX
npH BHeceHHH 3anucH B ET PIHOJI

66

Hamvenosaame JOKYMEHTA

P11001 3AABJIEHHE O CO3TAHII FOJI

67 |HaH_\IeHOBaI-Hae JOKyMEHTA

|[VCTAB 10T

68 |HaH_\IeHOBaH:ae JIOKYMEHTA

|PEHIEHPIE O CO3TJAHNH KOJII

69

Hanvenopanne JOEYMCHTA

ITHOII TOKVM. B COOTB.C
3AKOHOIATEILCTBOM PD

70

HanmeHoBarHEe AOKYMCHTA

ITHOI JOKVM. B COOTB.C
3AKOHOITATEJIECTBOM P&

71

Hanvenopanne JOEYMCHTA

ITHOII TOKVM. B COOTB.C
3AKOHOJJATEIBCTBOM Pd

Brimicsa uz ETPHOIT

11.11.2016 15:28
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72 |HamMeHOBaHHE I0KYMEHTA JOKVMEHT Ob OILIATE
TOCYIAPCTBEHHOM ITOIIIITITHEI
73 |Homep ZoxyMmeHTa 117
74 |darta JoxyMeHTA 06.02.2014
CBeneHHA 0 CBHISTENBCTRE,
MOATBEP:EIAROINEM (PAKT BHECSHHA 3AIHCH B
ETPHOJI
75 |Cepua, HOMep H JaTa BBIIA4H cBHIeTenbcTBa |77 016059658
19.02.2014
2
76 |I'PH u nata BHeceHHA 3amHcH B ET PHOJI 6147746197043
17.02.2014
77 |Ilpuunza sHecenns samucu 8 ETPIO]] BHECEHIIE B E,l'LI’]I-[b!fI
IOCYJAPCTBEHHBIM PEECTP
FOPHIONYECKIIX JIHIT CBEIEHIII OB
VUETE KOPHIMUYECKOI' O JIHITA B
HAJIOIOBOM OPT AHE
78 |HammeHOBaHHE PErHCTPHPYEOIIETO OpPraHa. I\-‘IE}I\’PAI:'IOHH%H HHCTIEKTIIIA
KOTOPBIM 3amuck BHeceHa B EI PHOJI SEITEPATIBHOM HAJTOT'OBOI CIIVAEBBI
Ne 46 TIO IT'. MOCKBE
3
79 |ITPH u gata BHeceHHA 3anucH B EI PHOJT 6147746256707
19.02.2014
80 |IIprunna BHeceHHA 3anHcH B ETPHOJI BHECEHHE B E,‘:LI*]Hb!fI
I'OCYIAPCTBEHHBIM PEECTP
HOPHINYECKIIX JIMIT CBEIEHII O
PETHCTPAILINH OPITIMYECKOI O JIITITA
B KAUECTBE CTPAXOBATEIA B
HCIIOMHHATEIBHOM OPTAHE ©OHIA
COIHNAJIBHOT O CTPAXOBAHIA
POCCHHCKOM ©@EIEPAITHIT
8] |HanMeHOBAaHHE PETHCTPHPYIOMETO OPraHA, Is-IE}I{PAI:IOH]-L%ﬂ HHCTIEKTIINA
KOTOPBIM 3amuck BHeceHa B EI PHOJI SEITEPATIBHOM HAJTOT'OBOI CIIVAEBBI
Ne 46 TIO T. MOCKBE
4
82 |ITPH u gata BHeceHHA 3anucH B EI PHOJT 6147746260282
19.02.2014
83 |IIpuunna BHeceHHA 3anHcH B ETPHOJI BHECEHHE B E,‘:LI*]Hb!fI
F'OCYVIAPCTBEHHBIN PEECTP
HOPHIOMYECKIIX JIMIT CBEIEHII O
PETHCTPAILINH OPITIMYECKOI O JIITITA
B KAUECTBE CTPAXOBATEIIA B
TEPPHITOPHAJIBHOM OPTAHE .
IMEHCHOHHOT O OHITA POCCHIICKOI
DENEPAITIHM
84 |HanmeHOBaHHE PETHCTPHPYIOMIETO OPraHa, I\-IE}I{PAI?IOH]-LE}I HHCTIEKIIIIA
KOTOPBIM 3anHch BHeceHAa B ET PHO] DEITEPANTBHON HAJTOT'OBOI CIIVABEI
Ne 46 TIO T. MOCKBE
5
85 |I'PH u 1ata BHeceHHA 3anucH B EI PIOJI 7147747394271
12.08.2014
Brmmicka mz ETPHOL
11.11.2016 15:28 OTPH 1147746139914 Crparmma 5 us3 8
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IIpnunHa BHeceHHA 3amucH B ET PHOJI

BHECEHME M3MEHEHHIT B CBEJIEHIA
O KOPHOMYECKOM JIHLE.,
COIOEPKAIINMECA B EJITHOM
TOCYIAPCTBEHHOM PEECTPE
HOPHUAMYECKIX JIHII. HE CBA3AHHBIX
C BHECEHHEM I3MEHEHIH B
VUPETHUTEIIBHBIE TOKYMEHTBI

87

HamvenoBaHHe PETHCTPHPYIOMIETO OPraHa,
KOTOPEBIM 3anHck BHeceHa B EI PHOJI

I\-IE}KPAI:'IOHH%H IHCTIEKIIIIA
OENEPATIBHON HATIOTI'OBOL CJIVIKBBI
Ne 46 TIO T'. MOCKBE

CBedeHHA 0 JOKYMEHETAX, OPeIcTABISHHEIX
IIpH BHeceHHH 3anucH B ETPIOJI

88

Hamvenosarue JOKYMCHTA

MHOI JOKVM. B COOTB.C
3AKOHOTATEIBCTBOM Pd

89

Hamvenosarue JOKYMCHTA

MHOI JOKVM. B COOTB.C
3AKOHOIATEJIBCTBOM Pd

00 |HammeHoBaHHE TOKYMEHTA 3AMBIIEHHE 110 ©OPME P14001
6
91 |I'PH u gata BHecenus sanucH 8 EIPHOJIL 2147748718412
17.11.2014
92 |Ilpmunsa BHeceHud samucH B ETPHOJI BHECEHIE II3MEHEHUII B CBEIOEHIHA
O IOPHIOMYECKOM JIIIIE,
COIOEPHANMMECA B ENITHOM
TOCYIAPCTBEHHOM PEECTPE
HOPHAMYECKIIX JIHI. CBA3AHHBIX C
BHECEHHEM I3MEHEHII B
VYUPEITUTEIBHBIE TOKYMEHTBI
93 |HanvMeHOBaHHE PETHCTPHPYIOMISTO OPTaHa, I\-IE}K_PAI:‘IOHH%H IMHCTIEKIIITA
KOTOpPBIM 3anuch BHeceHa B E[ PIOJI GETEPAITBHOI HATTOT'OBO CIIVIKBEI
Ne 46 TIO I'. MOCKBE
CBeaeHna 0 JOKYMEHTAX, OPEICTABISHEBIX
npH BHeceHHH samucu B ETPIOT]
94 |HamvenopaHHE TOKYMEHIA P13001 3AABJIEHNE Ob MI3MEHEHMAX,
BHOCHMBIX B YUPEI. JOKYMEHTEI
95 |HaumeHOBaHHE JOKYMEHIA VCTAB IOJTT
96 |HaumeHOBaHHE TOKYMEHTA MHOHI JOKYM. B COOTB.C
3AKOHOIOATEJILCTBOM PO
97 |HamvenopaHHE TOKYMEHTA JOKYMEHT OF OILUIATE
TOCYIAPCTBEHHOII ITOIIIITHBI
98 |Howmep J0KyMeHTA 428
99 | ITata TOKYMEHTA 10.11.2014
100 |HamveHoBaHHE IOKYMEHIA PEIIEHIE O BHECEHIN N3MEHEHUIT
B VUPEIHUTEJIBHBIE TOKYMEHTEL
Brimacka w3 ETFHOIT
11.11.2016 15:28 OIPH 1147745139914 Crpaszma 6 53 8
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101 |I'PH u gata BHecenus sanucu 3 E[ PIOJI 2147748718423
17.11.2014
102 |IIprurra BHeceHHA 3amucH 8 EI PHOJI BHECEHIHE B EI[HHb!fI
ToCY IJAPCTBEHHBIM PEECTP
IOPHONYECKIX TN CBEOEHII Ob
VUETE IOPUIHUECKOI O JIIIIA B
HAJTOTOBOM OPT AHE
103 |HamueHoBaHHE PETHCTPHPVIOMSTO OPTaHa, L-'IE}FPAI:IOHH%H ITHCTIEKIIIA
KOTOPBIM 3amick BHeceHa 8 ETPIOJL SEIEPAIIBHOI HATTOT OBOI CJIVIKBBI
Ne 46 1O T'. MOCKBE
8
104 |T'PH u gata BHecenus samucu 3 E[ PIOJI 6147748093421
25.11.2014
105 |IIpuunra BHecenHus samucH 8 EI PHOJI BHECEHIE U3MEHEHHWI B CBEIEHITA
O IOPIOMMYECKOM JTHMIIE.
COOEPKAIIMECA B EMITHOM
TOCYIAPCTBEHHOM PEECTPE
FOPUIMYECKHNX JIHII, HE CBA3SAHHBIX
C BHECEHWEM HU3MEHEHIIH B
VUPEOUTENBHBIE TOKYMEHTEBI
106 |HanuveHOBaHHE PeTHCIPHPVIOMETO OPTaHa, L-'IE}FPAI?IOHH%H HMHCTIERTIIIA
KOTOpPBIM 3amuck BHecena 8 ETPIOJL GEITEPAIIBHOI HATOT OBOI CIIVIKBEI
Ne 46 TIO T'. MOCKBE
CBegeHnA 0 TOKYMEHTAX, IPSICTABICHHEIX
npH BHeceHRH 3amucu B ETPIOTI
107 |HanmeHoBaHHE JOKYMEHTA HOM TOKVM. B COOTB.C
JAKOHOIJATEIIBCTBOM P&
108 |HanmenoBaHne T0KYMEHTA ITHOII IOKVM. B COOTB.C
3AKOHOIOATEIIBCTBOM P&
109 |HamumeHoBaHHE JOKYMEHTA 3ASBIIEHHE I10 @OPME P14001
9
110 |(I'PH u aata BHecenus zamucu B EL PEOJL 9157746790720
17.06.2015
111 |IIpuvmina pHecenna sanucu 8 ETPIO] BHECEHIE U3MEHEHUII B CBEIEHIIA
O OPUIMYECKOM JTHUIIE,
COOEPKAIIMECSA B ENITHOM
TOCYIOAPCTBEHHOM PEECTPE
FOPHIHNYECKHX JIHLL. CBA3SAHHBIX C
BHECEHIIEM H3MEHEHI B
VYUPEIUTENBHBIE TOKYMEHTEI
112 |HanumeHOBAHHE PETHCTPHPVIOMETO OPTAHA, L-IE}FPAI:'IOHI-L{\.LH HHCTIEKTIIIA
KOTOPBIM 3anuch BHeceHa B ET PHOJI GEITEPAJTIBHOMN HATTOT'OBOM CIIVABEI
Ne 46 TIO T. MOCKBE
(CBedeHHA 0 JOKYMEHTAX, IPeIcTaBIeHHEIX
TIpH BHeceHHH 3amucH B ETPIOJI
113 |HanMeH0oBaHHE JOKYMEHTA P13001 3AABJIIEHIE Ob I3MEHEHIAX,
BHOCHMEBIX B VUPEI. JOKVMEHTEI
Brimscra m3 ETPHOI

11.11.2016 15:28

3A0 «IInesida koncanmuna», 2016 2.
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114 |HammeHOBaHHE TOKYMEHTA HMHOI JOKVM. B COOTB.C
3AKOHOJATEJIIRCTBOM PO

115 |HammeHOBaHHE HOKyMEHTA HHON JOKVM. B COOTB.C
3AKOHOIATEJIBCTBOM PO

116 |HamMeHOBaHHE TOKyMEHTA HHOM JOKYM. B COOTB.C
JAKOHOIATEJIBCTBOM PP

117 |HammeHOBaHHE MOKYMEHTA HMHOI JOKVM. B COOTB.C
3AKOHOJATEJIIRCTBOM PO

118 |HammeHOBaHHE HOKyMEHTA HMHOI JOKVM. B COOTB.C
3AKOHOIATEJIBCTBOM PO

119 (HamMeHOBaHHE JOKYyMEHTA JOKYMEHT OB OILIATE
T'OCYITAPCTBEHHOHM ITOLLITMHEBI

120 (Homep moxkyMeHTa 77

121 |Hara moxymenTa 03.06.2015

122 |HammeHOBaHHE HOKYMEHTA PEIIIEHHE O BHECEHMH U3MEHEHUWIA
B YVUPEIMUTEJIBHBLIE JOKYMEHTEI

Brinnexa chopMEpoBAaHA ¢ HCIOTb30BAHHeM cepBHea «llpegocTaBleHHe cBeXeHHE H3
ETPIOJ/ETPUII o KOHKpPETHOM IOPHIHYECKOM IHIE/ HHIHBHIYAIIBHOM MPEIIPHHHMATEIE B opMe
3IEKTPOHHOTO JOKYMEHTa», pasMelmeHHoro Ha opuuuansHoM cafite PHC Poccun B cetn HaTepuer
mo agpecy: https://service.nalog.ru/vyp

JOKVMEHRT MOTMHCAH
¥CHIEHHOH KBAIHSHIHPOBAHHOH
3JMEKTPOHHOH IOJIHCEIO

=
Cepradasar: 54431033020823 2854768134
Bnazenen: MH $HC Paccer oo ITOT
,E[eﬁmmn: ¢ 06.04.2016 qo 06042017

Brinucka u3 EauHOro rocyIapcTBEEHHOTO peecTpa HPHIHYECKEX IHI B 3JISKTPOHHON dopme,
OAMHCAHHAA YCHICHHOH KBATH(HIHPOBAHHOMN 3IeKTPOHHOIN MOAMHCHI0, PABHO3HAYTHA BEIIIHCKE HA
OyMaykHOM HOCHTEIE, I0ANHCAHHON cOOCTBEHHOPYUHOH NOAMACHI0 TOMKHOCTHOTO JIHIA HATIOTOBOTO
OpraHa H 3aBCPEHHOMH MEUaThI0 HAIOrOBoro oprada (myHkTe: 1 u 3 craten 6 DexepansHoro 3aKkoHa oT
6 ampena 2011 r. Ne 63-@3 «O0 sneKTpoHHOHN IOIIHCHY ).

Brmmncka g3 ETPHOJT
11.11.2016 15:28 OI'PH 1147746139914 Crpapena 883 8

3A0 «IInesida Koncanmumua», 2016 2.



ﬂOKYMeHTBI OLICHIIINKAa

OBmEPOCCHﬁCKAﬂ OBHIECTBEHHAA OPTAHH3ALIHA
POCCHMCKOE OBIIECTBO OLIEHIIIUKOB

105066, Mocksa, 1-i Bacmaunustii mep., 2A; 9 107078, r. Mocksa, a/a 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @auc: (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

Siisy 1R AN ¥ ®

Yaen Mexgynap il denep A T It ween Expancfiocoi yen Haen MeaayRapoanoms KOMETeTS
PIACTHIKOE PRI MEINIKIMOCTI IPYIINM HCOUMALNA OUeRIBIRon Topeano- LIUUIENIDEA LTI N0 CTRARPTAN OGN
(FIABCI) (TEGaVA) Pn:c:m:ﬁ Degepuipm (IVsSC)
Boinucka

H3 peecTpa caMopery/iupyeMoil OpraHu3alii OUCHINHKOB

Hacrtosiias BbITHCKa M3 peecTtpa CamMOperyJiHpyeMmMol oprasusaunu
OLICHIIHKOB BBIIAHA 10 3asBICHUIO

Hekpacosa Eprenus Esrenbesnya

(D.1.0. 3asBuTens UIK NOJHOE HAMMEHOBAHHE OPraHH3aluK )

0 TOM, 410 Hekpacos EBreunit EBreHbeByy aBagercs YIEHOM
O6mepoccuiickoii  obwecTeennoii  opranwzauuu  «Poccuiickoe oduecTBo

OHEHUIHKOB»

M BKJIIOYEH(a) B peecTp OUEHILIUKOB « 26 » ausaps 2009r.
3a perucrpainorsbiM Ne 005328

Jara Boigaun « 27 » guBaps 2016r.

[Npesuaent C.A. Tabakosa
camoperyJHpyemoi

OpraHU3altHi OUEHLUIHKO
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,POCCUMCKOE OBLIECTBO OLIEHIIMKOB”

CBUAETEAbCTBO

O YNeHCTBE B CAMOPErynHpYeMoOi OPraHM3auMH OLEeHIMKOB
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33perncTPUpPOBaHa SeAePaLHOR PEruCTPUMONHOR CYXO0R B EANHOM rOCYA3PCTBEHHOM peecTpe
CANOPErYAHPYEMLIX OPFraHKIaunit OREHILNKOE 9 wiong 2007 r. perncrpaymonnei N? 0003,
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nacnopt: cepus 4616 No 083061, seinan 12.01.20161.
TII Ne2 OYOMC Poccun 110 MockoBcKoit 061, 10 ropoAcKOMY OKpyTY
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(op2an, eoduerai OoNvAenm)
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BKJIFOYUEH B peectp wieHos POO:

« 26 » ausaps 2009r., peructpaunonnsii Ne 005328

OUCHILKK HMEET NMPaBO. OCYIHECTRAATh OHEHOUHYIO JEATENLHOCTL Ha BCeil
Teppuropu  Poccuiickoii. Denepaunn B cootBetcTBHH ¢ DenepanbHBIM
3akonom «00 onenouHoit gesrensrocTu B Pocceniickoit @eaepannny Nel35-
®3 o1 29.07.1998r.

CpoK AcHCTBHS HACTOAIENO CBHAETEILCTBA 3 FOAA C JIaThl BhIIAYH.

Bhistano «_13 » susaps 2016 roja.
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MHI'OCCTPAX

~

AnNb®A
CTPAXOBAHUE

JIOTOBOP (CTPAXOBOH IMOJINC)

Ne433-121121/15 / 0321R/776/00001/5 - 005328 o1 «31» wions 2015 r.
OBA3ATEJILHOIO CTPAXOBAHHS OTBETCTBEHHOCTH OLEHUIHKA

r. Mocksa

Hacroruma Jlorosop (Crpaxoscll )“lmmmmmmnw:-mw

Nad33-121121/15 7 0321 R/T76/00001/5 - 005328 or «31» woax 2015 7. » coornercTais ¢ [TpABMAAMMN CTPAXONAIMIEE OTRCTCTRCHHOCT ORRINIxXOS
or 240620151, CTIAO wHwroccrpaxs (masee — lMpaswnn crpaxonamies). Jimomft Jlorosop (Crpaxosofl Noanc) seaserca Jlorosopos cTpaxosam &
coomercrmim co cTamsedl 940 [paxaascxoro Kosexca Pd.

1. CTPAXOBATEJTb: 1.1, Hexpacon Enrennil Enrennesuy
Wm:m.Sm&nmﬂmmmMWM(mwom-
009) 08.07.2002

2. COCTPAXOBIIMKH: 2.1. CIIAO «HHI'OCCTPAX» (mance — Coctpaxonup 1), 5 202¢ (0T CyMMMd CTPRXOBOND BOTMEIICHNN W CyMMId
crpaxonolt npesant) 60%, Aspec MeCTORAXORICHIR! 117997, r. Mocxsa, yit. Manouas, .12, c1p.2, Jlugessan
®CCH € 20928 77 or 20.07.2010 r., 3. aapec: liability@ingos.ru, ven: (495) 956-77-77
2.2. OAO «AsmnpaCrpaxonannes (annce — Cocvpaxoninx 2), B 200 (OT CYMMM CTPAXOBGIO BOTMCLIEIGEN I CyMMI
crpaxonoft pesim) 40%. Awumll’l&r.mmnmnun.m&mnulm
@CCH C Ne 2239 77 or 13.12.2006 1., Ten: (495) 788-09-99, ganc: (495) 785-08-88

3. OFBLEKT 1.1, OfsextoM CIpexomainy 10 MocToswesy [Orosopy CTPUNORSINA NAAWOTCA  MMYIICCTRCHIC  NHTOPOCK],

CTPAXOBAHHSA: caEIMOnIE © - pHcKoM orecTeTaciiocTi Crpaxcparens no ROBHKNOUINM BOASACTING PHTHHENIE
Wm.wmummu(m)muwm
3.2, OGaextoM CTPIXORMSIE TRIOKS MMIMIOTCA HE NPOTHROPENANO IAXOHOIATEALCTEY
WmCm.memmemlm
CpaxORATERS 1A €TO JETITY HPK BEACIONE AcA B CyAeGinax o apliTPIAHMX OPTANAX, BXTIOWIR PACXO/M 13 oILInTY
YCAYT IKCOCPTOR M AADOKATOR, KOTOPLIE NUHES § PEIYALTATE DPCTRARICHIA €My MMYHICCTBSHITMX
IPETCHIMGL, CBRINKIX © OCYIRECTRICHATM OLEHONNON ACETEARHOCTH.

4. CTPAXOBOM CAYUAR:  4.1. [To mscrommesty JIOronopy CTPaxOMuiM CAYMSCM NRISCTCH YCTAMORICHHMI DCTYTHEUINM 0 SIOHHYIO Cry
mmeMWcmmmlm
Mmm(mm)wommmwm
mmmnwmﬂ(WWmm
OBUIECTIO OUSHIHEOR), WICHOM KOTOPOR REAEncR CTPAXORATEL 16 MOMEHT Ipiriocsn yuepla.

4.2, CTpaxosiiy CTyScs TRXAE XWIRCTCH BoMKHOBCHnE ¥ CTPAXOBITENN POCXOI0N M3 JANMITY MPIt BLACINOL 221 &
qﬂmmmmmmmmumm&nml
PEIYALTATE OPSILRDACION UMYIIECTREHHX TPeTeIrnril,

S NEPHOA S.l.thm:ﬂ‘mmd‘-mﬂl’mo&mmmywmmn

CTPAXOBAHNMA (CPOK MPEMIH B TOPATKE, NPEAYCMOTPCHIOM HACTOSIIAM

JAEACTBHA J0IOBOPA $2. Hacrosumil [loronop noxpesact wokmowireamio Tpefosastorn (iayuecTseinc MPSTSIHN) O BOIMEIUHHN

CTPAXOBAHMM): mnﬂqnucmm&mmlmmw
aB#0CTH (3 roa), YCTANOMIENHOTO JAXDHOLATEILETHOM Desepacnoe

6. PETPOAKTHBHAIN 6.1. Crpaxosan sanuira 1o Jlorosopy PacTipOCTPEItNSTCN WA CTPAXOBME CAywar, NPOIIOmEunie &

NMEPHOA: mmm“(&aﬂnm)ﬁmm.mmnmmwm
Perpoaxtumioro nepuosa. Perpousriminail AeprOR 10 HACTORMEMY JIorosopy YCTMIAMIMSUCTCH, HAMMHNER © AT,
xorjn CTPaxosaTeis HIMAT OCYTRCCTRANTE OULHOTHYIO JEHTEAMIOCTE.

7. CTPAXOBOE 7.1, B cymmy CTPaXOBOIO BOIMEUICHNR, BOMIEKAMETO Sraare COCTPAXOBUDIKAMM PN MECTYTUICHNN CTRAXOROTO

BOIMEUIEHHE: corywas no pacrosuiesty Jloronopy, RIUBOYAIOTCR PACXOAW, YKEVIHHLC U 1AL 104,11, 1042, 10.4.3. u 10.4.4. Tpasun
CTpaxonalnm.

8 JHMHT 8.1 Jlusurr OTBETCTBCHNOCTH 110 ISACTORICMY N0 ROCM CTpAxOUMM CaydaaM (8 cootmercrmim ¢ nd.d.

OTBETCTBEHHOCTH nacrosmiero Jloronopa) yoranaammactcs u paxsepe 300 000 (Tpuera Taseny)

COCTPAXOBIIHKOB: l.llhnnmmmunmmnm(lmcm3lmlbnnw)
yerasmummnerex o passiepe 100 000 (Cro raacan) pyGaeh.

9. @PAHIIN3A: 9.1. Mo racTosmesy Jloconopy dpasuinaa e yoraousesa,

10. NOPSULOK OILIATHL 10.], Crpaxonas npesms NOMIEKNT OIIATE 110 NOPYSCHino CTPOXONSTEAN TPCTWIDM JHIOM (OGuepoccnficras

CTPAXOBOM IIPEMMM: WWMMWMWWM.LMM
Bacsmmnit nep., 4. 2a, crp. 1, HHH 7708022445), » coomnercrumm © nonomesnmnt Jlorosopa Ned33-121121/15 /
032IR/TI600001/5 or 31.07.2015r. [lpM OCYmOCTRACHMI OMAATM CTPAXOBOR NPEMMM  TPSTRM JWeoM I

TN Kosuccu 10 NEpenoiy  YIAIMHBACTCE 38 C4OT
4 obidl ‘“:‘ e ) CANTICTCH HO DOTYNHAILIM B CIUTY W HE BACHET XUKHX-
60 TpARONALX NOCRACTRAR, & .l',’."‘"

COCTPAXOBHINK 1: Or Cocrpaxosuma 1: Eyﬂéﬂiﬁ-‘ﬂl

CHAO «Murocerpase (Havamwix Omdeas o "': Fidofidc e s pucxos Apuaweessoruii C.HO0. wa ocuowsaw
Oosepennocmeis Ne4394327. /o0 5 om 31.07.201 52 om OAD «AsspaCmpazosamies)

%7
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(POCFOCCTPAX)

AOTOBOP (NONKC)
Ne 830-165-15-69
CTPAXOBAHWA OTBETCTBEHHOCTH IOPHIMHMECKOO NMUA, JAXMOUAICILETD A0FOBOPL! HA NPOBENENNE OLEHKM

Poceus, r. Mocxaa 15 monn 20151,

Hacrosuymi Monue BEAEH B NOATEERMAENKE TOMO, WTO yradsimioie Huwe CTpaxoswmk W CTPEXDBETEN: RO
AOrO20p CTPaxoBaHus (aanee no Texcry «/[loroop CTPSXDE3HMA®) KA OCHOBaHMM 3amenesws CrpaxosaTensd
ot 15 mons 2015 r. (panee no TekcTy wMmeHyomoro «3asenewwes), «Mpasun CTPAXOBAMMA OTEETCTREMMOCTM NMU,
OKAINBAOWNK  NPODECCHOHANLKME Yoy (Tunoawe (eawime))s Ne 165 or 23 pesafips 201071, (0 pegeome,
yroepxaenHon 27 gespann 2014 1), RANEE NO TEKCTY UMIEHY x «llpasuna crpaxosanus Ne 165».

Hacroswumih Nonue sensetca [oroscpom crpaxceadus, (paswna crpaxoeasus Ne 165 npunaraworcs « [orosopy
CTDAXOBAHWS W SBNAKTCH Er0 HEOTHAMNEMOR SBCTLI.

CTPAXOBULMK:

OBWecTBo ¢ OrPasn4eHHOM OTBETCTBEHHOCTLIO « POCroccTpaxs
Nuyeraun C Ne 0977 50 om 07 dexatipa 2009 a,

MecTo Haxoxgenws: 140002, Mockoackar obn., r. lobepup, yn. Mapkosar, 4. 3.
WHH: 5027089703

OrPH: 1025003213841

Pacy. cuer: 40701610800000007079 & Banxe ITIB (AOQ) r. Mockea

Kopp. cuer: 30101810200000000823, BUK: 044525623

Adpec dns xoppecnondenyud; 121059, 2. Mockea, yn. Kuescxas, 8. 7.

CTPAXOBATEND:

3akpoiToe akymoHepHoe obwecteo «IINeRna KOHCANTHHIS

Mecro raxowaeHus: 119261, r. Mocxea, JleHwHekmia npocnesr, 4. 70/11.

WHH: 7736641408

OFPH: 1127746219358

Pacu, cwiT: 40702810700000004843 8 OAO «lpomcerssbasike, r. Mockea.

Kopp. c4eT: 20101810400000000555, BMK 044525555

Adpec dma xoppecnondenuuid: 119261, 2. Mocxea, Jlewmenud npocnexm, 0.70/11

3ACTPAXOBAHHARA NEATENBHOCTL:

MNposegesse OUSHKN 8 COOTBETCTEWM C DagepansHbM 3asoHoM Poccuitcaold Pagepaumn «O6 OLUBHOYMON RERTENLMOCTH
2 Pocowidckoh @egepaunne, GeaepansHeiMy CTEHGAPTAMKM OUSHKM, MELIMW HOPMATHBHLIMKA MPABOSLIMKA SKTAMM
Poconwicxon Deagepausi o 06nNAcT# OUSHOWHOR ABRTENBMOCTH, CTANAAPTAMK ¥ NPABW OUEHOYHON ges HOCTH
COMACHD YCNOBKMAM AOFOSOPOB K3 NPOBEASHME OUSHKW, JAKNIOVEEMbM Mexay CTPaxOBETENEM W 3BKESMUKAMM
Crpaxosarens.

TEPPUTOPHA CTPAXOBAHKUA:
Poccuicran Desepaums,

CPOK CTPAXOBAHWA:
Hevano: 29 wons 2015 .
Oxowsasme: 28 wonr 2016 1,

OBBLEKT CTPAXOBAHWA!

O6LexTOM CTPAXOBSHWA RBNAIOTCH WMYLIECTBEHHLIE WHTepecsl CTPaxOBaTens, CSAIAHHLIO C PHCKOM KECTYNNeHR
OTBETCTBEHHOCTH 33 HaPYILBHWE 0r080Pa Ha NPOBRACHUE DLIBNKN ¥ 33 NDUYNHENAC BPEAA UMYWECTBY TPOTLMX vy B
PeIynLTATE HAPYWEHUA TRESOBANMIA DPEREPANLHOID 3axonE cOB OUEHONNOR SERTENEHOCTH B POCCHACKOR Degepaummns,
PEASPANEHEN CTAMISPTOR OUSHKM, MHSIX HOPMETWMEHEIX Npascesix axtos Poccsiickod @eaepauwn 8 ofinacw
OUBHOYHON ABATENLHOCTH, CTSHRAPTOR W NPEBUN OLUEHOMHOR ABRTENBHOCTA,

HacToAuwmi [oroRop CTPaxOBaHNA JaKMIOHNEH 8 OTHOWEHMK Jaxmodasmbx CTpaxosatenem JOTOBOPOR Ma NPOSEAsHMe
OUEHEN PRINOMHOR WK HHOR CTOMMOCTH,

X

#
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CTPAXOBOMW CNYYAHN:
Crpaxoseim ciysaem SBnseTcs npeavssnexie Crpaxosaten TpebosaHus O BO3IMELUEHUM YDEITKOB, NPUNHHEHHBIX
TpeTbMM NuuaM BeneacTare owwbxu winne ynywesus, aonyuwiewHoil CrpaxosateneMm 8 XOA€ OCYWRCTENEHWR
JacTpaxoeanHoi AERTENLHOCTH, NOBNEKWER HAapYLIeHWe AOrOBOPA HA NPOSEABHWE OLEHKW WUNK NPUMMHEHRWE Bpeaa
MMYLLECTRY TPETHMX WL B PEsynbTarte Hapylwesus Tpebosanwit HacToAwero PeaepansHoro 3axoxa, eaepansHbix
CTaHJapTOs OUEHKM, WHbIX HOPMATHBMbIX NPaBOBbIX axToR Poccwickon @epepaywn 8 obnacty  OueHONHOR
AEARTENLHOCTH, CTAHARPTOS W NPABEKN OLUEHOYHON ABATENBLHOCTH, NPX YCNOBKK, YTO:
~ Tpebosanue (TpebosarnA) 0 BOIMELLEHMN NPUNHHEHHEX YOLITKOB Bulno BRepabe NPEALABNEHD B TEYEHHE CDOKa
CTPAXOBANKA,
oumbra (ynywenwe) Crpaxoearens, B C8R3M C KOTOPOR nNpeavsaneno Tpebosanue, Obina COBEPWEHE HE paxee
PETPOBXTHEHON AaThI;
Hamoi cosepwerun owubxy (ynyweHus) coyumaemcs dama onpedenenus CmouMocmu o6Lexma oyenKu
(dama npoeederus oyexKu, amod OUeHKU), Mo ecme. 0ama, N0 COCMOAHUIO Ha KOMOPYIo onpedenena
CMOUMOCML 06LEKMA OUOHKU.
— y Crpaxoearens HacTynuna 8 Cuily 38X0Ha OGRIAHHOCTL BOIMECTUTS yOuITIN, NPUHMHENHME TPETLHM NUUAM, B
cansn ¢ ownbkoi (ynywernem) Crpaxosartens.
TpeSosanue CHMTALTCH BNEPBLIE NPENbABNEHHLIM, HEZABUCHMO OT CPOKOB COBEPLUSHNA NOCNSAYIOWMX DPHANNECKIX
NPOUBAYP, CBR3aHHLIX C BO3Mewesxnem ywepSa, B momenT, korga Crpaxcsatenem, nbo CTpaxoBuivkosm snepasie
NONYYEHO NWUCLMEHHOE W3BBLUEHWE O NPEObABNEHMM NOMYWMBLUEMY Takoe wlsewesue Tpebosawus (8 pacuer
npuHumaeTcs Bonee paHHUi MOMENT BpeMeHn),
CobbiTne MOXET CYATATLCS CTPAXOBbLIM CYNEEM TONLKO NPU coBNInAeHUKM Beex yenoswi Mpaaun crpaxosaxus Ne 165 a
OTHOWEHNK COBLITUA, ABNFIOWMXCA CTPAXOBLIM CNYHASM,

CTPAXOBAA CYMMA, NTUMUTLI BOSMELLEHWA:

Obuwan crpaxosas cymma no Monwucy cocrasnseT 5 000 000,00 pybnedn.

TiuanT BOIMELEHMA BPEAa N0 KaWAOMY CTPAXOBOMY CNYYEI0 W NO BCEM CTPAX0B8bIM CITYMasiM MO PUCKY HaCTYNNeHns
OTBETCTBEHHOCTH 33 HAPYLLEHME ACIOBOPA Ka NPOBEAeHNE OueHky cocTasnseT 5 000 000,00 pybSnen.

TTMMHT BOIMELUSHWA BPESa NO OQHOMY CTPAXOBOMY CNYNa NO PUCKY HACTYNNEHMA OTBETCTBOMHOCTM 33 NPUMMHEHNE
BPEAA MMYWECTBY TPETLUX NUL B PESynbTate Hapylwesus Tpebosanwi Depepanshoro saxowa «06 ouexouHOR
[AeAtensHocTw B Poccuitcxkon Degepauinn, enepanbHblix CTEHAAPTOR OUEBHKM, WHBIX HOPMAaTMBHLIX NPaBOBLIX aKTOB
Poccuickoil Pepepaumy 8 OONaCTH OUBHOMHOR ABRTENLHOCTH, CTAMAAPTOB M NPABHA OUEHMOYMOW AEBATENBLHOCTH
cocragnser 5 000 000,00 pybnei.

OPAHLUM3A:
DPAHUM3a HE NPUMEHRETCA.

CTPAXOBASA NPEMUA:

Crpaxosas npemun ne Monucy cocrannser 14 000,00 pySnei 1 nognexut ynnare CTpaxosatenam eauH0apemMeHHLM
nnarexom no 29 wona 2015 r. BKNICNUTENLHO.

MoanucbiBas wacTosAwmiA Monuc, CTpaxceatens NOATBEPKAIET NONYYEHWS CHETa HA ONNaty nnarexed (sawocos)
CTPAxosod npasmu.

BANIOTA CTPAXOBAHUA:

BCe CTPaxoBbie CyMMBb!, NUMWTE! OTBETCTBEHHOCTH, (PPaHILIN3E!I M CTPAXODBAR NPEMUR yKa3aubl B HacToAwen Monnce &
pybnsx PO,

Bce pac4@rsl No HacToswemy Monmcy nponssoasTcs B COOTBETCTBMK C 3aKOHORATENLCTROM Pocchitckol @eaepaunu,

NPOYUE YCNOBUA:

1. Crpaxosarens 06asaH nucomenxo coobumme CTpaxoBumky o coboimmax w obcTosTenscreax, koTopsie morny Skl
SBUTECA OCHOBAMMEM ANA NPeALAANeHNS TPESOBaHNA O BOIMELLEHVMM Bpeaa, B TeueHwe 3 (Tpex) palouux aHeR co
AHR, xoraa CTpaxoeatenio CTANo M3BeCTHO O Taxom cobuimvi. Hanpumep, Takumn COCTOATENLCTBAMM RBNSNOTCH:
obHapyxesne Crpaxosatenem OOCTORTENLCTS, NOATBEPXKABIOWMX NPUNMHEHWE BPESa  TPeTbMM  Nuuam;
npeavAanesne TpeboBanki O BOIMELLEHKNM BPEAE; YBEAOMNEHHE O HEMEPEHUN NPEALABUTL Takue TPeboBaHUA.

2. Yenoems, He orosopexHme B HacToswem [Monuce, pernamextupyictcs [Mpasunamu crpaxosanvws Ne 165 »
AENCTBYIOLYMM 3SKDHOAATENLCTROM PO, B cnyvae pacxomSeHuin Mexay NONOKBHUAMM, YKAZAMHLIMK B HACTOALUEM
Nonuce, u nonoxerusmn Mpasun cTpaxcsasna N2 165 NPeNMYLLECTEEHHYIO CHNY UMEIOT NONOKEHKA HACTORWEro
Monuca.

3. Momumo oBCTORTENLCTS, NpeaycmoTpenHblx lMpaswna crpaxcsamus N 165, He MOryT cYMTaThCs CTPAXOBbIM
cnyyaem no HacTosweMmy Monucy CoBLITWR, BLI3SAHHEE OWMBKOR K/ WNK YNyLWeHNEM NiU3, HMe ABNRIOWerocs
LTATHBIM COTPYAHMKOM CTpaxcearens,

Monuc Ne 930-165-15-69

{OKTp CTRaxXOmaNKs OT
KonwtasTnoe nuyo: Mpefana Innesa
Tenedon: 8 (495) 783.24.24 q06. 077-1759
e-mail: gilyana_enyaeva@rgs.ru
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4. B cnyvae ecni yGuITOX RBNAETCHA BOSMELLABMBM NO HACTOALEMY AOrOBOPY W TEKKE RBNAETCR BOIMEWEEMbIM NO
AOrOBOPY CTPAXOBaWWA OTBETCTBEHHOCTM OUEHIYMKE, TO BLINNATAE CTPAXOBOTO BOIMEIEHMA NO HACTCRALEMY
A0rosopy CTPAXOBaHMA NPOV3BOOMTCHA CBEPX CYyMM CTPAEXOBGIX BuINNAT, OCYLMECTBNEHHLIX WNW NOANEXELMX
OCYLUECTENEHMIO NO COOTBETCTBYILWEMY AOTOBOPY CTYPAXOBAHKA OTBETCTEEHHOCTH OLEHILMKA.

B yennx HACTOALEr0 AOTOBOPa NOA OLEHLLMKOM MOHMMAETCA DUINHECKOE NULD, COOTBETCTEYIOWES TPEBOBAHMAM X
OUEHIMKAM, YCTAHOBNEHHbIM 3axomogatenscreom Poccuwickon ®epepaumn v coctoswee co Crpaxosarenem s
TPYAOBBIX OTHOLWEHNAX.

OBCTOATENLCTBA, CYLWECTBEHHO BNAIOWMWE HA CTENEHL CTPAXOBOIO PUCKA:

CywecTsenHo BNUAIOWWMN HA CTENEHL PHUCKS, SACTPAXOBAHHOMO NO HAcToAWEMy TOnMCcy, CYMTAKTCR chneayloume

obcToATENLCTEA (NOMUMO OBCTORTENLCTE, NpeaycMoTPeHHbIX Mpasunamu cTpaxosanmua Ne 165):

1. Ysenuueuume xonv4ecTea oUSHWMKOB — paboTHMKoB CTPaxoBaTens, npu KOTOPOoM O5Lee KONMYECTBO DUSHLUMKOS -
cotpyaHukos CTpaxosaTens npessiwaer 3 (Tpu) yenosexa;

2. W3menenwe nepesHs okasoiBaemblx Crpaxosarenem ycnyr,

3. Haém Crpaxosarenem ua paGoTy oueslyMka C NPOECCHOHANLHBIM CTaXeM Mewee 3 (Tpex) ner no npodwnmo
saxumaemor y CTpaxosaTens JONXHOCTH.

4. Haéw CrpaxosaTenem Ha paboTy OUEHLUMKE, B OTHOLWEHWK SeACTEWUR KOTOPOra PaHee NPeabABnAnnch NPETeHIHN
TPETEAMI NNLEMM O BOSMELLIEHIW BPEAA, BLIIBAHHOIO €ro OwWnbxamu / yrywesnamm.

5. MNonysewue Crpaxosatenam NpeannucaHiil KOKTPONMPYIOWMX OPrasos.

NPUNOXEHUA:

1. MNpasuna CTPaXOBaHMA OTBETCTBEHHOCTM NUL, OXBILBAVLMX NPOECCHOHANbLHBIE YCNYM (TUnoBuie (eauHbie))s
N2 165,

2. 3anenexwe Ctpaxosarens ot 15 wons 2015,

Moanucwean HacToAwmi Monue, CTpaxosarens NOATESPKASET CEOE COMMACKE C YCNOBHAMA CTPAXOBAHMA ¥ NONYHSHIE
MNpasun crpaxosanns Ne 165,

noanucu CTOPOH
CTPAXOBLWMK CTPAXOBATENL
; 000 «Pocroccrpaxs 3A0 «Mnesna xoMcanTumrs
y 4 \ ey
/ \
(v' f : év/,
e 4
=7, HayanbHuk
Oraena FO CTPAXOBaHHA QTBETCTBEHHOCTH
Uentpa CTPAXOBAMMS OTBETCTBEHHOCTH
5noﬂ*iopnopt‘muom CTPaxoBaHuA

Besrpebensuuin Angpen Msanosuy
HoeepennocTs Ne 1521-[xx o1 08 oxtsbpa 2012 r.

Hacmoswwm Cmpaxosamens nodmeepxGaem, WMo UM & yomaHoenenHom Oedepantibiv 3aKoHom «O NeproHansHex
Qannbix» NOpROKE NOMYWEeHO C02nacue CyGBLEeKMOE NePCONGNbMBIX OaHHbIX (husunecxux nuy — compydHuxos
Cmpaxosamens) Ha Mepedavy ux NepeoHansubx dawHex Cmpax @ I sBkmguenun u ucnonwenus Jozosopa
CMpaxosanus. P o——Uloa e

8 Equneit ucnerepcrui Liestp 000 «Pocmempax»
8 (800) 200 99 77
Tenedon eguHeii Ha TeppUTOpUK Beel Poccnidcxon deaepaunn (BecnnarHuii)

Monwc Ne 930-165-15-69 \) 3

UexTp crpaxossnun orsercraennocta O00 «PocroceTpaxs
KowTacrnoe neyo: Manaxa 3nnesa

Tenedos: 8 (495) 783-24-24 pob. 077-1759
o-mail: gilyans_enyaeva@rgs.ru

3A0 «IInesida koncanmuna», 2016 2.

95



