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N3noxunTtb lMNMpaBuna onpeaeneHms CTOMMOCTM YUCTbIX aKTUBOB B CleayloLlen

peaakumn:

«1. O6wuMe NoNnoXKeHus.

HacTtoswwue MNpaBuna onpeaeneHmns CTOMMOCTU YMCTbIX akTUBOB (Aanee — MNpasuna
onpegeneHna CYA) 3akpbITOro naeBoro MHBECTUUMOHHOIO (OHAA CMeLUaHHbIX
mHBectuumm «COM Dctent [llepBbin» (nanee - ®oHAa) noa ynpasieHUEM
ObuwecTtBa C orpaHMYEeHHON OTBETCTBEHHOCTbLIO «Ynpasnsatowas KoMnaHus «Cesep
dcceT MeHepxMmeHT» (panee - Ynpasngawowas KoMnaHusa) paspaboTaHbl B
COOTBETCTBMU C YKasaHueMm LleHTpanbHoro baHka Poccuiickon ®epepauumn ot 25
asrycta 2015 ropa Ne 3758-Y (panee -YKaszaHue), B COOTBETCTBUM C
®epepanbHbIM 3aKOHOM "O6 MHBECTUUMOHHBLIX PoHaax" N 156-d3 oT 29 HosA6ps
2001 ropga (manee - QepepanbHbli 3akoH "O6 WMHBECTUUMOHHbLIX GoHAax")u
NPUHATBIMU B COOTBETCTBUMN C HUMN HOPMATUBHbLIMW aKTaMMU.

1.1. Hacrosawwue lMpasuna onpeaeneHua CHA npumeHsaioTca ¢ 31 auBaps 2018

roga.

1.2. W3MeHeHns v pgonosnHeHusa B Hactoswwme lNMpaBuna onpegeneHunsa CHA He

MOryT 6bITb BHECEHbI B C/iefylolmne nepuoapl:

e B MNepuoj C AaTbl Ha4yana Ao AaTbl 3aBepleHns (OKOHYaHusa) hopMUpPOBaHMUS
NnaeBoro MHBECTULMOHHOIo oHAa;

e B nNnepuoa C [AaTbl MPUHATUSA pELIeHMs O Bblgaye [AOMOJSIHUTENbHbIX
WHBECTULMOHHBLIX MaeB 3aKpbITOro MNaeBOro WHBECTUUMOHHOro goHAa u A0
3aBeplleHna COOTBETCTBYOLWEN npoueaypsbl;

e nocne  Aatbl BO3HWKHOBEHUS  OCHOBaHWS npekpaweHus naesoro

MHBECTULMOHHOIo oHAa.

3@ WCK/IIOYEHMEM CllyYaeB HEBO3MOXHOCTU ONpeaeneHnst CTOMMOCTUM YMUCTbIX
aKTMBOB, B YACTHOCTMU:
. BHECEHUA W3MEHEHUA B HOPMAaTMBHO-MpPaBOBble aKTbl, perynupytoLme

nopaaok onpeageneHnd CTOMMOCTU YNUCTbIX aKTUBOB,
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. NPUOCTAHOB/IEHUS AEACTBUS MW @aHHYTMPOBAHUSA NIMLLEH3UN OpraHmM3aTopa
TOProB/IN Ha PbIHKE LEHHbIX 6ymar, no pesynbTatamM TOProB y KOTOPOro

onpeaensdaeTca cnpaseagimBad CTOMMOCTb LIEHHBIX GYMaF;

. BHECEHUS U3MEHEHWI B CMIMCOK OPraHn3aTopoB TOProB/IN;

. N3MEHEHUS MHBECTULIMOHHOM Aeknapauunn doHaa;

. npnobpeTeHnsa B coctaB nmyllectsa ®oHaa HOBOro BUa aKTUBOB;
. HEeobX0ANMOCTM NpUMeHeHnsa 6onee A0CTOBEPHbIX METOAOB OLEHKMU.

1.3. B cnyyae Heo6Xx0AMMOCTM BHECEHUSA U3MEHEHUN U AOoNoAHeHun B MNMpaBuna
onpegeneHns CHA K HMM npwuiaraeTcs MOSICHEHME MNPUYUH BHECEHUS TaKuX
U3MEHEHUN N AONOJSIHEHNM.

1.4. Tlpasuna onpegeneHunsa CHA npeacraBnaoTcs Ynpasnsiowen KoMnaHUeEn B
yBeaoOMUTEeNbHOM nopsagke B baHk Poccun B TedeHne aByXx paboumx AHEN C aatbl
X YTBEPXAEHUS M COrlacoBaHMs CO Crneunann3npoBaHHbIM Aen0o3nuTapmueM nyTem
Hanpas/ieHns 3N1eKTPOHHOI0 AOKYyMeHTa, noAMMCaHHOro YCUNEHHOWN
KBanUMUUNMPOBAHHON 3NEKTPOHHOM MNOAMUCBbID, MO TeNeKOMMYHUKALMOHHbIM
KaHanam CcB&3M, B TOM 4yucne 4yepes UHPOPMALNOHHO-TENEKOMMYHUKALMOHHYO
ceTb «MIHTEpHET», B COOTBETCTBMU C NOPSAAKOM, YCTaHOBNEHHbIM BaHKoM Poccuwn.
1.5. Tlpasuna onpegeneHna CHYA (M3MeHEHUS U [OMOSIHEHUS, BHOCUMbIE B
Mpasuna onpeaeneHna CYA) noanexaT pacKpbITUD Ha canTe Ynpasnstowen
KOMMNaHUWM He no3gHee NATKM paboumx agHen A0 AaTbl Havana npuMeHeHus lMpasun
onpegeneHna CHA, C BHECEHHbIMM M3MEHEHUAMU W AononHeHuamu. [lpasuna
onpepeneHns CHA (n BCe M3MEHEHUS N OOMNOSHEHUS K HUM 3a TpU MOCAeaHUX
KaneHd4apHbIX roga) AO/MKHbl O6bITb AOCTYMHbI B TeyeHue Tpex MocneaHunx
KaneHAapHbIX NIET Ha canTe ynpaBnsowen KOMNaHMM NaeBoro MHBECTULMOHHOIO
¢doHAa B MHPOPMALMOHHO-TE/IEKOMMYHUKAUMOHHON ceTn "UHTepHeT".

1.6. Pe3ynbTaTtbl onpegeneHnss CTOMMOCTM  YUCTbIX aKTUBOB  MAEBOro
WHBECTULMOHHOIro (GoHAa, a TakXe pacyeTHOM CTOMMOCTUM MHBECTULMOHHOIO rnas
naeBoro MHBECTULMOHHOIo (poHAA OTPa)katTCA B CripaBKe O CTOMMOCTU YUCTbIX
aKTUBOB.

1.7. CTOMMOCTb 4YUCTbIX akTMBoB doHAA onpeaensieTcsl No COCTOSAHMIO Ha Yac un
MUHYTbl MOCKOBCKOro BpPEeMeHM, COOTBeTCTBYyHLWMe 23 4yac. 59 MuH. paTtbl, Ha
KOTOPY PacCYUTbIBAETCH CTOMMOCTb YMCTbIX aKTMBOB TOro0 4acoBOro nosica, B

KOTOPOM COBEpLUEHAa Hanbonee No3gHAS caenka (onepau.vm) C umywectsom ®oHAa



B AaTy pacyeTa CTOMMOCTM YUCTbIX aKTMBOB, WM pacKpblTbl Hanbonee nosgHue
AaHHble (C y4yeTOM pas3HuUubl BO BpeMeHun), Tpebyemble ans onpeneneHus
cnpaBensiMBoM CTOMMOCTM akTuBoB (06a3aTenbCTB).

1.8. CToMMOCTb 4YMCTbIX aKTUBOB oOrnpeaenserca He no3gHee pabouyero AHA,
cneayrouwlero 3a gHeM, rno COCTOSAHUIO Ha KOTOPbIM OCYLLECTBASETCS onpeaeneHume
CTOMMOCTM YUCTbIX aKTUBOB.

1.9. CTOMMOCTb YNCTbIX aKTUBOB OrnpeaenseTca Kak pa3Huua Mexay CTOMMOCTbIO
BCcex aktmpoB ®PoHaa (manee - aKTUBbl), U BENUUYNHOMN BCeX 0653aTenbCTB,
noanexalimx UCrNOoJSIHEHUIO 3a CYET YKa3aHHbIX akTMBOB (Aanee — o6sa3aTenbCcTBa),
Ha MOMEHT ornpeaeneHmsas CTOMMOCTM YWUCTbIX aKTUMBOB B COOTBETCTBUU C
HacToAwmmu MNpasunamm onpegenerHna CHA.

1.10. CToMMOCTb 4YMCTbIX akTnBoB doHAa, NepmoanyHOCTb (AaTbl) onpeaeneHus
CTOMMOCTM YMCTbIX aKTUBOB ornpeaenseTca B cootseTctemm c n. 1.10 YkazaHusd. B
cnyydae, ecnm nam ®oHaa npownu npouenypy nuctuHra Ha MAO "Mockosckas
Bupxa" n gonyuweHbl K Topram, CTOMMOCTb YNCTbIX aKTUBOB N PbIHOYHAsA CTOMMOCTb
aKTMBOB onpeaensieTcs Kaxabl pabo4ynin aeHb.

1.11. CTonMoOCTb YNCTbIX akTMBoB ®oHAA, B TOM YnC/ie cpeaHeronoBas CTOMMOCTb
YMCTbIX akTMBoB POHAA, a TakXe pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nas
doHAa onpeaensrTca C TOYHOCTbD A0 ABYX 3HaAKOB Mocne 3ansaton, C
NnpUMeHeHMEM NpaBul MaTeEMaTUYECKOro OKpyrneHus B pybnsx.

1.12. B cnyyasax U3MeHeHUs AaHHbIX, HA OCHOBAHWM KOTOPbIX 6blna onpeaeneHa
CTOMMOCTb 4MCTbIX akTnBoB ®POHAA, CTOMMOCTb UMUCTbIX AKTUBOB MOANEXUT
nepepacyety. [lepepacyeT CTOMMOCTU YMUCTbIX aKTUBOB MOXET HE OCYLLECTBASATHCS
TONIbKO B C/lydae, Koraa OTK/IOHEHME MCMNOosb30BaHHOM B pacyeTe CTOMMOCTMU
aktTnBa (obsasaTenbcrtBa) coctasngeT MeHee yeM 0,1% KOpPpEeKTHOM CTOMMOCTU
UNCTbIX aKTUBOB U OTK/IOHEHWE CTOMMOCTM YUCTbIX AKTUBOB Ha 3TOT MOMEHT
pacyeTta coctaBnseTt MeHee 0,1% KOppPeKTHON CTOMMOCTU YUCTbIX aKTUBOB.

1.13. B cnyyae npunobpeTeHns akTMBOB, KPUTEPWUM MNPU3HAHUSA KOTOPbIX UMK
MeToAbl onpeaeneHns CTOMMOCTU KOTOPbIX He OnMucaHbl B HacToswwux MNpasunax,
Ynpasnswowas KomnaHusa 3abnaroBpeMeHHO BHOCUT AOMOJSIHEHWUS B HacTosiwme

NpaBuna.



2. Kputepun npusHaHumsa  (nNpekpaweHuss Trnpu3HaHUA) aKTUBOB
(o6s13aTenbcTB)

2.1. AktuBbl (06s3aTenbCTBa) MNPUHMMAKOTCA K pacyeTy CTOMMOCTUM YUCTbIX
aKTMBOB B C/Ny4yae UX TMpU3HAHUS B COOTBETCTBMM C MexayHapoaHbIMuK
CcTaHAapTaMm (UHAHCOBOM OTYETHOCTWU, BBEAEHHbIMW B AEUCTBME HA TEPPUTOPUM
Poccuickon ®epepaumu.

2.2. Kputepuu npmaHaHua (NpekpaweHms npusHaHmsa) aktmeoB (06593aTenbCTB)
B yueTe ®oHAA C Lesiblo OTPaXKeHUs B CTOMMOCTU YMUCTbIX aKTUBOB MpeacTaB/ieHbl

B NpunoxeHuun 1.

3. MeToAabl onpeaeneHns CTOMMOCTU aKTUBOB U BeJIMUMH 06513aTenbCTB
3.1. CToMMOCTb aKTMBOB W BenumuymHa obsasatenbcts doHAa onpenensTcs no
CnpaBeasiMBon CTOMMOCTM B COOTBETCTBMM C MexayHapoAHbIM CTaHAapTOM
¢duHaHcoBon oT4yeTHocTM (IFRS) 13 "OueHka cnpaBeanMeom CTOMMOCTU" C
nonpaBkaMun, BBEAEHHbIMWU B AEUCTBME Ha Tepputopuun Poccuinckon ®depepaumu
npukasoMm MuHuctepcrtea puHaHcoB Poccunckon depepauummn ot 18 umona 2012
roga N° 106H «O BBeAeHWM B AENCTBME U MpPeKpalleHUn AENCTBUSA AOKYMEHTOB
MexayHapoAHbIX CTaHgapToB  (MHAHCOBOWM  OTYETHOCTM Ha  TeppuTopumn
Poccuinickon ®depepaunn» ¢ ydyetom TpeboBaHuM YkaszaHusa. B cnydae
Heo6Xx0AMMOCTM CTOMMOCTb aKTMBOB W BeNMuMHa 0653aTenbCTB onpeaensieTcs B
COOTBETCTBUU C UHbIM MeXAyHapoAHbIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTM MO
CcnpaBensiMBon CTOMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM 4yucfne onpeneneHHasd Ha OCHOBaHWMM OTYeTa
OUEHLMKA, COCTaBNEHHOro B COOTBETCTBMM C TpeboBaHuasmu OdenepanbHOro
3akoHa oT 29 wuwona 1998 roga N2135-03 «06 oueHOYHOW AesTeNbHOCTU B
Poccuiickon ®depepaummn» onpepensietca  6e3  ydyeTa HanNoros, KoOTopble
yrniadmBaroTCs B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccunimckon ®epgepaunm nnm
WHOCTPaHHOro rocyaapcresa npu npuobpeteHnn U peanums3aumm  yKasaHHbIX
aKTUBOB.

3.3. B cnyyae onpegeneHnsa CTOMMOCTM aKTMBA Ha OCHOBAHUKM OTYeTa OLeHLWMKa
AaTa OLUEHKW CTOMMOCTW AOJ/KHa ObiTb He paHee LWecTU MecaueB A0 AaTbl, MO
COCTOSIHUIO Ha KOTOPYK onpeaenseTcss CTOMMOCTb YUCTbIX aKTUBOB. [1pn 3TOM

CTOMMOCTb aKTuMBa oOnpegendetrcd Ha O0CHOBaHUM AOCTYNMHOro Ha MOMEHT
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onpeneneHnss CTOMMOCTM UYUCTbIX aKTUBOB OTYeTa OUEeHLWKa C AAaTOW OuEeHKMU
Hanbonee 61M3KON K AaTe onpeaeneHns CTOMMOCTM aKTUBaA.

3.4. CTOMMOCTb aKTMBa MOXET onpenensatbCs ANs uenen Hacroawmx MNpaswun
onpepeneHns CHA Ha OCHOBaHMM OTYETa OLEHLMKA, €C/IN TaKOM OTYET COCTaB/ieH
OUEHLIMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbl CaMoperyampyembiX
OpraHusauun OLEHLINMKOB He MPUMEHSNNCb B TeyeHue ABYX JieT B KoJn4yecrtse
ABYX M 6onee pa3 Mepbl AUCUMMIMHAPHOIO BO3AENCTBUA, MPEeAyCMOTPEHHbIX
denepanbHbiIM  3akOHOM "O6 oOueHOYHOW AesaTenbHOCTM B Poccuminckon
Qdepnepaunn", a TakKXKe BHYTPEHHMMM [OKYMEeHTaMM CcaMoperyampyembiX
OpraHusaunn OLEHLUMKOB, M CTaX OCYLLeCTBNIEHUSA OLEHOYHOW [eATesIbHOCTU
KOTOPOro COCTaB/ISIET HE MeHee Tpex NeT.

3.5. MeToagnka onpegeneHusa cnpaBeasiMBon CTOMMOCTUM aKTMBOB (BeSTMYMHbI

065A3aTenbCTB) NpeacTasieHa B MNpunoxeHun 2.

4. MopsaAaoOK KOHBEPTALMKU CTOMMOCTEN, Bblpa>keHHbIX B OAHOW BasloTe,
B APYrylO BajaloTy.

4.1. CTOMMOCTb aKTMBOB W BefiMYMHA 0643aTeNnbCTB, BbIpaXXeHHas B
WHOCTPaHHOM BankoTe NPMHMMAETCs B pacyeT CTOMMOCTU YMUCTbIX aKTUBOB B pyb6isix
no Kypcy LeHTpanbHoro 6aHka Poccuinckon denepaunm Ha aaTty onpeneneHus mux
cnpasensiuBon CTOMMOCTMW.

4.2. B cnyyae, ecnun LUeHTpanbHbiM 6aHkoM Poccuinckon degepaumm He
YCTaHOBMIEH MPSAMOM KypC BankoTbl, B KOTOPOW BblpaXeHa CTOMMOCTb aKTMBOB
(obs3aTenbcTB), K pybnwo, TO MCNOMB3YEeTCA KpPOCC-KYpC TaKoW BasitoThl,
onpeaeneHHon 4yepes amepukaHckumi gonnap (USD), nony4yeHHbIin MO AAHHbIM

MHPOpMaUMOHHOro areHTcTea Bloomberg.

5. MepeyeHb aKTUMBOB, nNognexauwux OUueHKEe OLUEHLWMUKOM, U
NnepmMoaANYHOCTb NPOBeAEeHNA TaKON OLl€HKM!.

5.1. Hactoswwne Tllpasuna onpegeneHns CHA ycCTaHaBIMBaKT MepeyYeHb
aKTMBOB, CripaBeanmBasd CTOMMOCTb KOTOPbIX BCerga onpeaensaercd Ha OCHOBaHUMU
oTyeTa oueHwmka. NMepeyeHb npeacrasneH B MNpunoxeHun 3.

5.2. B cnydae onpegesieHns CTOMMOCTU aKTUBA HA OCHOBaHMM OTYETa OLEeHLLMKa

OLEHKa AO0J/1>KHa NPpon3BoAUTbCA HE peXe OAHOIro pa3a B LUECTb MECHLEB.
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6. Mopsaaok pacyeTa BeJIMYMHDbI pe3epBa Ha BbilJlaTy BO3HarpakxaeHums
M MCMNOJSIb30BaHUSI TaKOro pesepBa, a TaKXXe nopsAaoK yyerta
BO3Harpa>xi€HMM M pacxofoB, CBfi3aHHbIX C [AOBepUTEesIbHbIM
ynpasneHmem ®oHAOM.

6.1. Pe3epB Ha BbiNAaTy BO3HArpaxaeHus  ynpaBnsioowen KoOMMNaHwum,
cneumann3npoBaHHOMY Jeno3nTapuio, ayaMTOPCKOM OpraHum3aumu, OUEHLUUKY
®oHOoa ©“  vuy, OCYLLEeCTBMSAOWEMY  BefleHMe  peecTpa BnajenbleB
WHBECTUUMOHHbIX naes PoHAaa (fanee — pe3epB Ha BbINJATy BO3HArpa)kaeHus),
onpefensieTcd MUCxXoAs W3  pa3Mepa BO3HarpaxaeHus, npeaycMOTPEHHOro
COOTBETCTBYWOLWMM NMUaM npasBuiaMn AOBEPUTENLHOrO yrnpasneHns ®oHAOM, U
BKJ/IIOYAETCHA B COCTaB 0643aTenbCTB Npu onpeaesieHnm CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

6.2. MWHble pe3epBbl B ®oHAe He (OPMUPYIOTCA M He BKJOYAKOTCA B COCTaB
obsasaTtenbcTe ®oHAa.

6.3. Pe3eps Ha BbIM/1aTy BO3HaArpaxaeHnm Ha4YnCIsSeTCs U oTpaXaeTcsa B cocTaBe
obsasatenbcte ®doHaa ¢ Hambonee no3gHenm w3 ABYX AaT - AaTbl Hayana
KaneHgapHoro roga wnu Aatbl 3aBepweHns (OKOHYaHMs) GopMUpOBaHUSA - A0:

e [aTbl OKOHYaHMA KasleHAApHOro roaa;

e [aTbl BO3HWKHOBEHMS OCHOBaHMSA Ans npekpaweHuns @doHAaa
(BKNOUMTENBHO) B 4acCTuM pe3epBa Ha BbiNAaTy BO3Harpa)kaeHus
ynpasnsoLlen KOMNaHmu;

e Haubonee No3aHEN U3 ABYX AAT NpU NpeKkpalleHnn - 4aTbl OKOHYAHUS
npuema TpeboBaHui kpeautopoB ®oHAA MM A0 AATbl OKOHYAHUSA
peanusauun Bcero nmyuiectesa B doHae.

6.4. ®opMMpoOBaHME yKa3aHHOro pesepBa B y4yeTe OCYLEeCTBASAETCS pa3faebHO
Ha BbiNNaTy BO3HarpaxaeHus YynNpasnslOWeENn KOMMNAaHMM W Ha BbinNJaTy
BO3Harpa>xaeHmm octanbHbIX Nuu.

6.5. ®dopMupoBaHME YyKa3aHHOro pe3epBa OCYyLLECTBASETCA HapacTalowWwmuM
WTOFOM M OTpaxaeTcsl B cocTtaBe obsA3aTenbcts ®oHAa Ha AaTy onpeaeneHus
CTOMMOCTM YNCTbIX aKTUBOB B TeUYeHne KaneHaapHoro roaa.

6.6. Pe3epB Ha BbINAaTy BO3HArpaxzaeHus YNpasnfwwen KoMnaHum v peseps
Ha Npoyune BO3HArpaxaeHus pacCcymMTbiBalOTCA B CeayoweM nopsake:
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rae:

Ps- CyMMa o4epenHoro (TeKkyulero) HauyMcneHus pesepsa B AaTy pacyeTa;

X - NpoueHTHaa CTaBKa, COOTBETCTBYOLWaA:

ec/in  NpoOM3BOAMUTCHA pacyeT CyMMbl pe3epBa Ha BO3HarpaxiaeHue
YnpaBnsawen KOMNaHuu - pasMepy BO3HarpaxzaeHus Ynpasnsowen KOMNaHuu
OTHOCUTENIbHO cpeaHeroaosom CHA, YCTaHOB/IEHHOMY Mpasnnamm
AoBepuTesnibHOro ynpasneHua ®oHaom;

€C/In NPOM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha Npoyne BO3HArpaxaeHus -
COBOKYMHOMY pa3Mepy BoO3HarpaxzaeHun CneumannsanpoBaHHOMY Aeno3uTaputo,
ayaAUTOPCKON OpraHusaunm, OUEHLIMKY W nuly, OCYLWECTBASKLWEMY BeaeHue
peecTpa BflagenbLes MHBECTULMOHHbIX naes doHAaa OTHOCUTEJSIbHO
cpenHerogoson CHA, yctaHoBneHHOMY [MpaBunamMm OBEPUTENBLHOMO yrnpaBieHus
®OHAOM;

Ci4, CYHA nNo COCTOSHMIO Ha KOHel Kaxaoro pabouyero aHsa t, 3a
nckntyeHnem pgHsa d. Ecnm Ha paboumn geHb t CHA He onpepeneHo, OHO
npuHuMaeTcsa paBHbiM CHA 3a npeawecTByOWMn AHO t pabounin AeHb TeKyLero
KasieHAapHoro roaa, a ecnun pacyet CHA B kaneHAapHOM roay He nNpou3BOANIICH —
Ha nocnegHun pabounn aeHb npeabiayLwero roaa;

Ad- CTOMMOCTb aKTUMBOB Ha AaTy pacyeTa;

Od - CTOMMOCTb 0643aTeNbCTB Ha AaTy pacyeTa;

D - konnuecTBo pabounx AHEN B TEKYLLEM KaneHAapHOM roay;

t - nopsaakoBbIM HOMep paboyero AHSA, NPUHUMAKOLWKIA 3HaYeHusa oT 1 ao d.
t=d - nopsakoBbIn HOMep paboyero AHA HauYUCeHns pe3epBa P ;

Pot- CyMMa pe3epBa Ha BO3HarpaxzaeHuve Ynpasnswoowen KOMNaHum u
pe3epBa Ha nMpoyme BO3HarpaXxaeHwusi, HAJYUC/EeHHas C Hayana TeKyLlero
KaneHaapHoro roga, He BKJOYasa AaTy pacyeTa,

Xo -CyMMapHas rpoueHTHas CTaBkKa BO3HarpaxaeHua Ynpasnswoowen
KOMMaHuu n BO3HarpaxzaeHumn CneumanmsmpoBaHHOMY  AEno3uTapuio,
ayaAUTOPCKON OpraHusaunm, OUEeHLUKY W udy, OCYLWEeCTBASKLWEMY BeaeHue
peecTpa BnajenbueB MHBECTULMOHHbIX naes doHaa.

Pt- CyMMa pe3epBa, COOTBETCTBYIOLWANA:

ecnm npou3BOAMTCH pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHue
Ynpasngowen KoMrnaHMm - CyMMe pe3epBa Ha BO3HarpaxzaeHue Ynpasnsiowen
KOMMaHMKN, HAYMCNEHHOM C Hayana TeKylero KaneHAapHoro roga, He BK/O4Yas
AaTy pacyeTa;

eCcnm npom3BoAUTCSA pacyeT CyMMbl pe3epBa Ha Npoyme BO3HarpaxzaeHus -
CyMMe pe3epBa Ha Npoyne BO3HaArpaxAeHwusi, Ha4YMCNEeHHOM C Hadana TeKyllero
KaneHaapHOro roga, He BKOYasa AaTy pacyeTa.

6.7. B cnyuae BcTynneHuss B cuiy u3MeHeHuin B [MpasBuna AoBepUTENbHOMo
ynpasneHua  @®oHAOM, nNpeaycMaTpuMBawWMX  U3MEHEeHWe  pa3Mmepa
BO3HarpaxzaeHus Ynpasnsioowen KOMMaHuM U/unm COBOKYMHOrO pasMepa
BO3HarpaxaeHun CneuvanusnpoBaHHOMY [erno3uvTapuio, ayanuTOpPCKOM
OpraHuMsaunmn, OUEeHLMKY U Jnuy, OCYLLEeCTBASIOWEMY BefeHue peecTpa
BNajenbueB MHBECTULMOHHbLIX Naes ®doHAa B OTYETHOM roAy, nMpoLeHTHas
CTaBKa paccyuTbiBaeTCs cneaywmm obpasom:

1 1 n
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roe:

X - NpoueHTHaa CTaBKa, COOTBETCTBYOLWAA:

ecnm npom3BOAMTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHue
YnpaBnsawen KOMNaHuu - pasMepy BO3HarpaxzaeHus Ynpasnstowen KOMNaHuu
OTHOCUTENIbHO cpeaHeroaosom CHA, YCTAHOBJ/IEHHOMY MpaBnnamm
[oBepuUTenibHOro ynpasneHnsa ®oHaoMm;

€C/In NPOM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha Npoymne BO3HArpaxaeHus -
COBOKYMHOMY pa3Mepy BoO3HarpaxzaeHun Cneuymann3npoBaHHOMY Aeno3uTaputo,
ayaAUTOPCKON OpraHusaunm, OUEHLMKY W nuly, OCYLWEeCTBASKLWEMY BeaeHue
peecTpa BJlagenbLeB MHBECTULMOHHbIX naes doHAaa OTHOCUTESIbHO
cpenHerogoson CHYA, ycTtaHoBneHHOMY [MpaBunammn OBEPUTENBLHOMO yrnpaBieHus
®OHAOM;

X'- NpoueHTHas CTaBka X , AeNCTBOBaBLIAs C Hayasna OTYETHOro roaa;

X" - u3MeHeHHas NpoueHTHas CTaBka X ;

X"- peiicTByloWaa NpoLUeHTHasa cTaBka X ;

T o T. " .
' - KON-BO AHEWU nNepuopa ', B TedeHMe KOTOopbIX AenCTBOBasla CTaBKa X

Ti" ~ TI ~ "
- KOJ1-BO AHEN Nepunoaa , B TEYEHNE KOTOPbIX AENCTBOBAJIa CTaBKa X

. T. .
T." - KON-BO AHeW nepuoda ~ ', B TeYeHMe KOTOpbIX AeicTBoBana ctaBka X"

6.8. [laHHbI pe3epB YMeHbLIAeTCss Ha CyMMbl HAYUCNIEHHOr0 B Te4yeHue
OTYETHOro roga BO3HarpaxaeHus ynpasnstoLien KOMMaHuu,
cneumann3npoBaHHOMY [Aeno3uTapuio, ayaAuTOPCKOM OpraHu3aumm, OLEHLIUKY
naeeBoro MHBECTULUMOHHOIo doHaa, bupxe n nuuy, OCyLLecTBASOWEMY BeaeHune
peecTpa BnagenbueB MHBECTULMOHHbIX MaeB naeBoro MHBECTULUMOHHOIo goHAa.

6.9. He ncnonb3oBaHHbIM B TeYeHWe KasleHAApHOro roga peseps NpeacToswmnx
pacxonos Ha BbIN1aTy BO3HarpaxaeHus ynpasnsiowen KOMMaHuu,
cneumann3npoBaHHOMY [Aeno3uTapuio, ayaAuTOPCKOM OpraHu3aumm, OLEHLUMKY
®oHaa, nvuy, OoCyLlecTBASAOWEMY BeZleHne peecTpa BNnagenbues
MHBECTULUMOHHbLIX naeB ®oHAa, MOoANEeXUT BOCCTAHOB/IEHUIO MO OKOHYaHWUMU
OTYETHOro roAa, a YKa3aHHOEe BOCCTAHOBJIEHME OTpa)xaeTcd npu nepsoM
onpeaeneHnn CTOMMOCTM YUCTbIX aKTUMBOB B KasieHAapHOM roay, cneaylouwem 3a

KasieH4apHbIM rogoM, B KOTOPOM pe3epB 6bin chopMUpOBaH.



7. MNMopsapok pacuyérta cpeaHerogoBoM CTOMMOCTM YUCTbIX akTUBOB doHAaa
M onpepenieHus pacyéTHOM CTOMMOCTM MHBECTULIMOHHOIro nas ®oHAaa

CpeaHerogosas CTOMMOCTb YNCTbIX akTMBoB ®oHAa Ha Ntbon AeHb onpeaenseTcs
KaK OTHOLIEHMEe CYMMbl CTOMMOCTEN UYMCTbIX aKTUBOB Ha KaxAablh pabounin aeHb
KaneHgapHoro roga (ecnu Ha paboumihi aeHb KaneHgapHoro roga CTOMMOCTb
UUCTbIX aKTUBOB He ornpegensnacb — Ha NOCAegHUWA AeHb ee onpeaenexHus,
npeaLlecTBY WM TaKOMY AHK0) € Havyana roaa (C aaTtbl 3aBeplueHnst (OKOHYaHUS)
dopMuposaHma ®doHaa) A0 AaTbl pacyéTta cpeaHerofoBOM CTOMMOCTM YMUCTbIX
aKTUBOB K uncny paboumx AHeN B KaseHAapHOM roay.}

d
D CU4,
CrCyg=+=+——
D

PacuéTHas CTOMMOCTb MHBECTUUMOHHOro nag ®doHaa onpenendeTrcd Ha Kaxayto
[aTy, Ha KOTOpYyl onpeaenssercs CTOMMOCTb UYMCTbIX akTuBoB doHaa, nyTem
AeNneHns CTOMMOCTU YUCTbIX akTMBOB POHAA HA KOSIMYECTBO WMHBECTULMOHHbIX
rnaes NO AaHHbIM peecTpa BnagenbueB WHBECTUUMOHHbLIX nNaeB d®oHaa Ha party
onpeaeneHns pac4éTHOM CTOMMOCTMW.

MepepacyéT cpeaHerofoBOM CTOMMOCTU 4YUCTbIX akTMBoB ®doHAa M pacyETHOM
CTOMMOCTM  MHBECTUUMOHHOrrO nNas  MaeBoro  MHBECTUUMOHHOro  ®doHaa
OCYLLeCTBNAETCA B C/lyyae rnepepacyéra CTOMMOCTM YUCTbIX aKTUBOB.

8. MopsAaok yperyiMpoBaHUs pasHOr/acMiM Mexay ynpasnsiiowen
KOMMaHWen U cneynmasim3mpoBaHHbIM Aeno3uTapuMeM Npu onpeaesieHumn

CTOMMOCTU YNCTbIX aKTUBOB

1. Mpouecc cBepku CHA

Ynpasnswwas KomnaHma wn CneunanumsmpoBaHHbIX [eno3uvtapui Ha pathl,
npegycMoTpeHHole n. 1.10 TMpaBun, ocywecTeBnaT o6a3aTesibHY0 CBepKy
CTOMMOCTU YUCTbIX aKTUBOB U CTOMMOCTM OAHOIN0 MHBECTUUMOHHOro nas doHaa.
Ona  atoro  Ynpasngwoowas Komnavus  dopmmpyer ©n  nepepaetr B
Cneunanu3ampoBaHHbIn [leno3uTapuii cnpaBky O CTOMMOCTM YUCTbIX aKTMBOB
®oHpa.

CneumanusnpoBaHHbIn [Jeno3utapuin oCyLecTBASET CBEPKY CTOMMOCTU YUCTbIX
aKTMBOB M pACYETHOM CTOMMOCTM OAHOr0 WHBECTUUMOHHOro nas doHaa,
paccuymnTaHHbIX Ynpasnstouwen KomnaHuen, ¢ cobCTBeHHbIMM pacyéTaMn AaHHbIX
rnokasaTenemn.
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MpaBUNbLHOCTbL onpeaeneHnss CTOMMOCTM YNCTbIX aKTUBOB U PpacY€THOM CTOMMOCTM
O4HOro WHBECTULMOHHOIO nas ®oHpa noaTBepXaaeTcs noANMNCbIO
ynonHoMo4yeHHoro nuua CneunanumampoBaHHoro Jeno3utapuss U 3aBepsieTcs
neyatbto CneunanunsnpoBaHHoro [lenosmtapmsa Ha cCripaBke O CTOMMOCTU YUCTbIX
akTneoB ®oHAa.

B cnyyae o6HapyXeHUs CYLLECTBEHHbIX PAaCcXOXAEHWUN, BbIABNEHHbIX B MpoLecce
cBepkn, CrneuvanusMpoBaHHbIii  [leno3uTapuii  HanpasnseT  Ynpasnsiouwen
KoMnaHuu mHdbopMaumio ¢ pe3ynbTaTaMy MO CBEPKE AaHHbIX YYE€Ta MMyLLECTBa
®doHaa, C yKasaHMEM MO3uLUWMIA, MO KOTOPbIM 6bINIM  OB6HApYXEHbl [AaHHbIE
pacxoXxaeHus.

2. BbifaBNneHue pacxoxxaeHun B npouecce ceepku CHA

Mpu BbISBNEHUN PACXOXAEHUA MO COCTAaBy aKTUBOB Mpu pacyéTte CTOUMOCTMU
UNCTbIX akTmBoB ®doHaa Ynpasnswwas Komnanumsa un Cneunmanm3anpoBaHHbIN
Jeno3utapuin OoCyWecTBNSAKT CBEPKY akTMBOB W 0643aTenbCTB, MO KOTOPbIM
BbISIBNIEHbI PACXOXAEHUSA, Ha NpeaMeT NpaBuUIbHOCTU UX YYETa B COOTBETCTBUU C
KpUTEPUSAMU UX NPU3HAHUSA (NpeKpaLlleHns NMpuU3HaHus).

Mpu obHapy>XeHUN pacxoXAeHWM N0 CTOMMOCTM aKTUBOB NMpU pacyéTe CTOMMOCTHU
ynctblXx aktueoB ®doHaa Ynpasnswowas KomnaHnma wn CneumannsnpoBaHHbIN
Jeno3ntapuin ocywecTBASAOT cneayowme A4encTBus:

- CBepKy WHdopMaumm, WUCMoNb3yemMon ANns onpeaeneHus crnpasenvBoi
CcToMMOCTU akTmeoB (0bsa3aTenbcTs) ®oHAa, B TOM Yyucnie, eé MCTOYHUKOB U
nopsaka nx ebibopa;

- CBepKy nopsiaka KOHBepTauuu BEIMYNH CTOMMOCTEN, BblpaXXeHHbIX B O4HOM
BastoTe, B APYryl0 BankoTy.

NMocne ycTpaHeHMs BbIIBNEHHOW NPUYMHBI PAaCcXOXAEHU B pacyeTe CTOMMOCTH
YMCTbIX akTMBOB Ynpasnswwasa KomnaHua n CneunannsavpoBaHHbIN
[eno3utapuit NOBTOPHO OCYLLECTBSAIT AENCTBUSA, NpeayCMOTpeHHble B ab3auax
BTOPOM U TpeTbeM Nn. 8.1 HacToawmnx Npaswun.

3. BoisBneHne ownbkn B pacdere CHA M CTOMMOCTM OAHOroO
MHBECTULIMOHHOIO nas

B cnyuae BbisiBNeHUs ownbkM B pacyéte CTOMMOCTMN YMUCTbIX aKTUBOB U
CTOMMOCTM OA4HOIM0 MHBECTMUMOHHOro nas CneumannsnpoBaHHbl [leno3ntapun um
Ynpasnswowas Komnanmsa He no3gHee 5 (naTn) pabounx agHen C AaTbl BbISBNEHUS
owmnbkn odopMnatoT AKT BbiIBIEHUS OWUIMOKKM B pacyéTe CTOMMOCTU YUCTbIX
aKTUBOB W MPOBOAST COOTBETCTBYHOLLYO Npoueaypy KOppeKTUPOBKU OWNOKMU.

B cnyuyae, ecnu Ha aaTy, Mo COCTOSIHMIO HA KOTOPYIO BbisiB/ieHa owmnbka,
OTK/IOHEHME CTOMMOCTM akTuBa (06s3aTenbCcTBa), UCNOMb30BaHHOW B pacyéTe,
coctaBnsieT MeHee, YeM 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUBOB, U
OTK/IOHEHME CTOMMOCTM YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBnseT
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MeHee 0,1% KOpPpEKTHOM CTOMMOCTM UYMCTbIX aKTUBOB (Aanee — «OTK/IOHEHUS»),
NpoM3BOAUTCSA NPOBEpPKA, HE NMpuUBeENa N BbisiBNEeHHasa owmnbKa K OTKJIOHEHUSAM,
coctasnsawowmm 0,1% un 6onee OT KOPPEKTHOMN CTOMMOCTU YUCTbIX aKTUBOB, B
nocneaywwmx aatax.

Ecnun paccumTaHHble OTK/IOHEHUS B KaXayto M3 aaT coctaBunum meHee 0,1%,
NepecyéT CTOMMOCTU YUCTbIX aKTUBOB M CTOMMOCTU OAHOM0 MHBECTULMOHHOIO nas
®doHaa He Npou3BoaUTCA. Ynpasnsowaa Komnanmsa n CneunanmnsmpoBaHHbIN
[eno3sunTtapmini NpMHMMaloT BCe HeobXxoauMble Mepbl A4NS NpeaoTBpaLleHUs
NOBTOPEHUS OWNBKKN B ByayLieMm.

B cnyuae, koraa B Kakyt-nmbo n3 gat oba OTKJIOHEHUS UIN OAHO U3 HUX
coctasnsget 0,1% mn 6onee KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB,
Ynpasnswowas Komnanmsa n CneunanmsampoBaHHbIM [leno3ntapuii ocyLwecTBAsSOT
nepecyéT CTOMMOCTU YUCTbIX aKTUBOB U CTOMMOCTM OAHOM0 MHBECTULMOHHOIO nas
®doHaa 3a BeCb Nnepuoa, HauynHas C AaTbl A40NYLLEHUS OWNOKMU.

B cnyyae, ecnu ¢ MOMeHTa AONYyLWEHUS OWMOKN, NpUBEALLEN K NEPECUYETY
CTOMMOCTM YUCTbIX aKTUBOB M CTOMMOCTM OAHOIO MHBECTUMLMOHHOIo nas ®oHAaa,
OCYLLECTB/SININUCL OMepaLUum No Bblaaye, NoraweHunto, 1Mbo obMeHy
WHBECTULMOHHbIX NaeB, To Ynpasnsatowas KoMnaHns ocyLlecTBASET pacyéTbl C
BNagenbLaMn MHBECTULMOHHBLIX naesB ®oHaa Nno Bo3MeLlleHuo yulepba B
COOTBETCTBUM C TPEBOBAHUAMM 3aKOHOAATENBLCTBA.

Mpn HeobxoammocTn Ynpasnsatowas KomnaHua n CneumanmsmpoBaHHbIn

[eno3ntapui BHOCAT UCNpPABNEHNA B PErNCTPbI yyeTa.

9. Mopspaok onpeaneneHUs faaTtbl U BPEMEHU, N0 COCTOSAHUIO HA KOTOpbIe
onpenensietTcA CTOMMOCTb MMyLUlecTBa, nMnepefaaHHOro B onaarty
MHBECTULIMOHHbIX NaesB PoHaa

9.1. CTOoMMOCTb MMyLlecTBa, NMepefaHHOro B OnJaTy MHBECTULMOHHbLIX Maes,

onpeaensieTca B COOTBETCTBMM C TpeboBaHusaMu dDepepanbHoro 3akoHa «06

WHBECTULMOHHbLIX (OHAAX», MNPUHATLIX B COOTBETCTBMM C HWUM HOPMATUBHbIX

akToB, TpeboBaHnaMM YkasaHusa u lNMpasun onpegenenmnsa CHA.

9.2. [daTa, NO COCTOAHWUIO Ha KOTOPYK onpeaensdercd CTOMMOCTb MMYLLECTBA,

nepegaHHOro B oniaTy naesB rNaesBoro MHBecTuUuMoHHoro ®oHaa, He MOXeT bbITb

onpegeneHa paHHee AaTtbl Nepejadu  Takoro wmMmywecrtsa B onnarty

WHBECTULUMOHHbIX MNaeB, 3@ WCK/IYEHMEM CJlyyaeB ornpeaeneHmss CTOMMOCTHU

UMyLlecTea, NepefaHHOro B MHBECTUUMOHHbLIX onnaty ®doHaa, Ha OCHOBaHUMU

OTYETa OoUeHLHMKa.
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[laTa, NO COCTOSIHWIO Ha KOTOpPYK OMpeaensercs CTOMMOCTb WMYLIECTBaA,
nepefaHHoOro B OMaaTy MHBECTULMOHHbIX naes doHAa, Ha OCHOBAHMWU OTYETa
OLEHLUMKA, HE MOXEeT ObiTb paHHee Tpex Mecsue [0 AaThl Nepeaayy Takoro

MMYyLLECTBaA B onaty MHBECTULUMOHHbBLIX NaeB.

9.3. CTOMMOCTb MMyLUecTBa, MepefaHHOro B OrMJiaTy MHBECTUUMOHHBLIX MNaesB

®oHpa, onpegensieTca NO COCTOSHWUIO Ha JaTy nepefaydv uMmyllecrtsa B onnarty
MHBECTULUMOHHBLIX MNMaes.
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Mpunoxxenne 1. Kputepun npusHaHuma (nNpekpaweHus
npu3HaHUA) aKTUBOB U ob6s3atenbcTs PoHAa

AkTnB/068a3aTenbCcTBO

Kputepun npmsHaHus

Kputepumn npekpaweHmsa npu3HaHua

[eHexHble cpeacTBa Ha
cyeTax M BO BKagax, B
TOM ymncne Ha
TPaH3UTHbIX, BaIIOTHbIX
cyeTax, OTKpbITbIX Ha YK
a.y. ®ona

. AaTta 3a4mncneHus OEHEXHbIX
CpencTB Ha COOTBETCTBYHOLWMNI BAHKOBCKNI
cyert (pacyeTHbIN, AEeNO3UTHbIN,

TPaH3UTHLIA BaAKTHbIA) HAa OCHOBAaHWUMU
BbIMNUCKM C YKA3aHHOIo cYyeTa;

. AaTta nepeycrynkm npasa
TpeboBaHMs O BbiNJaTe BKaga w
HaYMUCMEHHbIX MNPOLEHTOB Ha OCHOBaHWUMU
Aorosopa.

e [1aTa UCMOJIHEHUS KPEAUTHOW opraHusauuei
0653aTenbCTB no BO3BpaTy
BK/1a4a/NepeuncneHmns AeHexHblX CpeacTs co
cyeta (BO3BpaT Ha cyeT DoHAA AEHEXHbIX
cpeacTs Mo AoroBopy 6aHKOBCKOro Bkfaaa)
Ha OCHOBAHWW BbIMUCKU C YKA3aHHOIo CYeTa;

. [laTa nepeycTynku npasa TpeboBaHus o
BbIMsiaTe BKJaAa M HaYUCNEHHbIX MPOLEHTOB
Ha OCHOBaHUK [lOroBopa;

e nata 0b6baBneHnsa 6aHka 6aHKpPOTOM;

e pnaTa nonydeHums wHdopMaumm o pate
BHeceHnsa 3anucu B EMPKOJT o nukBuaauum
6aHkKa.

LleHHble 6ymaru

[Jata nepexoga npaB COHBCTBEHHOCTM Ha
LeHHble bymaru:

e eCcnu ueHHaa 6ymara, NoANeXuUT y4YeTy Ha
cyeTe geno, - AaTta 3a4YUCNeHus LLeHHOM
bymarn Ha cyeTt geno, oTKpbITbiM YK [.Y.
®oHA B cneymanm3anpoBaHHOM
Aenosuntapuu, noaTBepXaeHHas
COOTBETCTBYIOLWEN BbIMUCKOW MO CYeTy
aeno;

® €CNN AOKYMEHTapHble LeHHble 6yMarn He
nogsexarT yyeTy Ha cyeTax Aeno - ¢ AaTbl
npuema LeHHOM bymaru ®oHpomMm,
onpeaeneHHomn B COOTBETCTBUMU C
YyCNOBUSMM [A0roBopa M NOATBEPXAEHHOM
aKTOM rnpuema nepefadn LeHHbIX bymar;

[Jata nepexoga npaB CcOH6CTBEHHOCTM Ha
LLeHHble 6bymaru:

® ecnu ueHHas bymara, NoANexXuT y4dyeTy Ha
cuyeTe geno, - AaTa CNucaHusa LeHHon 6ymaru
Co cyeTta pgeno, oTkpbiToro YK A.Y. ®oHa B

cneunanm3npoBsaHHOM AENOo3nTapuu,
noaTBeEpPXAEHHAaA COOTBETCTBY1O wem
BbIMMCKOMN no CYEeTY Aeno;

e eCIN AOKYMeHTapHble UeHHble 6yMarm He
noasexaTr y4yeTy Ha cyeTax Aeno - C Aathl
nepenayv LLeHHOM 6ymaru ®oHaoMm,
onpeaesnieHHOW B COOTBETCTBUMU C YCIOBUSMU
AOrosopa U NOoATBEPXAEHHOW aKTOM npuema
nepeaauymu LIeHHbIX 6ymar;
® €C/IM MO 3MUTEHTY UeHHbIX 6yMar BHeceHa
3anuce B EMPKOJ1 o nukBungauumm - c Aathbl
nonyyeHms wWHdopMaumm O JNUKBUAAUNMK
SMUTEHTA.
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KynoHbl, rnoraweHume
HOMWHana
(nonHoe/4acTnyHoe),
AVBUAEHAbI, A0XOAbl MO
nasm naesblX
NHBECTULMOHHbIX
¢doHAOB, nNan KOTOpbIX
BXOAAT B cocTaB

nmyuwectea doHaa

° Ans KYMNOHHOIo Joxoga
obauraymsim - pgata repexoaa
CO6CTBEHHOCTN Ha obmrauyuio;

Ons HOMMHana (NONHOro/4acTMYHOro) no

rno
npas

obnuraumamM - pgaTta 4YacTUYHOrO  Wmn
NOAHOrO  MNOralweHuss  HOMWHana  Ha
OCHOBaHMK peleHuns o} BbIMycKe.
o [datorn npusHaHuma  aebutopckon
33a40/KEHHOCTM  NO  AMBMAEHAaM B
OTHOLUEHUN:

- @KU POCCUNCKNX SMUTEHTOB SIBNSETCS B
cootBeTcTBMM C MHPopmaumen HKO 3A0
HPA vnu oduunanbHbIX CanTOB SMUTEHTA
LeHHbIX bymar - pata dwukcaumm peecTtpa
aKUMoHepoB AN Bbinnatbl AWBUAEHAOB;
- aKUMMN MHOCTPAHHbIX SMUTEHTOB SIBISIETCS
B COOTBETCTBUM C MHpopmMaumnen HKO 3A0
HPA w”n  WHPOPMAUMOHHOM  CUCTEMOWM
Bnymbepr;

- [aTa, Ha KOTOpYyl onpeaensatTcs nvua,
nMerLwne npaso Ha nonyyeHue
AVBUAEHOOB;

- B OTCyTCTBMU MHPopmaumun, nz HKO 3A0
HP, oduumanbHbiX CAaNTOB 3SMUTEHTA
LEHHbIX 6ymar, MH(OPMaLMOHHOM
cuctemon bBnymbepr - paTta 3ayncnenHus
OEHEeXHbIX CpeACTB Ha pacyeTHbIM c4yeT
OTKPbITbIM ynpasnswwen komnaHum [.Y.

doHAaa.

[aTtoli npu3HaHMA aoxoda Mo  nasm,
aBngaeTcs paTta BO3HWKHOBEHMUS
obaA3aTenbcTtBa NO  BbINNATeE  [A0X0A4Q,

JaTta noctynneHusa AeHeXHbIX CcpeacTB BO

UCMOJIHEHUU oba3aTenbcTB SMUTEHTOM
(ynpasnsioLien KoMNaHuemn),
noaTBepXXAeHHON 6aHKOBCKOWM BbIMUCKOMN UK
OT4YeTOM bpokepa;

[aTta nony4yeHmna nHdopmaummn o TMKBUAALNN
3MUTEHTA, CorflacHo Bbinucke U3 EMPLOJ
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yKasaHHas B coobLieHnm 0 BbinaaTe 4oxoaa
MO MHBECTUUMOHHbLIM MNasM, KOTOPOM
BXOAAT B cocTaB wumywectsa doHaa, B
cooTBeTCTBUM C UMHopmaumnmen HKO 3A0
HPL nnu odurumanbHbIX camTos
(opnumanbHbIX  NMCEM)  YNpPaBASAKOLWMX
KOMMNaHUMn

. npn OTCYTCTBUM UHOpMauuMm wu3
Bbllle YKa3aHHbIX WCTOYHUKOB (B TOM
yucne pasMepa NpuUYnTaLWKUXCs BbINAaT) -
[aTa 3a4YUCNEHUs OEHEeXHbIX CpeaCTB Ha
pacyeTHbIN CYET ynpasB/floLLEen KOMMaHUN
[.Y. ®oHaa (B TOM umcne Ha cyeT bpokepa
®oHaa).

Jata wuvcnonHeHusa o06453aTenbCTB  nepea
[e6utopckas Jata nepepayn aktueoB (noctynaeHne | DOHAOM, COr1aCcHO AOroBOpY
380/KEHHOCTb o | AEHEXHbIX CpeacTB) nvuy, B OTHoweHwuwn | [laTa NOCTynJIeHns WHpopMaunm o}
caenkam KOTOpOro BO3HMKAeET aAebutopckas | (MKBMAAUMM nuua, B OTHOLIEHWM KOTOPOro
3a40/1KEHHOCTb. BO3HMKNA  aebutopckass  3a40/IKEHHOCTb,
cornacHo Bbinnucke u3 EMPHOJI
Nebutopckas [Jata cnucaHma [eHeXHblX CcpeacTB wu3 | [lata BO3BpaTa AEHEeXHbIX CpeACTB B COCTaB
3a40/1)KEHHOCTb no | coctaa wuMmywectea ®oHAa B NOAb3y | UMywecTBa PoHAA.
3aliMbl  Bbl4aHHbLIM W | 3aeMLUMKA.
@HaNI0rM4YHbIM aKTMBaM
[aTa NCMONHEHUS obsa3aTenbcTBa
[Jlata BO3HMKHOBEHWUSI B COOTBETCTBMW C | AOJIKHUKOM.
Mpouas neuTopckas OENCTBYIOLWMM  AOFOBOPOM  MAM  UMHbLIM | [laTa nepefaym COOTBETCTBYHOLWEro npasa
330/KEHHOCTD OOKYMEHTOM npaea TpeboBaHusa | ®oHAOM NO AOrOBOPY LECCUU.
MMyLecTBa WIN NOMydYeHUs AeHexHbIX | [aTta npoyero npekpawieHus npasa
CpeAacTB. TpeboBaHus B COOTBETCTBUMU C

3aKOHOA4ATEJIbCTBOM UM AOrOBOPOM.
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[JaTta nepexona npasa COH6CTBEHHOCTUN Ha

KpeaunTtopckas aKTuUB (AeHexHble cpeacTBa) K doHAy OT
[data ncnonHeHmns obsazatenocts ®oOHAOM MO
3a40J/1’KEHHOCTb no | iMua, B OTHOWEHUN KOTOPOro BO3HMKAET o
caoenkam KpeauTopckasa 3aZ0J/1KEHHOCTb Py
[lata BKJOYEHUS [OEHEeXHbIX CpeacTB .
KpeauTtopckas [aTta BHeceHMa nNpmxo4HOM 3anncK O Bbloaye
(nHOro nmylecTea), nepefaHHbIX B onnaTy
3a[10J1KEHHOCTb no WHBECTUUMOHHbIX naeB B peectp PoHAa
WHBECTULUMOHHbIX MaesB, B WUMYyLECTBO
BblAaye rnaes COrnacHoO OoT4yeTy permcrpaTtopa
PoHAa
KpeaunTtopckas o
[ata BHeceHMsa NpMxo4HOW 3anucu o Bblaaye
3a40/1XEHHOCTb no | Aata 3auucneHnsa B OPoHA UMYLLECTBa,
WHBECTULUMOHHbIX rnaes B peectp ®oHaa npu
BblAaye naes npwv | NOCTyNMBLIEro B onnaTty naes no obMeHy
obMeHe cornacHo oT4yeTy pernmcrpartopa
obmMeHe
KpeaunTtopckas
3a[l0J/1)KEHHOCTb no
BblMnsaTe AEHEeXHOoM
KoMNeHcaumnm npwu
noraweHum
MHBECTULUMOHHbLIX Naes [ata Bbinnatbl (nepeyncneHns no obMeHy)
(nepeuncneHnmn [lata BHecCeHMa pacxogHOM 3anmcu O | CYMMbl OEHEXHOMN KoMNeHcaumnm 3a
AEHEeXHbIX CpeaCTB npu | noraweHnn (cnmcaHmsa npu obMeHe) naeB | MHBECTUUMOHHbIE nau  ®DoHAa  CcornacHo

obmeHe naes)

COrN1IacHO OTYETY perncTpaTtopa

6aHKOBCKOWM BbINUCKE

KpeanTtopckas

3a40/KEeHHOCTb  nepes

areHTamMm no Bblgade, | [laTa ocywecTBneHns onepaumu Bblaaym m

noraweHuto u obMeHy | (M) noraweHms naee B peecTpe | [lata nepedyncrieHmns CyMMbl CKUA0K/HaabaBok
WHBECTULMOHHbIX MNaeB | MHBECTULUMOHHbIX naeB PoHaa no 3asBKe | areHTy w3 ®oHaa cornacHo 6aHKOBCKOM
doHaa areHra BbINNCKe

KpeaunTtopckas

3a40/KEeHHOCTb  nepes

ynpasnsioLwen [Jlata nonydyeHus LAEeHEeXHbIX CpeacTB oOT | [Jata Bo3BpaTta CyYMMbl  3a40/KEHHOCTMU
KOMMNaHWeKn, BO3HMKLIASA | YNpaBAaoLWen KOMMNaHUn cornacHo | ynpasnsitoien KOMMNaHUn cornacHo
B pe3ynbTate | 6aHKOBCKOM BbIMUCKE 6aHKOBCKOM BbINUCKe
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NCMosib30BaHUSA
ynpasnstoLien
KOMMaHuen cobCTBEHHbIX
OEHEeXHbIX CpeacTB Ans
BbInaaThbl AEHEeXHOM
KOoMMeHcaumu
Bnagenbuam
WHBECTULMOHHbIX  MNaeB
npuv noraweHun mn (1nn)
obmeHe
WHBECTMLMOHHbIX NaeB

KpeaunTtopckas
3a[l0J1’KEHHOCTb no
ynnate Hanoros 7

apyrmx  obsasaTenbHbIX
nnatexen u3 nMywecrtea
QoHAa

[aTta BO3HMKHOBEHUS obsa3atenbcTBa Mo
BbinnaTte Hanora um (unm) obasaTenbHOro
nnarexa, CcornacHo HOPMAaTUBHbIM
npaBoBbIM akTaM Poccuinckon degepaumnu mn
(nnn) porosopy

[aTa nepeymcneHus CYMMbI Hanoros
(obs3aTenbHbIX MaTexem) C pacyeTHOro
cyeTta ®oHAa cornacHo 6aHKOBCKOM BbIMUCKE

KpeaunTtopckas
3a40/HKEHHOCTb
BO3HarpaxzaeHusam
yrnpasnsoLLeN
KOMMNaHuu,
cneumann3npoBaHHOMY
AernosuTapuio, ayamTopy,

no

OLEHLUNKY niuy,
OCYyLLEeCTBASAOLWEMY
BeAeHue peecTpa
BajenbLes
MHBECTULMOHHbLIX NaeB
®oHAa, a Takxe
obs3aTenbcTBam no
onnate Npo4Ynx
pacxoaos,
OCYLLECTBASAEMbIX 3a

cyeT numyuwlectesa ®oHa B
COOTBETCTBUU C

HaTta nosy4yeHums OOKYMEHTa,
NOATBEPXXAAOLWEro BbINOSIHEHME paboT
(okazaHus ycnyr) ®oHAay no
COOTBETCTBYHOLLMM  [OrFOBOpPaM WAM B
COOTBETCTBUMU C npaBuiamm
AOBEepUTENbHOro ynpasneHns ®oHaom

[aTta nepeyncneHns CyMMbl BO3HarpaxaeHum
M pacxoaoB C pacyeTHoro c4yeta PoHAaa
cornacHo 6aHKOBCKOMW BbINMUCKE
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TpeboBaHMAMHU

AencTByowWwero

3aKoHoAaTeNbCTBa

KpeauTtopckas JaTta nonydyeHma OOHAOM AeHeXHbiX | [aTta BO3BpaTa OEHEeXHbIX cpeacTs
3a40/1XEHHOCTb Mo | cpeacTs OT KpeauTopa. KpeauTopy.

3amMMam NMONy4YE€HHbIM "
dHaJIOFM4YHbIM aKTBaM
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MpunoixxeHune 2.
Metoauka onpepeneHusa cnpaBen/IMBoOMm
CTOMMOCTHU AKTUBOB 7 BeJINYUUHDI
ob6asaTenbcTB.

I. CTOMMOCTb LieHHbIX 6ymMar.

Mogenn oueHKn CTOMMOCTH LieHHbIX 6yMar, 4715 KOTOpbIX onpeaensiercs
AaKTUBHbIN 6MpPX<eBOi PbIHOK

1. OueHka ueHHbIX 6byMar, 4ONyLWeEeHHbIX K TOpraM poOCCUNCKMMKW OpraHmnsaTopamm

TOProB/AIM Ha pblHKe LUeHHbIX 6yMmar.

1.1. [ng oueHKu ueHHon bymarun, AonyLWeHHON K TopraM poCCUNCKUM
OpraHM3aToOpoOM TOProB/N Ha pbliHKE LEeHHbIX 6yMar, MCNOoNb3YyTCHA LEHbI,
Bbl6bpaHHble B cneayouwem nopsake (yboiBaHMSA npuoputeTa):

a) UeHa 3aKpbITUS HA MOMEHT OKOHYaHMS TOProBoM CeccMn poCCUMNCKOro
opraHm3aTopa TOpProB/iM Ha pblHKE LEHHbIX bymar (ganee — poCCUNCKOWN
6upxkn) Ha AaTy, NO COCTOSAHUIO Ha KOTOpYto paccumntbiBaeTcs CHA MNMNO
(nanee - gata pacudeta CHA);

b) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHMUSA TOProBOW CeCCUU POCCUNCKOM
6UpXKn) NoO cocTossHUIO Ha gaTy pacudeTta CHYA.

Ecnn paTta pacdeta CHA He saBnsieTCcq TOProBblIM AHEM POCCUMCKON BUPXKH,
nn. a-b n.1.1 npuMmeHAOTCA Ha AaTy, ABASOWYCS Hambonee no3aHUM
TOProBbiM AHEM POCCUNCKON BUPXKM C AaTbl Npeabiayuwero pacyeta CHA.

1.2. NS oueHKW ueHHbIX 6yMar, AonyLweHHbIX K TOpraM poCCMNCKUMN Bupxamu, B
COOTBETCTBMM C Nn. a-b n.1.1 NCNONb3YyTCSA KOTUPOBKM OCHOBHOIO pbIHKA.
1.2.1. OCHOBHbIM  pPbIHKOM ANs  UeHHbIX 6yMar pOCCUUCKUX 3SMUTEHTOB,

AONYLWEHHbIX K TOopram poCCUUCKUMKU  Bupxkamu, npusHaetca [1AO
«MockoBckas 6upxa», ecnu T1AO «MockoBckas 6upxa» aBnseTca
AKTUBHbIM PbIHKOM.
1.2.2. OCHOBHOM  pbIHOK onpegensieTcd M3  4Yucna  aKTMBHbIX  PbIHKOB,
onpeneneHHbIX B COOTBETCTBUN C M.3:
e [ANA UeHHbIX 6yMar pOCCUUCKUX 3SMUTEHTOB, ANa Kotopbix [1AO
«MockoBckas bupxa» He SABNAEeTCS aKTUBHbIM PbIHKOM ;
e ANA UeHHbIX 6yMar MHOCTPaHHbIX 3MWUTEHTOB, AOMNYLEHHbIX K Topram
POCCUNCKNUMN BUpKaMu.
Ecnu oTCYTCTBYIOT LEHbl POCCUMCKON BUPXU, NpUMeEHsieMble ANs onpeaeneHns
CnpaBeasiMBoN CTOMMOCTM LieHHOW ByMarn B cooTBeTCTBUM € N.1.1, ANSA LEeHHOMN
6yMaryu NpuMeHsTCS MOAENM OLEHKM CTOMMOCTU LEeHHbIX ByMar, no KOTopbIiM
He onpeaensieTcs akTUBHbINA PbIHOK.
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2.

Ecnn vHoe He onpeaeneHo n.1 OCHOBHbIM PbIHKOM NMpu3HaeTca 6upxxesas naowanka,
Nno KOTOpoK onpeaeneH Hambonbwmn 06WMN 06bEM CAeNOoK MO KONYECTBY LEHHbIX
6ymar 3a npeabiaywme 30 gHewn.

Mpwn oTcyTcTBMM MHOpMauum o6 obbeme cAenokK Mo KOJMYeCTBY LUeHHbIX 6ymar
ncnonbsyetcs MHbopmaumsa o6 obbeme caenok B AEHEXHOM BblpaXKeHuu. MNpun 3TOM
BeNM4YnHbl 06bemMa caenoK B BaslOTE KOTUPOBKM NepeBoasaTCs B pyb6an no Kypcy baHka
Poccun Ha paty pacueta CHA.

Mpn paBeHCcTBe ob6beMa CAENOK Ha Pas3/IMYHbIX TOProBbiX MaoWwaaKax OCHOBHbIM
PbIHKOM CYMTaeTCca ToproBas njaowazaka ¢ HaubonblMM KONMYECTBOM CAENOK 3a
AAHHbIN nepuoa.

BupxeBas nnowaaka CUYMTAETCs aKTUBHbLIM PbIHKOM B OTHOLWIEHWUM LeHHbIX 6yMmar (3a
WUCK/TIOYEHMNEM YKa3aHHbIX B N.4.1.1), ecnu:

e LeHHada 6bymara gonylieHa K TopraM Ha poCCUINCKOM bupxe;

e LuUeHa (KoTupoBKa) UuUeHHOW 6yMarun, npuMeHsemas Ana onpeaeneHus
CnpaBeasiMBon  CTOMMOCTM  LUeHHoM 6ymarm Ha TOproBoM njowaake
HabntogaeTcsa Ha gaty pacyeta CHA;

e KOJIMYECTBO cAenok 3a nocneaHme 10 Toproebix agHer - 10 n 6onee;

e COBOKYIMHbIM 06beM caenok 3a nocnegHue 10 Toprosbix AHen npesbicnn 500
000 pyb6nen

B oOTHOwWeHuMM ueHHbIX 6yMar, ykasaHHbiX B n.4.1.1 6upixeBble MAOWAAKN He
NPU3HAOTCS aKTUBHbLIMU PbIHKaMMU.

JocTynHbIMN 6UpXKEBbIMK MoWanKaMn B Uenax onpeaeneHnsl akTUBHbIX PbIHKOB
SABMIAKOTCS TOProBble NAOoWaaKn pOCCMUCKNUX BUPIXK, NpuBeAEHHbIE B MPUNOXEHUU 4.

Mopgenun oueHkn cronmocTu Lib, Ansi KOTOPbIX onpeaensieTcss akTMBHbIA
BHe6up>keBoH PbIHOK

4,

OueHka ueHHbIX 6yMar, No KOTOpbIM onpeaeneH akTUBHbIM BHEOUPXXEBOM PbIHOK.
4.1. BHebupxXeBOWN pbIHOK NPU3HAETCS aKTUBHbIM:
4.1.1. B OTHOLEHUN MHBECTULMOHHbLIX rnaes MU, ecnun ang HUX HU oAQHa TOproBas
naowanka He Npu3HaHa aKTUBHbLIM PbIHKOM.

4.2. [ng oueHKW ueHHon bymaru, Ans9 KOTOpon onpeaeneH akTUBHbIN BHEOUPIKEBOWN
PbIHOK, MUCMNO/b3YKOTCA Cneayrowme LeHbl:
4.2.1. pna ueHHbIX 6ymar, nepedncneHHolx B n.4.1.1, MCnonb3yeTcsa pacyeTHas
CTOMMOCTb, packpbiTas / npeaocTaBneHHas ynpasnswowen komnaHmen Mo
Ha nocnegHwo aaty onpegeneHmnsa CHA, npegliecTByOWYO AaTe pacyeTa
CYA.

Mopgenn oyeHkn cronmocTu LB, AN1s1 KOTOPbIX HE ONpeAensieTcss aKTUBHbIN PbIHOK
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5. Ecnm gna ueHHon 6ymarm He onpefeneH akTUBHbIM 6UpXXeBon unn BHebuprkeBoOKn
PbIHOK, ANS1 €ee OUEeHKW WCNOoMb3YyKTCa ueHa, paccuutaHHas HKO 3A0 HPA no
Metoanke HP[M, 6a3a pgaHHbiX «lLleHoBon ueHTp HPO» (manee - cnpaBennvnBas
cTouMocTb HP)».

6. Ecnn HeBO3MOXHO onpeaennTb B COOTBETCTBMM C N.1,n.4.2 wan 5 cnpasepnueyto
CTOMMOCTb LEeHHOM bymarun, Ncnosb3ylTCcsa cneayowme MeToabl.

6.1.

6.2.

Ons oueHku ueHHon 6ymarn AOMOMHWUTENbHOro BbiMyCKa WCNONb3yeTcs LeHa
BblMNycKa (@HanorM4yHoro akTmea), NO OTHOLIEHUIO K KOTOPOMY AAHHbIA BbIMYCK
ABNAETCA AOMNONHUTENbHbIM, OnpeaeneHHas B COOTBETCTBUM C N.4 UK M.2 Un
n.4.2.

Ecnu HeBO3MOXHO onpeaennTb B COOTBETCTBMM C M.1unum n.4.2 cnpaBeanvByto
CTOMMOCTb BbIMyCKa, MO OTHOLIEHWUKD K KOTOpPOMY UeHHas 6yMara sBnseTtcs
OOMNONHUTENbHbIM  BbIMYCKOM, OUEHKa ueHHoOW 6ymarn [OonoAHUTENbHOro
BblMyCKa NpOU3BOAUTCS B COOTBETCTBUM C NOCMEAYOWMMU MYHKTAMN.

Onsa oueHkM ueHHon Gymaru, Nosly4YeHHOW B pe3ysibTaTe KOHBepTauuu B Hee
Apyron ueHHon 6ymarnm (MCXOo4HOM uUeHHoW 6ymaru), MCnonb3yeTcs LeHa
NCXOAHOWM LeHHOW 6byMaruy, onpeaeneHHas Ha AaTy OUEeHKWM B COOTBETCTBUU C
n.1 nam n.4.2, CKOppeKkTUpoOBaHHas C y4eToM KoaddpuLUmeHTa KoOHBepTaumm.
Ecnn HeBO3MOXHO onpeaenuTb B COOTBETCTBMM C NM.1 nnun n.4.2 ueHy ncxoaHom
UueHHon 6ymarm Ha p[aTy OUEeHKWM, MUCNOoNb3yeTcs chnpaseanvBasl CTOMMOCTb
McxogHoM  ueHHon  6ymarum, onpegeneHHas Ha AdaTy  KOHBepTauuu,
CKOppeKTUpoBaHHas C yyeToM KoadduuneHTa KOHBepTaummn, Ho He 6onee yeM
B TedyeHne 30 agHen C [AaTbl KOHBepTauuwn. B panbHenwem cnpasenvBas
CTOMMOCTb TakKMX LeHHbIX 6yMmar oueHuBaeTcsa B obwem nopsake.

6.2.1. OueHOYHON CTOMMOCTbIO akuuin C 6onblwen (MeHbWen) HOMWUHANBHOM
CTOMMOCTbIO, MPU3HaHHbIX B pe3y/ibTaTe KOHBEpPTAUUN B HUX UCXOAHbIX aKLUN,

ABNAETCA oueHo4YHasa CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX akuumn.

OUEHOYHOM CTOMMOCTbIO aKkLUMM TOW Xe kaTteropuu (Tuna) C UHbIMW NpaBaMu,
NPU3HAHHbLIX B pe3yfibTaTe KOHBEPTaAUUU B HUX UCXOAHbIX aKuuWn, ABNAETCA

oLeHOoYHaa CTOMMOCTb KOHBEPTUPOBAHHbBLIX aKuun.

OuEeHOYHOM CTOMMOCTbLIO aKUWUi, NPU3HaHHbLIX B pe3ynbTaTe KOHBepTauuu npu
apobneHnmn NCXOAHbIX aKuumn, ABNAETCS oueHoYHas CTOMMOCTb
KOHBEPTUPOBaHHbIX akKUWN, AefieHHas Ha KoadduumeHT agpobnenuns.

OuEeHOYHOM CTOMMOCTbLIO akLUWiA, MPU3HAHHbLIX B pe3ynbTaTe KOHBepTauuu npum
KOHCONMAAUMM  UCXOAHbIX  aKUWW,  ABASIETCA  OUEHO4YHas  CTOMMOCTb

KOHBEPTUPOBAHHbIX aKLI,VIVI, YMHOXEHHAasA Ha KOBq)d)VILI,VIeHT KOHCONMAauunn.
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OuEeHOYHON CTOMMOCTbIO aKkUMi, MPU3HAHHbLIX B pe3ysibTaTe KoHBepTauuu npum
KOHCONMAALMN NCXOAHbIX aKLMN OCTaeTCqd HEM3MEHHOM A0 HAaCcTynaeHuUs O4HOro
N3 nepeymncrieHHbIX CObbITUI:
- MOMEHTa, KOoraa pblHOK, onpeAesieHHbIn B KayecTBe OCHOBHOMO ANs AAaHHOM
LeHHoOM bymarun, CTaHOBUTCSA aKTUBHbIM A1 AaHHOW LeHHOW bymaru;
- Unn nctedvenms 30 aHen

Mpwn HacTynneHnn OAHOro M3 BblleyKa3aHHbIX cobbITU cnpaBeanneas

CTOMMOCTb TakuX LeHHbIX 6yMmar oueHnBaeTcs B obweM nopsake.
6.2.2. OUEHOYHON CTOMMOCTbIO aKumi wunu obnuraymii HOBOro BbINYyCKa,
NMPU3HaHHbIX B pe3yfibTaTe KOHBEpTauMm B HUX KOHBEPTUPYEMbIX MCXOAHbIX
LeHHbIX byMmar, aBnseTcs OueHO4YHas CTOMMOCTb KOHBEPTMPOBAHHbIX LEHHbIX
éymar, pneneHHas Ha KoAuM4yecTtBo akuun (obnuraumi), B  KOTOpoe
KOHBEpPTUpOBaHa OHa KOHBepTMpyeMas LeHHas bymara.
OueHoYyHas CTOMMOCTb akuun Unm obnnraumm HOBOrO BbIMyCKa, NMPU3HaHHbLIX B
pe3ynbTaTte KOHBEpTauuMW B HUX KOHBEPTUPYEMbIX MCXOAHbIX LEHHbIX 6ymar
OCTaeTCcss HeM3MEeHHOW A0 HaCTYMn/IeHUsa O4HOro U3 rnepevyncneHHbIX cobbITUI:
- MOMEHTa, KOoraa pblHOK, onpeAesieHHbIn B KayeCcTBe OCHOBHOMO ANs AaHHOM
LeHHOW byMarun, CTaHOBUTCS aKTUBHbLIM A1 AaHHOW LeHHOoM byMaru; nnm
- nctedyeHusa 30 aHen
Mpu HacTynaeHunm OJHOro U3 BbllWeyKa3aHHbIX CcobbiTUIM  CnpaBeasmBas
CTOMMOCTb TakKMX LeHHbIX 6yMar oueHuBaeTcsa B obuem nopsake
6.2.3. OueHOYHON CTOMMOCTbIO aKLUMN, NPU3HAHHbIX B pe3yfibTaTe KOHBeEpTauuu
B HUX WMCXOAHbIX aKUWMWA Mpu peopraHusaunm B QopMe CIUSaHUSA, ABNSeTCS
OLEHOYHasi CTOMMOCTb KOHBEPTMPOBAHHbLIX LEHHbIX 6ymar, yMHOXeHHas Ha
KO3(pDMUNEHT KOHBEPTALNMN.
OueHOYHOM  CTOMMOCTbK  aKuMii  BHOBb  CO34A@HHOr0O B pe3yfbTaTe
peopraHusaumm B @QopMe pasjesieHns WM  BblAeNeHns aKuMOHEepPHOro
obwecTtBa, NpM3HaHHbIX B pe3ysbTaTe KOHBEpTauMuM B HUX UCXOAHbIX aKLUR,
ABNSETCA OLEHOYHast CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKUMK, AefleHHas Ha
Koa(pdumuneHT KoHBepTaumn. B cnyyae, ecnn B pesynbtaTe pasfeneHus unum
BblaeneHus cosgaetca panBa wam  6onee akUMOHepHbIX obuwecTBa, Ha
Koa(pdruneHT KOoHBepTauunm aenntcs oueHouYHas CTOMMOCTb

KOHBEPTUPOBAHHbIX aKLI,VIVI, YMEHbLIEHHAaA nponopunoHasbHO A0J1€E NMYLLECTBA
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peopraHM30BaHHOIo akKUMOHEpHOro obuiectBa, nepeaaHHOro akuuMoHepHOMY
obwecTBy, CO34aHHOMY B pe3y/ibTaTe pasaeneHus unm BblaeneHus.
OueHO4YHas CTOMMOCTb aKLUMN BHOBb CO34@aHHOM0 B pe3ysbTaTe peopraHmsaunm
B ¢hopMe BblAeNneHns akumMoHepHoro obuwecrtsa, NpU3HaHHbIX B pe3ysbTaTe ux
pacnpegeneHnus cpean aKUMOHEpOB peopraHM30BaAaHHOIO aKULUWMOHEPHOro
obLwecTBa, cYMTaEeTCsl paBHOM HYIO.

OueHOYHOM CTOMMOCTbIO 06AMrauuMm HOBOFO  BbIMyCKA, MPU3HAHHbLIX B
pe3ynbTaTte KOHBepTaumum B HUX MUCXOAHbIX obnuraumin npu peopraHmsaumm
3MUTEHTA Taknx obnurauunn, ABNsAeTCs OLleHO4YHas CTOMMOCTb
KOHBEPTUPOBaHHbIX obnnraymi.

OueHoYHas CTOMMOCTbIO aKLUMIM, MPU3HAHHbIX B pe3y/bTaTe KOHBEPTALUN B HUX
MCXOAHbIX aKuMM Npu peopraHusaumm B QopMe CcaussHUA, / oueHo4YHas
CTOMMOCTb 0bnAuraumMii HOBOrO BbIMNYCKa, TMPU3HaHHbIX B pe3yfbTaTte
KOHBEpTaUMM B HUX UCXOAHbIX 06imMraumn npm peopraHm3saumm aMMTEHTa Taknx
obnmraunim octaeTcsi HEM3MEHHOM A0 HAaCTYMJ/IEHUS OAHOrO U3 NMepeyvyncrieHHbIX
cobbITni:

- MOMEHTa, KOoraa pblHOK, onpeAesieHHbIn B KayeCTBe OCHOBHOMO ANsi AAaHHOM
LeHHOW byMarun, CTaHOBUTCS aKTUBHbLIM A1 AaHHOW LeHHOoM byMaru; nnm

- nctedyeHusa 30 agHen

Mpn HaCcTynneHMn OAHOro u3 BblleyKa3aHHbIX CO6bITUA cnpaBensvBas
CTOMMOCTb TakuX LEeHHbIX byMar oueHnBaeTcs B obueM nopsake.

Onsa oueHkW ueHHoW 6ymarm, nNpuobpeTeHHOW B pe3ynbTaTe ee NepBUYHOro
pa3sMeLleHns SMUTEHTOM, UCNOoMb3YyeTCcsa LeHa ee npunobpeteHns, HO He 6onee
yeM B TeyeHue 30 AHEN C faTbl NepBOHa4YanbHOro Npu3sHaHus. B ganbHenweM
cnpaBeasiMBass CTOMMOCTb TakKMX UeHHbIX 6Oymar oueHuBaeTcsd B o6leM
nopsiake.

B cny4dasax HEBO3MOXHOCTU ONpeaenuTb CrpaBeasiMByto CTOMMOCTb BCEX TUMOB
obnuraumn, a TakxkKe akumm (3a WUCKIIOYEHMEM aKuMK, HEeKOTUPYEMbIX Ha
POCCUMNCKNX N MHOCTPAHHbIX TOProBbIX naowaakax (bupxax)) B COOTBETCTBUMU
Cc n.1-6, onpeaeneHve cnpaBeasIMBOM CTOMMOCTU YKasaHHbIX LeEeHHbIX 6ymar
npoun3BoAMnTCA nnbéo Ha OCHoOBe npocdeccmoHanbHOro CyXAeHuns
YNO/THOMOYEHHOIo nogpasaesieHns Ynpasnsatowen KoMnaHnum B COOTBETCTBUN C
NYHKTOM 7 Nn60 Ha OCHOBEe OTYeTa OueHLWMKA B COOTBETCTBMM C NYHKTOM 8.
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7. lNepeoueHka 0AHOro 1 Toro e GMHaHCOBOrO akTUBa AO/KHA NPOBOAUTLCS MO OAHUM
N Tem Xe meTogam, NpuMHUMNAM M NOAX0AAM, KOTOpPblE MCMO/Ib30BaNnUCh Npu Nepeon
OLEeHKe [aHHOro aktMBa W O6blIM  OTpaxeHbl B COOTBETCTBYHLEM MNEPBOM
npodeccmoHanbHOM CyXaeHun. [JonycKaeTcs BHECEeHMe U3MEeHEeHUMW B noaxoAbl K
nepeoLeHKe akTMBOB, €CNM AaHHble U3MeHeHus npusBeayT K 6onee cnpasensmBoi
OLUEeHKe CTOMMOCTW A@aHHOro akTuBea.

NepuoANYHOCTL COCTaBsieHUs MPOMECCUNOHANIBHOIO CYXAEHUS - eXeMeCAYHO Ha
nocneaHun pabounii aeHb Mecsiua, a B Cyydae HacTynaeHus CyLWeCcTBEHHOro cobbiTms
- Ha JaTty NpUHATUS YNpasnsaowen KoOMNaHUen peweHns 0 HaJuummn CyLweCcTBEHHOro
cobbITuS.

Moo cyuwecTBeHHbIM CcOobbITMEM NOHMMAKTCA cneaywwme cobbitua: dakTbl 0
KOpNOpaTUBHbIX, 3aKOHOAATENbHbIX, 5KOHOMUYECKUX, topUaANYECKUX,
TEXHONIOrMYECKNX N T.MN. COBbITUSAX, KOTOpble cTanm obweaoCTynHbIMU N KOTOpblE NO
MHEHUIO Ynpasnswlwen KOMNaHMWM UMEKT CyLeCTBEHHOE BUSHME Ha CTOMMOCTb
LeHHbIX 6yMar aMnTeHTa, @ UMEHHO— CNOCOBHbI U3MEHUTb TaKyK CTOMMOCTb B 1t06YI0
CTOPOHY Ha BennuyunHy 6onee 25% pansa akum n 15% p[nga Bcex OCTasbHbIX TUMOB
aKTUBOB MO CPaBHEHWIO CO CMpaBeasIMBOA CTOMMOCTbK, AEUCTBYKOLWEN Ha aaTy
NPUHATUS YNpaBnsowen KoOMNaHMen peweHns 0 Hasimymm CyweCcTBeHHOro coboitums.
NMpuMepbl METOAOB, MPUHUMMNOB M MOAXOAOB K OLEHKe aKTUMBOB Ha OCHOBe
NpodeCccMoHanbHOro Cy>XXaeHns npuBeneHbl HUXe.

OueHka cnpaBeanMBOM CTOMMOCTM [AOArOBbIX UEHHbIX 6yMar Ha OcCHoBe
NpodeccMoHanbHOro CyXAeHUss B YCNOBUAX OTCYTCTBMSA aKTMBHOIMO pblHKa C
npUMeHeHneM LO0XOAHOro noaxoaa Npou3BoAUTCS cneayrowmm obpas3om:

LleHa obnuraumm BKAOYAET HaKOMJEeHHbIM KynoHHbin aoxoa (HKA) n eé pacuert
Npou3BOAMTCA NO cnepytowen popmyne.

100+ (& v o)
N

P+A=

roe

P- ctoMMocCTb ob6nuraumm, BblpaxkeHHas B NpoueHTax OT HOMUHANbHON CTOMMOCTH;

A - HK[] obnuraumm, Bbipa>KeHHbI B NpoOLEeHTax OT HOMUHANbHOM CTOMMOCTMH;

N - HOMMHanNbHaa CTOMMOCTb Oobnmnrauum;

CFi- 6yaywmin p[aeHexHbld noToK no obnuraumm - BKAKOYAET KYMNOHHble W
aMOpPTU3aUMOHHbIE nnaTexXun (AN UeHHbIXx 6yMar ¢ nnaBaloWMM HEU3BECTHbIM
KYMOHOM BeNMYMHA HEWU3BECTHbIX KYMOHHbLIX MJaTeXen npupaBHMBAETCAa K
nocnegHeMy M3BeCTHOMY KYMOHY);

i -NOPsIAKOBbLINA HOMEpP AEHEXHOro NoToKa;

ti - cpok Ao i-ro geHeXXHoro nNoToka B rogax;

Yb(ti)-A0X0AHOCTb CEKTOPHOMN KpMBOW H6ECKYMOHHOWM AOXOAHOCTWU, COOTBETCTBYHOLLEN
KpeaAnTHOMY KayecCcTBY SMUTEHTA, Ha CPOK ti.
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OnpepeneHne CTaBkKM [OXOAHOCTM, COOTBETCTBYHLEN KpeaAWTHOMY KayecTBy Mo
AOMFOBbIM LieHHbIM 6yMaram.

dakTnyeckasa adpdekTnBHaa crtaBka npoueHTa (ganee - 2CI1), paccuuTaHHas npu
nepBoOHa4yanbHOM MPU3HAHWUU, CUYUTAETCH PbIHOYHOW, B C/ly4yae ecnu cnpaseasiMBoum
CTOMMOCTbIO LleHHOM ByMaru npusHaHa akTnyeckas ueHa CAEsKM.

OCI onpepenseTcs Kak cyMmma 6€3pnuCcKOBOM CTaBKM U OTKIOHEHUS OT Heé.
OnpepeneHve cnpeja OCyLLECTBASETCS Ha OCHOBaHWMM LeH obauraumi co CXOAHbIM
Kpe-AWTHbIM KayecTBOM, TOpPryemblXx Ha BHewHeM pbiHke. C 3TON Uenblo
OCYLLEeCTBASETCA OueHKa KpeaAWTHOro KayecrBa SMWUTEHTOB obauraumm wu  umx
pacnpegeneHme Ha oAHOpOAHblE Knacchl (rpynnbl) NO YPOBHIO KpeaUTHOro pucka,
OCHOBAHHOIO Ha PbIHOYHbIX OLlEeHKaX CBOMN-cnpeaoB. [poueaypa onpeaeneHns cnpeaa
N pacKpbiTUe TEPMUHOB NMpuBeAEHbl B pasaene 6 «MeToamku onpeaeneHms CToMMoCTuU
obnuraunn>» yteepxaeHHon [lNpukasom lMpeacenatens MNpasneHna HKO AO HP[ ot
«17» Hoa6psa 2016 roga N° 239.

Moa 6e3pnCcKoBbIMN KPUBBLIMU AOXOAHOCTM MOHMMAIOTCS:

o KpuBas 6eCKynoHHOM AOXOAHOCTU pbiHKa O®3;

. KpuBas goxogHoctn kKoHTpakToB NDF (non-deliverable forward) n CCS (cross-
currency interest-rate swap), paccuuMTaHHass Ha OCHOBE KOTMPOBOK OMe-paTopoB
pblHK@ AaHHbIX WHCTPYMEHTOB, pa3MeweHHbIX B WH(POPMALUMOHHOMN cCUCTeEMe
Bloomberg. B pacyetax oOAHOBpPEMEHHO Y4YMUTbLIBAOTCA KOTUPOBKW BMEHEHHOM
pybneson goxogHoctn NDF n CCS.

dakTnyeckas 2CrI pPacCyYNTbIBAETCA  OTHOCUTENIbHO  [AEHEeXHbIX  MOTOKOB,
onpeneneHHbIX NCX0A8 U3 BCEX U3BECTHbIX Ha AaTy pacyeTa KYMNoOHHbIX CTaBoOK, a AN
LeHHbIX 6yMar C njaBakwwen Hem3BeCTHOM MNPOLUEHTHOW CTaBKOM - UCX0oAs M3
nocnegHen N3BeCTHOM CTaBKM.

OnpepeneHne cnpaBeasnBOM CTOMMOCTM A0ME€BbIX LEHHbIX 6ymMar Ha OCHOBe
npodeccmo-HanbHOro Cy>XAeHUs B YC/IOBUSAX OTCYTCTBUS aKTUBHOIMO pbIHKA.
CnpaBeanuBass CTOMMOCTb OObIKHOBEHHOMW aKUUW ONpeaensieTca Ha OCHOBe
COMOCTaB/IeHMS Mokasatenenm (MeToga MynbTUnAMkaTopos). [lpu  OTCYyTCTBUM
AOCTaTO4YHOM MHOpMaUMM O LeHax W XapakTepuctukax o6bekToB-aHanoros
NCMonb3yeTCcs MeToA AUCKOHTUPOBAHUSA AeHexHblX notokoB (DCF).

CnpaBeanuBas CTOMMOCTb NPUBUIErMPOBAHHOM akuum onpeaensetca Ha ocHoBe DCF.
CnpaBeanuBass CTOMMOCTb  WMHBECTULMOHHOINO Nasi WMHBECTUUMOHHOro oHAa
onpenensieTcsa Kak pacyeTHass CTOMMOCTb Nas, onpeaesneHHass COOTBETCTBYHOLLEN
ynpasnsoLlen KoMnaHnen 3Toro naeBoro MHBECTUUMOHHOIro doHAa U pacKpbiBaemas
Ha canTe 3TOM ynpasnstowen komnaHum, nMbo npeagocTtaBngaeMas 3Ton ynpasnsioLen
KOMMNaHuewn.

B cny4dasx HEBO3MOXHOCTW onpeaennTb CnpaBeanmBytd CTOMMOCTb LEHHbIX 6ymar B
COOTBETCTBMMU C N.1-6, ANS OUEHKM TakKuX LeHHbIX bymar nmcnonb3yetcs pesynbraT
OLUEHKMN, Npon3BeAeHHON OLEeHLUMKOM MO COCTOSIHMIO Ha AaTy He paHee 6 MecsaueB A0
Aatbl pacdeta CYA, nnbo oueHKa NpoM3BOAUTCS Ha OCHOBe npodecCuoHasbHOro
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CyXAEeHUA YNOJTHOMOYEHHOIO noapasaeneHns YHpaBnmou.l,eVl KOMMNaHnn B
COOTBETCTBMMN C NYHKTOM 7.

CronmMoctb gegontHbix (Npob6semHbIx) LEeHHbIX 6yMmar u LeHHbIx 6ymar, cpok

noraweHunsi KOTopbiX HacTyrnumi.

II.

9. Ecnm smuteHT UB npusHaH 6aHKpOTOM M1 CpoK noraweHma Hactynun, CTOMMOCTb

LueHHoM 6ymarum npusHaetcs paBHon 0 ¢ patbl oduumanbHoro onybankoBaHUs

coobleHns nnm ¢ agaTtbl NoraweHms.

Onepauuu, coBepliaeMblie, HA BO3BPaTHOM OCHOBE, He BJIEKyLiMMM 3a coboin
nepexoa BCeX PUCKOB M BbIFro4, CBA3aHHbIX C BJlage€HMEM nepepaHHOM
HeHHon 6ymaromn
Onepauuamu, coBepllaeMbiMM Ha BO3BPATHOM OCHOBe, He BJieKylWwuMMM 3a cobou
nepexon BCeX PUCKOB W BbIro4, CBSA3@HHbLIX C BRageHWeM nepefaHHOM LEeHHOM
bymaron, B Uuenax AaHHbix MpaBunia NpUHMMAOTCS:
- [Jorosopbl TMna PEMO wn o6bpatHoro PEMO, ecnu ueHa obpaTHOWM MNOKYMKM
ABNSeTcs PUKCUPOBAHHOW MAN paBHa LieHe NMpoAaXkun nJc CyMMa, COOTBETCTBYHOLLAS
NPOLEHTHOMY A0OX04Y;
Mpu nepepave LeHHbIX BymMar no onepauusiM, coBepLuaemMbiM Ha BO3BPaTHOM OCHOBE,
He BNeKyLlWunM 3a cobon nepexos BCeX PUCKOB U BbIroh, CBA3aHHbIX C BlajeHWEM
nepeanaHHoOM LeHHoM byMaron, npekpalleHme npu3HaHua nepefaHHblX LUeHHbIX 6ymar
He npoucxoauT. MNpu 3TOM AeHEeXHble CpeAcTBa, NoJSlydYeHHble No TakKMM ornepaumsMm, C
MOMEHTa WX MNOCTYMNJIeHns W A0 MOMEHTa BO3BpaTa MPU3HAKTCS B KayecTBe
obazaTtenbctBa. Takume ob6s3aTenbCTBa OUEHMBAKTCA MO MeToAMKE aHaslorM4yHOWn
MeToAMKE OLEeHKW cnpaBeanMBOM CTOMMOCTM NOYYEHHbIX 3aUMOB.
Mpwn nonyyeHunn LeHHbIX bymar no onepaumsaM, copepLliaeMbiM Ha BO3BpaTHOM OCHOBE,
He BNeKyLlWKnM 3a cobon nepexon BCEX PUCKOB U BbIrohd, CBSA3@aHHbIX C BladeHWeEM
LeHHOM BymMaromn, NpuaHaHMsa NOAYYEHHbIX LeHHbIX byMar He npoucxoauT. MNpn 3TOM
AEHeXHble cpeacTBa, NepeyucneHHble Nno TakuMM onepaunsiM, C MOMEHTa WUX
nepeymcneHMs M A0 MOMEHTa BO3BpaTa MPU3HAKTCS B KayecTBe aKTUBOB. Takue
aKTUBbI OLEHMBAIOTCA crieayowmm obpasom:
- no MeToAMKE aHaNorMyHoM MeToAMKEe OLEHKW chnpaBeanvMBoi CTOMMOCTMU
BblAAHHbIX 3aMMOB.
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III. [Odeno3uthbl.

CTOMMOCTb AEN0O3UTOB

1. CnpaBeasimBasi CTOMMOCTb Aeno3uTa onpeaesiaeTcs B clieyoLwemM nopsake:

1.1.

1.2.

Kputepui

eCcin  CpoK noraweHus Jgeno3mta «A0 BocTpeboBaHusi» chnpaseanvBas
CTOMMOCTb Aerno3uTa MNPU3HAEeTCss PaBHOM OCTaTKy [AEHEeXHbIX CpeaCTB BO
BK/1aZe, YBE/IMYEHHOMY Ha CYMMY MPOLEHTOB, paCCYMTaHHbIX Ha AaTy pacyeTa
CYA no ctaBke, NpeayCMOTPEHHON AOrOBOPOM;
eCcin CpoK noraweHuss genosmta He 6onee 1 roga M CTaBka NoO AOroBopy
COOTBETCTBYET PbIHOYHOM, a Takxke Cob6MAeH KpuUTepui CyLeCcTBEHHOCTU
n3MeHeHns KknwyeBon ctaBknm baHka Poccuu), cnpaBepnuBas CTOMMOCTb
Aeno3nTa npu3HaeTcd paBHOW OCTaTKy [AEHEeXHbIX CpeacTB BO BKaje,
yBeJIMYEeHHOMY Ha CYMMY MpOLEHTOB, pacCYMTaHHbIX Ha aaTty pacdeta CHA no
CTaBKe, NpefyCMOTPEHHOM AOroBOPOM ANSA yAepXaHUSA AeHeXHbIX CpeaCcTB BO
BK/1la4e B TeYeHMe MaKCMMasibHOro Cpoka, NpeayCMOTPEHHOro AOroBOPOM.
CraBka NO [0OroBopy COOTBETCTBYET PbIHOYHOM, €Ccnu ee OTK/IOHEeHue OT
PbIHOYHOW CTaBKW, ornpeaeneHHOW B COOTBETCTBMWU C HacTosWwmMMn lNMpaBunamm,
cocTtaBnseT He 6onee 20%.

CYLWLeCTBEHHOCTM  WU3MEHeHuUs  K/4YeBOM  CcTaBkm  baHka  Poccuum

yCTaHaB/MBaeTCa B pa3Mepe 5 npoueHTHbIX NyHKTOB. CO AHS M3MEHEHUS KJH4YeBOM
ctaBkn BaHka Poccum Ha 5 n 6onee NpoOUEHTHbIX MYHKTOB CnpaBeAsiMBasi CTOMMOCTb
ornpeaensieTcs B nopsake, npeaycMoTpeHHom n. 1.3

1.3.

B MHbIX CNy4asiX cnpaBeasMBasi CTOMMOCTb AENno3nTa OonpeaesnsieTcs no Metoay
NpMBEAEHHOW CTOMMOCTM 6yAylWwMX AEHEXHbIX MOTOKOB C WCMOJSIb30BaHMEM
CTaBKW AMCKOHTUPOBAHWSA, OMpeAeNieHHONW B COOTBETCTBMM C HACTOSLMMMU
npasusamu, no gopmyne:

NP
Pv=>__n_
2 ey

PV - cnpaBepnmeas CTOMMOCTb AEN03unTa;
N - KONIMYeCcTBO AeHEXHbIX NMOTOKOB A0 AaThbl MoraweHnsa aeno3nTa, HauymHas c
Aatbl pacyeta CHA;

P, - cyMMa n-oro aeHexHoro notoka (npoueHTbl 1 Of1);

n

N - NOPSAKOBbIN HOMEpP AEHEXHOIO NOTOKA, HauYMHas € AaTtbl onpeaeneHns CHA;

D, - konunyecTtBo AHeW OT Aatbl pacyeta CHA [0 AaTtbl N-0ro AEHEXHOro
noToKa;
r - cTaBka AVWCKOHTUPOBAHMA B MpPOLEHTax roAOBbIX, onpeaeneHHas

B COOTBETCTBMUN C HACTOALLMNMU I'Ipan'laMm.

2. |_|OpF|,C|,0K onpeageneHna CtaBkm ANCKOHTUPOBaAHUA.

2.1.

CraBKka ANCKOHTU poBaHUA paBHa.
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e (CTaBKe, NpeAyCMOTPEHHOM AOrOBOPOM A/ YAEPXAHUSA A€HEXHbIX
CpeAcTB BO BKNlaje B TeYeHMe MakCMManbHOro cpoka, ecnu ee
OTK/IOHEHME OT PbIHOYHOM CTaBKU cocTaBnseT He 6onee 20%;

e pbIHOYHOW CTaBKe, yBenmyeHHon (ecnu ctaBka no gorosopy 6onblie) /
YMeHbLEHHON (ecnun cTaBka No AoroBopy MeHblie) Ha 20%.

2.2. PblHOYHag cTaBka onpenenserca B cneayowem nopsake:

2.2.1. B kauectBe wuHAMKaTopa MNPUMEHSAETCS CpeAHeB3BelleHHas MNpoueHTHas
CTaBka MO TpUBJIEYEHHbIM KpPEeAUTHbIMM  OpraHmM3aumMsaMm  BKNadam
(aenosutam) B pybasiX 1 MHOCTPAHHOM BankTe, HA CPOK, CONOCTaBUMbIN CO
CPOKOM [leno3unTa, YCTaHOBJIEHHbIN AOMOBOPOM (Aanee — cpeHeB3BeLleHHas
CTaBKa no AenosmTtamM) Ans HeduHaAHCOBbIX OpraHn3aunin, packpblBaeMou Ha
odumumnmanbHoOM canTe baHka Poccuu (aanee — cpeaHeB3BeLLeHHasi CTaBka no
AenosunTtam).

Ecnu nocnepHasa packpbiTas Ha canTe baHka Poccmun cpegHeB3BeLLeHHas CTaBKa

no JAgenosutaM paccynmTaHa paHee, 4YeM 3a Mecdy [0 onpeaeneHus
cnpaBeaMBOM CTOMMOCTU AEMNO3NTOB NPUMEHSIETCS Cneayowmn noaxoa:

e KnwueBasa craBka baHka Poccuu, gencresoBaslias B Mecsile, 3a KOTOPbIA
onpegeneHa cpeAHeB3BELleHHasd CTaBka Mo Aeno3uvTaM, CpaBHMBAaeTCA C
KntoueBon ctaBkon BbaHka Poccuun, AeNCTBYOWEN Ha AaTy OUEHKH;

e ecnu Knwyeasa ctaBka baHka Poccun He nameHunacb, B KavyectBe pbIHOYHOW
CTaBKM NMPUMEHSETCA NOoCAeAHsAs pacKpbiTas cpeAHeB3BelleHHas cTaBka Mo
Aenosuntam;

e ecnn KnwuyeBas craBka baHka Poccmu u3MeHunacb, AN onpeneneHus
PbIHOYHOW CTaBKW MNOCMefHSAs pacKpbiTasgs cpeAHeB3BelWeHHas CcTaBka no
Aeno3mnTaM U3MEHSETCS Ha TO Xe KOIMYeCTBO MYHKTOB, Ha KOTOPOEe N3MeHuacb
KftoveBasa ctaBka baHka Poccun.

2.2.2. ICTOYHUKN MHPOpMaLUnmM O CpefHEB3BELLEHHOW CTaBKe Mo Aeno3uTaM:

e oduumanbHbIN canT baHka Poccuu
http://www.cbr.ru/statistics/?Prtld=int rat, CBeaeHns no Bknagam
(aeno3untam) pusn4ecknx nny n HepMHaAHCOBbLIX OpraHM3aunii B LLesIOM
no Poccuinckon ®enepaummn B pybnax, gonnapax CLUA n eBpo;

e cauTt EanHon MexsBeaoMCTBEHHOW MHMOPMALMOHHO-CTAaTUCTUYECKOWN
cucTembl http://fedstat.ru/indicator/data.do?id=51505

3. lMopsaok onpeaeneHns U KOPPEKTUPOBKN AEHEXHbIX NOTOKOB:
3.1. [eHexHble MOTOKM, BKJOYASA MPOLEHTHbIA [0XO0A, pacCYUTbIBAOTCS B

COOTBETCTBUN C yCnoBUAMU AOroBopa, ncxoad U3 gonyweHunsa, 4to AEHEXHbIE
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IvV.

V.

CpeACcTBa YAEPXMBAKTCA BO BK/I3AAE B TeUYEHME MAKCMMANbHOMoO CpoKa,
npeaycMOTPEHHOro I0rOBOPOM, U 6yayT BO3BpallaTbCA CBOEBPEMEHHO.

3.2. [laTolt AeHEeXHOro NoToka CYMTAETCS MUHMMAbHAsS AaTa, B KOTOPY BO3MOXHO
NOCTYyN/IEHNE AEHEXHbIX CPEeACTB, COOTBETCTBYIOLLAA [AaTe OKOHYaHUSA N-0ro
nnaTtexHoro nepuoaa (3a WCKIHOYEHMEM CllydaeB [AOCPOYHOro rMoraweHus
OCHOBHOrO Ao/ra).

3.3. [paduK AeHEXHbIX MOTOKOB KOPPEKTUPYETCS B Clly4Yae BHECEHUS USMEHEHUI B

[I0roBop.

AdeHe)xHble cpeacTBa.

[eHexHble cpefCcTBa Ha paCUYETHbIX CYETaxX B KPeAUTHbIX OpraHn3aumsax OLeHWBaloTCS
NO AaHHbIM BbINMCOK MO YKa3aHHbIM CYeTaM, NpeaoCTaB/IEHHbIX COOTBETCTBYHOLLUMU
KpeaAUTHbIMX OpraHM3aumsaMm Ha AaTy OueHKW. B cnyyae OTCyTCTBUSA Ha AATy OLEHKU
BbIMUCKN KPEeaAUTHOW OpraHuM3auum [AeHeXHble CpeacTBa OLUEeHWMBAaKTCs B CyMMe,
OTPaXeHHOM B BbINMMUCKE NO COCTOSAHUIO Ha 6amxanLwyo AaTy, NpeallecTBYoWyo aaTe
OLIEHKMW.

B TOoM cnyyae ecnu y 6aHka 6bina OTO3BaHa NUUEH3USA, cnpasBeanMBas CTOMMOCTb
OCTATKOB [AEHEeXHbIX CPeACTB Ha pacyeTHOM CYyeTe, BK/4Yasi CYMMY HECHMUXaeMoro
oCTaTka B TakoM 6aHKe, NPpUHUMAETCS PaBHOM HYJIO C AaTbl OT3biBa JIMLEH3UMN.

Aebutopckasa n KpeanTopckKkasi 3af0/HKEHHOCTb.

I.AKTUBbI N 06s3aTenbCTBa NO cAeJsiIkaM C UeHHbIMU 6yMaraMu, 3aK/NTI0O4YE€HHbIMU

Ha ycnoBuax T+

Mpn HecoBnageHMM p[aTbl nepexoaa npaB COBCTBEHHOCTM Ha LUeHHble 6ymarm,
onpeneneHHoOM ycCrnoBUMsSIMM  AOroBopa, C AaToM  3ak/uyeHus [gorosopa no
npuobpeteHunto (peanusaumm) UeEHHbIX 6ymar, Takoh AOroBOp Ha AaTy OLUEHKM
NnpuU3HaeTca KakK aKTMB wunn o06£a3aTtenibCTBO B 3aBUCMMOCTM  OT  WU3MEHEeHUs
CnpaseasiMBoM CTOMMOCTU NpuobpeTaemblx (peanmsyemblx) LeHHbIX 6yMar 40 MOMeHTa
NOCTaBKM LeHHbIX bymar.

PazMepoM akTuMBa wnu obs3aTtenbCTBa  SABMASETCS pasHMUA MexXxAay CrnpaBensineBomn
CTOMMOCTbIO LeHHOM ByMaru, aBnaowencsa npeaMeToM CAenku n CyMMbl CAENKN B BankOTe
caoenku, npueBeaeHHas K pybnto no tTekywemy Kypcy BantoTbl. B cnyyae nonoxutenbHom
pasHuUUbl, CcAesika Mpu3HaeTcs B CocTaBe aKTUBOB (AebuTopckas 3a40/1KEHHOCTb) Y
nokynartensi/ B coctaBe 065a3aTenbCTB (Kpeautopckash 3a40/IKEHHOCTb) Y npoaasua,
oTpuuaTesibHOM pa3Huubl — B cocTaBe 0653aTenbCTB (KpeanTopcKkas 3a40/1KEHHOCTb) Y
nokynaTens/B cocTaBe aKTUBOB (AebuTopckasa 3a40/KEHHOCTb) Y nNpoaasua.
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II.

Aebutopckas 3aA0/IKEHHOCTb MO UeHHbIM 6ymaramMm (4acTUYHOMY

noraweHuio HOMMHaNna, KynoHamMm u AMBMaeHAaMm)

KynoHHbIN AOX0A M YaCTU4YHOE MoralleHMe OCHOBHOMO Aojira rno AO0AroBbiM LEHHbIM

6ymaram.

1.1. OueHka cnpaBeanMBon CTOMMOCTM AebUTOPCKOM  3aA0/HDKEHHOCTM  No
NpoueHTHOMY (KYNMOHHOMY) goxody NO AOJSFrOBbIM  LEeHHbIM  6ymaram
onpeaensieTcs B cneaytowem nopsake:

a) B pa3Mmepe, ornpenefnieHHOM B COOTBETCTBMW C YCNOBUAMMU BbiNyCKa Ha
AaTy pacyeta CHA, n ncxoas us Konmyectsa LeHHbIX 6ymar Ha aaTy pacyeTa
CYA - c paTtbl NepBOHA4yanbHOro MpU3HaHMA WAM C AaTbl Hayana
COOTBETCTBYIOLEr0 KYMOHHOrO rnepuoga A0 AaTbl peanusaumm LEeHHOM
6yMarm uam HacTynjeHums cpoka WCMNOAHEHUS 3MUTEHTOM o06s3aTenbCTBa,
npeayCMOTPEHHOM YCNOBUSAMU BbiNycKa LeHHOW 6ymaru;

b) B pasmepe, onpeaeneHHOM Ha AaTy HaCTynJeHUs CpOKa WCNOHEHUS
COOTBETCTBYHLWeEro obsizatenbcrTea (A4aTy UCTEYEHMS KYNMOHHOIo nepmoaa) B
COOTBETCTBUM C YCNOBMSIMM BbINyCKa LUeHHOW 6ymaru, u wucxoas w3
KonmyectBa ueHHon bymarm Ha AaTy HacTynaeHUs yKa3aHHOro cpoka - C
yKasaHHOM AaTbl A0 HACcTynneHmsa Hambonee paHHeN U3 AaT:

e ucteyeHns 10 p[AHEBHOro cCpoka C AaTbl HACTYNJEHUs CpokKa
ncrnonHeHns obssarenbCTBa POCCUNCKUM IMUTEHTOM;

e o0nybnukoBaHMA B COOTBETCTBMM C deaepasnbHbIMM 3aKOHAMU W
WHbIMW HOPMAaTMBHbLIMM NpPaBOBbIMM akTamu Poccunckon depepaumu
CBeZleHNN O MPOCPOYKEe WUCMOSIHEHUSA 3MUTEHTOM obsA3aTenbcTBa Mo
BbINsaTe yKa3aHHOro AoXoAa;

C) HyNt — ¢ Hambonee paHHeEW W3 AaT, yKa3aHHOMW B nn. b. wau ¢ agathbl
NPpU3HaHMA SMUTEHTa 6aHKPOTOM.

1.2. OueHka crnpaBeasiMBON CTOMMOCTM  OebUTOPCKOM  3a40/DKEHHOCTU MO
YaCTUYHOMY MOraweHnt0 3MUTEHTOM OCHOBHOIO AOJra no AONroBbIM LEHHbIM
6ymaram onpenenseTcs B cnefytowem nopsake:

a) B pa3Mmepe, onpeesieHHOM Ha AaTy HacCTYNJIEHUSA CpoKa MCMNOSIHEHUSA
cooTBeTCTBYlOWEro obs3atenbCTBa B COOTBETCTBMM C  YC/IOBUSAMMU

BbIMyCKa UeHHOM byMarmn, n ncxoass U3 Konmyecrsa ueHHon bymarm Ha
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III.

[aTy HacCTynJIeHMs YKas3aHHOro CcCpoka - C YKasaHHOW JAaTtbl [0

HacTynseHns Hanbonee paHHen u3 aaT:

ncrteyeHms 10 AHEBHOro Cpoka C pAaTtbl HACTynAeHUss Cpoka
ncnonHeHuns obsasartenbCcTtBa POCCUNCKUM SMUTEHTOM;

onybnnMKoBaHMSA B COOTBETCTBMM C deaepasbHbiIMM 3aKOHAMU WU
WHbIMM HOPMaTMBHbLIMW NMPaBOBbIMKN akTaMm Poccuinckonm deagepaunmn
CBeAEHU O TMPOCPOYKE  WCMNOSHEHUS  3MUTEHTOM  AAHHOrO

obsa3aTenbCTBa;

b) Hynto - ¢ Hanbonee paHHel M3 AaT, yKasaHHOW B Nmn.a. wau C Aatbl

NPU3HaHUSA SMUTEHTA BAaHKPOTOM.

2. AvBuAeHAbl Mo akuuaM.

2.1.

2.2.

2.3.

OueHka cnpaseniMBON CTOMMOCTM AeBUTOPCKOW 3aA0S/IKEHHOCTU MO BbinjaTe

AnNBMAEeHAO0B NO akKUnAaM onpeaendaeTca NnyTeM YMHOXEHUA:

KonmMyecTtBa akuum BbllMyCKa, YYTEHHbIX Ha CYETE AEno Ha AaTy, Ha

KOTOpYytO onpeaendrwTtca numda, wWMeEwWMe npaBo Ha nNoay4dveHune

OVBWIEHAO0B;

06bsaABNEHHOr0 pa3Mepa aMBnaeHaoB, npuxogdaulerocd Ha oaHy akuuio

COoOTBETCTBYIOLWEN KaTeropum (Tuna).

I,£|,66|/ITOpCKaFI 3a40/PKEHHOCTb MO BblNJ1aTe ANBUAEHAOB MO aKUNAM NPU3HAETCA

paBHOVI HYNnKO, B Cnydae eCqin AEHEeXHble CpeactBa HE NOCTYNWUIIM Ha CYeT,

OTKPbITbIM ynpasnswowen komnaHum [.Y. ®oHaa, B TedeHne 10 gHen ¢ gatol, B

KOTOPYIO SMUTEHT AO0J/1XKEH Obls1 ICNONHUTL CBOM 0653aTeNbCTBA.

CnpaBeanuBas CTOMMOCTb AebUTOPCKON 3a40/KEHHOCTU NMPU3HAEeTCA paBHOM

Hyn C faaTtbl onybnukoBaHus oduUUMANbHONO COO6LEHMS O MpPU3HAHUMU

aMuTeHTa (nnua, 06a3aHHOro nNo ueHHon 6ymare) 6aHKpPOTOM.

Ae6butopckas 3af40/HKEHHOCTb MO 3aMMaM BbiAAaHHbIM WU aHAJIOFMYHbIM

MHCTPYMEHTaM.

MeToanKa ouEeHKN cnpaBe,anBoM CTOMMOCTU 3aUMOB BblAaHHbIX, ONMMCaHHAA B AdHHOM

pasfene, pacrnpoCTPaHAETCA TaK >XE& Ha OLEHKY BJIOXKEHUA 3a[0/KEHHOCTU Mo

onepauunsam obpatHoro PEMO.

32



Henpocpo4yeHHas Ha AaTy OLEHKM 3a[0/IKEHHOCTb MO 3aliMaM, BblAaHHbIM <0
BOCTpeboBaHUA», a TakXXe HEMpPOCPOYEHHAA Ha AaTy OLIEHKW 3a[0/KEHHOCTb MO 3aliMaM,
CPOK MCMOJIHEHUS KOTOPON B MOMEHT NepBOHa4anbHOro NpusaHaHMsa He npesblwan 180
NHEN, OLEeHNBAETCA B HOMUHANIbHOW CyMMe 3aiiMa NAC HaYUCNIEHHbIE, UCXOAs U3
NMPOLIEHTHOW CTaBKW MO AOroBOpY 3aMMa, MpPOLEHTbI Ha AATY OLEHKMU.

HenpocpoyeHHas Ha AaTy OLEHKM 3340/KEHHOCTb MO 3aliMaM, CPOK UCMONIHEHUSA KOTOPOI B
MOMEHT NepBOHaYabHOro NpU3HaHUA npesblwan 180 AHel, oueHNBAETCA Mo NpPUBEAEHHOM
K AaTe oueHKM cTommocTu nnatexa (PV, cM. onpeaeneHve NnpuBeaeHHOW CTOMMOCTH),
PaCCYMTAHHOWM C UCMONIb30BaHNEM PbIHOYHOW NMPOLIEHTHON CTaBKM 7y, .

B kauecTtBe prHOHHOVI I'IpOLl,EHTHOVI CTaBKM B AaHHOM CJly4ae NpMHMUMaAETCA cneaytowas
CTaBKa:

S Tepporn. T (KCppo. — KCep), JUIS1 3a10/DKEHHOCTHU B pyOJIAX
PBIH. Tep.phin.s JUIS1 3aJ10JP)KEHHOCTH B Jlosiiapax CLIA u EBpo,

roe:

Teppwn. — CPEAHEB3BELIEHHAs NPOLUEHTHas CcTaBka, Nybankyemas Ha ohuuManbHOM
cante Ub P® 3a mecay Hanbonee 6iM3KMM K gaTte oUEHKM, NO KpeauTam,
NnpeaoCTaB€HHbIM KPeAUTHbIMU OpraHn3aunsaMmm HednHaHCOBbIM OpraHmM3aumsamM, B
TOM Xe BaNTe, YTO U OLEeHMBaAeMas 3a40/HKEHHOCTb MO 3aMy BblAAHHOMY, CO CPOKOM
npeaocTaBfieHMsl, NonagarLmnM B TOT XKe MHTEPBAs, YTO U CPOK, OCTaBLUMNCS Ha
OTYETHYIO AaTy A0 NoraweHns oueHMBaeMon 3a40/HKEHHOCTH,

KC,,. — knwo4deBasa ctaBka LUb PO, yctaHoBNneHHas Ha AAaTy OLEHKM,

1.0

KC., - cpeaHsas kntodeBas ctaBka LIb PO 3a kaneHAapHbI Mecsil, 3a KOTOPbIN

onpeaeneHa CTaBKa Typ pu. -

CpepHsas 3a KaneHgapHbIM Mecsy, kitoyeBas ctagka LB PO paccumtbiBaeTcsa no popmyne:
2iKC; + T;

KC.,, = ——,
cp. T
roe:

T - KOJIMYECTBO [IHEN B KaNeHAAPHOM MECsLEe, 32 KOTOPbI pacCUYMTbIBAETCS
NnpoueHTHas cTaBka,

KC; — knoueBas ctaska LUb P®, gencreosaBLllas B i-OM nepuoae KaneHaapHoro
Mecaua,

T; — KONMYECTBO AHEN KaneHAapHOro Mecsila, B TeYUEHME KOTOpPbIX AelCcTBOBana
npoueHTHas cTtaBka KC;.

I'Ipocht-leHHaﬂ 3a[10/IKEHHOCTb MO 3aliMaM BblAaHHbIM OLEHMBAETCSH Mo (bOpMYJ'IE!
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roe:

3aeM = 3aeMy,, * (1 — BD),

3aeM,,y, — HOMWUHaNbHaa CyMMa 3aiMa BblAAHHOIO,

BD - npoueHT obecueHeHUs 3aliMa BblAAHHOMO, onpeaensemMbln cnegyowmm obpasom:

CpOK NpoCcpoUKm

MpoueHT o6ecueHeHunn

AOJPKHUMKaA GaHKpOTOM nnnm ero nuKkemaaunmm

Jo 90 aHen 0%

OT1 90 aHen no 180 AHen 25%
OT1 180 agHewn po ropa 50%
Bonee roga wnu npun NpmUsHaHuu 100%

IvV.

HEGMTOPCKaﬂ 3aA40/HKEHHOCTb MO NpPoLeHTaM Ha OCTaTOK AeHEeXXHbIX CpencTs
Ha paCy4eTHOM c4yeTe.

B cnyyae, ecnn 3aknyeHo corfaweHuve c 6aHKOM O MWHMMANbHOM HECHMXaeMoM
OCTaTKe AEHEXHbIX CpeactTB Ha paCc4eTHOM CYHETE, CyMMa NPOLIEHTOB NMPMU3HAETCA B

KayectBe aebutopckon  3agomkeHHoctTn. CnpaBegnuBass CTOMMOCTb  TaKOWM
NebnTopcKon 3a40/HKEHHOCTU NPU3HAEeTCAa paBHOW CyYMME HAYMUCNEHHbIX NMPOLEHTOB,
NCXoAs U3 CTaBKW, NpeayCMOTPEHHOM TaKMM COrnallueHmneM.

B cnyyae, ecnnm Ha OCTaTOK [AEHEeXHbIX CpeACTB Ha pacyeTHOM cyeTe 6aHKOM
HaYUCNAKTCA MNPOUEHTbI, NPM 3TOM OFpPaHWUYEHUI Ha WCNOJSIb30BaAHWE AEHEXHbIX
CpeACTB He HaKaAblBaeTCs, Takue NpOoLEeHTbl NPU3HAKOTCS B KayecTse goxoaa ®doHaa
B MOMEHT UX 3a4ymcneHnss baHKOM Ha pacyeTHbIn cyeT PoHAaa.

B cnyyae ecnn y 6aHka 6bina oTo3BaHa nuMUEH3MS, crnipaBeanvBas CTOMMOCTb
NebUTopCcKoM 3a40/HKEHHOCTM B OTHOLUEHMM MPOLEHTOB, HAaYUCNSIEMbIX HA OCTaTOK
AEHEXHbIX CpeACTB Ha pacCyYeTHOM cyeTe B TakoM 6aHKe, MPMHMMAETCs PaBHOWN HYNIO

C AaTbl OT3biBa JIMLEH3UN
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Mpouas pebutopckas 3apo0/mKeHHOCTb (B T.4. cAenkaMm, NO KOTOpPbIM

HacTynuna Hambonee paHHAA AaTa pacyeToB)

1. CnpaBepnvBas CTOMMOCTb .D,e6MTOpCKOl71 3a[l0/KEHHOCTMN, BO3HUKLLUEN B pe3ysibTaTe

coBeplleHns caenok c mmyuwectsoM ¢oHaa, A0 HACTyNAeHUst Cpoka ee MNOJIHOro

noraweHunsa, yCcraHOBIEHHOIo0 ycnosBumMsaAMU A0roBopa, OnpeaendeTrcda B cneayrweM

nopsiake:

1.1.

1.2.

1.3.

ecnnu  OOoroBopoM npeayCcCMOTPEeHO MosiHOe noraweHne 3aA0/KeHHOCTU B
TeyeHne 180 aHer C MOMeHTa ee NpuU3HaHUSA, cnpaBeanBas CTOMMOCTb TaKoOM
AebnUToOpCKOM 3a40/KEHHOCTU A0 HACTYMJIEHUS CPOKa MNoraweHunss Npu3HaeTcs
paBHOM ee OCTaTKy Ha AaTy OLEHKM.

€Cnn  [OroBOpoOM MNpeaycMOTPEHO MOJSIHOE roraweHne 3a40/HKEHHOCTU B
TedyeHne 6onee yem 180 gHen, HO MeHee 1 roga C MOMeHTa ee MPU3HaHUs, U
A0NS TaKOW 3a40/HKEHHOCTU Ha AaTy ee NpU3HaHUSA OTHOCUTESIbHO CTOMMOCTMU
UNCTbIX AaKTMBOB Ha AaTy, 6Amxanwyl K gaTe OueHKW coCTaBfisieT He bonee
5%, cnpaseanneBas CTOMMOCTb Takon AebUTOPCKOM 3a[0/MKEHHOCTU A0
HacTynneHnss Cpoka noraweHus Tnpu3HaeTcs paBHOM OCTATKy TaKou
3a40/1KEHHOCTU Ha AaTy oueHku. MNpu 3TOM B LeNnax HacToswero rnyHKTa Aons
3a[0/KEHHOCTM  pacCyMUTbiBaeTCs OTAENIbHO MO  KaXA4AoMy OCHOBaHWIO
BO3HMKHOBEHMUS, 3aK/IIOHYEHHOMY C OAHUM AebUTOpOoM.

B WHbIX C/ly4assX C MOMEHTa MNpU3HaHUSA A0 HaCTYMNJIeHMs CpoKa MOJIHOro
noraweHns 3aA0/IKEHHOCTWU, cnpaBeanmMeasl CTOMMOCTb TakoW AebuTopcKou
3a40/1KEHHOCTb MPU3HAETCa paBHOWM CyMMe, pacCyMTaHHOM NO MeToay
npmMBeAeHHON CTOMMOCTU OyaylWKuX AEHEeXHbIX MOTOKOB C WCMNO/b30BaHMEM

CTaBKW ANCKOHTMPOBaHMS, paBHOWN PbIHOYHOWN CTaBKe.

2. lMopspok onpeaeneHns pbIHOYHOW CTaBKWU:

2.1.

B kayecTtBe pbIHOYHOW CTaBKM MCMNOMb3YeTCa CcpeaHeB3BeLWeHHas NpoueHTHas
CTaBka no kpeautam B pybnsix MU MHOCTPAHHOW BasoTe, NPeAoCTaB/IEHHbIM
HedMHAHCOBbIM OpraHn3auusam (AN A0/HKHUKOB, SABASIOWMUXCS IOPUANYECKUMUN
avuamn) nnu dusmyeckum nuuam (Ana 4OKHMKOB, ABASOWMXCS GU3NYECKUMMN
nvuaMn), packpbiBaemMas Ha oduumanbHoMm cante baHka Poccuu (panee -

cpeaHeB3BEWEHHAad CTaBKa no erD,I/ITaM).
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Onsa onpeaeneHns pbIHOYHOW CTaBKU NPUMEHSETCS cpeaHeB3BeLleHHas CTaBka
no Kpeautam, nNpeaocTaB/feHHbIM Ha CPOK, COMOCTaBUMMbIA CO CPOKOM,
YyCT@HOBJ/IEHHbIM AOrOBOPOM.

Ecnu nocnegHsasa packpbiTas Ha canTe baHka Poccuun cpeaHeB3BeLlLeHHas CTaBka
no KpeauTaMm paccymTaHa, paHee 4yeM 3a Mecsal A0 AaTbl  OUEHKMU
nepBOHAa4YanbHOro MNpuU3HaHusA, AN8  onpeaeneHus  pPbIHOYHOWM  CTaBKMU
NpUMeHseTcsa cneayowmn noaxon:

e K/tOYeBas ctaBka baHka Poccun, aencreoBaBlUas B Mecsile, 3a KOTOPbIN
onpeneneHa cpefHeB3BelLleHHas CTaBka MO KpeauTaMm, CpaBHMBAETCs C
KNo4YeBoW cTaBkon baHka Poccumn, aencTByollen Ha AaTy OLEHKMW.

e ecnu knw4yeBad craBka baHka Poccum He u3MeHunacb, B KayecTBe
PbIHOYHOM CTaBKM ncrnonb3yeTcs nocnegHss packpbiTas
cpefHeB3BelleHHasa CTaBKa Mo KpeauTam.

e ecnun knwyeBas crtaBka baHka Poccum umsMeHunacb Ans onpeneneHus
PbIHOYHOW CTaBKW MOCNEAHSAS pacKpbiTas CpeAHeB3BelleHHasi CTaBka Mo
KpeauTtaM U3MEeHSAEeTCA Ha TO >Xe KOJIMYeCTBO MYHKTOB, Ha KOTopoe

M3MeHunnacb KnwyeBas ctaBka baHka Poccum.

3. MNopsaok onpeneneHnss M KOPPEKTUPOBKU AEHEXHbIX MOTOKOB (MYyHKT HYXEH AJs

Ae6UTOPCKOV 3340/IKEHHOCTU, MOralaemMos TpaHLwamMm B COOTBETCTBUU C yCIIOBUSIMU

A0roBopa).

3.1.

3.2.

3.3.

[leHeXHble MOTOKM pacCyYMUTbIBAOTCS B COOTBETCTBUMU C YC/IOBUSIMM AOroBopa,
ncxoas M3 AONYyWEHMSA, 4UTO JAeHexHble cpeactBa 6yayT BO3BpalleHbl
CBOEBpPEMEHHO (B Te4yeHMe MaKCMManbHOro Cpoka, npeayCMOTPEeHHOro
AOroBOpPOM).
MpadmK AeHeXHbIX NOTOKOB KOPPEKTUPYETCS:

e pu BHECEHUWN U3MEHEHWUN B YC/I0BMS AOMOBOPA;

e B C/lyyae 4aCTUYHOro AOCPOYHOro noraweHns 3a40/HKEHHOCTMN.
[ eHEeXHbIN NOTOK BKAKOYAETCS B rpaduK B paaMmepe, paBHOM:

e OCTaTKy 3a40/DKEHHOCTM Ha JAaTy OueHKM - A0 AaTbl niartexa,

yCTaHOBJ/IEHHOW AOrOBOPOM;
e OCTaTKy 3a40/IKEHHOCTM Ha AaTy OUEHKM - C paTtbl nnartexa,

yCTaHOB/IEHHOM [0OroBOpoM, A0 Haubonee paHHen u3 AaTbl: AaThl
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hakTMyeckoro noCTyrnsieHMs nnatexa wanm wucrtedenmss 30 AHEBHOro
CpOKa, C AaTbl NOCTYNAEHUSA NnaTexa, YCTaHOB/IEHHOMN AOrOBOPOM;
e 0 (Hynw) - ecnnm npocpoyka nnatexa coctasnser 6onee 30

KasieH4apHbIX AHEN.

4. CnpasepgsnvBas CTOMMOCTb .D,e6MTOpCKOl71 3a[0/IKEHHOCTN, BO3HUKLWIEN B pe3ysibTaTte

COBEpPLIEHUS CAENOK C UMYLLECTBOM doHAa, C AATbl HACTYM/EHUSA CPOKA €e MOJIHOro

noraweHunsa, yCraHOBIEHHOIo ycnoBumMsaAMU AO0roBopa, ONpeaendeTca B CcneagyrouleM

nopsiake:

4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

3a40/1KEHHOCTb C 3a4ep>XXKOW ee NOSHOro noraweHusa Ha cpok Ao 30 gHen — ¢
1 no 30 peHb nNpuvHUMaeTCs paBHOWM crnpaBeaNIMBOM CTOMMOCTM TaKOWM
3a40/HKEHHOCTM pacCYMTaHHOM B COOTBETCTBUM C MN.3 Ha AaTy, B KOTOPYK OHa
nosmkHa 6bina 6bITb NoraweHa;

3a40/HKEHHOCTb C 3a4€PXXKOW ee NOoSIHOro noraleHns Ha cpok oT 31 ao 60 gHewn
- c 31 no 60 aeHb NpuHUMaeTcs paBHoMn 90% OT ocTaTKa TakoW 3a40/IKEHHOCTH
Ha [0aTy OUEHKMW;

3a[10/KEHHOCTb C 3a4ep>KKOM ee NMOoJSIHOro noratlueHus Ha cpok ot 61 go 90 aHen
- Cc no 90 geHb NnpuHUMaeTcs paBHoM 70% OT oCTaTKa TakoM 3a40/KEHHOCTU
Ha AaTy OUEHKMU;

3a40/DKEHHOCTb C 3a4€pPXXKOW ee MOoSIHOro noraweHus Ha cpok oT 91 go 180
aHen — ¢ 91 no 180 peHb npuHuMaeTca paBHoW 50% OT oCTaTKa TaKoWM
3a40/1KEHHOCTU Ha AaTy OUEHKMU;

3a40/DKEHHOCTb C 3a4epXXKOW ee MOSIHOro noraweHus Ha cpok oT 181 go 365
aHen - ¢ 181 no 365 geHb npuHuMmaeTcs paBHon 30% OT ocTaTka TakKow
3a40/HKEHHOCTM Ha AATy OLEHKMU;

3a40/1KEHHOCTb C 3a4epP>XKON ee NOSIHOro noraweHns Ha cpok bonee 365 aHen

- HyJto.

5. ABaHChI, BblaaHHbIE 3a CHEeT nMmyLlecTea poHaa, BkaovaroTcs B pacyet CHA B pasmepe

MX OCTaTKy Ha AaTy pacdyeta CHA.

[ebuTopckas 3a[l0/KEHHOCTb MO Hanoram, c6opam, MOWMHAM B 6HOAXKETbl BCEX

ypoBHen, Bkato4yatTca B pacyer CHA B pasMepe octaTka TakoW 3a40/1KEHHOCTU Ha

naty pacdyeta CHA.

6. CnpaBeanmsast CTOMMOCTb A4eOUTOPCKOM 3a40/1KEHHOCTU MPU3HAETCS paBHOW HYJO C

AaThbl OI'IY6}'IVIKOBaHMFI Od)I/ILI,I/Ia}'IbHOFO coobuieHnsa o NMPpU3HaAHUKN AO0JIXXHUKa 6aHKpOTOM.
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7. Oebutopckasa 3agomkeHHocTb YK nepea ¢oHAOM, HE3aBMCMMO OT OCHOBAHUN ee

npu3HaHus, BKAoYaeTcs B pacyet CHA B pasMepe ee ocTaTka Ha agaTy pacudeTta CYHA.

VI. Kpeautopckasi 3afO/1’XK€HHOCTb, KPpOMe KpPeAUTOPCKOW 3af0JIXKEHHOCTU Mo

3aMMam nonayvyeéHHbiM U aHa1OrM4YHbIM MHCTPYMEHTaM.

Kpeautopckas 3a40/KEHHOCTb «A40 BOCTpeboBaHUSA», KpeauTopcKas 3a40/1KEHHOCTb Mo
Hanoram, a Tak e KpeanTopcKasa 3a40/KEHHOCTb, noasexaulas noraweHnto AeHexXHbIMu
CpeacTtBaMm, CPOK UCMOSIHEHNS KOTOPOW B MOMEHT MepBOHa4YasibHOrO NpU3HaHUA He
npesbiwan 180 AHeN, oueHMBAETCs B HOMUHAbHOW CyMMe obsa3aTenbCTBa, nojgsexatiero
onnate GOHAOM.

Kpeautopckas 3a40/KEHHOCTb, noanexallas rnoraweHuo AeHeXHbIMU cpeacTBaMu, CpokK
NCMOJSIHEHUS KOTOPOM B MOMEHT NepBOHava bHOro NpusHaHmsa npesbiwan 180 aHen,
OLEHMBAETCA MO NpUBEAEHHON K AaTe OueHKM cTomMocTm nnatexa (PV, cM. onpeaenenne
npmeBeaeHHOM CTOMMOCTWN), PaCCYNTAHHOW C UCMOSIb30BAHMEM PbIHOYHOW MPOLEHTHOWN
CTaBKM Ty -

B kauectBe prHOHHOVI I'IpOLI,GHTHOVI CTaBKM B AaHHOM CJly4ae NpMHUMaAETCA cneaytowas
CTaBKa.:

S Tepporn. T (KCppo. — KCep), JUIS1 3a10/DKEHHOCTHU B pyOJISX
PBIH. Tep.phin.s JUIs1 33/10/KeHHOCTH B foJsutapax CIIA u Espo,

roe:

Tep.pun. — CPEAHEB3BELWEHHAs NPOLEHTHas cTaBka, nybankyemas Ha oduunanbHOM
cante Ub P® 3a mecay Hanbonee 6M3KM K gate oUeHKM, NO KpeauTam,
npeaocTaBfieHHbIM KpeAUTHbIMK OpraHn3aumsaMmn HedHaAHCOBbLIM OpraHmn3auusmM, B
TOW Xe BanTe, YTO N OUEeHMBaeMas KpeanTopcKkasa 3a40/1KEHHOCTb, CO CPOKOM
npeaocTaBfieHns, NnonagatoLwWwmnM B TOT XKe MHTepBasl, YTO U CPOK, OCTaBLUMINCS Ha
OTYETHYIO AaTy A0 noraleHus oueHMBaAaeMOWN 3a40/KEHHOCTH,

KC,,. — knwo4deBasa ctaBka LUb PO, yctaHoBneHHas Ha AAaTy OLEHKM,

1.0

KCep.
onpeaeneHa CraBka 1,

- cpeaHsas knwyesas ctaska LB PO 3a kaneHaapHbIM Mecsl, 3a KOTOPbIn
p.pbIH. *
CpepHsas 3a KaneHgapHbI Mecsy, kitoyeBas ctaska LB PO paccumtbiBaeTcsa no popmyne:

L KC + T,

KCcp. - T )
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roe:

T — KOTMYECTBO AHEN B KasleHAApHOM MecsiLe, 3a KOTOPbI pacCuYuTbIBaAeTCs
NpoLEeHTHas CTaBka,

KC; — kntoueBas ctaska Ub P®, gencreoBasluas B i-oM nepuoae KaneHaapHoro
Mecsua,

T; — KONMYECTBO AHEN KaneHAapHOro Mecsilla, B TeYeHMe KOTOpbIX AelcTBoBana
npoueHTHas cTtaBka KC;.

Kpeautopckas 3a40/KEHHOCTb, noanexallas noraweHuo UMyLWecTBoM, BO3HMKLIAA No
AOroBOpaM MeHbl, HoBauMu 1 ApyruMm aHasorM4yHbiM 40roBopamM, OLeHMBAETCS No
CTOMMOCTM UMYLLECTBA, NoAnexalwlero rnepegaye, B COOTBETCTBUM C NOPSAKOM
onpeneneHns cnpaseanMeBom CTOMMOCTU TaKOro MMyLLLECTBA, YCTAHOBMIEHHbIM HACTOSALWMMM
Mpasunamu.

ﬂonyquHble npeaonnaTbl, OLEHNBAOTCA B CyYyMME NOJTY4YEHHbIX AEHEXHbIX CPEACTB.

VII. Kpeautopckas 3aA0J/IXXE€HHOCTb MO 3aMMaM MNOJIYY4EHHbIM U aHaJIONMYHbIM

MHCTPpYMEHTaM.

MeToamnKka OUEHKM CrpaBensiMBON CTOMMOCTM 3aMMOB MOJSIyYEHHbIX, ONMCaHHas B AaHHOM
pasgene, pacrnpocTpaHsAeTcs TaK >Xe Ha OUEeHKY BJIOXKEHWW 3a[0/DKeHHoCTH doHaa no
onepauunsam PEIMO.

3a10/1)XEHHOCTb MO MOJIYYEHHbIM 3aliMaM, CPOK MCMONHEHUA KOTOPOW B MOMEHT
nepBoHa4anbHOro NpuU3HaHMs He npesbiwan 180 AHel, oueHNBaeTCs B HOMUHAIbHOMN
CyMMe 3aliMa N/C HAaUYMUCNEHHbIE, UCXOAS U3 NPOLIEHTHOM CTaBKM MO A0roBOpY 3aliMa,
MPOLIEHTbI Ha AaTy OLEHKMW.

3a40/MKEHHOCTb NO MOYYEHHOMY 3aiMy, CPOK UCMOSIHEHUSA KOTOPOM B MOMEHT
nepBoHa4YanbHOro nNpusHaHuga npesbiwan 180 AHelr, oueHMBaETCs Mo NpUBEAEHHON K aaTe
oueHkn ctommocTn nnatexen (PV, cM. onpeneneHve npmeeaeHHOM CTOMMOCTH),
PACCYMTaHHOM C MCMNOJIb30BAHNEM PbIHOYHON MPOLUEHTHOW CTABKM Ty -

B kauecTBe pbIHOYHOM NPOLEHTHON CTaBKM B AAHHOM C/llydae NMpuHUMaeTcs creaytollas
CTaBKa:

Tepporn. T (KCppo. — KCep), JUIS1 33JI0/DKEHHOCTH B Py6JISIX
Tpem. = CIIAuE
Tep.poiss JUJIS 33/10/DKEHHOCTH B JloJ1Iapax u EBpo,

roe:

Tep.pun. — CPEAHEB3BELWIEHHAs NPOLEHTHAas cTaBka, Nybankyemas Ha odpuunanbHOM
canTte LB PO 3a mecau Hanbonee 6AM3KMN K AaTe OLEHKN, NO KpeauTaM,
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npeaocrtaBs€EHHbIM KpeAUTHBIMU OpPpraHn3aunsamMun Hed)VIHaHCOBbIM opraHmsauunam, B
TOM Xe BantoTeE, YTO N OLUEHUBAEMAA 3a40/XKEHHOCTb MO 3a171My, CO CpOKOM
npenocrtaBiaeEHUA, NnonaaarolMM B TOT XKXE UHTEPBA, UTO U CPOK, OCTaBLUMINCSA Ha
OTYHETHYIO AaTy A0 noraweHun4d OoUEeHMBaeMOW 3a10/IXXKEHHOCTH,

KC,, - KntoueBas ctaBka LUb P®, ycTaHOB/NIEHHasA Ha AaTy OLEHKHU,

KCep. — CpeaHsas kntoyeBas cTaBka LIb PO 3a kaneHAapHbIM Mecsil, 3a KOTOPbIN
onpefeneHa CTaBKa 7o, puu.-

CpepHsas 3a KaneHgapHbl Mecsy, kntodyeBas ctaska LUb PO paccumTbiBaeTcs no popmyne:

KC; * T
chp — Zl L l'
T
roe:

T - KOJIMYECTBO [HEN B KaNeHAApHOM MecsLe, 3a KOTOPbI pacCUYnTbIBAETCS
NpoLEHTHas CTaBka,

KC; — knoyeBas ctaska LUb P®, gencreosaBLllas B /i-OM nepuoge KaneHaapHoro
Mecsua,

T; — KOMMYEeCTBO AHEN KaneHAapHOro Mecsua, B TeYeHMe KOTOpbIX AeicTBOBaNa
npoueHTHas ctaBka KC;.



MpunoxxeHne 3. TllepeyeHb AaKTUBOB,
noaneXxawmx oyleHKe OoueHLKOM

Ha ocHoBaHuM oT4yeTa oueHwMmka B PoHAe Bcerga oueHMBAOTCS cneayolme
aKTUBbI:
. LleHHble 6yMaru, no KOTOpPbIM HEBO3MOXHO OMpeAenUTb CrpaBeasMByHO

CTOMMOCTb UeHHon byMarun B cooTBeTcTBuM € n. I.1-1.6 MpunoxeHuns 2.
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MpunoixxeHue 4.
MepeyeHb AOCTYNHbIX WM HabnroaaeMbix
TOProBbIX MJIOLWAAQOK.

e T[1AO "MockoBckasa bupxa";

e [lybnnuyHoe akunoHepHoe obuwecTtBo "CaHkT-leTepbyprckasa 6upxa";

e 3aKpblToe akumoHepHoe obuwecTtBo "bupxa "CaHkT-lNeTepbypr"
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