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N3noxuntb lNpaBunna onpegenieHnss CTOMMOCTU YUCTbIX aKTUBOB B cnen,yrou.l,eﬁ

peaakunn:

«1. O6wme NoNoXKEHUS.

HacTtodawwue MNpaBuna onpeaesneHns CTOMMOCTU YMCTbIX akTUBOB (Aanee — lNpasuna
onpegeneHns CHYA) 3akpbITOro naeBoOro MHBECTULMOHHOIO (POHAA CMelaHHbIX
nHBectTMumm «COM Dctent lNepBbin>» (nanee - ®oHA) noa ynpasneHnem
ObuecTBa C OrpaHM4YeHHOM OTBETCTBEHHOCTbIO «Ynpasnstowas KkoMnaHmsa «Cesep
occeT MeHepxmeHT» (panee - Ynpasnawwasa KoMmnaHusa) pa3paboTaHbl B
COOTBETCTBMU C YKaszaHumeMm LeHTpanbHoro baHka Poccuinckon depepaumm ot 25
asrycta 2015 ropa Ne 3758-Y (panee -YKkasaHue), B COOTBETCTBUM C
®enepanbHbIM 3akoHOM "O6 MHBeCTUUMOHHLIX poHaax" N 156-®3 oT 29 HoA6ps
2001 ropa (manee - ®epepanbHbin 3akoH "O6 MHBECTUUMOHHLIX doHaax")u
NPUHATBIMK B COOTBETCTBMM C HUMN HOPMATUBHbLIMW aKTaMMU.

1.1. Hacrtosawmne MNpasuna onpegeneHnda CHA npumeHswoTca ¢ 6 mapta 2017

roaa.

1.2. W3MeHeHUA n gononHeHUda B Hactoswme [NpaBuna onpegeneHna CHA He

MOryT 6bITb BHECEHbI B Crieaytowme nepuoabi:

e B NMepuwoA C AaTbl Havasna Ao AaTbl 3aBepweHusa (OKOHYaHUs) GOpMUpPOBaHUS
naeBoro MHBECTUUMOHHOIO poHAa;

e B nNepuog C [AaTbl MNPUHATUA peleHus O Bblaaye AOMNOAHUTENbHbIX
WHBECTULUMOHHbBIX MaeB 3aKpbITOr0 MNaeBoro MHBECTUUMOHHOro doHaZa v Ao
3aBepLlleHns COOTBETCTBYOLEN Npoueaypsbl;

e rocne  aathl BO3HMKHOBEHUSA  OCHOBaHMUS npekpaweHus naesoro

WHBECTULMOHHOIro poHAaa.

3a WCKAK4YeEHMEM ClyHYaeEB HEBO3MOXHOCTWU onpeaeneHnda CTtoMMoCTU YUCTbIX
dKTnBOB, B HaCTHOCTWU:
° BHECEHUS M3MEHEHUN B HOPMATUBHO-MPaBOBbIE aKTbl, peryanpytrowmne

nopsaaoK onpeaeneHnda CTOMMOCTU YNCTbIX aKTUBOB,
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. NPUOCTAHOBNIEHUS AENCTBUS UM aHHYIMPOBAHUS NULIEH3UN OpraHu3aTopa
TOProB/IM Ha PbIHKE LEHHbIX 6yMmar, no pesysbTaTaM TOProB y KOTOPOro

onpeaenseTcs crnpaBensinBasi CTOUMOCTb LieHHbIX bymar;

o BHECEHUS U3MEHEHWI B CMMCOK OPraHmM3aTopoB TOProBnu;

. M3MEHEHNS NHBECTULMOHHOM Aeknapaunm OoHaa;

o npuobpeteHns B coctaB nmyliectesa ®oHaa HOBOro BMAa aKTUBOB;
o HeobXxoAMMOCTN NpuMeHeHns 6onee AOCTOBEPHbIX METOAOB OLEHKW.

1.3. B cny4dae Heo6X0ANMMOCTM BHECEHUS M3MEHEeHWI U AononHeHun B MNpasuna
onpegeneHna CYHA K HWUM npunaraeTcsd MNOACHEHME TMPUYMH BHECEHUSA TaKuX
U3MEHEHUN N NONOSIHEHUMN.

1.4. Tpasuna onpegeneHuns CHA npeacrasnsoTcs Ynpasnsiowen KoMnaHnen B
yBeaOMUTEeNbHOM nopsake B baHk Poccum B TedeHue aByx paboumx aHen C aatbl
NX YTBEPXAEHUS U COrNacoBaHUs CO Crieumnann3vpoBaHHbIM Aeno3uTapmueM nyTem
HarnpaBneHuns 3/IEKTPOHHOI0 AOKYMEHTa, noAnNMCaHHOro YCUNEHHOWM
KBanM@UUMPOBAHHOW 3SNEKTPOHHOW NOAMWUCbID, MO TeNeKOMMYHUKALMOHHbIM
KaHanam CBS3M, B TOM 4yucne 4yepes MHGMOPMALNOHHO-TENEKOMMYHUKALMOHHYO
ceTb «MIHTepHeT», B COOTBETCTBUN C NMOPAAKOM, YCTAaHOBJIeHHbIM BaHKkoM Poccun.
1.5. Mpasuna onpeaenennss CYA (M3MeHEHMS U [ONOJHEHUS, BHOCUMble B
MpaBuna onpegeneHns CHA) nopnexkaT pacKpbITUIO Ha canTe Ynpasnslowen
KOMMNaHUW He no3gHee nATU pabounx aHen A0 AaTbl Havana npuMeHeHus lMpasun
onpegeneHna CYA, C BHECEHHbIMM M3MEHEeHUAMU W AononHeHuaMmu. [lpasuna
onpepeneHns CYHA (M BCe M3MEHEHUS WU AOMNOJIHEHMS K HUM 3a TpU MOCNefHUX
KaneHAapHbIX roga) AO/MKHbl ObiTb AOCTYMHbI B TeyeHue Tpex nocneaHmx
KasieH4apHbIX NIeT Ha canTe ynpaBnsowen KOMNaHMM NaeBoro MHBECTULMOHHOIO
¢doHAa B MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn "UHTepHeT".

1.6. Pe3ynbTaTtbl onpeaesieHUd  CTOMMOCTM  UYUCTbIX aAKTUBOB  MAEBOro
WHBECTULMOHHOIro poHAA, @ TaKXe pacyYeTHOM CTOMMOCTM MHBECTULMOHHOIMO nas
naeeBoro MHBECTULMOHHOIO (poHAA OTPa)karkTCsl B CNpaBKe O CTOMMOCTU UYMUCTbIX
aKTMBOB.

1.7. CTOMMOCTb YMCTbIX akTMBOB doHAA onpeaenseTca no COCTOSAHUIO Ha 4Yac U
MUHYTbl MOCKOBCKOINO BpPEMEHMW, COOTBeTCTBYywWMe 23 yac. 59 MuH. gatbl, Ha
KOTOPYK pacCyMUTbiBaeTCs CTOMMOCTb YMCTbIX aKTMBOB TOr0 4acoBOro rosica, B

KOTOPOM coBeplleHa Hanbonee no3aHasa caenka (onepauuns) ¢ umyuectsoM doHaa



B AATy pacyeTra CTOMMOCTM UYUCTbIX aKTUBOB, WM pacKpbiTbl Hanbonee nosgHue
AaHHble (C y4yeToM pa3Huubl BO BpeMeHu), Tpebyemble ans onpeaeneHus
CcnpasensiMmBoM CTOMMOCTU aKTUBOB (06a3aTenbCTB).

1.8. CTOMMOCTb 4MCTbIX aKTMBOB OMNpeaenserca He nosaHee pabodyero AHs,
cneayrouwlero 3a AHeM, No COCTOSHUIO Ha KOTOPbIA OCYLLECTBASETCA onpeaeneHmne
CTOMMOCTM YUCTbIX aKTUBOB.

1.9. CTOMMOCTb YMNCTbIX aKTUBOB ONpeaesiaeTcs Kak pa3Huua Mexay CTOMMOCTbIO
Bcex aktuBoB ®doHAa (panee - aKTMBbl), U BeNUYMHON BCex 0653aTenbCTs,
noanexalimx UCrNOSIHEHUIO 3a CYET YKa3aHHbIX aKTMBOB (Aanee — obA3aTenbCcTBa),
Ha MOMeHT onpegeneHns CTOMMOCTM YUCTbIX aKTMBOB B COOTBETCTBUMM C
HacToawmnmm MNpaBunamn onpepeneHna CHA.

1.10. CTOMMOCTb 4YUCTbIX akTneBoB PoHAa, NepnoandHOCTb (AaTbl) onpeaeneHums
CTOMMOCTM YNCTbIX aKTUBOB ornpeaenseTcs B cooTBeTctemm ¢ n. 1.10 YkazaHua. B
cnydae, ecnn nam ®oHpa npowsn npoueaypy nuctuHra Ha MAO "Mockosckas
Bupxa" n gonyweHbl K Topram, CTOMMOCTb YNCTbIX aKTUBOB N PbIHOYHAaA CTOMMOCTb
aKTMBOB ornpeaenseTcs Kaxzabln pabounin aeHb.

1.11. CToMMOCTb YNCTbIX akTMBOB ®OHAA, B TOM UMC/e cpeaHerofosas CTOMMOCTb
UNCTbIX akTMBoB PoHAQ, a TakXKe pacyeTHas CTOMMOCTb MHBECTMUMOHHOIO nas
doHAa onpenensrTcs C TOYHOCTbIO A0 ABYX 3HaKoOB Mocae 3ansaTon, C
npuUMeHeHMeM npaBu/l MaTeEMaTUYECKOro oKpyrneHus B pybnsax.

1.12. B cnyyassix U3MeHeHUs AaHHbIX, HA OCHOBAHWM KOTOPbIX 6bina onpeaeneHa
CTOMMOCTb 4MUCTbIX aKkTneoB POHAA, CTOMMOCTb YMUCTbIX AKTUBOB MOANEXUT
nepepacyety. lNepepacyeT CTOMMOCTUN YMUCTbIX aKTUBOB MOXET HE OCYLLUECTBAATbCS
TO/IbKO B C/lyvae, Korga OTK/IOHEHME MCMNOoJIb30BAaHHOM B pacyeTe CTOMMOCTMU
akTmBa (obs3aTenbcTBa) cocTtaBnseT MeHee 4yeMm 0,1% KOppeKTHOM CTOMMOCTMU
UNCTbIX AKTUBOB M OTKJ/IOHEHME CTOMMOCTU YUCTbIX AKTUBOB Ha 3TOT MOMEHT
pacyeTta cocTtaBnseTt MeHee 0,1% KOpPEKTHON CTOMMOCTU YUCTbIX aKTUBOB.

1.13. B cnyyae npuobpeTeHns akTUBOB, KPUTEPWUU MNPU3HAHUSA KOTOPbIX WU
MEeTOoAbl ornpeaeneHns CTOMMOCTU KOTOPbIX He OnMucaHbl B HacTosawwux Npasunax,
Ynpasnswowasa KomnaHua 3abnaroBpeMeHHO BHOCWUT AOMOJIHEHWSA B HacToslWue

NpaBuna.



2. Kputepun npusHaHusa (nNpekpaweHus nNpu3HaHUsl) aKTUBOB
(o6s3aTenbcTB)

2.1. AkTtuBbl (0b6s3aTenbCTBa) NPUHUMAKOTCS K pacyeTy CTOMMOCTM YUCTbIX
aKTMBOB B C/lydae WX TMpPU3HaHMA B COOTBETCTBMM C MexayHapoAHbIMU
CTaHaapTaMn UHAHCOBOM OTYETHOCTU, BBEAEHHbIMU B AENCTBUE HA TEPPUTOPUM
Poccuinckon deagepaunn.

2.2. KpuTepuu npmsHaHua (NpekpalleHmns npusHaHmsa) aktueos (0653aTenbCTB)
B yyeTe doHAa C Uesiblo OTPaXKeHUS B CTOMMOCTM YUCTbIX aKTUBOB MNpeAcTaB/eHbl

B MpunoxeHun 1.

3. MeToAabl onpeaeneHns CTOMMOCTU aKTUBOB U BEJIMYUH 06513aTeNnbCTB
3.1. CTOMMOCTb aKTMBOB W BennunmHa obsazatenocts doHAa onpenensaoTcs no
CnpaseasiMBon CTOMMOCTM B COOTBETCTBMM C MexayHapoAHbIM CTaHAapTOM
¢dunHaHcoBon oT4deTHocTM (IFRS) 13 "OueHka cnpaBeanmMBom CTOMMOCTU" C
rnornpaBkamMu, BBEAEHHbIMU B AENCTBME Ha Tepputopumn Poccuinckon deanepauunm
npukasoMm MuHuctepctBa ¢duHaHcoB Poccuiickon ®epepaumn ot 18 umiona 2012
roga N2 106H «O BBegeHUWN B AEUCTBME W MpeKpaleHnn AeNCTBUSA AOKYMEHTOB
MexayHapoaHbIX CTaHaapToB  (MHAHCOBOM  OTYETHOCTM Ha  TeppuTopumn
Poccunckon ®depgepaumm» C ydyeTtom TpeboBaHuMM YkasaHusa. B cnydae
Heo6Xxo0aMMOCTM CTOMMOCTb aKTMBOB W BeNMUMHa 0643aTenbCTB onpenensercs B
COOTBETCTBUWU C MHbIM MeXayHapoAHbIM CTaHAAPTOM (PUHAHCOBOWM OTYETHOCTU MO
cnpasensiMBon CTOMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM 4ucCne onpeaeneHHass Ha OCHOBAHWM OT4eTa
OUEHLMKa, COCTaBNIEHHOro B COOTBETCTBMM C TpeboBaHuaMu OdenepanbHOro
3akoHa oT 29 wutonsa 1998 roga N2135-03 «06 oueHOYHOW AesTeNnbHOCTU B
Poccunckon ®depepaummn» onpepenserca 6e3 ydyeTa HanNoroe, KoOTopble
yrnsaymBaloTCs B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuinckon ®eagepaunmn nnm
WHOCTPaHHOIro rocyaapcresa npu npuobpeteHUn U peanms3aumm  yKasaHHbIX
aKTUBOB.

3.3. B cnyyae onpeneneHns CTOMMOCTM akTMBa Ha OCHOBAHMKM OTYETa OLEeHLNKa
[aTa OUEHKW CTOMMOCTW AOJ/DKHa 6bITb He paHee LWecTU MecaueB A0 AaTbl, Mo
COCTOSIHMIO Ha KOTOPYH OnpeaensieTcss CTOMMOCTb YMCTbIX aKTUBOB. [1pn 3TOM

CTOMMOCTb aKThBa onpegendaeTcda Ha OCHOBaHMM AOCTYNMHOro Ha MOMEHT
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onpeaeneHnss CTOMMOCTU YUCTbIX aKTMBOB OT4YeTa OUEHLWWKa C AaTON OLEeHKMU
Hambonee 6n13KONM K AaTe onpeneneHmns CTOMMOCTM aKkTuBa.

3.4. CTOMMOCTb aKTMBa MOXET onpefenaTbcs ANna uenem Hactoawmx lNpasun
onpeaeneHns CHA Ha OCHOBaHMM OTYeTa OLEHLUNKaA, €CNM TAaKOMW OTYeT COCTaBJ/IeH
OLEHLIMKOM, B OTHOWEHWUU KOTOPOro CO CTOPOHbl CaMOperyanpyembix
OpraHM3auni OUEHLUMKOB He MPUMEHSINCb B TeyeHne ABYX NeT B KOom4yecTBe
ABYX n 6bonee pa3 Mepbl AUCUUNAWHAPHOINO BO3AEUCTBUSA, NPeayCMOTPEHHbIX
depnepanbHbiM  3akoHOM "O6 oueHO4YHOM pAesATenbHOCTM B PoccuMcKom
Q®epepaumn”, a TakXKe BHYTPEHHUMU [OOKYMEHTaMW CaMOperyinpyembix
OpraHM3aunim OLEHLUMKOB, M CTaX OCYLLEeCTB/IEHMS OLEHOYHOWN AeATesIbHOCTU
KOTOPOro COCTaB/IsSIET HE MeHee Tpex JeT.

3.5. Metoauka onpegeneHus crnpasBeanMBON CTOMMOCTU aKTUBOB (BeNUYUHbI

o6s3aTenbCTB) NpeacrasneHa B MNpunoxeHun 2.

4, MopsaaoK KOHBEpPTALMU CTOMMOCTEN, Bblpa>keHHbIX B O4AHOW BasloTe,
B APYryto BaioTy.

4.1. CToMMOCTb aKTMBOB W BenMuYMHa 0643aTenbCTB, BblpaXXeHHasw B
WHOCTPaHHOM BankTe MNPUHMMAETCA B pacyeT CTOMMOCTM UYUCTbIX aKTMBOB B
pybnax no kypcy LUeHTpanbHoro 6aHka Poccuinckon @egepaumm Ha party
onpepeneHns nx cnpaBensnBon CTOMMOCTU.

4.2. B cny4dyae, ecnn LUeHTpanbHbiM 6aHkoM Poccuinckon ®epepaummn  He
yCTaHOBNEH MNpPsiMOM KypC BanTbl, B KOTOPOM BblpaXXeHa CTOMMOCTb aKTUBOB
(obsizaTenbcTB), K pybnAwo, TO MCNOMb3YyeTCs KpPOCC-KYpC TaKoW BastoThl,
onpeneneHHon 4epe3 amepukaHckun gonnap (USD), nonyyeHHbIM Mo AaHHbIM

MHdOopMaUnOHHOro areHTcTea Bloomberg.

5. MepeyeHb aKTMBOB, nNoANexauwux OUueHKe OLEHLWMUKOM, U
NepuoANYHOCTb NPOBEAEHUA TAKOW OLl€HKM.

5.1. Hactoawme [llpaBuna onpegeneHna CHA ycTaHaBnMBaKT MepeyeHb
aKTMBOB, cCnpaBensiMBasi CTOMMOCTb KOTOPbIX BCeraa onpeaensaerTcsd Ha OCHOBaHUM
oTyeTa oueHwmkKa. NepeyeHb npeacrasneH B MNpunoxeHun 3.

5.2. B cnydae onpegeneHns CTOMMOCTU aKTUBA HA OCHOBaHMM OTYETa OLeHLMKa

OUEHKa AOJ1XXKHa Npon3BoanTbCA HE peXe Oo4HOro pa3a B LWECTb MECALEB.
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6. Mopsaaok pacyeTa BeJIMYMHDbI pe3epBa Ha BbilJlaTy BO3HarpaxxgeHums
M MCMNOSIb30BaHUAI TaKOro pe3epBa, a TaKXXe nopsAaoK Yyuyerta
BO3Harpa>xA€HMM U  pacxoaoB, CBA3AaHHbIX C [AOBepUTEsibHbIM
ynpasneHmem ®oHAOM.

6.1. Pe3epB Ha BbiNaTy BO3HArpaxaeHus ynpasnswowen KoMMnaHum,
cneunann3npoBaHHOMY Aeno3uTapuio, ayauTOPCKOM OpraHusauuun, OUEHLUNKY
doHaa ©“  nvuy, OCYWECTBASAKOWEMY BeleHue peecTpa Bajenbues
WHBECTULUMOHHbIX naeB ®oHAa (Aanee — pe3epB Ha BbINJATy BO3HArpa)kaeHus),
onpenenseTca ucxoaa U3  pa3Mepa BO3HarpaxaeHusd, npeaycMOTPEHHOro
COOTBETCTBYKOLWMM NMUaM npasuiaMn LOBEPUTENbHOro yrnpasneHns ®oHAOM, U
BKJ/IlOYAETCH B cOCTaB 0643aTenbCTB Npu onpeaesieHnn CTOMMOCTM YMCTbIX aKTUBOB
doHAa.

6.2. WHble pe3epBbl B ®oHAe He (OPMUPYIOTCA M HE BKJIKOYAKTCA B COCTaB
obsazatenbcts ®oHAa.

6.3. Pe3eps Ha BbiNNaTy BO3HarpaxxaeHmim HaAYNCISETCS N OTpa)kaeTcs B COCTaBe
obsizatenbcte ®oHoa C Haumbosnee no3gHenM U3 ABYX AaT - AaTbl Havana
KaneHaapHoOro roga wiaun AaTbl 3aBeplieHns (OKOHYaHUsa) dopMUpoBaHms - A0:

e [1aTbl OKOHYaHMA KasleHA4AapHOro roaa;

e [aTbl BO3HWKHOBEHWS OCHOBaHMA ANa npekpaweHuns doHaa
(BKNOUYMTENBHO) B 4acCTM pe3epBa Ha BbiNNaTy BO3Harpa)kaeHus
ynpaensoLwen KoMnaHmu;

e Haubonee no3aHeN U3 ABYX AAT NPV NpeKkpaLleHnmn - 4aTbl OKOHYAHUS
npuema TpeboBaHuin kpeautopoB ®oHAA MAM A0 AATbl OKOHYaHUSA
peanusauun Bcero nmyuiectesa B ®oHae.

6.4. ®opmMupoBaHMeE yKa3aHHOINo pe3epBa B y4yeTe OCYLWECTBASAETCH pa3aesibHO
Ha BbiNNaTy BO3HarpaXKaeHust ynpaBnslOWeENn KOMMNAaHMWM W Ha BbiNJaTy
BO3Harpa>xaeHmm octanbHbIX NnL.

6.5. ®opMunpoBaHMe yKas3aHHOIo0 pe3epBa OCYLLECTBASETCAS  HapacTalowum
WTOFOM U1 OTpaxaeTcs B cocTtaBe obsazatenbctB ®oHAA Ha AaTy onpeaeneHus
CTOMMOCTM YMUCTbIX aKTUBOB B TeYEHME KaneHAapHOro roAa Kaxabli nocneaHumn
pabouni AeHb KaneHaapHoOro Mecsua.

6.6. Pe3epB Ha BbINAaTy BO3HArpaxzaeHusa YNpasnfwowen KoMnaHum v peseps
Ha Npoyune BO3HArpaxaeHus pacCcymMTbiBalOTCA B CeayoweM nopsake:

d-1 d-1 7
D CY4, +As—Oa+ Y Por

* t= t=1 . Xo, &
Pa = X *(oxpyen( );2) /(1+—)—ZP1,
D D° =




roe:

Ps- cymMa o4depeaHoro (Tekylwero) HauncneHms pesepBa B AaTy pacyeTa;

X - npoueHTHasa CTaBKa, COOTBETCTBYHOLLAA:

ec/in  NpoM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha BO3HarpaxzaeHue
Ynpasnsiouwen KoOMNaHuM - pasMepy BO3HarpaxzaeHusa Ynpasnsiowen KOMMnaHum
OTHOCUTENIbHO cpefaHeroaosom CHA, YCTAQHOB/IEHHOMY Mpasnnamm
[OoBepuUTesnbHOro ynpasneHusa ®oHaom;

€C/In NPOM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha Npoyne Bo3HarpaxaeHus -
COBOKYMHOMY pa3Mepy BoO3HarpaxaeHumn CneumannsmpoBaHHOMY Aerno3uTaputo,
ayaAUTOPCKON OpraHusaunm, OUEHLIMKY W nuly, OCYLWECTBASKLWEMY BeaeHue
peecTpa BJlafenbLeB MHBECTULMOHHbIX naes ®doHaa OTHOCUTEJSIbHO
cpegHerogoson CHA, ycTtaHoBneHHoMY [MpaBunamm 4oBepuUTENbHOro ynpassieHus
doHAoM;

Cd4, CYHA nNo COCTOSHMIO Ha KOHel Kaxaoro pabouero aHsa t, 3a
nckntyeHnem pgHsa d. Ecnm Ha paboumn geHb t CHA He onpepeneHo, OHO
npMHuUMaeTcs pasHbiM CHA 3a npeawecTteyrowmi aHo t pabounin geHob Tekyllero
KasieHAapHoro roaa, a ecnun pacyet CHA B kaneH4apHOM roay He nNpou3BOAWNIICH —
Ha nocneaHuni pabounin aeHb npeablayLlero roaa;

Ad- CTOMMOCTb aKTUBOB Ha AaTy pacyeTa;

Od - CTOMMOCTb 06513aTeNbCTB Ha AaTy pacyeTa;

D - konnuecTBo pabounx AHEN B TEKYLLEM KaneHAapHOM roay;

t - nopsakoBbI HOMep paboyero AHA, NpUHMMAKOLWMK 3HaYeHns oT 1 go d.
t=d - nopsakoBbIn HOMep paboyero AHA HauyncneHusa pesepsa Pud;

Pot- CyMMa pe3epBa Ha BO3HarpaxaeHuve YnpasBnsowen KOMMNaHun u
pe3epBa Ha nMpoyme BO3HarpaxxAeHusi, HAJuUC/eHHas C Hayana TeKylero
KaneHaapHoOro roga, He BKJKOYas AaTy pacyeTa;

Xo-CyMMapHas nMpoueHTHas CTaBkKa BO3HarpaxzaeHus Ynpasnstouwen
KOMMNaHUM n BO3HarpaxaeHumn CneumanmsnpoBaHHOMY  AEno3uTapuio,
ayAUTOPCKOW OpraHusauuu, OUEHLWMKY W Nuuy, OCYLLUECTBMSAOLWEMY BeAeHue
peecTpa BnajenbueB MHBECTULMOHHbIX naes doHaa.

P:- cyMmMa pe3epBa, COOTBETCTBYHOLLANA:

ecnu npousBOAUTCH pacyeT CyMMbl pe3epBa Ha BO3HarpaxzaeHue
Ynpasnsowen KOMMaHMM - CyMMe pe3epBa Ha BO3HArpaxzaeHue Ynpabnstowen
KOMMNaHWWN, HAYMUCIEHHOW C Hayana TeKylwero KasjseHAapHOro roga, He BK/O4as
AaTy pacyeTa;

eCcnun npomn3BoAUTCSA pacyeT CyMMbl pe3epBa Ha Npoyme BO3HarpaxaeHus -
CyMMe pe3epBa Ha Npoyue BO3HArpaxaeHus, HaunCieHHOM C Hayana TeKkylero
KaneHaapHoOro roga, He BKAKOYasa AaTy pacyeTa.

6.7. B cnyuae BCTynneHus B cuny u3MeHeHuin B [MpaBuna A0BepUTENBHOMO
ynpasneHua  @®oHAOM, nNpeaycMaTpuMBawWMX  U3MEHEeHWe  pa3Mmepa
BO3HarpaxxaeHus Ynpasnsioowen KOMMaHuM U/Mnm COBOKYMHOrO pasMepa
BO3HarpaxaeHuin CneuvanusnpoBaHHOMY [Aerno3uTapuio, ayaAuTOpPCKOWn
OpraHuMsaunmn, OUEeHLMKY U Jnuy, OCYLLEeCTBASIOWEMY BeeHue peecTpa
BnajenbueB MHBECTUUMOHHbIX NaeB ®oHAa B OTYETHOM roay, NpoueHTHas
CTaBKa paccyuTbiBaeTCs cneaywmm obpa3om:
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roe:

X - NpoueHTHas CTaBkKa, COOTBETCTBYHOLWAs:

ec/in  NpoM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha BO3HarpaxzaeHue
YnpaBnsawen KOMNaHuu - pasMepy BO3HarpaxzaeHus Ynpasnslowen KOMNaHuu
OTHOCUTESIbHO cpeaHerogoBomn CUA, YyCTaHOBJIEHHOMY Mpasunamu
A0BepuTenbHOro ynpasneHms ®oHLoM;

€C/In NPOM3BOAUTCHA pacyeT CyMMbl pe3epBa Ha Npoyne Bo3HarpaxaeHus -
COBOKYMHOMY pa3Mepy BoO3HarpaxzaeHun Cneuymann3anpoBaHHOMY Aeno3uTaputo,
ayaAUTOPCKON OpraHusauum, OUEHLIMKY W nuly, OCYLWEeCTBASKWEMY BeaeHue
peecTpa BJlafenbLeB MHBECTULMOHHbIX rnaes ®oHaa OTHOCUTENBHO
cpenHerogoson CHA, yctaHoBneHHOMY [MpaBunammn OBEPUTENLHOIO yrnpaBieHus
doHAOoM;

X'- nMpoueHTHas cTaBka X , AelCTBOBaBLUAA C Hadaslia OTYETHOrO roaa;

X'"'- n3MeHeHHasa NpoueHTHas cTaBka X ;

X"- peiicTBylollan NpoLUeHTHasa cTaBka X ;

T o T, o -
i - KON-BO AHEW nepuoaa ', B TeYeHWe KOTOpbIX AelCTBOBaNa ctaBka X

T o T. o "
- KOJ1-BO AHEN nepuoaa ~ ', B TeUeHMe KOTOpbIX AelicTBOBaNa cTaBka X

. T. .
T." - KOn-BO AHEN Nepuofa ~ ', B TeYEHME KOTOPbIX AelicTBoBana ctaBka X"

6.8. [laHHbIM pe3epB YyMeHbLAeTcs Ha CyMMbl HaAYUCNEHHOro B TeyeHue
OTYETHOro roga BO3HarpaxaeHus ynpasnsioLien KOMMaHuu,
cneumann3npoBaHHOMY [Aeno3uTapuio, ayaAuTOPCKOM OpraHu3aumm, OLEHLUUKY
naeeBoro MHBECTULUMOHHOro doHaa, bupxe n nuuy, OCyLLecTBASOWEMY BeaeHune
peecTpa BnagenbueB MHBECTULMOHHbIX NMaeB NaeBoro MHBECTUUMOHHOIo goHAa.

6.9. He ncnonb3oBaHHbIM B TeYeHWe KasieHAApHOro roga peseps NpeacToswmnx
pacxonos Ha BbIN1aTy BO3HarpaxaeHus ynpasnsiowen KOMMaHuu,
cneumann3npoBaHHOMY [Aeno3uTapuio, ayaAuTOPCKOM OpraHu3aumm, OLEHLUMKY
®oHaa, nvuy, OCyLLeCcTBASAWeEMY BeZleHne peecTpa Bnagenbues
MHBECTULUMOHHbLIX naeB ®oHAa, MOANEXUT BOCCTAHOBJ/IEHUIO MO OKOHYaHWUMU
OTYETHOro roJa, a YKa3aHHOe BOCCTAaHOBJIEHWE OTpa)xaeTcqd npu nepsoM
onpeaeneHnn CTOMMOCTU YUCTbIX aKTUMBOB B KasieHAapHOM roay, cieayrlouweM 3a

KaneHAapHbIM roAoM, B KOTOPOM pe3epB 6bis1 chopMMpOBaH.



7. Mopspaok pacuyérta cpeaHeroAoBo CTOMMOCTU YUCTbIX akTUBOB ®oHAa
M onpepesieHns pacyéTHOW CTOMMOCTM MHBECTUMLIMOHHOro naa doHAa

CpepHeroaoBas CTOMMOCTb YUCTbIX akTMBOB PoHAa Ha Ntobon AeHb onpeaenseTcs
KaK OTHOLUEeHWE CYMMbl CTOMMOCTEN YUCTbIX aKTMBOB Ha KaxAablh pabounin aeHb
KaneHaapHoro roga (ecnn Ha pabounii AeHb KaneHAapHOro roga CTOMMOCTb
YMCTbIX aKTUMBOB He onpejensanacbe — Ha MNOCAeAHW AeHb ee onpeaeneHus,
npeawecTByOWMIM TaKOMy AHK0) C Havana roga (c agatbl 3aBepleHns (OKOHYaHus)
dopmumpoBaHus doHaa) A0 AaTbl pacyéTa CpeaHeroAoBOM CTOMMOCTU YUCTbIX
aKTMBOB K 4nciy paboumx gHen B KaneHAapHOM roay.}

d
> .Cu4,
CrCy4="="——
D

PacuéTHass CTOMMOCTb WMHBECTMLMOHHOrO nasi ®oHAa onpeaensieTcss Ha Kaxayro
AaTy, Ha KOTOPYK OnpeaesnsieTcsl CTOMMOCTb YMCTbIX akTuBoB ®PoHAa, nyTeMm
[AENeHNUs CTOMMOCTU YUCTbIX akTMBOB POHAA Ha KOMMYECTBO MHBECTUMLMOHHbIX
naeB Mo AAHHbIM peecTpa BragefbLeB MHBECTUUMOHHbLIX naeB doHAa Ha AaTty
ornpeaeneHnst pac4€THOM CTOMMOCTMU.

MNMepepacyéT cpeaHerogoBOM CTOMMOCTU YUCTbIX aKTUBOB POHAA M paCUYETHOWM
CTOMMOCTM  MHBECTUMUMOHHOrO Nas MnaeBoOro  MHBeECTUUMOHHOro  ®doHaa
OCYLLEeCTBSETCA B C/lydae nepepacyéra CTOMMOCTM YNCTbIX aKTUBOB.

8. Mopsapok yperyiMpoBaHUSA PpasHOr/lacMiM MeXay Yynpasnsilowen
KOMMaHWEeNn U cneurmasim3MpoBaHHbIM Aeno3uTapMeM Npu onpeaesieHumn

CTOMMOCTU HUHNCTbIX aKTUBOB

1. Mpouecc ceepku CHA

Ynpasnsowas KomnaHuma wu Cneuvanum3mpoBaHHbIn [eno3uvTtapuii Ha Aathl,
npeaycMmotpeHHole n. 1.10 MMpaBun, ocywecTBnsaT o06a3aTefibHY0 CBepKy
CTOMMOCTM YUCTbIX aKTUBOB UM CTOMMOCTM OAHOIN0 MHBECTUUMOHHOro nas doHaa.
Ona  atoro  Ynpasnswwasa  Komnanua  gopMupyer M nepejaer B
CneunanusampoBaHHbIn [leno3uTapui cnpaBky O CTOMMOCTM YUCTbIX aKTMBOB
doHpa.

Cneunanu3ampoBaHHbIn [leno3uTapuii oCywecTBaAseT CBEPKY CTOMMOCTU UYMUCTbIX
aKTMBOB M PaCY€THOMN CTOMMOCTM OAHOr0 WHBECTUUMOHHOro nas ®oHAaa,
paccunTaHHbIX Ynpasnstowen KomnaHuen, ¢ CO6CTBEHHbIMM pacyéTaMm AaHHbIX
rnokasaTenemn.
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MpaBMNbLHOCTb OnpeaeneHns CTOMMOCTU YMUCTbIX aKTUBOB M PACYETHOM CTOMMOCTH
OAHOro MHBECTULMNOHHOIo nas doHAaa noaTeBepXxaaeTcs noanuncbto
yrnosHoMo4yeHHoro numua Cneuuanum3npoBaHHoro [eno3utapust U 3aBepsieTcs
nedyaTtbto CneymnannsmposBaHHoro eno3mtapus Ha crnpaBke O CTOMMOCTU YUCTbIX
aktmnsoB doHAa.

B cnydae obHapyXeHunsa CyLeCcTBEeHHbIX PacxXOXAEHWI, BbISB/IEHHbIX B npouecce
ceepku, CneumanmampoBaHHbIM  [eno3utapuii  HanpasnseT Ynpasnsiowen
KoMnaHum mnHpopMaumio C¢ pesynbTataMm No CBepKe AaHHbIX y4éTa MMyLLecTBa
®oHAa, C YyKasaHMeEM nNO3uuMK, N0 KOTOpbIM 6blnn OB6HapyXXeHbl AaHHble
pacxoXaeHus.

2. BbisBieHUe pacxoXxaeHun B npouyecce ceepku CHA

Mpn BbIABNEHUN PACXOXAEHWI MO COCTaBy aKTMBOB MpWU pacyéte CTOMMOCTM
ynctbix aktmBoB ®oHaa Ynpasnswowas KomnaHua u CneumannsvpoBaHHbIN
[eno3ntapuin OCYLLECTBAAIOT CBEPKY aKTMBOB W 00653aTenbCTB, MO KOTOPbIM
BbISIBJIEHbl PACXOXAEHMUS, Ha NpeaMeT NPaBUIbHOCTM UX YYéTa B COOTBETCTBUM C
KpUTEPUSAMUN UX NPU3HAHUS (NpeKpaLleHns NpUsHaHus).

Mpn obHapy>XeHNnn pacxoXAeHUn No CTOMMOCTU aKTUBOB NMPU pacyéTe CTOMMOCTHU
UNCTbIX akTmBoB ®oHaa Ynpasnswwas Komnanumsa un Cneunmanm3anpoBaHHbIN
[leno3utapuii oCyLLecTBASAIOT cneayowme 4eNCTBuUS:

- CBepKy WHdOpMauuu, UCMONAb3yeMon Ans onpeaeneHus crnpaseanneson
CTOMMOCTU akTuBOB (06s13aTenbcTB) ®oHAa, B TOM Yncne, eé NCTOYHUKOB U
nopsiaka ux eblbopa;

- CBepKy nopsaka KOHBepTauuu BeJIMYNH CTOMMOCTEN, BbIPaXXEHHbIX B O4HOM
BanoTe, B APYrylo BaaloTy.

MNocne ycTpaHeHUs BbISIBIEHHOW MPUYMNHbBI PAaCXOXAEHUN B pacyeTe CTOMMOCTU
UYUCTbIX aKTMBOB Ynpasnstowas KomnaHua n CneunanmsmpoBaHHbIn
[eno3nTtapuii NOBTOPHO OCYLLECTBAAIOT AENCTBUSA, NpeayCMOTpeHHble B ab3auax
BTOPOM U1 TpeTbeM M. 8.1 HacToAwwmx lNpasun.

3. BbisBneHne owmbkn B pacuete CHA M CTOMMOCTM OAHOrO
MHBECTULIMOHHOrO nas

B cnydyae BbigBieHUSA oWMOKM B pacyéTe CTOMMOCTN YMCTbIX aKTUBOB U
CTOMMOCTM OAHOr0 MHBECTUUMOHHOIro nas Cneunann3nmpoBaHHbin Jeno3ntapun u
Ynpasnswwaa Komnanmsa He nosgHee 5 (natm) paboumx AHEN C AaTbl BbIBNEHUS
owmnbkm 0opMNAOT AKT BbISIB/IEHUS OWIMOKM B pacyéTe CTOMMOCTU YUCTbIX
aKTMBOB W MPOBOASAT COOTBETCTBYIOLLYIO NpoLeaypy KOPPEKTUPOBKN OLLINOKMN.

B cnyuae, ecnu Ha AaTty, NO COCTOSIHUIO HA KOTOPYHO BbisiB/ieHa ownbKa,
OTK/IOHEHME CTOMMOCTU akTuBa (0b6s3aTenbCTBa), MCNOIb30BAHHOW B pacyéTe,
cocTtaBnseT MeHee, 4yeM 0,1% KOpPpPEKTHOM CTOMMOCTU YUCTbIX aKTUBOB, U
OTK/IOHEHME CTOMMOCTM YMCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTaBnseT
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mMeHee 0,1% KOppEeKTHOM CTOMMOCTM YNCTbIX aKTUBOB (Aafiee — «OTKIOHEHUS»),
NpoM3BOAUTCHA NPOBEpPKA, HE NpuBeNna /N BbisiBNEeHHas owmnbKa K OTKIIOHEHUSM,
coctasnsawowmm 0,1% un 6onee 0T KOPPEKTHOMN CTOMMOCTU YMUCTbIX aKTUBOB, B
nocneaywwmx gatax.

Ecnn paccumTaHHble OTK/IOHEHUSA B KaXAyto U3 AaT coctasunm meHee 0,1%,
nepecyét CTOMMOCTM YUCTbIX aKTUBOB M CTOMMOCTU OAHOM0 MHBECTULMOHHOIO nas
®oHAaa He npousBoanTca. Ynpasnsawwas Komnanma n CneunanmampoBaHHbIN
[eno3utapuii npuHNUMaloT BCe HeobxoamMMble Mepbl AN NpeaoTBpaLleHuns
NOBTOpPEHUs oWnbkKn B 6yayuiem.

B cnyuyae, koraa B Kakyt-nnbo n3 gat oba OTKNOHEHUSA UIN OAHO U3 HUX
coctasnseT 0,1% mn 60n1ee KOPpPEKTHON CTOMMOCTU YNCTbIX aKTUBOB,
Ynpasnatowasa Komnanma n CneunanmampoBaHHbIn [leno3nTtapuin OCyLLEeCTBNSIOT
nepecyéTr CTOMMOCTU YNCTbIX aKTUBOB U CTOMMOCTU O4HOIMO MHBECTULMOHHOIO nas
doHAa 3a BeCb Nepuoa, HaunmHasa C AaTbl AOMNYLLEHNS OLLINOKMN.

B cnyyae, ecnu ¢ MOMeHTa gonyleHns owmnbKn, npuseawen K nepecyéty
CTOMMOCTM YNCTbIX aKTUBOB M CTOMMOCTN OAHOIO0 MHBECTULMOHHOro nas ®oHAa,
OCYLLEeCTBASAINCL Onepaunm nNo Bblgayve, noraweHunio, nmbo obmeHy
MHBECTULMOHHbIX Naes, To Ynpasnsawwasa KoMmnaHns ocyLlecTBNgeT pacyéTbl C
BnajenbuaMn MHBECTULUMOHHbIX naes PoHAa No BO3MeLWEeHMIO yulepba B
COOTBETCTBUKN C TpeboBaHMSMKN 3aKoHOAATENbCTBA.

Mpn HeobxoanmocTn Ynpasnstowas Komnannsa n CneymanmampoBaHHbIN

[Jeno3utapuii BHOCAT UCNpaBneHns B perncrpbl yyeTa.

9. MNMopspok onpeneneHvsa Aaatbl U BPpEMEHU, NO COCTOSAHUIO HA KOTOpble
onpeapensieTcas CTOMMOCTb MMyLlecTBa, nNepeAaHHOro B onsarty
MHBECTULIMOHHbIX naes PoHAa

9.1. CTOMMOCTb MMyLWlecTBa, MepenaHHOro B OnaaTy MHBECTUUWMOHHbLIX Maes,

onpenensieTca B COOTBETCTBMM C TpeboBaHumaMu @DepepasnbHOro 3akoHa <«06

WHBECTULMOHHbIX (OHAAX», MNPUHATbIX B COOTBETCTBMM C HUM HOPMATUBHbIX

akToB, TpeboBaHmnaMM YKazaHus u Npasun onpeaenenmna CHA.

9.2. [aTa, NO COCTOAHWUIO Ha KOTOPYK Onpeaesnsercs CTOMMOCTb MMyLlecTBa,

nepeaaHHOro B onnaTty naeB NaeBoro MHBECTULMOHHOro ®oHAa, He MOXeT 6biTb

onpegesnieHa paHHee AaTbl MepejadyM Takoro wuvMmywecrtea B onjaTty

MHBECTULUMOHHbLIX MNaeB, 3a WCK/KYEHMEM CryyaeB onpeaeneHuss CTOMMOCTMU

MMyLlecTBa, MepefsaHHOro B MHBECTUUMOHHBbIX onnaty ®PoHaa, Ha OCHOBaHUU

OT4ETa OouUeHLWNKa.
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[Jata, NO COCTOSHWIO Ha KOTOpPYK onpefendercd CTOMMOCTb WMYLLECTBa,
rnepegaHHoOro B OrviaTty WMHBECTULMOHHbIX naeB PoHAa, Ha OCHOBaHWW OT4eTa
oueHwmKa, He MoxXeT ObiTb paHHEE TpexX Mecdue A0 AaThbl nepeaadm TaKoro

MMyLlecCTBa B onjaty MHBECTULMOHHbLIX MaeEB.

9.3. CToMMOCTb uMyLUlecTBa, MepefaHHOro B OnjiaTy MHBECTMUMOHHbLIX MNaes

doHpa, onpeaensieTcs No COCTOAHMIO Ha AaTy nepeaayun UMyLLecTBa B onnaTy
NHBECTMLIMOHHbIX NaeB.
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Mpuno)xxenne 1. Kputepun npusHaHua (nNpekpaweHus
npuU3HaHUA) aKTUBOB M ob6sizaTtenbcTB PoHAaa

AxkTnB/065a3arTenbCcTBO

Kputepun npusHaHus

Kputepmn npekpawieHns npusHaHuUs

[JeHexHble cpeacTBa Ha
cyeTax M BO BKNadax, B
TOM yucne Ha
TPaH3UTHbIX, BaJIlOTHbIX
cyeTax, OTKpbITbIX Ha YK
0.Y. ®oHp

. Aarta 3a4yncnenHuns AEHEXHbIX
cpeacTs Ha COOTBETCTBYHOLMNA
6aHKOBCKUM cyer (pacyeTHbIN,

AENO3UTHbIN, TPaH3UTHbLIA BankOTHbIA) Ha
OCHOBaHMM BbIMNCKN C YKa3aHHOIo cYyeTa;
. AaTta nepeycrynku npasa
TpeboBaHMas O BbiMJlaTe BKjAaga U
HAYUCAEHHbIX MPOLEHTOB Ha OCHOBaHMMU
Aorosopa.

e flaTa UCNOJIHEHNSA KpeaUTHOM opraHm3aumen
obs3aTennCcTB no BO3BpaTy
BK/1laga/nepeuncreHns AeHexXHbIX CpeacTB Co
cyeta (Bo3BpaT Ha cuyeT doHAA AEHEXHbIX
cpeancTtes no gorosopy 6aHKOBCKOro Bkaaa)
Ha OCHOBAHUW BbIMUCKM C YKA3aHHOIO CYeTa;

. JAaTa nepeycrynku npasa TpeboBaHus 0
BbINJlaTe BKAaAa M HaYUCEHHbIX MPOLIEHTOB
Ha OCHOBaHUM AOroBopa;

e faTa o6bsBNeHUs 6aHKka 6aHKPOTOM;

e JfaTa nonaydyeHumss wuHdopMaumnm o pate
BHeceHnsa 3anucu B EMPKOJT o nukBunaauuu
6aHkKa.

LleHHble 6ymaru

[Jata nepexoga npaB CO6CTBEHHOCTM Ha
LLeHHble bymaru:

e eCcnn ueHHas bymara, noanexuT y4yeTy Ha
cyeTe aeno, - AaTta 3auyuUCcNeHuns LEeHHOW
6bymMaryn Ha cyeT ageno, OTKpbITbIM YK [.Y.
®oHAa B crneunanm3anpoBaHHOM
aAenosuntapuu, noaTBepXaeHHas
COOTBETCTBYIOLLEN BbINUCKOM MO CYeTy
aeno;

® €C/IN AOKYMEHTapHble LeHHble 6ymMarn He
noasexarT yyeTy Ha cyeTax Aeno - C AaTbl
npuemMa LLleHHOM 6ymaru ®doHaoM,
onpeaeneHHomn B COOTBETCTBUU C
yCNnoBUSIMM A0OroBopa U NOATBEPXAEHHOM
aKTOM rnpuema nepegadn UeHHbIX 6ymar;

[JaTta nepexoga npaB COH6CTBEHHOCTM Ha
LeHHble bymaru:

® ecnu uUeHHas bymara, noanexuT ydyeTy Ha
cyeTe Aerno, - AaTta CNMcaHusa LeHHoW Bymaru
COo cyeTa Ageno, oTkpbiTtoro YK A.Y. ®oHA B

cneymann3npoBaHHOM Aenosuntapuu,
noaTBepXAeHHas COOTBETCTBYHOLLEN
BbIMNCKOMN no cyeTty aeno;

® eC/M AOKYMEHTapHble ueHHble 6ymarm He
rnoasiexxaT ydeTy Ha cyeTax gerno - C AaThl
rnepegaymn LLeHHOW 6ymaru doHaomMm,
onpeneneHHoOM B COOTBETCTBMU C YCNOBUSIMU
AOroBopa U nNoATBEPXAEHHOW aKTOM npuemMa
nepegaymn LIEHHbIX 6ymar;
® €C/IN N0 3MUTEHTY UeHHbIX 6ymar BHeceHa
3anuce B EMPKOJZ1 o nukBumaaumm - C Aathbl
noslyyeHms uHdopmaumm O NMKBUAALUMK
SMUTEHTA.
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KynoHsl,
HOMWHana
(nonHoe/4acTuyHoe),
AVBMAEHAbl, A0XO0Abl MO
nasm naeBbiX
WHBECTULMOHHbIX
¢doHAOB, Manv KOTOpbIX
BXOAAT B cocTaB
nmywecrtea doHaa

noraweHune

o Ans KYMOHHOIo Agoxoaa
obnuraymsmM - pgara nepexoga
CO6CTBEHHOCTM Ha obsmrayuio;

Ons HOMMHana (NoAHOro/4acTMYyHOro) no

rno
npas

obnuraumMaM - pgata 4YacTUYHOro Wwm
MOJIHOIo rnoraweHmns HOMMHana Ha
OCHOBaHUM peLleHmns o} BbIMyCKe.
. [JaTton npu3HaHua  aebutopckom
3a/10/1XXEHHOCTH no  AMBUAEHAAM B
OTHOLUEHUMU:

- aKUMI POCCUNCKNX SMUTEHTOB SIBNSIETCS B
cooTBeTCcTBUM C MHIopmaumen HKO 3A0
HPO vnn odunumanbHblX CauToB SMUTEHTA
LeHHbIX bymar - pata dukcaumm peecrtpa
aKUMOHepoB ANs BbiNnaTbl AUMBUAEHAOB;
- aKLMN MHOCTPAHHbIX SMUTEHTOB AB/ISETCA
B COOTBETCTBMU C MHpopmaumnen HKO 3A0
HPA w©  WHPOPMaAUMOHHOWM  CUCTEMOW
Bnymbepr;

- [JaTa, Ha KOTOpYK onpeaenstTcs nvua,
nMmerLne npaso Ha nony4yeHme
AVBUAEHOOB;

- B oTcyTcTBUn nHdopmauun, nz HKO 3A0
HPO, oduunanbHbiX CanWTOB 3SMUTEHTaA
LLeHHbIX bymar, NHPOPMALIMOHHOM
cuctemom bnymbepr - pata 3ayncneHus
OEHEeXHbIX CpeACTB Ha pacyeTHbIM cyeT
OTKpbITbIA ynpasnswowen komnaHum [.Y.

doHAaa.

[JaTon npu3HaHuUs fAoxoda Mo nasM,
ABNSAETCS naTa BO3HUKHOBEHMUS
obs3aTenbcTBa NO  BbIMJIaTeE  [0X04a,

HaTta noctynneHna pAeHeEXHbIX Ccpeacts BO

NCMONHEHNM obazaTenbCcTB SMUTEHTOM
(ynpasnsiowien KoMMnaHuemn),
noaTBepXAeHHOM 6AHKOBCKOW BbIMMCKON WK
OTHETOM 6pokepa;

[JaTa nony4yeHnsa nHdopMaunm o nMKeMaaLnm
3MUTEHTA, CornacHo Bbinmncke n3 ErPLOJI
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yKasaHHas B coobLieHMn 0 BbinaaTe Aoxoaa
NO  WHBECTUUMOHHBLIM  MasiM, KOTOPOWM
BXOAAT B cocTaB uMmyuwectsa ®PoHaa, B
cooTBeTcTBMM C MHPopmaumnen HKO 3A0
HPA nnu ounumanbHbIX cavToB
(oduumanbHbIX  NUCeM)  ynpaBASOLWMX
KOMMNaHUM

o npn OTCYTCTBUM MWHOpMaumMm m3
Bbllle YKa3aHHbIX WCTOYHWMKOB (B TOM
yucne pasMmepa NpuUYNTaOLWKMXCS BbINAaT) -
AaTa 3a4YUCNEeHUst AeHEeXHbIX CPeACTB Ha
pacyeTHbIN CYEeT YyrnpaBnsaloWeEN KOMMNAHUN
[.Y. ®oHaa (B TOM yucne Ha cyeT 6pokepa
®oHaa).

JaTta wucnonHeHusa obsa3aTenbCTB nepeg
[le6utopckas [JaTta nepepaynm aktuBoB (nocTtynneHue | DoHAOM, COrlacHO AOroBOpy
38/10/KEHHOCTb o OEHEeXHbIX CpeacTB) nuuy, B OTHoweHuu | [lata NOCTyn/eHuns nHdopMaunm o]
caenkam KOTOpOro BO3HUKAET aebutopckas | IMKBMAAUMW Nuua, B OTHOLIEHMM KOTOPOro
33a40/1KEHHOCTb. BO3HWKNA  aAebutopckass  3a40/1KEHHOCTb,
cornacHo Bbinucke n3 ErPKOJI
JaTta MCNOJSIHEHNSA obs3aTenbcTBa
JO/IHKHUKOM,
[JlaTa BO3HWMKHOBEHUS B COOTBETCTBMWM C | [laTa nepedaym COOTBETCTBYIOLLEro npasa
Mpouas nebutopckas | AENCTBYOWMM  AOFOBOPOM  MAM  UHbIM | DOHAOM NO AOrOBOPY LLEeCCUn.
33a40/KEHHOCTb OOKYMEHTOM npasa TpebosaHusa | [laTa npoyero npekpaweHus npasa
MMywectea WM NOAYyYEeHUS AeHeXHbIX | TpeboBaHus B COOTBETCTBUU C
cpeacTs. 3aKOHOAATENbCTBOM UM AOTOBOPOM.
KpeauTtopckas
38/10/KEHHOCTb no [JaTta nepexoga npaBa cO6CTBEHHOCTW Ha | [lata ucnonHeHus obsasaTtenbcts ®oHAOM Mo
CoenKam akTmB (AeHeXxHble cpeacTtsa) kK ®oHAy OT | AOroBOpy
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nnua, B OTHOWWEHMN KOTOPOro BO3HWKAET
KpeanTopCKasa 3aA0/1KEHHOCTb

[Jata BKJOYEHUSA [OEHEeXHbIX CpeacTB o
KpeauTtopckas [aTta BHeceHnsa NpuxoaHOW 3anucu o Bblaaye
(nHOro nmyllecTsa), nepefaHHbIX B onnaTy
3a40/HKEHHOCTb no WHBECTULUMOHHbLIX naesB B peectp @PoHAa
WHBECTULMOHHbLIX MaeB, B WMYLLECTBO
Bblgaye rnaes COrflacHoO OTYeTy perucrpartopa
doHaa
KpeauTtopckas N
[aTta BHeceHnsa NpuxoaHOW 3anucu o Bblaaye
3a40/HKEHHOCTb no | Aata 3auucneHma B PoHO WUMYLLECTBa,
WHBECTULMOHHLIX Nnaes B peectp ®oHAa npwu
BblAaye naes npu | NOCTYNUBLUEro B OMnJiaTty naes no obMeHy
obMeHe cornacHo oT4yeTy perncrpartopa
obmeHe
KpeaunTtopckas
3a40/HKEHHOCTb no
BblMnsaTe AEHEeXHOoM
KoMneHcaunm npwu
noraweHum
WHBECTULUMOHHbIX MaeB [aTta Bbinnatbl (NepedyucrieHns no obMeHy)
(nepeyvncneHnu [Jlata BHeceHMs pacxoaHOM 3anucm O | CYMMbl AEHEeXHOoM KOoMMeHcaunm 3a
AEHEeXHbIX CpeaCcTB npu | noraweHnn (cnmcaHmsa npn obMeHe) naeB | MHBECTUUMOHHbIE nau  doHAa  CcornacHo

obMeHe naes)

COrNacHo OTYeTy permcrpaTopa

6aHKOBCKOWM BbINUCKeE

KpeanTtopckas

3a[0/DKEHHOCTL  nepes

areHTamMuM no Bblgaye, | laTa oCyLLeCTB/IEHMS Onepaunmn Bblaauun u

noraweHnt wn obMeHy | (MK) noraweHus naeB B peecTpe | JaTta nepeuyncneHns CyMmbl CKMAOK/HaabaBokK
WHBECTULMOHHbLIX MaeB | MHBECTULMOHHbIX naeB ®oHaa no 3asaBKe | areHTy w3 ®oHaa cornacHo 6aHKOBCKOM
Q®oHAa areHTa BbIMNCKE

KpeaunTtopckas

3a40/KEeHHOCTb  nepes

ynpasnsoLen

KOMMaHuen, BO3HMKLIASA

B pe3ynbraTte

NCNONb30BaHUS

ynpasnsitoLen

KOMMaHuen cobCcTBeHHbIX | [laTa NoNyyeHUs AEHeXHbIX CpeacTB oT | [lata Bo3BpaTa CyMMbl  33a40/KEHHOCTU
AEHEeXHbIX CpeacTB ANd | yrnpasnsoowen KOMMaHun COrnacHo | ynpasnsioLien KOMMaHuu cornacHo

BbIMNAaThbl OEHEXHOMN

6aHKOBCKOW BbINUCKe

6aHKOBCKOWM BbINUCKE
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KOMMeHcaumu
Bnagenbuam
WHBECTULMOHHbIX NaeB
npu noraweHun mn (1nn)
obmeHe
WHBECTULMOHHbIX NaeB

KpeauTtopckas
3a[10J/1)KEHHOCTb no
ynnate Hanoros 7

apyrmx  obsasaTesnbHbIX
nnatexen u3 nMmywecrtea
QoHAa

[Jata BO3HMKHOBeHMS obsA3aTenbcTBa no
BbiNnate Hanora un (unun) obsaAzatenbHoOro
nnarexa, cornacHo HOPMaTUBHbIM
npaBoBbIM akTaM Poccumnckon degepaumnun m
(nnn) porosopy

[aTta nepeuyncneHunsa CYMMblI
(obs3aTenbHbIX nnartexen) c
cyeTa ®oHAa cornacHo 6aHKOBCKOM BbINMUCKE

Hanoros
pacyeTHoro

KpeaunTtopckas
3a/10J/1)KEHHOCTb
BO3HarpaxaeHusam
yrnpassoLLen
KOMMaHuu,
cneymann3npoBaHHOMY
AEeno3nTapuio, ayaumtopy,

no

OUEHLMKY nuuy,
ocyliecTeasaowemMy

BeAeHune peecTpa

BfagenbLeBs

WHBECTULMOHHbIX MNaeB

®oHAa, a Takxe

obs3aTenbcrTeam no

onnare NpoYmnX

pacxonos,

OCYyLLeCTBAAEMbIX 3a | aTa nony4veHus OOKYMEeHTa,

cyeT nmyuwecrtsa ®oHaa B | NOATBEPXAAKOWEr0  BbIMONHEHWE  paboT

COOTBETCTBUM c | (okazaHus ycnyr) ®doHay no

TpeboBaHMAMHU COOTBETCTBYKOLWMM agoroeopaMm wan B | [laTa nepeynmcneHms CyMmbl BO3HArpaxaeHum
OENCTBYOLEro COOTBETCTBUU C npasBuMiamMmm | 1 pacxoaoB C pacyeTHoro cyeta PDoHaa
3aKOHOAATeNbCTBA [0BepuUTeNbHOro ynpaeneHms ®oHaom cornacHo 6aHKOBCKOW BbINMUCKE
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MpunoxxeHue 2.
Metoamka onpeaeneHMsa cnpaBeasIMBoOM
CTOMMOCTH aKTMBOB n BEJINYUHDI
ob6sizaTtenbCcTB.

I. CTOMMOCTb LieHHbIX 6ymMar.

Mpu3HaHue yeHHbIX 6ymar

Mogenn oueHKM CTOMMOCTH LieHHbIX 6yMar, A/15 KOTOPbIX onpeaensiercs
AaKTUBHbIN 6MpPX3eBOi PbIHOK

1. OueHka ueHHbIX 6byMar, 4OMNYyLWeEeHHbIX K TOpraM poOCCUMNCKMMKW OpraHmnsaTopamm

TOProBAM Ha pblHKE LEeHHbIX 6ymar.

1.1. [ng oueHKu ueHHon bymarun, AoMnyLWeHHON K TopraM poCCUNCKUM
OpraHM3aToOpoOM TOProB/IN HA PblHKE LeHHbIX 6yMar, MCNonb3yloTCs LeHbI,
Bbl6bpaHHble B cneayouwem nopsake (yboiBaHMsA npuoputeTa):

a) ueHa crnipoca (bid) Ha MOMEHT OKOHYaHMSA TOProBOM CECCUU POCCUNCKOro
opraHm3aTopa TOpPros/aM Ha pblHKE UeHHbIX 6ymar (ganee — poOCCUINCKOMN
6upxn) Ha AaTty, No COCTOSIHUIO Ha KOTopykt paccuutbiBaetcs CHA MNNO,
(panee - pata pacdeta CYA) npu ycnoBum nNOATBEPXAEHUS ee
KOPPEeKTHOCTH;

b) ueHa 3aKkpbITUS HA MOMEHT OKOHYaHMS TOProBOW CeCCUN POCCUNCKON BUPXKU
Ha gaTy pacyeta CHA npu ycnoBun noaTBEPXKAEHUS €e KOPPEKTHOCTH.

Ecnu pata pacueta CHA He aBnsSeTCca TOProBbiM AHEM POCCUUCKOM BMpXKK, nn.
a-b n.1.1 npuMeHsaOTCA Ha AaTy, aBaswowyca Hanbosee NO3gHUM TOProBbIM
AHEM poccumnckon bupxu ¢ gaTbl npeabiaywero pacyeta CHA.

1.2. [ng oueHKM ueHHbIX 6yMar, AoNYyLWEeHHbIX K TOpraMm poCCUUCKUMKN Bupxamu, B
COOTBETCTBMM C Nn. a-b n.1.1 NCNONb3YyTCA KOTUPOBKM OCHOBHOIO pPbIHKA.
1.2.1. OCHOBHbIM  pbIHKOM ANs  UeHHbIX 6yMar pOCCUUCKUX 3SMUTEHTOB,

AONYLWEHHbIX K Topram poccumuckmmm bupxamu, npusHaetca [1AO
«MockoBckas 6upxa», ecnn [1AO «MockosBckas 6upxa» gaBnsercs
AKTUBHbIM PbIHKOM .
1.2.2. OCHOBHOW pbIHOK OornpeaensieTcs B COOTBETCTBUM C M.3:
e [ANA UeHHbIX 6yMar pOCCUUCKUX 3SMUTEHTOB, ANa Kotopbix [1AO
«MockoBckas bupxa» He ABNAETCS aKTUBHbBIM PbIHKOM ;
e ANA UeHHbIX 6yMar MHOCTPaHHbIX 3MUTEHTOB, AOMYLWEHHbIX K TOopram
POCCUNCKNUMU BUupxkamu.
Ecnu oTCyTCTBYIOT LEHbl POCCUCKON BUPXK, NpUMEHsieMble Ans onpeaeneHus
CcnpaBeasiMBon CTOMMOCTM LileHHOW 6yMarn B cooTBeTCTBUM € N.1.1, ANs LeHHOM
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2.

6YMaFM NMPUMEHAKTCA MOAENN OUEHKN CTOMMOCTU LLEHHbIX 6YMaI', no KOTOpPbIM
He onpeaensieTcs akTUBHbIN PbIHOK.

Ecnu nHoe He onpeaeneHo rn.1 OCHOBHbIM PbIHKOM MpU3HaeTcs bupxesasa niowaaka,

Mo KOTOpPOM onpeneneH Hanbonbwunn obwWmnn o6beM cAENOK MO KOJIMYECTBY LEHHbIX

6ymar 3a npeabiaywmne 30 aHen.

Mpu oTcyTcTBUM MHPOpMaunmm ob obbeme caenokK MNo KOAMYECTBY UeHHbIX 6ymar

ncrnonblyetrca nHopMmaums 06 obbeMe caenok B AEHEXHOM BblpaxXeHun. MNMpu 3Tom

Be/IMYMHbI 06beMa CAeNOK B BastOTe KOTUMPOBKU NepeBoaaTcs B pybam no kypcy baHka

Poccun Ha paty pacueta CHA.

Mpn paBeHCcTBe ob6beMa CAENOK Ha Pas3/IMYHbIX TOProBbiX MaoWwaaKax OCHOBHbIM

PbIHKOM CYMTaeTCa ToproBas njowaaka ¢ HambonblMM KONMYECTBOM CAEeNOoK 3a

AaHHbIA nepuoa.

BupxeBas nnowaaka CYMTaeTCss aKTUBHbLIM PbIHKOM B OTHOLWIEHWM LeHHbIX 6yMmar (3a

WUCKJIlOYEHMEM yKa3aHHbIX B N.4.1.1), ecnu:

e LUeHHada 6yMmara gonyuweHa K TopraM Ha pocCMUCKon bupxe u
e LUeHa (KoTupoBKa) UeHHOM 6ymarm, npuMeHsemass ANns onpeaeneHus

crnpaBeaniMBon  CTOMMOCTM  UeHHoM 6yMarm Ha TOproBou njaowaake
Habnogaetca B TedeHume 30 npeablaywumx gHen (nepuoa BKAYaeT aarty
pacyeTta CHA).

B oTHoweHWn ueHHbIX 6yMmar, ykasaHHbiX B n.4.1.1 6upxeBble NOWAAKN He

NPU3HAKTCA aKTUBHbLIMU PbIHKaMM.

[JocTynHbIMM 6MpXXeBbIMM NoWaAKaMU B LeNnsx onpeaeneHus akTUBHbIX PbIHKOB

SABNAOTCSA TOProBble Naowaakm poCCUNCKNX BUpXK, NpMBeaeHHbIe B NMPUIOXKeHNN 4.

Mopgenun oueHkn cronmocTu Lib, Ansi KOTOPbIX onpeaensieTcss akTMBHbIA
BHeb6up>xkeBOH PbIHOK

4.

OueHka ueHHbIX 6yMar, no KoTopbIM onpejesieH akTUBHbIN BHEOUPIXKEBOW PbIHOK.
4.1. BHebup>xxeBOW PbIHOK MPU3HAETCA aKTUBHbIM:
4.1.1. B OTHOWEHNN UHBECTULMOHHbIX naes NU®, ecnu a4na HUX HW OZHA TOproBas
naowanka He Npu3HaHa aKTUBHbIM PbIHKOM.

4.2. [ng oueHKu ueHHoW byMaru, Ans KOTOpOKW onpeaesieH akTUBHbIN BHEOUPIXKEBOM
PbIHOK, UCMOJIb3YIOTCA Cneayrowme ueHbl:
4.2.1. Ana ueHHbIX 6ymar, nepeduncneHHblx B n.4.1.1, NCnonb3yeTcs pacyeTHas
CTOMMOCTb, packpbiTas / npegocTaBNeHHas ynpasnswoowen komnanmen NMUO
Ha nocnegHiow aaty onpegeneHns CHYA, npeawecTByOWYO AaTe pacyeTa
CYA.

Mopgenn oueHkmn crommoctu Lib, AN KOTOPbIX He onpeaenseTcs aKkTUBHbIHA PbIHOK
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5. Ecnm gna ueHHon 6ymarm He onpeneneH akTUBHbIM 6upkeBor unu BHebUprkeBOM
PbIHOK, AN €e OUEeHKM MUCMonb3YlTcs ueHa, paccuutaHHas HKO 3A0 HPO no
Metoamke HP[L, 6a3a paHHbiXx «LeHoBon ueHTp HPA» (manee - cnpaBeanueas
ctonmocTb HP)».

6. Ecnn HeBO3MOXHO onpeaennTb B COOTBETCTBUMKU C n.1,n.4.2 waun 5 cnpaBeannByto
CTOMMOCTb LeHHOM bymaru, ncnonb3ylTcs creayowme MmeToabl.

6.1.

6.2.

ONns oueHKn ueHHoW 6yMarm AOMNOSIHUTENbHOrO BbiNyCKa WMCMNOSb3yeTCs LeHa
BblMNycKa (@HanorM4yHoro akTmea), NoO OTHOLLUEHUIO K KOTOPOMY AAHHbIA BbIMYCK
ABNAETCA AOMNONHUTENbHbIM, onpeaeneHHas B COOTBETCTBMM C N.4 AN M.2 UK
n.4.2.

Ecnu HeBO3MOXXHO onpeaennTb B COOTBETCTBMM C N.1unu n.4.2 cnpaseanMByto
CTOMMOCTb BbIyCKa, MO OTHOLIEHMIO K KOTOPOMY LeHHas 6ymara ssnsercs
OOMONHUTENBbHBbIM  BbIMYCKOM, OUEHKa LUeHHoW 6yMarn [ononHUTENbHOro
BbIMyCKa NpoOU3BOAUTCS B COOTBETCTBUM C NOCNEAYIOWMMU NMYHKTAMMN.

Ons oueHKn ueHHoM bymarmn, nony4vyeHHOW B pe3ysibTaTe KOHBepTauuwnm B Hee
Apyron ueHHon 6ymarm (MCXoaHOM UeHHOM 6yMmaru), WUCNosb3yeTcs LUeHa
MCXOOAHOW UeHHOM bymarm, onpeaesieHHass Ha AaTy OLEHKWM B COOTBETCTBUMU C
n.1 nnm n.4.2, cKoppekTUpoBaHHas C y4eToM KoadduunMeHTa KOHBepTauuu.
Ecnn HEBO3MOXHO onpeaennTb B COOTBETCTBUM C M.1 nan n.4.2 LueHy NCXoaHOowm
LUeHHOW 6yMarnm Ha [AaTy OUEeHKMU, WCNOosb3yeTcs crnpasBeanMBas CTOMMOCTb
MCXOAHOW UeHHoM 6ymaru, onpegeneHHass Ha AdaTy  KoHBepTauuu,
CKOpPpEKTUpOBaHHAs C y4eToM KoadpdumuneHTa KoOHBepTaumm, Ho He 6onee yem
B TedeHne 30 pgHen C patbl KoHBepTaumui. B panbHenwem cnpaBennnsas
CTOMMOCTb TakMX LUeHHbIX 6yMar oueHnBaeTcs B obwem nopsigke.

6.2.1. OUEHOYHON CTOMMOCTbIO aKkumm C bonbwen (MeHblen) HOMUHANBLHOW
CTOMMOCTbIO, MPU3HAHHbIX B pe3ysbTaTe KOHBEPTauun B HUX UCXOAHbIX aKLUM,

ABNAETCA oueHO4YHada CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX aKumn.

OueHOYHOM CTOMMOCTbIO aKLUM TOW e KaTeropuu (Tuna) € MHbIMKU NpaBaMu,
NPU3HaHHbIX B pe3yfbTaTe KOHBEpTaUWM B HUX MCXOAHbIX akuUWi, SABNSeTcs

oLueHo4YHaAa CTOMMOCTb KOHBEPTUPOBAHHbIX aKuun.

OuEeHOYHOM CTOMMOCTbLIO akUWi, MPU3HAHHbLIX B pe3ysibTaTe KOHBepTauuum npwu
aApobneHnmn NCXOAHbIX aKuum, ABNAETCS oLeHoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWN, AeneHHas Ha KoadduumeHT gpobnenuns.

OuEeHOYHOM CTOMMOCTbIO aKkUMi, MPU3HAHHbLIX B pe3ysbTaTe KoHBepTauuu npum
KOHCONMAAUMN  UCXOAHbIX  aKuunW, aBNASIeTCS  OUEeHOYHas  CTOMMOCTb

KOHBEPTUPOBAHHbIX aKUWN, YMHOXEHHAas Ha KO3 PULUMEHT KOHCOMMAAUNN.
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OuEeHOYHOM CTOMMOCTbLIO aKkuUWiA, MPU3HAHHbLIX B pe3ynbTaTe KOHBepTauuu npum
KOHCOMMAAaUMM NCXOAHbIX aKLMM OCTaeTCcs HEM3MeHHOW A0 HacTyn/aeHuUs 0gHOro
N3 NepevyncneHHbIX CobbITniA:
- MOMEHTa, Korga pblHOK, onpeaeneHHbIn B KayecTBe OCHOBHOro A8 AaHHOMU
LeHHOW byMarun, CTaHOBUTCHA aKTUBHbLIM AN AaHHOW LEeHHOM bymaru;
- nnn nctedyeHnsa 30 gHen

Mpu HacTynneHun oAHOro M3 BbllleyKa3aHHbIX CcobbITMI crpaBeanmBeas

CTOMMOCTb TakMX LUeHHbIX 6ymar oueHnBaeTcsa B obwemM nopsake.
6.2.2. OUEeHOYHOM CTOMMOCTbIO akKumm unm obnuraumMin HOBOroO BbINyCKa,
NMPU3HaHHbLIX B pe3yfnbTaTe KOHBepTauuMm B HUX KOHBEPTUPYEMbIX MCXOAHbIX
LeHHbIX byMmar, siBngeTcs oueHo4YHasi CTOMMOCTb KOHBEPTMPOBAHHbLIX LE€HHbIX
bymar, pneneHHas Ha KOAMYeCcTBO akuunm (obnuraumn), B  KOTOpoe
KOHBEpTUpOBaAHa 04HA KOHBepTUpyeMas ueHHas bymara.
OueHoYyHas CTOMMOCTb aKuun Unm obnanraumm HOBOroO BbiMyCKa, NMPU3HAHHbLIX B
pe3ynbTaTe KOHBEpTauuMnm B HUX KOHBEPTUPYEMbIX UCXOAHbIX LEHHbIX 6ymar
OCTaeTCsi HEM3MEHHOW A0 HaCTYM/IeHMS O4HOI0 U3 NepevyncneHHbIX cCobbITUI:
- MOMEHTa, Korga pblHOK, onpeaeneHHbIn B KayecTBe OCHOBHOro Ans AaHHOM
LeHHoM 6bymarn, CTaHOBUTCSA aKTUBHbIM A1 AAHHOW LeHHOoM bymaru; mnm
- ncteveHusa 30 gHen
Mpu HacTynneHunm OJHOro U3 BbllWeyKasaHHbIX CcobblTU  cnpaseasimeas
CTOMMOCTb TaKMX LeHHbIX 6yMar oueHuBaeTcs B obuiem nopsake
6.2.3. OUeHOYHOM CTOMMOCTbIO aKUMIN, MPU3HAHHbLIX B pe3y/ibTaTe KOHBepTauum
B HUX WMCXOAHbIX aKUWMWA Mpu peopraHusaunm B (opMe CInsHUS, SaBNsieTcs
OLEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbLIX LUEHHbIX 6yMmar, yMHOXeHHas Ha
KO3 PUUNEHT KOHBEpPTALMUM.
OueHOoYHOM  CTOMMOCTbK  aKuMh  BHOBb  CO34A@HHOr0O B pe3ynbTaTe
peopraHusaumm B @QopMe pasgenieHns WM  BblAeNeHUs aKUMOHEpPHOro
obuwecTBa, NpM3HaHHbIX B pe3ysbTaTe KOHBEpPTaAUMM B HUX UCXOAHbIX aKLUR,
ABNSETCA OLEHOYHast CTOMMOCTb KOHBEPTUMPOBAHHbLIX akKuMK, AefleHHas Ha
Koa(pdumuneHT KoHBepTaummn. B cnyvae, ecnn B pesynbTtaTe pasgeneHus unm
BblAeNneHnsa cosgaetca nBa wam  6onee akUMOHEpHbIX obuwecTBa, Ha
Koa(pdumuneHT KOHBepTauum aenntcs oueHoYHas CTOMMOCTb

KOHBEPTMPOBAHHbIX aKLMN, YMEHbLUEHHast NPONoOpLUNOHaNbHO A0Se MMYLLECTBa
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peopraHM30BaHHOIO akuMOHepHoro obuwectBa, nepefaHHOro akuMoOHEepHOMY
obLiecTBy, CO34aHHOMY B pe3y/ibTaTe pasaeseHns Unn BblAeNneHuns.
OueHo4yHasi CTOMMOCTb akUM BHOBb CO34aHHOI0 B pe3ysibTaTe peopraHu3auum
B popMe BblaeneHns akunMoHepHoro obuwecTtBa, NpU3HaHHbIX B pe3yfnbTaTe Ux
pacnpeaeneHns cpeanm akUMOHEpPOB pPeopraHM30BaHHONO  aKLMOHEPHOro
obLiecTBa, cuMTaeTCs paBHOM HYIO.

OueHOYHOM CTOMMOCTbK o0bnuraumm HOBOMO BbINYCKa, MPU3HAHHbLIX B
pe3ynbTate KOHBEpTauuMm B HUX WUCXOAHbIX obaurauui npu peopraHmsauum
IMUTEHTA TaknX obnurauumn, ABNAETCS ouUEeHOoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX obnraunii.

OueHOYHas CTOMMOCTbIO aKUWI, NPU3HAHHbIX B pe3ynbTaTe KOHBepTauuMm B HUX
MCXOAHbIX aKUWKW Npu peopraHusaunm B @dopMe CAugHud, / oueHouHas
CTOMMOCTb obnurauMin  HOBOrO  BbiMNyCKa, MNpPU3HAHHbLIX B pe3ynbTaTte
KOHBEpPTaUWN B HUX NCXOAHbIX 0bnnraumm npu peopraHnMsaunm sMMTEHTA TaKnX
obnuraunmn octaeTcss HEM3MEHHOM A0 HaCTYMNJ/IEHUS OAHOr0 U3 rnepevyncrieHHbIX
cobbITUI:

- MOMEHTa, Korga pblHOK, OonpeAeneHHbi B Ka4yeCTBe OCHOBHOIMO A/t AaHHOWN
LeHHoM 6bymarn, CTaHOBUTCSA aKTUBHbIM A1 AAHHOW LeHHOoM bymaru; mnm

- ncteyeHusa 30 agHen

Mpu HacTynneHnnm OJHOro U3 BbllWeyKa3aHHbIX CcobbITU CcrpaBensneas
CTOMMOCTb TakuX LeHHbIX bymar oueHnBaeTcsa B obwemM nopsgke.

Ana oueHkU ueHHon 6ymaru, npuobpeTeHHOMW B pe3ysibTaTe ee MnepBUMYHOro
pa3MeLlleHns SMUTEHTOM, UCNOoJIb3YeTcsa ueHa ee npunobpeteHns, HO He b6onee
yeMm B TeyeHme 30 AHEN C gaTbl NepBOHaYasibHOrO NpU3HaHus. B ganbHenwem
cnpaseasiMBasd CTOMMOCTb TakKMX LUeHHbIX 6ymar oueHuBaeTcsas B o0bliem
nopsiake.

7. B cnyyasx HEBO3MOXHOCTWM onpeaenuTb cnpaBeaIMBYO CTOMMOCTb LeHHoM 6ymaru B
COOTBETCTBUM C N.1-6, AN OUEHKW Takoh ueHHor byMmarm mcnonb3yeTrca pesynbraT
OLEHKN, NPOU3BEAEHHOM OUEHLLUMKOM MO COCTOSHUIO Ha AAaTy He paHee 6 MecsueB A0
AaTtbl pacyeTta CYA.

CronmocTtb pgegontHbix (NpobsieMHbIX) LeHHbIX 6ymar M LeHHbIXx 6ymMar, Cpok

norawleHunsi KOTopbiX HacCcTyIrumi.
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8. Ecnn smuteHT UB npusHaH 6aHKpOTOM M1 CpoK noraweHma Hactynuia, CTOMMOCTb

LeHHoN 6yMarnm npusHaetcsa paBHoi 0 c Aatbhl oduuManbHOro ony6/MKOBaHUS

coobuweHns nnm ¢ aatbl NoralieHums.

II. [deno3uTbl.

CTtonMoOCTb A€NO03UTOB

1. CnpaBegsnuBas CTOMMOCTb Aern03uUTa ornpenensaeTca B c/ieayoLweM nopsaake:

1.1.

1.2.

Kputepun

€Cin  CpoK noraweHus Jaeno3mta «A0 BoOCTpeboBaHus» chnpaseanvsas
CTOMMOCTb Aeno3uTa MNpPU3HAEeTCss PaBHOM OCTaTKYy [AEHEeXHbIX CpeacCTB BO
BK/1aZe, YBE/IMYEHHOMY Ha CYMMY MpPOLEHTOB, paCCYMTaHHbIX Ha AaTy pacyeTa
CYA no cTaBke, NpeayCMOTPEHHOW AOrOBOPOM;
€CIn CpoK noraweHuss genosmta He 6onee 1 roga M crtaBka no A0OroBopy
COOTBETCTBYET PbIHOYHOM, a Takxe cobnwaeH KpuTepuin CyLweCTBEHHOCTU
U3MEeHeHUs Kw4YeBon cTaBkn baHka Poccuun), cnpaBepgnuBass CTOMMOCTb
Aeno3nta npu3HaeTcs paBHOW OCTaTKy [AEHEeXHbIX CpeacTB BO BKaae,
yBeJIMYEHHOMY Ha CYMMY MpOLEHTOB, pacCYMTaHHbIX Ha aaTty pacdeta CHA no
CTaBKe, NnpefyCMOTPEHHOM AOroBOPOM ANSA yAepXaHUSA AeHeXHbIX CpeacCcTB BO
BK/1laAe B TeYeHMe MaKCMMasibHOro Ccpoka, npenycMOTPEHHOro AOrOBOPOM.
CrtaBka NO [0OroBopy COOTBETCTBYET PbIHOYHOM, €Ccnu ee OTK/IOHEeHue OT
PbIHOYHOW CTaBKW, onpeaeneHHOW B COOTBETCTBUMWU C HacTosWwmMMn MNMpaBunamm,
coctasnseT He 6onee 20%.

CYLLeCTBEHHOCTM  WU3MEeHeHus  Kw4yeBoM  cTaBkm  baHka  Poccuum

yCTaHaBAMBaeTCA B pa3Mepe 5 npoueHTHbIX NyHKTOB. CO AHA M3MEHEHUS KIK4YeBOMn
ctaBkn baHka Poccum Ha 5 n 6osiee nNpoueHTHbIX MYHKTOB cnpaBeanMBas CTOMMOCTb
onpeaenseTcs B nopsake, npeaycMoTpeHHom n. 1.3

1.3.

B MHbIX CNy4dasiXx cnpaBeAvBasi CTOMMOCTb AeN0o3uTa ONpeaensieTcs no MeToay
NpMBEAEHHOW CTOMMOCTM OyaAylMX AEHEXHbIX MOTOKOB C MCMNOSIb30BaHWEM
CTaBKW AMCKOHTUPOBAHWSA, OMpeAeNieHHONW B COOTBETCTBMM C HACTOSLLMMMU
npasusamu, no gopmyne:

NP
pv=_ "
nZ:]; (1+ r.)Dn/365

PV - cnpaBeasimBas CTOMMOCTb A€MN03UTa;
N - KONMYEeCTBO AEeHEeXHbIX NOTOKOB A0 AaTbl NoraweHusa Aeno3nTta, HaunHasa C
naTbl pacyeta CHA;

P, - cyMMa n-oro aeHexHoro notoka (npoueHTbl u O);
N - NOPAAKOBbLIN HOMEP AEHEXHOro NOTOKa, Ha4YnHasa ¢ aaTtbl onpeaeneHns CHA;
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D, - konu4yecTtBo AHeWh OT AaTtbl pacyeta CHA [0 AaTbl N-0ro AEHEXHOro

NMNOTOKaA,
r - CTaBKa ANCKOHTUPOBaHNA B nNpoueHTaxX roAaoBblX, onpeaeneHHasa
B COOTBETCTBUU C HacTosAwmMu MNpaBuiamu.

2. lNopsagok onpeaeneHns CTaBkM AUCKOHTUPOBAHUS.

2.1.

2.2.

CTaBKa ANCKOHTMPOBaHUS paBHa:

e CTaBKe, NMpeayCMOTPEHHOW AOrOBOPOM A5 YAEPXKAHUSA AEHEXHbIX
CpeAcTB BO BKaAe B TeYeHMe MaKCMManbHOro Cpoka, ecnm ee
OTK/IOHEHME OT PbIHOYHOM CTaBKK cocTaBnseT He 6onee 20%;

e pbIHOYHOM CTaBKe, yBenmMyeHHoOn (ecnu ctaBka no gorosopy 6onblue) /
YMeHbLUEeHHOM (ecnu ctaBka Nno Aorosopy MeHble) Ha 20%.

PblHOUYHaA cTaBka onpefenseTcs B crefyoweM nopsake:

2.2.1. B kayectBe uMHAMKATOpaA MNPUMEHSIETCS CpeAHEB3BELIEHHAs! MpOLEeHTHas

CTaBka MO TMpUBJIEYEHHbBIM KPeAUTHbIMW  OpraHuMs3aunsMm  BKadam
(aenosutam) B pybnsx M MHOCTPAHHOM BankoTe, HA CPOK, CONOCTAaBUMbIN CO
CPOKOM Zleno3unTa, YCTaHOBJIEHHbIN OFOBOPOM (Aanee — cpeHeB3BeLleHHas
CTaBKa rno genosutam) Ans HedUHAHCOBbLIX OpraHM3aunii, pacKkpblBAEMOM Ha
oduumanbHOM canTe baHka Poccun (panee - cpeaHeB3BeLleHHasa CTaBka no
AenosnTam).

Ecnn nocnegHssa packpbiTas Ha canTe baHka Poccun cpegHeB3BelweHHasi CTaBka

no JenosvtaM paccyuTaHa paHee, 4YeM 3a Mecdlu [0 onpeaesnieHuns
CcrnpaBeanMeson CTOMMOCTU AEMNO3UTOB NPUMEHSAETCH Ceayowmi noaxon:
KnioueBas ctaBka baHka Poccun, aencrsoBaBluasi B Mecsile, 3@ KOTOpbIi
ornpegesieHa cpeaHeB3BelWeHHAss CTaBka MO Aerno3vuTaM, CpaBHMBAETCA C
KntoueBon ctaBkon baHka Poccuun, AeNCTBYOWEN Ha AaTy OUEHKMN;

ecnn KnioueBas ctaBka baHka Poccum He naMeHunacb, B KayecTBe pbIHOYHOM
CTaBKMN NMPUMEHSeTCA NOCneAHsAs pacKpblTasd cpefHeB3BelUeHHas cTaBka Mo
Aeno3nTam;

ecnn KnwoueBaa craBka baHka Poccmm wmnaMeHunacb, A9 onpeaeneHus
PbIHOYHOW CTaBKW MNOCMAeAHsAs pacKpbiTas cpeaHeB3BelweHHas CcTaBka Mo
[erno3nTaM N3MeHSETCH Ha TO XKe KOIMYeCTBO NMYHKTOB, HA KOTOpPOe N3MeHuach

KntoyeBaa ctaBka baHka Poccumn.

2.2.2. ICTOYHMKM nHPpOpMaLmm 0 cpeaHeB3BELLEHHON CTaBKe Mo Aeno3nTaMm:

e oduumanbHbIN canT baHka Poccuum
http://www.cbr.ru/statistics/?Prtld=int rat, CBeaeHns no Bknagam
(aeno3ntam) pusn4ecknx ny n HeMHaAHCOBbBIX OpraHM3auun B LenoM
no Poccuickon ®epepaunm B pybnax, gonnapax CLUA v eBpo;
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e caunT EanHOM MexBeaAOMCTBEHHOM MHPOPMALMOHHO-CTAaTUCTUYECKOWN
cucTemsbl http://fedstat.ru/indicator/data.do?id=51505

3. lMopsaok onpeaeneHns U KOPPEKTUPOBKN AEHEXHbIX MOTOKOB:

I1I.

IV.
I.

3.1. [eHexHble TMOTOKW, BKIOYAA TMPOLEHTHbIN [0X0A4, PacCUYMTbIBAOTCA B
COOTBETCTBUM C YC/IOBMAAMU AOroBOpa, MCXOAS M3 AOMNYLEHUS, YTO AEHEXHble
CpeACTBa YAEPXMBAKTCA BO BK/IAAE B TeUYEHME MAKCUMMaNbHOIMoO CpoKa,
npeaycMOTPEHHOro I0rOBOPOM, U 6yayT BO3BPaLLATbCA CBOEBPEMEHHO.

3.2. [1aTou AeHEeXHOro noToka cYMTaeTcsd MMHUManbHas Aata, B KOTOPY BO3MOXHO
NOCTYNAeHNe AEHEeXHbIX CpeACTB, COOTBETCTBYKLWAA AaTe OKOHYAHWUSA N-0ro
naaTtexHoro nepuoga (3@ WCKIKOYEHMEM C/lydaeB [AOCPOYHOro noraweHus
OCHOBHOrO A0nra).

3.3. Tpaduk geHexHbIX MOTOKOB KOPPEKTUPYETCH B ClyYyae BHECEHUS U3MEHEHUN B

[I0roBop.

[leHeXXHble cpeacTBa.

[leHeXxHble cpeACTBa Ha paCYETHbIX CHETaX B KpeAUTHbIX OpraHu3aunsX oueHMBAOTCH
MO AAHHbIM BbIMUCOK MO YKa3aHHbIM CYeTaM, NpeAoCTaBAeHHbIX COOTBETCTBYOLWMMU
KpeAUTHbIMW OpraHM3aumsaMm Ha AaTy OUeHKW. B cnyyae OTCyTCTBUS Ha AATy OLEHKMU
BbIMUCKN KPEAWTHOW OpraHuM3auum AeHeXHble CpeacTBa OLEHWMBAKTCS B CyMMe,
OTpa>€HHOW B BbINMCKE MO COCTOAHMUIO Ha Bnmxanwyo AaTy, NpealecTBYOLWYo aaTte
OLEHKMN.

B Tom cnyyae ecnu y 6aHka 6bina oTO3BaHa SMUEH3MSA, cnpaBenvBas CTOMMOCTb
OCTaTKOB [AEHeXHbIX CpeACTB Ha pacyeTHOM cyeTe, BK/K4Yas CYMMY HECHMXaeMoro
oCTaTKa B TakoM baHKe, NMPMHUMAETCS paBHOW HYJIO C AaTbl OT3blBa JINLLEH3UN.

Oe6butopckas U KpeanTOpCKas 3aA0/HKEHHOCTb.

AKTBbBI M o06s3aTenbcTBa no caesnikam C UeHHbiIMM 6ymMaramm,

3aK/TIIO4Y€HHbIMUM Ha yCcnoBusax T+

Npn HecoBnageHWu p[aTbl nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6ymaru,
onpeneneHHoOM ycCroBUAMM  AOrosBopa, C AaToM  3ak/4yeHuss Jorosopa no
npuobpeteHuto (peanunsaumm) UeHHbIX 6ymar, TakoW AOroBop Ha AaTy OUEHKMU
npu3HaeTcsa KakK aKTMeB wunn o064a3aTenbCTBO B 3aBMCUMOCTM  OT  U3MEHEHWUS
CnpaseasiMmBoM CTOMMOCTU NpuobpeTaemblx (peanmsyemMblx) LeHHbIX 6yMar 4O MOMeHTa
NOCTaBKM LeHHbIX bymar.

PasmMepoM aKkTMBa WM obsizaTenbCTBa  ABMSIETCS pasHMLUA Mexay CcnpaBeasnBoi
CTOMMOCTbHO LIEHHOM ByMaru, SBnsiloWeincs NpeaMeToM CAENKN U CYMMbl CAENKM B BantoTe
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II.

caenkun, npueseaeHHas K pybsto no Tekylemy Kypcy BantoTbl. B cnydae nonoxuTenbHoM
pasHuUUbl, cAesika Mpu3HaeTcs B CoCTaBe aKTUBOB (AebuTopckas 3aA0/1KEHHOCTb) Y
nokynartensi/ B coctaBe 065a3aTenbCTB (KpeanTtopckas 3aA0/KEHHOCTb) Yy npoaasua,
oTpuuaTesibHOM pa3Huubl — B cocTaBe 0653aTenbCTB (KpeanTopcKas 3a40/1KEHHOCTb) Y
nokynartensi/B coctaBe akTnBoB (AebuTopcKas 3a40/KEHHOCTb) Y nNpoaaBsua.

Oe6butopckasi 3af0J/KEHHOCTb MO LUeHHbIM 6ymaram (4YacTUYHOMY

noraweHuo HOMMHaJsa, KyrnoHam u amBuaeHaaMm)

1. KynoHHbIM Aoxoa M 4acTUYHOE noralleHne OCHOBHOro A0/ra no A0JIrOBbIM LIEHHbIM

6ymaram.

1.1. OueHka cnpaBeasiMBON CTOMMOCTM  AebUTOPCKOM  3a40/HKEHHOCTM MO
npoueHTHOMY (KYMOHHOMY) Aoxogy NO  AOArOBbIM  UEHHbIM  Hymaram
onpenensieTca B cnenyloweM nopsigke:

a) B pa3Mepe, ornpenesieHHOM B COOTBETCTBMW C YC/IOBMSIMM BbiyCKa Ha
AaTy pacyeta CHA, n ncxoas n3 Konn4yectsa LeHHbIX byMar Ha aaTy pacyeTa
CYHA - c paTel nepBOHA4asnbHOrO MNPUM3HaAHMA WKW C JaTbl Hadana
COOTBETCTBYHOLLEro KYMOHHOrO nepuoga A0 AaTbl peanuM3aumm LEHHOW
bymMarm unam HacTynjeHuss Cpoka MCMNOHEHUS SMUTEHTOM 0653aTenbCTBa,
npeaycMOTPEHHOW YCIOBUSIMU Bbinycka UeHHoW bymaru;

b) B pa3smepe, onpeaeneHHOM Ha AaTy HACTYMNJEeHUS CPOKa WCMOSIHEHUS
COOTBeTCTBYHOLWero obs3atenbcrea (4aTy UCTEYEHUS KYNMOHHOIo nepuvoaa) B
COOTBETCTBMM C YCNOBUSIMM BbIiNyCKa UeHHOM 6yMarn, u wucxoasa wus3
KosinyecTBa UeHHoW byMmarn Ha AaTy HacTynaeHUs yKa3aHHOro cpoka - C
yKasaHHOM AaTbl 40 HAacTynneHus Hanbonee paHHen n3 aat:

e ucTeyeHms 10 [OHEeBHOro cpoka C [AaTbl HACTynJeHWa Ccpoka
ncrnonHeHns obssarenbCTBa POCCUNCKUM IMUTEHTOM;

e o0nybnukoBaHMSA B COOTBETCTBMM C deaepasnbHbIMM 3aKOHAMU WU
WHbIMW HOPMaTMBHbLIMW NPaBOBbIMM akTamu Poccunckon depepaumu
CBeZleHN O MPOCPOYKE WUCMOSIHEHUS IMUTEHTOM obs3aTenbCcTBa Mo
BbINJaTe yKa3aHHOro 40xXo4a;

C) Hynt - c Hambonee paHHeW U3 AaT, yKa3aHHOM B nn. b. wau c aathbl
NPU3HaHMUA SMUTEHTa 6aHKPOTOM.

1.2. OueHka cnpaseanuMBon CTOMMOCTM  AebUTOPCKOM  3aA0/DKEHHOCTM  No

YaCTUYHOMY MOraweHnt0 3MUTEHTOM OCHOBHOMO AoJira No AO0JroBbIM LEHHbIM

6YMaFaM onpeaensdeTca B ciieayrowem nopdgke:
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III.

a)

b)

B pa3Mmepe, onpefeneHHOM Ha AaTy HacTyrnJeHUs CcpokKa MCMOSIHEHUS

cooTBeTCTBYlOWEro obs3atenbCTBa B COOTBETCTBMM C  YC/IOBUSAMM

BbIMyCKa LeHHOM 6yMarm, n nmcxoast U3 Koamyecrtsa ueHHon bymarm Ha

AATy HACTYyMn/JeHUs YKa3aHHOro Ccpoka - C YyKasaHHOW pJaTbl Ao

HacTynseHns Hanbonee paHHen n3 aaT:

e ucteyeHmsa 10 [AHEBHOro cCpoka C AaTbl HACTynJeHus Cpoka
ncrnonHeHuns obssarenbCTBa POCCUNCKUM IMUTEHTOM;

e onybnuMkoBaHMa B COOTBETCTBUMM C denepanbHbIMKU 3aKOHaAMU U
WHbIMWM HOPMaTMBHbLIMW NpPaBOBbIMM akTamu Poccumnckon depepaumnm
CBeAeHW O nMpoOCPOYKe  MUCMNOJSIHEHUS  SMUTEHTOM  AAHHOro
obga3aTenbCTBa;

Hynt0 - C Hauvbonee paHHeW M3 [aT, YKasaHHoOM B nn.a. Win C AaTbl

NPU3HAHUSA SMUTEHTa 6aHKPOTOM.

2. AvBuAeHAbl Mo akuuaM.

2.1.

2.2.

2.3.

OueHka cnpaseniMBON CTOMMOCTM AeBUTOPCKOW 3aA0/IKEHHOCTU MO BbinjaTe

AnNBMnAEeHAO0B NO akKUnAaM onpeaendaeTca NnyTeM YMHOXEHUA:

KOJIMYECTBA aKUWI BbiNyCKa, YYTEHHbIX HAa CYETe Aeno Ha AaTy, Ha
KOTOPYH OMNpeaensioTcs nuua, MMewlne npaBo Ha MonyyeHue
AVNBUAEHAO0B;

06bsBNEHHOro pasMepa AMBUAEHAO0B, MPUXOASLLErocs Ha OA4HY aKLUWIO

COOTBETCTBYHOLEN KaTeropum (Tuna).

ﬂ,e6VITOpCKaFI 3a40/PKEHHOCTb MO BblMJ1aTeE AUBUAEHAOB MO aKUMNAM NPU3HAETCA

paBHOVI HYNnKO, B Cnydae e€C/in AEHEeXHble CpeactBa HE NOCTYNWUIN Ha CYeT,

OTKPbITbIM ynpasnsoowen komnaHum [.Y. ®oHaa, B TedeHne 10 gHen ¢ gatol, B

KOTOPYIO SMUTEHT AO0J/1XKEH Obls1 NICNONHUTL CBOM 065A3aTEeNbCTBA.

CnpaBeanuBas CTOMMOCTb Aeb6UTOPCKON 3a40/KEHHOCTU NMPU3HAEeTCs paBHOM

Hyn C fpaTtbl onybnukoBaHus oduUUMANbHONO COO6LEHMS O MpPU3HAHUMU

aMuUTeHTa (nnua, 06a3aHHOro no ueHHom bymare) 6aHKpPOTOM.

ﬂeGMTopCKaﬂ 3aA0/HNKEHHOCTb MO NMpoLeHTaM Ha OCTaTOK AeHeXXHbIX CpeaAcCTB

Ha paC4eTHOM c4yeTe.

B cnyuae, ecnu 3aknyeHo corfaweHuve c 6aHKOM O MWHMMANbHOM HECHMXaeMOoM

OCTaTKe AEeHEXHbIX CpeaCTB Ha paC4E€THOM CHETE, CyYMMa NPOLUEHTOB NPpuU3HaeTCAa B
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IvV.

KayecTtBe ,CI,E6VITODCKOI7I 3a40/PKEHHOCTHN. CI'IpaBeﬂ,J'IVIBaFI CTOUMOCTb Takomn
,D,e6MTOpCKOV1 3aA0/PKEHHOCTU MPU3HAETCA paBHOﬁ CyMME€ Ha4uMCNEHHbIX NMPOLUEHTOB,
ncxoada m3 CtaBky, Hpe,U,YCMOTpeHHOVI TaKMM cornalleHnemM.

B cnydae, ecnnM Ha OCTaTOK [AEHEeXHbIX CpeaCTB Ha pacyeTHOM cuyeTte 6aHKOM
Ha4YnNCn4arwTCdad NpoueHTbl, MpU 3TOM OFpaHMLIeHMVI Ha WCNOJZIb30BaHMUE [AEHEXHbIX
CpeACTB He HaklaAablBaeTcs, Takne rpoueHTbl NPU3HalTCa B KadvecTBe goxoaa doHpa
B MOMEHT UX 3a4ymcneHnst 6aHKoM Ha paCLIeTHbIVI cyeT ®oHAaa.

B cnyuyae ecnn vy 6aHka 6blna 0TO3BaHa NNUEH3nNA, cCcnpaBegnnBad CTOUMMOCTb
,EI.E6VITODCKOI7I 3a40/DKEHHOCTU B OTHOLWUEHWMWM MNPOUEHTOB, HAYUCNAEMbLIX Ha OCTAToOK
AEHEXHbIX CpeEACTB HA paC4ETHOM CYHETE B TaKOM 6aH|<e, NMPpUHUMAETCA paBHOl\/ﬁ HYnHO

C AaTbl OT3blBa JIMLEH3UN

Mpouas pe6butopckas 3aao0/HKeEeHHOCTb (B T.4. cAesikaM, MO KOTOPbIM

HacTtynunaa Hanbonee paHHAA AaTa pacyeToB)

CnpasegnuBasi CTOMMOCTb AeO6UTOPCKON 3a40/1KEHHOCTU, BO3HMKLUEN B pesy/ibTaTe

CoBepleHNs caenok c mmywectsoM ¢oHaa, A0 HACTyNAeHWst Cpoka ee MNOJIHOro

noraweHusi, yCTaHOBJIEHHOro YCNOBUSIMW A0OroBopa, onpeaensercs B crepyloweM

nopsiake:

1.1. ecnn p[oroBopoM npefycMOTPEHO MOJIHOe roraweHue 3a[0/IHKEHHOCTU B
TeyeHue 180 gHen C MOMEHTa ee Npu3HaHus, cnpaseanmeasi CTOMMOCTb TakoM
0ebuUTopCcKoM 3a40/KEHHOCTU A0 HACTYMNJIEHUS CPOKa MnoraweHunss NpusHaeTcs
paBHOW ee OCTaTKy Ha AaTy OLUEHKMW.

1.2. ecnn p[oroBopoM npeaycMOTPEHO MOJIHOe nMoraweHue 3a40/KEHHOCTU B
TeyeHne 6onee yem 180 aHen, HO MeHee 1 roga C MOMeHTa ee NPU3HaHUs, U
00N TaKOW 3a40/HKEHHOCTM Ha AaTy ee NpU3HaHUSA OTHOCUTESIbHO CTOMMOCTMU
UMUCTbIX aKTUBOB Ha gaTty, 6nmkanwyo K gaTe OueHKW cocTaBnseT He 6onee
5%, cnpaseanneBas CTOMMOCTb Takon AebUTOPCKOM 3a[0/MKEHHOCTU A0
HacTyrnjieHMs Ccpoka noraweHuss Tnpu3HaeTCsa paBHOM OCTaTKy TaKou
3a40/1KEHHOCTU Ha AaTy oueHKu. MNpu 3TOM B Lenax HacToswero nyHKTa Aons
3a40/1KEHHOCTU  pacCyYMTbIBaeTCs OTAENbHO MO KaXXAOMy  OCHOBaHMIO
BO3HUKHOBEHUSA, 3aK/IIO4YEHHOMY C OAHUM AebUTOpOM.

1.3. B MHbIX Cny4asax C MOMEHTa MpPU3HAHUA A0 HACTYMNAEHUs CpoKa MOSIHOro

noraweHns 3aAo0/HKEHHOCTU, cnpaBeanmeasl CTOMMOCTb TakoW AebuTopcKou
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3aJ0/DKEHHOCTb MPU3HAETCs paBHOM CyMMe, pacCYMTaHHOW MO MeToAy
npuBeAeHHON CTOMMOCTU 6yaywmMX AEHEeXHbIX MOTOKOB C WMCMNOJSIb30BaHWEM
CTaBKWN AUCKOHTUPOBAHMUS, paBHOM PbIHOYHOM CTaBKe.

2. lNMopspok onpefeneHns pbIHOYHOW CTaBKWU:

2.1. B kayecTtBe pbIHOYHOW CTaBKM MCMNOSb3YeTCA CpeAHeB3BeLeHHas NpoueHTHas
CTaBka Mo Kpeautam B pybnsXx M WMHOCTPAHHOM BanoTe, NpenoCcTaB/iIeHHbIM
HedMHAHCOBbIM OpraHn3auusam (ans A0/HKHUKOB, SABASKOWMUXCS HOPUANYECKUMU
nvuaMn) nnu dusmyeckum nuuam (4ns 4OSHKHUKOB, ABASOWMXCA GU3NYECKUMU
nvuuaMn), packpbiBaemMass Ha odwuumanbHoMm cante baHka Poccuum (panee -
CpefHeB3BelleHHas CTaBKa no KpeauTam).

Onsa onpeneneHns pbIHOYHOW CTaBKU NPUMEHSAETCS CcpeAHeB3BeLleHHas CTaBKa
no Kpeautam, nNpeaocTaBfeHHbIM Ha CPOK, COMOCTaBMMbIA CO CPOKOM,
YCT@HOBJ/IEHHbIM 4OrOBOPOM.

Ecnu nocnepHas packpbiTas Ha canTe baHka Poccmun cpegHeB3BeLLeHHas CTaBka
no KpeautTaMm paccymTaHa, paHee 4YeM 3a Mecsdl A0 AaTbl  OUEHKMU
nepBOHAa4YanbHOro MNpU3HaHusA, ANS  onpeaeneHus  PbIHOYHOWM  CTaBKMU
NpUMeHseTcsa cneayowmn noaxon:

e K/tOYeBas ctaBka baHka Poccun, aencreoBaBlUasl B Mecsile, 3a KOTOPbIN
onpepeneHa cpefHeB3BeLleHHAs CTaBka MO KpeauTam, CpaBHMBAETCS C
KNo4YeBon ctaBkon BbaHka Poccumn, AencTByOLWen Ha AaTy OUEHKMW.

e ecnun kKnw4yeBasd crtaBka baHka Poccum He wu3MeHunacb, B KayecTse
PbIHOYHOM CTaBKM ncrnonb3yeTcs nocnegHss packpbiTas
cpeAHeB3BelUeHHas CTaBKa No KpeauTaM.

e ecnun knw4yeBas crtaBka baHka Poccum umsMeHunacb Ans onpepeneHus
PbIHOYHOW CTaBKW MOCNEAHAS pacKpbiTas CpeAHeB3BelleHHas CTaBka Mo
KpeauTtaM U3MEeHSAEeTCA Ha TO XXe KOJIMYeCTBO MYHKTOB, Ha KOTopoe
M3MeHunacb Knw4vesas ctaBka baHka Poccuun.

3. lMopsaok onpeneneHnus n KOPPEeKTUPOBKU AEHEeXHbIX MOTOKOB (MYyHKT HyXeH AJ1s
A€OUTOPCKOUM 3a40J/DKEHHOCTH, MOrallaemMoi TPaHLIaMu B COOTBETCTBUM C YC/I0BUSIMU
A0roBopa).

3.1. [JeHeXHble NOTOKM pPacCUYNTbIBAOTCHA B COOTBETCTBUMU C YCNOBMSIMU AOrOBOPAQ,

ncxoad wm3  aonyweHund, 41O A€eHEeXHbleE CpeacTtBa 6YLI,YT BO3BpallEHbI
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3.2.

3.3.

CBOEeBpeMeHHO (B TeYeHMe MaKCUMasbHOro Ccpoka, npenycMOTPEeHHOro
OOroBOpOM).
MpadunK AeHeXHbIX NMOTOKOB KOPPEKTUPYeTCs:

e MpW BHECEHWUN U3MEHEHMIN B YCNOBUSA AOrOBOPA;

e B C/lyyae 4YaCTUYHOro AOCPOYHOro noralieHms 3a40/HKEHHOCTMN.
[leHeXxHbIn NOTOK BKtoYaeTcsa B rpadmk B pa3Mepe, paBHOM:

e OCTaTKy 3a40/DKEHHOCTM Ha J[AaTy OueHKM - [0 AaTbl nnartexa,
yCTaHOBJ/IEHHOM AOrOBOPOM;

e OCTaTKy 3a40/HKEHHOCTM Ha J[AaTy OUEHKM - C paTtbl nnartexa,
yCTaHOBJ/IEHHOM JA0roBopoM, A0 Haubonee paHHen W3 pAaTbl: AaThbl
hakTnyeckoro nocTynaeHns nnatexa wim uctedeHus 30 AHEBHOro
CPOKa, C AaTbl NOCTYNJIEHUSA MNiiaTtexa, YCTaHOB/IEHHOMW AOrOBOPOM;

e 0 (Hynw) - ecnn npocpouyka nnatexa cocrtasnser 6onee 30

KaneHaapHbIX AHEN.

4. CnpaBeanmBasi CTOMMOCTb AebUTOpPCKOMN 3a40/1KEHHOCTM, BO3HUKLLEN B pe3yfbTaTe

COBEpLUEHNSA CAENOK C MMYLECTBOM poHAa, C AaTbl HACTYMNNIEHUS CPOKa ee MOJIHOro

noraweHuna, yCrtraHOBMEHHOIo0 ycnosBuMaAMU A0roBopa, onpeaendeTca B cnieayrueM

nopsiake:

4.1.

4.2.

4.3.

4.4.

3a40/1KEHHOCTb C 3a4ep>XXKOW ee NOSHOro noraweHusa Ha cpok Ao 30 gHen — ¢
1 no 30 peHb nNpuvHUMaeTca paBHOWM crnpaBeanIMBOM CTOMMOCTM TaKOW
3a40/KEHHOCTM pacCYMTaHHOM B COOTBETCTBUM C M.3 Ha AaTy, B KOTOPYK OHa
nosmkHa 6bina 6bITb NoraweHa;

3a40/HKEHHOCTb C 3a4€PXXKOWM ee NOoSIHOro noraleHns Ha cpok oT 31 ao 60 gHewn
- ¢ 31 no 60 geHb NnpnHnMaeTca paBHon 90% OT ocTaTKa Takom 3a40/HKEHHOCTH
Ha AaTy OUEHKMU;

3a40/1)KEHHOCTb C 3a4EPXXKOWN ee NOIHOro noraweHusa Ha cpok oT 61 o 90 gHen
- C no 90 aeHb npuHMUMaeTcsa paBHon 70% OT OCTaTKa TaKOW 3a40/IKEHHOCTHU
Ha AaTy OUEHKMU;

3a40/1KEHHOCTb C 3a4€ep>XXKON ee NOSHOro noraweHusa Ha cpok oT 91 o 180
aHen - ¢ 91 no 180 peHb npuHuMaeTca paBHoW 50% OT oOCTaTKa TaKoWM

3a40/DKEHHOCTUN Ha AAaTy OUEHKW;
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4.5. 3ap0/1KEHHOCTb C 3a4epXXKOW ee MOJSIHOro noraweHust Ha cpok oT 181 ao 365

aHen - ¢ 181 no 365 pgeHb npuHuMmaeTca paBHoun 30% OT ocCTaTka TakKow

3a40/DKEHHOCTUN Ha AAaTy OUEHKW;

4.6. 3a40/1XKEHHOCTb C 3a4EPXXKOW ee NOSIHOro noraleHns Ha cpok bonee 365 aHen

- HyJI0.

5. ABaHCbl, BblaHHble 3@ cYeT uMyllecTBa poHaa, BkAoUatoTcs B pacyeT CHA B pasmepe

MX OCTATKy Ha aaTy pacudeta CYHA.

Iﬂ,e6l/1TO[.')CKaFI 3a40/PKEHHOCTb MO HaNorawM, c6opaM, nownmHam B 6toaXKeTbl BCeEX

YpOBHeEl, BKoUatloTcsa B pacdeT CYHA B pa3Mepe oCTaTKa Takol 3a40/1KEHHOCTU Ha

naty pacyeta CHA.

6. CnpaBeanmeast CTOMMOCTb AeOUTOPCKOM 3a40/KEHHOCTU MPU3HAETCS paBHOM HYNO C

Aatbl onybnnkoBaHmnsa odmumnmanbHOro coobweHms o Npu3HaHnM A0MKHUKA 6aHKPOTOM.

7. Odebutopckasa 3agomkeHHocTb YK nepea ¢oHAOM, He3aBMCMMO OT OCHOBAHUN ee

npu3HaHusa, BkaoyaeTca B pacdeT CHA B pa3Mepe ee octaTka Ha AgaTy pacyeta CHA.

V. Kpeauntopckana 3af0/1)K€HHOCTb.

OneHKa KPeIuTOPCKOii 3210 5KEHHOCTH

Kpeantopckas 3a40/KEHHOCTb «40 BOCTpeboBaHMA», KpeanTopckas 3a40/1KEHHOCTb MO
HasoraMm, a Tak Xe KpeauTopcKas 3a40/HKEHHOCTb, noanexallas noraweHuio AeHeXHbIMN
cpeacTBaMu, CPOK UCMOSIHEHNS KOTOPON B MOMEHT MepBOHAYasibHOro NpuU3HaHUSA He
npesbliwan 180 gHen, oueHNBaETCa B HOMUHANbHOW CyMMe ob6sA3aTenbCcTBa, noAanexalwero
onnate ®OHAOM.

Kpeautopckas 3a40/KEHHOCTb, noanexallas noraweHuto AeHeXHbIMN cpeacTBaMn, CpokK
NCMOSIHEHUS KOTOPOM B MOMEHT NepBOHaYyanbHOro npusHaHmsa npesbiwan 180 aHen,
OLEHMBAETCA MO NpUBEAEHHON K AaTe OueHKM cTomMocTm nnatexa (PV, cM. onpeaenenne
npuBeaeHHOW CTOMMOCTM), paCCYUTAHHOM C UCMOSIb30BaHMEM PbIHOYHOW MPOLEHTHOWM
CTaBKM Ty -

B kauecTBe pbIHOYHOWM NPOLEHTHOW CTaBKW B A@HHOM C/llyyae NpUHUMAETCs crneayolas
CTaBKa:

Teppoin. T (KCppo. — KCep), JUIsl 3310/DKEHHOCTHU B pyOJISX
o=
PBIH. Tep.poiss JUIs1 33/10/KeHHOCTH B Aosutapax CIIA u Espo,

roe:
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Teppom, — CPEAHEB3BELIEHHAA NPOLEHTHAA CTaBKa, NybnvMKyemMasa Ha opuumasbHOM
canTte LB PO 3a mecsau Hanbonee 6A1M3KMN K AaTe OLEHKN, NO KpeauTaM,
npeaoCcTaBNEHHbIM KPEANUTHBIMU OpraHu3aumamMm HepMHaHCOBbIM OpraHmM3auunsMm, B
TOW Xe BanTe, YTO M OLEeHUBaAeMast KpeamTopckasl 3a40/1KEHHOCTb, CO CPOKOM
npeaocTaBNeHNs, NONaAaoLWKMM B TOT XXe MHTEpBasl, YTO U CPOK, OCTaBLUNIACS Ha
OTYETHYIO AaTy A0 NOralleHnst OLLEHUBAEMOMN 3a0/IKEHHOCTH,

KC,,. — kntoyeBas crtaBka LIb PO, yctaHoBNneHHaa Ha AaTy OLIEHKMN,

KCep. — cpeaHsas kntoyeBas ctaBka LIb PO 3a kaneHaapHbI Mecsil, 3@ KOTOPbIN

onpeseneHa CTaBKa Ty pu -

CpeaHsis 3a KaneHAapHbli Mecal KitoyeBas ctaBka LB PO paccunTbiBaeTcs no dopmyne:

_ LiKC+ T,

KCep. = T ,

roe:

T - KOJIMYECTBO AHEN B KaneHAapHOM Mecsilie, 3@ KOTOPbI pacCUYMTbIBAETCS
NpoLEeHTHas CTaBKa,

KC; — knoyeBas ctaska LUb P®, gencreosaBLllas B i-OoM nepuoge KaneHaapHoro
Mecsua,

T; — KONMYECTBO AHEN KaneHAapHOro Mecsila, B TEUEHME KOTOpPbIX AelcTBOBana
npoueHTHas ctaBka KC;.

KpeanTtopckasa 3a40/KEHHOCTb, noasiexallas noraweHno MMyLwecTBoM, BO3HMKLLAS MO
[O0roBopam MeHbl, HOBAUUW U APYTMM @aHANOrMYyHbIM OroOBOpaM, OLEHMBAETCH MO
CTOMMOCTU UMYLLECTBA, NogJsexawero nepegaydye, B COOTBETCTBUN C MOPAAKOM
onpeneneHns cnpaseanmMBom CTOMMOCTU TaKOro MMyLLLECTBA, YCTAHOBNEHHbBIM HACTOSLWMMH
Mpasunamu.

I'IonyquHble npegonnaaTtbl, OUEHNBAKOTCA B CyMMeE NOJTYHYEHHbIX AEHEXHbIX CPEACTB.
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Mpunoxxenne 3. TllepeyeHb AaKTUBOB,
noanexaiwmx oygeHKe OLueHLWNKOM

Ha ocHoBaHMKW OoTYyeTa oueHlWMKa B DOHAE BCeraa OLEHMBAKTCS cneaylouime
aKTUBbI:
. LleHHble 6yMaru, no KOTOPbIM HEBO3MOXHO OMNpeAenuTb CrnpaBeasnBYyo

CTOMMOCTb UeHHoM 6bymaru B cooTBeTcTBUM C n. 1.1-1.6 MpunoxeHus 2.
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MpunoixxeHue 4.
MepeyeHb AOCTYNHbIX W HabnoaaeMbix
TOProsbiX MJIOLWAAOK.

e [1AO "MockoBckas bupxa";

e [lybnunuHoe akumoHepHoe obuwectBo "CaHkT-leTepbyprckasa 6upxa";

e 3aKkpblTOe akumoHepHoe obuwecTtso "bupxa "CaHkT-lNeTepbypr"
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