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OcHoOBHBEIE (haKThI H BHIBOABI

O6maa undopmaunus, naeHTHGHIHpPYOMWAaa O0’BEKT OLLEHKH

B coorBerctBum ¢ 3aganueM Ha oneHKy Ne2 ot 09 umrons 2019 r. k JloroBopy 00 oreHke
UMYIIECTBA, COCTABJISAIONICTO TAaeBOW WHBECTHIMOHHBIA (ouxg ot 03 ampens 2018 r.,
crenpamuctaMu OOO «ArenTcTtBo «buszHec-AKTHB» Tpou3BeleHa paboTa IO OMpeIeTICHHUIO
cupaBeiBoi (perHOYHOM) ctomMocTH 100% makera akmuii B konmmdectBe 2 315 220 mir.
AO «Yuuss» (MHH 7710957076), rocymapcTBeHHBIN pEruCTpalldOHHBIA HOMED Bhimycka: 1-01-
82470-H (manee OOBEKT OIICHKH).

[IpenmonaraeMbpIM  HMCHOJIb30BAHUEM PpE3YJIbTaTOB OLEHKU U CBA3AHHBIE C 3THUM
OTPAaHUYECHUS: OIPEJCICHUE CTOMMOCTH YHCTBIX AaKTUBOB M OCYILECTBICHHE CHCIIOK C
UMYIIECTBOM 3aKpBITOTO MMaeBOr0 MHBECTUIIMOHHOTO (POHJA CMEUIAaHHBIX MHBECTULIUN «DCTEUT
[TepBblity. OTyeT 00 OLEHKE MpeNHa3HAYEH UCKIIOUUTEIbHO JUIsl YKa3aHHOM €I U HE MOXKET
OBITH UCTIOJIB30BAH JIJISl HHBIX LIEJICH.

WNudopmanns 06 OOBEKTe OLIEHKH MPUBEICHA B CIIEAYIOIIEH TaduuIe.

Tab6nuya 1. Kpamkas ungpopmayus 06 Obuecmee’
XAPAKTEPUCTUKA OBILIECTBA

[losiHOE HaMMEHOBaHUE SMUTEHTA AKIIMOHEpHOE 001IEecTBO «YHHI»
CokpallleHHO€ HaUMEHOBAHHE YMUTEHTA AO «YHus»
MHH/KTIIT 7710957076/771001001
OI'PH 1147746139749 or 17.02.2014 r.
Anpec MECTOHaXOKACHU 125047 r. Mocksa, yn. Byteipckuii Ban, a. 10, nomerenue 11
Tlo4ToBBIi aapec 125047 r. Mocksa, yi. Byteipckuii Ban, a. 10, nomerienne 11
. OcHoBHo#t kog OKBD/I:
OTpacneBasi IPUHAIIISKHOCTH/OCHOBHOM BU N
70.22 - KOHCYJBTHPOBAaHHE II0 BONPOCAM KOMMEPUECKOW JesTENIbHOCTH |
eATeTbHOCTH
ynpaBieHHs

Pasmep ycraBHoro kammrama OOmectBa cocraBmsier 231 522 000 ([Bectn
TPUALATH OJUH MAJUIMOH IISITHCOT JBAALATH JIBE THICATIH) pyOIeil.
XAPAKTEPUCTHUKA OFBEKTA OIIEHKHN

100% maker akmuit B kommuectBe 2 315 220 mr. AO «Yuus» (MHH
OOBEKT OLIEHKN 7710957076), rocymapCTBEHHBIH pETMCTPAlMOHHBIH HOMep Bbimycka: 1-01-
82470-H

'V CTaBHBIM KaITUTAaI

Pe3YABTaTBI OII€HKH, IIOAY4YE€HHBIE IIPH IIPHMEHCHHH

PAa3AHYHBIX IIOAXO0O0B K OIICHKE

Onenka npoefeHa mo cocrosHuio Ha 29 uronsg 2019 r. Pa3BepHyTas XapakTepuCTHKa
OO0nBekTa OLIEHKH TMpeJCTaBiIeHa B pazzene 2 HacTosmero Otyera 06 ornenke. OTAENbHBIC YaCcTH
HACTOALIEH OLIEHKH HE MOTYT TPAaKTOBAaThCS PAa3ZElIbHO, a TOJBKO B CBSI3U C IOJHBIM TEKCTOM
HacTtosAmero Ordera, NMpuUHUMas BO BHHMMAaHHE BCE cOJeprKalluecs B HEM JIOMYIICHHUS U
OTrpaHUYEHUS.

Pacuersl, ocyliecTBiIeHHbIE B paMKax MpPOBEACHUs pabOT Mo MOATroToBKe AaHHOro Otyera
00 OlLIeHKe, MO3BOJISIOT CIIEJIaTh BBIBOJBI O BEMYMHE CHPABEINBON (PBIHOYHOW) CTOMMOCTHU
OObexTa OIIEHKHU, OTPa’KEHbI HUXKE B TAOJIHIIE.
Tabnuya 2. Pezynomamol oyeHKU, NOYHYEHHbIE NPU NPUMEHEHUU PA3TUYHBIX H0OX0008 K OYeHKE

CopaBesuBast (PBIHOYHAST) CTOMMOCTB, ITO COCTOSTHHIO
Ha 29 uronst 2019 r., py6.

HaunmenoBanme moaxoa / MeETo1a

3aTpaTHbIH MOIX0]T 31000
JloXoaHbBIN MOAX0 He npumensuics
CpaBHUTETBHBINA TOAXON He npumensuics

1 o«
Hannvie npusedennl coenacho unghopmayuu, npedocmasieHHol npeocmagumenem 3aKazquxa
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HToroepass BeAHYHHAa CTOHUMOCTH O0BLeKTa OLl€EHKH

B pesynbrate mpoBENCHHBIX PAacYeTOB OLEHIIMK MPHUIIET K BBIBOAY, YTO CIpaBEIIUBAs
(peiHouHast) ctoumocth 100% makera akiuit B koauuectBe 2 315 220 mr. AO «Yuus» (MHH
7710957076), rocymapCTBEHHBIH pEruCTpallMOHHBIA HOMep Bbimycka: 1-01-82470-H, mno
cocrosiHuIo Ha 29 urong 2019 r. cocraBinser:

31 000 py®6.
(Tpuauats oHA ThICSAYA) PyoOJIeii.

\

I'eHepasIbHBIN IMPEKTOD/ A A. B. Orype4HuKoOB
00O «ArenTcTBO «bH3HEC-AKTHB» \ =
|
/
OueHmux 7 ) )t L," / A.B. Boxko
A 29 urons 2019 1.

BeiBogbl, coneprkamuecs B f7anHoM OTueTe, OCHOBaHbI Ha pacyerax, 3aKII0UeHHUsIX U UHON
uH(poOpMallMy, IOJIyYEHHON B pe3ylbTaTe MHCCIEAOBAaHUS pbhIHKA, HA HAIIEM OIbITE U
npodecCHOHATIBHBIX 3HAHMSIX, HA pe3yibTaTax HEJIOBBIX BCTpPEY, B XOJ€ KOTOPbIX HaMH OblIa
nojydeHa HeoOXxoammasi s pacueToB uH(popmarus. Mcrounukn uHGOpMAMA U pacyueThl
IPUBEJICHBI B COOTBETCTBYIOIUX pa3aenax OTuera.

OneHka HpoBefeHa, OTYET COCTABJIEH B COOTBETCTBMM € MeEXIyHapOJHBIM CTaHIapTOM
¢unancoBoit oruetHoctu (IFRS) 13 «Ouenka cnpaBeyinBoi CTOMMOCTHY (BBEIEH B JCHCTBHE
Ha Teppuropun Poccuiickoit ®enepanun Ilpukasom Mundpuna Poccum ot 28.12.2015 1. Ne
217H), a TaKxke AEHCTBYIOLUIMMHM HOPMATUBHO-IIPAaBOBBIMU AaKTaMH U CTaHJApTaMH OLIEHOYHOMN
JeSITEIbHOCTH

o ®depaepanbHbIM 3aKOHOM OT 29.07.1998 Nel35-03 «O0 o1ieHOYHON AESTENTFHOCTH B
Poccuiickoit @eneparium» ¢ U3MEHEHUSIMU U IOTTOJTHEHUSIMU;

o @enepanbHBIM CTaHAAPTOM OLIEHKH «OOIIMe MOHATHS OLIEHKH, ITOJIXOAbI K OLIEHKE U
TpeboBanusi k mposeneHuto oreHku (DOCO Nel)», yrBepxkaeHHbM [Ipukazom
Munskonompaszsutust PO ot 20.05.2015 Ne 297;

o @enepanbHbIM cTaHAapToM oleHKH «Llenb onenku u Buasl ctoumoct (PCO Ne2)y,
yTrBepxkaAcHHbIM [Ipukazom MunskonoMpazsutus PO ot 20.05.2015 Ne 298;

e ®depnepanbHBIM cTaHAAPTOM OlLieHKH «TpeboBanus k otuery 06 oneHke (OCO Ne3)»,
yrBepxkaeHHbIM [Ipnkazom Munskonompazsutust PO ot 20.05.2015 Ne 299;

o ®depnepanpHbIM cTaHmapToM oreHKH «Onenka ouszneca (OGCO Nef), yTBEpKICHHBIM
ITpukazom Munskonompassutust Poccun ot 01.06.2015 Ne 326;

e CraHzapThl U MIpaBUJIa OLEHOYHOU JesTenbHOCTH CaMoperyaupyeMoi opranu3ainuu
Coro3a crnenuaianucToB OIEHIIMKOB «denepanusi CHEIHATUCTOB OLEHIIUKOBY,
yTBepkaeHHble «03» okTsa0ps 2016 r.

Orpannqennn H IIpeaA€CAbl IPHMECHCHHSA l'IOAY‘-IeHHOf:I HTOTOBOH

CTOHMOCTH

e OIEHOIMK HE HECeT OTBETCTBEHHOCTH 3a OPUIUYECKOE OIHMCaHUE TIpaB
OIICHHBAEMOH COOCTBEHHOCTH WJIM 32 BOIPOCHI, CBS3aHHBIC C PACCMOTPEHHEM IIpaB
cobctBenHocTu. [IpaBo oreHMBaeMoOil COOCTBEHHOCTH CUUTAETCS JOCTOBEPHBIM.
OrneHnBaemasi COOCTBEHHOCTh CUMTAETCSI CBOOOTHOM OT KaKMX-TMOO MPETCH3UH WIIN
OrpaHUUYEHUI, KPOME OTOBOPEHHBIX B OTUETE.

e B pamkax nHacrosimero Otdera ONEHIIMK HE TPHUBOAWI OO30pHBIC MaTepHaIbI
(TutaHpl, YEpTEXKU U T.I.) TO OOBEKTY OLECHKH. JIOKYMEHTBHI, HCIOJIb30BaHHBIE
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OueHIIMKOM W  YCTAaHABIMBAIOIIME  KOJWYECTBEHHBIE M  KAaYECTBCHHBIC
xapakTepucTuk OOBbEKTa OICHKH, a TaKKe HCIIOJb30BAaHHBIE MpPU TMPOBEICHUU
OLICHKH 00BEKTa OIICHKU JTaHHbIE cofeprkaTcs B apxuBe OLeHIIHKA.

e OreHIMK OPearnonaraeT OTCYTCTBUE KaKUX-THOO CKPBHITHIX ()aKTOB, BIUSIOMIMX HA
oneHKy. OLEHIIMK HE HECeT OTBETCTBCHHOCTHM HM 33 HAJIMYUE TAaKUX CKPBITHIX
(akToB, HU 32 HEOOXOAUMOCTD BBISBICHHS TAKOBBIX.

e (BeneHus, INOJNyYCHHBIC OICHIIMKAMU M cojepkamuecs B OtTdere, CUHUTAIOTCS
nocroBepHbIMHA. OHako OLEHIINK HE MOXKET TapaHTHPOBATh aOCOIIOTHYIO TOYHOCTb
uH(pOpMaIIH, TOITOMY JJIsl BCEX CBEIEHUH yKa3aH HCTOUYHUK MH(POPMAIUH.

[TpuBenennsie B OTuere (axThl, HA OCHOBAHWM KOTOPBHIX IPOBOJIWIICS AHAIN3, JIENIAIUCH
OPEINONIOKEeHNUs W BBIBOABI, ObUM coOpanbl OIEHIIMKOM C HauOOJbIIEH CTENneHbIo
UCTIONIb30BAHUS UX 3HAHWH W YMEHUH U SBISIOTCA, HA B3 OLEHIINKA, TOCTOBEPHBIMU U HE
coJepKaMu (PaKTHIECKUX OIMIHOOK.
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1. CBemenus o6 OrTueTe
1.1. 3anaHHe Ha OLIEHKY

1.1.1. OOBEKT OIIEHKU

O6bexTom onenku siBisgercs 100% maker akiuit B konmudectse 2 315 220 mt. AO «Yuus» (MHH
7710957076), rocynapcTBeHHBIN perucTpalluoHHbI HoMep Bhimycka: 1-01-82470-H.

1.1.2. TlpaBa Ha OOBEKT OLIEHKH, y4YHUTbIBaeMble IIpHU
orpeaeAeHUN crouMocTu O6beKTa OIIeHKU

OOBEKT OLEHKH BXOJIUT B COCTaB MMYIIECTBA 3aKPHITOIO MAeBOr0 HHBECTUIIMOHHOTO (OHIA
cMelaHHbIX MHBecTulMi «Ocreiit IlepBbiit» (0oOmas pgoneBas COOCTBEHHOCTh —BIIAJICIIbLIEB
WHBECTUIIMOHHBIX I1a€B 3aKPHITOTO Ia€BOTO WHBECTHIIMOHHOTO (OHAA CMEIIAHHBIX WHBECTHLIUHN
«cteir [lepBslii»).

B cootserctBun co cr. 209 I'paxaanckoro koxekca PO? «Coxeprkanne mpaBa coGCTBEHHOCTHY:
«l. CoOCTBEeHHHKY NpUHAAJEKAT IpaBa BJIaJCHMs, I0Jb30BAHUS M PACHOPSDKEHHS CBOUM
umyniectBoOM. 2. COOCTBEHHHK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIaTh B OTHOIICHUH
HNPUHAAISKAIIET0 eMy UMYIIECTBA JH0ObIe IeHCTBHS, HE MPOTUBOPEYAIlEe 3aKOHY U MHBIM IIPABOBBIM
aKTaM M HE HapyIIAIoNIMe IpaBa W OXpaHSEMbIE 3aKOHOM HHTEPECHl JPYIHX JIMI, B TOM YHCIE
OTYYXJIaTh CBO€ HUMYILIECTBO B COOCTBEHHOCTb JpPYrUM JIMLAM, IepeJaBaTb MM, OCTaBasCh
COOCTBEHHUKOM, MTPaBa BIaJICHUS, MTOJIB30BAaHHUS U PACTIOPSDKEHUS IMYIIECTBOM, OTJaBaTh UMYIIECTBO
B 3aJI0T U OOPEMEHSTh €ro IPYTMH CIIOCO0aMH, PacopsKaThCsl UM MHBIM 00pa3omy.

g ueneit Hactosuiero Otdera 00 OLEHKE MPaBO COOCTBEHHOCTH Ha OLIEHWBAEMOE MMYILECTBO
IPENoiaraeTcsi HOJHOCThIO COOTBETCTBYIOIIMM TPeOOBAaHUAM 3aKOHOaTeNbcTBA. OHAKO OLEHIINKU
HE OCYIIECTBIIIIOT JIETAlbHOE ONHMCAHWE MPABOBOTO COCTOSHHUS OIICHWBA€MOTO0 MMYIIECTBA U
BOIIPOCOB, MOJIPa3yMEBAIOIINX 00CYKICHNE IOPUINUECKUX aCIIEKTOB IPaB COOCTBEHHOCTH HA HEro

1.1.3. lleab Oo1leHKH

[enbto onieHKH B paMKax HacTosuiero OTuera sSBIsETCs ONpeielIeHHe CpaBeNIMBON (PbIHOYHOM)
ctouMocTi OOBEKTA OLIEHKH.

1.1.4. IlpenmoaaraeMo€ HCIIOAB30BAHHUE PE3YABTATOB OLIEHKU
(Ha3Ha4YeHUe OIIEHKH)

OrnpezenieHre CTOMMOCTH YUCTBIX aKTUBOB M OCYIIECTBIEHHE CIIETIOK C UMYIIIECTBOM 3aKpBITOTO
MaeBOr0 MHBECTHUITMOHHOTO (POH/IA CMEMIAaHHBIX MHBECTHUIMH «IcTelT [lepmorii». OTuer 00 OlEeHKE
MpeHa3HAYeH UCKIIIOUUTENBHO ISl YKa3aHHOW EJIM U HE MOXET OBITh UCIOJIb30BaH I MHBIX IIeIeH.

1.1.5. OmnpeaeadgeMbiii BUIL CTOUMOCTH

CornacHo 3ananuto Ha oneHky Ne2 ot 09 wurong 2019 r. x [oroBopy 00 oneHke MMYIIECTBA,
COCTABJIAIOLIETO TaeBOM WHBECTULMOHHBIA (oua ot 03 ampens 2018 r., OIEHKE NOIICKUT
CIIpaBeJINBasi CTOUMOCTb.

Cornacno MC®O (IFRS) 13 cnpaBemBas cTOMMOCTb — 3TO «11€Ha, KOTOpasi ObL1a OBl MOJTyueHa
IpU MpoJaXe aKTHBA WIM yIUIadeHa MpHU INepegadye 00s3aTesbCTBAa MPH MPOBEACHUM ONEpaldd Ha
JOOPOBOJILHOM OCHOBE MEXKIY YYaCTHUKAMH PHIHKA Ha JIaTy OLEHKU.

B cr.3 ®enepanpHoro 3akoHa «O0 omeHouHO# aesTenbHOCTH B Poccuiickoit deneparmm»
Ne 135-®@3  or 29.07.1998r. naHo cruenyromiee ONpeAENeHUE CIPaBEAJIUBON  CTOMMOCTH.

2 I'paxnanckuit konpexc PO (wacts nepsas) ot 30.11.1994 . Ne 51-03
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CrpaBe[uiMBasi CTOUMOCTb - 3TO «HanOoJsiee BEpOsITHAS 1IEHA, 10 KOTOPOil OOBEKT OLIEHKU MOXKET ObITh
OTUYXKJEH Ha OTKPBITOM pPBIHKE B YCJIOBHMSIX KOHKYPEHLMH, KOI/Ia CTOPOHBI CHEJIKH JAECUCTBYIOT
pasyMHO, pacnonaras Bcell HeoOXoauMoil uHQopManueil, a Ha BeIMYMHE LEHbl CHAEIKH He
OTpaKaloTCsl Kakue-1100 Ype3BbIuaiiHble 00CTOSTEILCTBA, TO €CTh KOTa:
® OJlHA U3 CTOPOH CAEIKU HE 00s3aHa OTUYXJaThb OOBEKT OLEHKH, a Apyras CTOpOHA He
00s13aHa MPUHUMATH HCIIOTHEHHE;
® CTOPOHBI CHEJIKM XOpOILIO OCBEIOMIIEHBI O IPEIMETE CHEIKM M JCHCTBYIOT B CBOMX
UHTEpecax;
e OOBEKT OIEHKM NPEACTABICH HA OTKPBITOM DBIHKE IOCPEICTBOM IYOJIWYHON O(epTHl,
TUIUYHOM JIJI51 aHAJIOTUYHBIX 0OBEKTOB OLICHKH;
® IICHAa CJAEJKU MpEACTaBIsAeT cO00H pa3yMHOE BO3HArpaXKAE€HUE 3a OOBEKT OLEHKH U
IPUHYKACHUS K COBEPILEHUIO CJIEJIKM B OTHOILIEHUH CTOPOH CJIIENKH € YbeH-TH00 CTOPOHBI
He OBLI0;
® UIATEX 32 OOBEKT OLICHKU BBIPAXKEH B IEHE)KHOU (hopMe.

CornacHo oOmnpeAeNeHuI0 CIpaBeUIMBOM CTOMMOCTH, NPUBEICHHOMY B MeXayHapoIHOM
crangapre ¢uaancoBoit ordetHocTH (IFRS) 13 «Ouenka cipaBeayiMBON CTOMMOCTHY, H OIPEACIICHHUIO
PBIHOYHOM CTOUMOCTH, NpuBeaeHHOMY B DenepanbHoM 3akoHe Nel35 «O06 o1leHOYHOM NesTeNbHOCTH
B P®», naHHble ompeneneHHsl ONPENEslOT OJHY M Ty € BEJIWYMHY LEHbl. Takum o0pasom,
CIpaBeAIMBasi CTOMMOCTb TOXJIECTBEHHA PBIHOYHOW CTOMMOCTM M B CMBICIIOBOM IUIaHE OJIM3KO
onpezeneHuto pbiHOYHOW ctouMocTd B DCO Ne2. IlosTomMy B cBOMX JallbHEHMIIMX pacyerax Hu
00OCHOBaHMAX Mbl HCXOAMM M3 JIONMYLIEHWs, 4YTO JuId Iejell M 3ahad HacTOAIIEeH OLEHKH
CIIPaBEINBasi CTOMMOCTb MOXKET CIIYKUTh CTOMMOCTHBIM SKBUBAJIEHTOM PHIHOYHOW CTOMMOCTH.

1.1.6. Huag wunHdopMaludg, IpeayCMOTpeHHad QeaepasbHbIMU
CTaHapTaMU OLIEHKU

HrtoroBasi BemnumHAa CTOMMOCTH JOJDKHA OBITH TpEJCTaBlieHA B BHJIE KOHKPETHOTO YHCA C
OKPYTJIEHUEM IO MATEMaTUYECKUM MTpaBUJIaM OKPYTJICHHUS.

OlneHIMKY TOMUMO YKa3aHUs B OTYETE€ 00 OIEHKE MTOTOBOW BENWYUHBI CTOMMOCTH OOBeKTa
OIICHKH He TpeOyeTCsl MPUBOAUTH CBOE CYXKICHHE O BOZMOXKHBIX TPaHUIIAX I/IHTepBaJ'Ia3, B KOTOPOM, 1O
€ro MHEHHIO, MOKET HaXOJIUThCS 3Ta CTOUMOCTH.

1.1.7. [dara oueHKU (gara omnperneseHus crouMoctu OO0BeKTa
OLIEHKU)

Jlatoi onenku (1aToit onpeaenenust croumoct O0bekTa oneHkH) siBisiercst 29 uronst 2019 r. Bee
pacueTsl BBIIIOJHEHBI HA 1aTy ONPEIEIEHNs CTOMMOCTH.
Kypc nonmapa CIIA Ha naTy orieHKu cocrasun’; 63,1271 pyo.

1.1.8. Cpoxk npoBeneHUd OLIECHKH

Cpoxk npoBeieHus olleHKH: 15 (msITHaaIaTh) pabounx JHEH.

1.1.9. TIlepeyeHb MOOKYMEHTOB, HCHOAB3yeEMBIX OILEHIIUKOM U
YyCTAaHABAMBAKOIIUX KOAWYECTBEHHBIE W Ka4E€CTBEHHBIE
xapakTepucTuku OObeKTa OLleHKU

[IpoBeneHne aHanM3a W pacyeToOB OCHOBBIBAIOCH, MIPEXKe Bcero, Ha mHpopmamuu 00 OObekTe
OIICHKH, TIONYy4eHHOW OT 3aka3yMka W B XOJI€ HE3aBUCHUMBIX HCCIICJJOBAaHHM, MPOBEIECHHBIX
cuneruanucraMu OO0 «AreHTcTBO «bHU3HEC-AKTHBY.

3 Coenacro n.26 ®CONe I om 20 mas 2015 e.
* Hemounui: http:/fwww.cbr.ru
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IIpennonaraercs, uro uHOpMaLuUs, MNpPEAOCTaBICHHAs 3aKa3uMKOM WJIH CTOPOHHUMH
CHELMATNCTaMH, SBISETCS HAJAKHON U JocToBepHOW. HensbexHble mpoOenbl B TpeOyeMbIX JaHHBIX
BOCIIOJIHSUIMCH CBEJCHUSAMU U3 IPYIrMX HCTOUYHUKOB U HA OCHOBAHMH onbITa OLIEHIUKA

Ilepeyenn JOKYMEHTOB, HCIOJIB3yeMbIX OLICHIITHKOM " YCTAHABJIUBAKIINX
KOJINYeCTBEHHbIE H KaYeCTBEeHHbIE XapaKTepucTHKH O0beKTa OLleHKH
e VcraB AO «Yuusa» ot 07 nostopst 2014 .
e Brmmucka n3 EI'PIOJI ot 08.07.2019 1.

e (CBHAETENHCTBO O MOCTAHOBKE Ha y4eT B HajoroBoM opraHe cepuu 77 Ne017491428 ot
17.02.2014 r.

e (CBHUAETENBCTBO O TOCYJAPCTBEHHOM pETUCTPALUU IOPUAMYECKOro Juua cepuu 77
Ne016059660 ot 19 depans 2014 r.
Byxranrepckuii 6ananc O6mectBa mo coctostHuto Ha 31.12.2016 1.
Otuer o punaHcoBbIX pe3ynbrarax OOmiecTBa o cocrostuuio Ha 31.12.2016 1.
Byxranrepckuit 6ananc ObmecTBa o cocrosiHuio Ha 31.12.2017 r.
Otuer o punaHCOBBIX pe3ynbTarax ObiecTBa Mo cocrosHUio Ha 31.12.2017 r.
Byxranrepckuii 6ananc ObuiecTsa no cocrosiHuto Ha 31.12.2018 r.
Otuet o ¢puHaHCOBBIX pe3ynbraTax OOmmecTBa mo cocrosiHuio Ha 31.12.2018 1.
Byxranrepckuii 6ananc Obuectsa no cocrosiHuto Ha 30.06.2019 r.
Otuer o ¢punaHCcOBBIX pe3ynbraTax ObmecTBa o cocrosiHuio Ha 30.06.2019 .
Pacmm¢poBka crareit Oyxrantepckoro 6ananca mo cocrosauto Ha 30.06.2019 r.
Pemennie o 1onoMTHUTENBHOM BBITYCKE IIEHHBIX Oymar ot 16.03.2015 r.
CBunerensctso HE 336734 ot 22.04.2019 1.
Byxranrepckuii 6ananc Cremetio Trading LTD na 31.12.2018 .
e Cmpaska c pactmdpoBkamu 6ananca Cremetio Trading LTD na 31.12.2018 r.

AHanu3 NpeaoCTaBICHHBIX JOKYMEHTOB, MPOBEACHHBIM OlLEHIIMKAaMU B COOTBETCTBUU CO CT.19

®CO Nel ot 20.05.2015 r., MO3BOSIUI CAENATH BHIBOJA 00 MX TOCTATOYHOCTH M JIOCTOBEPHOCTH.

Ilepeyenb HCTOYHUKOB BHELIHEH HH(OPMALMHU
e OdunmanbHbeii caidt banka Poccun. (www.cbr.ru).
e MOHUTOPUHT  COLMAIBHO-DKOHOMHUYECKOTO  pa3BuTtusi  Poccuiickoit ~ Denepaunu
(Uctounuk: MOPT PO, www.economy.gov.ru).
e Kommepueckas HHPpOpMaLUs KOMIIAHUH (Ipaic-TUCThI U HHPOPMALIMOHHBIE OIOJIIIETEHH).
e Jlpyrue BcrioMOTaTelbHBIE UICTOYHUKH, YKa3aHHBIE TI0 TEKCTY HacTosmiero Or4dera.

B mpomecce mpoBeneHUs OIEHKH B IEISIX HCKIIOYEHHS BO3MOMKHBIX OMIMOOK OICHIIHKH
OCYILECTBIISUIM TMOMCK M aHaJU3 MaKCHMaJbHO BO3MOXKHOTO KosindecTBa MHpopmauuu. B ciaydasx
HECOBMaIeHUsT MH(OpMAIMK TPEANOYTEHHE OTAABaJIOCh 0OoJiee aBTOPUTETHOMY HCTOYHHKY JHOO
JTAHHBIM, TIOJTyYEHHBIM B PE3YJIbTaTe CTATUCTUYECKOTO aHAIN3A.

IlepeyeHb HOPMATHBHBIX AKTOB

o [I'paxmanckuii kogekc PD (gactb [ or 30.11.1994 1. Ne51-®3, vacts II ot 26.01.1996 r.
Nel4-®3, gacts I o1 26.11.2001 1. Noe146-D3).

e Hanorossiii konekc P® (uacts I ot 31.07.1998 r. Nel46-®3, yacts II ot 05.08.2000 r.
Nel17-®3) B moci. pen.

o ®depnepanpublii 3akoH «O0 oreHOYHOU AesTenbHOCTH B Poccuiickoit denepanmm» Nol35-
®3 o1 29.07.1998 r.

o @enepanbHbIi cTaHAApPT OIEeHKH «OOIMe TMOHATHA OICHKH, TOIXOJbI K OIEHKE H
TpeboBanuss Kk npoBeaeHuio oneHku (PCO Nel)y», oOs3aTenbHBI K MPUMEHEHHUIO MPHU
OCYUIECTBICHUHU OLICHOYHOI JIeSITCIIbHOCTH, YTBEPKJIEHHOTO MPUKA30M
Munskonompassutust Poccun ot 20.05.2015 1.5
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Oenepanpublii crannapT oneHku «lleas omenku u Buabl ctoumoctd (DPCO  No2)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESTeThHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@OenepanpHblil cTaHaapT oueHku «TpeboBanusi k otuery o0 oreHke (DPCO Nel)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESITeTbHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@Oenepanbhbiii  crangapt oneHkn «Omenka Ouszneca (DCO Ne8)», oOs3arenbHBIA K
MIPUMEHEHHIO TIPH OCYIIECTBIICHUU OLICHOYHOH JIESTEIEHOCTH, YTBEPKICHHOTO MPUKA30M
MunskonompaszButus Poccun ot 01.06.2015 r.;

CrangapTel W MpaBuia OICHOYHOH JeATeNbHOCTH CaMoperyaupyeMoil oOpraHU3aluu
Coro3a  crenuanucroB  ONEHIIUKOB «Denepanus  CHEMUAIMCTOB  OLICHIIUKOBY,
yrBepxkaeHHble Pemennem Coeta «CDOCO» ot «03» okTsa6ps 2016 r., [IpoTokon Ne2, ¢
W3MCHCHUSIMHU U JIOTIOJTHEHUSIMU,

MexnyHaponnblii crannapt ¢uHancoBoil otuetHoctd MC®PO (IFRS) 13 «Onenka
CIpaBeIMBOM CTOMMOCTH» (BBEJIEH B JelcTBUE Ha TeppuTopuu Poccuiickoit @enepanuun
[Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217#).

MexnyHapOAHbIE CTaHIAPTHI OLEHKH.

HepeqncneHHHﬁ MNEPCUCHb HCIIOJIb30BAHHBIX IIPpW IPOBCACHHHN OLCHKH JAHHBIX HE COACPKHUT

CBEECHUH O

METOJMYECKOU TuTepaType, 00beM KOTOPOH MOXKET UCUUCIISATHCS JECATKAMH MO3UIUH.

Hpoqne HCTOYHHUKH HH(bOpMaL[I/II/I, HCIIOJIb3YEMbIC B HACTOALICM OT‘ICTG, YKa3aHbl IO TEKCTY

Oruera.

1.2. CBemeHHS 0 3aKa34dHKe OILIEHKH H 00 OneHUIIHKe

1.2.1. PekBU3UTHI HCIIOAHUTEALA
Tabruya 3. Pexsusumsl UCnOIHUMEs
Sf;;gggigﬁgZHO'HpaBOBaﬂ [ "l000 «Arentetso «Brsec-AkTuB.
IOpummuecknit anpec 129090, r. Mocksa, mpoctiekT Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komHaTa 40
®daxTuueckuii aapec 129090, r. Mocksa, mpoctiekT Mupa, 1. 19, ctp. 1, aTax 2, nowm. |, komHaTa 40
WHH 7702705808
OI'PH 1097746177781 ot 31 mapta 2009 roma
I'enepaiibHBIN AUPEKTOP OrypeunnkoB AHapei BaneHTnHOBHY
Tenehon/dakc (495) 663-50-51
PacueTHblif cueT 40702810200000022465
Bank (moapaszenenue 6aHka) B bank 3EHUT (ITAO)
KoppecnonaeHTckuii cyer 30101810000000000272
BUK 044525272
1.2.2. CBeneHudg o0 OLIEHIIIUKE

KBanuduxamus crenuanucra, NPUHUMABIIETO y4acTHE B HACTOSIICH padoTe, COOTBETCTBYET
TpeboBanusiMm DenepanbHOro 3akoHa «OO0 oleHOYHOU nesaTenbHOCTH B Poccuiickoit denepanuny
Ne 135-®3 o1 29.07.1998 1.

Huxe npuBenena nudopmanus o crienuainucTe, IpUHUMABILIEM yYacTHE B BBIIIOJIHEHUU PadoT:

Tabnuya 4. Hupopmayus o cneyuanucme, npunumasuiem yiacmue 8 npogedenuy pabom

HaumeHnoBanue Onucanne

D.1.0.

Bboxko ArToH ButanseBuy

O6pasoBanue,
KBanHpUKaHs

1. Jummom Ne BBA 0568236 or 02.07.2009r. Ka3zaHCKOTO TOCYJapCTBEHHOTO (DHMHAHCOBO-
SKOHOMHMYECKOTO WHCTHUTYTa, IPUCYKAEHA CTeleHb OakajgaBpa HKOHOMHKH II0 HAIPaBICHHUIO
«OKOHOMHKA».

2. Jummom Ne BCT 5283013 or 25.06.2010r. KaszaHckoro rocyaapcTBEHHOro (h)HHaHCOBO-
9KOHOMMYECKOTO HMHCTHTYTa, TPUCYKAeHAa KBalUpUKanusi «OKOHOMHCT» TIO CIEUHAIbHOCTH
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HanmenoBanune Omnucanue
«®DUHAHCH 1 KpequTy, crienuann3ams «OneHka cOOCTBEHHOCTI.

3. Ksammu¢uxanmonHslil atTectar o crade EQuHOrO KBanM(UKAIIMOHHOTO SK3aMEHa B COOTBETCTBHUH C
TpeOOBaHMAMH K YPOBHIO 3HaHHUH, IPEIbABISIEMbIME (ellepabHbIM CTAaHAAPTOM OLEHKH K IKCHEPTY
caMoperynupyemoit opranmzaiu oueHiukoB Ne 000548-028, Beman HOUY BO  «MockoBckuit
(brHAHCOBO-TIPOMBINUICHHBIH YHIBepcuTeT «Cuneprusi» 13.02.2017 r., per. Ne 0619.

4. KsamndukannoHHBINA aTTecTaT B 007acTh oreHo4HOH aestenbHocTH Ne008625-1 ot 04.04.2018 rozma
«O1eHKa HEeBIKUMOCTH.

5.  Ksamudukanuonsslii artectatr B 00xacTu oneHouHOU nestenpHocTr Ne0001468-2 ot 20.12.2017 roga
«OreHKa IBIKUMOTO UMYIIIECTBAY.

6. Ksamudukanuonssni atrecTat B 001acTu oneHo4YHOH nestenpHOoCTH Ne000714-3 ot 20.11.2017 roga
«Orenka 6u3HECay.

7. [Jumiowm, peructpaunoHHb HoMep 146¢ ot 07.07.2017 ., 0 npodeccrnoHaNbHON MEPEeNnoAroTOBKE MO
nporpamMme  «CyneOHo-oneHOUHas Okcmeptuza» npoidneHHas B PI'BOYBO  «Poccuiickuit
rOCYAapCTBEHHBIN yHHUBEPCUTET NpaBocyaus». [IpucBoena kpanuduxarms «CyneOHbIH SKCepT.

8. Umen DOkcmeprHoro Cosera Camoperymupyemoii HekommMepdeckoii opranmsamuu — Coro3
crienanucToB oueHmUkoB «Deaepanust CnennanucroB OueHmmkosy ot 21.04.2017 .,

9. Unen COIO3a duHaHCOBO-3KOHOMUYECKUX CyAecOHBIX 3kcmepToB (COINO3 ®DCD) (ampec: 121170,
Poccus, r. Mocksa, yi. ['enepana Epmonoga, 1.2, ten: +7(495)226-63-39). CunerensctBo Ne348 ot
28.02.2017 r. (ccpuika Ha peectp: http://www.finsudexpert.ru/pages/59.aspx)

JlelicTBUTENBHBIN WIEH caMoperyiupyeMoit opranmsanun oneHImkoB COMO3 «Denepanns CrnenuanaicToB
Hudopmarus o OnenmukoB» (Aapec: 109147, r. Mocksa, yn. Mapkcuctckas, gom 34, ctp. 10, od. 70, ten: (495)998-75-
unerctBe B CPO 83, E-mail: fsosro@mail.ru, peectpoBblii HOMEp B etHOM rocyaapcrteeHHoM peectpe CPO 0017), o
BKIroueHnH B peectp wieHoB COIO3 «®Penepanmsa CrnenuanuctoB Ouernmkoy) Ne400 ot 19.01.2017 r.

Crax paboThl B
OLICHOYHOH C 2010 rozna no HacTosIee BpeMs
JeATeTbHOCTH
Caenenus o

I'paxnanckas otBercTBeHHOCTh Orennuka 3actpaxoBaHa B QOO «A6comor CtpaxoBanue». [lomuc

CTpaxopar Ne022-073-003167/19 ot «05» mapta 2019 1., crpaxoBas cymma: 5 000 000 (IIsite MHWJUTMOHOB pyOIeit)
IpaXkIaHCKOM . M .
pyoueii, cpok aetictBus goroopa: ¢ 09.04.2019 r. mo 08.04.2020 r.
OTBETCTBEHHOCTH
I'paxnancko-

Nel-08/18 ot 02.08.2018r.

IIPaBOBOI JOrOBOP
AO «AnbdaCrpaxoBaHue» OCYLIECTBICHO CTpaXxOBaHHE OTBETCTBEHHOCTH IOPHINYECKOIO JINIIA,

3aKJIF0YAIOILEro JOroBOPHI Ha IpoBeaeHue oneHKu. JloroBop Ne 0991R/776/70052/18 ot 06.08.2018 r.

Cpoxk nerictBus norosopa crpaxoBanus — ¢ 20.08.2018 r. mo 19.08.2019 r. Crpaxosas cymma 30 000

000 pyOueit.

Jlpyrue cnenuanucTsl Ui IPOBEAEHUS OLIEHKH HE IIPUBJIEKAIINCH.

1.2.3. CBemeHHd 0 HE3aBHUCUMOCTH

Hacrosmum OOmmiectBo ¢ OrpaHMYEHHOH OTBETCTBEHHOCThIO «ATEHTCTBO «bu3Hec-AKTHB»
MOJATBEPXKJIAET IIOJIHOE COOJIIOJIEHUE TMPUHIMIIOB HE3aBUCHMOCTH, YCTAaHOBJIEHHBIX CT. 16
®enepanbHoro 3akoHa or 29.07.1998 N 135-03 «O06 oneHouyHOW naesTenbHOCTH B Poccuiickoit
Denepanun.

OO1m1ecTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO «ATEHTCTBO «bHu3Hec-AKTHUB» MOATBEPXKIAET,
YTO HE UMEET UMYILIECTBEHHOr0 nHTepeca B OObEKTE OLICHKH U (MK) He sABJseTcs apduinpoBaHHBIM
JUIOM 3aKa3uuKa.

Pa3mep neHeXHOro BO3HArpakJeHHUs 3a IPOBEJEHHE OLIEHKH OOBEKTa OIIEHKHM HE 3aBUCUT OT
UTOTOBOM BETMUYUHBI CTOUMMOCTH OOBEKTa OLIEHKH, YKa3aHHON B HACTOAIIEM OTYETE 00 OIEHKE.

Hacrosimmum  omenmuk  boskko  AHTOH BuTanseBud TOATBEpKIAET TMOJTHOE COONIOJCHUE
IIPUHILIMIIOB HE3aBUCUMOCTH, YCTAaHOBIIEHHBIX CT. 16 denepanbHoro 3akoHa ot 29.07.1998 N 135-03
«O0 oueHouHoi pesrensHOocTH B Poccuiickoit denepanuny», MpU OCYIIECTBICHUU OICHOYHON
JeSITeIbHOCTH U COCTaBlIeHUH HacTosero Otyera o0 OlLeHKe.

Onenmuk boxxko AHToH ButanbeBuu He sIBIsieTCS yUpeauTeseM, COOCTBEHHUKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM JIUIIOM WJIM paOOTHMKOM 3aka3dMKa, JTUIOM, UMEIOIIUM HUMYIIECTBEHHBI HHTEpEC B
O06nekTe oneHkH. OLEHIUK HE COCTOUT C YKa3aHHBIMU JIMIIAMH B OJIM3KOM POJICTBE MIJIM CBOMCTRBE.

Onenummk boxko AnTOH ButanbeBnu He mmeeT B oTHOmEHMH OOBEKTa OIEHKH BEUIHBIX WU
00513aTeJIbCTBEHHBIX IIPaB BHE JIOMOBOPA W HE ABISAETCA YYAaCTHUKOM (WIEHOM) MIIM KPEIUTOPOM
3aka3uMKa, paBHO KaK U 3aKa34yMK HE SIBJISETCSA KPEAUTOPOM WIN CTPAXOBIIMKOM OLICHIIHKA.
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Pa3mep omatel oueHIIMKY 3a MpoBeaeHHe OleHKH OOBEeKTa OIEHKHM HE 3aBHCHUT OT HUTOTOBOM
BEJIMYMHBI CTOMMOCTH 00BEKTAa OLIEHKH, YKa3aHHOU B HacTosmeM Otdere 00 OIeHKe.

1.2.4. CeneHudg o 3aka3dyuKe OILIEHKHU

3aka3uyukoM OIeHKHU siBigeTcss OOILIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTBHIO YTIIpaBJISIOIIAst
kommnanusi «Aypym MuBectmenT» [[.Y. 3akpbIThIM MaeBbIM HHBECTHIIMOHHBIM (DOHJIOM CMEIIAHHBIX
uaBecturmii  «Octedt IlepBeiiiy (OO0 YK «Aypym HuBectment» JI.Y. 3IIN® cmemaHHBIX
uHBecTULNH «IcTelT [1epBoIity).

PexBu3uThl 3akazumka:

Anpec (daktuueckuit u mouroBwid). 129090, r. MockBa, yn. Ulenkuna, a. 28, stax 3,
nomenieHue |, komnara 5;

OI'PH: 5077746875355 ot 05.06.2007 r.;

WNHH: 7706660033;

KITIIT: 770201001;

p/c 40701810187360000063 B ITAO POCBAHK,;

k/c 30101810000000000256;

BUK 044525256.

1.3. OcHOBaHHE IIPOBEAECHHSA OLI€EHKH

OcHoBaHMEM JUIsl IPOBEACHUS OLIEHKHU siBisieTcs 3afanue Ha oueHKy Ne2 ot 09 wurons 2019 r. k
JHoroBopy Ne2269-03/18 06 orieHKe UMYIIECTBA, COCTABIISIONIETO MTA€BOW WHBECTHIMOHHBIN (DOHI OT
03 anpens 2018 r. mexnay 3akazuukoM — OO0 YK «Aypym UuBectment» . Y. 3IIM® cmemanHbIx
naBectunnil «Actert [lepsority n OuenmukoM — OO0 «AreHTcTBO «bu3HEC-AKTUBY.

1.4. ,Z[onym.ennﬂ H OTPAaHHYHTEABHBIC YCAOBHS, HCIIOAB30BAaHHBIE
OuneHIIHKOM IIPH IIPOBEACHHH OIICHKH

1.4.1. [IpuHATBIEe IPU ITPOBeAeHUH OlleHKU OOBEeKTa OIEHKU AOIYIIIEHUS

1. Conepxamieecs B HacTosmeM OTYeTe UTOrOBOE 3HAUYEHUE CTOMMOCTU JACHCTBUTEIHHO TOJIBKO
M0 COCTOSIHUIO Ha JaTy OLIEHKH.

2. OuHAHCOBBIC OTYETHI M Jpyras HeoOxoammas WH(OpMAIHs, MPEIOCTaBIICHHAS 3aKa3YMKOM
OLICHKH WJIA €r0 MPEACTaBUTEISIMHU B XOJie MPOBEICHUS OIICHKHU, ObUTH MPUHATHI 0€3 KaKoii-
Tu00 TIPOBEPKH, KAaK B TOJHOH Mepe W KOPPEKTHO OTPAXKAMOIINE KOJIWYCCTBCHHBIC H
KaueCTBEHHbBIE XapaKTEPUCTUKH 0ObEKTA OIICHKH.

3. OOmenocTymHas oTpaciaeBas ¥ cTaTUCTHIecKast WH(popmarws Obliia TIoJydeHa U3 HCTOYHHKOB,
KoTopbie OLEHIINK CYUTAET IOCTOBEPHBIMHU.

4. Cpenannoe OIEHIUKOM 3aKJIIOYEHHE 00 UTOrOBOM BEIMYMHE CTOMMOCTH OCHOBBLIBAETCS Ha
JOMYIIEHWH, YTO TEKYIIMH YpOBEHb KOMIIETEHTHOCTH U 3()PEeKTUBHOCTH YIIpaBICHUS
O0OBEKTOM HEIBIKUMOCTH OyJIET COXPaHIAThCS H B JAbHEHIIEM W YTO XapakTep
JeSTebHOCTH MPEANPHUATHS CYIIECTBEHHO HE U3MEHHUTCS B CITy4ae €ro MPOJaxH.

5. B cootBercTBHM c 3ajaHWeM Ha OIEHKY, Aatoi oreHku sBisgercs 29.07.2019 r. Tak kak
MpeIOoCTaBlieHHAsT OLEHIINKY (uHaHCOBass oTueTHOCTh AQO  «YHUS» JaThpoBaHa
30.06.2019 r., s IPOBEICHUS PACUETOB OIEHIIMK JIONYCKAET, YTO HUKAKUX CYIIECTBEHHBIX
U3MEHEHUH B CTPYKType akTUBOB M maccuBoB AQO «YHUsA» C JaThl MPEeIOCTaBICHHOMN
(bMHAHCOBOW OTYETHOCTH, JI0 JaThl MPOBEJEHUS OICHKA HE Mpoucxonauio. JlampHewmme
pacueThl BHIIIOJIHEHbI Ha OCHOBE IpeiocTaBlieHHON puHaHcoBoi otyeTHOocTH Ha 30.06.2019 1.

[Ipoune nomymieHus ykasaHsl 110 TEKCTY HacTosmero Oryera.
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1.4.2. OrpaHuyeHusa U IIpeAeAbl IIPUMEHEHU II0OAYYEHHOI'0 pe3yAbTaTa

1.

2.

JlaHHOE 3aKJIFOUEHUE O CTOMMOCTH JIEWCTBUTENBHO TOJBKO /I YCTAHOBJIEHHOM 1€ IO
COCTOSIHMIO Ha J1aTy OLICHKHU.

Ms1 He rapaHTHUpyeM TOYHOIO JOCTHMKEHHUS PE3yJIbTATOB, IIPOTHO3UPYEMBIX 3aKa3UMKOM, TaK
KaK COOBITHS U 0OCTOSITEIbCTBA YaCTO PEATHU3YIOTCS HE TaK, Kak OKuJaeTcsi BHavase. Pasznuune
MEXIy IUIAaHUPYEMBbIMU U (aKTHUECKUMH pe3yabTaTaMd MOXKET ObITh CYIIECTBEHHBIM.
JlocTrKeHHe MPOTHO3UPYEMBIX PE3YJIBTATOB 3aBUCHUT OT JEHCTBUI, IUIAHOB U MPEANOI0KECHUN
MEHEIKMEHTA.

3aKJIIOYEHHUE O CTOMMOCTH OCHOBBIBA€TCS Ha JONYLIEHMM, 4YTO TEKYIIMH YpOBEHb
KOMIETEHTHOCTH U (P (HEKTUBHOCTH YyIpaBlieHUs OyAeT COXPAaHATHCS W B JaJbHEUIIEM M 4YTO
XapakTep JEATEIbHOCTU IPEIIPUATHS CYIIECTBEHHO HE M3MEHMUTCS B Cilydac IPOJAXH,
peopraHnu3aliu, U3MEHEHNs WIN YMEHBIICHUS JOJIU YYacTHsl BIIQJIEIIbLIEB.

JlaHHBII OTYET W WTOrOBas CTOMMOCTb, YKa3aHHas B HEM, MOTYT OBITh HCIOJIb30BaHbI
3aKa34lMKOM TOJBKO JJIsl ONPEACNICHHBIX Lielel, yKa3aHHbIX B ordyere. Kpome Toro, ordyer u
3aKJIIOYEHHE O CTOMMOCTM HE IPEJHA3HA4eHbl M HE JIOJDKHBI pacCMaTpUBaThCA Kak
WHCTPYMEHTBI IPUHSATHS MHBECTUIIMOHHBIX PELICHH B TI0OOM BHIE. 3aKII0YEHUE O CTOMMOCTH
npeAcTaBiIsier coboil  gocroBepHoe MHeHHMe OneHouHod Kowmmanuw, OCHOBaHHOE Ha
uHbOpMAaIIMU, TPEIOCTABICHHON 3aKa34MKOM U MOJy4€HHON U3 IPYTUX UCTOYHHKOB.

Hwu oTtuer nenukom, HU OJJHA U3 €ro yacteil (0COOEHHO 3aKITI0YeHHE O CTOMMOCTH, CBEJICHUS 00
OLICHIIIMKE/OICHIIIUKAX WM KOMIIAHUHM, C KOTOPOW JaHHBIE CIICIUAMCTBI CBSA3aHBI, a TaKXkKe
nmro0asi cChbUTKa Ha MX MPO(ECCHOHANBHYIO JESTENBHOCTh) HE MOTYT PaclpOCTPAHATHCS CPEIH
HaceneHus mocpeacTBoM peknambl, PR, CMU, noutsl, npsMoii MepechbUIKH U JIOOBIX PYTUX
CPEICTB KOMMYHHKAaMU 03 TpenBapUTEeIbHOTO IMUCBMEHHOTO COTJIACHS W OJO0OpEeHUs
OneHo4HOM KOMIIAaHMM (32 HCKJIIOYEHHUEM TPEAOCTAaBICHHsSI OT4eTa B COOTBETCTBUHU C
TpeOOBAHUSAMU 3aKOHO/IATEIIbHBIX HOPMAaTUBHBIX aKTOB).

bynyee conpoBokaeHNE IPOBEACHHOMN OLICHKH, B TOM YUCIIE 1a4ya [TOKa3aHUil U sIBKa B CyJl, HE
Oyzner TpeboBarbcsi 0T OLIEHOYHOM KOMIIAHWHM, €CIIU IPEIBAapUTENIbHBIE OTOBOPEHHOCTH IO
JTAHHOMY BOITPOCY He OBbLIM JOCTUTHYTHI 3apaHee B MTMCbMEHHOU opMe.

OneHouHas KOMITAHUSI HE SIBJISETCS] SKOJIOTMYECKUM KOHCYJIBTAHTOM WJIM HMHCIEKTOPOM U HE
HECEeT OTBETCTBEHHOCTH 3a J0Oble (PakTHUeCKue WM MOTEHIHAIbHBbIE 00s3aTeNbCTBa,
CBsI3aHHbIE C ATUM. J[t0OOMY JIMIly, YITOTHOMOYEHHOMY BBISICHUTb, CYIIECTBYIOT JIM MO/I00HBIE
00s13aTeNbCTBa, a TaKkKe MX MacmrTad M BO3MOXKHOE BIMSHHE HAa CTOMMOCTh HMMYILECTBA,
clieyeT 00paTHThcid K NPOPECCHOHATbHON OLIEHKE BO3IEWCTBUS HA OKPYKAIOUIYIO Cpeny.
OneHovHas KOMIIaHUS HE NPOBOJUT HKOJIOTMYECKHUE DSKCIEPTHU3bl W, CIIEAOBATENIbHO, HE
OCYILIECTBJISIJIA UX U TI0 OLIEHUBAEMOI COOCTBEHHOCTH.

HpO‘H/Ie OrpaHUYCHUA YKAa3aHBI 10 TCKCTY HACTOAIICTO Oruera.

1.5.

HCI‘IOAB3YGMBIG CTaHOAPThI OLIEHOYHOH AEeATEABHOCTH

Hacrosmas paGorta BbINOJHEHa B COOTBETCTBUU C JIOKYMEHTaMH, perjaMeHTHPYIOIIUMU
NPaKTUKY MPO(HECCHOHATBHON OLIEHKU:

I'paxxnanckuii kogekc PO (wacte [ or 30.11.1994 1. Ne51-@3, gacts II ot 26.01.1996 1. Nel4-
@3, gacts 11 o1 26.11.2001 1. Ne146-D3).

Hanoroseiit konekc P® (dacteb I ot 31.07.1998 1. Nel46-D3, vacts II ot 05.08.2000 1. Nell17-
@®3) B moc. pen.

®denepanbHbiit 3akoH «O0 o1eHOUHOM AesTenbHOCTH B Poccutickoit @enepammm» Nel35-D3 ot
29.07.1998 r.

®denepalbHbIi cTaHAAPT OleHKH «OOIIHe MOHATHS OLEHKH, MOAXObI K OLIEHKE M TpeOoBaHuUs
Kk npoBeaeHuto oreHku (PCO Nel)y, oOs3aTeqbHBIH K NMPUMEHEHUIO MPU OCYIIECCTBICHUU

OLICHOYHOM JEATEIIbHOCTH, YTBEP)KIEHHOr0 IpuKkazoM MuHskoHOMpa3Butus Poccun Ne297 or
20.05.2015 r;
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o @ecnepanbublii cranmapT omneHku «llenp omenku u Buael crouMocTH (DCO  Ne2)y,
00s13aTeNbHBII K  NPUMEHEHUIO TPU  OCYUICCTBICHUU  OLICHOYHOM  JI€ATENIbHOCTH,
YTBEP)KJICHHOTO MpukazoM MunskoHompazsutus Poccun Ne298 ot 20.05.2015 r,;

o denepanpHbli cTaHmapT oneHkH «TpeboBanusi k otuery 00 omeHke (DPCO  Ne3)y,
00s13aTebHBII K  NPUMEHEHUIO TMPU  OCYUIECTBICHUU  OLICHOYHOM  JI€ATENIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHompazButus Poccun No299 ot 20.05.2015 r.;

o ®DenepanpHbiii  craHgapT oneHkn «Omenka OwmsHeca (DCO  Ne®)», o0s3aTenbHBIA K
MPUMEHEHUIO TPU OCYIIECTBICHUH OLICHOYHOM JI€ATENbHOCTH, YTBEP>KJICHHOIO MPUKA30M
MunskonompasButus Poccuu Ne326 ot 01.06.2015 r.;

e (CranmapThl U NpaBuiia OIEHOUHOM AesitenbHOocTU Camoperynupyemoit opranuzauuu Coro3a
CIECLUATMCTOB  OLEHIIMKOB «Denepaiusi  CHeUAINCTOB  OIEHIIMKOB»,  YTBEPXK/ICHHbBIC
Pemennem Coera «CDPCO» ot «03» oktsa6pss 2016 r., IIpoTtokon No2, ¢ U3MEHEHUSMU H
JTOTIOJTHEHUSIMH.

e MexayHnapoauslii cTtanaapT ¢uHancoBoit ortdetHoctTHh MCOO (IFRS) 13  «Ouenka
CIpaBeIIMBOM CTOMMOCTU» (BBEACH B JelicTBUe Ha TeppuTopuu Poccuiickoit denepanuu
[Tpukaszom Munduna Poccun ot 28.12.2015 1. Ne 217H);

e MexayHapoaHble CTAaHIAPTHI OLIEHKH.

Onenka mpoBoautcs Ha Tepputopun PD M cormacHO TEXHHMYECKOMY 3aJaHHI0 Ha OLICHKY
HeoOxomumo TmipenocraBieHne Otdera 00 oOIreHKe, ciepoBarenbHO, npuMeHeHne ®CO Nel,23
HEe00X0aUMO.

O0bekToM omeHkn BboicTymaeT 100% maker akmuwii OOmiecTBa, CieIOBaTeNbHO, TpeOyeTcs
npumeHnenne @CO Ne§ «OrieHka Ou3HECaY.

OrneHka MpoBEACHA B COOTBETCTBHH ¢ MEXKIYHAPOIHBIM CTaHAAPTOM (MHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka cnpaBeqIMBON CTOMMOCTU» (BBEACH B JeilcTBHE Ha Tepputopuu Poccuiickoit
Deneparun [pukazom Munduna Poccun ot 28.12.2015 1. Ne 217H).

OneHuMK, ydyacTBOBaBUIMM B TpoBeleHHMHM padot, sBiasercs wieHoM CPO  «COPCOy»,
CJIeI0BATENbHO, MPUMEHsUICh CTaHAapThI U MIPAaBHIIA OIICHOYHOH NeaTenbHOCTH CaMoperyaupyeMon
opranm3aiuu  Corw3a  CHENHAIUCTOB  OLEHIIMKOB «Denepanusi  CIEUHAIUCTOB  OLEHIIUKOBY,
yrBepxkaennbie Pemennem Coseta «COCO».

1.6. JaTa cOCTaBA€HHSA H NOPAAKOBEIH HOMep OT4ueTa

B cucteme Hymepanuu oreHinuka Hacrosimii Otder umeer Homep 2269/28-07/19. Jlatoi
cocraBneHus Otuera sBisiercs 29 urons 2019 r.

1.7. Popma oTHEeTA H HCIIOAB3YEMbIE€ CTAHAAPTHI

OTuer cocTaBiieH B OJIHOHM (opMme, cOOTBETCTBYIoMIEeH TpeboBaHusM DenepanbHoro 3akoHa «O0
OIICHOYHOU JesTensHOCTH B Poccuiickoit ®eneparumy Ne 135-D3 ot 29.07.1998 1., denepaibHBIX
crannapToB oueHkH (PCO Ne 1, Ne 2, Ne 3, Ne8, yTBepak’A€HHBIX IpHUKazaMd MHHIKOHOMpa3BUTHUS
Poccun ot 20.05.2015 r. u 01.06.2015 r. NeNe 297, 298, 299 u 326 COOTBETCTBEHHO), a TaKXe
CranmapToB M TpaBWI OIEHOYHOW jesaTenbHOCTH «Ouenka OusHeca», Camoperynupyemoit
opranmzaiun  Coroza  crequanucToB  OLEHIIUKOB «Deepanus  CHEHUATMCTOB  OLICHIIUKOBY,
yrBepkaeHHble Pemenuem Cosera «CPCO» ot «03» oktabps 2016 1., IIporokon Ne2, c
M3MEHEHUSIMH U onojHeHusAMH. O1leHKa POBe/IeHa B COOTBETCTBUU ¢ MeXayHapOAHBIM CTaHIapTOM
¢unancoBoit otuetHoctu (IFRS) 13 «Onenka crnpaBeannBoil CTOMMOCTH» (BBEIEH B JICHCTBUE Ha
tepputopuu Poccuiickoit @enepanun [Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217H).
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1.8. TepMHHEBI H OIIPEACACHHS"

K oObekTtaMm OIIEHKHM OTHOCATCS OOBEKTHl TPaXKAAHCKUX TMpaB, B OTHOIIEHUU KOTOPBIX
3aKOHOAATeNbCTBOM Poccniickont denepanuu yCTaHOBIEHA BO3MOKHOCTh UX Y4acCTHS B TPaXAaHCKOM
obopore.

IIpu ompeneneHuM I1eHbI OOBEKTAa OLICHKM OINpEAENsAETCS ICHEKHas cymMma, IpejJiaraemas,
3arpaliMBaeMas Wi yrjiaueHHas 3a 0OBbeKT OICHKH yYaCTHHKAMH COBEPIICHHOMN WM MIaHUPYEeMOM
CHEIIKH.

[Ipu ompeneneHurd CTOUMOCTH OOBEKTAa OLEHKU OIpeAessieTcsl pacueTHas BEMYMHA LEHBI
00BEKTa OICHKH, ONpE/CICHHAs Ha JIaTy OLCHKH B COOTBETCTBHU C BHIOPAHHBIM BHJOM CTOMMOCTH.
CoepilieHue CAeNKH ¢ 0ObEKTOM OLEHKU HE SBIISETCS HEOOXOIUMBIM YCIOBHUEM JUIsl YCTAHOBIICHUS
€ro CTOUMOCTH.

HtoroBas crouMocTh 00BbEKTa OLIEHKU OMPEEIIAeTCs yTeM pacyeTa CTOMMOCTH O0BEKTa OLIEHKH
P MCIIOJIb30BAHUH TIOJIXOJIOB K OIICHKE W 0OOCHOBAHHOTO OIECHIIIMKOM COTJIaCOBaHUs (00OOIICHMS)
pE3yJbTaTOB, MOJIYYCHHBIX B paMKaX MPUMEHEHHSI Pa3JIMYHbIX MTOJIX0/I0B K OLIEHKE.

[Toxxox K OIEHKE MPEICTaBIsIET cOO0H COBOKYITHOCTh METOIOB OIICHKH, O0OBhEIMHEHHBIX OOIICH
MeTOoI0NIoTHeld. MeTO0M OLIEHKH SIBJISIETCS MOCIE0BAaTeIbHOCTD MPOLIEAYD, TO3BOJISIFOIIAs HA OCHOBE
CYIIECTBEHHOH JUIs TAHHOTO METOAa HH(OPMAIHH OMPEIEIUTh CTOMMOCTh OOBEKTa OIICHKH B PAMKax
OJIHOTO M3 TIOJIXOJIOB K OIIEHKE.

JlaToii olleHKH (1aTOM MPOBEACHHS OLICHKHU, JATOW OIMpPEAeNICHUs] CTOMMOCTH) SIBIISIETCS JlaTa, 1o
COCTOSHUIO Ha KOTOPYIO OMpEIeNseTcss CTOMMOCTh OOBEeKTa OIeHKW. Eciu B COOTBETCTBHM C
3aKkoHOaTenbcTBOM Poccuiickoit denepauny MpoBeJECHUE OLEHKU SBISETCA 00s3aTENbHBIM, TO C
JaThl OIICHKU JIO0 JIaThl COCTABJIEHUS OTYeTa 00 OIEHKE MOJIKHO MPOWTH He Oojiee Tpex MecsIeB, 3a
HCKJIIOUEHHEM CITy4aeB, KOrJa 3aKOHOAaTeNbCTBOM Poccuiickoit @efepanuy yCTaHOBIEHO HHOE.

[Ipn ycraHOBIEHHUH 3aTpaT ONpENENSIEeTCS JCHEKHOE BBIPAKEHHUE BEIMYUHBI PECYpPCOB,
TpeOyeMbIX JUIsl CO3JlaHUsl WM IPOM3BOJACTBA OOBEKTa OLEHKH, JIMOO IIeHy, YIJA4eHHYIO
noKynaresaeM 3a 00BEKT OL[EHKH.

[Ipu omnpenenenun HambOosee 3PPEKTUBHOIO HCIONB30BaHMS OOBEKTa OLEHKU OIpelesieTcs
UCIIOJIb30BaHUE 00BEKTa OLIEHKH, TPU KOTOPOM €r0 CTOUMOCTh Oy/1eT HanOoIbIIeH.

CpoK 3KCIO3UIMHN 00BEKTA OLIEHKH PACCUUTHIBACTCS C AAThl MPEJCTABIECHUS Ha OTKPBITHIA PHIHOK
(my6nuyHas oepTa) 00BEKTA OLIEHKH IO AThl COBEPIICHHUSI CIICIKH C HUM.

Pe3ynbraroM OIIEHKH SBIISIETCS WMTOTrOBas BEJIMYMHA CTOMMOCTH OOBEKTa OIeHKU. Pesynbrar
OLICHKH MOXET HCIOJIB30BaThCS MPU ONPEAEICHUH CTOPOHAMM LIEHBI Ul COBEPUICHMS CHACJIKH WIIU
UHBIX JIeUCTBUH C OOBEKTOM OIIEHKH, B TOM YHCJE IPU COBEPLIEHUHU CHENOK KYIUIU-TIPOJIAXKH,
nepejadye B apeHAy WM 3aJI0T, CTPaXOBaHUHU, KPEJUTOBAHWH, BHECEHUH B YCTAaBHBIN (CKJIQIOYHBIN)
KaIruTai, JUIsl LieJeil Hamoroo010KeHusl, IPU COCTaBIEHUN (PUHAHCOBON (OyXraiTepcKoil) OTYETHOCTH,
pEOpraHu3alMi ¥ TNPUBATU3ALUU NPEANPUATUH, Pa3pelIEHUH HMYILECTBEHHBIX CIIOPOB, NPHUHATHU
YIpaBICHUYECKUX PEIIEHUI U UHBIX CIIydasix.

IIpu ompenenenuu crpaBeIMBON (PHIHOYHON) CTOMMOCTH OOBEKTa OLIEHKH OIpeNeNseTcs
HaubOosee BeposTHas 1€Ha, 110 KOTOPOW OOBEKT OLEHKU MOXKET OBITh OTUYXKJIEH Ha JaTy OLIEHKU Ha
OTKPBITOM PBIHKE B YCJIOBUSAX KOHKYPEHIMH, KOTJAa CTOPOHBI CHEIKH JEHCTBYIOT pa3yMHO,
pacrioznarasi Bceil Heo6XoaMMON MHpOpMaIMel, a Ha BETUYUHE LEHBI CACJIKM HE OTpakaloTcs Kakue-
1100 ype3BbIYAlHBIE 00CTOSATENHCTBA, TO €CTh KOT/a:

® OJIHa U3 CTOPOH CJAENKU He 00f3aHa OTUYKJIaTh OOBEKT OLIEHKH, a JApyras CTOpOHA He
o0s13aHa MPUHUMATh UCIIOJHEHUE;

® CTOpPOHBI CIEJIKH XOpOILIO OCBEIOMIIEHBI O MPEAMETE CIEIKM M ACUCTBYIOT B CBOUX
UHTEpECax;

e O00BEKT OIICHKM MpEACTaBIE€H HAa OTKPHITOM DPBIHKE MOCPEACTBOM MYyOIMUYHON 0depTsl,
TUMIUYHOMN JJIs1 aHAJIOTUYHBIX OOBEKTOB OLIEHKU;

5 Dedepanvhvie cmandapmul oyenku (PCO 1, ®CO 2, @CO 3). Ymeepowcoenwr npuxazom Munsxonompazsumus Poccuu om 20 masn 2015 zooa.
Cmandapmel u npasuna oyenounoi dessmenvrocmu, ymeepaicoennvie CPO « COCO», MCO, MCPO.

000 «Azenmcemeo «busnec-Axmuey 15



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpagednusotl (poitHourou) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 315 220 wm. AO « Ynusy
(MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwlii Homep suinycka: 1-01-82470-H

® IICHAa CJAEJKU MpEACTaBiIsAeT cO00H pa3yMHOE BO3HArpaXKA€HUE 3a OOBEKT OLEHKH M
MPUHYKACHUS K COBEPILICHHUIO CIICJIIKH B OTHOILIEHHH CTOPOH CAEJKH C YbeU-THO0 CTOPOHBI
He OBLIO;

® IJIaTEX 32 0OBEKT OIICHKH BBIPAKEH B ACHEKHOU popme.

OOBEKT HEOBMKMMOCTU — OOBEKT, KOTOPBIM CBsI3aH C 3eMJIEH Tak, YTO €ro nepemMemieHue 0e3
Copa3MepHOro yuepoa ero Ha3HaueHHIO HeBO3MOXKHO. OOBbEKTaMU HEIBUKUMOCTH SIBJISIFOTCS:

- 3eMeJIbHBIC YYaCTKH, YYaCTKU HEAP, 000COOICHHBIC BOJIHBIE OOBEKTHI;

- 31aHUsA, COOPYKCHHMSI, UMYILIECTBEHHBIE KOMIUIEKCBI, )KWJIbIE U HEXXWJIbIC TIOMEILECHUS;

- JIeca, MHOTOJIETHUE HAaCAKICHUS U JIp.

VilydiieHuss 3eMeNbHOr0 Y4acTKa - 3[JaHMs, CTPOEHHs, COOpPYKEHHs, OOBEKTbl HMH)XEHEPHOH
UHPPACTPYKTYPHI, PACIIOIOKEHHBIE B MPE/IEIax 3eMEIbHOr0 y4acTKa, a TaKKe Pe3ysbTaThl padoT H
UHBIX BO3ACUCTBUI (M3MEHEHUE penbeda, BHECEHNE YA0OPEHUH U T.I1.), U3MEHSIOIIUX KauyeCTBEHHbIE
XapaKTEPUCTUKHU 3€MEIbHOIO yYacTKa.

be3puckoBas cTaBka — cTaBKa JJOXOJHOCTH 10 HHBECTULIUAM C MUHUMAJIBLHBIM PUCKOM jedouiTa.

bera — mepa cucTeMaTH4ECKOIrO pUCKa aKLUU, KOPPEISIUSI MEXAY U3MEHEHUEM 1IEH Ha aKIUIo U
W3MEHEHUEM UHJEKCa.

Bera 6e3 yuera ¢mHaHCOBOTO phiuara — 0eTa, OTpaXkaromas CTpyKTypy Kanurtaia 6e3 gonra (mpu
ycnoBuu 100% coOCTBEHHOr0 KanuTaia).

bera ¢ yderom ¢uHaHCcOBOro pbluara — Oera, OTpakaroulas CTPYKTYpY KammTana, KoTopas
BKJIFOYAET JIOJIT.

BbricTpopeanu3yemble akTUBbI — COOCTBEHHOCTb, KOTOpasi MOXKET ObITh ObICTPO NpeoOpa3oBaHa B
JICHE)KHBIE CPEICTBA ¢ MUHUMAJIBHBIMU 3aTPaTaMu.

Buytpennsas nHopma goxogHoctu (IRR) — craBka auckoHTa, mpu KOTOPOW TEKyIlas CTOUMOCTb
OyAyIIMX JIEHEKHBIX TIOTOKOB, FEHEPUPYEMBIX HHBECTUIIMSIMU, paBHA MHBECTHLIMOHHBIM 3aTpaTam.

BHyTpeHHSI CTOMMOCTh — CTOMMOCTb, KOTOPYIO Ha OCHOBE OIICHKM WJIM UMEIUIMXcs (PakToB
WHBECTOpP CUUTAECT "MCTUHHOW" MM "peaabHOH" CTOMMOCTBIO M KOTOpash MOXKET CTaTh PHIHOYHOU
CTOMMOCTBIO, KOIZla JApPYrM€ HHBECTOpPHl NPHUAYT K AaHAJOTMYHOMY BbIBOAy. IIpuMeHuTensHO K
ONIMOHAM, 3TO Pa3HMUIA MEXIy LIEHOM MCIOJHEHUS W LIEHOW pean3alMy OINIHMOHA M PBIHOYHOMN
CTOMMOCTBIO IIEHHOM Oymaru.

'yaBunn — HemaTepuanbHBI aKTHUB, CBSI3aHHBIM C Ha3BaHUEM, pelyTaluel, KIMeHTCKoN 0a3oil,
MECTOMOJIOKEHUEM,  MPOAyKIMEeH W JpyrUMH  HOJOOHBIMH  (haKkTOpamH, KOTOpble  HeE
UACHTU(PUIUPYIOTCS OTAEIBHO OT NMPEANPUSITHS.

JlaTa OLeHKH — /1aTa, [10 COCTOSIHUIO HA KOTOPYIO ONpEAEsIeTCs CTOMMOCTh 00bEKTa OLIEHKH.

JlenoBoil pUCK — CTENEHb HEYBEPEHHOCTH B IMOIYYEHHHM OXHUAAEMbIX OyAyIIHX JOXOJIOB OT
NeSITeIbHOCTH TPEANPHATHS, Cleayomel u3 (pakTopoB, HE CBA3AHHBIX ¢ (PMHAHCOBBHIMM aclEKTaMHU
pabotsl mpeanpustus. Takke cM. DUHAHCOBBIN PHCK.

Jenexubiit motok (cash flow) — MOTOK cpencTB, TeHEPUPYEMBI B TEUEHHE IEPHOAa BPEMEHU
aKTHUBOM, TPYIIION aKTUBOB, IPEIIPUITHEM.

JIeHeXKHBI MOTOK HA MHBECTUPOBAHHBIN kanuTal (be3monroBoil JeHEKHBIN MOTOK) — JEHEKHBII
MOTOK, BBIIIJIAYMBAEMbIN aKIMOHEpaM U MHBECTOpaM TMocie (UHAHCUPOBAHUS JAESITEIbHOCTU
OPEINPUATHS U OCYLIECTBICHUS HEOOXOAUMBIX KallMTAIOBIOKEHUH.

JleHeHBIM MOTOK HAa COOCTBEHHBIM KaNUTal — JEHEKHBIM MOTOK, HAMIPABIISIEMBIN K JACpKaATEIIM
aKUui, ocTalomuics T1ocie (UHAHCHUPOBAHUS JEATENIBHOCTH IPEINpPUATHS, OCYIIECTBICHUS
KaIUTaJIOBJIOKEHUH 1 U3MEHEHHsI 00bEMOB J0JTOBOT0 (PMHAHCHUPOBAHMUSI.

Jloxoa Ha MHBECTHPOBAHHBIM KamUTajl — CyMMa, BBIpDKEHHAs B IMPOLEHTax, 3apaboTaHHas Ha
MHBECTUPOBAHHOM KalKTaje KOMIIAHUU B TEYEHUE ONPEAEIEHHOr0 MepHoa.

Jloxon Ha COOCTBEHHBIH KamuTadl — CyMMa, BBIpaXXEHHas B IpOLIEHTaX, 3apaboTaHHass Ha
aKIMOHEPHOM KaluTaljle KOMIIaHUM B TE€YEHHUE ONPEACIEHHOr0 MePHo/Ia.

JIOXOIIHBIN MOAX0A — CIIOCOO ONpeAeNeHus] CTOUMOCTH OW3Heca, JoJei yJacTusl B OM3Hece WIH
LIEHHBIX OyMar ¢ NCIOJIb30BAHUEM OJHOI0 WM 00Jiee METO0B, MPEoOPa3yIOIIMX 0XKHUIAEMBbIH 10X0/ B
TEKYIIYI0 CTOUMOCTb.
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3anHTEepeCcOBaHHbIE OKYIATENH — MOKYAaTelll, KOTOpPhIE MOJaraiT, YTO OHU CMOTYT HOJYyYUTh B
pe3ysbTaTe MPUOOPETEeHUsT IPYroro MPeANpUsTUs SKOHOMUIO MacmiTaba, cuHepreTndeckuil a¢dekr,
CTpaTernyeckrue NpeuMyIiecTBa.

3arpaTHbIi MOAXOA — CIOCOO OMpeAereHUs CTOMMOCTH Ou3Heca, J0Jjei ydacTus B OH3Hece,
LEHHBIX OyMar ¢ MCIOJIb30BaHUEM OJIHOTO WUJIM 0ojiee METO/I0B, OCHOBAHHBIX Ha CTOMMOCTH aKTHBOB,
OYUILEHHBIX OT CTOUMOCTH JIOJITOB.

N30biTouHass npuOblIb — OXuaaeMas OpUObLIb, KOTOpash MPEBBIIIAET CPEIHEOTPACIEBYIO
npuObUIb, MOMYyYaeMYIO C OIpPEICIICHHBIX aKTHBOB; PACCUMTHIBAECTCS HAa OCHOBE CPEIHEOTPACIECBOM
HOPMBI TOXOJHOCTH T€X WU UHBIX aKTHUBOB MPEANPUSATHSI.

WHBecTUpOBaHHBIM KanuTall — CymMMa COOCTBEHHOrO KamuTajla M Joira npennpustusd. [oar
MOXXET paccMaTpHUBaThCs Kak () BCE JOJTOBBIE 00s3aTeNbCTBA KoMmaHUU Wiau (b) JOJTOCPOYHBIN
JIOJIT.

WNHuBecTUIIMOHHAS CTOMMOCTh — CTOMMOCTH JUISl CHENM(HUUYECKOro WHBECTOpa, OCHOBaHHas Ha
VH/IMBUYaJIbHBIX HHBECTUIIMOHHBIX TPEOOBAHMAX U OKUJAHUSX.

VHBEeCTUIIMOHHBIN PUCK — CTENEeHb HEYBEPEHHOCTH OTHOCUTENIBHO TMOJIYYCHUS OKUIAEMbBIX
JIOXOJIOB TIO MHBECTUIUSIM.

HcxonHple MPUHIMIBI OLEHKU — MPEANOJI0KEHUS OTHOCHTENHbHO Hanbojee MpaBIONoA00HBIX
(GaKTOB TMONOKEHHS el Ha MPEIIPUSTHH, KOTOPbIE MPHUMEHSIOTCS IMPH OCYIIECTBICHUHU OICHKH,
HaIpUMep, IeHCTBYIOIIee IPEAIpUITHE, JIUKBUAAINS OU3Heca.

Kanuranu3zanus — nepecder noxona (MpuOBLIH, IEHEKHOTO TIOTOKA) 32 OMPEAETICHHbBI Nepro B
CTOUMOCTb.

KoHTpob — BO3MOKHOCTB BIHSTH Ha YIPABJICHUE U MOJUTHKY IPEATIPHSITHS.

JIMKBUAIIMOHHAS CTOMMOCTh — CyMMa, KOTOpasi MOXeT OBbITh MOJY4Y€Ha B Cly4yae MpeKpaIleHUs
NESITeIbHOCTH TPEANPHATHS W TPOAAXKH aAKTHUBOB IO 4YacTsAM. JIMKBUAAmusT MOXET OBbITh
JOOPOBOJILHOM M BBIHYKJICHHOH.

JIMKBUTHOCTh — CHOCOOHOCTH COOCTBEHHOCTH OBITH OBICTPO NpPeoOpa3oBaHHOM B JEHEKHBIE
CpeACTBa WK ObITh CPECTBOM MOTALIEHUS JEHEKHBIX 0053aTEIIbCTB.

MasxoputapHblii (KOHTPOJBHBIN) MAKeT — J0Jis B cOOCTBEHHOCTH Ooiiee ueM 50% rosocyromux
AKIUN TPEITPUITUS.

MaskopuTapHBIi KOHTPOJIb — CTETEHb KOHTPOJIS, MPEJOCTaBIIEMOTO0 KOHTPOJIBHBIM TaKETOM
aKINH.

MarepuanbHble aKTHBBI — (DU3MUECKUE aKTHBHI (HAampUMeEp, HAJMYHBIE CPEICTBA, AEOUTOpCKAs
3aJ10JDKEHHOCTh, UHBEHTAPh, HEABMKUMOCTh, MAIIMHBI U 000PYIOBaHUE U JP.)

MeTtoa MTUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB — METOJl B paMKax IOXOIHOTO TOIXO0Ha, TPH
UCTOJIb30BAaHUM KOTOPOTO Ha OCHOBE CTAaBKM JHUCKOHTAa pPAacCUMTHIBAECTCS TEKyIas CTOMMOCTb
OKU/TaEMBIX OyTyIINX JAEHEKHBIX TTOTOKOB.

Metoa M30BITOUHBIX MPUOBUIEH — METOJI ONpEeNeNeHUs] CTOMMOCTH Ou3Heca, JoJe ydacTus B
OW3Hece WM IIEHHBIX Oymar, pacCUMTHIBAEMON KaK CyMMa CTOMMOCTH aKTHBOB, IMOJyYEHHBIX Ha
OCHOBE KalUTaJIN3aUN U30BITOUHBIX TPUOBLIEH.

Metoa KanmuTalu3aie J0X0a — METOJT B paMKaX JOXOJHOTO TMOAX0/1a, B KOTOPOM JIOXOJ 33 OJINH
pENpe3eHTaTUBHBIA  MEpPHOJ] TEpPEeCUUTHIBAETCS B CTOMMOCTb C  HCIIOJIb30BAaHHEM  CTaBKH
KaIlTuTaTU3aIH.

MeToa OLIeHKH — ONpeIeTIeHHBIH crloco0 OLIEHUTh CTOMMOCTh B paMKax MOXO0/I0B.

Mertox ppiHKa KanuTana (KOMIaHHH-aHAJIoTa) — METO/ B paMKaxX CPaBHUTEIBHOTO MOJXOAA, TIPH
peanu3au KOTOPOro CTOMMOCTh OM3HEca OIpeeNIeTCsl Ha OCHOBE PHIHOYHBIX MYJIbTHILTUKATOPOB,
pacCYMTaHHBIX 110 TAaHHBIM PHIHOYHBIX IIeH Ha aKI[MH KOMIIAaHUK-aHAJIOTOB, OTKPHITO TOPTYIOIIMXCS HA
(OHIIOBBIX PHIHKAX.

MeTox CKOpPpPEeKTHPOBAHHBIX YHCTBIX AKTHBOB — METOJ B paMKax 3aTPaTHOTO IOJX0Ha, TPH
peanu3ali KOTOPOTO BCE AaKTUBBI W TACCUBBI NPEANPHUATHS OLEHUBAIOTCA IO CHPaBEIJIUBOM
(pPIHOYHO) CTOUMOCTH.
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Meton causHuil ¥ nornouienuit (Meron clienok) — MeToJI CPaBHUTENIBHOTO MO/X0/1a, B paMKax
KOTOPOTO IICHOBBIE MYJIbTHIUITMKATOPHI PACCUMTHIBAIOTCS Ha OCHOBE MH(POPMALUHU O CAETKAX KYIUIH-
MPOJAKU MAKETOB aKIUi (0Jiel B KanmuTalle) KOMIaHUIi-aHaTIOTOB.

MuHopuTapHbIil (HEKOHTPOJIbHBIN) AKET — J0JIs1 B COOCTBEHHOCTH MeHee ueM 50% rosiocyromumx
aKIUI OpearpusaTUs.

Mopenb onieHkH KanutanbHbIX akTUBOB (CAPM) — Mozelnb, B KOTOPOI CTOMMOCTD KaruTana Jijs
aKuuu Wi noptdens akuuid mpencraBisier co0oil 0e3pHUCKOBYI0 HOPMY JOXOJHOCTH M MPEMHIO 32
PHCK, TPONOPIMOHATBHYIO YPOBHIO CUCTEMAaTHUECKOTO PHCKA aKLIUHU HITH MOPTQEIs.

MynbpTUIUITMKATOP 1IE€HA/IPUObUIH — [IeHa aKIUU, AeJICHHAs Ha MPUObUIb HA OJIHY aKIIHIO.

HemarepuasnbHble akTUBBI — aKTUBBI, HE UMEIOIME MaTepUaIbHOW (POPMBI, HAIIPUMED, TOPTOBHIE
MapKH, MMaTeHThl, aBTOPCKUE MpaBa, T'yABUILI, JUIEH3UN Ha JOOBIYY MOJE3HBIX UCKOMAEMbIX, IICHHbIC
OyMaru, KOHTPaKThl, BJIAJIECHHE KOTOPHIMU JaeT COOCTBEHHUKY ONPE/CIICHHbIE IIpaBa U NPUBUJIETHH, B
CBSI3H C YEM OHHU MMEIOT LIEHHOCTb ISl COOCTBEHHHUKA.

HenpousBoacTBeHHble  aKTHBBI — aKTHUBBI, HE TpeOyomuecs JUisl  OCYILIECTBICHUS
MIPOU3BOJCTBEHHOM JESITEIbHOCTU MIPEANPUATHS.

Hecuctemarnueckuil puck — cnenupuueckuii puck LEHHOW OymMaru, KOTOpbIH MOXHO CHHU3UTD,
UCIIOJNIB3YS AUBEPCUDUKAIIHIO.

Hopma poxomHoct — nmoxox (yOBITOK) W/WIM W3MEHCHHE B CTOMMOCTH, OXKHIAeMbIe IIO
MHBECTUIIMSAM U BBIPAKEHHBIE B BUJIE TPOLIEHTA OT 3TUX MHBECTHULIMI.

Hopmanu3oBannass (uHAHCOBask OTYETHOCTh — (PUHAHCOBBIA OTYET, CKOPPEKTHPOBAHHBIA Ha
CTOUMOCTh HEMPOU3BOJCTBEHHBIX AKTUBOB U [OJTOB W/WIIM HENEePHOANYECKHE, SKOHOMHYECKU
HEIeJIeCO00pa3HbIe WM IPYTHe HEXapaKTePHBIC CTAThU, YTOOBI YCTPAHUTH SIBHBIC OTKJIOHEHUS W/HIIN
00JIerYuTh CpaBHEHUE.

HopmanuzoBaHHBIN 10X0/ — 0XOJ, CKOPPEKTUPOBAHHBI HAa HENEPUOJUYECKHE, SKOHOMUUECKU
Hellesecoo0pa3Hble WM APYTrue HeXapaKTepHble CTaThH J10X0/1a, YTOOb! YCTPAHUTh SBHbIE OTKIIOHEHUS
u/unu o0JIerYuTh CPAaBHEHHUE.

OctaTroyHass CTOMMOCTh — CTOMMOCTH Ha KOHCI] IIPOrHO3HOro 1mepuoaa B MOICIU
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB.
OCYH_IGCTBJ'IGHI/IG PEUHBECTUPOBAHUA  KallUTalla — IIEPUOANYCCKUC H3JCPKKHU KalluTala,

TpedyeMble IS MOIePKAHUS EeATeTbHOCTH MPEANPHUSATHS HA CYIIECTBYIOIIEM YPOBHE.

OneHka — mpolecc OINpeeleHnsl CTOMMOCTH Ou3Heca, J0Jei ydacTusi B OHM3Hece WM LIEHHBIX
Oymar.

Onenka Ou3Heca — MPOIECC OMPEAENCHUS CTOMMOCTH MPENNPUITHS WIA IO Yy4acTUsl B
KaInTajae KOMITAaHUH.

OrneHka B YCIOBUSAX OTpaHMYEHHOW MH(OpMAIMK — MPoIecC OMpeesieHrs CTOMMOCTH On3Heca,
JoJiel ydacTusi B OM3HEce M LEHHBIX OyMar ¢ OrpaHMYEHUSMU B HCCIIEOBaHMSX, IMpOLEaypax,
uHpOpMaLIUKU U Jp.

OneHOYHBIH  KOX(PGUIIMEHT — OTHOIIEHHWE CTOUMOCTH WM I1EeHBl K (UHAHCOBBIM,
MIPOU3BOJICTBEHHBIM W (PU3UYECKUM MapamMeTpam.

[Togxon k orneHke — oOMmKK CIOCO0 OmpeneNeHrss CTOUMOCTH Ou3Heca, ToJIe yJacTus B Ou3Hece
WM LIEHHBIX OyMar ¢ UCIOJIb30BaHUEM OJTHOTO UM 00Jiee METOI0B OIIEHKHU.

[MoprdenpHas ckuaka — CyMMa WIIA TIPOIICHT, YACPKUBAEMBIC M3 CTOMMOCTH MPEATPUATHS IS
OTPaXEHUSI TOTO, YTO MPEANPHUATHE OCYIISCTBISET Pa3HOPOIHBIC ONEpAlliy WM BIIAJEET aKTUBAMHU,
HE COBMECTUMBIMH JIPYT C APYTOM.

[Ipenmpusitie —  KUMYIIECTBEHHBIM  KOMIUIEKC, HCIOJB3YeMBId IS OCYIIECTBICHUS
PEITPUHAUMATEIBCKOH JIeATEIIBHOCTH.

[Tpemust 32 KOHTPOJIb — CyMMa WJIH TIPOIEHT, Ha KOTOPBIH CTOMMOCTH IIPOMOPIIMOHAILHOM 10NN B
YCTaBHOM KaIlUTaJle ¢ DJIEMEHTAMH KOHTPOJS IMPEBBIIIACT CTOMMOCTH MPOMOPIHUOHAIBLHON JOTH B
YCTaBHOM KaruTaie 0e3 yueTa 3JIEMEHTOB KOHTPOJIS; OTPaKaeT IIEHHOCTh KOHTPOJIS.

[Ipemus 3a puck — craBka JOXOAHOCTH, A0OaBisieMas K OE3PHCKOBOM CTaBKe, YTOOBI OTPa3UTh
PUCK.
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[Ipemust 3a pUCK aKIMOHEPHOTO KamuTajga — HOpMa JIOXOAHOCTH, NoOapisiemas K 0e3pucKOBOI
HOpPME JOXOJHOCTH C IENBI0 OTPa3sUTh JOMOJHHUTEIBHBIM PUCK aKIMHA OTHOCHUTEIHHO OE3pHCKOBBIX
LEHHBIX OyMar (3JIEeMEHT pacuera CTOMMOCTHM COOCTBEHHOT'O KamuTalla MM CTaBKM IUCKOHTA JIJIs
COOCTBEHHOT'O KaluTasa).

[Ipouenypa oLleHKH — MPOLECC M TEXHUKA BBHIIIOJHEHUS ATAOB B paMKax OINpPe/IeICHHBIX METOOB
OLICHKH.

PoiHOoyHas KkamuTanu3anus MHBECTHPOBAHHOTO KamuTalla — pPHIHOYHAS — KaluTaau3alus
coOcTBeHHOro KanuTaina mitoc CrpaseyiuBast (pbIHOUHAsH) CTOUMOCTD J10JII'a KOMIIAHUU.

PriHOYyHas kanuTanuszanus cOOCTBEHHOrO KamuTalla — LeHa OJHOM aKIUW KOMITaHWH, IyOIHYHO
TOPTryroIeics Ha (POHIOBOM PBIHKE, YMHOKEHHASI HA KOJMYECTBO aKIUi B 0OpaIeHHH.

CrpaBeanuBas (pbIHOYHASI) CTOUMOCTh — HauboJiee BEposiTHAS 1LI€Ha, 10 KOTOPOil 00BEKT OLIEHKH
MOJKET OBITh OTYYXIIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHEIKU
NENCTBYIOT pa3yMHO, pacroiarasi Bceil HeoOXxoaumMoi nHpopMaIiei, a Ha BeJIMYKUHE LIEHbI CACTKH He
OTPaKAIOTCS KaKue-Tr00 Ype3BbIUaiiHble 00CTOSITEIHCTBA.

PoiHouHbll MynbTummkatop — CropaBeanuBas (pbIHOYHASI) CTOMMOCTh COOCTBEHHOTO WITU
WHBECTUPOBAHHOTO KalHTala KOMIIAHWH, pa3lelieHHas Ha ()MHAHCOBBIA WM IPOW3BOICTBEHHBIN
MOKa3aTelb KOMIIAHUU (BBIPYUKY, IPUOBLIb, aKTUBBI, 00HEM IIPOU3BOJICTBA).

CucremMaTH4eCKui PUCK — PUCK, KOTOPBIH SIBISETCS OOBIYHBIM JJII BCEX PUCKOBBIX IIEHHBIX Oymar
U HE MOXET ObITh yCTpaHEeH MpU MOMOUIM AuBepcudUKaluu. Mepa CHCTEMAaTHYECKOTO pHUCKA B
aKIUsIX — KOdQPUIHUEHT OeTa.

Ckujaka 3a HEIOCTAaTOYHYIO JUKBHIHOCTb — CyMMa WMIIU HPOLEHT, BBIYMUTAEMBIH M3 CTOMMOCTH
JIOJIM B KalMTaje KOMIIAHUU C LENbI0 OTPAa3UTh OTHOCUTENIbHYIO CTENEHb JIMKBUAHOCTH aKUMA WIH
JIOJTH.

Ckuzaka 3a HEIOCTATOYHBIM YpOBEHb KOHTPOJII — CyMMa WM IPOLEHT, YAEpPKUBAacMble U3
IpONOpUHOHATBHON Joau croumocTH 100% ydacTuss B Ou3Hece C IENbI0 OTPa3sUTh OTCYTCTBUE
HEKOTOPBIX WJIM BCEX IMOJHOMOYUIN KOHTPOJIS.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep MakeTa — CKUIKA 3a HEJAOCTATOYHBIM YpPOBEHb KOHTPOJS
(cM. COOTBETCTBYIOIIUI TEPMHUH), IPUMEHIEMas 111 MUHOPUTAPHOTO MaKeTa.

"Ckuzka 3a ont", OJOKUPYIOIIasi CKUAKA — CKUJIKA C TeKYIIeH PhIHOYHOM IIEHBbl TOPTYEMBIX aKIIUN
C LIEJIbIO OTPa3UTh YMEHbILIEHUE CTOMMOCTH OJHOM aKLIMU B COCTABE MaKeTa, KOTOPHIN HE MOXKET ObITh
MPOJIaH B pa3yMHBIA TPOMEXYTOK BPEMEHHU, TUITMYHBINA [T TPOJIAXKH aKIHid Ha ()OHIOBOM PBIHKE.

CoOcTBEeHHBIN KanuTall — 0JIs Biaieblia B COOCTBEHHOCTH 110CJIE€ BHIYUTAHUS BCEX JIOJITOB.

CpaBHUTENBHBIA TOJXO0 — CIOCO0 ONpezeNeHsl CTOMMOCTH Ou3Heca, J10JIel yd4acTusl B OM3Hece
WIM LEHHBIX OyMmar c HCIOJIb30BAHWEM OJHOTO WM 0ojiee METO/IOB, B paMKax KOTOPBIX OOBEKT
OIICHKU CPaBHHUBAETCS C aHAJIOTMYHBIMU MPEANPUATUSIMU, TOJISIMHU WU IEHHBIMUA OyMaramu, KOTOpbIe
YK€ OBLIN MPOJIaHBI.

CpennensBeniernas croumocTth kanutana (WACC) — croumocTh KanuTtana (CTaBKa JMCKOHTA),
omnpezenseMass B3BELUIMBAHUEM  CIIPABEAJIUBON  (PHIHOYHOM) CTOMMOCTH BCEX HCTOYHUKOB
(buHAHCUPOBAHUS TI0 UX JOJIE B CTPYKTYpE KanuTaaa MpeIpUsTUS.

CpoKk PKOHOMHYECKOW MU3HH — MPOMEXYTOK BPEMEHH, B TE€UEHHE KOTOPOTO COOCTBEHHOCTH
MO>KET TeHEepPUPOBAThH MPUOBLIb.

CraBka TUMCKOHTa — HOpMa JIOXOAHOCTH, HCIIOJIb3yeMas Ajisi Iepecdyera Oyayliedl cTOMMOCTH
JIEHE)KHBIX ITOTOKOB B TEKYILYI0 CTOUMOCTb.

CraBka KanuTalu3alMd — JEJIUTeNb, OOBIYHO BbIpaXkKaeMbli B MPOIEHTAX, HCIOIb3YyEeMbIH IJis
nepecyeTa J0X0/1a B CTOUMOCTb.

CrangapT CTOMMOCTH — WISHTHU(HUKAUUU BHUIAa CTOMMOCTH, HCIOJIb3YyeMOM TMpU OIICHKE,
Hanpumep, CnpaBemmuBas (pbIHOYHAs) CTOMMOCTH, CHpaBeiMBas (PBIHOYHAS) CTOMMOCTb,
WHBECTUIIMOHHAS CTOUMOCTbD.

CTouMOCTh BOCIIPOM3BOICTBA — TEKYIIIast CTOUMOCTb UIGHTHYHON HOBOM COOCTBEHHOCTH.

CroumocTh JEHCTBYIOLIErO MPEANPUSATUS — CTOUMOCTh MPEIIPUATHS, KOTOPOE, KaK 0XKHJaeTcs,
Oyner mpoaonkarth (YHKIIMOHUpOBaTh B Oyamyiiem. HemarepuanbHas COCTaBISONIash CTOMMOCTH

000 «Azenmcemeo «busnec-Axmuey 19



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpagednusotl (poitHourou) cmoumocmu 100% naxema axyuil 6 konuwecmee 2 315 220 wm. AO « Ynusy
(MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwlii Homep suinycka: 1-01-82470-H

JNEHCTBYIOIETO MPENNpUATUS COCTOMT U3 HaJIM4YusA KBAIM(UIMPOBAHHOM paboyeil  CHIIbL,
JIEMCTBYIOILETO 3aB0/1a, HEOOXOUMBIX JTUIEH3UM, YIIPABICHUECKUX CUCTEM U MPOLEAYP U JIp.

CTouMOCTh 3aMelLIeHHs] — TeKyllas CTOMMOCTh aHAJIOIMYHOM HOBOW COOCTBEHHOCTH, MMEIOLICH
HauboJee OIM3KYIO TOJE3HOCTh K OIEHUBAEMOM COOCTBEHHOCTH.

CrouMocTh KanMTanza — OXKUJaeMas HopMa JOXOJHOCTH, KOTOPYHO TpeOyeT pBIHOK [uis
IMPUBJICHCHUSA KalluTalla B ONIPCACIICHHBIC MHBCCTHULINH.

CToMMOCTb NPH BBIHYKJICHHON JMKBUAALUHN — JUKBUAALMOHHAS CTOUMOCTD, YUYUTHIBAIOIIAS, YTO
AKTHB WJIM aKTHBBI JOJDKHEI OBITh pEaIM30BaHBI KaK MOKHO OBICTpee, HallpuMep, Ha ayKI[MOHE.

CroumMocTh npu 100pOBOJILHON JIMKBUJIALMM — JIMKBUAALMOHHAS CTOMMOCTb, B KOTOPOH YUYTEHO,
YTO AKTUB WM aKTHBBI MPOJAHbI B TEUCHHWE Pa3yMHOTO0 NMPOMEXKYTKAa BPEMEHH il oOecreueHus
MaKCHUMAaJIbHON BBIPYYKY OT IIPOJAXKH.

CrpykTypa KanuTajla — COCTaB HMHBECTHMPOBAaHHOIO KamuTajla MPEANPUSATHS, COYETaHUE
COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

Tekymass cToUMOCTh — CTOMMOCTh OyIyIIMX JOXOJOB (ICHEXKHBIX IMOTOKOB) W/HIM BBIPYYKU OT
IPO/IaXKH, PACCUUTAHHAS C UCIIOJIb30BAHUEM COOTBETCTBYIOLICH CTABKU IMCKOHTA HAa YKa3aHHYIO J1aTy.

Teopust apOuTpakHOTO 1IEHOOOPa30BaHUsI — MHOTO(AKTOPHAST MO, BKIIOYAIOIIAs HECKOIBKO
cUCTeMaTH4YeCKUX (PaKTOPOB PUCKA, KOTOpas MOXKET ObITh HCHOJb30BaHA /ISl OLIEHKM CTOMMOCTH
COOCTBEHHOTO KanuTasia (CTaBKU TMCKOHTA JJIsi COOCTBEHHOTO KAIMTaa).

Tpebyemas HopMa 10XOAHOCTH — MUHUMAJIbHAsE HOPMa JIOXOJIHOCTH, IPUHUMaeMasi MUHBECTOPaMHU
AJId BJIOKCHUS CPEACTB B MHBCCTUIIMU ITPU OIMPEACIICHHOM YPOBHC PUCKA.

@akTop KanuTaIM3allud — MYJIbTUIUIMKATOP WM JEIUTEeNb, KOTOPBIM MCHOJB3YETCS Ui
nepecyera Joxo/aa (MIpuobLIn, 1EHEKHOTI0 IOTOKA) 32 OIPEIeICHHbIN IIEPHUOJl B CTOUMOCTD.

@DUHAHCOBBIM PUCK — CTENEHb HEYBEPEHHOCTH B MOJYYEHHUU OXKUIAEMBIX OYAYIIHMX J0XOAOB OT
ACATCIIBHOCTH MPCANPUATUA, CICAYIOIIasa W3 (1)aKTOpOB, CBs3aHHBIX C (1)I/IHaHCOBI>IMI/I aCIICKTaMu
pabotsl npennpusatus (Cum. [lenoBoit puck).

Uucras G6anaHcoBast cTOMMOCTh (YHCThle aKTHUBBI) — [0 OTHOILIEHHUIO K MPEANPUSATHIO B LIEJIOM,
pasHHIIa MEXIy COBOKYIHBIMH AaKTMBaMU (OYMIIEHHBIMM OT HAKOIUICHHOH aMOpTH3aluh) |
COBOKYITHOM 3aJI0JKEHHOCTBIO IO CTOMMOCTH, YKa3aHHOW B OyxraiaTepckoM OanaHce (CMHOHUM —
aKIMOHEPHBIM KamuTam); Uil ONpPEesIEHHOIO aKTHBa — CTOMMOCTb, OYMIIEHHAs OT HAKOIUIEHHOMN
aMOpTHU3alliK, YKa3aHHas B OyXraJrepckoM OanaHce.

Yucrass CTOMMOCTh MaTEpUANBHBIX AaKTUBOB — LIEHHOCTh MAaTepUAJIbHOTO HMYIIECTBA
npennpusaTis (UCKIo4as HEMpPOU3BOACTBEHHbIE, HE(QYHKIMOHMPYIOIINE AaKTHUBBI) 32 BBIYETOM
CTOMMOCTH 3a/10JI’KEHHOCTH.

Yucras TEKyliass CTOUMOCTb — CTOUMOCTD 6y21y1HI/IX ACHCKHBIX IIPUTOKOB 3a MHUHYCOM BCEX
JICHeXKHBIX OTTOKOB (BKJIOYAash CTOMMOCTb WHBECTHLMH), pacCUUTaHHAs C MCIOJIb30BaHUEM
COOTBETCTBYIOIIEH CTAaBKM AMCKOHTA HAa YKa3aHHYIO JaTy.
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2. CBeneHnuss 06 O0nreKTe OLlEeHKH

2.1. KpaTkasa xapakTepucTHKa O0bEeKTa OLIEHKH

Oo6wexroMm orenku siBisgercst 100% maker akuumit B komuyectse 2 315 220 mr. AO «Yuaus» (MHH
7710957076), rocynapCTBEHHBIN PErHCTPallMOHHBIN HOMep Bbiycka: 1-01-82470-H.
WNudopmanus 06 OObEKTe OLIEHKH PUBEICHA B CIIEAYIOIIEH TaduuIe.

Ta6nuya 5. Kpamkas ungpopmayus 06 Obuecmee®
XAPAKTEPMCTHUKA OBIIECTBA

IlonHOe HaMEHOBAHHE SMUTEHTA AKIIMOHEPHOE 0011eCTBO «YHUsI»

CoKpaleHHOe HAaNMEHOBAaHHE SMUTEHTA AO «YHuS»

VIHH/KIIIT 7710957076/771001001

OI'PH 1147746139749 or 17.02.2014 1.

AZlpec MECTOHAXOXKICHHS 125047 r. Mocksa, yi. byreipckuii Bax, 1. 10, momemenwe 11

[louToBbIit agpec 125047 r. Mocksa, yn. Byreipckuii Ban, 1. 10, momemenwue 11

OrtpaciieBasi IPHHAIEKHOCTE/OCHOBHOH BUJT OcnosHoit kog OKBO/I:

IeSITEIIbHOCTH 70.22 - KOHCYJIBTHPOBAHHUE 110 BOIPOCAM KOMMEPYECKOH eI TeNbHOCTH M yIPaBICHUS

CBeneHus 00 yupequTensix (yIacTHHKAX)
FOPHIMYECKOTO JIMIA

CBezieHHs 0 iepiKaTelie PeecTpa aKIHOHEPOB
aKILMOHEPHOrO 00IIEeCTBA

I"enepanphblil aupekTop O6nIecTBa KanamnukoBa Mapuna BanentuHoBHa

Pasmep ycraBHoro kammrama O6miectBa cocraiuser 231 522 000 (IIstecoT COpok
MUJUIMOHOB TPUILATh ThICSAY) pyOJIei.

XAPAKTEPUCTUKA OBBEKTA OIIEHKU

100% naker akumii B komudectBe 2 315 220 mr. AO «Yuus» (MHH 7710957076),
rocyIapcTBEHHBIH perHCTpallMOHHBII HoMep Bhimycka: 1-01-82470-H

Hosuxos [mutpuii I0psesuy, THH 771991707610, 'PH 1147746139749 ot 17.02.2014 1.

3AO0 «PILJ] ITTAPUTET», MHH 7723103642, I'PH 1147746139749 ot 17.02.2014 .

'V CcTaBHBIN KanmuTasl

OOBEKT OLIEHKH

2.2. Onucanue Ob6mecTBa

2.2.1. OcHoBHbBIE BUIbI NeITEABHOCTH

AO «Yums» 3apeructpupoBano 17.02.2014 r. MexpaiionHoit wuHcneknuerd DenepanbHON
HaJIOroBo# ciyx0b1 Ne46 o r. Mockae.

Ha rexkyumii Mmoment OOmecTtBo cocTtouT B peectpe ropuauueckux Jjun  OI'PH
Ne 1147746139749 ot 17.02.2014 r.; UHH/KIIII 7710957076/771001001.

OcnoBHoii By nestensHoctd OKBO/] 70.22 — KOHCYNIBTUpOBaHME MO BOIPOCAM KOMMEPUECKOMH
NeSITETTHHOCTH U yIIPABIICHHS.

OCHOBHBIMU BHUJIaMU JIEATEILHOCTH COTJIACHO Y CTaBY SIBISIOTCA:

. KOHCYJIbTUPOBAHHE 110 BOITPOCAM KOMMEPUECKOU IeATEIbHOCTH U yIPABIICHNUS;

. KOHCYJTBTUPOBAHUE TI0 BOMpOcaM (PHHAHCOBOTO MOCPETHUIECTBA;

. MPEAOCTaBICHUE MMOCPETHUYECKUX YCIYT TIPU MOKYIKE, MPOJIaKe W apeHe HEIBHKUMOTO
HMMYIIIECTBA.

O6HIGCTBO BIIpaBE OCYIICCTBJIIATH HWHBIC BUJIbI JACATCIIbHOCTH, HE 3alpCIICHHBIC
3aKOHOAATCIBCTBOM, HAIIPABJICHHBIC HA NOCTHKCHUC YcTaBHBIX ueﬂeﬁ.

2.2.2. CaeneHusda o6 yupeauTeAsax

Cornacno Bbeimucke u3 EI'PHOJI, yupenutenem (ywsactHukoM) obmiectBa siisiercss HoBukos
Hmutpuit FOpsesuy, UHH 771991707610, HomMuHanbHast CTOUMOCTH 101K B pyoisix 22 000 py6.

Ceenenus o aeprkarese peectpa akimoHepoB aknnonepHoro obmectsa: 3A0 «PLJI TTAPUTET»,
WNHH 7723103642, OI'PH 1027700534806 ot 16.12.2002 r.

® lannvie npusedenvt coznacno ungopmayuu, npedocmasiennoi 6 gvinucke uz ETPIOJT om 17.01.2019 2.
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2.2.3. HNwmymrectBo OO1IecTBa

CornacHO JOKyMEHTaM, MPEAOCTaBICHHBIM 3aKa34MKOM, OCHOBHBIM AaKTHBOM OIICHHMBAeMOI'O
OOmecTBa sBISIOTCS (PMHAHCOBBIC BIIOXKEHUS, OalaHCOBasi CTOMMOCTh KOTOPBIX MO COCTOSIHHIO Ha
30.06.2019 r. cocraBuiu 385 540 Thic. pyo. (99,95% BamoThl OanaHca).

@DuUHAHCOBbIE BIIOKEHMS IPEJICTABISIIOT co00il akuMK OOBIKHOBEHHBIE Kiacca b B kommuecTBe
49000 mwr. xommanun «KPEMELIMO TPEWJAUHI JITH», uro cocraBuser 24,5% akiwuii
«KPEMELIMO TPEMIVHT JIT/I».

2.2.4. duamnannl

AO «YHus» QUIMaNoB U IPYyruX CTPYKTYPHBIX MOJIpa3IeiICHUN HE UMEET.

2.2.5. CTpyKTypa yCTaBHOTO KalluTaAa.

Ha nary ouenku ycraBublil kanuTtan O6mectBa cocraBiser 231 522 000 py0. (nBectu Tpuaarh
OJIMH MUJUTHOH ISITHCOT JBAALATD JBE THICSYM). AKIIMU OOBIKHOBEHHbBIC UMEHHBIC 0€3/10KyMEHTapPHBIC
AO «Yuwust», komuuectBo — 2 315 220 (1Ba MWIIHMOHA TPUCTA MATHA/IATH THICSY JBECTH JBA/IATh)
HITYK.

HomuHanbsHas cTOMMOCTh OHOU IIeHHOU Oymaru Beirycka — 100,00 py6.

KonnyecTtBo mojyiexanux pa3sMelleHHIO ILIEHHbIX Oymar B COOTBETCTBUHU C pELICHHEM 00 MX
Bhimycke — 2 315 220 .

Crnioco6 pa3melieHus akuil — 3aKpbITast OJIIUCKA.

WuauBuyanbHBIA TOCYIapCTBEHHBINH PETHCTPAIMOHHBIM HOMEp BBITyCKa IEHHBIX Oymar: 1-01-
82470-H.

Cornacno Pemenuto o Beimycke akiuii ot 07.11.2014 r. HomMuHaneHas CTOMMOCTB OJHOM 1IEHHOM
6ymaru Beinycka — 100,00 (cto) pyOnei. KonndecTBo, mojyiexaniee pa3MeIIeHUIO LEHHbIX Oymar B
COOTBETCTBUHU C pelieHrneM o0 ux Bbiycke — 220 (aBecTH ABajlaTh) MITYK.

KonnyecTBo pa3menieHHbIX IEHHbIX Oymar Belltycka — 220 (IBeCTH JBaJlaTh) HITYK.

Croco0 pa3MenieHuss aknuii — MpHOOpeTeHue aKIUi EeAMHCTBEHHBIM  YUpEeAUTEIeM
aKIMOHEPHOTO 00IIEeCTBA.

WuauBuUyanbHBIA TOCYIapCTBEHHBIH PETHCTPAIMOHHBI HOMEp BBITyCcKa IEHHBIX Oymar: 1-01-
82470-H. lata rocynapcTBEHHOW perucTpanny BeITycKa IeHHbIX Oymar: 07 Hosi0ps 2014 1.

OO0111eCTBO MPUHAJIO PELICHHE O JOIMOJHUTENIBHOM BBINYCKE akiuil. YTBepxkaeHo Pemienuem ot
10.02.2015 r. HomuHanbHasi CTOMMOCTbh OJHOM IleHHOM Oymaru Beimycka — 100,00 (cto) pyOnei.
KonuuecTBo, nojuiexaiiiee pa3MelieHHIO IEHHBIX OyMar B COOTBETCTBUU C PEIIEHUEM 00 MX BBITYCKE
—2 315 000 (nBa MUJUTHOHA TPUCTA MATHAIIATH THICSY) IITYK.

KonmuuecTBO pa3MelleHHbIX IeHHbIX Oymar Bbimycka — 2 315 000 (mBa MuiimoHa TpHCTa
NATHAAIATh) MTYK.

Crnioco0 pa3menieHust akiui — 3aKpbITas MOJIICKA.

WuauBuyanbHbIH roCy1apcTBEHHBIH PErHMCTPALlMOHHBIM HOMEp BBINTycKa IeHHBIX Oymar: 1-01-
82470-H0010. JlaTa rocynapcTBEeHHOW peruCTpanyy BhITycKa IeHHbIX Oymar: 10 ¢espams 2015 .

IIpaBa akuuoHepoB

AKIMOHEpPHI — Bia/leblbl OOBIKHOBEHHBIX aKIMK 00IlecTBa MOTYT B COOTBETCTBHM C Y CTaBOM
o01iecTBa y4yyBCTBOBaTh B OOIIEM COOpaHMM aKIIMOHEPOB C MPAaBOM TroJjioca IO BCEM BOMPOCAM €ro
KOMIIETEHIIMH, a TaK)Ke UMEIOT MPaBO Ha MOJTy4YeHHE JUBUACHJIOB, a B CiIydae JIMKBUAAIMU OOIIecTBa
— IIPaBO Ha MOJIY4YEHHUE YaCTH €ro UMYIIECTBA.

2.3. OunenuBaeMoe nNpaBo

OOBEKT OLEHKHM BXOJUT B COCTaB MMYIIECTBA 3aKpPHITOrO MaeBOr0 MHBECTULHMOHHOrO (oHAa
CMemaHHbIX MHBecTUIMi «Ocreiit IlepBoiit» (0oOmas moneBas COOCTBEHHOCTh —BIIAJCIBIICB
MHBECTULMOHHBIX IaeB 3aKpPBHITOrO IaeBOr0 HMHBECTHIIMOHHOTO (OHAA CMEIIAaHHBIX WHBECTHLUHN
«Octer [lepBrolii»).
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B pamkax nacrosmero Otdera oreHuBaercs npaBo coOctBeHHocTu. CormacHo cr. 209 'K PD
«Copeprxanue npaBa coOcTBeHHOCTH» «COOCTBEHHUKY NPUHAUICKAT MIpaBa BIAJICHHS, [TOJIb30BAHUS U
pacnopspkeHHusi cBoUM HMyIIecTBOM. COOCTBEHHHMK BIIpaBE IO CBOEMY YCMOTPEHHMIO COBEpIIaTh B
OTHONIICHUH TPHUHAJUICKAIIETO €My HMYINECTBA JIFOObIE JEHCTBUS, HE NMPOTHUBOpEYAIIUE 3aKOHY U
WHBIM TIPABOBBIM aKTaM M HE HapyIIAIOIINE MpaBa U OXpaHsSEeMbIe 3aKOHOM HMHTEPECHI APYTHUX JIMII, B
TOM YHCJIe OTYYXIAaTh CBOE UMYIIECTBO B COOCTBEHHOCTh JPYTUM JIMIIaM, TIepeaBaTh UM, OCTaBasCh
CcOOCTBEHHUKOM, MpaBa BJIaJICHUS, TIOJIb30BaHUS U PACTIOPSHKEHUST UMYIIIECTBOM, OT/IaBaTh UMYIIIECTBO B
3aJI0T ¥ OOPEMEHSTH €ro APYTUMHU CIIOCOO0aMHU, PACTIOPSIKATHCS UM MHBIM 00pa3oM»

2.4. OOpeMeHEeHHSsI OLIEHHBAEMOr'0 IpaBa

B pamkax Hacrosmero Otuera mnoa OOpeMEHEHHEM IOHHMMAeTcs OrpaHUuYeHHe IpaBa
COOCTBEHHOCTH U JIPYIMX BELIHBIX IPaB Ha OOBEKT IIpaBaMM IPYIHX JIML (HalpuMep, 3aJI0T, apeH/a,
CepBUTYT M Jp.). PaznuuaroT oOpeMeHeHus B CUTy 3aKOHA U OOpEMEHEHUs B CUILy 1I0T0BOpa.

IIpu mnoaroroBke Otyera 00 OLEHKE OOpeMEHEHME IIpaB Ha OLIEHUBAEMOE MMYLIECTBO
UCCIIEIYeTCsl C TOUKH 3pEHHs TOr0, KaKk MOKET MOBJIUATh HAJMUYUE OOpEMEHEHUSI Ha HIKOHOMMYECKHE
MHTEPECHI CYIIECTBYIOLIETO BIaAEIblla UMYIIECTBA U 0’KMIAHUS IIPEAII0JIaraeMOr0 HHBECTOPA.

B nporecce oneHkH 0OpeMeHEHUs OLIEHUBAEMOT0 [TPaBa HE BBISBIIECHO.
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3. AHaau3 (pHHAHCOBOro cocToaHuss OOirecTBa

@DUHAHCOBBIM aHaNMM3 — W3Y4YEHHWE OCHOBHBIX TIOKa3areneld (PUHAHCOBOTO COCTOSHUS U
(MHAHCOBBIX PE3Y/IbTATOB JEATEIbHOCTH OpPraHU3alMM C LEJIbI0 NPUHATUS 3aMHTEPECOBAHHBIMU
JULAMH YIPABJICHYECKUX, WHBECTULMOHHBIX M IPOYMX peleHUd. (PUHAHCOBBIA aHAIMU3 SABIACTCS
4acThl0 0ojiee NIMPOKUX TEPMHUHOB: aHAIU3 (PMHAHCOBO-XO3SICTBEHHOM IEATEIBHOCTH HPEATPUATHS
¥ SKOHOMHYECKHH aHamms’,

DuHAHCOBBINA aHAIN3 MPOBOJWIICS HA OCHOBAHWH JJAHHBIX OYyXTaJTepcKO M (PUHAHCOBOM OTYETHOCTH.
HeobxomiMo oTMeTuTh, 4TO Iar (MHAHCOBOIO aHAIM3a BBIOPAH IO, IMOCKOJBKY OOJBIIMHCTBO
(MHAHCOBBIX IMOKa3aTeNe OMpeAessIIOTCS Ha OCHOBE TOJOBBIX IOKaszaTesei. Taxke paccMoTpeHune
rOJIOBBIX IIOKa3aTeNell HMCKIIoYaeT CEe30HHOe KosebaHue M Jaer Oosee OOBEKTHUBHYIO KapTHHY
ACATCIIBHOCTH IPCAIPUATUA.

3.1. AHaaHu3 BaAIOTHI DaaaHca

Banrora OamaHca — wuTOroBass cymMma akTHBa M HMTOrOBas CyMMa I1acCHBa OyXTalITepCKOTO
Oamanca®. B cruexyromiedt TaOnuile TMPENCTaBICHBI JaHHbIE OyxraiaTepckoro OamaHca 3a
paccMaTpUBaEMBbIi MIEPHOJ] C JJIEMEHTAMHU BEPTHKAIILHOTO U TOPU30HTAIBHOTO aHAIM3a OTYCTHOCTH.

" Hemounux ungpopmayuu: hitip://www.audit-it.ruffinanaliz/terms/analysis/
8 Hemounux ungpopmayuu: http:/fouhgalterskiy_slovar.academic.ru/
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Ta6ﬂuua 6. ﬂaHHble 6yx2a11mepc;<020 bananca 3a paccmampueae/wblﬁ nepuod C lemermamu 6EpMUKAIbHO20 U cCOPU3OHMATIbHO20 aHAIU3a omyemHocmu

H3menenue 3a aHAIU3HPYEMbIi

Ilepunon YaeJbHbI Bec B BATIOTe 0ajlaHCca
epuoJ
Ctpoka 6ajiaHca HA HAYAJI0 Ha KOHell B a6comoTHOM I8} T
2016r. 2017r. 2018r. 30.06.2019r. | aHaTU3MPYEMOro | aHAJIU3HPYEMOIrO
o e 3HAYEHUH BhIpaKeHUH
I. BHEOBOPOTHGIE AKTHBBI
HemarepuanbHble aKTHBBI - - - - - -
OCHOBHBIE CPEACTBA - - - - - -
JloX0JHbIE BIOXKEHHUS B MaTepHAIbHbIC IICHHOCTH - - - - - -
DOUHAHCOBBIC BIOKCHHUS 504 367 504 367 385540 385540 99,83% 99,95% (118 827) -23,56%
OTI0)KEHHBIE HAJIOTOBEIC AKTHUBEI 40 126 210 165 0,01% 0,04% 125 312,50%
[Tpoune BHEOOOPOTHBIE aKTHBBI - - - - - -
Hroro no pazaeny I 504 407 504 493 385 750 385 705 99,83% 100,00% (118 702) -23,53%
II. OBOPOTHBIE AKTUBEI
3amnachl - - - - - - - -
Hautor Ha 100aBJICHHYIO CTOUMOCTbD IO TIPHOOPETEHHBIM IICHHOCTSIM 20 - - - (20) -100,00%
Jleburopckast 3a105KeHHOCTh 5 8 1 - - (5) -100,00%
DUHAHCOBBIC BIOKEHHS (32 HCKITIOYCHHEM ACHEKHBIX YKBUBAJICHTOB) - - - - -
JIeHEeKHbIE CpelICTBA 812 340 14 0,16% - (798) -98,28%
[Ipoune 00OPOTHBIE AKTHUBBI - - - - - -
Hroro no pasaeay II 837 348 1 14 0,17% - (823) -98,33%
BAJIAHC 505 244 504 841 385 751 385 719 100,00% 100% (119 525) -23,66%
I11. KAIIMTAJI 1 PESEPBBI
VYcraBHBIN KanuTan 231522 231522 231522 231522 45,82% 60,02% - 0,00%
CoOGCTBEHHBIE aKIIWH, BHIKYIUIEHHBIE Y aKIIHOHEPOB - - - - - - - -
[NepeorneHKka BHEOOOPOTHBIX AaKTHBOB - - - - - - - -
J106aBOYHBII KanuTa 273 587 273 587 273 587 273 587 54,15% 70,93% - 0,00%
PesepBHBIi KanuTal - - - - - - - -
Hepacnpenenenuast npuObLIb (HEMOKPBITHIH YOBITOK) OTYETHOTO TO/Ia 70 (273) (119 536) (119 538) 0,01% -30,99% (119 608) -170868,57%
Hroro no pasnpeny III 505179 504 836 385573 385571 99,99% 99,96% (119 608) -23,68%
IV. IOJITOCPOYHBIE OBSA3ATEJILCTBA
3aeMHBIE CPEJICTBA 50 - - 0,01% - (50) -100,00%
OTII0’)KEeHHBIE HAJIOTOBBIE 0053aTEIHCTBA - - - - - - - -
OrneHOYHBIE 0053aTeNbCTBA - - - - - - - -
[Tpoune 00s13aTEIBCTRA - - - - - - - -
HUroro no pazaeay IV 50 - - - 0,01% - (50) -100,00%
V. KPATKOCPOYHGIE OBSA3ATEJILCTBA
3aeMHBIe CpencTBa - - - - - - -
Kpenutopckas 3a10J5KeHHOCTh 14 5 178 148 - 0,04% 134 957,14%
Jloxozap! Oyaymux nepruosoB - - - - - - - -
OrneHouHbIe 0053aTeNIbCTBA - - - - - - - -
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H3menenue 3a aHAIU3HPYEMbIi

Ilepunon YaeabHblli Bec B BAIIOTE 0ajiaHca
nepuoj
Ctpoka 6ananca Ha HAYAJI0 Ha KOHeIl B 26conioTHOM B nDOLEHTHOM
2016r. 2017r. 2018r. 30.06.2019r. | anaTU3MPyeMOro | aHAJIM3HPYEMOro pout
3HAYEHHH BBIpa’KeHHH
nepuojaa nepuojaa

[Ipoune ob6s13aTenbCTBA - - - - - - -
Hroro nmo pazneny V 14 5 178 148 - 0,04% 134 957,14%
BAJIAHC 505 243 504 841 385 751 385719 100,00% 100% (119 524) -23,66%
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Tabruya 7. Juuamuxa éamomel baranca

HaumeHoBaHHMe noka3aTeJisi 2016r. 2017r. 2018r. 30.06.2019r.
Bamora 6ananca 505 243 504 841 385 751 385719
M3MeHeHne B aOCOTFOTHOM BBIPAXKCHUH - (402) (119 090) (32)
W3menenue, % -0,08% -23,59% -0,01%

Ha IMPOTSAXKECHUHU pacCMAaTpUBACMOI'0 IIEpHOaa BalIrOTa OajaHca UMeeT TCHACHI IO K CHUXXCHHUIO.

600 000 -

500 000 - Kmmmmmmmmmmmees X..__

505243 504841 e 385719

. 400000 1 385751 TS agmceemmeeemeenn x
B
5 300000 -
o]
F

200 000

100 000 -

2016r. 2017T. 2018r. 30.06.2019r.

--%--- Bamora 0ananca

Juaepamma 1. Junamuxa eanomol 6aramnca
CTpykTypa BaidwThl 0ajlaHca (AKTHBA U MACCHBA) B OIIEHUBAEMOM IEPHOIE.
ITo cocrossanto Ha 30.06.2019 r. monmaBnstomiee OOJNBIIMHCTBO BaTIOTHI OayaHca (aKTHBA)
O6mecTBa cocTaBmsioT BHe0OOpoTHBIE akTUBHI (100%).

[To cocrosauto Ha 30.06.2019 r. momaBmnstoiee OONBIIMHCTBO BaJiOThl OanaHca (MaccuBa)
OO0r11iecTBa COCTABIISIFOT KanuTal U pe3epssl (99,96%).

30.06.2019r.

OO6OpOTHBIE aKTHEB,
0,000000%

BreoOopoTHbIE
axtuBel, 100,0000%

Juaepamma 2. Cmpyxkmypa eanomul 6ananca (naccus)

BeiBOALI:
» Ha MPOTSHKEHUHU pacCMaTPHUBAEMOTro TIEPHO/Ia BaIoTa OajaHca UMEeT TCHICHITUIO K CHUKCHHIO;
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» 1o cocrosuuio Ha 30.06.2019 r. moxasmsromniee OOJBITMHCTBO BATIOTHI OanaHca (aktua) OOmiecTBa
COCTaBIISAIOT BHEOOOPOTHBIE akTHBHI (100%).
» B CTPYKTYypE MMaCCHMBOB KOMITAHWHU Ha JaTy OLEHKH IPeo0IaaaroT KamuTaia u pe3epssl (99,96%).

3.1.1. AHaau3 akKTHUBOB

CooTHo1ICHNE O60p0THI)IX n BHCO60pOTHI>IX dKTUBOB B JHHAMHKE 3a aHaJIPISI/IpyeMBIﬁ nepuon
MpeaAcTaBJICHO B Ta6111/1ne HUWXKCE.

Tabruya 8. Cmpykmypa u OUHAMUKA AKMUBOE KOMAAHUY 8 AHATUZUPYEMOM NepUooe

HanMeHoBaHme HOKA3ATes AO0COJIIOTHBIE 3HAYEHHUSI, ThIC. PY0. YaeabHbli BeC
2016r. 2017r. 2018r. 30.06.2019r. | 2016r. | 2017r. 2018r. | 30.06.2019r.
BHE0GOpOTHBIC aKTHBBI 504 407 504 493 385 750 385 705 99,83% | 99,93% | 100,00% 100,00%
OOGOpOTHBIC AKTHUBBI 837 348 1 14 0,17% 0,07% 0,00% 0,00%
Basiora 6asanca 505 244 504 841 385751 385 719 100% | 100% 100% 100%
99.83% 99.93% 100.00% 100.00%
100.00% -+ — —
90.00% -
80,00% -
70,00% -
60.00% J
50,00% -
40.00% -
30.00% -
20.00% -‘
10.00% 1 0.17% D.07% 0.00% 0.00%
0.00% - =\
2016r. 2017r. 2018r. 30.06.2019r.
OBaeoGoporasic aktieel O O0OpOTHBIE aKTHBEL

Luaepamma 3. Cmpykmypa akmugog 6 aHaIusupyemom nepuooe
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600 000

500 000

400 000

300 000

Toic. pyo.

200 000

100 000

Tuic. py6.
h
=

504407 504493
385750 385705
1 B X
2016r. 2017r. 2018r. 30.06.2019r.
---%--- BHeOOOpOTHBIC aKTHBEI
Luaepamma 4. [Junamuxa 6Heob0pOmMHbIX AKMUBOS
X,
837
348,
X,
g 14
% e S i
2016r. 2017r. 2018r. 30.06.2019r.

---X-- O0OpOTHBIE aKTHBEI

Huazpamma 5. [Junamuxa obopommeix axmuseos
Ha mnporsokeHMM Bcero paccMaTpuBaeMOro I€puoAa B CTPYKTYpE aKTHBOB KOMIIAHUU

HpCO6J'Ia,Z[aIOT BHCO60p0THBIC aKTUBBEL. YUYUTHIBas BUA ACATCIBHOCTH  KOMIIaHMH, JOAaHHOC
06CT05ITeJ'IBCTBO MOXHO CYHUTATh NPUCMIICMBIM.
3.1.1.1. BHeoOOpOTHBIE aKTUBBI
Tabnuya 9. Cmpyxmypa u OuHamuka 6HeoOOPOMHbIX AKMUBOS8
HauMenoBanme moKa3ares AO0COJIIOTHBIE 3HAYEHHUS, THIC. PY0. YaeabHblii BeC
2015r. | 2016r. | 2017r. | 30.06.2019r. 2015r. 2016r. 2017r. | 30.06.2019r.

HeMaTepI/IaJ'ILHLIe AKTHBBI - - - - - - - -
OCHOBHBIE CpeacTBa - - - - - - - -
I[OXO}IHLIC BJIOXKE€HHUS B MAaTEpUAJIbHBIC _ _ _ _ _ _ _ _
LIEHHOCTH
DUHAHCOBBIE BIOXKEHHS 504 367 504 367 504 367 504 367 99,99% 99,99% 99,98% 99,96%
OTH0XKEHHBIE HAJIOTOBBIE AKTUBBI 40 40 126 204 0,01% 0,01% 0,02% 0,04%
IIpoune BHEOOOPOTHBIE AKTHBBI - - - - - - - -
Hroro: 504 407 504 407 504 493 504 571 100% 100% 100% 100%

Ha mporshkeHHM paccMaTpUBaeMoOro IepHoja B COCTaB BHEOOOPOTHBIX AKTHBOB KOMIIAHHH

BXOOAT q)HHaHCOBBIC BJIOXKCHUS, OTJIOKCHHBIC HAJIOT'OBBIC aKTHUBBI.
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2016r. 2017r.
Dunanconsie
BIIOKEHNS OmnoaeHHbIS
99,99% HANOTOBbIE AKTHBAL,
OT1/10/KEeHHbIE 0.02%
HAJIOIOBBIE AKTHBDLI
0,01%
Dumancosne
RacceEna; 99.98%
2018r.
S 30.06.2019r.
DHHAHCOBbIE

BlOKeHH]; 99.95%

OtnoxeHHbIE

HAJIOI'OBbIE AKTHEBBI,
0,05%

BIORMEHR, 99 96%.

OmnoReRAbNe
HANOTOBbIE AKTHEN,
0.04%

Luaepamma 6. Cmpyxkmypa 61e060pOmHbIX AKMUBOE 8 AHANUIUPOBAHHOM NEPUOOe
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dunancoBLIE BJI0KEHUSA

Tabnuya 10. Junamuxa uzmenenuss (puHancoBulx 610x4CeHU

HanMeHoBaHue moka3arteJs 2016r. 2017r. 2018r. 30.06.2019r.
DUHAHCOBBIE BIIOKEHHUS 504 367 504 367 385 540 385 540
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - - (118 827) -
Wsmenenne, % - 0,00% -23,56% 0,00%
Ha npotsikeHnn paccMaTpuBaeMoro nepuo/ia BeTUYnHa (PMHAHCOBBIX BJIOKEHUN HE MEHSIACH.
600 000
504 367
500 000 b e -’(,‘_
504367 e 385540 385540
400 000 h“-x _________________ *x
g
a
g 300 000
=
200 000
100 000
2016r. 2017r. 2018r. 30.06.2019r.
==<¥-== (DHHAHCOBEIE BIIOKEHHA
Juaepamma 1. Junamuxa ¢punancosuvlx erosicenuil
OT.]'[O)KeHHLIe HAJOI'oBbI¢ AaKTHUBBI
T(l6]luu(l 11 ,HuHa/qua UBMEHECHUA OMJIOIAHCEHHbIX HAJTI0208bIX AKMUBOB
HaunmMeHoBaHHe MOKA3aTEIsA 2016r. 2017r. 2018r. 30.06.2019r.
OTII0)KEHHBIE HAJIOTOBLIC AKTHBEI 40 126 210 165
V3MeHeHre B aOCOTIOTHOM BBIPAKCHUH - 86 84 (45)
Usmenenue, % - 215,00% 66,67% -21,43%
250
210
200 B - ’x.'h“"‘-.,“ 165
. ‘) ““,‘ “h.._-x
l% 150 A 126 ”,,,
. X
S .
£ 100 - ‘,,—‘
50 - 40
x’
2016r. 2017T. 2018r. 30.06.2019r.

--¥--- OTno:KeHHbI¢ HATOTOBEIE AKTHBEI

ﬂuaepaMma 8. ﬂuﬁamuka ONIOHCEHHBIX HAJI0206bIX AKMUBOE
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3.1.1.2. OGopoTHBIE aKTHUBBI

Tabruya 12. Cmpyxmypa u ounamuxa 000pOmMubIX AKMUE08

HanmeHoBaHue nmoka3zareJisi

A0C0JIIOTHBIE 3HAYEHHUS], THIC.pY0.

YaeabHbIH Bec

2016r. | 2017r. | 2018r. 30.06.2019r. | 2016r. 2017r. 2018r. 30.06.2019r.
3amacel - - - - - - - -
Hanor na no6aBnennyro
CTOMMOCTB TI0 IPUOOPETEHHBIM 20 - - - 2,39% - - -
HEHHOCTSIM
Jlebutopckast 3aJOJDKCHHOCTh 5 8 1 - 0,60% 2,30% 100,00% -
DuHaHCOBBIC BIOKEHUS (32
HCKITFOYCHUEM JICHEKHBIX - - - - - - - -
SKBHBAJICHTOB)
JleHexHbIe CpeicTBa 812 340 - 14 97,01% | 97,70% - 100,00%
IIpoune 060pOTHBIC AKTHBHI - - - - - - - -
Hroro: 837 348 1 14 100% 100% 100% 100%

Ha MMPOTAXKCHHUH paCCMaTpHUBACMOI'O IICPpHUOJa B COCTaB O60p0THLIX AKTHUBOB KOMIIaHHNHU BXOJAT

HI[C 8(0) HpI/IO6peTeHHbIM OCHHOCTAM, ,Z[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTD U ACHCKHBIC CPCACTBA.
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Jesesmme 20161 JleneaHbe cpencTsa 2017r.
CpencTBd 97.70%
97.01%
Hanor na
AODABTSERVIO
CTORMOCTH 1O
NPRODPSTEHHBIM
HEHHOCTAM
0,00%
Hanor 52
NOCABISHHYIO
CTONMOCTD 1O JleonTopexas
apHOOpeTeMMNIM JANOIKEEHOCTD
DeMBOCTAM 3a0MKSEEOCTh 2,30%
239% 0,60%
~ 2018r. Jleneamme  30.06.2019r.
Jebimopexas Hanor m CpencTsa
3aaommvm:9c1 » [003ERLERYIO 100,00%
100,00% CTOIMOCTE N0
OPHOOPETEHARM
LSHEOCTAM
0.00%
Teneuante Hanor sa
cpeactea NOOABNEHAVIO
0,00% CTOHMOCTD O
npROBpPeTeImLIM Jeburopcras
HeIBOCTAM IATOTARSEROCTS
0.00% 0.00%

Huaepamma 9. Cmpyxkmypa 060pomHuix akmueos 6 aHATUSUPOBAHHOM NePUooe
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HAC no npuodpeTeHHbIM EHHOCTAM

Tabnuya 13. Junamuxa usmenenus H/[C no npuobpemennuvim yenHocmsam

HaumeHoBaHHe noka3areJisi 2016r. 2017r. 2018r. 30.06.2019r.
Hauor Ha 100aBIeHHYIO CTOUMOCTb 110 IPUOOPETEHHBIM IEHHOCTSIM 20 - - -
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (20) - -
W3menenue, % - -100,00% - -
25
20
20 X
e 15 ‘\\
[=N \
g A
2 10 -
5 -
2016r. 2017r. 2018r. 30.06.2019r.
Tlepuop
---%--- Haytor Ha m00aB/IeHHYIO CTOMMOCTB I10 IPHOOPETEHHBIM IIEHHOCTAM
Huaepamma 10. JJunamuxa H/[C no npuobpemeHnHviM yeHHOCMAM
JeduTopckas 3210 15KEHHOCTD
Tabnuya 14. Jlunamuxa usmenenusi 0ebumopcKol 3a0014#CEeHHOCMU
HaumeHoBaHMe MoKa3aTesi 2016r. 2017r. 2018r. 30.06.2019r.
Jleburopckast 3aJ0JKEHHOCTh 5 8 1 -
M3MeHeHne B a0COIIOTHOM BIPaXKEHUH - 3 ) (1)
Usmenenue, % - 60,00% -87,50% -100,00%
9 - 8
8 - X
T 4 ,’,"’ \\
. 6 - 5 ,"‘/ \\\
=] 1" \
é 5 7 x \\\
% 4 B \‘\\
= N
3 A AN
4 \\\
) ‘1‘
1 A Koo 0
- T T T x 1
2016r. 2017r. 2018r. 30.06.2019r.

---%--- JlebuTopcKkad 3a0IKEeHHOCTE

Juaepamma 11. Jlunamura oebumopcroii 3a001x4ceHHocmu
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I[eHe)KHbIe cpeacrea

Tabnuya 15. JJunamuxa usmenenus OeHeNHCHbIX cpeocme

HaunmeHoBaHHe moKa3aTest 2016r. 2017r. 2018r. 30.06.2019r.
JleHexxHble cpeacTBa 812 340 - 14
l3menenne B aGCOTIOTHOM BBIPKSHUH - (472) (340) 14
M3menenue, % - -58,13% -100,00% -
200 812
800 - X
700 - ™
600 - \
I.D. “\‘
2 500 - N
% 400 - 340~
F
300 A N
200 -
| 14
100 Q.
- T T \X' mmmmmss=ssss x 1
2016r. 2017T. 2018r. 30.06.2019r.

3.1.1.3. OCcHOBHEIE BBIBOABI 10 AKTHUBAM KOMITAHUHU

---%--- JlcHeKHBIE CPEACTBA

Juaepamma 12. JJunamura oenedcrvix cpedcme

1. Ilo cocrosiHMIO Ha JAaTy OLIEHKH B CTPYKTYpe aKTMBOB KOMIIAHMHM Npeo0sasaroT BHEOOOPOTHBIE
aktuBbl 100%. YunTeiBasi OCHOBHOU BUJ JEATEIBHOCTH KOMIIAHUU JAHHOE COOTHOILIEHUE MOYKHO
CUUTATh IPUEMIIEMBIM.

A A A

3.1.2. AHaAU3 [1aCCHUBOB

CtpyKTypa BHEOOOPOTHBIX aKTHBOB IO COCTOSIHUIO HA JIaTy OIEHKU COCTOMT U3:
(duHAHCOBBIX BiIOKeHUH (99,96%);
OTJIOXKEHHBIX HaJI0roBbIX akTHBOB (0,04%).
CrtpykTypa 000pOTHBIX aKTUBOB IO COCTOSIHUIO HA J1aTy OLEHKU COCTOMUT U3:
nenexHsix cpeacts (100%).

COOTHOIIIEHHE COOCTBEHHOTO M 3a€MHOI0 KaluTaja B JUHaAMHKEC 3a aHaJ'IH3preMBIfI nepuon
MMpEaACTaBJICHO B Ta6nnue HUWXKE.

Tabnuya 16. Cmpyxkmypa u OUHaAMUKA NACCUBA KOMNAHUU 8 AHATUSUPYEMOM NEPUOOe

HaumeHnoBanue AQCOJIIOTHBIE 3HAYEHMS], ThIC. PYO. YaeabHblil Bec
MoKa3aTeJst 2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
CoOCTBEHHBIH KanuTal 505179 504 836 385573 385571 99,99% | 100,00% | 99,95% 99,96%
Ob6s3arenpCcTBa 64 5 178 148 0,01% 0,00% 0,05% 0,04%
Basora 6ananca 505 243 504 841 385751 385719 100% 100% 100% 100%

000 «Azenmcemeo «busnec-Axmuey

35




Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 koruvecmee 2 315 220 wm. AO « YVhusy
(MHH 7710957076), cocyoapcmeenviil pecucmpayuonnslii homep evinycka: 1-01-82470-H

99.99% 100.00% 90 95% 99.96%
100,00% - = =00 g

90.00% -
80.00% -
70,00%
60.00% -
50.00% -
40.00% -
30,00% -
20,00% -
10.00% - p.01% 0.00% 0.05% 0.04%
0.00% : . — —

2016r. 2017r. 2018r. 30.06.2019r.

OCo0OcTBeHHBII KallHTal O O0s3arenbcTBa

Luaepamma 13. Cmpyxmypa naccusa 8 aHanusupyemom nepuooe

600 000 -
504 836
500 000 - e X...
505179 385571
400000 - RV S X

E 385573
S 300000 -
=

200 000 -

100 000 -

- T T T 1
2016r. 2017r. 2018r.  30.06.2019r.

---%-- Co6CTBEHHBII KallHTaI

Juaepamma 14. Jlunamurxa cobcmeenno2o kanumaia
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200 - 178
180 - %-.
160 - )
140 - /
120 i
100 -
80 - 4

60 - X“ /
40 | 64 ;

Toic. pyb.

20 - 5 el S

~——
/! hat
~——

e

2016r. 2017r. 2018r.

--->--- 3aeMHBIil KalmHuTan

Juaepamma 15. Jfunamuxa 3aemnozo kanumaia

B CTPYKTYpC I1acCuBa KOMIIAHUU npeo6ﬂana}oT

COOCTBEHHBIE

30.06.2019r.

CpeacTea,

KOHEI]

AHATM3UPYEMOTO TIEPHOa COOTHOIICHHE COOCTBEHHBIX CPEJCTB K 3a€MHBIM COCTaBISAIOT 99,96% x
0,04%. JlaHHOE COOTHOIIIEHHUE CBUJIETEIILCTBYET O MOJTHON (DMHAHCOBOW HE3aBHUCHUMOCTH KOMIAHUH OT

BHCITHUX UCTOYHHUKOB q)HHaHCI/IpOBaHI/Iﬂ.

3.1.2.1. CoOCTBEHHBIN KaIlIUTAaA

Tabnuya 17. Cmpykmypa u Ounamuxa cooCmeeHHo20 Kanumania
HanMenoBanme MoKa3aTenst ADCOJIIOTHBIE 3HAYEHHS, ThIC. PYO. YaeiabHbli Bec
2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.

VcraBHBIN KanmuTan 231522 231522 231522 231522 45,83% 45,86% 60,05% 60,05%
CoOCTBEHHBIE aKIINU,

BBIKYIUICHHBIE Y aKIIHOHEPOB ) ) ) ) ) ) ) )
Tlepeorienka BHEOOOPOTHBIX

aKTHBOB ) ) ) ) ) ) ) )
J106aBOYHBII KaruTa 273 587 273 587 273 587 273 587 54,16% 54,19% 70,96% 70,96%
PesepBHblii kanuTan - - - - - - - -
Hepacnpenenennas npu0Obiib

(HEMOKPBITHIN YOBITOK) 70 (273) (119 536) (119 538) 0,01% -0,05% -31,00% -31,00%
OTYETHOTO To/id

Hroro: 505 179 504 836 385573 385571 100% 100,00% 100% 100%
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2016r. 2017r.
305::}:’;;;“"“ JoGasosmsi
54.16% mmna:"
; 54,19%
Hepacnpenenennas
PHOBLIL
(HenoxpLITLIf
YOBITOK) OTHETHOIO
roaga
0,01%

Hepacnpe aenemmng

npubeiTy

(HenoRpeTHIi
VORITOK) OTHETHOIO
roma
-0,05%
Verasueii kameran ’
Verasuntiil kamiran 45.86%
45,83% Zeaesh

Hepacnpegenemsas

2018r. Hepacnpenenexnas . ) 30.06.2019r. P r;?m s

Jobasounsri npHGbUIL o (BenoxpsITRI
KanuTan (nenoxpurruift iy VOBITOK) OTHSTHOTO
70.96% y6bITOK) OTHe THOTO 70.96% 4 roma

roaa X :

-31,00% D0

Verasunift Kamuran
60,05%

000 «Aeenmcemeo «buznec-Axmusy

YeTapEmit KamaTan
60,05%

Jluacpamma 16. Cmpyxmypa cobcmeenHo20 Kanumania 6 AHAIU3UPOBAHHOM NePUoOe
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YceTaBHBII KAIUTAJ

Tabruya 18. JJunamuxa uzmeneHusi yCmasHo20 Kanumania

HanMeHoBaHHe mMoKa3aTes 2016r. 2017r. 2018r. 30.06.2019r.
‘VcTaBHBIA KalTUTAal 231522 231522 231522 231522
M3meHenune B aOCOMIOTHOM BBIPaKEHHHU - - - -
M3menenue, % - 0,00% 0,00% 0,00%

3a paccMaTpuBaeMBbIil MEPUOJI U3MEHEHUH B BelMnuuHE YCTaBHOTO Kamurtana OOmiecTBa He

IMPOUCXOJIUIIO
250000 5 231522 231522 231522 231522
200000 -
£ 150000 1
g
2 100 000 -
50000 -
2016r. 2017r. 2018r. 30.06.2019r.

---X--- Y CTaBHBIH KallHTall

Huaepamma 17. Juuamuxa ycmasnozo kanumana

Jlo6aBoOYHBIN KANUTAJI

Tabnuya 19. [Junamuxa usmenenust ycmasHo20 Kanumaid

HaumeHoBaHNe MOKa3aTeJs 2016r. 2017r. 2018r. 30.06.2019r.
J100aBOYHBIN KanTUTAaJ 273 587 273 587 273587 273587
VI3meHeHne B aGCOIIOTHOM BBIPAKEHHU - - - -
Wsmenenue, % - 0,00% 0,00% 0,00%
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3a paccMaTpuBaeMbIil epuoj] U3MeHeHU B BenmmunHe JloGaBHOYHOrO KanuTana OO0IecTBa

HC IPOUCXOANJIIO

300 000 - 273587 273587 273587
p 3 3 X

250 000 -

200 000 -
=]
)

150 000 -
=
F

100 000 -

50000 -

2017r. 2018r. 30.06.2019r.
Tlepuop

---%-- Jlo0aBOYHBII KallHTaI

Huaepamma 18. Jlunamuxa 0obasounozo kanumaia

Hepacnpenenennasi npuObLIb (HEMOKPBITHIH YOBITOK) OTYETHOI'0 roja

Tabnuya 20. Junamuxa usmeneHusi HepacnpeoeieHHoU npudbLIU

HaunmeHoBaHHe MoKa3aTelst 2016r. 2017r. 2018r. 30.06.2019r.
Hepacnpenenennas npubbuib (HEIOKPHITHINA YOBITOK) OTYETHOTO rojia 70 (273) (119 536) (119 538)
3meHeHune B aGCOMIOTHOM BBIPaKEHHU - (343) (119 263) (2)
HW3menenne, % - -490,00% | -43686,08% 0,00%

b ~
20000 70 -273
= x x T T 1
2016r. 2017, 2018r. 30.06.2019r.
(20 000) - \
 (40000) - N
S *
S (60 000) - \
= A
= (80000) - \
(100 000) - -119538
(120 000) - ¥enmmmmmoooenaas X
-119536
(140 000) -

---- HepacmpeneneHHasa IpHOBUTE (HETOKPHITEIN YOBITOK) OTUETHOTO ro1a

Juaepamma 19. /funamuxa Hepacnpedenennoil npubwiiu (HenoKpuimo2o yovimka)
HA nocnenHioro paccMaTpuBaeMylo Jary JI€ATE€lIbHOCThb

yOBITOYHOM.

OpeanpusaTusd  ABJISICTCA
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3.1.2.2. Obg3aTeAbCcTBA

Tabnuya 21. Cmpyxmypa u OuHaMuxa 3aeMHO20 Kanumana

HanMeHOBAHME HOKA3ATeNs! A0C0/II0THBIEC 3HAYEHH S, ThIC. PY0. YaeabHblii Bec
2016r. | 2017r. | 2018r. | 30.06.2019r. | 2016r. 2017r. 2018r. | 30.06.2019r.
Jlonrocpounsle 00s3aTenbCTBa 50 - - - 78,13% - - -
Kpartkocpounble 00s13aTenbCTBA 14 5 178 148 21,88% | 100,00% | 100,00% 100,00%
Hroro: 64 5 178 148 100% 100% 100% 100%
100,00% 100,00% 0%
100,00% - ' ' L
90.00% -
_ 78,13%
80.00% -
70.00% -
60.00% -
50.00% -
40.00% -
30.00% A 21.88%
20.00% -
10.00% - 0.00° \
0.00% i
2016r. 2017T. 2018r. 30.06.2019r.
O JonrocpouHsic 0043aTenbCTBa OKparkocpogHbie 0043aT1eIbCTBa
Huaepamma 20. Cmpykmypa 3aemHo020 KanUumMana 8 AHAIUUPYEMOM HEPUOOe
ITo cocrostauio Ha 30.06.2019 r. B cTpykType 3aeMHOro kanuraiga OOImiecTBa YUCIATCS
TOJIBKO KpPaTKOCPOUYHbIE 00513aTENbCTBA.
KpaTrkocpouHnsie 00s13aTe/IbCTBA
Tabnuya 22. Jlunamuxa uzmeneHuss KpamKoCpOUHbIX 0053ameibCmes
HaumMeHoBaHHe MOKa3aTeIsi 2016r. 2017r. 2018r. 30.06.2019r.
KpaTtkocpouHsle 00s13aTesIbcTBa 14 5 178 148
3MeHeHue B aGCOTIOTHOM BBIPAKEHUH - (9) 173 (30)
W3menenne, % - -64,29% 3460,00% -16,85%

Ha xoHen aHanu3upyeMoro IepHoAa KpaTKOCpPOYHble 00s3aTenbcTBa NPEACTaBICHbI
KPEIUTOPCKON 3a0JKEHHOCTBIO.

Tabnuya 23. Cmpykmypa Kpamxocpounbix 0053ameibCme

HanMeHoBaHue moKa3aTest A0CO0JIIOTHBIE 3HAYEHM, ThIC. PY0. VY ie/bHbII Bec
2016r. | 2017r. | 2018r. | 30.06.2019r. | 2016r. 2017r. 2018r. | 30.06.2019r.
3aeMHbIe CpeicTBa - - - - - - - R
i‘;ﬂgﬁi’gﬁgzﬁb 14 5 178 148 100,00% | 100,00% | 100,00% | 100,00%
JToxo/1sl OyIyIIHX TIEPHOIOB - - - - - - - R
OrieHOYHBIE 0053aTeNIbCTBA - - - - - - - B
TIpoune 00s3aTeNbLCTBA - - - - - - - R
Hroro: 14 5 178 148 100% 100% 100% 100%
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YvYvy N

&

200 ~ 178

180 -~
,x el 148
160 - / .

140 - X
120 | /
100 | /
80 - y

60 /

40 - /

Toic. pyb.

20 Y SN /

- 14 T T T 1
2016r. 2017r. 2018r. 30.06.2019r.

---%--- KpaTkocpouHble 00A3aTenbCcTBA

Jluacpamma 21. [lunamuxa kxpamxocpounvix o6s13amenbcme

.1.2.3. OcHoOBHEBIE BBIBOJEI ITO ITaCCUBAM KOMIIAHUHU

ITo cocTosiHMIO HA JaTy OLIEHKU B CTPYKTYpE MMacCMBa KOMIIAHUU MPe001agatoT COOCTBEHHBIE
cpenctBa. CooTHOHICHWE COOCTBEHHOTO KamuTala K 3aeMHOMY KalUTaly, Ha KOHEIl
aHaJIM3UpyeMoro rmnepuona, cocrapiser 99,96% x 0,04% coorBercTBeHHO. JlaHHOE
COOTHOIIICHUE CBUJETEIBCTBYET O TOJHOW (PUHAHCOBOW HE3aBUCUMOCTA KOMIIAHUH OT
BHEIITHUX UCTOYHUKOB (PMHAHCHPOBAHUSI.

B cTpykType COOCTBEHHOro Kamurajga IO COCTOSHHIO Ha JaTy OLEHKH MPUCYTCTBYIOT
CJEIYIOIINE AaKTUBBI:

ycraBHbli karutan (60,05%);

no6asounblil kanuran (70,96%);

HepacipeeaéHHas MpUObLIb, HEMOKPHITHIA yObITOK (-31,0%).

[lo cocrosHMIO Ha JAaTy OLIEHKH CTPYKTypa 3a€MHOT0 KamnHuTalla COCTOUT TOJBKO U3
KpPaTKOCPOYHBIX 00s3aTENbCTB.

KpaTkocpouHbie 00513aTeNbCTBAa COCTOST TOJIBKO U3 KPEIUTOPCKOM 3aJ0IKEHHOCTH.

3.2. AHaau3 (hHHAHCOBBIX Pe3yABTAaTOB

Ananu3 ¢uHaHCOBBIX pe3yiabTaToB OOmiecTBa npoBefeH ONEHIIMKOM MO0 OyXTaaTepCKUM

otueTHOCTsM 3a nepuoa: 31.12.2016 — 31.12.2018 rr. Heo6XxoarMMO OTMETUTD, YTO IIAT aHATU3a
(MHAHCOBBIX PE3yJIbTATOB BHIOPAH I'0Jl, TAaK KaK JJAaHHBIC O (PMHAHCOBBIX Pe3yJIbTaTaX 3aHOCITCS
B OTYETHOCTh HAKOIUTEIHHBIM HTOTOM, KOHEUHBIH pe3ynbTar GopMupyercs B KoHIle roaa 31

Jexaopsi.
Tabnuya 24. Junamuxa 20006biX (PUHAHCOBLIX PE3YAbMAMO8
HaumeHoBaHue noka3aTenst Hepuon

2016r. 2017r. 2018r.
Bripyuka -
CebecTonmocTh -
BaJsioBasi npuObLIb (YOBITOK) = = =
Kommepueckie pacxo sl -
YnpasieHuecKkne pacxombl (364) (433) (394)
MpuobLIb (YOBITOK) OT MPOAAK (364) (433) (394)
J1oX0/1bl OT yuacTHsi B IPYTUX OpraHu3almsx - - -
[IpoLeHTH! K NOITY4YEHHUIO -
TIporeHTsI K yIiaTe -
IIpoune 10x01b1 420 50 1
IIpoune pacxomst (20) (46) (118 955)
Ipu6bLIb (YOBITOK) 10 HAJIOT000.10KEHHSsT 36 (429) (119 348)
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HaumeHnoBaHue nokasareJist Hepuon
2016r. 2017r. 2018r.
Texynwii Hajlor Ha IPHOBLTH (7) - -
V3Menenre OTIIOKEHHBIX HAJIOTOBEIX 00513aTEILCTB - - -
3MeHeHHe OTIIOKEHHBIX HAJIOTOBBIX aKTHBOB - 86 84
IIpouee - - -
Yucras npuobLIb (YOBITOK) 29 (343) (119 263)
440 - 433
A
420 - - .
400 - o W
S X
g %0 - 364,
360 X
340 -
320
20161 2017r. 2018r.
Ilepnon
---%-- VrpaBieH4YeCKHE PacXosl
Huaepamma 22. J[unamuxa ynpasieHueckux pacxooos
(320) : . .
2016r. 2017r. 2018r.
(340)
(364)
360) -
_ (360) X
w N
g O (394)
&
(400) -
420 | \\\‘ /‘,'
( ) \\ g&sg’j
*%
(440) -
Tlepuop
--¥¢-- [TpuGburs (YOBITOK) OT IPOJAK
Juaepamma 23. [Junamura npubsiiu (yovimka) om npooaxic
JlnHaMuKa yucToii npuobLIH (YOBITKA) OPpraHu3anuu
Tabauya 25. Juuamuxa yucmoil npubviau (yobimka) opeanusayuu
HanmeHoBaHHe MOKa3aTeIst 2016r. 2017r. 2018r.
Yucras npuObLIH (YOBITOK) 29 (343) (119 264)
V3MeHeHne B aOCOIIOTHOM BBIPAXKSHUH - (372) (118 921)
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20000 7 29 (343)

- * X
(20000) -
(40 000) -
(60 000) -
(80 000) -

(100 000) -
(120 000) -
(140 000)

Twic. py6.

Ilepuon

2016r. 2017x,

--X--- UsicTas npuObLTH (YOBITOK)

2018r.

. (119264)
b4

Luaepamma 24. Jfunamura uucmoti npubvliu (yobimka) opeanuzayuu

Tabnuya 26. Obwas cmpykmypa 00x0008 KOMIAHUU

HaumeHoBaHue moka3aTeJisi

A0COJIIOTHBIE 3HAYEHUSI, THIC.pYy0.

2016r.

2017r.

2018r.

I[OXOHLI OT OCHOBHOI'0O BUJ1Aa A€ATECJIbHOCTH KOMIIAHUHA, B T.4.:

Bripyuka (0OCHOBHOW BHJI IESITEITHHOCTH)

I[OXOIII)I OT BCNIOMOI'aTeJIbHBIX BU/IOB 1€ATC/IbHOCTH KOMIIAHUU, B
T.4.:

50

1

JloX0JpI OT y4acTHs B JPYTUX OPraHH3ALHAX

IIpo1eHTH! K NOJTYYEHHIO

IIpoune 1oxonapl

50

Cmeapm,le JA0X0/1bl KOMIIAaHUHU OT OCHOBHOW M BCIIOMOTaTeJIbHOI
ACATECIBHOCTH

50

Bripyuka (OCHOBHOHM BUJ| J€SITEIbHOCTH)

JloX0JIpI OT yJacTHs B JPYTUX OPraHH3AIHAX

IIpo1eHTH! K NOTYYEHHIO

[Tpoune noxo/sl

50
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TIpouse A0X0AH 2016r.
100,00%
JoXOas OT YHacTHS
B APYTHX

OPTaHM>AImHAX
0,00%

Bupyixa

MponesThi (ocEOBEOM BIA

OONYYEHHI)  peqTenhEOCTR)
0,00% 0.00%

2017r.

Joxons o1
V4aCcTHY B
APYIHEX
OPIaMI3AINEX

ITpouests X
NOAYHEHHEO
0,00%

0,00%

Buipyuxa
(ocuoszOf BRA
ASKTENHHOCTH)

0,00%

poune TOXObI
100,00%

2018r.

Hoxoab! 0T yyacTis
B APYIHX
OprasH3auHix

0,00%

Bripyuka
(OCHOBHOI BHJT
JIeSTeNbHOCTH)

0,00%

IMpouentnr K
NONYHEHHIO
0,00%

Juaepamma 25. Cmpykmypa 00x0006 Komnanuu
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Tabruya 27. Obwas cmpykmypa pacxo006 KOMRAHUU

A0CO/II0THBIE 3HAYEHM S, ThIC. Py0. OTHOC“TenM:He
HaumeHoBaHuKe MOKa3aTeNst 3HavyeHus, %

2016r. 2017r. 2018r. 2016r. | 2017r. | 2018r.
CebecTonMoCTh (OCHOBHOM BH JCITEILHOCTH) - - - 0% 0% 0%
Kommepueckne pacxopl - - - 0% 0% 0%
YnpasieHueckue pacxoasl 364 433 394 95% 90% 0%
[IponeHTs! K ynare - - - 0% 0% 0%
IIpoune pacxosl 20 46 118 955 5% 10% 100%
Hroro pacxoabl KOMIAHUHU 384 479 119 349 100% | 100% | 100%

OcHoOBHBIE BBIBO/bI:

e ['o0Bas BBIpyYKa B TCUCHHE AHAIM3UPYEMOTO IEPHUOJa HE W3MEHHIACh, cOocTaBHB ()
pyo.

e VYObITOK OT poaax no cocrosiHuio Ha 31.12.2018 r. coctaBun -394 teIC. pyo., IpudeM
HaOJII0aIach OTpUIATEIbHAS TUHAMUKA [0 CPABHEHUIO C IPEAIICCTBYIONIEM TOJIOM
(433 tBIC. pYO.)

e VYOBITOK OT UHAHCOBO-XO035HCTBEHHOM JaesrenbHocTH 3a 2018 ron cocrasmr -119 348
THIC. PYO.

e Anamu3 (¢uHaAHCOBBIX pe3ynabTaroB  OOmiecTsa
JesITeIbHOCTh Opranu3anuu, O0IecTBO HECET YOBITKH.

KPUTHYCCKH XapPaKTCPU3YIOT

3.3. AHaau3 bHHAHCOBBIX K03GhdHUIHEHTOB

®unaHCcOBbIE KO()(UIIMEHTHI PACCUUTHIBAIOTCS HA OCHOBE JAaHHBIX (PMHAHCOBOH OTYETHOCTH.
Hcrounnkamu MoryT siBiATbes: «byxrantepckuii 6amanc», «OTueT o (UHAHCOBBIX pe3yJbTaTaxy,
«OtueT 0 HepacnpeaeaeHHOW MpuoObuIN», «OTYET O ABMKEHUU JEHEKHBIX CpeICTB». B pamkax
HacTosIero ananuza OLUEeHIUK ONpeen ciaeyromnue puHaHCOBbIe KOAPPHUIIUEHTHI:

» ko3¢ dumeHTs GUHAHCOBOW YCTOMYNBOCTH;
» K03 OUIUEHTHI AeTOBON aKTUBHOCTH,
» K03 (UIEHTH PeHTA0ETHHOCTH.

3.3.1. Anaaui puHAHCOBOU YyCTONYHUBOCTHU

®duHaHCOBass yCTOMYMBOCTh OTPAXKAET TAKOE COCTOSHHUE (DMHAHCOBBIX PECYPCOB, MPU KOTOPOM
opraHuzaiysi, CBOOOJHO MAaHEBPHPYS JCHEKHBIMH CpPEICTBAMH, CHOCOOHAa TMyTeM HX
3¢ (HEeKTUBHOTO UCIIOJIb30BaHUs 00ecneunTh OecriepeOoiHbIN Mpoliece MPOU3BOICTBA U peaTn3aluu
PO YKIHN".

B pamkax anamm3a (UHAHCOBOM YCTONUMBOCTH MNPEANPHUATHS, KaK IMPABUIIO, ONPEACISIIOT
cienyromue GruHaHCOBbIE KOAD(OULIUEHTHI:

1. Koygpduuuenmor nukeuonocmu. IlnarexeciocoOHOCTs MPEANPHUITHS BBICTYNAET B KauecTBe
BHEIITHETO TIPOSIBIICHUS] €ro ()WHAHCOBOW YCTOWYMBOCTH. [[JI OIIEHKM IUIATEXKECTOCOOHOCTH
UCTIONIB3YIOTCS KO3(DPUIIMEHTHI JIMKBUIHOCTH, pa3inyaromyecss HabopoM 0OOPOTHBIX AKTHUBOB,
paccMaTpUBAaEMbIX B KAaUeCTBE MOKPBITHS KPATKOCPOUHBIX 00S3aTENBCTB, a TAaKXKe IMOKa3aTely,
XapaKTEPU3YIOIINE JOCTATOYHOCTh COOCTBEHHOTO OOOpPOTHOTO KamuTtaiga. B 1emoM maHHBIE
KOO(QQUIMEHTHl  MOKa3bIBAIOT  CHOCOOHOCTh  KOMIIAHWM  BBIMOJHATH  CBOM  TEKYyILUE
oOsi3aTenbeTBA. B pamMkax aHanm3a JMKBHIHOCTH, KaK IPABUIIO, ONPEACICHUIO IOAJIEeKAT
cienyromme Ko3ppuurueHTs:

» KO3QGUIMCHT afconromuoil JTUKBUIHOCTH, TPEACTABIIET COOOH COOTHOIICHHE Haubolee

JUKBUJIHBIX aKTUBOB (JIEHEXKHBIX CPEACTB W KPATKOCPOUHBIX (DMHAHCOBBIX BIIOKEHUN) K

® Hemounux unpopmayuu: hitps://ru.wikipedia.org/wiki/
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>

2.

3.

KpaTKOCPOYHbIM 00s13aTenibcTBaM. HopManbHbIM cunTaeTcst 3HaueHne Kod(p(uiueHTa He MeHee
0.2

KO3(PQULUUEHT Obicmpoii TUKBUAHOCTH, ONPEAENISIETCS KaK OTHOLIEHME 4YacTH JIMKBUIHBIX
AKTHUBOB — JICHE)KHBIX CPEICTB, KPATKOCPOUHBIX (PMHAHCOBBIX BIIOKEHHH, TOBAPHBIX 3allacOB U
NeOUTOPCKON 3aJJ0JPKEHHOCTH, TUIATEXU MO KOTOPOH OXHMIAIOTCS B TedueHue 12 mecsues, - K
KpPaTKOCPOYHBIM 00s3arenbcTBaM. HopManbHBIM cuuTaeTcsl 3HaueHne Koddduimenta ObIcTpoit
JIMKBUIHOCTH HE MEHEE ;,g“;

KO3()QULUEHT meKyujeii TUKBUIHOCTH JAaeT OOOOILEHHYIO OLEHKY JMKBUAHOCTU AaKTHBOB,
IIOKa3bIBasi, CKOJBKO pyOJel TeKylMX AaKTUBOB IPUXOAUTCS Ha OIUH pyOJib TEKyIIUX
oOsi3arenibcTB. B MupoBoil mpakTHke 3HaueHue Ko3(duuueHTa TeKyled JMKBUIHOCTH
CUMTACTCSI HOPMAIILHBIM, €CIT OH HaXOMUTCs B AuanasoHe ot 1,5 1o 2,5 (cpennee 3HavyeHue 2,0),
B 3aBHCHMOCTH OT OTpaciu. 3HaueHue 6omnee 3,0 MOKET CBHIIETEIBCTBOBATh O HEPALIMOHATILHOM
CTPYKTYpE KamuTama’,

Koygppuuuenm_cpunancosoiu_nezasucumocmu_(asmonomuu). Jlanuwiii Kod3pOUIHEHT paBeH
OTHOLIEHHIO COOCTBEHHOI'O KalMuTaja M pPe3epBOB K CYMME aKTHBOB MNPEANpPUATHUS.
Koadduunent GpuHancoBoil HE3aBUCUMOCTH MOKA3BIBAET JI0JII0 aKTUBOB OPraHU3aLMH, KOTOPbIE
MOKPBIBAIOTCS 32 CYET COOCTBEHHOTO KanmuTaia (00ecrednBaroTCss COOCTBEHHBIMI MCTOUHUKAMHU
dopmupoBanus). OcTaBluasicss 10Ji1 AKTUBOB IIOKPHIBAETCS 3a CYET 3a€MHBIX CPEJCTB.
OO0menpuHATOE HOPMAIbHOE 3HaUCHHE KO PHUIIMEHTa aBTOHOMHH B poccuiickoi mpaktuke: 0,5
u 6osee (ontumansHoe 0,6-0,7). B MUpOBOI IPaKTHKE CYUTACTCS MUHUMAIBHO JOMYCTHUMBIM J10
30-40% cobcTBeHHOTrO KanuTtaia. Ho B r000M ciydae JaHHBIA TOKA3aTeNlb CHJIBHO 3aBHCHUT OT
OTpaciu, a TOYHEe OT COOTHOUICHUS B CTPYKTYpE OpPraHU3allMiM BHEOOOPOTHBIX U OOOPOTHBIX
akTUBOB. Yem Oompllie y oOpraHu3aluu JOJsS BHEOOOPOTHBIX akTUBOB ((hoHmoemKkoe
IPOM3BOJICTBO), T€M OO0JIbLIE JOATOCPOYHBIX HCTOUYHUKOB TpeOyeTcs Ui UX (UHAHCUPOBAHHUS, a
3HAuuT, OOJbIIEe JOKHA OBbITh J0JS COOCTBEHHOro Kamurtaja (Bele Ko3((UIHMEHT
aproHomun)'®. JUms memeil HACTOSIIEro aHagM3a B KA4ECTBE HOPMAaTUBHOTO IOKAa3aTels
(uHAaHCOBON HE3aBUCUMOCTH OyJIeT MCIIOJNB30BAHO CpPEAHEE 3HAYEHHE MEX]Y ONTHUMAJIbHBIM
3HaYeHHeM Mokaszaresst B poccuiickoil mpaktuke (0,65) m muposoit nmpaktuke (0,35). Takum
o0pa3oM, B KauecTBE HOPMATHUBHOI'O MoOKa3arens Koddduurenta pUHaHCOBOM HE3aBUCUMOCTH
npUHUMaeTcs 3HaueHue Ha ypoBHe 0,50.

Korppuuuenm cpunancogoii 3agucumocmu. JlaHHBI TOKa3aTelb SBISETCS OOpaTHBIM K
KO3 PUIMEHTY (UHAHCOBOM HE3aBHCUMOCTH (AaBTOHOMMH), OH OIpPEAEISIETCS OTHOLICHHEM
oOuieil BeMMYMHBI 3a€MHOro KamuTana (00s3aTenbCcTB) K CyMME BCEX AaKTHBOB KOMITAHUH.
Koadduunent prnaHcoBOM 3aBUCUMOCTH - IOKA3bIBAET, B KAKOM CTEMEHN OpraHU3alysl 3aBUCUT
OT BHEIIHUX HWCTOYHMKOB (uHaHCUpoBaHUsA. OH TMOKa3bIBAaeT TaKXe Mepy CIOCOOHOCTH
OpraHM3aliy, JIMKBUAMPOBAB CBOM  AaKTUBBI, IIOJIHOCTBIO IIOTaCUTh  KPEAUTOPCKYIO
3a0JKeHHOCTh.  OnTumanbHOe  3HaueHue KoddduuueHT (QUHAHCOBOM  3aBUCHMOCTH
OTpeNieNsIeTCsl TEeMH JK€ COOTHOIICHUSMH COOCTBEHHOTO M 3aE€MHOTO KamuTana, Kak H Y
POJCTBEHHBIX TIOKa3aTesled — KO3(PPUIMEHT aBTOHOMUU U KO3(G(UIUEHT (UHAHCOBOTO
neBepuka (debt-to-equity ratio). To ecTb, HOpMaJIBHBIM cUHTaETCs KOIDPUIMEHT PUHAHCOBOI
3aBucuMocTu He Oomee 0,6-0,7. OntumanbHbM sBisieTcss kKoddduiument 0.5 (T.e. paBHOE
COOTHOIIIEHHE COOCTBEHHOI'O M 3aeMHOro Kamutana). KoagduuueHT Huke HOPMBI, CIUIIKOM
HU3KHUM KO3 (GUIIUEHT TOBOPUT O CIUIIKOM OCTOPOXHO MOJIXOJ€ OpraHU3allH K IPUBICYCHUIO
3a€MHOT0 KanuTaua u 00 yImyImeHHBIX BO3MOKHOCTSX MOBBICUTh PEHTA0EIBHOCTh COOCTBEHHOTO

© Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
Y Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
2 Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
B Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/solvency/coefficient_of_autonomy.html
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4.

5.

6.

KaruTaja 3a CueT UCIOoNb30BaHus dpdexTa puHancoBoro peryara. Koadduument Beie HOpMbI
MOJKET CBUAETEIHCTBOBATH O CHIJIbHOM 3aBUCMMOCTH OPraHU3alMH OT KPEIUTOPOB .
Korppuuuenm cunancosozo nesepudsca. IT0 T10Ka3aTeab COOTHOLIEHHUS 33a€MHOTO H
coOCTBEHHOr0 KamuTtajia opraHuzauuud. OH NPUHAJICKUT K TPYIIe BaXXHEHIINX MOKa3aTesei
(MHAHCOBOTO TOJOKEHUS PEANPHUATHA, Ky/1a BXOAAT aHAJIOTHYHBIE TIO CMBICITY KO3()(HUITUCHTHI
ABTOHOMHUU M (UHAHCOBOM 3aBHUCHUMOCTH, TaKKe OTpaXKalollue MPOHOPIHUI0 MEXITY
COOCTBEHHBIMH M 3a€MHBIMH CPEJICTBAMHM OpraHuM3alnuu. TepMuH "(UHAHCOBBINA JEeBEpHIK"
4acTO MHCHOJB3YIOT B Oosiee OO0IIeM CMBbICIE, TOBOPS O MPUHLUIHAIBHOM THOJIXOJE K
¢uHaHCHpOBaHHIO OM3HECA, KOT/Ia C MTOMOIIBIO 3a€MHBIX CPEJICTB y MPEANpHUITUs (popMupyercs
(buHAHCOBBIN pbIYar /sl MOBBIIICHUS OTIAa4l OT COOCTBEHHBIX CPEICTB, BIIOKEHHBIX B OM3HEC.
OnTuManbHBIM, OCOOCHHO B POCCHHCKOM TPAKTHKE, CYUTAETCS PaBHOE COOTHOIICHUE
00s13aTeILCTB U COOCTBEHHOTO KamuTajga (YUCTBIX aKTHBOB), T.€. KO3(PGUIHMEHT (PUHAHCOBOTO
neBepuka paBHbIA 1. JlomycTUMBIM MOXKET ObITh U 3HaYeHHE 10 2 (Y KPYHNHBIX IMyOIMYHBIX
KOMIIAaHUI 3TO COOTHOIIEHHE MOXKeT ObITh emie Oousbiie). Ilpu Oonbmiux 3HAYEHUSIX
KodpdunreHTa opraHuzanus TepseT (UHAHCOBYIO HE3aBUCHMOCTh, W €€ (HHAHCOBOE
MOJIO)KEHHUE CTAHOBUTCS KpailHE HEYCTOMYMBBIM. TakuM OpraHM3alusIM CIIOXKHEe IpPHUBIICYD
JOTIONTHUTEbHBIE  3aiiMbl. Hambonee pacmpocTpaHeHHBIM 3HaYeHHEM Kod(pQHUIHEeHTa B
pa3BUTBHIX IKOHOMHUKaAx sBiserca 1,5 (T.e. 60% 3aemnoro kamurtana u 40% coOCTBEHHOrO).
CrnumkoM HU3KOE 3HaueHHe Kod(dduimenTa GUHAHCOBOTO JIEBEPHIKA TOBOPUT 00 YIyIIEHHOM
BO3MOXXHOCTH HCIIOJIb30BaTh (PMHAHCOBBIN phIUar — MOBBICUTH PEHTA0ENbHOCTh COOCTBEHHOTO
KAIHTaNa 3a CYeT BOBJICUCHHE B JCSATENBHOCTh 3aeMHBIX CPeacTB . JIIst Iiesieil HacTOSIIEro
aHalM3a B KayecTBe PEKOMEHAYeMOro 3HaueHus kod(dduinenta (UHAHCOBOTO JEBEpUIKA
Oyner mpuHsTO 3HadeHue 1,5.

Koyppuuuenm _manespennocmu__coocmeennvix _cpedcms. Jlanubiii K0IPGUIMEHT paBeH
OTHOIIIEHUIO COOCTBEHHBIX OOOPOTHBIX CPEICTB KOMIIAHMHM K OOIIEH BETMYMHE COOCTBEHHBIX
cpeacts. KoapduiuueHT MaHEBPEHHOCTH COOCTBEHHBIX CPEACTB IOKAa3bIBAET, CIIOCOOHOCTD
HOPEeNNpUATHS TOIJIEPKUBATh YpPOBEHb COOCTBEHHOTO OOOPOTHOTO KamnuTajga W IONOJHATh
00OpOTHBIE CpEICTBAa B Cllyyae HEOOXOJUMOCTH 3a CYET COOCTBEHHBIX HCTOYHUKOB.
Pexomengyemoe 3HaueHne y K03 dHuiiieHTa MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX CPEICTB
HaxoauTcs B Auanazone oT 0,2 mxo 0,5. MHorna HopmatuBHOE BepxHee 3HaueHue 6epyt 0,6. Uem
Oonmxe Kk 3HayeHuto 0,5, TeM Oouibllie MaHEBPEHHOCTH Y COOCTBEHHBIX OOOPOTHBIX CPEICTB.
VYBenuueHne JaHHOTO IOKa3aTels TOBOPHT O pOCTe COOCTBEHHBIX OOOPOTHBIX CPEACTB HIIU
YMEHbIIEHUN COOCTBEHHOTO Kamuraia ® JUis uemell HACTOANIErO aHanTW3a B KauecTBE
PEKOMEH/yeMOro 3HaueHUs Ko3((UIMEHTa MaHEBPEHHOCTH COOCTBEHHBIX CpeICTB Oyner
NPUHSAT MoKa3aTens Ha ypoBHe 0,35 enuHui.

Koygppuuuenm _obecneuennocmu__codcmeeHHbIMU__000pomHubIMU__cpedcmeamu. JaHHbBIN
KOA(p(UIMEHT TMOKa3blBae€T JJAOCTAaTOYHOCTh Yy OpraHU3alud COOCTBEHHBIX CPEACTB JUIA
(buHaHCUpPOBaHMS TEKYyILIEH NesTenbHOCTH. [laHHBIA MoKa3aTeab OnpeAessieTcs Kak OTHOIIEHHE
pPa3HOCTHU COOCTBEHHOT'O KanuTajga U BHEOOOPOTHBIX aKTUBOB KOMITAHUU K OOOPOTHBIM aKTHUBaM.
Jannapiii k03QPHUIMEHT HE HMeeT paclIpOCTPaHEHUsS B 3alaJHON MpaKTHKE (PUHAHCOBOTO
aHanmza. B poccuiickoll mpakThke Ko3(Q@UIMEHT ObUl BBEIEH HOpMaTHUBHO PacnopsixeHnem
®denepanbHOTO YIpaBIEHUS 10 JejlaM 0 HecocToATeNnbHOCTH (6ankporeTBe) oT 12.08.1994 r. N
31-p «O0 yTBEepKICHHH METOJUYECKUX TIIOJIOKEHUH TI0 OIICHKE (PHMHAHCOBOTO COCTOSHUS
OPENpUATHA U YCTAaHOBJICHUIO HEYJOBJIETBOPUTENBHONU CTPYKTYypbl Oananca». CoriacHo
yKa3aHHOMY  JOKYMEHTY, HOpMajibHO€ 3HadeHHe Kod(pduiueHta  o00eCreueHHOCTH
COOCTBEHHBIMU CpEJICTBAMM JIOJDKHO cocTaBisaTh He MeHee 0,1. Ha naTy omeHku naHHBIN
HOPMaTHUBHBIN TOKYMEHT He JieiicTByeT. B kauecTBe pekoMeHayeMoro 3HaueHus koddduirenrta
00eCTeYeHHOCTH COOCTBEHHBIMU CPEACTBAMU MPUHATO 3HaueHue He menee 0,1.

¥ Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
¥ Hemounuk ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
8 Hemounux ungpopmayuu: hitp.//finzz.ru/koefficient-manevrennosti-sobstvennyx-oborotnyx-sredstv.html
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Tabnuya 28. Onpeodenenue Ko3phuyuenmos MKeUOHOCMU

H3menenue
Hopmatn | oTHOCHTEIBbHO
HaumeHnoBaHue nokasareJist 2016r. 2017r. 2018r. 30.06.2019r. BHOE HOPMATHBHBIX
3HAYeHHe 3HAYeHHUi Ha
JATy OLEHKH
JleHexHbIe cpeacTBa 812 340 - 14 - -
DUHAHCOBBIC BJIOKCHHS (32 HCKITIOUCHHEM
JICHS)KHBIX YKBHUBAJICHTOB) j ) } ) j j
JlebuTopckas 3a10JDKEHHOCTh 5 8 1 - - -
3amacsl - - - - - -
Harnor Ha 106aBiI€HHYI0 CTOUMOCTb 10 20 ) ) ) ) )
NPUOOPETEHHBIM IIEHHOCTSIM
Kparkocpounsle 00s13aTenscTBa 14 5 178 148 - -
e O e I OO 58,0000 | 68,0000 - 0,046 0,200 (0,105)
JIMKBHIHOCTH
Hzmenenue koagpgpuyuenma abconromuoul ) 17.24% -100.00% ) ) )
JUKBUOHOCMU ' '
KoadpuuueHT 6bICTPOI THKBHIHOCTH 58,3571 69,6000 0,0056 0,0946 1,000 (0,905)
Uszmenenue koaghgpuyuenma 6vicmpoii ) 19.27% -99.99% 1589 29% ) )
JUKBUOHOCIU ' ' '
KodppuuueHT TeKyel JHKBUIHOCTH 59,7857 69,6000 0,0060 0,0950 2,000 (1,905)
Uzmenenue koagppuyuenma mexywei ) 16.42% -99.99% 1483.33% ) )
JIUKBUOHOCMU ' ' '
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Huaepamma 26. J[unamuxa kos3¢uyuenma abconomuoul IUKeUOHOCU
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Luaepamma 27. Jfunamuxa ko3puyuenma 6uicmporl IUKEUOHOCTU
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Jluacpamma 28. JJunamura kosppuyuenma mexyuel IUKEUOHOCMU
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1. Tlo cocrosauto Ha 30.06.2019 rona BenmmunHa ko3¢ dunmerTa abCoIOTHON TUKBUIHOCTH HMEET

snayenne 0,09463tro nHa 0,105 mnDyHKTOB HMKE pPEKOMEHAYEeMOTO 3HAYEHUS ITyHKTOB.
[lpennpusitie HE CIOCOOHO MIHOBEHHO pACIUIaTHTBCS IO CBOMM  KPaTKOCPOYHBIM
00s3aTenbCTBaM.

Benmnuuna koaddunuenta OwvicTpor aukBuaHOcTH 10 coctosHuio Ha 30.06.2019 roga
cocraBisier 0,0946 mynkroB, 5To Ha 0,905 mMyHKTOB HIKE pEeKOMEHAyeMoro 3HadeHus. llo
COCTOSIHUIO Ha JIaTy OILIGHKH TNPEANpHUATHE HEe CIOcoOHO moracuth Ha 100% HempeaBuIeHHBIE
TUTATE)KU U OCYIIECTBUTH BBITUIATHI TI0 COOTBETCTBYIOIINM 00513aTEIbCTBAM.

[To cocrosauto Ha 30.06.2019 roma BemmumHa KoddduIMEHTa TEKyIeW IUKBUIHOCTH
coctaisier 0,0950 mynkToB, uto Ha 1,905 MyHKTOB HM)KE PEKOMEHIyeMOTrO 3HA4YCHHS, 3TO
TOBOPUT O TOM, YTO KOMIIAHUS HE cHocoOHa Tmoramarh TeKylmue (KpaTKOCpPOYHBIE)

00s13aTeNbCTBA 3a CUET TOJIBKO 060pOTHBIX AKTHUBOB.

Tabnuya 29. Onpedenenue ko3 uyuenmos UHAHCOBOU HE3ABUCUMOCTU/3ABUCUMOCTIU

HN3menenue
Hopmarupnoe | °THOCHTETLHO
HaumeHoBaHue noxkazareJisi 2016r. 2017r. 2018r. 30.06.2019r. p HOPMATHBHBIX
3HAYEHHE .
3HAYEHHIT HA
JATY OIEHKH
CoOCTBEHHBIN KammuTal 505 179 504 836 385 573 385571 - -
3aeMHBIH KaruTal 64 5 178 148 - -
AKTHBBI KOMIIAHHH 505 244 504 841 385 751 385 719 - -
L TG R G 0,999 | 1,0000 0,9995 0,9996 0,500 0,500
HEe3aBHCHMMOCTH
Uszmenenue foaqbdmuueftma ) 0,01% -0,05% 0,01% ) )
Punancosol HezasucumMocmu
LR L LB S 0,0001 - 0,0005 0,0004 0,500 (0,500)
3aBHCHMOCTH
Uzmenenue Zcosqbgbuuueﬂma ) -100,00% ) -20.00% ) )
Punancosoi 3asucumocmu
LR AR R L BN S 0,0001 - 0,0005 0,0004 1,500 (1,500)
JIeBEpPHIIKA
Hsmenenue koagppuyuenma ) -100,00% ) -20,00% ) )
QuHancoeo2o nesepudica
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Huaepamma 29. J[unamuxa kosuyuenma ¢hunancosoii Hezagucumocmu
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Huaepamma 30. JJunamuxa kos¢puyuenma ¢unancosoii 3agucumocmu
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Juaecpamma 31. [Junamura kosppuyuenma unancosozo nesepudica
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Benmnuuna xos¢¢unmenta ¢unancoBoit HezaBucuMoctu 1o cocrosHuio Ha 30.06.2019 roma
coctapimsger 0,9996 nynkToB, 3T0 Ha 0,5 MYHKTOB BBINIE PEKOMEHAYEMOIO 3HAYCHHSI. ITO
CBUJICTEIILCTBYET O  TIOJIHOM  HE3aBUCHUMOCTH  KOMIIAHMM  OT  BHEIIHUX  HCTOYHHUKOB

¢buHaHCHpPOBAHUSI.

Tabnuya 30. Kosgpguyuenm manespennocmu cobcmeeHHbix cpeocmes

H3menenue
HaumeHnoBanue HopmatuBHOe OTHOCHTELHO
2016r. 2017r. 2018r. 30.06.2019r. P HOPMATHBHBIX
MOKAa3aTest 3HaYeHue Y T
OLIEHKH

CoOCTBeHHBII KaluTajl 505179 504 836 385573 385571 - -
BHeoOopoTHBIE aKTHBB 504 407 504 493 385 750 385 705 - -
Coberaeniilt 772 343 177) (134) . .
00OpOTHBIN KarmuTan
Koxppuument
MaHEeBPEHHOCTH (0,0015) 0,0007 (0,0005) (0,0003) 0,350 (0,3503)
COOCTBEHHBIX CPEICTB
Hzmenenue
K03 puyuenma - 146,67% 171,43% 40,00% - -
MaHegpeHHoCmu
COOCMBEHHBIX CPeOCcm8

0.0010 0.0007

lx‘
0.0005 - K Mg
5 7 N
2016r. /" 2017T. ‘\2‘0181‘. 30.06y¢019r.
(0,0005) - R (0.0003)
i (0.0005)
(0,0010) -
(0.0015) - X
(0,0015)
(0.0020) -
Iepuon

---%-- KoabdummeHT MaHeBPEHHOCTH COGCTBEHHBIX CPEICTB

Juaepamma 32. J[unamura ko3uyuenma manespeHHoCmu coOCMEEHHbIX CPeOCme

Koadduiment maneBpeHHOCTH COOCTBEHHBIX cpencTB mo cocrosHuio Ha 30.06.2019 roga umeer
orpurnatenbHoe 3Hadenue -0,0003.

Tabnuya 31. Onpedenenue koaghguyuenma obecneueHHocmu cobCMEEHHbIMU 0OOPOMHBIMU CPEOCMBAMU

H3menenue
OTHOCHTEJIBHO
HaunmeHnoBaHue noxa3sareJst 2016r. 2017r. 2018r. 30.06.2019r. HopmarusHoe HOPMAaTHBHBIX
3HAYEHHE -
3HAYeHHIi Ha
JATy OIEHKH
CoOCTBEeHHBIH KanuTal 505 179 504 836 385573 385571 - -
BreoOopoTHBIE aKTHBEI 504 407 504 493 385 750 385 705 - -
OO0pOTHBIE aKTHBEI 837 348 1 14 - -
Koy puuuent
obecnewentocTy 09223 | 0,9856 | (177,0000) (9,5714) 0,100 (9,671)
COOCTBEHHBIMH 000POTHBIMH
CpeCTBAaMH
Hsmenenue kospduyuenma
obecneuenrocmi - -6,86% | 18058,60% 94,59% - -
COOCMBEHHBIMU 0OOPOMHBIMU
cpedcmsamu

53

000 «Azenmcemeo «busnec-Axmuey




Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagedausoti (pvirourot) cmoumocmu 100% naxema axyuti 6 koruvecmee 2 315 220 wum. AO
«Ynusy (MHH 7710957076), 2cocyoapcmeennulii pecucmpayuonnvii Homep euinycka: 1-01-82470-H

20,0000 | 09223 (9,5714)
- * . . .

(20,0000) | 2016r. 2017509836 20181, 30.0p§019r.
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Tlepuop

|
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~

|
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|
-
~

--¥-- Koad pumueHT 06ecmeueHHOCTH COGCTBCHHBIME 000POTHBIMHE CPEICTBAME

Huaepamma 33. /lunamuxa kos3¢ppuyuenma obecnewenHocmu co6CmMeeHHbIMU 0OOPOMHBIMU CPEOCNEAMU
Koadduuuenr obecriedeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpPEACTBaMHU IO COCTOSIHHUIO Ha
30.06.2019 rona umeeT orpunareasHoe 3HaueHue -9,5714.

Tabnuya 32. Ceéoomas mabauya KodI(duyuenmos, xapaxmepusyrwux QOUHAHCO8YIO YCMOUYUBOCHD
KOMRanuu

H3meHeHnne
HopMaTuBHoe OTHOCHUTEJIbHO
HaumeHoBaHue nokaszareJist 2016r. 2017r. 2018r. 30.06.2019r. p HOPMATHBHBIX
3HAYECHHUE o
3HAYCHHUHU HA
JATY OEHKH
Koammenr abeomornoii 58,0000 | 68,0000 - 0,0946 0,2000 (0,1050)
JIMKBUJIHOCTHU
Kosduument Gpictpoii 583571 | 69,6000 | 0,0056 0,0946 1,0000 (0,0050)
JIMKBUJIHOCTHU
Koamment rexymeit 59,7857 | 69,6000 | 0,0060 0,0950 2,0000 (1,9050)
JIMKBUIHOCTHU
Koopmment uuancosoii 0,9999 1,0000 0,9995 0,9996 0,5000 0,5000
HE3aBUCUMOCTHU
Kospuument punancosoii 0,0001 - 0,0005 0,0004 0,5000 (0,5000)
3aBUCUMOCTH
Koopmment manespentocty (0,0015) | 10,0007 | (0,0005) (0,0003) 0,3500 (0,3503)
COOCTBEHHBIX CPEJICTB
Koaddumpent odecnedeHHOCTH
COOCTBEHHBIME 00OPOTHBIMU 0,9223 0,9856 (177,0000) (9,5714) 0,1000 (9,6710)
CpeacTBaMu

[To utoram mMpoBEIEHHOTO aHANIN3a, MOXKHO CJIEIaTh BBHIBOJ O TOM, 4TO (PMHAHCOBAsI yCTOWYMBOCTD
NpEeNNpUsITHs SBJISETCSl KpailHe HHU3KOM, MPaKTUYECKH BCE pPAcCMOTpPEHHblE KO3 UIIMEHTHI
(UHAHCOBOM yCTOWYMBOCTH 3HAUUTENBHO HH)KE HOPMATHMBHBIX TIOKa3aTeled WIM HMEIOT
OTPHLIATEIIbHBIE 3HAYEHUSI.

3.4. AHaAH3 JEAOBOH AaKTHBHOCTH

JlenoBasi akKTHUBHOCTh TPEANPUATHS B (PUHAHCOBOM aCIEKTE MPOSIBISETCS, MPEXKIE BCETO, B
CKOpPOCTH 000pOTa €ro CpeicTB. AHaJIM3 JEJIOBOM aKTMBHOCTH 3aKJIIOYaeTCsi B MCCIEI0BaHUU
YpOBHEH M AWHAMHUKH pPa3HOOOpPa3HBIX KOA(P(GUIMEHTOB 000pauyuBaEMOCTH, OCHOBHBIMH U3
KOTOPBIX SIBJISIOTCS:

1. Koadpduuuenm obdopauusaemocmu axmugos. JIaHHBIA TOKa3aTeNlb OTPAXKAET CKOPOCTh
000poTa COBOKYITHOTO KalWTalla TMPEINPUATHS, T.e. IOKAa3bIBaeT, CKOJBKO pa3 3a
paccMaTpUBaeMblil MEPHOJ IMPOUCXOAUT TOJNHBIM UK IMPOU3BOACTBA M OOpalieHHs,
NPUHOCSAIIMA COOTBETCTBYIOIMKA 3((deKT B BHUAE NPHOBLUIN, HIM CKOJBKO JICHEKHBIX
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€IMHHL] PEATU30BAaHHOM MPOAYKUHUHM IIPUHECHA KaXJas €JIUHULA AaKTUBOB. JlaHHBIN
MOKa3aTeNb ONpeeNsieTcs KaKk OTHOIIEHHE BBIPYYKH K CPETHET0/I0BOM CTOMMOCTH aKTHBOB.

2. Koygpduuuenm _obdopauusaemocmu___ob6opomuslx __cpedcme. JlaHHBI  ITOKa3aTeIlb
OTpezieNisieTCsl KaKk OTHOLIEHUE BBIPYYKU OT peau3aliyl MpoayKiuu, 0e3 yuyera Hajora Ha
M00aBICHHYIO CTOMMOCTh M aKIIM3HOTO cOopa K CyMMe OOOPOTHBIX CPEICTB MPEATPUSTHS.
YMeHblIeHne 3Toro kKodpduiueHTa CBUACTEIbCTBYET O 3aMeJIeHUH 000pOoTa 00OPOTHBIX
CPEJCTB.

3. Koagppuuuenm _obopauusaemocmu __0edoumopckoi__3adocennocmu. B mporecce
XO3SUCTBEHHON JEATEILHOCTH NPEANPUITHE JAeT TOBAPHBIM KPEAWT I MOTpEOHTENCH
CBOEH MPOIYKIIMH, TO €CTh CYIIECTBYET Pa3pblB BO BPEMEHHM MEXIYy IMpoJaxeil ToBapa U
MOCTYIUIGHWEM OIUIaThl 32 HEro, B pe3yibTare dYero BO3HUKAET JAcOUTOpCKas
3agomkeHHOCTh.  Koaddumuent obOopaumBaeMocTd  A€OMTOPCKON  3aJ0KEHHOCTH
MOKAa3bIBACT, CKOJIBKO pa3 3a T'oJl OOCPHYIHCH CPEJCTBA, BIOKEHHBIC B pacueThl. JlaHHBIMI
MOKa3aTelb ONpPENeNsIeTCs KaK OTHOILIEHHE BBIPYYKH K CPEIHETOJOBOH CYMMBI
JIeOUTOPCKOM 33I0JIKEHHOCTH.

4. Koygppuuuenm __ obopauusaemocmu ___ Kpeoumopckoil __ 3a0oidicennocmu.  J|aHHBIN
KOX(P(UIMEHT TIOKa3bIBACT PACIIUPEHUE WM CHIDKEHHE KOMMEPUYECKOro KPEIUTa,
MPEIOCTaBIEHHOr0 TpeanpusaTuio. Poct xoddduirienTa o3HayaeT yBeIUYEHHE CKOPOCTH
OIUIATHl 3aJI0JDKEHHOCTU MPEANPHUSATHS, CHIKEHHE - POCT TMOKYNOK B KpeauT. JlaHHBIA
MOKa3aTelb ONpPENeNsIeTCs KaK OTHOILIEHHE BBIPYYKH K CPETHETOJOBOH CYMMBI
KPEIUTOPCKOM 3aJI0J>KEHHOCTH.

5. Koappuuuenm odopauugaemocmu _mamepuanvuvlXx 3anacos. Jlanuplii kodhuueHT
OTpaXKaeT 4YHUCJIO OOOPOTOB  TOBAapHO-MAaTE€pPUAIBHBIX  3aMacoB  MPEANPUITHS  3a
aHanu3upyembli  mepuon. CHIDKEHHME JaHHOTO IIOKa3aTelsi CBHUJIETENbCTBYET 00
OTHOCHUTEIILHOM  YBEJIMYEHHHM  IPOU3BOJICTBEHHBIX  3allaCOB U  HE3aBEPIICHHOTO
MPOU3BOJCTBA WM O CHWKEHHUH CHpPOCa Ha TOTOBYIO NPOJAYKLHIO. B 1enoMm, yem Bbilne
MoKa3zaTellb 000paYMBAEMOCTH MaTEPHUAIIbHBIX 3aMlacoOB, TEM MEHBIIE CPEJCTB 3aBSI3aHO B
ATON HaWMeHee JTUKBUJIHOM CTaThe OOOPOTHHIX aKTUBOB, TEM 0OJiee JTUKBUIHYIO CTPYKTYPY
UMEIOT O0OPOTHBIE AKTUBHI M TEM YCTOMUMBee (PMHAHCOBOE TOJIOKEHUE TIPEIITPUSATHS.

6. Koagpuuyuenm odopauusaemocmu ocrnoguvix cpedcms. Korpdunment obopaunBaeMocTu
OCHOBHBIX Cpe/CcTB ((POHI00TAaYa) PACCUUTHIBACTCS KAaK OTHOIIEHWE YUCTOW BBIPYYKH OT
peanu3anuu NpoaAyKiuu (padoT, ycayr) K CpeAHEr0I0BOM CTOMMOCTH OCHOBHBIX CPEJICTB.
OH noka3siBaeT 3QGHEeKTUBHOCTH UCTIOIB30BAaHUSI OCHOBHBIX CPEJICTB KOMITAaHHUH.

7. Koygppuuuenm ___obopauusaemocmu __ codcmeennozo _ kanumana. Koodpdumment
000pauMBaEMOCTH COOCTBEHHOTO KaIluTajda pPAacCUUTHIBACTCS KAaK OTHOIICHHE YHCTOU
BBIPYYKH OT peanu3aluu MNpoAyKuuu (paboT, YCIYr) K CpEeIHEroJOoBOW BEITHYHHE
COOCTBEHHOTO KamuTaJla MPEANPUATHA U XapakTepuzyeT 3(PGEeKTHBHOCTh HCIOIH30BAHUS
COOCTBEHHOTO KamuTalla MPeaIpUsTHS.

Baxxnocth nokaszateneil 000paunBaeMOCTH OOBSCHSETCS TEM, YTO XapaKTEepUCTUKH 000poTa BO
MHOI'OM ONPEIENSIOT YPOBEHb MPHOBUILHOCTH HpeAnpustHs. KoHeYHbIM pe3ysibTaToM aHajiu3a
}IGHOBOﬁ AKTUBHOCTHU KOMITAHHHU SABJIACTCA OMPEACIICHUC OIMCPAllMOHHOI'O U q)HHaHCOBOl"O IMUKJIOB
IPEIITPUATHSL.

Onepayuonnblll yuka — 3TO BpeMs MOJIHOro 000poTa Beeil cyMMbl OOOPOTHBIX aKTUBOB. DTO
KOJIMYECTBO JIHEH, KOTOpPOE MPOXOJUT C MOMEHTA MOCTYIUIEHHS ChIpbsi U MaTE€pHalioB Ha CKJIaJ
KOMIIAaHUM JI0 peajau3aluu TOTOBOM MNpoAaykuuu (yciyr). B pakax Hacrosiero asanamsa,
OTIEpPAI[MOHHBIN [HMKJI KOMIIAHUHU OIpeAeNseTcss Kak cymMMmMa o00OpayMBaeMOCTH MaTepualbHBIX
3aracoB U 000pauYUBAEMOCTH JJeOUTOPCKON 3aJ0JDKEHHOCTH, BBIPAKEHHBIE B THSX.

QDunancoswvlii yuki — HTO BpeMs C MOMEHTA OIIATHI ChIPbsi U MAaTEPUAJIOB JI0 MOCTYIUICHHS
CPEICTB 3a OTIPYKEHHYIO MNpOAyKIuio. Uem MeHble (UHAHCOBBIM LMK, TeM 3(QexTuBHEe
paboTaer KomMMepuecKas oOpraHusanus. B pakax HacTOAIIEro aHanu3a, (UHAHCOBBIA ILIHKII
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KOMITaHUHX OIPCACIIACTCA KaK pPAasHOCTbL MCKAY 060p0TOM KpCHHTOPCKOﬁ 3a0JDKCHHOCTH U

ONICpaMOHHOI'O IMUKJIA, BBIPA)KCHHBIC B JHAX.

Tabruya 33. Koaguyuenmoi, xapaxmepuzyrowue 0eno8y1o akmueHoCmyb KOMRAHUU

HaumeHoBaHue NoKa3aTeJIst 2016r. 2017r. 2018r.
Bripyuka - - -
CpeznHeroioBasi CyMMa BCeX aKTHBOB 505 244 505 043 445 296
CpenHeronoBasi CyMMa OCHOBHBIX CPEJICTB - - -
CpenHerogoBasi cyMMa cOOCTBEHHOTO KaITUTajIa 505 179 505 008 445 205
CpeznHeronoBasi BeIHYNHA 00OPOTHBIX aKTHBOB 837 593 175
CpenHeronoBele OCTATKH 3aI1acoB - - -
CpenHeronoBasi BelnW4yruHa JeOUTOPCKOM 33 0JDKEHHOCTH 5 7 5
CpenHeronoBasi BeIMUYHHA KPATKOCPOYHBIX (DMHAHCOBBIX BIOXKCHHH - - -
CpenHerofioBasi BENMUYKMHA JCHEXKHBIX CPEICTB 812 576 170
CpenHerooBasi BeIMYMHA KPEAUTOPCKOH 3aJOIKEHHOCTH 14 10 92
CpenHeroioBasi BeJIMYMHA KPEIUTOB U 3aliMOB 50 25 -
CpenHerofioBasi Belnu4nHa 0053aTENbCTB 64 35 92

KoypdpuumneHnt 060pauyuBaeMocTH AKTHBOB - - -

Cpok 000pOoTa aKTHBOB B JHSAX - - -

Koa¢pdpuuueHnt o6opaunBaemMocTu 000POTHBHIX CPeICTB = > =

Cpok 060poTa 000POTHBIX aKTHBOB B JTHSIX - - N

KoypduumneHt 060pauuBaeMoCcTH 1e0UTOPCKON 3210J17KEHHOCTH - - -

Cpok 000poTa 7eOUTOPCKOH 3aI0JDKEHHOCTH B THAX - - -

Koa¢pdpuuueHT 060paunBaeMocT KPeIUTOPCKOM 3210/ KEHHOCTH = > =

Cpok 000p0oTa KpeJUTOPCKOM 3a]I0JDKEHHOCTH B JTHSAX - - -

Koa¢pdpuuueHT 060paunBaeMoCcTH MaTepHAJIbHBIX 3a11ACOB = = =

Cpok 000poTa 3a1acoB B AHAX - - R

Ko duuueHt 060paunBaeMocTH OCHOBHBIX CPeICTB - = -

Cpok 000pOTa OCHOBHBIX CPEJICTB B THIX - - N

Koa¢pduuueHnt o6opaunBaeMocTi cOOCTBEHHOI0 KANMTAJIA = = =

Cpok 000poTa COOCTBEHHOTO KalHTasia - - -

OnepannoHHBII UK B THIX - - R

DUHAHCOBBIN IMKJ B THAX o - _

BbIBOABI 10 1€JI0BOM AKTHBHOCTH KOMIIAHUH

[Ipoananu3upoBaTh AENOBYIO aKTUBHOCTh HE MPEACTABISAETCS BO3MOXKHBIM M3-32 OTCYTCTBHS
BBIPYUKH Yy olleHuBaemMoro OO1ecTBa.

3.5. AHaAH3 peHTaOEeABHOCTH

PeHTabenbHOCTH —  OTHOCUTENBHBI  [OKa3aTeidb  AKOHOMHMYECKOH 3¢ (EKTHUBHOCTH.
PenTabenbHOCTh KOMIIJIEKCHO OTpaXkaeT cTeneHb 3((EeKTUBHOCTH HCHOIb30BAHUS MaTE€pPUaIbHBIX,
TPYAOBBIX U JICHEXKHBIX PECYPCOB, a TaK)Ke MPUPOIHbIX OorarcTB. KoadduimeHt penradenbHoCTH
paccuMThIBaeTCs KaK OTHOLIEHME MpHOBUIM K aKTUBaM, pecypcaM MM IIOTOKaMm, ee
dopmupyrommM. MoxeT BblpaxkaTbcs Kak B MPUOBLUIM HA €AMHMILY BIOXKEHHBIX CPEJCTB, TaK U B
npuOBUIM, KOTOPYIO HeceT B cebe Kaxkaas NOJydeHHas JeHexHas enuHuna. llokasarenu
PEHTa0ETLHOCTH YacTO BBIPAXKAIOT B npouemax”.

B pamkax anamm3a peHTaOenbHOCTH mTpennpusaTvs, ONEHIIMK ONpeAenni CcIeayoIne
¢uHaHCOBBIE KO (DUITMESHTHI:

1. Penmabenvnocmob_axkmugog. PeHTa0eIbHOCTh aKTUBOB MPEACTABISIET COO0W (UHAHCOBBIN
KOX((UIIMEHT, MOKA3bIBAIOIIUN TOXOAHOCTh M d()(PEKTUBHOCTh ACSITENEHOCTH MPEITPHUITHS.
PeHTabensHOCTh aKTHBOB MOKAa3bIBAET, KaKas MPHUOBLIL MOJyYeHA OPTaHU3alHUed ¢ KaKJI0To
3aTpayeHHOro pyons. PeHTabenpbHOCTh aKTHBOB PACCUMTHIBAETCS KaK YAaCTHOE OT JICICHHS
YUCTOM MPUOBUIA HAa CPEAHIOI0 BEIMYUHY aKTHBOB.

2. Penmabenvnocmy __o0opomublx __akmueos. JlanHpli  KOd(PPUIMEHT  ompeaenseTcs
COOTHOILLIEHHUEM YHUCTOW MNpHOBUIM K OOOPOTHBIM akTUBaM. PeHTa0elbHOCTh MOKa3bIBaeT

Y Hemounux ungpopmayuu: hitps://ruwikipedia.org/wiki/
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BO3MO>XHOCTh KOMIIAaHHH 00€CIICYUTh YAOBIECTBOPUTEIHHOTO 00beMa MPUOBLIN B OTHOIICHUH K
000poTHBIM cpencTBaM. To ecTh, 4eM BbImie KodduiueHnt, tem Oosiee 3hPEKTUBHBIM
CTaHOBHTCS MIPEANIPHUSITHE.

3. Penmabenvnocmp_coocmeennozo kanumana. OTHOCUTEIBHBIN TOKaszatesb d()PEeKTUBHOCTH

JESTEIIbHOCTH, YacTHOE OT JIEJICHHS YHCTOM TpHOBUIM, TMOJYYeHHOW 3a Tepuoj, Ha
coOCTBEHHBINM KamuTan opraHuzauuu. [lokaspiBaeT oTHayy Ha MHBECTHIIMM COOCTBEHHUKOB
KOMIIAaHUM C TOYKH 3PEHUS YUYETHOU MPHOBLIH.

4. Penmabenvnocmsv_npodayc. KodhduimeHT peHTa0eIbHOCTH, KOTOPBIH MOKa3bIBaeT OO

npubbUITM B KaXJOM 3apaboTaHHOM pyoOse. OOBIYHO pacCUMTHIBACTCS KakK OTHOILICHHUE
OTIEPAIIMOHHON TNPHUOBLTH (TMPUOBLUIM 10 HAJOTOOOJOXKEHHS) 3a ONPENCICHHBIM MTEPHOI K

00beMy IIpoJIaxk (BBIPYUKE) 3@ TOT K€ MEPHO/I.

Tabnuya 34. Onpeodenenue nokazamenel peHmMadeIbHOCU

HanmeHoBaHHe noKa3aTeast 2016r. 2017r. 2018r.

Bripyuxka - - -
TIpuObUIb (YOBITOK) OT MPOIAK (364) (433) (394)
Yucras npubbLIb (YOBITOK) 29 (343) (119 263)
CpenHerooBasi CcyMMa BCEX aKTHBOB 505 244 505 043 445 296
CpenHerofioBasi Belu4nHa 00OPOTHBIX aKTHBOB 837 593 175
CpenHerofioBasi CcyMMa COOCTBEHHOTO KaIiTaa 505 179 505 008 445 205
PeHnrade JbHOCTH AKTHBOB 0,00% -0,10% -26,80%
Uszmenenue ko3ghgpuyuenma penmabenpbHOCmu aKmueos - - 26700%
PeHTa0eIbHOCTH 000POTHBLIX AKTHBOB 3,50% -57,80% -68150,30%
Uszmenenue koagppuyuenma penmabenbHocmu 060pOMHBIX AKMUBOS - -1751% 117807%
PeHTa0e/IbHOCTh COOCTBEHHOr0 KAMMTAJIA 10 YHCTOH NPUOBLIN 0,00% 0,10% -26,80%
Hsmenenue koagppuyuenma penmabenbHoCmu cO6CMEEHHO20 KANUmMaid 26900%

N - - - (]
no yucmotl npubvLIU
PenTabe/IbHOCTh NPOAAXK 10 NPUOBLIN OT NPOAAK = > =
Uzmenenue koagppuyuenma penmabdenbHocmu npooassc no npudbLIY om
npooaxc ) i i

BuiBOABI IO peHTaﬁeHBHOCTI/I KOMIIAHUM:

Ilo cocTosiHMIO Ha JaTy OLEHKUM PEHTA0EIbHOCTh COOCTBEHHOrO KamuTalda KOMIIAHUH (I10
YUCTON NMPUOBUIM) COCTABIISIET OTPULATEILHOE 3HAUYEHUE, YTO CBUAETEILCTBYET 00 yOBITOUHOCTH

KOMIIaHUH.

3.6. HTorossie BBIBOABI II0 qmnancoaomy COCTOAHHIO
KOMIIAaHHH

1. Tlo cocrosHUI0O Ha JaTy OLEHKM B CTPYKTYpe aKTHBOB KOMIAHHMU IpeobiajaroT

2.
¢dbuHaHCOBBIX BlOKeHUH (99,96%);
OTJIOKEHHBIX HAJOTOBBIX akTHBOB (0,04%).

3.

Y VY

BHEOOOpOTHBIE akTUBBI 100%. YuuThiBasi OCHOBHOUM BUJ] JACSITEIHPHOCTH KOMIAHUHU JaHHOE
COOTHOUIIEHUE MOKHO CUUTATh MPUEMIIEMBIM.
CtpykTypa BHEOOOPOTHBIX aKTHBOB IO COCTOSTHUIO HA JIaTy OIEHKH COCTOUT U3:

CprKTypa OGOpOTHBIX AKTHUBOB 11O COCTOSAHHWIO HA JATy OLCHKU COCTOUT U3:

» neHexHbix cpeacts (100%).

4.

5.

Ilo cocTosHUIO Ha JaTy OLEHKH B CTPYKType IacCMBa KOMIIAHUU MpeodalaroT
cobcTBeHHBIE cpencTBa. COOTHOIIEHNE COOCTBEHHOTO KamHTala K 3aéMHOMY KaluTaly, Ha
KOHEll aHaJIM3UpyeMoro mnepuona, cocrasister 99,96% k 0,04% coorBercTBeHHO. JlaHHOE
COOTHOIIIEHUE CBUCTEIBCTBYET O TOJHOW (PMHAHCOBOH HE3aBHCUMOCTH KOMIIAHHH OT
BHEIIHUX UCTOYHUKOB (PMHAHCUPOBAHMSL.

B crpykType COOCTBEHHOTO KamWTajga IO COCTOSHHIO Ha JaTy OIEHKH IPHCYTCTBYIOT
CJICAYIOIINE AaKTUBBIL:

» ycraBubii kanutain (60,05%);
» no6asounsnii kanutai (70,96%);
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» HepacrpeenéHHas npuObLIb, HEOKPBITHIN yObITOK (-31,0%).

6.

o N

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

[Io cocrosiHMIO Ha JaTy OLEHKH CTPYKTypa 3a€MHOIO KalHTaja COCTOUT TOJIBKO U3
KPaTKOCPOYHBIX 0053aTEIBCTB.

KpaTtkocpounblie 00513aTenbCTBa COCTOST TOJIBKO U3 KPEIUTOPCKOM 3a0JKEHHOCTH.
I'omoBas BeIpyYKa B TEUEHUE aHAIM3UPYEMOT0 IIeproJia He U3MEHMIach, coctaBuB 0 pyo.
YOBITOK OT mpoaax mo coctostHuio Ha 31.12.2018 r. coctaBun -394 ThIC. py0., mpuyemM
HaOJI01aachk OTpUIIATEIbHAS TMHAMUKA [0 CPABHEHUIO ¢ mpenamecTByromeM rogom ( 433
THIC. pyO0.).

VYOBITOK OT (PMHAHCOBO-XO3AUCTBEHHOM JesiTenbHOCTH 32 2018 rox cocraBuin -119 348 Thic.
pyo.

Ananu3 (puHAHCOBBIX pe3yabTaroB OOIIECTBa KPUTHUECKH XapaKTEPHU3YIOT AEATEIbHOCTD
opranuzaruu, O01ecTBO HeceT YObITKH.

ITo cocrosauto Ha 30.06.2019 roma BenwumHa kodddumrenTa abCOMOTHON JTUKBHIHOCTH
umeeT 3HaueHue 0,0946 »to Ha 0,105 MyHKTOB HUXKE PEKOMEHIYeMOr0 3HAYEHUS ITYHKTOB.
[lpeanpusitie He CHOCOOHO MTHOBEHHO pACIUIATUTBCS IO CBOMM KPAaTKOCPOUYHBIM
00s3aTeNBCTBAM.

Bennunna xosd¢unuenta ObICTpol JTMKBUAHOCTH 1O cocTtosiHUio Ha 30.06.2019 ronma
cocraBmusieT 0,0946 mynkToB, 310 Ha 0,905 MyHKTOB HUXE pekoMeHayemoro 3HaueHus. [1o
COCTOSIHMIO Ha JaTy OICHKM TNpeanpustue He crnocodHo moracutb Ha 100%
HENpPEIBUICHHBIC TUIATEKHM W OCYIIECTBUTH  BBIIIIATBI MO  COOTBETCTBYIOIIMM
00s13aTeNnbCTBAM.

[To cocrosauio Ha 30.06.2019 roga BenwumHa ko3 duiMeHTa TeKymed TUKBHIHOCTU
cocrasisier 0,0950 mynkToB, uto Ha 1,905 MyHKTOB HMKE PEKOMEHIyeMOTO 3HAYECHHUS, STO
TOBOPUT O TOM, YTO KOMIIaHWS HE CIOCOOHA TMOramaTh TeKylue (KpaTKOCPOYHbIE)
00s3aTenbCTBa 33 CUET TOJIBKO OOOPOTHBIX aKTHBOB.

Benuunna xoadduirienta GpuHaHCOBON HE3aBUCUMOCTH 1o coctosiHuio Ha 30.06.2019 roga
cocraBisieT 0,9996 myHkTOB, 5TO0 Ha 0,5 MYHKTOB BBIIIE PEKOMEHIYEMOTrO 3HAYEHUS. JTO
CBHUJIETEJIbCTBYET O IIOJHOW HE3aBUCHUMOCTH KOMIIAHMM OT BHEIIHUX HCTOYHHUKOB
(buHaHCUpPOBaHUS.

Koaddunment maneBpeHHOCTH COOCTBEHHBIX cpelcTB mo coctostHuio Ha 30.06.2019 roga
uMeeT otpurarenbHoe 3Hauenue -0,0003.

Kosdduunent odbecrieueHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CPEJICTBAMM IO COCTOSHUIO
Ha 30.06.2019 rona umeeT oTpunatenbHoe 3HaueHue -9,5714.

Ilo mToram mHpOBEIEHHOIO aHajIM3a, MOXKHO CJeJaTh BBIBOA O TOM, 4YTO (hMHAHCOBAs
YCTOWYUBOCTD MPENNPHUATHS SBISETCS KpailHe HU3KOH, NMPAKTHYECKH BCE PACCMOTPEHHBIC
Ko3(ppuureHTsl  (UHAHCOBOW  YCTOHYMBOCTH  3HAYUTEIBHO HU)KE  HOPMATHBHBIX
ToKasaresiei WM UMEIOT OTPHUIIATEIbHBIC 3HAYCHUSI.

[Ipoananu3upoBaTh JAEJIOBYI0 AKTUBHOCTh HE TMPEJACTABISETCS BO3MOXHBIM  HU3-32
OTCYTCTBUS BBIPYYKH Y OlleHHBaeMoro O0miecTBa.

ITo cocTosiHMIO HA /1aTy OLEHKU PEHTA0EeNbHOCTh COOCTBEHHOIO KamnuTana KOMIAHUH (110
YUCTOM MpHOBUIM) COCTaBIsieT OTPHULATENIbHOE 3HAY€HUE, 4YTO CBUICTEIBCTBYET 00
yOBITOUHOCTH KOMITAaHUH.
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4. AHaau3 ppIHKa O0BbEKTa OLIEHKH

Hacrosmuii pa3nen Otuera copepKuT onucaHue 00IEesKOHOMUYECKOH cuTyarnu B Poccun
U 0Tpaciii, K KOTopoid OTHOCUTCSI OOBEKT OLICHKH.

4.1. AHaAH3 BAHSSHHS OOIIleH IIOAHTHYECKOH H COLLHAABHO-
3KOHOMHYECKOH 0OOCTAaHOBKH B CTPaHe II0 COCTOSTHHIO Ha
mapTt 2019 r."

AHaJIN3 BJMSHHUSA 0011el MOJUTHYECKOl 00CTAHOBKH B CTPaHe

BaxnelliuMu  yCIOBUSIMH  pa3BUTUSL HALUMOHAIbHOM 5SKOHOMMKHM, BKJIKOYAas PBIHOK
HEJIBKUMOCTH, SBIISIOTCSI IPOYHOCTh TOCYJapCTBa, CTAOMIBHOCTh 3aKOHOAATENbCTBA, 3aIINTA
npaBa COOCTBEHHOCTH M pa3BHUTas SKOHOMHYECKas MHGpaACTpyKTypa (IocTymnHble (PMHAHCOBBIE,
TPYIAOBbIE M CBIPHEBBIE PECYPCHI, CTUMYJIMPYIOIIEE HAJIOroo0J0KeHne, CBOOOAHAs U
CIIpaBeINBasi KOHKYPEHITHS).

OcHognbie noaumudeckue cobvimus, enusouue Ha dKonomuxy Poccuu

I'moGanu3anust MUPOBOI SKOHOMUKH, SIBJISIFOIIASCS CIIECTBUEM Pa3BUTHS MEKTyHAPOIHBIX
(UHAHCOBBIX ¥ TPOMBINUICHHBIX KOpropamuid, Ha ()OHE TOSBICHUS COBPEMEHHBIX
WH(OPMAILIMOHHBIX TEXHOJOTUI TMOPOXKIAET TEOMONIUTUYECKUE TPOIECChl, CTPEMUTEIBHO
MEHSIOLUE MMOJIUTUYECKYI0O M SKOHOMHMYECKYI0 KapTHHY MHpa, CO3JAa€T HOBBIE YCIIOBUS, B
KOTOpbIX Poccusi, Kak TrocynapcTBO, KaK CIIOXKUBIIASCA LMBUIM3ALUS CO CBOEH KYJIbTYpOH,
A3BIKOM U TPAULMSIMHU CTPEMUTCS COXPAHUTh U YIIPOUUTH CBOE MOJOKEHHE:

- CO3JlaHH€ Mosica HanpsDKEHHOCTH B A3uu U EBporne, TeppOpUCTUUECKUX HCIAMHCTCKUX
dopmupoBanuii B Mpake, Adranucrane m Ha TeppuTopuH ApykectBeHHOH Poccum Cupum,
CMEHa YNpPAaBIAIONIMX 3JIUT B 3THX CTpaHax, pa3BepTbiBaHMe BoeHHbIX 0a3 HATO B crpanax,
rpannvamux ¢ Poccuedt, yrpoxkaroT e€ Oe30MacCHOCTH M TPEMSTCTBYIOT 3KOHOMHYECKOMY
pa3BUTHIO. B Takux ycloBUsX, yUUTBIBas YPOKH IPOILIOro, Poccrs BeIHYX/I€HA HECTH 3aTpaThl
Ha MoJAepKaHUe U Pa3BUTHE OOOPOHHOTO MOTEHINAIIA;

- BxoxzaeHue Kpeima B coctraB Poccuiickoit ®enepanum u noxaxaepxkka Poccueit
pycckosi3piuHbIX JloHerkol u Jlyranckoi o0iacteil mocie rocrnepeBopora B YKpauHe B eBpaiie
2014 rona craiu mOBOAOM Ji BBEAEHHUS 3KOHOMHUUecKkuX caHkuuil crpaH CLIA wu 3anmanHoi
EBponbl B oTHOmIeHnH Poccuu ¢ 11e51bl0 OrpaHUYeHUs €€ SKOHOMHYECKOI0 U MOJIUTHUYECKOTO
pa3BUTHS;

- BCTYIUIEHHE B BOIHY IPOTHUB pa3pacTarolierocs ucinaMmusma B CHpuM U NIOJABICHHUE €TI0
OCHOBHBIX CHJI MO3BOJISIOT Poccuu oTcTauBaTh SKOHOMUYECKHE U MOJUTHYECKHE MHTEPECH Ha
bnmxaem BocToke M mpensTCTBOBAaTh pPa3pacTaHUI0 Xaoca B CBOEM HOKHOM IPUTPaHUYBE.
Kpome Toro, 310 - mpoTHBOAEWCTBHE 3amaay B €ro TOMbBITKE O0e3pa3feIbHOTO MHPOBOTO
HKOHOMHYECKOTO M MOJUTHYECKOI'O TOCIIOJCTBA B YIIEpO APYrUM CTpaHaMm M, B YacTHOCTH,
Poccun, a Takxe - mpoBepka B OOEBBIX YCIOBHSIX U JAeMOHcTpauus 3¢(EeKTUBHOCTH
POCCHUICKOTO OPYXKHUS;

- B OTHOIIEHHUSAX C mpurpaHudyHod Typrued, pe3ko yXyALIUBLUIMXCA IOCIEe COUTOro
Typkamu B HosiOpe 2015 roma poccuiickoro camosiera, HaMETWIMCh yiydmieHus. Typenkui
NpEe3UACHT NpUHEC M3BHHEHUs Poccuu M BhIpa3ui rOTOBHOCTh KOMIIEHCHPOBATh HAHECEHHBIH
yiep6. Poccuiickas cTopoHa coryiacmiiach HayaTh HpPOIECC HOPMalIM3allMd B3aUMHBIX
oTHomeHn. OpHakKo He BceM B Typuuu M B MHpPE MOHPABUIOCH TAKOE W3MEHEHHE Kypca
Typeukoro npesugeHta U 15.07.2016 roma Tam npou3onuia MONBITKA TOCHEPEBOpOTa. IJTU
COOBITHSI IPUBEIH K U3MEHEHHIO MOJUTUYECKOTO Kypca TYPELKOro pyKOBOJICTBAa B OTHOIICHUU
Haieil crpanbl. B HacTosIiee Bpems TOTOBSTCS IOKYMEHTBI O 30HE CBOOOJHOM TOPTOBIU MEXKIY

¥ Hemounux ungopmayuu: ananuz Oyenuura no OaHHbIM UHPOPMAYUOHHBIX nopmanos: http://www.gks.ru, http://wikibusiness.ru/ekonomika-
rossii-v-2019-godu-chego-zhdat-kraxa-ili-rosta/, http://economy.gov.ru/minec/main

000 «Azenmcemeo «busnec-Axmuey 59



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpageonusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 konuwecmee 2 315 220 wm. AO
«Yuusiy (MHH 7710957076), 2ocyoapcmeennvlii pecucmpayuornusii Homep svinycka. 1-01-82470-H

JBYMsl CTpaHaMM M CpEIHECpOYHas MpPOrpaMMa SKOHOMMYECKOIO0 M HAyYHO-TEXHUYECKOTO
COTpPYJIHUYECTBA;

- 4YeTBIPEXKpaTHOE OOpYIIEHHE MUPOBBIX IIEH Ha He(Th U 3HAUUTEIbHOE MaJCHHUE 1IEH Ha
JIpYTH€ ChIpbEBbIE pecypchl (Ta3, allOMUHUI, HUKENIb, IMHK U Jp.), HAYaBIIUECS C CEPEAUHbI
2014 rona, 3HaYUTENBHO COKPATHIIM JTOXOJbI POCCHHCKOIrO OMOJKETa, a CAaHKIMU 3amaja Toj
nasieanem CIIA orpaHuumiaM JOCTYN K 3alaJHOMy Kamurtany. JTto mobyxnaer Poccuio k
Pa3sBUTHIO MOJUTHUYECKUX U SKOHOMHYECKUX CBA3ed ¢ Ipyrumu crpaHamu: Kurtaem, Munuei,
Wpanom, bpasunueii, KOAP, Benecysioif u apyrumu, a Takke BOCCTaHABJIMBATH U YIIyOJSATh
B3aMMOOTHOIIEHUS CO CTpaHaMM — OBIBIIMMH COBETCKMMHM pecnyOiukamu. ITpennpunumarorcs
IIary 10 CO3AaHUI0 (PMHAHCOBBIX MEXaHW3MOB, KOTOPBIE MIO3BOJIMIHN Obl CHU3HUTB POJIb 3aaIHBIX
BAJIIOT B MEXKYHApOAHBIX pacueTax Poccuu v cHU3UTH (PUHAHCOBYIO 3aBUCUMOCTD OT 3amnaza;

Buemnue ycnoBus poccuiickoii  skoHOMHMKM B 2019 romy Henp3s Npu3HATH
6J1arONpPUATHBIMH.

OO0oCTpsItOTCSL  TOPTrOBbIE BOMHBI MEXAY CTpPaHaMH, KOTOpBIE 3aMEUISIIOT JAUHAMUKY
MHUPOBOH 5KOHOMHUKM M BEIYT K CYXEHHIO BO3MOXKHOCTEH JUIsl OTEUYECTBEHHOIO 3KCIOPTA.
Ocob6eHHo 00JIBIIYIO TPEBOTY BbI3bIBaeT ToproBasi BoiiHa Mexay CIIA u Kuraewm.

Cutyanuss Ha He(TSHOM pBIHKE MPOJODKAET OCTaBaTbCd Majo IpeacKasyeMonl —
coobmenus o pocre noosram HehtH B Poccum, CIHA u CaymoBckodi ApaBHM MIHOBEHHO
U3MEHWIN OUpKeBble KOTUPOBKU B CTOPOHY CHUKEHHUS.

HeratuBHoe BiMsSHHE HAa POCCHICKYI0 SKOHOMMKY OKa3blBaroT caHkuuu, ecau CIIA
IPO/I0JKAT BBOAMTH HOBBIE CAaHKLMU JABAXAbI B IoJl, IIeHa Aosuiapa K koHuny 2019 roga moxer
MOBBICUTKCS, 110 o1leHke komnanuu «dunlcr» go 80 pybneit, a eBpo — 10 90.

BuyTtpennue ycnoBus Takxke OyAayT odeHb HempocTeiMU. B 2019 B Poccum Hagamu
IPOBOJIUTHCA CTPYKTYpHBIE mpeoOpasoBanus. B 2019 rogy poccuiickas 3KOHOMHKA CTaHET
IpUCHOcabIuBaTbhCS K MPUHATHIM IPABUTEILCTBOM CTPYKTYPHBIM pelieHusiM. Benencrsue sToro
MIPOU30MIET 3aMeJIEHHE YKOHOMUYECKOTO POCTa.

B III kBaprane 2018 roga mpomoiKMIIOCH 3aMEUIEHHE POCTa MUPOBOM dKOHOMMKH, IpHU
3TOM, COTJIaCHO OLIEHKaM, pocT cocTaBui 2,3% (KBapTasl K KBapTajly, B 'OJIOBOM BbIPaXXEHUH, C
Y4€TOM CE30HHOCTH), YTO CYIIECTBEHHO HMXke, yeM 3,3% B mpeapinylieM kBaprane. Takas
JUHaMHUKa OOyCJIOBJIEHA 3aMe/JIECHHEM TEMIIOB pocTa B €Bpo3oHe u fAnonuu. B suBape 2019
rojia lIeHbl Ha HePTh MOBBICKHIINCH Ha 4,9% (Mecsll K MecAIly) U MPOAOJIKIIN PACTH, TIPH 3TOM K
cepenune (deBpains 1eHa Ha HePTh Mapku Brent mocturma 64 nommapos CIIIA 3a Gappens. B
SHBape CpeIHUIl HOMHUHAJIBHBIH Kypc pyOJs ocTaBajiCsd HEU3MEHHBIM II0 CPAaBHEHUIO C
NpeAbIIyIIUM MecsilieM. B siHBape mNpodUIUT POCCHUHCKOTO cueTa TEKYIIUX Omepanui
COKpATHJICS 110 CPABHEHUIO C AaHAJIOTHYHBIM IEPHUOJIOM MPEABIIYIIET0O rojja Ha (GOHE CHUKEHUS
neH Ha HeQTh. B 2018 rogy Omaromapsi akTHBHOMY POCTY MHUPOBON 3KOHOMMKH, HOBBIIIEHUIO
HeH Ha He(Tb, eIMHOBpPEMEHHOMY 3((EKTy CTpOUTENbHBIX MPOEKTOB U MPOBEACHUIO
Yemmnuonata mupa o gyrooiny, poct BBII B Poccun yckopuics no 2,3% no cpaBuenuto ¢ 1,6%
B 2017 roxy (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
ctabmwipHO. B 2018 roxy mpodumut denepanpHoro 6romkeTa (Ha KaCCOBOM OCHOBE) COCTaBHUII
2,7% BBII no cpaBnenuto ¢ nepunurom B 1,4% BBII B 2017 roxy. B Hoa0pe kitoueBbie
MOKa3aTelu KPEAUTHOTO PHUCKAa M PEHTA0ENbHOCTH COXPAHSUIUCh B LEJIOM CTaOMJIbHBIMHU.
bnaronaps ycwiusm banka Poccum mo caHanuum 0aHKOB M M3MEHEHHMIO HOPMAaTHBHOIO
pEryJIupoBaHus MPOJI0JIKaeTcs pepopMa OAHKOBCKOTO CEKTOPA.

AHaJIN3 BJMSHHUA CONMAIBHO-IKOHOMHYECKOH 00CTAaHOBKH B CTpaHe19

B saBape 2019 roxa nensr Ha HePTH BbIpocan Ha 4,9% (MecsI K MecsIly) U MPOIOJDKUIN
pactu, IpH 3TOM K cepeaunHe (eBpais neHa Ha HedTh Mapku Brent nocturna 64 nomutapos CILIA
3a O6appenb. Takoil pocT 1meH ObLT 00YCIIOBIIEH PE3KHUM COKpAIlEeHHEM TPEJIOKEHUsT HEPTH Ha

19 < .
Eoicemecsiunvie  mendenyuu  axomomuueckoeo  paseumusi 6  Poccuiickoii  @edepayuu  ¢pespane 2019 2. (6e6  caum:

http://rusipoteka.ru/files/analytics/worldbank/tendencii-ekonomicheskogo-razvitiya-rossii-fevral-2019.pdf)
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MHUPOBOM pPBIHKE; COTJIaCHO OIIEHKaMm, B siHBape Ao00bya Hedptu cokparuwiach Ha 1,4 MuH
Oappeneit HepTH B CYTKH, MOCIIE TOTO Kak B JeKaOpe M0o0bIYa CHH3WIACh MOYTH Ha | MIH
Oappeneit B cyTku. Takoe majgeHue q00blYM ObUIO B OCHOBHOM OOYCJIOBJIEHO COTJIAILIEHUEM O
cokpameHuu 1o0bau HepTH Mexay crpanamu OIIEK+, xoTs orpanudeHusi cOOMIOJAINCh HE
TaKk CTPOro, Kak IHpearnojarajoch B paMmkKax JJoroBopeHHoctd. Tak, B Poccum noObiua
cokpaTtmiack Ha 70 ThIC. Oappelneil ¢ CyTKH 1O CPaBHEHUIO C IEIEeBBIM MoKa3aTeneM B 230 ThiC.
Oappeneit B cytku. CaynoBckas ApaBus 3asBWJIa O MPOJOJDKEHHM COKpAIICHUS J00bIYM B
npeacrosiimue mecsansl nmoutd Ha 0,5 muH Oappeneid B cytku. B Kananme noObsua Takske
COKpaTujach BBUJY OTPAaHUYEHUS IMPOIMYCKHOW CHOCOOHOCTH HedTenpoBoaoB. OObsSBICHHBIC
CILIA caHkuuu B OTHOUIEHWH rocynapcTBeHHON HedTsHON kommanuu Benecyansl Petroleos de
Venezuela taxke oka3aiau MOAJEPKKY lieHaM Ha HedTh. B Hacrosimee Bpemss Benecyana
nobbiBaeT 1,3 muH Oappeneil B CYTKH, YTO COCTaBIsieT HEeMHOTHM Ooiee 1% oT MupoBoro
ExxeMecsiuHbIe TEHICHIIMN SKOHOMHUYECKOTro pa3BuTus B Poccuiickoit ®enepannu despans 2019
2 npemnoxenus Heptu. B CIIA, mHampotuB, noOBIYa MPONOJKAET pacTH; TakK, B SHBape,
HECMOTpS Ha COKpAIIeHHEe Ynciia OypOBBIX YCTAaHOBOK B TE€UEHHUE Mecslla, J0ObUa YBEIHUNIIach
Ha 90 ThIC. Oapperneii B CyTKH, TOCTUTHYB 12 MiTH Oapperei B CyTKH (pUCYHOK 3).

Aonn. CLUA/ —Kon-so Gypossix ycraHoBok (Npasan ocs) Kon-s0
Bappens
125 ~leHa Hechru WTI (nesas ocs) 1.800
100 1,500
1,200
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800
- 600
25 - oo 300
N o« < wn (o) N~ @ (o]
-— - - - - - \ -
4] o [++] o @ [41] [e1] [v1]
X X = X I I I I
= x x = x x = x

Pucynox 1. B aneape 2019 2. yenwvl na ne¢pmov Hauanu pacmu

B sauBape 2019 roma cpenHuii HOMHHAIBHBIA OOMEHHBIM Kypc pyOJisi oOcTaBajics
HEM3MEHHBIM 10 CPAaBHEHMIO C MpEIbIIyIIMM MecsieM (pUcyHok 4). B sHBape pocT lLieH Ha
HeTh coctaBun okoio 4,5% Mecsl K Mecslly, a CPEeIHHH BAJIOTHBIM Kypc pyoJsis Io
otHomeHnto k joyutapy CIIA ocraBancs HensMmeHHbIM. B sHBape bank Poccun Bo300HOBMI
BaJIOTHbIE MHTEPBEHLIMU MO MOopydeHU0 MuHpUHA B pamkax OOKETHOTO mpaBuia. Mexay
TEM B OKUJAHUM MEHEE CEPbE3HOr0 Y)KECTOUEHUS JEHEKHO-KPEIAUTHOU MOJIUTUKH B Pa3BUTHIX
SKOHOMHKAaxX B TEUYEHHE Mecslia OTMeuanach MOBBIIIATENbHAs JMHAMUKA BAJIOTHOIO Kypca
pyoIs.

B sHBape npoguIuUT cuera TEKyIIHUX ONepaluil COKPATUIICS MO CPAaBHEHUIO C aHAJIOTUYHBIM
NEepUOJIOM TPOLUIOTO TOAa B CBA3M CO CHI)KEHHEM IleH Ha HedTb. B suBape 2019 rona
npoUUUT cueTa TEKYIIMX olepanuil cokparuics, nocturHys 11,8 mupa momnmapos CIIA mo
cpaBHeHHIO C¢ 12,9 mupn mommapoB CHIA 3a aHalnOrWMuHBIM MEPUOJ HPEIBIAYILErO IoJa.
CokpallieHue 3KCIOpTa, OT4YACTU OOYCJIOBJIEHHOE CHMIKEHHEM IIeH Ha He(Tb, MPUBEIO K
YMEHBIIEHUIO TOProBOoro npodumura. YucTslii OTTOK YacTHOTO KamuTaia B sHBape poctur 10,4
miapn  gomutapoB CIIA mo cpaBuenmio ¢ 7,4 wmupa gommapo CIHIA B 2018 romy.
MexnyHapoaHble pe3epBsl yBeIMuniauch Ha 1,9 mapn nomnapos CIIA B ssHBape 110 CpaBHEHUIO
¢ 11,7 Mapa 3a aHAJIOTUYHBIN IEPUO IPEABIYIIETO ro/a.

000 «Azenmcemeo «busnec-Axmuey 61



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxkema axyuii 6 konuvecmee 2 315 220 wm. AO
«Yuusiy (MHH 7710957076), 2ocyoapcmeennvlii pecucmpayuornusii Homep svinycka. 1-01-82470-H

50 -
Py G0/ lonNap CLUA v Py G N6 /EBPO
55
60 4
65 A

70 4

AMe-18 anp-18 HioNL-18 cenr-18 Aek-18 dee-19

Hemosnuw: LB PO

Pucynox 2. B sineape 2019 2. cpednuti HOMUHAIbHLLIL KYpC pyoisi OCMABANLCS HEUSMEHHBIMU NO
CPABHEHUIO C NPeOblOYUWUM MeCaYeM

brnarogapss akTUBHOMY pOCTY MHUPOBOH OSKOHOMHKH, IIOBBIIICHUIO IICH Ha HE(PTH,
€AMHOBPEMEHHOMY 3(P(EKTy CTPOUTENbHBIX MPOEKTOB M MPOBEACHHIO UeMmuoHaTta Mupa Mo
¢yr6omy, poct BBII B Poccum yckopwmics mpo 2,3% mo cpaBaenuto ¢ 1,6% B 2017 romy
(xoncencyc: 1,7%). Cmsruenue yciouii foroBopeHHoctu crpan OPEC+ B urone 2018 npugano
HUMITYJIbC YBEJIMUYEHUIO IOOBIYU CHIPhS U POCTY B CBSI3aHHBIX HETOPT'YEMBIX OTpaciisiX (TpaHCHOPT
U CKJIaJcKue yciayru) Bo BTopom mnonyroauu 2018 roma. B mepBom momyroamu 2018 rona
JIBUKYIIEH CHIION pOCTa B TOPIYEMBIX OTpacisix Oblia 0OpabaThIBArOIIAs MPOMBIIUICHHOCTb.
OTHOCUTENBHO HU3KHE MPOLEHTHBIE CTAaBKU M OTJIOKEHHBIM CIPOC CTUMYJIHPOBAIU POCT
MOTPEOUTETHCKOTO KPEUTOBAHUS, IPU 3TOM POCT 3 (PMHAHCOBOTO CEKTOpa yckopuics 110 6,3%
1o cpaBHeHuto ¢ 2,8% B 2017 roxy. Poct B crpoutenscTBe yckopuics 10 4,7% 10 CpaBHEHHUIO C
-1,2% B 2017 rony, 4TO B OCHOBHOM OBUIO OOYCIIOBICHO CTPOUTEIHCTBOM OOBEKTOB HEXKHIION
HEJBUKUMOCTH B CEKTOpE IHEpreTuku. HecMoTpst Ha TO 4TO ABMXKYILEH CUIION S9KOHOMHYECKOTO
pocta OBIT BHYTPEHHHH crpoc, BKIIA] dncToro 3kcropra B BBII BeIpoc 3HauuTeNBHO C -2,3
nporeHTHoro nmyHkra (mm) B 2017 roxgy mo 0,8 nm B 2018 roxy. Bkiax BHyTpeHHero crpoca B
poct BBII cokparuncs ¢ 3,6 nmn B 2017 roxy no 1,8 nnm B 2018 rogy (pucynok 5). Takum
o0pa3oMm, UMEHHO OoJsiee 3aMEeTHBIA BKJIaJ YHCTOTO HKCIOpPTa OOECIEeUMs YCKOPEHHE POCcTa CO
CTOPOHBI CIIPOCa.
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Pucynox 3. B 2018 2. pocm BBII 6 Poccuu ycxopunca oo 2,3% BBII no cpasnenuio ¢ 1,6% 6 2017 e.

B suBape 2019 roma romoBas morpebuTenbckas HHQISIUS yckopwiack 1o 5,0% mo
cpaBaeHnio ¢ 4,3% B npekabpe (pucyHok 6). Takoe moBblmIeHHE OBLIO TJIABHBIM 00pazoM
00ycCIOBJIEHO 00Jiee BBICOKOW MPOJOBOJIHCTBEHHONH HHQISAIMEH M POCTOM IIEH Ha YCIYTH.
Hecmotpst Ha TO yTO noBwimieHHe HJIC B OCHOBHOM HE 3aTPOHYJIO MPOJAOBOIBCTBEHHBIE TOBAPHI,

000 «Azenmcemeo «bBusnec-Axmue» 62



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpageonusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 konuwecmee 2 315 220 wm. AO
«Yuusiy (MHH 7710957076), 2ocyoapcmeennvlii pecucmpayuornusii Homep svinycka. 1-01-82470-H

YCKOpEeHHE WH(IIAIMKN B 3TOW KaTEropyuy B OOJIBIION CTENEHU CBA3aHO ¢ dh(exToM ocitadaeHus
pyOs. Poct eH Ha yciyru B 11e10M cBsi3aH ¢ noBsimeHreM craBku HJIC. Bmecrte ¢ Tem oOmee
BO3/ICIICTBUE MOBBILIECHUS CTaBKM Ha YpPOBEHb HMH(OISAIUU OKa3aJloCh yMEpeHHbIM. B sHBape
GasoBast HHQIILMS TIOBBICHIACH 10 4,1% 10 cpaBHeHHIO ¢ 3,7% B nekabpe. Undusmonnpie?
0KUJAHUSI JIOMOXO3SIIICTB B SIHBAPE TAKXKE HECKOJIBKO IMOBBICHIIMCH, AOCTUTHYB 10,4% 1m0
cpasaenuio ¢ 10,2% B mexadpe.
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Hemownuk, Haver Analytics.

Pucynox 4. B aneape unoexc nompebumensbCkux yeH yCKopuics

brnarogapss SKOHOMHYECKOMY pOCTY W OTJIO)KCHHOMY IOTPEOUTEIBCKOMY  CIIPOCY,
KpEAUTOBAaHUE KaK B POZHUYHOM, TaK U B KOPIIOPATUBHOM cerMeHTe yBenuuuiock B 2018 rony.
[To cocrosinuto Ha 1 sHBapsa 2019 roxa pocT KpeauToBaHUs MpeanpusaTHii coctaBun 12% rox
roay, TOTJa KakK KpEeIWTOBAaHUE JIOMOXO3SIMCTB YyBenuuwioch Ha 22,6% rox k roxy.
KpenuroBanue nomMoxo3siCTB YBETUYMBAIOCh B OCHOBHOM 3a CUET HEOOECTIEUEHHBIX KPEIUTOB
1 unoteku. CHI>KEHHE MPOLIEHTHBIX CTABOK TAKXKE 0KA3aJ10 MOAJEPKKY POCTY KPEAUTOBAHMS.

KiroueBbie mokazaTtenu KpEeIUTHOTO pHUCKAa M PEHTA0ETBhHOCTH OCTAaBAINCh B IIEJIOM
ctabunpupiMu  (pucyHOK 7). Ilo coctosauio Ha 1 nexabps 2018 roma xosdduimeHt
JIOCTaTOYHOCTH KanuTaja coctaBui 12,3% (1o cpaBHEHUIO ¢ HOPMAaTUBHBIM MUHUMYMOM B 8%).
YpoBeHb MpoOJIeMHBIX KpenauToB HemHoro cHusmics a0 10,4% mo cpaBuenuto ¢ 10,5% B
npeabiaymeM mecsie. B 2018 rogy npuObuth GaHKOBCKOTO ceKTopa coctaBmia 1,345 mupn
py6ueii (B 1,7 pa3 Boime, yem B 2017 rony). Ha mokaszarenu mpuObiin 6aHKOBCKOTO CEKTOpa Mo-
MpPEKHEMY OKa3bIBAIOT BIIMSHUE COCTOSHUE OAaHKOB, HAXOSIIMXCS B IPOIECCE CaHAIUM C
ucnonp3oBanueM cpeacts Ponga koHconuaauuu OankoBckoro (PKBC). B nexabpe bank
Poccun 00bsiBUI 0 TOM, 4TO A3UATCKO-THUXOOKEAaHCKUN OaHK — OAMH M3 0AHKOB, MPOXOSAIINX
npoueaypy canamuu 3a cyet cpeactB DKbBC — Oyner mpogaH Ha OTKPHITOM ayKIIMOHE B MapTe
2019 roma. DTo OyneTt mepBOi MOMBITKONW MPOTAKK YACTHBIM MHBECTOpaM OaHKa, 3aBEPIITUBIIETO
MpOLEAYpPY CaHAIlMM B paMKax HOBOTO MeXaHW3Ma (PUHAHCOBOTO o370poBiieHus. [lo mToram
nepsbix 11 mecsues 2018 rona peHTaOEIbHOCTH aKTUBOB M PEHTA0EIBHOCTh KallUTala ¢ Havaja
rona mnossicunuck 10 1,4% u 12,4%, coorBercTBeHHO, mo cpaBHeHUto ¢ 1,0% wu 8,3%,
COOTBETCTBEHHO.

2 B sueape 2019 200a Poccmam ony6iukosan o6HosIeHHble elcemecsunblie cmamucmuyeckue oannsle cmpoumenscmea. Hoxazamens pocma
0,5% 200 K 200y 3a nepuood c saneaps no HosOPsb usmenen Ha 5,3% 3a nepuood ¢ sHeaps no dekabpv. Hzmenenus Obinu C653aHbL C NOKA3AMENAMU
CIMPOUMENbCMEa HeNHCUNOl HeO8UNCUMOCIY, 6 mom uucie, 6 Smano-Heneykom asmonomnom okpyee. Ilo neoguyuanvroii ungopmayuu,
Poccmam yuen 3aeepuwenue cmpoumenscmea KpynHoz2o 06bekma no npouzseo0cmey CoCUANCeHH020 npupoono2o easza (Amwan-CIIT).
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Pucynox 5. B Hos6pe knouegvle nokazamenu

BriBoaBI

B III kBaprane 2018 roja mpoaobKWIOCh 3aMeJICHUE POCTa MUPOBOM SKOHOMUKH, MPHU
3TOM, COTJIAaCHO OLIEHKaM, pocT cocTaBui 2,3% (KBapTail K KBapTajiy, B [OJJOBOM BBIPAXKEHUH, C
Y4€TOM CE30HHOCTH), YTO CYIIECTBEHHO HMXe, yeM 3,3% B mpeapinylieM kBapraie. Takas
JUHaMHUKa OOYCJIOBJIEHA 3aMeJICHUEM TEMIIOB pocTa B €Bpo3oHe W fAnonuu. B suBape 2019
rojia IeHbl Ha HEPTh MOBBICWIINCH Ha 4,9% (MecAll K MecsIy) ¥ MPOJIOJLKUIN PAaCTH, IPU 3TOM K
cepenuHe (deBpans 1eHa Ha HePTh Mapku Brent mocturia 64 mommapos CIIIA 3a Gappens. B
SHBape CpeIHUIl HOMHUHAIBHBIH Kypc pyOJs ocTaBajlCsi HEU3MEHHBIM [0 CPAaBHEHUIO C
OPEIbIIYyIINM MecslleM. B sHBape TPOMUIHUT POCCHUUCKOTO cdYeTa TEKYIIUX OIeparuit
COKpATHJICS 110 CPABHEHUIO C AaHAJIOTUYHBIM IEPUOJIOM HPEIbLAYILEro roja Ha (OHEe CHUKEHUS
neH Ha HepTh. B 2018 rogy Omaromapsi akTHBHOMY POCTY MHUPOBON 3KOHOMMKH, HOBBIIIEHUIO
eH Ha He(Tb, €IUHOBpPEMEHHOMY 3((EKTy CTpOUTENbHBIX MPOEKTOB U MPOBEACHUIO
Yemnuonata mupa o gyroomny, poct BBII B Poccun yckopuscs no 2,3% no cpaBaenuro ¢ 1,6%
B 2017 rony (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
ctabmwibpHO. B 2018 roxy mpodumut denepanpHoro 6rompkeTa (Ha KaCCOBOM OCHOBE) COCTaBUII
2,7% BBII no cpasnenuto ¢ nepurnurom B 1,4% BBII B 2017 rony. B Hos0pe kitoueBble
MOKa3aTelnu KPEAUTHOTO PHUCKA M PEHTAOENbHOCTH COXPAHSUIMCh B LEJIOM CTaOWJIbHBIMHU.
bnaronaps ycunusm banka Poccunm mo caHaiuum 0aHKOB M M3MEHEHHMIO HOPMAaTHBHOIO
perynupoBaHus poiosKaeTcst pepopMa GaHKOBCKOTO CEKTOpA.

OcCHOBHbBIC TEHACHIMH U NMEPCHEKTUBBI PHIHKA HEABUKHMOCTH

e B ycinoBusix MUPOBOM MONUTHYECKOM M HSKOHOMMYECKON HecTaOWIBbHOCTU
HEJBM)XKMMOCTh, KaK M MPEXKIE, COXpaHsIeT CBOI0 MHBECTUIIMOHHYIO 3HAYUMOCTh U
BaXHYIO pojib cOepexeHHs M HakoruieHus: kanutana. Ceroans Poccust cranoBuTCs
30HOM cTaOuiapHOCTH M OO0NBIION mMepcrnekTHBBL. [loATOMy ecTh Bce OCHOBaHUS
paccunThIBaTh Ha JAJIBHEWIINN MOJBEM SKOHOMHUKHU M POCT PhIHKA HEIBHKUMOCTH.
[IpyurH CHUKEHUS aKTUBHOCTH PHIHKA HET.

e IleHbl HAa HEABMKUMOCTh MOTYT PACTH B YCIOBHSIX OOIIEr0 SKOHOMHUYECKOTO POCTa,
pocTa J0XOJI0B HAaceleHus U Ou3Heca MpH OTCTaBaHUM OOBEMOB CTPOMTEIHCTBA U
MIPEIJIOKEHUSI TOTOBBIX OOBEKTOB.

e Habmonaemoe ¢ cepenunbl 2014 roga CHIKEHUE JOXOJO0B HaceleHHs U OM3Heca U
NaJIeHUEe CIpoca Ha PBIHKE HEIBIKUMOCTH ObUIM cOallaHCMPOBAHBI CHHXKEHHEM
00BEMOB CTPOUTENHCTBA U CHUYKEHHUEM 1IEH HEJIBUKUMOCTH.

e [locne mnepuoma peneccMM OTMEUAOTCS TOJIOKUTENBbHBIE TEHIACHIMM pPa3BUTHUSA
OCHOBHBIX OTpacia€ M YJIydlI€HHE MaKpPOOKOHOMHYECKHMX II0Ka3aTelei, 4To
HEM3MEHHO BEeIET K BOCCTAHOBIICHUIO PEAJIbHBIX JI0XO0JI0B HAaCEeJICHHUs U OU3Heca.

e [losTOMy cerofHs IieHbl Ha HEJBM)KMMOCTb BIIOJIHE COATaHCHUPOBAHBI U, YUUTHIBAs
MHEPLUUOHHOCTh PhIHKA, B albHENIIEM OYAYT pacTy.
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e OrpunarenbHble ASKOHOMHYecKkHe Tokazarenu 2015-2016 romoB HeraTuBHO
MOBJIMAJIM Ha HACTPOCHHUC YYAaCTHUKOB PpPbIHKA, OJHAKO TCKYIIHUC I10KA3aTCIIN
ITOKa3bIBAKOT, 4TO IMPAKTUYCCKHM II0 BCEM OCHOBHBIM IIOKa3aTCIsAM €CTh
HOJOKUTEIHLHBIN POCT. CHI/DKCHI/IC I/IH(l)J'ISH_[I/II/I U CHMIKCHHUC MPOLCHTHBIX CTABOK I10
Kp€auTaM Ha (bOHe YKPECIUICHUA KpCHHTHOﬁ JUCHUIINIMHBI ITIOJIOXHUTCIBHO OTpa3sAaTCA

Ha I[CJ'IOBOI\/’I AKTUBHOCTH U CIIPOCC HA PBIHKC HECABUXKUMOCTHU.

4.2. AHaAH3 HHBECTHIITHOHHOI'O PBIHKAa HEABHIKHMOCTH Poccuu
II0 COCTOSIHHIO Ha 1-# xBapTaa 2019 r.*!
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Pucynox 6. Peanvuwiii pocm BBII Poccuu
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Pucynox 1. Jloxoonocmu eocyoapcmeennblx 00A1apo8blx 00aucayuil

2 http:/ww.jll.ru/russia/ru-ru/
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Pucynox 8. Jlunamuxa obmennoeo xypca, pyo6./oonn. CLIA

[HammKa ob6bema uHeecTuumin® VHBECTOPbI NO CTPaHE NPOUCXOXAEHUS

wm don. CIIA
20%

3500 49%—

322 '? 905 827
1

1 xs. 2018 1xe. 2019 2018 2019

1k=. 2019

80%

*MHBECTHLMOHHLIE CASAKN, HCKNOYAR NOKYNIKN 3EMEALHLIX y42cTxo8, CM, W Poccun cwariexwn [l BenucoSpuranus [l Kuait Kuipruiscrar

NPAMBIE NPOSANM KHALA KOHEYHLIM NONE30BATENRAM. oparymn [l PoccuniCAZ [l Yems [ Apyrve

Pucynox 9. Junamuxa o6vemos uneecmuyuii

Mockea

8,75% o~ 10,25%
MUHUMYM MAKCMYM
8,75" "= 10,25"
MHHUMYM MaxKcumym
10,75% = 12,25%
MMHUMYM MaKCUMYM

Carxm-Ilemepbype

9,25% o 11,25%

MUHAMYM MEKCUMYM
9,25 " 11,25%
9 UEHTDDI 9
MUHUMYM M3KCUMYM
11,00” - 12,75%
J )
MUHAMYM MEKCUMYM

Pucynox 10. Cmasku kanumanuzayuu, 1 xg. 2019 2., %

OcHOBHBIE BbIBO/IbI:

* B 1 kB. 2019 roga o0beM WHBECTHIIMOHHBIX CIENOK yBenuuuics Ha 32% B TOZOBOM
COMOCTAaBJIEHUH U cocTaBUI 979 MIH J0JUL., 4YTO CTajJ0 MaKCUMalbHBIM 3HAYEHHEM 3a
COOTBETCTBYIOILIME NIEPUOABI TIOCTIEAHNUX TPEX JIET.

* 3HaYUTENIFHOE YBEIMYEHHE WHBECTHIMH B Hadale rojia MOXXHO OOBSCHUTH 3aKPBITHEM
HECKOJIBKUX KpyMNHbIX caenok 2018 roxaa.
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» Cektop oprCHOM HEIBMKUMOCTH cTaj Hanbosee nmomyssipaeiM B 1 kB. 2019 roga — 39%
oT obmiero oobema. JXKunast HeIBHXKUMOCTD (Y9aCTKH O] CTPOUTENIBCTBO) OKa3aach Ha BTOPOM
mecte — 27%, ToproBasi — Ha TpeTbeM (22%).

* lonst Cankr-IlerepOypra coxpaHuinack Ha BEICOKOM ypoBHE (23%) o cpaBHeHwHIO ¢ 22% B
2018 romy B menom. [lonsi MOCKOBCKMX aKTHMBOB YyBenuuwiach 10 77% ¢ 66%. B apyrux
pernonax (BHe Mocksbl 1 Cankr-IleTepOypra) He ObLIO 3aKPBHITO HA OJIHOM ITYOJUYHOMN CAEIIKH.

* YkpereHue pyOias ¥ yMeHblLICHHEe UH(IAIUOHHOTO TABJICHHS MOXET MO3BOJUTH baHKy
Poccum CHU3UTH KITFOUEBYIO CTAaBKY YK€ B 9TOM IO/, YTO MPUBEACT K COKPAIIECHUIO CTOUMOCTH
0aHKOBCKOTO (PMHAHCUPOBAHUSI.

» MuBectuninonusiii 00beM B 2019 roxy nporao3upyercst Ha ypoBHE 3,5 M A0

4.3. O630p oTpacaHn

CormacHo ocHoBHoMy koay OKBOJ/l: 70.22 (xoHCynbTHpOBaHHE 10 BOIpPOCAM
KOMMEPYECKOH NEesTeTbHOCTH U YIPABJICHHUs) NesATenbHOCTh OOIIecTBa OTHOCUTCS K CEKTOPY
MHBECTULMOHHBIX (POHI0B. B oTueTe nmpuBeseH 0030p pplHKAa MHBECTULIMOHHBIX (hoH10B Poccun.

4.3.1. O0630p pbIHKA WHBECTUIIMOHHBLIX (POoHIOB Poccuu mo uroram
2018 r.22

Yuctenii nputok cpeacts B [IM®Der B 2018 r. Ob1 mouTH B ABa pa3a HIDKE, YEM
B IIPEJbIAYILEM TOJy. 3aMeUIeHHE MPUIIOCh HA BTOPOE IMOIYrOAHe, OCOOEHHO B OTKPBITHIX
doHIax, J10XO0IHOCTh KOTOPHIX TOCTENEHHO CHUXKaJIach B TeueHHe roja. [lo-npexxHemy BbICOKast
YYBCTBUTEIBHOCTh K KPATKOCPOYHBIM KOJIEOAHUSM TOXOTHOCTH (DOHIOB HA (JOHE yBEITHUCHHUS
CTaBOK 10 JIEMIO3UTAM MOIJIO TPUBECTH HEKOTOPBIX KIMEHTOB K PELICHHIO O BO3BpaTe
K OAHKOBCKMM HHCTPYMEHTaM C rapaHTHUPOBAaHHOW JOXOJHOCTbIO. OTOT (AKTOp MOMKET
IIPOJOJDKUTH OKa3blBaTh BIIMSHME HAa MHBECTULIMOHHBIE pellleHus HaceneHus u B 2019 rony.
bonbuioil moreHuman yBenuueHuss o0beMa WHBECTULUH, Cyls MO MEXIYHApOJHOM IMpaKTHKE
HOCJETHUX JIET, €CTh Y OUPKeBBIX (POHIOB, MOSBUBIINXCS HA pOCCUHCKOM pbiHKE B 2018 romy.

Yucrsiii nputok cpeacts B [IM®b1 B 2018 roay 3ameninJics.

* Uucreiii nputok uHBectunuii B [IM®er B 2018 1. cHu3mWicSs MOYTH B JiBa pasa
110 CPaBHEHHIO C MPEIBIIYIIMM TOJOM. bojiee MONOBMHBI MPUPOCTAa MPHILIOCH HA 3aKPHITHIE
¢doHbl, elle yyTh Oojiee TPETH — Ha OTKPBIThIE (DOH/IBI.

* 3aMeIeHHE TPOU30IIIO BO BTOPOM TIOYTO/IUU: COBOKYITHBIA HETTO-TIPUTOK WHBECTUITUHA
B (GOHIBl B KOHIIE TO/a ymajdl BTpPU pa3a IO CPABHEHUIO C IEPBBIM IOJIYTOJUEM, MpUYEM
B OTHOCHTEIIFHOM BBIPQ)KEHUHU B OTKPBITHIX (POHMIAX IMaZieHWe OKa3alloch TOpas3/io CHUJIbHEE, YeM
B 3aKPBITHIX.

* Bo BTrOpoM mosyrogum cpenHepeiHOuHas AoxonHocTe OIIM®oB cHusmmace. Hapsny c
YBEJIMYEHUEM CTAaBOK IO JIEMO3MTaM 3TO MOTJIO TOBIUATh Ha WHBECTULMOHHBIC PEIICHUS
PO3HUYHBIX WHBECTOPOB, KOTOPBIE TOKa JOCTATOYHO YYTKO PEArupyroT Ha KPaTKOCPOYHEIE
KosiebaHus (PaKTUIECKOM JOXOJHOCTH (DOHJIOB.

B 2018 r. merro-mpurok mHBectuimii B [IM®w1l cocraBun 236,3 mupa py06.2, 9To mMOYTH
B JIBA pa3a MEHbINE MoKa3aTens mpensiaymero roga (436,7 mupa py6.). Haubonbmas yacth
yucToro nputoka npousonuia B 3[IMdDax (60,3%), na OIN Db npunwiocs 35,7%, na U DB
—3,6%, na BIIN®s1 — 0,4%. TopmoxkeHHne pocTa pblHKA IPOU30LLUIO BO BTOPOM IOJIYTOJIMH, YTO
NPEXJIe BCETO OOBSICHIETCS pe3yIbTaTaMU OTKPBITHIX (POHIOB.

CpennesgerienHas 1oxoaHocTb OIIM®oB, ocHoBHas 10151 CHA KOTOPBIX NPUXOAUTCS HA
¢usnueckux aur (93,8% wa kowern jmekabps 2018 1.), cHmsmimace Ha 2,1 m.m., mo 7,3%,
3a 2018 r. npu undnsauuu 4,3%. IIpu 3T0oM B TeUeHHE rojja KBapTalbHas JOXOJHOCTh OTKPBITHIX

22 0630p cocmaenen no dannvim caiima: https://www.cbr.ru/content/document/file/71759/review_paif_18q4.pdf
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(GOH/10B IOCTENEHHO CHUXKAJIACh, IOCTUTHYB MUHUMaIbHOTO 3HaueHus B |V kBaptane 2018 r. —
0,1% ronosbix (7,4% 3a ananoruunslii nepuojg 2017 r.).

BMmecrte ¢ TeM cpenHeB3BElLICHHbIE MPOLIEHTHBIE CTABKU IO JEMO3UTaM (PU3WYECKUX JIHI3
Hauanu pactu c ceHtsaops 2018 r. Bcien 3a yBelMYEHHWEM KIIOYEBOH craBku. B pesynbrare
3HaYeHHWe ToKa3zaTels Mo BKIaaaM Quamdeckux aull ot 1 o 3 et gocturino 6,7% 1o uroram
IV kBaprana 2018 r. (+0,2 n.11. 10 cpaBHEHUIO CO 3HAYEHUEM 3a aHAJIOTUYHbIN nepuon 2017 r.).

CokpalieHue CpeIHEB3BEIICHHON JTOXOAHOCTH OTKPBITBIX (DOHAOB U POCT CTaBOK
0 IeNo3uTaM HaceleHusi, HaOmojgaembli B koHue 2018 — HnHawame 2019 r., moryr
KPaTKOCPOYHO CHU3UTh OTHOCUTENbHYIO mpuBiekatenbHocth OIIM®oB kak cpeactsa
HaKoIjieHus. HecMoTpss Ha TO UTO  HCTOpPHYECKas  JOXOJHOCTh IO masM  (OHIOB
HE TapaHTUpOBaHa B OyAylleM, MHOTHE KIMEHThl — (PU3UYECKHE JIMIa OPUEHTUPYIOTCS Ha 3TU
3Hau€HUs NpU BHIOOPE THUIIA HWHBECTUIMI, B TOM YHCIE CpPaBHUBAas MX CO CTaBKAMHU
1O IENO3UTaM, KOTOpble, B oTau4yue oT goxoaHoctu I[IHM®DoB, wu3BecTHH 3apaHee U
rapaHTupoBanbl O0aHkoM. [loBblieHne (pUHAHCOBOM T'PAaMOTHOCTH M YJIy4lIEHHE MOHHMaHUs
OPUHILIMIIOB ~ JOJTOCPOYHOTO  HMHBECTUPOBAHHUS  MOTYT  CHU3HUTh  UYYyBCTBUTEIBHOCTD
npuTokoB/0TTOKOB B OITN®bI K UCTOpUYECKON TOXOJHOCTH M KPAaTKOCPOYHBIM H3MEHEHHSIM
KOHBIOHKTYPbI (PMHAHCOBBIX PHIHKOB.

Kpome Toro, aumHammuka BblIa4d WHBECTULMOHHBIX maeB [IMMDOB BO MHOroM 3aBHUCHUT
OT aKTUBHOCTM OaHKOB 10 UX MpojJake (B TOM YHCJIE€ B KA4eCTBE albTEPHATUBHI WU
JIOTIOJIHEHUS K JENO3UTaM) C 1eJIbI0 IMOJIyY€HHUsI KOMUCCHOHHOTO noxoza. llomymnspuzanuu
uHBeCTUIIMOHHBIX mMaeB [IM®oB crnocoOCTByeT Takke BHEApPEHHE MOOWIbHBIX MPUIIOKEHUI
Y OHJIAHHKAOMHETOB, MO3BOJIIOMINX KIMEHTaM JAUCTAaHIMOHHO mpuoOperats mnam [IMDos,
OTCIIKUBATh UX CTOMMOCTh M IOXOJHOCTh, 0OMEHUBaTh uiu noramats nau [IMDos, BeIOUpaTh
CTpaTeruio MHBECTUPOBAHMSI U IIPOYEe

Peskuit poct moxomHoctu 3IIM®oB, HabmomaBmmiics B mocienHeM keaprane 2018 r.,
IpUBEJl K 3HAUYUTEIHHOMY YBEJIMUYEHHUIO CPEIHEB3BEIIEHHOW JAOXOJHOCTH 3TOTO THUIa (POHJIIOB
no uroraMm roxa (mo 76,2% — c¢7,3% B2017r.). Takoe wusMeHeHue OBUIO CBSI3aHO C
MOKA3aTesIMU  OTAENIbHBIX KPYNHBIX 3aKPBITBIX (OHAOB, POCT JOXOJHOCTH KOTOPBIX
HE OIpeeNsuicS PRIHOYHBIMU TEHACHIUAMU. TaK Kak 3aKpbIThbie (DOHJIBI SBISIFOTCS KPYMHEHIITNM
tuniom 1o CYA, pocrt cpennensBemieHHON noxoaHocty 3[IM®oB orpasuics B yBETUYEHUU
CPEIHEB3BEIIEHHOH  JOXOJHOCTH  BceX  (oHmoB. Takke  MPOMU30LLIO  yBEIUYEHHE
cpenHeB3BeneHHoN moxoaaocTi UTTN®oB: ¢ 3,9% 3a 2017 1. 1o 7,1% 3a 2018 rox.

CoBokynHoe konuyecTBo BianenbleB maeB [IM®os 3a 2018 r. yBenuumnocs Ha 9,5%,
10 1660,3 teicsun. [Ipu 3Tom poct mpowmsomien 3a caer OITM®DoB — 4ncIo BIIAIENBIEB ATHX
¢donnoB 3aron Belpocio Ha 33,4%, no570,8 Teicsiun. B TO ke BpeMs MpoM30MIEN OTTOK
nepxareneid maes B [ ®ax u UITN®Pax (Ha 5,9 1 0,1% coOTBETCTBEHHO), B Pe3y/IbTaTE YETO
ux koianuectBo cocraBuio 10,2 teic. u 1076,2 ThIC. cOOTBETCTBEHHO. UHCI0 BIajeibleB I1acB
BITN®oB Ha KOHET] ro/ia JOCTUTIO 3,2 THICSIYH.
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Pucynox 12. JJunamuka annyarusuposannou keapmaivrot 0oxoonocmu IIHDos u unprayuu

CYA IIN®oB pacTeT cTA0WIBHBIMH TEMIIAMH, HECMOTPS HA CHUKEHHE YHCJIa (POH/AOB.

» KoymmuectBo 3apeructpupoBansbix [1M®os B 2018 r. causmnock Ha 57 enunut, a0 1440
doH10B, B mepByto odepenn 3a cueT OIIMdDos.

» Cokparnienue yncia GoHI0B He oka3ano HeratuBHOTO BimsiHUS HA CHA [T ®DoB, koTopas
yBenuumiach Ha 13,8% 3a 2018 rox.

* bonee monoBuael CUA (poHIOB MpUXOAUTCS HA IOPUIAYECKHUE JIMIA U WHBECTHIIMOHHBIC
GoHIBl 3a cyeT mpeBaMpOBaHUSA J0iM Takux uHBecTopoB B CHA 3IIM®doB (62,5%). B
OININ®ax sTa 10511 MUHUMAJIbHA CPeJld BCeX TUIIOB (POHIIOB M cocTaBisieT 6,2%.

* Ctpyktypa aktuBoB [ITMDoB Obla 10cTaTOYHO CTaOMIBHON. MaKkcUManbHOE COKpaIleHHE
JIOJI aKTHUBOB COCTaBWIO 4,6 IL.I. (0JI1 HEIBIXKUMOCTH omnycTwiach a0 23,8%), mosst
nHBeCcTUIIMOHHBIX TlaeB [11doB yBennumnace Ha 2,1 m.m., 10 2,7% akTHBOB.

ITo ntoram 2018 r. COBOKYITHOE KOJMYECTBO 3aperucTpupoBaHHbIX [IMDoB yMeHBIINIOCH
no 1440 (-57 3a rox). CHWwKeHHE MPOU30ILIO B MIEPBYIO OYepe/b 3a cueT OTKPBIThIX [TMDoB.
KonuyectBo ¢GoHAOB M KBaTU(DUIIMPOBAHHBIX WHBECTOPOB YBEIWUYWIOCHh /0 8§17 enuHuUIl
(+43 3a rox1). YMeHbIIIeHUE KOJTUUECTBA (POHIOB CYIIECTBEHHO HE OTPA3HIOCh Ha KOHIICHTPAIIUU
aKTHBOB Ha pbIHKE: Tak, 32 2018 1. momst Tom100 TN ®oB mo CYHA ysenwumnace Ha 0,2 1.11.,
1o 68,3%, a nons Ton-20, HaobopoT, cokpatmiack Ha 0,2 m.i., 1o 38,5%.
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OIHOBPEMEHHO TPOJAOKACTCA COKpalleHHWE 4uciia KoMiaHui, ynpasistomux [TNdamu
(YK). B 2018 r. konuuectBo Takux YK ymenbmuiock Ha 19, 1o 259 komnanuii.

3a 2018 r. croumocTs uncThix akTuBOB (CYA) ITMdoB BeIpocia Ha 13,8%, no 3341,8 mupx
py0. Ha koHery rona. B 2017 r. poct mokazatens Obutl uaeHTHYHBIM. OcHOBHOW mpupoct CUA
B 2018 r. mpou3omien 3a cYeT BbIAAYM MHBECTHUIIMOHHBIX maeB [IMdDor (+397,5 mapn pyo.).
[TozutuBnoe Biusaue Ha CHA [N ®DoB oka3zanu Takke JOXOJ [0 UMYILECTBY, COCTABIISIOIIEMY
naeBoil MHBECTUIIMOHHBIA GoHA (+138,9 Mmuipa py0.), U yBeIMUEHHUE CIPABEIIIUBOM CTOUMOCTH
umymectBa (+135,4 wmapa py0.). B 1o ke Bpemsa mnoramenue mnae IIM®PoB cocraBuiio
161,2 mapna py0., BeIIIaTa 10X0Ja MO WHBECTUIMOHHBIM masMm [T dor Obuta paBHa 77,0 mipa
py0., pacxonbl, CBS3aHHBIE C JOBEPUTEILHBIM yrpaieHuem, — 27,9 mapn pyoOreit. OcHoBHas
nosst CHA TTM®oB npuxoauTcs Ha HOPUANYECKUE JIMIIA U WHBECTUIIMOHHBIC (POHIBI (Oosee

57%), B 3IIN®Dax — 62,5%, B UTTHDax — 60,0%, B OIIMDax — 6,2%.
ia
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Pucynox 14. Konuuecmso sapezucmpuposannvix ITHDoe no munam (eo.)

CoBokymHbBIH 00beM akTHBOB (hoHA0B 110 HToram 2018 r. Beipoc Ha 10,8%, n0 3665,5 Miupx
py0., HECMOTpPsI Ha yMEHBIIIEHNE UX KojuuecTBa. OTHOIIEHUE STHX CPEICTB Ha KOHEI JAeKalps
2018 r. x BBII 3a 2018 r. cocraBuio 3,5%, uro Ha 0,1 1.11. HIXKE, YeM roJIoM paHee.

B 2018 r. BcrpykType IIHM®oB mno xateropusim maujaepom 1o goige CUYA BeicTymaroT
KOMOMHHMpOBaHHbIE (DOHMBI, KOTOpbIE MNPOAODKAIOT pacIIUpATh CBOIO JA0idt0, 3aHsAB 60,4%
coBokynHoit CHA (+11,5% 3aron). Pacmupenne nonmu xomOunupoBaHHbIX [IHMdoB moxer
00ycnaBIMBaThCA CMEHOH (DOHIAMU KaTEeropuid B COOTBETCTBUU ¢ yKa3zaHueM banka Poccuml .
Ha Btopom Mmecre Haxomsrcs (ouasl Hemprxumoctu (15,3%), morepsBmme 3a rox 7,1
IPOLIEHTHOIO IyHKTa. B TpolKy nMIaepoB Takke BXOAAT (DOHIBI PBIHOYHBIX (PHUHAHCOBBIX
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UHCTpyMeHTOB (9,6%), yKpenuBIIME€ CBOM NO3MIMM M HaOpaBmue 3a rox 2,1 m.m. xonu
B coBokymnHoM CUA.

Haubonee cymecTBeHHBIM H3MEHEHHEM B CTpyKType aktuBoB [IM®Por B 2018 1. crano
COKpAaIlleHUEe JIOJIM HEJBWKMMOCTH B  WHBecTHUIUsX Ha4,6mm., 10 23,8% akTuBOB.
HaubonpmuM MOJ0KUTENBHBIM KOJeOaHWeM CTajio M3MEHEHHE JOJU HWHBECTUIMOHHBIX IaeB
[N ®oB na 2,1 n.1., 1o 2,7% aKTHUBOB.

B ocrameHOM cTpykTypa aktuBoB [IM®oB Obina crabwibHOW. [loyis akmuii BeIpocia
Ha 0,4 m.m., nmocturnyB 20,2% (BTOpoe 3HAYEHHE TMOCIE HEABMXKUMOCTH). Jlons BKIagoB
B YCTaBHbIC KalUTAJIbl POCCUMCKUX opraHu3anuii coctasmia 18,4%, yBenuuusmuchk Ha 0,9 m.om.
3a roj. Jlons obnuranuii poCCUNCKUX SMUTEHTOB BhIpocia Ha 0,8 .., 1o 5,6%.

YXxyaumenne TUHAMUKHA PbIHKA O0JMIamuili croco0CTBOBAJIO CHUKEHUIO J0XOAHOCTEl
OIINDos.

* B 2018 r. poct HerTo-mputoka mHBecTulMii B OIIM®bI npomomKkuics, HO OKasalics
memseHHee, yeM B 2017 roaxy. Ilpu stom B IV kBaprane 2018 r. BmepBble 3a Tpu roja Obul
3apukcupoBaH HETTO-O0TTOK cpeacTs u3z Ol dos.

» Cumxenuto cpeaHensBerieHHOW noxogHoct OIIM®oB crmocoOCTBOBaIM BBICOKHE JIOTU
BJIO’KEHUH B KOPIOPATUBHBIE U FOCYIaPCTBEHHBIC OOMUTAIUY, TUHAMUKA KOTOPBIX YXYAIINIACH
B 2018 romy.

3a 2018 r. xomuyectBo OIIM®oB ymenbmmiocs Ha 59, mo 2681 (B IV kBaprane 2018 r.
guciio GoHaoB cokpatmwioch Ha 35 enunuir). 3a 2018 r. CHA storo Tuna (GoHIOB yBEINYNIACH
Ha 44,8% u gocturna 315,4 mupa py6neit. Jons storo tumna ¢GoHIOB B COBOKYITHON PHIHOYHON
CYA BrIpocia 3arox Ha 2,0 m.a., 10 9,4%. Ha konery 2018 r. 100% CYA oTKpHITBIX (HOHIOB
Opuxoauiaoch Ha (GOHIBI PBIHOYHBIX (PUHAHCOBBIX HWHCTpyMmMeHTOB. B Il kBaprane 2018 r.
U paHee HECYIIECTBEHHBIC JIONIM 3aHUMaNXd (OHABI CMEIIAHHBIX HWHBECTUIMH W (DOHIIBI
nerexHoro peiHka2. Pocr CHA OIIM®oB B 2018 r. npenmyIiiecTBEHHO 0OYCIIOBIIEH Bbladen
naeB (+164,5 wmupa py6.). s cpaBHeHUs: BeTWYMHA BJIOKEHUN B CTPAaXOBAHHUE >KU3HHU C
y4acTHEM CTpaxoBaTesiell B MHBECTHLIMOHHOM JI0XO0/1€ CTPAaXOBLIMKa (MIPOIAYKT, KOTOPBIM TaKxke
BBICTYIIaeT B KAYeCTBE aJbTEPHATHUBHI WJIU JIOTIOJHEHUS K JEro3uTaM) ObUIa TIOYTH B J[BA pasa
Belllle — 00BeM B3HOCOB aoctur 306,3 mapa pyoneil. O6bem mnoramenuit naes B 2018 r.
cocraBun 80,2 mipx pybneit. B pesymbraTte HerTomputok wHBecTHIHA B OITM®®r B 2018 .
noctur 84,3 mapn py6. (umu 35,7% ot coBokymHoro nputoka B [IM®Dwr), uto Ha 16,1% BbIIIe
3HAYeHHs TOAOM paHee. TeMIlbl mpupocTa mokasarens 3amemmunck: B 2017 r. HeTTO-TPUTOK
MHBECTULIUI B OTKpbIThIE (DOH]IBI ObUT OYTH B 6 pa3 BbIe 3HaueHust 2016 1., YTO BO MHOTOM
o0BsicHsieTcs AP(PeKToM HU3KOM 0a3bl ¥ HAONIOAABIIMMCS CHUKEHHEM CTAaBOK IO JETO3UTaM.
OTO CTUMYJIUPOBAJIO HAaCEJICHHE K MOUCKY MHBECTUIMOHHBIX MHCTPYMEHTOB C MOTEHIUAIBHO
Oosee BBICOKOW J0XOaHOCTRIO. [Ipm 3Tom B IV kBaprane 2018 r. HETTO-NPUTOK WHBECTHIIHN
B OIIM®&1 BriepBhIe 32 Tpu roja OblI OoTpULATeNbHbIM (-2,7 Miipa py0.). B 2018 r. HaubGonee
CyIIECTBEHHBIM H3MEHEHWeM B CTpykType akTtuBoB OIIM®oB crano yBenuueHuwe n0IU
WHOCTPAHHBIX LEHHBIX Oymar (+2,4 TL.I.), 3TOT THUI BIOXEHHH 3aKPEMHIICS HAa BTOPOM MECTe
no BenmunHe akTuBoB OITMdoB (20,8%). Ha mepBoM mecTe ocTaroTcst 00JUTraiiuu pOCCUHCKIX
IMHUTEHTOB (45,4%), HECMOTpPs Ha ToTepro 3a roA 1,0 MPOIEHTHOTO MYyHKTA. 3aMBIKAIOT TPOUKY
JTUEPOB aKIMU POCCUUCKUX DMHUTEHTOB, JOJS KOTOPHIX BBIpocia 3a rox Ha 1,4 m.m., mo 15,4%
MHBECTUPOBAHHBIX aKTHUBOB. Jl0Js BIIOKEHUI B TrocynapcTBEHHbIE IIEHHBIE Oymaru, Hao0opoT,
camsmiach (-1,1 m.., no 10,4% axTUBOB).
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Camxenuto poxomnoctu OIIM®or B 2018 r. cmocoOCTBOBaO yXyIUICHWE JIWUHAMHUKA
OOJMTallMOHHOTO PBIHKA, BBI3BAHHOE B OCHOBHOM BHEIIHUMH GakTopamu. MHAekc momHoun
JOXOJHOCTH3 TocyaapcTBeHHBIX IeHHbIX Oymar RGBITR4 Beipoc Ha 2,1% B 2018 1. mocie
12,8% 82017 romy. Uuaekc momHOW noXxoaHOCTH KopropaTuBHbIX oOmurauuii RUCBITRS
3a 2018 r. BeIpoc Ha 4,4% nocne 12,3% B npeasiaymiem roay. Poct unaaekca akumuii MCFTR6 —
Ha 19,1% rogosbix 3a 2018 r. (-0,2% 3a 2017 r.) — Ha pone yBenuuenus BioxxkeHuit OIIMDos
B akiuu (+58,7% 3a 2018 r.) MooKUTEIHHO MOBIHUT HA JIOXOAHOCTH (DOHJIOB.

IIpu 5TOM coxpaHEeHUE BBICOKMX TEMIIOB pPOCTa JOXOJHOCTEH IO aKIUSIM MOXET
MOJITOJIKHYTh HACEJICHNE K JWBEpCU(DUKAIIMK CBOUX BIIOKEHUH B HAJEXK]IE HA POCT JOXOIHOCTH
3a CYeT TIOKYNKH TMaeB (OHJIOB C MEHEe KOHCEPBAaTHBHBIMU crpaTerusMu. OJIHAKO B TaKOM
ClIy4ae OJJHOBPEMEHHO C POCTOM MOTEHIUAIBHON JOXOIHOCTU MOpT(hesei yBenuyaTcss 1 pUCKU
BJIAJICIIBIIEB T1aCB.

BupxeBbie GoHABI MOTYT 00eCTIEYNTH AONOJHUTENbHBIN NPUTOK cpeacTB B [IM®bI.

* B2018 r. CHA UIIHM®oB yBenmuumiack Oojee deM B moiTopa paza. CHA HoBoro tuma
¢donnoB — 6upxenbix [IMDoB — k kKoHILY roja coctasuia 1,0 mupa pyomeil.

* OCHOBHBIMH O0BEKTaMU UHBECTHUPOBAHHUS O0OUX THUIOB (POH/IOB SBJISIOTCS MHOCTPAHHBIE
neHHole Oymaru (38,4% y WIIN®oB u 63,2% y BIIM®oB) 1 akuiuu pOCCUMCKUX SMHUTEHTOB
(24,4 u 36,5% cOOTBETCTBEHHO).

* Huskoe BosHarpaxxaeHue 3a ynpasieHue bIIMIDoB B cpaBHeHUU ¢ IpyrUMH TUIIAMHU
(GOHI0B M1 BO3MOXHOCTb OIJIAYMBATh 1AW BATIOTOW MOTYT IIPUBJIEYb AOMOJHUTEIbHBIE CPEACTBA
B CETMEHT MaeBbIX HHBECTHIIMOHHBIX (POHIOB.

Komaectso UMM Do 3a 2018 r. yBenmmuwmiocs Ha ogHy exuHuIly, 1o 401 . CHA storo
tuna ¢GougoB nocrurna 31,2 mupna py6., mpubaBuB 3arox 54,2%. Opnako mons UITMDos
Ha pBIHKE To-TipexkHeMy Mana (Ha koHer 2018 r. — 0,9%, rogom panee — 0,7%). [Ipupoct CHA
NITN®oB B nepByr0 O4YEpPEb CKIAIbIBAJICA U3 HETTO-IIPUTOKA MHBECTULMH B pa3mepe 8,6 MiIp.
pyOneii. Beijaua maeB cocraBwia 9,7 MIpa MpH X TMOTamieHud B pasmepe 1,2 mipa pyoneii.
Kpome Toro, nonoxxureiabHoe BiausiHUE Ha auHamMukKy CHA oka3ano M3MEHEHUE CIpaBeaJInBON
croumMocTH umytmiecta (2,8 mipa py0.). Kpymaeitmeit mo CYA kateropueit UTTN®oB Ha koHeI
nexabps 2018 r. ocraroTcs komOuHupoBaHHBIE (oHABI (64,6%). Ha QoHasl pHIHOYHBIX
(GUHAHCOBBIX HHCTPYMEHTOB mpumuioch 16,5% CYA, pons xemx-pongos— 15,4%.
CpennersBeniennas goxoanocte UMM dos B 2018 r. Obina paBHa 7,1% (romom panee — 3,9%).
JIoXOoIHOCTH KpYNMHEWIIUX KaTeropuil MHTEpPBaJIbHBIX (POHIOB BBIPOCIM U cocTaBmind 6,8%
rozoBbix 3a 2018 r. y komOuHUpoBaHHBIX GoHAOB (rogoM paHee — 0,4%), y (OHIOB PHIHOYHBIX
¢unaHcoBbIX HHCTpYMEHTOB — 8,0% (3,1% rogom panee). Joxonnocts xemxk-pounos B 2018 r.
cocraBmia 6,7%, dro Ha2,9Mm.I. HIWKE 3HAYCHUs Mpensiaymero roaa. OCHOBHBIM
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HAIpPaBJICHUEM HHBECTHPOBAHUS CPEJCTB MHTEepBajbHBIX (oHIOB Ha KoHen 2018 r. Obuin
WHOCTpaHHbIC 1leHHbIe Oymaru (38,4%), Moyt KOTOPBIX 32 Troja BeIpocia Ha 14,8 mporeHTHOrOo
nyHkTa. Ha BTopoe MecTo nmepemMecTUSIUCh aKIIUU POCCUNUCKUX AMUTEHTOB (24,4% B CTpyKType
noptdens), HaoOopoT, cokparupmuecs Ha 14,4 mm. 3aron. CylmiecTBEHHBIE JOMU TaKke
npuxoadarcs Ha wuHBecTUIMOHHBble mnau [IM®oB u obnuranuum poOCCHICKUX SMUTEHTOB
(16,2 u 6,0%), mepBbie W3 KOTOPBIX YBEIWYMIUCH 3a roj Ha 1,9 M.I., a BTOpbIe COKPATHIIHCH
Ha 9,6 mpouenTHOTO MyHKTa. B centsiope 2018 r. Hawamu ToproBaThecs mau nepBoro B Poccum
oupxxeoro I[IHM®a, kortopsiii sBnserca ananorom Exchange-traded funds (ETF). Ha konen
2018 r. ux komuyecTBO nocturio 4 enuuui, a CYHA cocrasmma 1018,0 muu py6. (+805,2 miuH
py6. 3a IV xBapran 2018 r.). B pesynbrate nons BIIM®o Ha peiHke Obuia paBHa 0,03%
(xBaptanom panee — 0,007%). OcHOBHBIMU OOBEKTaMU HMHBECTHUPOBAHUS aKTUBOB IO UTOTaM
2018 r. saBnAOTCS HWHOCTpaHHBIC IEeHHBIE Oymaru (63,2%) ¥ aKUu POCCHUICKUX 3MHUTECHTOB
(36,5%).

ETF nonp3yroTcs 3HAUUTENBbHOM MOMYJISIPHOCTHIO B Mupe: 1o uroraMm 2017 r. obbem
ux aktuBoB foctur 4,7 tpnH pomn. CHIA (+37,2% 3arom)2. OqHuUM M3 MPEUMYIIECTB TaKHX
GOoHIOB sBIIIETCS 00JIee HU3KOE TI0 CPABHEHHIO C KIIACCHYSCKUMH WHBECTHIIMOHHBIMU (POHIAMHU
BO3HArpax<JeHWe 3a YIpaBlIEHHWE 3a CYeT NacCUBHOro yrpamieHus ¢ongamu. Kpome Toro,
PO3HUYHBIC WHBECTOPHI MOTYT OIUIAYMBATh TaW TakuX (HOHIOB BAJTIOTOW, YTO JAaeT UM
BO3MOKHOCTh HE 3aBHCETh OT KypcoBoil mnepeoneHku. B mnepcnexktuBe BIIM®bp1 Moryr
MpPUBJIEYH JOMOJHUTENbHBIE cpefcTBa B cerMeHT [IM®oB u cTath Cepbe3HBIM KOHKYPEHTOM
apyrum tunam [T dos.

Konbesnposanssi

Pesouiba dinratoss(
WHCTDYMEHTOR

Kenw-<hown

Cavesiizepisls AHBECTIMA

Ak

ToBaptooo pota

T
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120 -100 80 60 40 -20 0 20
B 2008 B 0
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OcHOBHBIE BBIBO/bI:

 B2018r. serro-mputok wuHBecTHuuid B [IM®Dwu12 cocraBun 236,3 mapa pyod. mocie
436,7 mipa py6. B 2017 rony. bonee monoBuHb! nputoka npunuiock Ha 3ITUDEL, pu 3TOM TpH
YeTBEPTU HETTO-IIPUTOKA OBIJIO 3a()MKCUPOBAHO B TIEPBOM MOIYT'OJHH.

* Herro-npurok wuHBecTuuui B OTKpbIThie [IM®bI mnpomomxun pactu, Ho Ooisee
MeIJIeHHbIMU Temnamu, 4yeM B 2017 roay. Ux crpemutenshbiii poct B 2017 r. B MHOrOM
o0bscHseTcss dDPeKToM HU3KOM 0a3zbl W HAOIIOJABIIUMCS CHIDKCHHEM CTaBOK TIO JICTIO3HUTAM,
KOTOpOE€  CTHUMYJIMpPOBAJIO  HACEIEHHE K IIOMCKYy  WHBECTULMOHHBIX  MHCTPYMEHTOB
C MIOTEHIIMAIBHO 0oJiee BHICOKOW J0XomHOCThI0. B 2018 r. 3T (pakTOphl Havanmu AeWCTBOBATH
B 0OpaTHYIO CTOPOHY.

* Cpennen3BemenHas n0xoaHocTh OIIM®oB cHMkanach Ha NPOTSKEHUU BCETO ToOJa.
B pesynbrare mo mroram 2018 . ona cocraBuna 7,3% (-2,1mam. 3arox). CHIDKEHHIO
cpenneB3BemeHHON oxoaHocTH OIIM®oB crnocoOCTBOBANO YXYyIIIEHWE TWHAMHUKH PBIHKA
KOPIOPaTUBHBIX U FOCYAAPCTBEHHBIX OOJMranuii, B OCHOBHOM B CBSI3U C BHEIIHUMU
¢dakTopamu. Bpicokas 4yBCTBHTEIBHOCTh PO3HHYHBIX HMHBECTOPOB K KPaTKOCPOUYHBIM
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KoJIe0aHUsIM TOXOJHOCTH (POHJIOB MOTJIa CTaTh OJJHOM M3 MPUYUH 3aMeJJICHUS IIPUTOKA CPEJICTB
B OTKPBITBIC (DOHIBI, a MOBBIINICHHE CTABOK I10 JCMO3UTaM B KOHILIE ToJa YCHJIHTh JTHU
TEHCHIINU.

* B cenrsbpe 2018 r. mavanu TtoproBathcsi mam mepBoro B Poccum OupskeBoro [TM®a,
KOTOpBIX sBisieTcs aHajorom Exchange-traded funds (ETF), kpaline nmomysipHbIX y HHBECTOPOB
B Ipyrux crpanax. 3a IV xBapran mosBWIOCH TpU HOBBIX3 OMpxeBbIX (QoHAa, K KoHIy 2018 T.
CYA BIIM®oB cocraBmia okojio 1 mapa pyosei. CyliecTBeHHbIE TMPEUMYIIECTBA OUPIKEBBIX
($oHI0B (B TOM YHCIIe HU3KOE BO3HArPAXKACHUE 32 YIPaBICHUE B CPABHEHUHU C APYTUMH THIIAMU
GOH/IOB ¥ BO3MOXKHOCTH OIUIaYMBaTh IMaW BaJIOTONH) MOTYT HpPUBIEYb JIOMOJHUTEIbHbIC
CpEeICTBa B CETMEHT MAeBBIX MHBECTHIIMOHHBIX (DOHJIOB.
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5. IIpoiurecc OleHKH

5.1. ITopaaok NpoBeAeHHSI OLEHOYHBIX paboT

B XO0J€ BBIIIOJHCHUA OICHOYHOI'O 3adaHNA pa60Ta MMpOBOAWJIACH IT10 CICAYOIHNM OCHOBHBIM
HaITpaBJICHUAM:

1. Uucnekuus o0beKTa OLEHKH.

AHaIu3 npe10CTaBICHHBIX JOKYMEHTOB.

becenpl ¢ mpencraBuTenssMu 3akazuuka.

Br16op MeTomo0rHM MPOBEACHUS OIICHKH.

Pacuer cripaBeinmuBo#i (PBIHOYHOI ) CTOMMOCTH OOBEKTA OIEHKH.
Cocrasnenne HacTosmero Ordera.

© ks wN

5.2. HHCnIeKIIHSI OLIEHHBAaE€MOTI0 HMYyILIECTBAa

WHcnekuys BKIOYaa OCMOTP OCHOBHBIX (DOHJIOB MPENIPUATUS U TEPPUTOPUH; Oecesbl C
NpEJCTaBUTEISIMU 3aKa34yHMKa, aHajdu3 IpeaocTaBiIeHHOW 3akazuumkoMm wuH(popmaruu. Llembio
IPOBE/ICHUS] MHCIEKLUUHU SBIAETCS HIEHTHU(UKaLUs OOBEKTa OLIEHKH, BbISBICHHE HaIMYUs
U3HOCOB PAa3IM4YHONM MPHUPOAbBI, ompeaeneHue HaubOosee 3(PPEKTUBHOrO HCIOIB30BAHUS,
(akTHUECKUX PACX0JI0B Ha SKCIUTyaTallUI0 O0BEKTa U T.[.

B pe3ynpraTe MHCIEKINH OIICHIIMKAMHU TIOJy4YeHa CleayIomias HHPOpMalus:

® BUJ U ONUMCaHUE KOHCTPYKTUBHBIX 3JIEMEHTOB O0BEKTOB HEJIBUKHMOCTH;
e omnucaHue GPU3NYECKUX XapaKTePUCTUK OCHOBHBIX ()OH/IOB MIPEAIPUATHS;
e omnucaHue (PU3NIECKOTO COCTOSHHS OCHOBHBIX (DOH/IOB OLIEHMBAEMOTO MTPEAIPHUSATHSI.

bonee nmonmpobGHOe omMcaHue — BBIIEYKa3aHHOM  MH(pOpMalMU  NPEACTAaBIEHO B
COOTBETCTBYIOIMX pa3zenax HacTtosAmero Oruera

5.3. MeTOoa0AOTHA OLIEHKH

B cootBerctBUM ¢ PCO Nel, cToMMOCTH JIOOOTO OLIEHMBAEMOTO OOBEKTA OJDKHA OBIThH
paccuMTaHa Ha OCHOBE MPUMEHEHHMS TpeX MOAXOAOB: 3aTPaTHOrO, JOXOJAHOTO H
CpPaBHUTEIHHOTO. JIMOO OIEHIIUK JOJKEH OOOCHOBATh OTKAa3 OT WCIIOJIb30BAaHUSA KaKOTO-THOO
MOJIX0/Ia TPU HATUYUH OObEKTUBHBIX MPUYHH.

B cootBerctBuM ¢ MexayHaponHbM cTaHaapToM ¢uHaHcoBoil oruetHoctu (IFRS) 13
«O1eHKa CHpaBeIIMBOM CTOMMOCTH» (BBEI€H B JeHCTBHME Ha Tepputropun Poccuiickoi
Oenepannn [Tpukazom Mundpuna Poccum ot 28.12.2015 1. Ne 217H) Ilpennpusarue AOMKHO
WCIIOJIb30BaTh TaKW€ METOJbl OLEHKH, KOTOpPbIE SIBISIOTCS MPUEMIIEMBIMH B CIOKHBIIUXCS
00CTOATENHCTBAX U JJISI KOTOPBIX JOCTYIHBI JJAHHBIE, IOCTATOYHBIE IS OIEHKH CIPaBEIINBON
(pPIHOYHOW) CTOMMOCTH, TPU OSTOM MAaKCHMAIbHO HCIIONB3Yys YMECTHBIE Ha0II01aeMble
WCXOJIHBIE TAaHHBIC 1 MUHUMAJILHO MCTIOJIb3Yys HEHA0JI0/1aeMble UCXOTHBIC IaHHBIE.

[enp uCONB30BAaHUS METOA OLEHKH 3aKII0YaeTCs B TOM, UYTOOBI YCTAaHOBHUTH IIEHY, IO
KOTOpOW MPOBOAMIIACH OBl omepamus Ha JOOPOBOJBLHON OCHOBE IO TPOJAXe AaKTUBA WU
nepegave 00s3aTenbCTBa MEX]y yYaCTHUKaMU PBIHKA Ha JATy OIEHKU B TEKYIINX PHIHOYHBIX
ycinoBusX. Tpemst Hanbosee MUPOKO UCTIOTB3YEMBIMU METOJIAMU OIICHKU SIBIISTFOTCSI PHIHOYHBIN
MOAXO0/, 3aTPATHBIN MOAXO U JOXOAHBIN noaxo. IIpennpusitue 10KHO UCTIONIB30BAaTh METOAbI
OIICHKH, COBMECTHMBIC C OJHUM WM HECKOJbKHMH W3 JIaHHBIX TOJIXOJIOB JUISl OIICHKH
CIIpaBeTMBOM (PHIHOYHOI) CTOUMOCTH.

OI1eHIUK BIpaBe CaMOCTOSATEIBLHO ONMPEACNISITh B paMKaX Ka)JI0T0 M3 MOJIXO0J0B K OIEHKE
KOHKPETHBIE METO/IbI OLICHKHU.

Huxe npezacrapneHo odiiee onucaHue Tpex MoAX0/10B K OLIEHKE.

B pamkax kax10ro mojxoaa HauboJee 4acTo UCTOIB3YIOTCS CIICTYIOIINE METOIBI:

1. B pamkax 10X0AHOTO MOAX0/1a:
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® METOJl JUCKOHTUPOBAHHBIX JECHEKHBIX TOTOKOB;
METO/I ITPSMON KalUuTAIN3ALNH;
JUBUIEHIHBIA METO/I.

. B pamkax cpaBHUTEIBLHOTO MOIXO0/A:
METOJI CZIETOK (MPOAaK);
METO/I KOMIIAHUW-aHAJIOTOB (PBIHKA KaluTaja);
METOJ1 OTpacyIeBbIX KO PHUITMEHTOB (COOTHOIICHUH).

e o I

3. B pamkax 3aTpaTHOro nojaxoja:
® METOJl CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
METO/I JIUKBUAAILIMOHHON CTOUMOCTH.

5.3.1. J1oXOMmHBIM ITOOAXOLI

JIOXOMHBIA IMOAXO0J, — COBOKYIIHOCTh METOJOB OIICHKH CTOMMOCTH OOBEKTa OILICHKH,
OCHOBaHHBIX Ha OMPEICICHIH 0KHIAEMBIX JIOXOOB OT HCITOJIb30BAHUS 0OBEKTA OIICHKH.

CMBICIT TaHHOTO TOJXOJa 3aKII0YaeTCsl B OMPENEICHUM TEKYIIeW BeIMYMHBI OymyIIHX
JIOXOJIOB OT JeATeNbHOCTH KoMIaHuu. OH OCHOBaH Ha WPEINOJIIOKEHHH O TOM, 9YTO
NOTCHIMATIBHBI WHBECTOP HE 3aIUIATUT 32 JaHHBIH OW3HEC CyMMYy OOJIBIIYIO, YeM TEKyIlas
CTOMMOCTH OYIYIIHUX JIOXOIOB OT 3TOT0 OM3HEca.

MemoO OuCKOHMUPOBAHHBIX OEHeNCHbIX NOMOKO8 OCHOBAaH Ha IMPOTHO3aX OyIyIero
pa3BHUTHS PBIHKA B I1EJIOM, IMPOTHO3UPOBAHUU JTOXOJIOB KOHKPETHOW KOMITAHWH W TPHBEICHUN
OyAyIIHUX TIOXOJIOB K CTOUMOCTH Ha TEKYIIYIO JaTy.

Memoo npsimou xanumanusayuu TOAPA3YMEBACT BBIPAKCHHUE CIPABEIIUBON (PBHIHOYHOM)
CTOMMOCTH KOMIIAaHUH 4Yepe3 BEIHUMHY JCHEKHOTO MOTOKA 33 KaKOoH-In0o mepro (Jarie BCero
BBIOMpAETCS MPUOBLIL TIOCIETHEr0 OTUETHOTO Toja). MHCTpyMeHTOM TmepeBoAa JIEHEKHOTO
MOTOKA KOMIIAHUH B €T0 CTOMMOCTb SIBJISIETCS CTaBKa KamUTalu3alllu.

Jlueuoenomnwviti Memoo OCHOBaH Ha MPOTHO3aX OYIyIIMX BBITUIAT AWBUACHIHOTO JT0XO7A,
MPUXOMAIIETOCS Ha aKIMKW KOHKPETHOW KOMIAHUHM, W MPUBEACHUHM OYAYIIUX IAWBHIACHIHBIX
JIOXOJIOB K CTOMMOCTH Ha TEKYIIYIO ATy

5.3.2. CpaBHUTEABHBIN (PBIHOYHBIN) IOAXOL

CpaBHHTENBHBIA TOIXO0/] — COBOKYITHOCTh METOJIOB OIICHKH CTOMMOCTH OOBEKTa OIEHKH,
OCHOBaHHBIX Ha CpPaBHEHUHM OOBEKTa OIEHKH C OOBEKTaMH-aHAJOTaMH OOBEKTa OLICHKH, B
OTHOIIIEHUH KOTOPBIX UMeeTCsl HH(pOpMaIus O IeHaxX.

B paMkax maHHOTO NOAXOJa OICHIIMK HCIOJB3YeT B KadyeCTBE OPUEHTHUpPA PEalTbHO
CJIO’KMBIIHECS Ha PHIHKE IICHBI Ha CXOJIHBIC OOBEKTHI.

Memoo coenok (npooasic) OpUEHTUPOBAH HA IIEHBI MPUOOPETEHUS MPEANpPUATHS B ILEIOM
71100 TaKeTa akIUil B CXOIHBIX MPEIIPUITHSX.

Memoo komnanuii-ananoeo8 (pblHKa Kanumana) — CTOMMOCTb KOMIIAHUU OIpeJIesieTCsl Ha
OCHOBE CpaBHEHHUSI OOBEKTA OIEHKH C COTIOCTABUMBIMH KOMIIAHHUSIMH, aKITHH KOTOPBIX CBOOOIHO
oOpalnaroTcs Ha OPraHM30BaHHBIX PHIHKAX IIEHHBIX Oymar.

Memoo ompacnesvix Kod3(huyuenmos (coomuouienuti) OCHOBAH Ha aHAIU3€ MPAKTUKH
NPOJIaK aKIUi B TOH WM MHOH OTPACIH, IO KOTOPOMY BBIBOAMTCS ONpe/eieHHas 3aBHCUMOCTb
MEXIy IICHOM MpOJaXH W KaKUM-TO IIOKa3arejaeM. Takwe oTpacieBble KOd(PQHUIIMEHTHI
PacCUUTHIBAIOTCS HAa OCHOBE JUIMTENBHBIX CTAaTUCTUYECKUX HAOJIOJCHHH 3a IIEHAMH TPOIAXK
KOMITaHUH ¥ UX OCHOBHBIMH ITPOM3BOICTBEHHO-(DMHAHCOBBIMU XapaKTEPUCTHKAMH.

OmnpeneneHre ppIHOYHOTO MOAX0/a K OLEHKE, PUBEIeHHOE B MeXIyHapOIHOM CTaHAapTe
¢unancooii oruerHoctu (IFRS) 13 «Omenka crpaBeTMBON (PBIHOYHOM) CTOMMOCTHY
(PBIHOYHBIA TMOJIXOJ — 3TO «METOJ| OLEHKH, MPH KOTOPOM HCIOJB3YIOTCS ILIEHBl U Apyras
COOTBETCTBYIOMAs MH(OpMAIWs, TeHepupyeMasi PhIHOYHBIMU CACIKAMH C WICHTHYHBIMU WU

000 «Azenmcemeo «busnec-Axmuey 76



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpageonusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 konuwecmee 2 315 220 wm. AO
«Yuusiy (MHH 7710957076), 2ocyoapcmeennvlii pecucmpayuornusii Homep svinycka. 1-01-82470-H

COIMOCTaBUMBIMU aKTUBaMH, 00s3aTeIbCTBAMU WJIM FPYMIONA aKTUBOB U 0053aTEIbCTB, TAKOM Kak
OM3HEC.) B CMBICJIOBOM IUTAHE OJIM3KO OMPECIICHUI0 CPAaBHUTEIHLHOTO moaxoaa corinacao ®CO
Nel.

5.3.3. 3arpaTHbll (MMYyILIECTBEHHBIN) ITIOAXOMI

3arpaTHBId TOAXOJl — COBOKYIHOCTH METOJIOB OILIGHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha ONPEJCIICHUU 3aTpaT, HEOOXOJAMMBIX JJIsi BOCHPOU3BOJCTBA MO0 3aMeIleHUs
00BEKTa OIIEHKH C YUETOM M3HOCA U YCTapEBAHUIA.

JIaHHBIN TOJIX0JT PACCMAaTPUBACT CTOMMOCTh OOBEKTA OLIEHKH C TOYKH 3PCHHMS 3aTpaT Ha €ro
BOCTIPOU3BOJICTBO.

Memooom cKoppekxmuposantbix YUCmvlX aKmueos CTOMMOCTb KOMITAHUH ONPEACIIACTCS KaK
pasHUIla MEXIY PHIHOYHON CTOMMOCTHIO AKTHBOB KOMITAHWU M TEKYIIEH CTOMMOCTBIO BCEX €€
0053aTENbCTB.

Memoo auxeudayuoHHou cmoumocmu 3aKIOYACTCSI B OMPEICIICHUN CKOPPEKTHPOBAHHON
CTOMMOCTH BCEX AKTHBOB KOMITAHWHU 3a BBIYCTOM BEIMYUHBI BCEX €€ 00s3aTebCTB, CYMMBbI
3aTpaT, CBS3aHHBIX C €€ JIMKBHJAIMEH, a TakkKe CKHJIKH Ha CPOYHOCTHh (B Cllydae CPOYHOMH
JUKBUJIAINN ).

Takum 00pa3oM, pa3IuIHbIC TOIXOBI MOTYT OBITH UCIIOIB30BAHBI B TIPOIECCE OIICHKH, HO
peleHre BOmpoca 00 OTHOCUTEIBHOW 3HAYMMOCTH IOKa3aTelie CTOMMOCTH, TOJYYCHHBIX Ha
0a3e pa3IMUYHBIX METOJOB, JOJDKHO ONPEACIATHCS OOOCHOBAHHBIM CYXKIECHHUEM OIICHIIUKOB,
KOTOpOe 0(OpMIISIETCS ITyTEM B3BEIIUBAHKS CTOMMOCTEH, ONPE/ICIICHHBIX UCIIOIb30BAHUEM JIBYX
u Oosiee MeToI0B. PermeHue ke Bompoca, KaKUM CTOMMOCTHBIM OIIEHKaM TPUIATh OOJBIIHNA BEC
U KaK KaXIbli METOJ] B3BCIIMBATh 110 OTHOIICHUIO K JPYIHM, SIBISICTCS KJIFOUEBBIM Ha
3aKJTFOYUTEIILHOM JTare MPOIecca OECHKH.

Ha cxeme Hmke mpencTaBieHa METOIOIOTMUECKast CTPYKTypa Mpolecca OleHKH.
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5.3.4. OO6ocHOBaHHE IPUMEHUMOCTHU ITOAXOI0B K OIIEHKE

B cootBercTBUM ¢ POCCHHCKUMU OILEHOYHBIMU CTaHz[apTaMI/I23, npoueaypa OLEHKU
CIPaBEIIMBOM (PHIHOYHOM) CTOMMOCTH OOBEKTa TPOBOJUTCS C HCIIOJB30BAHHEM TPEX
MOJIXO/IOB:

® JI0OXOJHOTIO IOJX0/a;
®  3aTpaTHOrO MO/AX0/a;
® CpaBHUTEJIBHOTO MOJIXO0AA.

[lepen mpoBeneHHEM pPACYETOB CTOMMOCTH OOBEKTa OLEHKH IO KaXJAOMYy U3 TOJXOJIOB,
MPOBOAUTCS 000OCHOBAHKE MPUMEHUMOCTH MOXO0/I0B K OIICHKE.

[locne mnonyudeHust pe3yJabTAaTOB OIEHKU IO KAKIOMY M3 MPUMEHSEMBIX IOJX0JI0B
OCYIIECTBIISIETCSl  COTJIACOBaHHE pPE3yJbTaTOB, W PACCUMTHIBACTCS WTOTOBas BEIMYMHA
CIIpaBeUIMBON (PHIHOYHOI) CTOMMOCTH O0OBEKTA OIEHKH.

O0ocHOBaHMEe NPHUMEHUMOCTH JOXOJHOI0 MOAX0Ja K OLEeHKe CHpaBelJIuBoOil
(ppIHOYHOIT) cTouMOCcTH O0beKTa OLlEHKH

JIOXOIHBI MOAXOA - COBOKYIMHOCTH METOJOB OLIEHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBAHHBIX Ha OMPEEICHUU 0KUTAEMBIX TOXOJO0B OT 00BEKTa OLICHKH.

[IpuMeHeHne JOXOAHOTO MOAXOJAa ONMUPAETCS HAa KOHUEHIHUIO MPUBEIECHHON CTOMMOCTH:
CTOMMOCTH JIFOOOTO0 aKTHMBA MPEJCTABISET COOOW MPHUBEICHHYIO CTOMMOCTH OXXHIA€MBIX B
OyIyleM JEHEKHBIX MOTOKOB OT aKTHBA, JIMCKOHTHUPOBAHHBIX IO CTaBKE, COOTBETCTBYIOIICH
CTEINEHU PUCKA UHBECTUPOBAHMS B JAHHBINM aKTHB.

[Ipn mpuMeHeHuH AOXOIHOTO MOJXOJa BO IJIaBy CTaBUTCS JOXOJ KaK OCHOBHOU (hakTop,
OTIPENIETISIOMNN BETMYMHY CTOMMOCTH 00BbekTa. Yem Oofblie 10X0J, TPUHOCUMBIA OOBEKTOM,
TeM OOJbIlle BEIWYMHA €r0 CTOMMOCTH TMPHU MPOYHX pPaBHBIX ycloBusX. [Ipu 3ToM HMEOT
3HAYCHHE TMPOJOJDKUTEIHHOCTh TEPHOJA TOJYYCHHS BO3MOXKHOTO J0XOJa, CTEINEeHb W BUJT
PHUCKOB, COITPOBOKIAIOIINX JTAHHBIN MTPOILIECC.

JlaHHBIN MOAXO] IPELyCMaTPUBAET:

® OIpEJENIeHNE BPEMEHH MOJTYyUYEeHHUS 10X010B;

® COCTaBIIEHHE MPOTHO3a OYAYIIUX TOXO/O0B;

® OIICHKY PUCKa, CBSI3aHHOTO C MOJIy4YEeHUEM JOXO0/I0B;

e mpuBeACHUE OYAYIIUX T0XO0JI0B K TEKYIIEeH CTOMMOCTH.

[Ipoananu3upoBaB 00bEM M KadyecTBO JOCTYMHOM HHMOpManuu, HEOOXOAUMON s
MPOBEACHUS OLEHKH JOXOJHBIM TMOAXOJOM, a TakKe HMes BBUIY, YTO JEATEIbHOCTh
OIICHUBAEMOT'O TPEANPHUITHS OCHOBaHa Ha KOHCYJbTHPOBAHWUU IO BOMPOCAM KOMMEPUYECKOU
JEATEIbHOCTH M YIpPaBIEHUSA, CTOMMOCTh KOTOPOTO ONpENEeNsieTcs B paMKax 3aTpaTHOro
nonxona, OyeHwuxk npuwiel K 6bl800Y O HeyerecooopasHocmu npUMeHeHusi 6 pamKax
Hacmosiwell OYeHKU 00X00HO20 NOOX00A.

O0GocHoBaHNEe NPUMEHHUMOCTH 3aTPaTHOr0 TOAX0JAAa K OIlleHKe CHpaBelJuBoii
(pp1HOYHOIT) cTouMOcTH O0BbEKTa OLEHKH

3anaTHI)II>'I moaxon - COBOKyHHOCTL METOAOB OLOCHKU CTOUMOCTU O6’B€KTa OILICHKH,
OCHOBaHHBIX Ha OMPEJENICHUH 3aTpaT, HEOOXOAUMBIX IJI BOCIIPOHM3BOJCTBA JINOO 3aMElICHUS
00BEKTa OIIEHKH, C YIETOM €T0 U3HOCA.

2 @edepanvuvlii cmandapm oyenxu «Obujue NOHAMUSA OYeHKU, NOOXO0bL K OyeHKe u mpebosanus K nposedenuto oyenku (PCO Ne 1)y,
0053ameNbHO20 K NPUMEHEHUIO NPU OCYWeCMBIeHUU OYEeHOUHOU OesmeNbHOCMU, YMBEPHCOeHHO20 npukazom Munskonompaseumus Poccuu om
20.05.2015 2. Ne 297; ®edepanvuviii cmandapm oyenxu «Llenv oyenxu u 6uovl cmoumocmu (@CO Ne 2)y, 0053amenvHo20 K NPUMEHEHUI0 npu
ocyujecmeneHuy OYeHOYHoU 0essmenbHOChu, ymeepicoennoz2o npuxkazom Munskonompaseumus Poccuu om 20.05.2015 2. Ne 298; Dedepanvhbiii
cmanoapm oyenxu «Ipebosanus k omuemy o6 oyenxe (PCO Ne 3)», o06a3amenvHo20 K NpUMEHEHUIO NpU OCYYECMEIeHUU OYeHOUHOU
OesimenbHOCmU, ymeepaicoenno2o npukazom Munsxonompazeumus Poccuu om 20.05.2015 2. Ne 299.
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Ilpoananusuposas obvem u Kavecmeo OOCMYNHOU UHpOpmayuu, HeoOX0OUMOU O
nPpo6edeHUs OYEeHKU 3ampamubiM n00xo0om, OyeHwuk npuuien K 661600y 0 YerecooopazHoCmu
NPUMEHEHUs. 8 PAMKAX HACMOAWel OYeHKU 3ampPamHo20 nooxood.

OO6ocHOBaHNEe MPUMEHMMOCTH CPABHHUTEJHLHOTO MOAX0Ja K OLlEHKEe CIpaBeITuBOM

(PBIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH

CpaBHUTENBHBIN TOIXOJ MPEAINoJiaracT, 4To IICHHOCTh AKTUBOB OMNpENEIsieTCs TeM, 3a
CKOJIBKO OHHM MOTYT OBbITh MPOJAHbl MPHU HAIUYUU JOCTaTOUYHO C(HOPMUPOBAHHOTO PHIHKA.
Hpyrumu crmoBamu, HambOoee BEPOSTHOW BEIMYUHOW CTOMMOCTH OOBEKTa MOXKET OBITh
peasibHasi [IeHa MPOJIaXKu aHAJIOTUYHOT0 00BEKTA, 3a(pUKCUPOBAHHAS PHIHKOM.

OCHOBHBIM IIPEUMYIIIECTBOM CPABHUTEIHHOTO MOIX0/Ia SBJISETCS TO, YTO OH OPHCHTHPYETCS
Ha (paKTUYECKHU TOCTUTHYTHIE LIEHbI KYIIU-TPOIa’KU aHAIOTUYHBIX 0OBEKTOB.

Ilpoananuzupoeas o0b6vem u Kauecmeo OOCMYNHOU UHDOpMAYUU  OMHOCUMETLHO
Gaxmuuecku cosepuieHHbIX COeNOK ¢ OONAMU AHATIOSUYHBIX KOMNAHULL, KOMOpAas HeobXoouma
0Nl NpPOBEOeHUs OYEHKU CPABHUMENbHbIM No0Xo00oM, QOyeHwux npuwenr K 6b1600) O
HEeBO3MONCHOCMU NPUMEHEHUS 8 PAMKAX HACMOAWel OYeHKU CPABHUMENbHO20 N00X00d 8 CUTLY
omcymemeusi uHgopmayuu 0 GAKmMuYecKu COBEPULEHHBIX COENKAX ¢ OO0JAMU AHAIOSUYHBIX
KOMNAHUU.

5.3.5. CoraacoBaHUE€ PE3yABTATOB OLIEHKU

B nmponecce OLCHKU MOr'yT OBITH HCIIOJIE30BAHEI Pa3siIMYHBIC IMOAXOJbI K OICHKE, HO
peureHue Borpoca 00 OTHOCHTENBbHOW 3HAYMMOCTH IOKa3aTesell CTOMMOCTH, MOJyYeHHBIX Ha
0a3e pazIMYHBIX MOJXOMOB, JOJDKHO ONPEAETATHCS OOOCHOBAHHBIM CYXKICHHEM OIICHIIMKOB,
KOTOpoe o(opMisieTcss MyTeM B3BEIIMBAHHUS CTOMMOCTEH, ONpEeAETIeHHBIX C HCHOJIb30BAHHUEM
IByX W Oonee moaxomoB. PemieHue jxe BOmpoca, KaKUM CTOMMOCTHBIM OIICHKaM NpUIaTh
OonbIIMI BeC M KaK KaXIbIH TOJXOJA B3BEIIMBATh [0 OTHOLICHHWIO K JIPYT'MM, SIBIISIETCS
KJTFOUEBBIM Ha 3aKJIIOYUTEIILHOM 3Tarle MpoIecca OIEeHKH.

CymecTBYIOT /1Ba 6a30BbIX METO/1a B3BELIMBAHUS:

® MCTOA MAaTEMATHUYCCKOI'O B3BCIIIMBAaHUSI,
® MCTOI CY6’BGKTI/IBHOFO B3BCIIMBAHU.

Ecom B INEpBOM MCETOJAC HCIHOJB3YCTCAd MPOUCHTHOC B3BCHIMBAHHUE PE3YJIbTATOB,
MOJYYEHHBIX Pa3IMYHBIMU CIIOCOOaMHU, TO BTOpPOW Oa3upyeTcs Ha aHaliM3e MPEUMYLIECTB U
HEIOCTaTKOB KKIOTO IOAX0Ja, a TaKXKe Ha aHalIW3e KOJIMYEeCTBA M KadyecTBa JaHHBIX B
000CHOBaHMHU KaXJ/1I0r0 METO/Ia.

HpI/I corjlacoBaHumn HeO6XO}II/IMO YUYUTBIBATE KaK 3HAYUMOCTb, TaK W IPUMCHHUMOCTDH
KaX/I0r0 MoJxoAa (MeTojaa) B KOHKpEeTHOM cutyarmu. IIpu BbiOOpe yneiabHOro Beca KaskIoro
MOJIX0/Ia YYUTHIBAIOT CIIEyIOMINE (DaKTOPbI:

1. cooTBercTBHE TUIY M XapaKTepy UCIOIb30BaHMs 00BEKTa OLICHKH;

2. COOTBETCTBHE IIEJISIM OIICHKH U UCIIOJIb3YeMOMY OTIpE/ICIICHUIO (CTaHAaPTY) CTOUMOCTH;

3. HaJEKHOCThb U JJOCTATOYHOCTh MH(OPMAIIUH, UCTIOIB3yeMON B pacyeTax.
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5.4. BaTpaTHBIH MOAXOL,

OO6nacTh NIpUMEHEHHUs 3aTPaTHOTO MMOJAXO0JIa JISKUT B OLICHKE CIPaBEIMBON (PHIHOUHOI)
CTOMMOCTH COOCTBEHHOTO KanuTalla KOMIAHWH WCXOJS W3 MPEACTABICHUS O THIIOTETHYCCKON
npojaxke ee akTuBOB. HamOompliee 3HaueHHE Pe3yNbTaThl MPUMEHEHHUS METOJOB 3aTPATHOTO
MOAX0/a UMEIOT ISl OLIEHKH B CIIydasiX, Korja:

®  OIEHUBAETCS KOHTPOJBHBIN MAKET aKLU;

e KOMIaHUA 00J1a1aeT 3HAYNTENbHBIMU MaTepPUAIbHBIMU aKTHUBAMU;

® eCTh BO3MOXKHOCTH BBISIBUTH U OLICHUTh HEMaTepUaIbHbIC aKTUBBI,

® KOMIIaHUS SBJISIETCS XOJUHTOBOM UM MHBECTULIMOHHOM;

® 3HAUMTEIBHYIO YacTh AaKTHBOB KOMIIAHUU COCTAaBJISIIOT (DUHAHCOBBIC AaKTHBBI (B

YaCTHOCTH, BJIOKEHUS B JOUEPHUE U 3aBUCUMBIC KOMIIAHUN);
®  OIEHUBACTCS JTUKBHUIALMOHHAS CTOUMOCTb.

5.4.1. O6uI1asg METOMOAOTHS 3aTPATHOTO IMoaX0oaa

3arpaTHbIl TOJXOJ pacCMAaTPUBAET CTOMMOCTh OHM3HECa C TOUKH 3pPEHHUs MOHECEHHBIX
H3JICPIKCK. BanancoBast cTOMMOCTE aKTHBOB U 00S3aTEILCTB KOMIIAHUH BCJICACTBUC I/IH(i)JISIIII/II/I,
W3MEHEHHUS KOHBIOHKTYPBl PBIHKA, HCIONb3yeMbIX METOAOB YdeTa, Kak MpaBWiIo, He
COOTBETCTBYET CIpaBeIMBON (pBIHOYHOW) cTOMMOCTH. Crel0oBaTeNnbHO, ISl ONpeaeieHus
CIpaBe/INBOM  (PBIHOYHOM) CTOMMOCTH KOMIAHMM CTaThU OanaHca JIOJDKHBI — OBITh
CKOPPEKTHUPOBAHbl W OTPaXEHbl II0  PEAIBHBIM PBIHOYHBIM cTOoMMOCTAM. [locne 3rtoro
CKOPpPEKTHPOBAHHBIE CTaThM aKTHBa OallaHCA YMEHbBINAIOTCA Ha TEKYIIYI0 CTOMMOCTb BCEX
065[3aTCJ'II)CTB, 4YTO U Ja€T PbIHOYHYIO CTOUMOCTD COOCTBEHHOI'0 KalluTajla KOMITAHUH.

B ocHoBe 3aTpaTHOro moaxoda J€KUT MPUHIUIT 3aMEUICHUS, KOTOPBIN 3aKI0YaeTCs B TOM,
YTO paIlMOHAJIbHBINA TMOKYIAaTeh HE 3aIUIATUT 332 PacCMAaTPUBAEMbI OOBEKT CyMMY OOJIBIIYIO,
yeM 3aTpaThl Ha CO3JaHHE COMOCTAaBUMOTO IO XapaKTepUCTUKaM U (YHKIIMOHATHLHOMY
Ha3HAYCHUIO OOBEKTA.

B cnydae npuMeHeHHs 3aTpaTHOrO MOJAX0/a OLICHIIUKH, TaK WIM UHA4e, OTTAJIKUBAIOTCS B
CBOMX pacuerax OT IMoKa3zaTesied OyXraaTepckoro ydera u oTdeTHocTd. [loaTomy HeoOxoammo
VUUTHIBaTh, 4YTO OajaHCcOBasg CTOMMOCTh HMYIIECTBA KOMMIAHHHM MOXXET OBITh 3HAYUTEIHHO
HCKa)X€HA 3a CUCT BJIMAHHA PASHOBPECMCHHBIX KallUTAJIBHBIX 3aTpar, PE3YyJIbTAaTOB IECPCOLICHOK,
pa3IMYHBIX CIIOCOOOB y4yeTa aKTUBOB U O0S3aTENbCTB, MOCIEICTBUNA HM3MEHEHHs Y4YETHOU
IMMOJIMTUKHU KOMITIAHWH, IPUMCHCHHA CXEM ONITUMH3AallU HAJIOTOBBIX BBIILIAT U IIP.

Kpome TOro, B (hMHAHCOBOM OTUETHOCTH 3aYaCTyl0 HE HAXOJAT OTPAKECHHSI aKTHUBHI,
KOTOpbIe Oyaromaps CBOE€M IIEHHOCTH (TMOTEHIHMAJBbHOW JOXOAHOCTH), MOTYT HUMETh
3HAUUTENBHYIO PRIHOYHYIO CTOUMOCTh. Kak mpaBuiio, kK TaKUM 00BEKTaM OTHOCSTCS Pa3InyHbIe
BHUJIbl HEMATCPUAJIBHBIX aKTHBOB: TOBAPHBIC 3HAKH, HOY-XAay U AP.

5.4.2. Bp10Oop u ommcaHue MeTOna, UCIIOAB3YEMOTO JIAS OLIEHKH

3arpaTHBIN MOJIXO/] K OLIEHKE OM3Heca BKIIOYAET JIBa METO/IA:
® METOJ CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
e METOJ JUKBUIAITMOHHON CTOMMOCTH.

JInkBUAAIIMOHHAS] CTOMMOCTD TIPEJICTABIISET CO00N CTOMMOCTH, KOTOPYIO BIaJEIeI] MOXKET
MOJIYYUTh MPU JIMKBUJAUMN KOMIAHUU U pa3[elbHOM mpojaxe ee akTUBOB. OLIEHKAa CTOMMOCTH
Ou3Heca MPOBOJUTCS 1O METOY JTMKBUJAIIMOHHON CTOMMOCTH B CIEAYIOIIUX CIy4asx:

e KOMITaHUS HAXOJIUTCS B COCTOSHUU OAHKPOTCTBA, WM €CTh CEPbE3HBIE COMHCHHS

OTHOCHUTEIILHO €€ CHOCOOHOCTH OCTaBaThCS ICHCTBYIOIIUM MPEATIPUSITHEM,
® CTOMMOCTh KOMIIAHUU MpPH JIMKBUJALKUU MOXKET OBbITh BBILIE, YEM IMPHU MPOIOHKEHUU
NeSITeIbHOCTH.
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YuuThIBas COCTaB UMYIIECTBA, OTPAXKEHHOTO Ha Oanance O6mectBa, OLEHIIUK MOIaraerT,
YTO OIEHKa COOCTBEHHOTO KamuTaja KOMIIAHMM JOJDKHA OBITh NMPOBEIACHA C TOYKH 3PEHUS
KOHIENINH JIEHCTBYIOIIET0 MPEINPHUATHS 10 METOAY CKOPPEKTUPOBAHHBIX YUCTHIX AKTHBOB.

[Ipouenypa oOnEeHKM cHpaBeAIMBOM (PBIHOYHOM) CTOMMOCTH KOMIAHMM IO METOLY
CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB BKJIFOUAET CIICAYIOIIUE ITAIIbI:

1. Omnpenenenve CTOMMOCTH aKTUBOB KOMITAHHH.

2. TlepeBoa Bcex 0053aTeIbCTB KOMIIAHUU B TEKYIIYIO CTOUMOCTb.

3. Ompenenenue crnpaBeIMBON  (PHIHOYHOH) CTOMMOCTH COOCTBEHHOI'O —KamuTaia

KOMIIAHUU IIyTeM BBIYMTAHUS U3 CHPABEIJIMBOM (PBHIHOYHOW) CTOMMOCTH aKTHBOB
TEKYIIeH CTOMMOCTH BCEX 00S3aTEIBbCTB.

[IpoBeneHue OIEHKM B paMKax METOJa CKOPPEKTHUPOBAHHBIX YHCTBHIX aKTHBOB
OCHOBBIBACTCS HA aHAIM3E JIAHHBIX OYXTaITePCKOTO y4eTa U (PMHAHCOBOW OTYETHOCTH.

B cootBercTBHE ¢ 3amaHueM Ha OIeHKY, AaTtoi oueHku siBisiercss 29.07.2019 r. Tak kak
MpeIoCTaBIIeHHAsT OICHIIUKY (ruHaHcoBas ordyeTHOCTh AO «YHus» maruposana 30.06.2019 .,
JUISL TIPOBEACHHSI PACYETOB OLIGHIIMK JIOMYCKaeT, YTO HUKAKUX CYIIECTBEHHBIX H3MEHEHHUI B
CTPYKType akTuBOB U nlaccuBoB AO «YHUS» ¢ AaThl IPEeJOCTaBIEHHONW (PUHAHCOBOW OTYETHOCTHU
JIO JaThl MIPOBEACHUS OIICHKH HE MPOUCXO0auiI0. JlaapHelIue pacuyeThl BBIITOJHEHBI HA OCHOBE
npenocraBieHHoM puHaHcoBoit oTdeTHOCTH Ha 30.06.2019 .

AxtuBbl U naccuBbl AO «YHus» 10 JaHHbIM Oyxranrepckoro Oamanca Ha 30.06.2019r.
MPEJICTABJICHBI B TAOIMIIAX HUKE.

Tabnuya 35. Axkmues 6anranca AO « Yuusay na 30.06.2019 2., muic. pyo.

HauMeHOBaHME OKA3ATeNs Kox BanancoBas CTOMMOCTB 10 COCTOSIHHIO
CTPOKH Ha 30.06.2019 r., THIC. PYO.
AKTHUB
1. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHble akTHBbI 1110 -
Pe3ynbraThl HecnenoBaHui U pa3paboTOK 1120 -
HemarepuanpHble TOUCKOBBIE aKTHBBI 1130 -
MarepuansHble MOUCKOBBIE AKTHBBI 1140 -
OCHOBHBIE Cpe/IcTBa 1150 -
JloXo1HBIE BJIOXKEHUS! B MaTEpHAIIbHBIE IICHHOCTH 1160 -
DUHAHCOBBIC BIOXKCHHUS 1170 385 540
OTJI0KEHHBIE HAJIOTOBBIE AKTHBBI 1180 165
HUTOI'O IO PASAEJY 1 1100 385 705
I1. OOPOTHBIE AKTUBbI

3amnacel 1210 -
Hautor Ha 10o6aBJIeHHYIO CTOMMOCTbD IO IPHOOPETEHHBIM [IEHHOCTSIM 1220 -
JleGuropckast 3aJOJDKEHHOCTh, B TOM YHCTIe: 1230
DrHAHCOBBIE BIOXEHUS (32 HCKITIOUEHHEM JICHEKHBIX 3KBHBAJICHTOB) 1240 -
JleHe)KHbIe CPEICTBA U ICHE)KHbIE SKBUBAJICHTHI 1250 14
[Tpoure 060pPOTHBIC AKTUBBI 1260 -
HUTOI'O IO PA3BAEJY 11 1200 14

BAJIAHC 1600 385719

Tabnauya 36. laccus 6aranca AO « Yuusy na 30.06.2019 2., moic. pyo.

Kox BbanaHcoBas CTOUMOCTB IO COCTOSIHHIO
HaumeHnoBanue mokazaTenst

CTPOKH Ha 30.06.2019 r., THIC. PYO.
INACCHUB
I11. KAITUTAJI U PE3APBbBI
YCTaBHBIﬁUKaHI/ITaJI (CKJIaJJOUHBIA KalnTal, YCTaBHEIN (OHI, BKIAIBI 1310 231522
TOBapHIICH)
CoOCTBeHHBIE aKINH, BHIKYIUICHHBIC Y aKIIMOHEPOB 1320 -
ITepeorieHka BHEOOOPOTHBIX aKTHBOB 1340 -
Job6aBounblit kanuTai (63 nepeoLeHKn) 1350 273 587
PesepBHblii kanuTaln 1360 -
Hepacnpenenennast npuObUIb (HEIOKPHITHIA YOBITOK) 1370 (119 538)
HUTOI'O IO PA3AEJY III 1300 385571
1V. JOJII'OCPOYHBIE OBSA3ATEJILCTBA
3aeMHbIe Cpe/ICTBa 1410 -
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HanmeHoBaHue moKkaszaresst Kon BanaHcoBasi CTOMMOCTb TI0 COCTOSIHUIO
OTII0)KCHHBIC HAJIOTOBEIC 0053aTEIbCTBA 1420 -
OrneHOYHBIE 00sI3aTENLCTBA 1430 -
IIpoune ob6s13aTenscTBA 1450 -
HUTOT'O IO PASAEJY 1V 1400 -
V. KPATKOCPOYHBIE OBSA3ATEJBCTBA
3aeMHBbIE CpEJCTBA 1510 -
Kpenuropckast 3a10J0K€HHOCTh 1520 148
Jloxo/p1 OyAyIINX IEPUOI0B 1530 -
OueHouHbIe 0053aTeNbCTBA 1540 -
TIpoune 0b6s13aTenbCTBA 1550 -
HUTOI'O IO PA3AEJNY V 1500 148
BAJIAHC 1700 385719

5.4.3. Pacuet cripaBeIAUBOM (PBIHOYHOI) CTOMMOCTU aKTUBOB

KoppekTupoBka aktusoB O01mecrBa
Ha pary omenkum B akTuBe OamaHca OOmecTBa 4YHCHATCSA: (UHAHCOBBIE BIIOXKCHHS,
OTJIOKCHHBIC HAJIOT'OBBIC aKTUBBI, ACHCKHBIC CPEACTBA U ACHCKHBIC SKBUBAJICHTHI.

DuUHAHCOBBIC BJI0KCHUSA

[To manHBIM OyXTanTepCcKOro OajaHca OCTaTOYHAS CTOMMOCTh (PMHAHCOBBIX BIIOKCHHM IO
cocrosiHuto Ha 30.06.2019 r. coctaBuna 385 540 Thic. pyod. (99,95% BantoTh! Oananca).

@duHaHCOBbIE BJIOXKEHUS MPEACTaBIAOT coboi akuuu kiacca b B xonmunyectse 49 000 mt.
kommannn «KPEMEIIMO TPEUJMHI JIT/I», uto cocrapmsier 24,5% axumii «KPEMEIIO
TPEUJIUHT JITI».

Huxe B Tabnuiie mpuBeieH cocTaB (PMHAHCOBBIX BIOKECHHIH.

Tabauya 37. Pacuwugposka cmamvu bananca gpurarcogule grodicenus, na 30.06.2019 .

HawnmMeHoBaHe KOHTpareHTa Cymwma, ThIC. pyo.
Axnun o0sikHOBeHHBIE Ki1acca b CREMETIO TRADING LTD 385 540
Hroro no crpoke 1170 385 540

Jisa pacdyera pHIHOYHOM CTOMMOCTH (DMHAHCOBBIX BJIOKeHUN OILEHIIMK paccuuTal
croumocTsb 100% coberBennoro kanmrana (Total equity) «kKPEMEILTO TPEUJIUHT JITI»?.

CorlacHo TpenocTaBieHHOMy Ganancy xommannu «KPEMELIMO TPEUJIMHI JIT/» mo
cocrosumio Ha 31.12.2018 1.”°, KOMmaHus sBIsETCS yObITOuHON. Yncras npuObUE KOMIAHUU
(net profit) seasiercs orpumarensroit (-30 925 534,50 momn. CIHIA).  AKTHUBBI KOMIIAHUU
HpeJ/ICTaBICHBI TOJIBKO MHBECTHIIMAMHE (INVestments) B Buje makera akuuii kommanuu Mistalda
Holdings Limited (mosst Baagenus 49,48%), ux croumoctsb coctasisiet 1 momr. CIIIA.

ITo cocrosuuto Ha 31.12.2018 r. obGs3arensctBa (liabilities) kommannu «KPEMEIIMO
TPEUMHT JITO» cocrasmser 91,50 momr. CIIIA.

Takum oOpazom, cobctBennbiii kamutan (Total equity «CREMETIO TRADING LTDy)
kommannn «KPEMEILIO TPEUJVHI JIT/I» Ha naty oueHku coctaiser 1 gomn. CIHA wim
63,1271 py6.%°

JlaHHBIE IPUBEICHBI Ha PUCYHKE HIDKE.

% Bananc komnanuu «KPEMELIMO TPEHIHHI JIT/]» npunosicen 6 npunovcenuu k nacmosiuyemy Omuemy

25 B coomsemcmeuu ¢ 3adanuem na oyenxy, oamou oyenku sigisemcsi 29.07.2019 2. Tax xax npedocmasnennas oyeHwuky QuHancosas
omuemnocms «KPEMEILJUO TPEHHUHAT JIT[» oamuposana 31.12.2018 2., 0na nposedenus pacuemos oyeHwux 0OnycKaem, 4mo HUuKaKux
CywecmeennpX uzmenenuti 6 cmpykmype axmusoé u naccusoé «KPEMEIIHO TPEHUHI JIT[I» ¢ damul npedocmaesnentoii punancogoi
omuemHocmu, 00 0amvl NPoGedeHuUs OYeHKU He npoucxoouno. [lansneriuue paciemst 8blNOIHEHbL HA OCHOBE NPEOOCMABIEHHOU (YUHAHCOBOT
omyemnocmu na 31.12.2018 e.

% Kype oonn. CLIA na 29.07.2019 2. cocmasnsiem 63,1271 py6.
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Tabnuya 38. Byxearmepckas omuemuocmos komnanuu « KPEMEI[UO T, PEHATUHTL JITI» no cocmosnuio
Ha 31.12.2018 .

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2018
usp
Non Current Assets
Investments 1.00
1.00
Current Assats
Debtors 0.00
Cash & Cash Equivalents 0.00
0.00
Total Assets 100
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -31,347,243.50
-80.50
Current liabilities
Creditors 0.00
91.50
Total liabilities 91.80
Total equity and liabilities 1.00
“Joanna Sawidou .
Biragtor

CrnpaBeanuBas (pbIHOYHAs) CTOMMOCTH akiuii kinacca b B konuuectse 49 000 mt. KoMIaHuu
«KPEMEILIMIO TPEUJIUHT JIT[», uto cocrapmusier 24,5% akuuii «KPEMEILIMO TPEUJIUHT
JIT[I», Mo cOCTOSIHUIO HA JaTy OLIEHKH cocTaBiseT 1 pyo.

Takum o0pa3zom, cipaBeanBas (PbIHOYHAsSI) CTOMMOCTb (PUHAHCOBBIX BJIO:KeHHIT AO
«YHHUSD», KOTOPbIE NPEACTABJICHbI AKIMAMH Kjaacca b B koaudectse 49 000 mr. komnanuu
«KPEMEIIMO TPEUJIUHI JITH», uto coctaBiasier 24,5% akmmii «KPEMEIIHO
TPEVIUHT JIT/I», 1o COCTOSIHHIO HA ATy OLEHKH COCTABJAIOT 1 py6.

OTJ107KeHHbIE HAJTOTOBbIE AKTHBBI

Ha naty omenku ocraTtouyHas OajlaHCOBasi CTOMMOCTb OTJIOXKEHHBIX HAJOTOBBIX AaKTHBOB
cocraBisieT 165 Toic. py0. — 0,043% BamoTh Oananca.

JlaHHas cTpoka OajlaHCa HEe KOPPEKTHPYETCs, TaK KakK SIBISAETCS BEIMYMHOM OTUMCIIEHUN B
roCy/1apCTBEHHbIE OPTaHbl 1 HOCUT 0€3YCIIOBHBIN XapakTep.

ITo cocTosiHMIO HA 1aTy OLEHKH CIpaBelJuBasi (PbIHOYHAS) CTOMMOCTD OTJIOKEHHBIX
HAJTO0roBbIX aKTHBOB (OO0mecTBa NpPUHUMAaeTCsl PABHOW 0aJaHCOBOH CTOMMOCTH M
cocraBJjser 165 Thic. pyo.

I[enemm)le cpeacrea U A€HEKHbIC JKBUBAJICHTDI

Ha pary omenku ocraTtouHas OanmaHCOBash CTOMMOCTH JIEHEKHBIX CPEACTB M JICHEKHBIX
9KBUBAJICHTOB cocTaBisieT 14 toic. pyo. (0,004% B BasmoTe Gananca).

I[eHe)KHBIC CpcaAcCTBa ABJISAIOTCA HaI/IGOHCe JIMKBUJHBIM AKTUBOM W B KOPPCKTUPOBKC HC
HyXatorcs. [laHHas cTpoka OanaHca He KOPPEKTHPYETCSI
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ITo cocTOsiHMI0O HA ATy OLEHKHM CHpPaBelJuBasi (PbIHOYHAS) CTOMMOCTH JI€HEKHBIX
CpeacTe KOMIAHUU MPUHUMAECTCHA paBHOﬁ 0aJ1aHCOBOIM CTOHMMOCTH H COCTABJIAET
14 ToIC. PYo.

Pe3y.]'leaTbI pacuera CTOUMOCTH aKTUBOB
Pe3y.]'II>TaTI>I pacu€ta CTOMMOCTH AKTHBOB AO «YHHA» IO COCTOSHHUIO Ha Jaty OLCHKHU
MMpEaACTaBJICHLI B Ta6JII/II_IC.

Tabnuya 39. Pezyromamul pacuema cmoumMocmu akmueos, mvic. pyo.

Kox BamancoBas crouMocCTb 10 CrpaseiBast (pbIHOYHAS)
HaumeHoBaHue mokasares sTer COCTOSIHUIO Ha JIaTy OLICHKH, CTOMMOCTBD I10 COCTOSIHHMIO Ha
THIC. pYO. JIaTy OIIEHKH, THIC. pyO.
DUHAHCOBBIE BIOKEHHUS 1170 385540 -
OTII0)KEHHBIE HAJIOTOBEIC AKTHBEI 1180 165 165
JleHe)xHbIe CpeJICTBA U JICHEKHBIE YKBHUBAJICHTHI 1250 14 14
Hroro AKTUBBI 179

Takum o0pa3om, cnpaBemiuBasi (PbIHOYHAsI) CTOMMOCTb aKTHBOB AQ «YHus» mno
COCTOSIHMIO HA IaTY OLIEHKH COCTaBJIsAeT OKPYIJieHHO 179 ThIc. pyo.

5.4.4. PacuyeTt TeKyIllel CTOUMOCTH 00s13aTEABCTB

O6s3atenberBa O61EecTBa (OPMUPYIOTCS U3 KPATKOCPOUHBIX 0053aTEIBCTB.

Kparkocpounsbie 00s13aTe/1bCTBA

Ha 30.06.2019 r. xpaTkocpouHble 0053aTe€IbCTBA COCTOST M3  KPEAUTOPCKOU
32JI0JDKEHHOCTH M COCTABISIIOT 148 Thic. pyo.

[Ipennonaraercs, YTo BBILIATHI MO J0JIraM OYAYT OCYIIECTBIEHBI CBOEBPEMEHHO WU B
MOJIHOM 00beMe, TaKUM 00pa3oM, KpaTKOCpPOUHbIe o0s3aTebcTBa O0IIecTBa TPUHUMAIOTCS 110
6anancy u coctaBisoT 148 Thic. pyo.

Takum o0pa3zom, cipaBesiuBasi (PHLIHOYHAS) CTOUMOCTH 00513aTeJIbCTB AQ «YHHSA» 1O
COCTOSIHHMIO Ha 1IaTY OLleHKH cocTaBJsieT 148 Toic. pyo.

5.4.5. Pacuet cripaBeOAUBOM (PBIHOYHOM) CTOMMOCTHU
cobctBeHHOrO Kanutasa AO «YHUsD

B coorBercTBUM ¢ BBIOPaHHBIM METOJIOM OLIEHKHM pacyeT CIpaBeIIuBON (PbIHOYHOMN)
CTOUMOCTH cOOCTBEHHOr0 Kanurtana AO «YHHsI» [0 COCTOSHUIO HA JJaTy OLIEHKH MPOBOJIUTCS 1O

crenyromei popmyie:

MVEquity =V, =V rze:

MVEquity — ctipaBenBasi (pbIHOYHAs) CTOMMOCTh COOCTBEHHOTO KallNuTAala;
Va — cripaBeyiiBast (PbIHOYHASI) CTOUMOCTh aKTHBOB;
V1L — TeKyIas CTOMMOCTh 0053aTeNbCTB, MPUHUMAEMBIX K Pacuery.

179 000 — 148 000 = 31 000 py6.

CaenoBaresibHO, cnpaBemruBas (pbiHO4YHasi) cTtoumocth 100% makera akuuii B
kosmuectBe 2 315 220 mr. AO «Yuus» (MHH 7710957076), rocyaapcTBeHHbIii
perucTpauuoHHbIi HoMep Boinycka: 1-01-82470-H cocraBasier 31 000 py6.

5.4.6. PesyabTaThl pacdeTa CIipaBeIANBON (PBIHOYHOM)
crouMocTu O6BEKTa OLIEHKHU 3aTPaTHBIM ITOIX0I0M

B PE3YIbTATC NMPOBCACHHLIX PAaCUCTOB OI.[GHIJ_II/IKI/I MNpUIJIk K BbIBOAY, UYTO CIIpaBCAJIMBast
(peiaounast) croumocth 100% makera akiumit B komuuectBe 2 315 220 mr. AO «Yuus» (MHH
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7710957076), rocymapCTBEHHBI pErucTpallMOHHBIA HOMep Bbimycka: 1-01-82470-H, mno
cocrosiHuIo Ha 29 urong 2019 r. cocraBiser:

31 000 py®6.
(Tpuanats oHA ThicSYA) PyOJIeid.

5.5. CoraacoBaHHe pe3yAbTaTOB
[Ipu omenke cnpaBemmuBoi (ppIHOUHOM) cToMMOCTH OOBEKTAa OIEHKH OILECHIIUKOM OBLT

NPUMEHEeH 3aTpaTHBId MOAXOA K OmleHke. TakuMm o0pa3oM, COITIACOBaHHME pPE3YyIbTaTOB HE
TpedyeTcsl.

5.6. HTOroBoe 3aKAIOYEHHE 0 CTOHMOCTH O0OBbeKTa OILIEeHKH

B pesynbTate mpoBeAEHHBIX PACUETOB OLCHIIMK IMPHUIIET K BBIBOAY, YTO CIpPaBEIIMBas
(ppiHOYHast) croumocTh 100% makera akumii B konudectse 2 315 220 mt. AO «Yuus» (MHH
7710957076), TOCymapCTBEHHBIH pETHCTpPAlMOHHBIM HOMEp Bhimycka: 1-01-82470-H, mo
coctosgauto Ha 29 uroina 2019 r. cocrasiser:

31 000 py®6.
(TpuauaTs ogHAa ThICsI4a) PyOJIeid.
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6. IIpHAOKEHHS

6.1. PabouHne JOKYMEHTBHI

Byxrantepcrwi Ganawc
Ha 30 woHa 2019

Koasl

4710001

] | (] lzuw

28947532

Tr0a5707E

70.22

12287 18

bopraa no OKYD

Aara {~wcno, macal, ra)

DpraquiauMs  AkusoHepHoe obecTo "YHHA" no DKM

FlaeHTeeeaupoHHRIR HOMED HENOMONRETENELMER HHH

B, KOO M BCH0E KOHEYNLTHPORAHWE NG BONPOCAM KOMMEPYECEOR QEATEALHOCTH K na

AEaTeNsHOET YAPARNEHWA OKB3a0
CrpraHnzaUMoHHo-Npasoaan Gopaa f hopma coboT BeHHOCTR

ZakpeiToe asuMoHepHoe ofwestae [ YacTHaR colCTEEHHOCTE o DHOMD § OREC

EpuHMUE nasmepesrs; B TeiC. pyBneid no OHREW

384

MecTosaxtoneHe [anpec)
128047, Mockaa r, Byrikipekud Ban yn, gou Ne 10, nomewesws 11

MoAcHes!rA Haumesosanne nokasaTena Kaa Hﬂzﬁg'ﬁw e Sguﬂgﬁléﬁm Ha SJDﬂ'?I?EFH
AKTWEB
1. BHEOBOPOTHBIE AKTHUBDLI

HamaTepuans g asTHibl 1110 - - -
PeaynbTatsl Mecneqosanmi 4 paspaboTar 1120 - - -
HemMaTepHansHEIS NoWCHOBES BETHaL| 1130 ) - - -
MaTepUansHLIe NIMCKDEEIE ARTHEE) 1140 . - -
OcHosHse CPRACTRE 1180 - -

MoxeaHsE BNOHEHIA B METERHATEHEE 1180

LIEHHOCTH - - -
PUHAHGOSbIE BACHEHNA 1170 385 540 385 540 504 35T
OITNoMEHHRIE HENOIOEGE|S AKTHBL 1180 185 210 126
Mpoyre BHeoBIROTHEES AKTHEL 1180 - . .
WTora no pasneny | 1100 385 705 386 TE0 504 493

il. CEQPOTHRIE AKTHEBI

‘danacsl 12410 - -
Harwr Ha [oSasnerHyD cToumMocTE No 1390

NpHOBRETEHHEIM LEHHDCTRM . - .
Hefuropokan I30CIReHHoCTE 1230 - i 8
SHHEHCOBLME BASKEHAA (38 HCENIDUEHMEM 1240

LEHERHLL IEMBANSHTOE] - - -
DeHedHea CpeOcTEa U ASHEHHEIE SKEMBANEHTE 1250 14 = 340
Mpotaws oBapOTHEIE AETHERI 12640 - . -
Wroro no pazaeny I TEH 14 1 345
BANAHG 1600 35718 a5 751 04 841
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Qopma 0710001 ¢.2

MoscHenus HavmeHoBanme nokasarens Koy [T 90 am D10 | 3;0‘23?69“ e 3;;,‘?‘3 oo
MACCUB
IIl. KAMWUTAN U PE3EPBbI
YCTaBHLIA KanuTan (CKNAN0YHLIA K3nuTan, 1310
YCTaBkbli hOHA, BKNanK TOBAPALLER) 231 522 231 522 231 522
CoScraenHuie axymn, BeKyNNERHBE Y 1320
AKUMOHEPOR
NepeoLienka BMeoSopoTHEX 3KTHBOE 1340 . . -
[oBascunwa kanutan {Bea nepeoyeHkn) 1350 273 567 273 587 273687
Peseperait kanutan 1360 z -
Hepacnpeneneskas npyubdeins (HeNcxpbLITsIt 1370
yBhiTOK) (110 538) (110 538) (273)
Wroro no pasgeny Il 1300 385 571 85 573 504 835
V. AONITOCPOYHBIE OBASATENBLCTBA
3aemHe cpeacTea 1410 -
OTNONEHHEIE HANOTDBEIE COR3ETENLETER 1420 - -
OueHoursle obasaTenscraa 1430 -
MNpoywe obAsaTenLCTBa 1450 - -
Wrora no pasgeny [V 1400 - - -
V. KPATKOCPOYHBLIE OBA3ATENLCTBA
3aemubie cpeacrea 1510 - - -
Kpeguropckas 3agansenHocTs 1520 148 178 5
Noxoge: ByQyLwmx nepuosos 1530 - -
OueHoyrsie obazaTenscrea 1540 - -
Mpoure obAzaTenscrea 1550 - - -
Wroro no pasaeny V 1500 148 178 5
BAINAHC 1700 385 719 385 751 504 841

L o OCKE
%/ Kanawnukosa Mapura
Pykosoguress Banewtwsoesa

{noamecs| |Pacwwdposaa noanwen)

9 wonn 2018 r
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OTueT 0 (PHHAHCOBRIX PESYNLTATAX

2a Angapk - HioHe 2019 T, Homisi
Fopraa no DKM oTio002
fara (vvono, mecay, roay| 30 | D& | 201%
Crpravnzaums  AxunongpHoe oSmecTes “Yaua" na QKNS 2894TEEZ
WM BEHTHDHRALMOHKBIA HOMED HANOFONNaTansbLLWE HHH TT108570TS
BHE 3ROHOMMSECRDH KOHEYNETHPOBAHHE NS BONPGCAM IOMMEDYECHDR AEATENLHOCTH 0 1o 70.22
OERTENGHOICTH YNPaBNaHWA [ellizichi] +
OpresinaauwoHHo-npasoaan dopma ! gopua coboTBeHROCTH
3aKpLITOS AKUMOHEDHOE no CKEINS f OKBE 12267 16
ofwecree ! YacTran coboTsenHocTs
Epinmua dameperis: & Tolc, pyGned no OKEW 384
33 AHpapt - Misin 3a Avaape - MioHs
MoseHaRwA HauMasosaHKwe NoEzaTend Kon S BT,
Bripyuis 2110 -
CebBCTOMMOCTS NROOEAK 2120 - -
Banoear nprbeine (yumonr) 2100 - -
Kossssepuecke pacxonsi 2210 - -
Yhpaaneqyeciie packogsl 2220 {132y (193
Mpwinne (yEumoe) o npanas 2200 {132} =kl
NoxoaE 0T yHacTHA B APYTHX OPraHnsaLimx 2310 - -
MpoUsHTEl K NGMYaHiio 2320 -
MpouaqTsl K ynnara 2330 - -
Mpoume Qoxoas 2340 200 -
Mpoqme pacoas 2350 {20} (13|
NpuBLInE (vBeTor) no HanorooBnoHaHLs 2300 43 212
Ty LLwil HANOT Ha nprBsine 2410 ] -
B T.4, MOCTOAHHEIE HENOrERE oBAIaTENECTER 2491
{ETUBLI)
I IMEHEHYE OTNOMEHHE HENOMOELEN 00AZETENLCTE 2430 -
[HMasereHMe OTROMEHHR HANDIODSIY BKTWBOE 2450 {5} 42
TMpouee 2460 A0
B TOM HHCme:
Koppextiponia OHA sa 2013-20158 rr (40} -
Uictan npwlnint (yOemak) 2400 12} (170
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

Gopea 0710002 ¢.2
. 35 Axazps - YioHL 32 Aueapt - Micks
MNoscHenns Hawmenosaswe noxasarena Koa 2019 ¢ 2018 T.

PesynbTaT oT nepeouexin BHecBopoTHLIX aKTUBOE, He
k 2510

BRAIONEEMEIR B YnCTYIO Npkbeink (YEmok) neprosa -

PeaynbTaT OT NPOYAX ONEPALMA, He BRnicHaeMbif 2520

B SUCTYI0 Npybbint: (YOEITOK) nepuosa - -
CoBoKyNHEIR HUHSKCOBLIA PE3YNETAT Nepuoga 2500 (2) (170}

CNPABOYHO

Ba3osan nonboinb (YOuITox) Ha axkyuio 2800 - -
PaigaqseHHan npubbine (YEuITok) Ha aKumo 2910 - .

Kanawuwxosa Mapuia
PyxosoauTens BanenTuHoBHA

[CE ) (PG EWHPDXS NOARHEK)
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

AxumonepHoe o6uecTso
«Yuuay
125047, r, Mockaa, yiuia Byteipexuii Bag, nom 10, novewesne |1, 1ea, +7(4991322-19-33
MHH: 7710957076 KI111; 771001001 OI'PH: 1147746139749

Ne
Or «09 wrona 2019 1. [To mecty TpedoBaina
Pacuudposka GuuancosLIX BAomenuil ua 30.06.2019
HanMenoBanue KONTPRreHTA Cymma ua 30,06.2019, Tric, pyo. __ i
Axtiu obIkHOBeHHKE, khace B CREMETIO 385 540
TRADING LTD

Mroro no erpeke 1170 | 385 540

[Cetiepastutibiit IHpEKTOP M.B. Kanammugosa
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

BRITTHCKA

B3 EqEEOro rocyoapeTeeEs0r0 p

08.07.2019

2T GOPMEPOSANEE ZAIIE CEE

EECTDaE FIODHIHTECKHE JTHIT

N HO39963-19-
62237374

HacTosman BrmeEcKa COOEPEMT CBEIEHHA O KPHIHTECKOM JTHIOE

AKITHOHEFPHOE OBIIT

ECTBO "YHHA"

COTNCs XA EEC IANES MU TR IEOre IOl

OTPH [1[1[4[7]7]4]6]1

3[e]7]4]e]

BEMIYeHAEE B E THERD I‘DE“}'.:[HPE‘TEE‘EEBIEI peecTp HPHOHYECEHXK JHO O0 COCTOAHHED Ha

w08 » HIOIA 20 19 1
TRLEO MPCID TRCIICR rog
Ne m/m HamnmeHoBaHES DOKa3aTELE JHaTeHEE DOKA3ATEME
1 2 3
Hammenosamme
1 |Mlomsoe EaEMeroBamHE: AKITHOHEPHOE OBINECTEO "VHILT"
1 |CoxpamesHoe HiHMEeHOEAHHE AQ "VHHIA"
3 |I'PH = 1ara erecenns B ETPHOJ] sammcn, 2147748717554
cogepaamed YEasaHHES CESISHAA 17.11.2014
Agpec (MecTo HATORICHHHA)
4 |Ilowropmii HEIEEC 125047
5 |Cybmext Poccmiickol $egepanun rorPoOI MOCEBA
6§ |¥amoa (DpocHOekT, Depeynok H T.0.) VIIMIIA EVTBIPCKIIN BATI
7 |Joum (BmagesHm:s B T.IL) JIOM 10
8 |Odue (xzapTHpa H T1IL.) IMOMEITEHHE 11
9 |I'PH u gara secenna 8 ETPIOJ] zamucs, 1147746139749
coZepEamedl yiasaHHEEIE CESIRHHA 17.02.2014
CEeJeHEA 0 PETHCTPalHN
10 |Coocof ofpazoBaHmd CozgaEse OPHINTECKCTO IHOA
11 |OT'PH 1147746139749
12 |dara permcrpames 17.02.2014
13 |I'PH u gata smecenna B ETPIOJN zamucs, 1147746139749
coZepEame yrRasaHHEEIE CEeIRHHT 17.02.2014
CEeJeHEA 0 PETHCTPHPYHIEM 0PTaHe M0 MecTY HATOAIEHNT HPILINYeCKOro THIA
14 |HammeHoBaHHE PeTHCTPHPYEOMETS OPTAHA MezpaiiceEas EHcOekTHs Penepaterol
HaToTosol cayEor Ne 46 no r. Mocese
15 |Azpec peTHCTPHPYHINETO OpPTAHA 125373, rMocssa, [Toxonssi opoesd,
moMoBIameEH: 3, eTp.]
16 |I'PH u gata smecenna B ETPIOJ] zamacs. 1147746139749
coZepEamedl yiasaHHEEIE CESIRHHA 17.02.2014
Ceegenns of y9eTe B HATOTOBOM OPTAHE
17 |HHH 7710057076
18 |KIIM 771001001
Errmacea me ETPHIT
08.07.2019 15:21 OTPH 1147746139748 Crpamzma 1z §
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

19 |JaTa mOCTAHCBEH HA y9eT 17.022014
20 |HamMeRosaHHe HATOTOBOTO OPTAHA Heacnexmns $egepansmol HanoTosoH coyEds
Me 10 mo r. Mocsse
21 |I'PH = zara srecesns 8 ETPROJ] samsce, 2147748717565
cogepaamedl YEa3aHHLE CERISHHT 17.11.2014
CEeJeHEA 0 PETHCTPALNN B KAYeCTEe CTPATOBATENS B TEPPUTOPHATEHOM OPTaHe
Mencuonnoro pouza Poceniickoil Pegepaunn
22  |PerscTpanHOHEBEH HOMED 087101130188
23 |Jata perucTpanHe 18022014
24 |HamMeHoBaHHE TepPHTOPHATLHOTO OpTaHa locymapeTeerHOe yape®Ierse - [1aHOE
MencrormCTo dorma Vopaeaerne [lercaorseTe dorma PE Nell
Vopasnerre Mol mo r. Mockse u Mockosekol
oGNACTH MyHHOHDATEEE pafior TeepcroH
r Mocrxeu
25 |I'PH u zara sEecerrd 8 ETPHOJT zammce, 6147746260271

EDJEPZHHIIIEZEI YEA3AHHBIE CEEIEHHT

19.02.2014

CEeIeHHA 0 PETHCTPALNHE B KAYECTEE CTPATOBATENR B HCOOAHNTEIBHOM oprade Torza
COUMAIBHOTO cTpaxoBaHus Poccniickoil Peepannn

PerscTpanHoHHEE HOMEp

TT2106541877211

Jdata perHcIpanHE

18.02.2014

Hamuverceanse HCDOMHATEIREOTO Opra”a
Forma COMHATEHOTO CTPAXOEAHHET

@unuat Ne2l [ocyIapeTEeEHOTO YApeaISHHA
- MockoBcEOrO PerHOHANBHOrO OTIETEHER
$oHIA CONMANEHOTO CTPAX0BAHMA
Poccmiicroll $egepanun

I'PH u gara eaecernd 5 ETPHOJI zamacs,
cogepaamef YRA3AHHEIS CESISHHA

6147746256696
19.02.2014

Ceenenns ob YCTABHOM KANHTATE (EK.'IH_"II}‘II'IUH KAMHTAIE, VCTaBHOM *DHJE, NAEBBIX B3I‘Iﬂl’.‘ﬂ.1}

30 |Bax VCTABHEIH KAITHTAI

31 |Pasmep (B pySaax) 231522000

32 |I'PH = zara seecesns 8 ETPROJ] samace, 9157746721590
cogepEameff yEasaEHue CBENSHHET 17.06.2015

Ceegenns o JIHIE, IMeHRIIEM Opaso He3 J0BePeHHOCTH TeHCTBOBATE 0T HMEHH HPILIHNYECKOTD
JHIA
33 |I'PH u nara eEecesds B ETPHOJL ceenermit o (6147748003674
JAHHOM IHIE 25.11.2014
34 | Pancuma KATAIMMHHEOBA
35 |Hum MAPHHA
36 |OTuecTBO BAJIIEHTHHOEHA
37 |HHH 772470832540
3% |T'PH u nara sEecesHs B ETPHROJL zamuacy, 6147748093674
cogepEamed yRasaEHLE CEICHHET 25.11.2014
3% | JonEHOCTE TEHEPAJIBHBII JUPEKTOP
40 |TPH u nara sEecerHs B ETPHOJL zamucs, 6147748093674
cofepEamel YEa3aEHLE CEENCHET 25112014
Bermmcea m ET PRI
0E.07.2019 15:21 OUPH 1147746138748 Crpamzm 2 m B
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO
«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Cepegenns of vapeIHTe 19X (VIACTHERAT) HPHINYeCKOTO JHIA

B coomsememsuu ¢ sanonodamenccmsom Pocculionol Pedepayuu o cocydapemsennoll pesucmpayun
wpuduueckuy auy § Edunom socydapomsennom Peecmpe WPUONNEckiT Y codEPICamea ceedenILs
of yupedUMeTix aKyUoHEPHOZ0 06U cmsa, A HE 0 e20 aryueHepar. Ceedenin 00 ANYNOHEPMX
ofUjeCmed OMPAXCMOMER & PESCMPE AKYUOHEPOS, JEPHCAMETEM KOMOPOI0 AENIASMCR Camo
GONjecmEs WIN PeCuCHpamap

41 |I'PH u aata eEeceHHd B ETPHOL ceenermia o (1147746139749

IAHHOM THOE 17.02.2014
42 |Pamsrms HOBHEOE
43 |Vu= IMHTPHAN
4 |OTmecTtEO HPREEBHY
45 |HHH 771991707610
46 |I'PH u aata sEecerndd 8 ET PHOJT zamsc, 1147746139749
codepEamed YEasaHHES CESISHAT 17.02.2014
47 |HoMHHEaIbHAS CTOHMOCTE JOTH (B pyGoax) 22000
4% |I'PH u aata sEecendd 8 ETPHOJT 3amsmcw, 1147746139749
cogepEameH YEA3aHHNE CEEISHAT 17.02.2014
CeegeHNdA 0 JepkaTele peecTpa AKIHOHEPOE AKIHOHepHOrD obmecTEa
44 |OT'FH 1027700534806
50 |HHH 7723103642
51 (TlomHoe HARMEHOEAHHE JAKPRITOE AKITHOHEFHOE ORIIECTBO
"POL TIAPUTET"
52 |T'PH u zata pEecerna 5 ETPHOJ] zammce. 6197740838745
codepEamed YEA3AHHNS CBISHAT 13.02.2019

CpeleHNS 0 BHIAT IKOHOMHYECKOH TeaTensHocTH Mo ObmepoceniickoMy KIaccHGHEATOPY
BIIOE IKOHOMHYECKOH TeATeIbHOCTH
(OKB3S OK 029-2014 KJEC. Ped. 2)

CeedeHNA 0f oCHOSHOM alde deRMETbHOCHN

53 |Kon m HaEMeHOBAHE: BHIA JeATEIEHOCTH 70.22 KoHcyIETEpOBAHHE 00 BOOPOCAM
KOMMepTeckol JefTeEHOCTE H YIPABTEHHE
54 |T'PH u zata pEecesna 5 EI PHOJ] zammcw. 1147746139749
cogepEame yRasaHHEEIE CEeICHHT 17.02.2014
CaedeHUA 0 dONOTHUMENBHBY SH0AY deAMeTbHOCHN
1
55 |Kon m EapweHOBAHHS BHIA JeATETEHOCTH 66.19 4 JleATenrH0CcTE D0 OPENOCTARTSHHEED

KOHCYIbTATHOHHEERX YOTIYT D0 BONpOCan
HEAHCOBOTO NOCPEIHHTECTED

56 |IT'PH u gara pEecesna 58 ET PHOJ] zammcw. 1147746139749
cogepEamed yiasaHEEIS CESIRHHA 17.02.2014
2
57 |Kon m EapueHOBAHHS BHIA JeATETEHOCTH 628.31.1 TIlpenocTapeHEe DOCPeTHETECKEY

VCAYT OPHE EYILIe-TPoIiEs HeBHEHMOTD
HMYIMEeCTES 33 BOIHATPACICHHS HIH Ha
TOTOBOPHOH OCHOBE

58 |I'PH u aata eEecerdd 8 ET PHOJT zamsc, 1147746139749
codepEamed YEa3aHHNE CEEISHAT 17.02.2014

Errmacea mz ETPHUT
QE.07.201% 15:21 CrPH 1147746139742 Crpammma 3w B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

3

59

Kon B HaEMeHOBAHHE BHIA JeATeNBEOCTH

62.31.2 T[IpenocTapmer e NOCPEIRETECKHEX
VCIYT Do apeHTe HeIBHAEMOTO HMYIMECTEE 33
BOSHATPAEIEEHE HIH Hi JOTOEOPHOHE OCHOBE

a0

I'PH u 1ata eEecerHd 8 ET PROJT 3amecs,
coTepEames yEa3aEHLE CEEISHHE

1147746130749
17.02.2014

4

61

Kon B HaEMeHOBAHHE BHIA JeATeNBEOCTH

62.31.3 IlpenocTapmerRe KOHCYIbTAIHOHEEIX
VCIYT OpE KyLie-OpolaEe HeTEHAHMOTD
HMYIECTEA 33 BOIHATPAEICHNE HIH Ha
TOTOBOPHOH OCHOBE

I'PH u gata eEecerHd 8 ET PROJT zammcs,
cogepEamell yRasaHHEIS CEEISHEA

1147746139749
17.02.2014

N

63

Koo o HEapMeHEOBAHHE BHIA JeATSIBEOCTH

62.31 4 IlpenocTagner e EOHCYIETAMHOHEEIX
VCIYT IO ApeEds HeIBHAHMOTC HMYIMECTES 33
BOIHATPAEICHHE HIH HA JOTOBOPHOH ocHOBE

64

I'PH u gata eEecerHd 8 ET PROJT zammcs,
cogepEamell yRasaHHEIS CEEISHEA

1147746139749
17.02.2014

CBE,IEI{I[H 0 FANNCAI, BHECEHHBMI B Enxnas FDE}',I&FETBEI‘II‘IHE peecTp HPHINYECKHI I

1

653 |['PH  zaTa EEecerHs 3amacH 8 ETPRO]T 1147746139749
17.02.2014
66 |[Ipepamma ERecenHs amace 8 ETPRO]T CoszanEne ©OpPEIHTECKOTO THIA
67 |Hamuemosamwe perBcTpHpylomerc opraga,  |Mempaficrsas macoesnms $enepatsaol
EOTOPHIM 3amuck EHecera B ETPIO]I Harorosol coyEos Me 46 no r. Mockse
Ceemgesnd o JOKYMeHTAX, MpeICTARISHHEX
npH EHecersl samucH B ETPIO]
68 |HamMeHosaHHe JOKyMEHTa P11001 3AMBIEHWE O CO3JAHNH 1011
69 |Ham.:em:naamie OOKYMeHTa |3"CIP.B KT
70 |Hamiemosamme JoxyMerTa |PELIEHHE O CO3JTAHHH I0JT
71 |Hamgemosadse JOKYMEHTE HMHOMH JOKVM. B COOTB.C
JAKOHOTATENIRCTEOM P&
72 |HamsemoBaRHe JOKYMEHTE HMHOH JOKVM. B COOTB.C
JAKOHOTATENIRCTEOM P&
73 |HamMeHoBAHHE JOKYMEHTE HMHON JOEYM. B COOTB.C
JAKOHOTATENRCTEOM P&
74 |HamueHoBAHHE JOKYMEHTA JOKYMEHT OF OILTATE
roCY JAPCTEEHHOH IMOIITHHEI
75 |Homep zoxyuenTa 116
76 |Jata ZoEyMeHTa 06022014

Brrmmcea me ETPHT

QE07.2019 15:21

COTPH 1147746130748

Crparmema 4w B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

CeegeHHE 0 CEHIETEIBCTES,

OOITESPEIANINEN QAET BHECRHHA SAMECH B
ETPHD.

CEPE.E. HOMED H IaTA BRITATH CEHICTEIBCTEA

77016059660
19.02.2014

2

I'PH u 1ara sEecenHs 3amucH 8 ET PHOJL

6147746196834
17.022014

[TpumEa BHecennd 3amEcH B ETPHOJT

[pexcTagnenHs cB2IHER 0F yIeTe
HPHIETECEOTD JHOE B HAICTOEOM OPTaHe

HamneRoBaHHE PETHCTPHPYIOMETD OPTaHA,
EOTOpPHIM 3amuck EHecena B ETPHOJT

Mezpaiionsas HEcOeEnE: PerepaisHoE
HATOreBOH cy®Os Me 46 mo r. Mocsse

3

I'PH = zara pEecenHEs 3amHcHE B ET PRHOJL

6147746256696
19.02.2014

MMpiamna erecenns :amace 8 ETPROL

[IpexcTaEnenns cESTSHHE O PerHCTPATHE
HPHIEIECEOTe THIA B KEA9ecTEe CTPAXoBaTels
B HCIOOIHHTeIBHOM oprade $omna
COOHAIBHOTD CTpaxoeanns Poccuiickol
$egepanun

HamerosaEse perdEcTpHEPYIOMETT OPTaHA,
EOTOpRIM 3amHck EHecera B ETPHO]I

MezpaiicHeAR HECOEETHS PelepaleHEoH
HanoreBol coyEos Me 46 mo r. Mockse

4

I'PH u 1ara sEecenHs 3amucH 8 ET PHOJL

6147746260271
19022014

[TpumEa BHecennd 3amEcH B ETPHOJT

[pexcTagnedHs CB2ISHEE O PerHCTPAIHE
HPHIETECEOTD THOA B KE39ecTEe CTPAXoBaTeIE
B TepPETOpHATEECM oprage [leEcHoEROTD
dorza Poccmiickoil $egepaunn

86

HameRoBamHe PeTHCTPHPYIOMETD OPTAHA,
KOTOpPHIM 3amuck EHecena B ET PRI

MezpaiionHas HEcIeknHE PerepamsHOE
HaToreBoH coymGE Me 46 mo r. Mocese

5

I'PH u nara sEeceHEHd 3amucH B ETPHOIL

7147747388133
11.082014

88

IMpramna sEecerns :amace 8 ETPROL

Hamenense cpeneHuEH 0 IPHIETECKOM THIE,
COTRpEAMMXCE B ETHEOM IoCcy I3pCTEEEHOM
peecTpe HOPHINUECEHX JIHI

80

HammeRoBamHe PeTHCTPHPYIOMErD OPTaHA,
EOTOpPRIM 3amuck ERecena B ETPHOJT

MezpaiicHeAR HECOEETHS PelepaleHEoH
Hanoresol cmymGs Me 46 mo r. Mocese

CeeneHnd o JOKYMeHTAX, DpeICTARTSHHLX
npH EEecersn samucH B ETPIO]

20

Hamuseroeanne JOKYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTJATEJIRCTEOM P&

2 |

Hamuenceanme JOKYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

|H dHMEHOBAHHE JOKYMEHTA

|'3.%.E:IEHHE 10 $0PME P14001

Erscmcza i ETPHI

05.07.2019 15:21

OTPH 1147746139748

Crparmama 5w B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

6
93 |I'PH = gara sHecenns 3amacH B ETPIOJL 2147748717554
17.11.2014
94 |[IpewmEa BEeceHuA samHcH B ETPHOJL locyoapeTEeHHAR PerHCTpalHA HIMeHSHHEH,
BHECEHHEIX B YIPEOHTEIBHEE JOKYMEHTE
HPEIEYECEOTD HOA, CBE3AHHEX ¢ BHECSHEEM
HIMEHEHHH B CHEISHHA 0 KPHINTECEOM THIE,
cogepmamuect 8 ExumoM rocyzapcreesEoM
peecTpe FOPHINYSCKHEX [HI, Ha OCHOBAHHH
IAABIEHET
95 |HamueHoBaHHe peTHCTPHpYEOINETe opraHa,  |Mempafionsas EEcoeEnns $enepatenol
EOTOpHM 3anHchk EHeceRa B ETPIO]L Hamtorosod coyEos Ne 46 mo r. Mockse
CeedeHus 0 JOKyMeHTAX, OpeICTAEIEHHEER
npH EHecersH sammcH B ETPIOJT
96 |HamueHoBaHHe TOKYMEHTA P13001 3AMBJIEHHE Ob M3MEHEHI A,
BHOCHMEIX B YUPETN JOKYMEHTEL
97 |Hammenosamme zoxymesTa |[VCTAB 101
98 |HammeHoBaHHe TOEYMeHTA HHOH JOKVYM. B COOTB.C
JAKOHOTJATENIECTEOM P&
99 |HamseHoBaHHE JOEYMEHTS JOEYMEHT OF OILTATE
roCy JAPCTEEHHOM ITOILTHHE]
100 |Hapwmemosanme ToxyMeHTa PEIIIEEHE O BHECEHNH H3MEHEHHH
B YOUPETHMTEJIEHEIE JOKYMEHTEI
7
101 |I'PH = zara srecenns 3amace 8 ETPIONT 2147748717565
17.11.2014
102 |IIpwmEa sEecernd amicE 8 ETPEO]T [IpegcTasnenne cEedewHE of YIeTe
HPEIEYSCEOTO JHOA B HATOTOEOM OPTaHe
103 |Hamwmercsamse permcTpEpyromerce oprafa,  (Mespaficornas pecnesmas $eneparsaoi
EOTOpHM 3anHch EHeceRa B ETPIO]L HaTorosol coyEon Ne 46 mo r. Mockse
8
104 |I'PH u zara sEecenns 3amacs 8 ETPIOJT 6147748003674
25.11.2014
105 |Ilpumma sHecerns samucH 8 ETPHOJT Himenenne cBededHi o HPHINTECKOM JHIE,
comepEammExci B EIHEOM rocygapcTeeHEOM
peecTpe FPHINYECKHX JIHI
106 |Hamwmerosadse perHcTpEpyiomere oprafa.  (Mespafiorras sgcnesmas $enepaisgoi
KOTOpRIM 3amHck ReceHa 8 ETPEO]I manorcecl coymosl Ne 46 mo r. Mockse
CeedeHEs 0 JOKYMEHTAR, OpeICTARISHHERR
npH EHeceHEH 3amucH B ETPHOJI
107 |HapmenoBaRme ToxyMeHTa HHOI JOKVM. B COOTB.C
JAKOHOTATENIRCTEOM P&
108 |HammeRoBaHHEe IOKYMEHTA HHOMH JOKVM. B COOTB.C
JAKOHOITATENIRCTEOM P&
Enrmrcra m ETPHT

QE07.2019 15:21

CTPH 1147746139740

Crparmema 6w B
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«Yuusiy (MHH 7710957076), 2ocydapcmeennvlii pecucmpayuonusii Homep svinycka. 1-01-82470-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusotl (poiHourot) cmoumocmu 100% naxema axyutl 6 xonuwecmee 2 315 220 wm. AO

109 |Hﬂ.l.1'_"|lE'HDE-ﬂ.H]IE' IDOKYMeHTA

|'3_-'1LHB.,'IEHHE 10 $0PME P14001

110

I'PH u gara pEecernd 3amuacH 8 ETPROJL

0157746721590
17.06.2015

111

[Mpumaa serecerns 3amice 8 ETPHOJT

locynapeTeeHEAR peTHCTPATHE HIMeHSHHI,
BHECEHHBIX B YUpeIHTEIbHEE TOKYMEHTH
HPHIHYSCEOTC THIA, CEA3AHEEX ¢ EHECCHHEM
HIMEHEHHE & CEEISHEE 0 KPHIHTeCKOM THIE,
cofepiEamBecd B EIuHoM rocyJapcTBeHHOM
peecTpe WPHINTECEHXE JHI, HA CCHOBAHHE
3ARBIEHER

HasmeHRoBAHEE PETHCTPHPYIOMETD OPTaHa,
EOTOPRIM 3amHck EReceHa B ETPHOJI

Mezpaiionnas EEcoeEnas Peaepaasaod
HaTorceoH coymoe Ne 46 mo r. Mocese

Ceemenss o JOKyMeHTaX, OpeICTARTEHHLIR
npH EHecerHH samicH B ETPIOT

113

Hammeroeanme JOEYMEHTA

P13001 3AABTTEHHE O HIMEHEHHMAX
BHOCHMEIX B VUPEN JOKYMEHTEL

114 |HapwmeRoBaHHe IOKYMEHTA HHOH JOKYM. B COOTB.C
JAKOHOTJATEIRCTBOM P&

115 |HamwmercsaAme goxyMeHTa HHOH JOKVM. B COOTB.C
JAKOHOTATEIRCTBOM P&

116 |HauueHoBaHHEe IOKYMEHTAE JOEYMEHT OF OITITATE

rocy JAPCTBEHHOH ITOILTTHHEI

117

Homep goxyuenTa

79

118

Jata JoEyMeHTA

03.06.2015

119

Hamueroeanme JOEYMEHTA

PELIEHNE O BHECEHMI M3MEHEHIH
B VUPEJUTENILHEIE JOKYMEHTEI

Hapmenoeanse JOEYMEHTA

HMHOM JOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

Hammenosanme DOEYMEHTA

HHOH TOEYM. B COOTE.C
JAKOHOTATEIIRCTEOM P&

Hamueroeanme JOEYMEHTA

MHOH TOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

10

I'PH u gata eHecerns 3amacH B ET PEOJL

6197746838743
13.02.2019

Ilpuwmaa sEecernd amucH 8 ETPHOJT

M3venerse coeqemuH 0 IOPHINTECKOM THIE,
cozepEammycd B EIuRoM rocyIapeTeeHAEOM
peecTpe HOPHINYECEHX IHI

HasmeHRoBAHEE PETHCTPHPYIOMETD OPTaHa,
EOTOPRIM 3amHck EReceHa B ETPHOJI

Mezpaiionnas EEcoeEnas Peaepaasaod
HaTorceoH coymoe Ne 46 mo r. Mocese

Bnmmcea mm ETPHIT

QE07.2019 15:21

CTPH 1147746139745

Crpamama 7w B
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

Ceegesns o JOEYMeHTAX, OPeICcTARISHHEIX
npH EEecerHE samHcH B ET PRI
126 |HammeRoBaHHE JOKYMEHTA JAABJIEHHE 10 £0PME P14001
127 |HammeRoBaEHE DOKYMEHTA HMHOM JOKYM. B COOTB.C
JAKOHOJATEJIBRCTEOM P&
128 |HammeroBaRHe DOKYMEHTA HHOH JOKYM. B COOTB.C
JAKOHOTATEJIRCTEOM P2

Brunucka chopMHpOEaHA ¢ HCOONIbIOBaEHeM cepBHca cllpeXocTaEmeHEe cBeIeHHH HI
ETPIOILE 0 EOHEPETEOM KPHINY2CKOM IHIE HEIHEETYATHOM OPeIIpHEEMATENE B Hopue
IMMEKTPOHEOTO DOKYMEHTa», PasMelleHHOTo Ha o) EIHATRHOM CalTe *I?HCP Poccun & ceta HaTepreT
oo agpecy: hitps:/'service nalog uivyp

iy A } ACEVMERT DOTIHCAR
| VOHIEHHOH EEATHGHIE? OEAHEON
; 3IEKTY OHEON DOIMHCEH)
Coprmamcar: TTELSDITESER1TS 101 0S4E0 4135744130441
Bazname: MH $EC Focom zs B0

Jedicrasrreava ¢ 1201 TI0P o0 1202 1000

Bunmcka 53 Exmmerc recylapcTEeHEHOrO peecTpa mPHIHTSCKHX IHD B 3MeETpoHHCE dopue,
IOINHCAHHAL YCHICHHOH KBaTH(HINDPOBAHHCH IeKTPOHHOH NONNHCEI, PABHO3HAYHA BEITHCKE Ha
GyMamHOM HOCHTENE, DOJNHCAHHCH cofCTBEEHOPYIHOH NOANHCEE JOMAHOCTHOTC MHOA HATOTOBOTO

gpra.ﬂa H 33BEpeHHOH [ETaTER HATOTOBOTO OpraHa (IyHETH 1 B 3 cTates § $elepalsHoro saKoHa oT
ampens 2011 r. Me 63-$3 «06 3nekTporRCE TOIMHCHR).

Bnmmcen @ ETPHIT
0E07.2019 15:21 OTPH 1147746130745 Crparzma B m B
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

ByxranTtepckuii 6anavc
Ha 31 pexabps 2018 r.
Koput
Dopma no OKYS] 0710001
Nara (4meno, mecall, ron)| 31 12 2018
7882
OpraHwiauwn  AxuMoHepHoe obulecTs0 "YHuR" no 0!0:': 7::5"78
VaenTUDMKaUHOHKEE HoMEP HanoronnaTensiMEa W
B IKOHOMIHECKOR KOHCYNSTHPORAKKE NC BONPOCAM KOMMEPYECKOR ASATENLHOCTY W 4 ngt;l 70.22
3 0GTH yNPABIeNHA
; SHKIBLIIOHHO-NDEBODTR DOPME / hopMa CODCTBEHHOCTH 12267 »
g:pum axunoHepHOe oBwmecrao |/ YacTian COBCTBAHHOCTL no OKOIMN® n: (;KK:“C -
A EpHMUA MIMBDEHUK: B THIC, pyGnei
MecToHaxXOKAEHNE (aapec)
125047, Mocksa 1, ByTuipciid Ban yn, A Ng 10, nom. 11
Ha 31 gexabpsa | Ha 31 pexabpn Ha 31 pexabpr
Fonzeiet HemiteHoBSHME NOKB3ATANA Koa | 2018, 2017, 2016 1.
AKTUB
L. BHEOGOPOTHLIE AKTUBbI / J
HemarepnanbHbie axTWBL! 1110 - : .
PeaynbTars UCCNEA0BaHUA W paapaboTok 1120 - - -
HemaTepuanhhbié NONCKOBLIC aXTUBL! 1130 - : -
MaTepnanbible NOUCKOBEIE AKTHA! 1145(0) - -
1 - -
Ocsioanble cpeacTsa
[IOXOAHBIE BNOKEHKA 8 MATEPUANbHSIS 4180 g | |
= 504 357 504 387
1170 385 540
OUHAHCOBLIE BNOKEHWUA .
OTNONMEHHBIE HENOrORLIE aKTHaS! 1180 210 126 2
poume 1190 - -
8He0boPOTHLIE BKTHELI
. oro no paaaeny | 7100 385 750 504 493 504 407
Il. OBOPOTHBIE AKTUBbI )
3anack! 1210 - -
Hanor wa aoBasneHHyio CTOUMOCTS RO 1920 | { »
NPYOBPETEHHEIM LIBHHOCTAM 5 1 A 2
!
: PUHANCOBLIE BAOKEHUA (38 NCINIOUEHKENM 1240 ] L i '
i AEHENHLIX IXBUBANESHTOR)
bie CPeACTBa ¥ ABHENMbIE 1250 ; it o8
Npoume 0GOpoTHLIE 3KTUBLI %g 1 - -
ar::::pa . 1600 385 751 504 841 505 243 !
|
!
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO

«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

|

!

dopwa 071000 .2
Ha 31 pexkabpa Ha 31 pexabopr Ha 3;°;=§u‘?69u
f”e’m’ HauneHogaHue Noxasarens Koa 2018 1. 2017 T
NACCHEB
’ {il. KAMUTAN U PEEPEDI "
yeTaBkbiit KAMATAN (CKNBAONHBIR KANVTaN, 1310 i — 4ai
Lei)
yeTaeHbiR HOHA, Bxnansl ToBaPM
COBCTBERHEIE BXLMA, BEIKYNNCHYEIS y 1320 R 1
= & ik - ; 273 58;
s ] 1350 273 5687 273 587
loGapcHmuti kanuTan (Gea nepeolHEn s . - -
PesepsHeid kanuTan - =
Hepacripanenenan npnouims (WENGGHIEE | 1370 (110 538) 213) e
= 1300 385 573 504 836
ro no paaaeny |
- ——— _____-__—-—‘—_-_—‘-——
. ROI‘IfOCPO'-IHblE OBA3ATENLCTBA e \ ) &
SasmHe e ———
OTnOMENHbIE HANOIOALE obsaarenscTea Mzg 2 -
OueroHMEI 00R3ETENLCTEa ::go - - 50
- : noog:meny v 1400 2 -
V. KPATKOCPOUYHBIE OBA3ATENBLCTBA b p }
o sapen oCTh 1520 178 5 14
% MEHH - : -
1530 -
|Boxoas! ByAywmx NepyioRoE 50
= OueHouMbe 0053aTENLCTEA - - - 1;
aa o::,mn v 1500 178 5; —
L - L 1700 386 751 504 84
o BANAHC
=
: /1 ",LJ_A .
e / Kanawnwxona MapwHa
- . ( P L e/t B;nemri-o.l?un
ammae Vo —=Thoammen) ,n.cmmu nosnnee|
8 mapts 2008 U G
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

OT4eT 0 (PUHAHCOBLIX pesynbraTax

Koawt
- fexabps 2018 1.
S sR— @opma no OKYA 0710002
Rara (wono, mecau, rop) | 31 | 12 | 2018
28947882
am3alR  AXuMONEpHO® OBWEBCTBO “YHMR"™ no ot::; e
THEMABLHOHHEE HOMED HANOCONNATENLUMKS .
KOHOMUWYECKOA KoMCYNLTHPOBAHUE NO BONPOCAM KOMMEPHOCKOA AEATENLHOCTH ¥ e 70.22
"
LMOHNO-NPaBOBa! w3 | hopma COBCTBEHHOCTU . it
“"“““'”"'"'“uw ooxonerokec| 122°
| YacrHan coBCTBEHHOCTE
no OKEW 384
HALE HIMBPEHUS. B TRIC. pyGne@d
- 3a Ausaps - [iexabps
MORCHEHWA HanmeHoBaHWe noxasarens Kom . ﬂ"ﬁaﬂm‘” 2017F.
EIpYE 2110 = .
Il goﬁec?mm npogax 2120 -
Banosen npuBLINb (yOLITOK) ;12 22 s : '
! Kommepueckie pacxeas a = = l
VR;WN wopﬂs:'m‘m 2200 (394) (m)- |
[oxoAst OT y4acTUa B ADYTVX OpraHn3aLmMAx ::;;g : . ]
[TDOUBHTE! K NOMYNEHWO : > |
+“’°“‘“'“m”;".f" S50 1 %
neowe 2350 {118 958) gg)
npmwpmggum 70 HanorooBNOXEeHUs 2300 (119 348) { )
Texylwah Hanor Ha NpudeIb 2410 -
B T4, NOCTORNHbIE HENOToBLIe 00RIATENLCTEA 2421 St /
i AKTBGI ) -
1 Mz(neneme) OTHOMEHHSIX HEaNOroBLX COR3ATENLCTS 2430 = -
TIaMEHEHVIE OTNONBHHEIX HANOTOBbIX BKTUBOR g::g : .
#
an NPWBBINE (YOBITOK) 2400 | 1110 263) (34
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

diooma 0710002 2

Gpv
" 23 Axpape - [lexabpe |3a Axoaps - [Nexal
foACHEHNMA Haumerosarume nokasaTens Kon 2018 1 2017
He

PeaynbTar OT NEPEeOUEHKA pH2CBOPOTHRIX BKTHBOB, 2510 )

BROHAEMBIR B SMCTYIO NpUdLING (yBbiToxK) nepuo..np

PeaynsTar oT NpouKMx ONepaLMia, He BXTICHAEMEI 2520 | |
E T : - 2500 (119 263) (343)

COBOKYNHEIR (PUHBHCOBLIA PE3yNbTAT nepyoaa

CnpasousHo 2600 ; ;

Basoeas NpuBsInG (yOLTOK) HA BXUMO . - -
[ |PaseogHeHHan npubbine (yBLITOK) Ha aKUMIO

(« e
{ / . ./' Kanawnnxosa Mapwia
. ATens SO BaneHTrHOBHa
yrosaauTe — G ecowdeoens neaAnwEw)

8 vapra 2019 1
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO

«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

Or4eT 0 QMHANGOBLIX PesyNbTaTax

‘33 AHBAaph - Jénabpe 2017 r. Home
Gopma no DY 0710002
Fara (wweno, secay, ron| 31 | 12 | 2017
CprasmaaLMA AxuwoHepsoe obmecrao 'Yaun" ne OHMO 2BB4B1T2
VinermnpEaUMoHHE A HOWMED HENOTCINaTENbLHES, HHH TT10857078
By sroHOMMYECHDA HoNEymLTHP 023HHE N0 BONPOCAM KOMMERUREEGH ASATENLHOSTA W no 7022
BEATENLHOCTH yrpaBneiun QHB3N
CHpravnasLpoLsr0-npas0ean thopraa | hopna cobCTEEHMOTT!
2akDh IToR AKLWOHERKOS 45ie7 18
oblecTBED ! YacTHan coBcTREMHOCTE ne OROe [ OKeG
EAMErUa vaMBpesmn, B TG, pyGned na QREW 384
MoAcHERKA HaumeHosasie noxazaTenA fop [°% fiBaps - flexaOps |3a Fweape - Aeralps
2T 20167,
Bripyuss 2110 . -
CebetTaMMOCTE NpogEk 2120 -
Banoean npubking {yosmos) 2100 - -
Kostsepuacsire pacios 2310 . -
!-"n_EaanBHl-laume LaCKOmE 2320 {433) 364}
MperBisins (hsmow) oT npoga 2200 (433 (364
Ooxafisd o7 yHECTHR B DYTHE ORTasmIaLnax 2310 . -
MBOUSHTS K MONYSEHnIo 2320 -
MNpOUBHTS! K YANETE 2330 - -
Mpormie oxogel 2340 50 420
e e 2350 (46} (20
lpaSeins {yBLmok) A0 HANOOOGNoMEHER 2300 {429 36
TenyWWiA Hanor Ha nprfeine 2440 - {7l
B TM, MeCTOAHHLS HAMorosee oSAsaTenseTsa 2434
[BRTHER) .
| MasseHEHNE OTROHEHHERX HENOTDBRIX 00R3aTeMBCTR 2430 - -
|Mismeresse oTROMEHHLL HANOTOBLK AXTMECS 2450 BE
[Mpoyee 2460 g -
| HucTan npwisine (yhsmok) 2400 {343} 29
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

Sopma 0710002 ¢.2

Mosckesus

HawmeHoBanua noxasarens

Kon

3a Ansaps - [lexabps

32 fAneaps - lexabpu

2017 r. 2016 .

PesyneTar oy nepeoLeHxn BHeoBOPOTHLIX aXTHBOB, He 2510

BXNIOYaEM A B YHCTYY npubeine (yBsiTox) nepuoga -

Pe3ynsTaT or NpoYUX ONepaLwi, He BKNKHAE MbIR 2520

8 WICTYIO Nprbbine (yObiTok) nepuosa - =
CoBokynHeiil HUHAHCOBL# PE3YNLTAT NEpuosa 2500 (343) 29
Cnpagoso 2600

Basosan npubsinb (yOerrok) Ha akuymio - -
PassogreHHan npubsing (YObITOK) Ha akumio 2910 - -

/e
‘

7§ ‘.‘ /" Kanawxukosa Mapura
Pyrozoauarens 7 BaneHtuHoBHa
(magnuca) {PACHINSD ORER BOANMCH )
26 ansapa 2013 r,
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennblil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

Fepi Pecayviineru Kunp
PECTIVRIIMEA KR
HE 336734

MHHHUCTEPCTEO SHEPTETHIM, TOPTORM, IPOMBIILIEHHOCTH M TYFHIMA
JEMAPTAMEHT PETHCTPATOPA KOMITAHME
H OOHUMAJBHONC JUKBHIATOPA
HMKOCHA

22 ampens 2019 roga
CBHAETEILCTRO
KPEMELTHO TEOHJIMHT JITIT

Hactonumm yAOCTOBESETCA, Y10 B COONTBETCTRHN © SPXMEMEIMH CDSLSHMAME, HPARANIHMKER B
markne denapramenie, ARIHOHEPEMY RIITEHasEaEHoH Kommans spercs:

Hvena u anpeea Eaace (cTOMMOCTE) Kog-po arnwi
Al A AD KIACC A 02000
Byruperwii Ban, [oMengeame 8, 10 (0,01 EBPOY

Mockes, 125047, Poccua

YHHA AQ

Byremperui Ban, [Nosmememse 11, 10 KIACC B 49000
Mockea, 125047, Poccus (0,01 EBPO)

TEIHOC AD KIACC B 49000
Obpyuesa (0,01 EBPO)

30/1, CTPOEHHME 2, 1-if araw, Keaprupa e 13
Meocksa 117485, Pocoma

= FOGRANCH =

3a Perncrparopa KoM

AINDCTH AL
(Caarckas wowsesHa o7 5 axTadpa 1961 r.)

L. Corpasa; Kunp
Haerommngei ofempanmnit gocyuesr
2. moyrmcaee A BPHITTA TABPHSL
3. ERCTYIERAY B kaaecoe: Pernsrpimopn wosmms
A, CEPRIEE NEYsTheVITannos: PerrcTRaTona KOaEaemHT

YaocToeepeHn;
5, Himoocms i, 23 ampens 2009 roaa
7. B HOAHHY
5. 30 HHK MO Moo 8081919
9. Tlenare/mrrasn 10 Mopmack: - aodance -
Noerommmii Coxperops

Mesmerepemna I0crmnn:
(firecTrerRore mopRIxRa
Crperiein Kppesoi fesamiir
abduimcreperno Kormmn 3 Ofmecrsessors nopm:

Homep sosnarron 481335, nomep sarmce: 23736693

. Moeck-
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

usp

Income
interest Income 0.00
Interest Expense 0.00
Profit/{loss) from Operations 0.00
Other Income/(expenses)
Finance income/(cost) -30,822 040.04
Administrative expenses -3,484.46

-30,926,634.50
Net profit/(loss) before tax -30,925,534.50
Corporation Tax 0.00
Net profit/(loss) after tax -30,925,534,50
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

CREMETIO TRADING LTD
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018
usp
Non Current Assets
Investments 1.00
1.00
Currant Asseots
Debtors 0.00
Cash & Cash Equivalents 0.00
0.00
Total Assets 100
)
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -31,347,243.50
-80.50
Current Habllities
Creditors 0.00
T 9150
Total liabilities 91.80
Total equity and liabilities 1.00
» e, - ®
of “loanna Sawidou
Diragtor

Date: 26 March 2018
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoyrot) cmoumocmu 100% naxema axyuii 6 konuvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

CNPABHA C PACLUM®POBKAMM BAJTAHCA

CREMETIO TRADING LTD
wa31.12.2018
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1. OBIYME NONOMEHHA
ANUMOHEPHOE OBWECTIO «YHuns, B AancHediem umeHyemoe sOBILOCTION, COMLINO § COOTBETCTONM C
Ipamaancid HoReKcoM Poccilonodl Dagepaunn, Deaepankuum 3aonom Poccuicxoll desepayun «O6
waponepiax obuwectsaxs or «26» gexalpn 1995 roga Ne 208-03 (gance — «33K0N®) W APYrHMK
NPIBOS M IKTIMM POCCUACKOR Deaspaumnn,
OBWECTHO COLANNO Wil HEOTPANMMENNUA CPOX.

2. HAMMEHOBAHHWE M MECTO HAXOMAEHWA OBWECTBA
OUPMENHE HARMEHOBIHIA OOWECTHA KA PYCCXOM AINIKE:
NOAHOE HERMENOBIKKE - AXUMONERHOE OOLLECTDO «Yirns,
COMPILIOHHOE HANMENOBIHME - AD eYHMN»,
Hanmenosasmne 1 wHOCTRanHom (anraniccom) sssxe: Unla JSC.
MECTOM Haxomaennn OGUECTS REANETON FOPOA MOCKBA, POCCHRCKAR Seaepaumn

3. AKUHOHEPLI OBLLECTBA,
NOPAAOK BEAEHMA PEECTPA AKLUMOHEPOB OBLLECTBA

O0WecTs0 OONSAND OBECHEMMTE BEASHME N XDAHEHHE PECCTPE AKUNOHEPOD NMUOM, HMMOLLEM
NPCAYCMOTPENHYIO JAKOHOM THLIENINIO 8 COOTBETCTBMM C JDROMO/ATENCTBOM Poconitckol Degepaipen.
MU, JAPEMCTPHPONAHHOE B PEeCTPE ANUNONEPOB OBWeCTon, OGAIHO CHOEBPEMEHMO MHCLMEHMO
UNPOPMUPORAT ACPNATEAR POOCTPS ANUMONEDROS DOWECTEA 06 KIMENEHUN CHOMX ABHHBIX.
Bueconne sanucell W OTKAS OT BHECEHWA JanwceRl 0 PoecTp anuMonepol OBUECTEA OCYUIECTRANETCH &
COOTRETCTONM C JAKOHOAATEANCTOOM POCCHACKON Segepaumu.
O3 O SHECEHMA 3ANHCH § POECTD AXUMONEPOS DOWECTEa MomeT Gurs ofkanosan B cya, Mo peumwio

CYAR ACPWATONL POCCTPE AKUMONEPON O6WeCTRa 06530M BHOCTH B YKIIaHNWA PeECTP COOTIETCTRYIOLYO
sanmcs,

4. UENE M NPEAMET AERATENBHOCTH OBLLECTBA
OBWecTs0 COIABHO € UEAMIO OCYWECTOACHKA ASATEALHOCTM B COOTBETCTOMM C MACTORMM YCTIBOM W
HANDASASHHOR HA MEKCHMANLHOR NCNOARIOBAHHE MATEDHAABNELL, HTEANEKTYANLILIX, OPFAHIALHOHILIX W
GHHANCOBLN BOIMONHOCTER AN BoAYYEHMA NPnbbinm,
OOIWecTBO OCYIWECTRARET CAEAYIOUAE OCHOBNBLIE BHAN AENTEBHOCTH .
- KONCYALTHPOBINAE NO RONPOCIM KOMMEPUOCKOR AEATEALMOCTH M YNIPARAEHMA;
- HOMCYALTHROSANME NO BONPOCAM GHHANCOBOTO NOCPEAHMIECTSa;
- NPEACCTAANEHWE NOCDEAMMYECKMX YOAYT NPM NOXYNRE, NPOAIME W APEHAS NEASMUKKMOMC

MMYWOCTR.

O6WOCTIO SAPIHE BOCTH TAIOHE MNYIO ABKTEANHOCTL, HE SANPCWIOHNYIO SAKOHOAATENBCTIOM POCCHACKOR
Senepaus, MNP OOYILECTANEWHN BHAOS ASATEALHOCTH, NOAMEHRAUWX Mueranposanmo, Ofwecrno
NOAYUMET B YETANOMNEHKOM JAKOHOM NOPAANE COOTHRTCTIYIOWUAE NHILEHINN,

S.NPABOBOR CTATYC OBLUECTBA
OOUECTEO CNATIETEN COIAMNMMM € MOMENTE OF0 FOCYRAPCTRONMOR POrMCTPAUMM I YCTAMORABHIOM
JNOHOZATENLCTBONM PoccuRonodl Segepaumm nopagxe.
O6uecrno snpane OT CSOAT0 MMEMI COBEPWATE Xak B POCGHACKON Oeaepaumn, TaK 1 33 IPAHNLER AR »
HHBIE IODMANECKIE AeRCTBMA (3KTH), NPHOBPETATE MMYLIBCTIONHIIE H ANWHLAC HEHMYUECTIEHILIE NPISa #
wecTi OBRIIHHOCTH, BaiTh HETUOM W OTBETWMKOM B Cyae (apbuTpamHom, TpeTeickom).
OfwecTno NEARETCR COBCTHENMMNOM MMYLLECTDI, HHTEANBKTYANLHOR W NPOMMILINEHHOA COBCTIEHHOCTH, &
TOM WMCAE NOPEAMHHMX MY BKUMOHEPIMM, NPOMIBEAEHNOR OOGIWECTIOM NPOAYNUMN W NOAYNEHMMX
O6wecTom A0X0A0N, § THOKE MIHOIO KMYUIBCTEA, NPHOBPETERHOTO WM NO ADYTHM SIKOHNLIM OCHOBANNAM.
Bawcxarne wi wvywecrso OGwectna momet Outh O6PMUEHO AWML NO PEWEHMIO OPIANOE, KOTOPWE &
COOTBETCTINM C JAKOHOZITOMCTIOM POCCHACKOR DOLPILMM INPIBE NPUHUMATE NOAOGHWE PELIEWHA,
OBWecTon MMEET KPYTAYIO NENATE CO COOMM NOAHBIM GHPMEHNBIM HAKMEHOBAHMEM HA PYCCXOM ASLINE M
YHAIAHMOM MECTD €10 HAXOMAEHIA.
OfuwecTno BPase wmeth Wramnsi # BASHKN CO COOHM HIUMEHOBIHMEM, COBCTREHIYIO 3MBAeMy, 3 TaKwe
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SAPATMCTDMPOBAHWME B YCTIHOBAGHHOM NOPRAKE TOBIPHME IHAKM W ADYTHE CPEACTSS owsyanswoR
HABHTHGUKALNM.

OfWecTso WMeeT CAMOCTORTEALMLA Ganimc, 3 TaoKe BNDABE B YCTIHOBAEHHOM NOPAANE OTHPLLBATH
PYGNLULIS W BaMOTHIE CYeTd B Gankax Ha TEPPHTOPIK POCCHACKOR SeALPIUMM W 32 C€ NPELENIMK.
OGWECTEO BHE MECTI COOGID HAXOMALHMA MOMET COJAIBIT, GUAKANM M OTKPNSATE NPEACTASHTENMCTEY,
ACACTEYIOURIE  HE  OCHODAMMM  COOTUETCTOYIOWMX  YTOOPIKAGHNMX  NOAOKENMA, W PYNOBOACTHO
ARATEARMOCTIIO KOTOPBIX OCYUECTEARETC MATHANEHIMMN OBWIECTOOM PYKOBOANTEMIMK, ACRCTOYIOUIMA
M OCHOBAHHK COOTBETCTRYIUUIX AOREPENHOCTER.

Ofuecrso Momer Burs yupeanTencm (SKUMOMEPOM, YNBCTHHKOM M T.0) ADYIMX IOPHAMVGCKMX AWy
{ofwecTn, TORIPUILECTR M T.NL), § TOM YHCAE MMETL A0NepNMe OGUWECTBa, & TaKMe 8 COOTBETCTRYIOUMK
HEKOMMEPHECKIX OPIEHIIMURY, M3 A06POBOALHLX HIMANAX OBLLANHATLON B COKIN (BCCOUMIUMM) KaX Ha
TeppuTopsn  Poccwickol  GeaepauMm, TER W apyrex  rocysapcrs ¢ colmopennem Tpebosanmi
JINOMOAATEACTEA POCCHACKOR DEASPALIMN WAN COOTRETCTRYIOWONO HHOCTRANNMOID TOCYAAPCTEA, ECAM HHDE
HE NPESYCMOTPENO MENAYHIPOANMM AOFOBOPOM POCCHRCKOR Deaopaumm,

6. PAIMEP, NOPAZAOK OGPASOBANMA M MIMEHEHHA YCTABHOIMO KANTMTANA OBULECTBA
Yeraouwit  anuran  OGwectsa  cOCTasAmeTon W3 HOMMNAssHOR  crommoctd  awumi  Obwecrsa,
NPHOGPETEHMLX SHLMOMEDIMM.

Yeraswui sanuran OBuecTsa cocrasamer 22 000 (Aoasuate ape maceyn) pybaeh. Yoraswwhi kanwran
pasgenes wa 220 (flnecti ASAUATY) OOLINHOBEHNLIX HMENHHLX INLMA HOMUKaNsHON cToMMmocTuio 100 (Cro)
pyGaeR kangan.

JONOANMTEAWMME SKUMH M HHME  DMiCCHONNME weikse Gymarn ofuecTon, pasmeuasmesie nyrem
DNOANMCHH, PAIMOWAIOTCA NPH YCACHMM MX NOAHOR ONAATL. SOPMA ONNSTM AONONNMTEALHMX IXUMA
ONPESLARETCA PELUSHHEM 06 X PEAMEWEHIH,

Pewenne 0Npoca 06 YOEAHNENMM YCTABHOMD KaNHTana OGLIOCTID NYTEM DIATMELGHWA AONOAHKTOALHILX
axumi momeT Gurs NPUNATO OGuM COBPINMEM AKUMOHEPOD OANOBPEMENHD C PELIOHHEM O BHECEHWH B
yeran Ob6uwecrsa nonowermil 08 OGMARAGHMLE AXUMIX, MOOBXOAMMLIX § COOTBETCTBMM C Jaxowom A
ERHATHA TAKOTO peteris nan o wamesennn nonomennh 08 obunanermx s

Powerin 08 MIMEHEHHN YCTIOMOTO KINHTANS W O BHOCEHUK COOTDETCTUYIOUDX HAMENEHUR I HACTORWMNA
YCTan nprumaerc 0Gugim COBPANMEM JNUMONEPOD.

YBEARMOHME YETARNOID KanuTana OGIECTSa AONYCHILTCA NOCAE 810 NOAKOR ONAATH.

YOEAHYONNE YETABHOIO KANHTAN NPOWIBOANTCR MYTEM YBEANYEHUA HOMMHAALHON CTOMMOCTH axUMR Wan
PAIMELLONUA [ONCANMTENLHE IR,

YMEHLWENHE  YCTOSHOIO  ManuTand OOCWecTsa OCYWACTBARETCH 8 NOPRAKE,  YCTANOAAEHHOM
SAHOHOAATEALCTROM POCCHACKDR Desepatiim.

Avtmoneps OBUECTEE WMEOT NPASO NANHOTTRID MAM MACTHNHO YCTYTHT NRHHAANEHAUME WM ki [Hm
wx SacTe) Apyr apyry, Ofuecrsy, mBo TPETEUM ANLAM.

Axipeonep ofwecten, MaMepeMsuil  NPOAATL  COOM  FNUMM  TPATBEMY AWy, OBASAN  NACHMEHNHO
MIBOCTHTY OO0 2T0M OCTRAMMLIX SKUMOHEPOB OBQWCTEA M CaMO OBWECTBO C YHIJAHAEM LUEHM W APYIWX
YCAOBMA NPOAIMI INR.

AnOneps OGWACTEE NOALIYIOTON NPEMMYLIBCTREHILM NPIBoM nprolpetenus asumid, NpoAABIEMAX
APyrumn anuponepamn OSuoCcTea, NO LEHE NPEANOKENNA TRETLEMY ANLY NPONDPLMOMATLHO NONUYECTY
Meupel, NEMHAAAEKIUME KEMOOMY W3 Mnx, OGWECTEO WMEET NPENMYIECTREHHOS NPaBso nprobpeTens
IR, NPOAANIEMUIX B0 IHLMOHEPIMM, GCAN INUNOHEDL! HE, HCNONLIORANK CHOE NPEHMYUECTIANIOR
npano npruoSperenna s,

CPOX OCYIECTRAGHMA NPEHMYLLECTREHNOIO NPAGd COCTBRANEY OAMH MECHL € MOMENT WIDCUIEHUA
AHLONEPOS O LUEHE M APYTHX YCAOBMAX NPOAANK DN,

CPos OCYWECTEAEHMA NPENMYLIECTBENNOG NPAs) NPENPMUALTCA, OCAW A0 (0 WMCTEMENMA OT BCex
aMuponepos  OOWNCTEa NOMYNEMM  NHCHMEHHME JaNoAEHRA OO WCNOABIOOAMMM WAM OTxase OF
MENOABIOSIMHA NPENMYLISCTERHHOIO NPAB.

B caysae ecak anuponepsl O6wectna w (wan) OBWECTIO HE DOCNOABIYIOTCR NPEHMYLLECTRENNLM NPIBOM
NPHOGPETONMA BCex IKUMR, NPEASIIAEMLN ANA NPOARNK, IKUMK MOTYT GuiTh NPOAIHY TRETREMY WLy NO
LENE M M8 YCADBMAY, KOTOPME COOBUEHI OBUWECTDY i 210 aKUNOHEPAM.

Npopama wapel (KX YICTH] TPETLHM AMUAM AONYCHAETCR AMWSL NOCAE NOANOR ONAOTM COOMX OXuMR
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NPOABOLYLM MK FKUNOHEPOM W H3 AHANOIUNMLIK YCNOBMAK NPEAAOMONMN KYTAK-NPOADNN ARHHLE AKUMH
Apyram anpronepam O6uecraa (Obuecray).

Mpw npogame Al NPORCIDAHT OANOEPEMENHLI DEPEXOA K ALY, BCTYNAICWEMY BO BABAEHWE
WAMM, DCEX 1PAB M OBRIZHNOCTER, NPMHALNCIEILMX IHUMONEDY, YCTYNMOLLEMY CEOM IKIMM,
oﬁm»mm%wmmmmmmmw
MMMmmmommlmm
CTOMMOCTD aHumit OBuiecTsa, MXDANLPOCH 8§ OBPAEHMM, COCTABMT MoKee S0 NPOUEHTIOB OT YCTABHOrO
nanurana Ofuecrss,

TONOCOBANME M ONPEAEEHNE KBODYME 1B OBUIMX COBPIHIAX AKLWOHENON NPOHCXDANT B3 YWETD yRasMbX
DHUMR, N0 HUM HE HINHCARIOTCR ANBMASHIM.

D cayvae ecm wa obuem coSpanmn aunonepor GyAeT NPRHATO pewenne 0 npnobpeTernn OBWeCTIOM
PRIMewenHex SnUMR, TO NproBpeTeRime OBGUECTROM AKUMM B COOTBETCTBMM C 33KOMOANTEALCTBOM
Poceuonoh Desepausn nepexoaaT na Banane OBLECTED W NORNEMIT PEANHIWIN B TEHENHE T4 NO LyEHe
HE HILHE MX DUINONHOR CTOMMOCTH, B NPOTHBHOM Cayvae obwiee cOBPANME AKUNOHEPOD AOMKHO NPUHATE
PEWEHNE 08 YMEMLWEHMN YCTABHOTO KANKTAAS OGWIECTSS NYTEM NOTIWEHHA YKAIZHNBIX AHUMA.

7. AKUMH OBLLECTBA, AMBMAEHALI NO AKUMAM OBUIECTBA
MWWWWMWWW
ONPEASARETCR JAKOMOAATONLCTROM POCCHACKDR Segopaum.

Homunaneian crowmocts ool axun - 100 (Cro) pyGnell. Hesasucmo 0T GOpMM OANATM aKUMH WX
CTOMMOCTL BRDANARTCS B PyGAsX
Mommmummnmwwmﬂmn
wmmmmmmm(m)mﬁnﬂm
(mm).Manwm.Mm
SOpMM ONAITY BHUMEA KX CTORMOCTS BUPARIETCR & PYBARK.
MMummmmuwuwmu
OGREM NN, YTO M PATMEWEHNE OOLCIOBENNME HMEHHLE Bk OGUECTDE.

B caywae wenomwoll onnau asumil B CPOKK, ONPEARAGHMME COOTBETCTOYIOUWM powenHem of wx
mwMummwnMy.
Ammummunmm.mmelmmmmmlwm
CPONKI, HE BOIBPAEMOTON.
wwmm(muwmm)mm-
€0 BARAENLLY OAMHINOBLA OOLEM NPIB, B TOM YNCAE KIKAAA ODLIKHOBENHAA INUMA NPEAOCTARARET oo
BABARABLY O2MM ronoc Ha obwem cobpanum amuwmonepos Obuectsa.
hmmuhnnmnmm-wcmmmm
AUBHACHAOM MUARETCA YaCTL WHCTOR MpWGuaW  OBIECTS2, PACNPEARRREMaR CDEAN AKUMOWEPOS
NPONOPUMONANLHO YHCAY AR, HAXOARLPCH B WX COBCTRENHOCTH.

FUOHACHAM HINNCARIOTES W BUARINHEIIOTCA TOMLKO AO NOANOCTRIO ONATWENNBIM BIIDINM, [NEHACHAM
MOCYT BMINANHSATRCA CNONBAPTAALHO, PAJ B NOATOAS WK PA3 B roa.
mwummnmﬂummmmmwucmmm
BRINASUMBITLON ANLNMM (KINHTAAMILWIA HPUBBIAK), TODApaMK,
Pwm.pmummm.ummmnwwm
ANEMACHA0E ONIPEASARIOTCN OBUYM COBPANMOM DIUNOHEPOB.
MMWMMWOWMMMOW
N0 OOuiKMOBEIBIM AKLMNM.
mumdmhnw“mmuowmmwm

mmnmw-wmmm
Cmmmo&muommmmlmtmwm
TPasE M OGRIGHNOCTI, NPOAYCMOTDENHME MACTOAWIMM YCTABOM B COOTBETCIBMM € SANOWOASTEALCTROM
Pocouicnol Seaepatpn.
AxuMoHepy - BaaenbU 0BLINHOBERHLX Bxtiit OBWECTIa 0BAIAZIOT CAEAYIOLMMA nPABAMM:
- momchwmmmmm

MOMDETONIMM,

.
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- NOAYNATE AMDHEEHGM NO SKLMUIM, 3§ § CAYNEE Mnxanaduns OBECTDa - NPABOM Ha noaywenne
MACTH €0 MMYUIECTHA, OCTABLEIOCR NOCAE PACHETOB C KPEANTORIMN, KA ET0 CTONMOCTY,

- walupare u Gums naGpannuim 6 opravm ynpasaserma O6GWeCTsd, r.e, YNICTBOBATE B YNPIRAEHWI
Aenamit OBWECTSA 8 NOPAAKE, YCTANOUAENHOM HICTOALIAM YCTABOM,

- NOAYNATH NOANYIO MHOGOPMAUMIO O AEATEARHOCTH OGecTaa, § Tom uncne gannue Byxrastepokoro
M OMNOTO OBASATEALNOID YNETE W OTYETHOCTH, # TAKKE SHIKOMMTRCA C yoTasom (scems
HIMEMEHHAMN, AONOAHEHHAMK M DEAZIUMEMH), SOKYMOHTAMM, HOOAMUNMM OT OPranos
YOPASACHMA W KOMTDOAR, APYIHMM BHYTRENHMMM A0WymonTams OBWECToa, & TRIKE WibiMK
AONYMEHTEMI, CHRIFHNMMM € ASATEALNOCTLO OBWACTEE M SITRAMMOAIDWMMA NPABE N KNTENECH
BHUMOHEPON;

- 06MANOBATE POwCHMA OPranos OBWIECTBS, BASKYIINE TPIMAINCKO-NPIBOBLIE NOCABACTEHA, &
CAYNEAX M B NOPAAKE, KOTOPME NPEAYCMOTRe 3aKoH 06 AD;

- 1pebosate, ALRCTOYA OT HMeNN OBSCTEA, BOIMEWEHHA NPRYHHENNLX OSuecTy;

- OCHAPHOATL, ASHCTOYR OF Wmend OBWECTSd, COBEPWENMMIE WM CAEAKM NO  OCHOBIHMAM,
NPRAYCMOTDENNLM CTaThel 174 Tpasanchore xoAexcs wan 3akona «00 akumonepmux
obugecraaxy, W TPEGOBATE NPUMENENMA NOCAEACTONI MX WEALACTBMTENLHOCTH, @ Taiwe
APHMEHEHMR NOCASACTONR HEAOACTENTENLHOCTH HHITOMKEX caenox Obuecraa;

- BHOCHTY NPEANONEHHN O COSEPIIEHCTOODAHNN ASATEALHOCTH OGWECTBa, yCTRanewiu HEAOCTATROS
& pabore opranon ynpanaesues 1 soutpons OGuwecroa;

OCYWOCTRANTY MHME NPEDA, NPEAYCMOTDENHME AEHCTOYOWMM JIXONOAITOALCTBOM PocCuATxoR
Seaepawm

Apionepss (WX NPRACTABMTENN), HE NPHCYTCTIYIOURE (Ke3aperucTpuposansse) Wa obuem cobpanmn

ANUHOHEPOD NO OTBAKTHEMMM NPMUMNAM, § TOM YHCAE HO NOAYNHIWHE COOTHCTCTIYIOLMAE YREAOMACHUA,

WK FOAOCOBBOUME NPOTHD OPMHATIA HAKE NOPENHCACHHLX DEWoHKA, Snpase TPESOBITE OUEI M BrKyN

O6LLECTBOM NPUHAAMEHALEX AAHNMM DKLMONOPIM IKLMR, 0CAK OBUIM COBDANNEM NPHMATH CAERYIOUME

PeLseHIA

- © peopranmsayyn Obuiectsa;

- 0 cosepuwennn DSweCTnOM XpynoR casake, pewewwe o6 0R06pEHMK KOTOPOR NPUHUMAETCA
OBUYIM COBPANKEM BHIIONEDOS B COOTBETCTEMM C ABHCTRYIOWMM 3ANOHOAATEALCTEOM POCCHitCHOR
Depepaumm;

- O BHOCEHMM MIMEKENUA W JONOAHENHR B HACTOMUMA YCTas, 06 YTBEPWASHHN HOBMX PEAIKLA
MACTORULEIO YCTHNA, OFPAHNYHBSIOUX NPEDA K SANOHILIE MHTEPECH AAHHLIX BKUMOHEPON,
Nucomennon 1pebosanne axumMonepa 0 suxyne OGuecTaom axunil Manpasasetcn OGURCTIY C yNazaHHaM
HEOBXOAMMUX AANMMY, BIAIONIA YCACDMA BLMYNA, HO NOJANOE COPOKA NATH ANCH € MOMENTA NPUMATHA

COOTRETCTRYIOWENO PLWENHR OBLIErO COGPANHA AKUNONEPOD.

O6WECTsO OOASING BHKYTIHTL BKLYIHM ¥ AKLMONERS, NPEALALKIWE D TPEGOBANNE O DMKYNE, B TEulHKe

TPMALATH AHER N0 HCTENEHIK CPOKD, YKBSEHHOID B 363, 1 MACTORWEO MywKTa,

Obuwan Cymma CPOACTE, HANPADANEMLIX WA SEINYN AAHHSIN BNLGI, HE MOMET NPEELAILATE ASCATH

NPOUGHTOR CTOMMOCTH NMCTMX aKTMBOS OOWECTES Ha AATY NPRMATAA DEWERAN, KOTOPOE NOBAEXAD

VOTHANNODEMME Y BIRUMONEPOS Npasa TPeloBasMA BaiKkyna Ak, Ecan o0Wan CTONMOCTL JARENEHHME M

RNYOY BIGAR DPESLIUBET BLALEYRAIANNYIO CYMMY, TO AKUMH SEXYNMOTCH OBWECTION NPONDPUMONANRHO

SANBNEHIM TREGOBANIIM BXLNONEPON.

Axigeonepst OOWECTEA MMMIOT W APYTHE NPABA, NPEAYCMOTPEHHME SIKOMOAATENSCTBOM PocovBickoh

DeaAcpaumn w poerami 06upx COBPINMIA BILMONEPOS, NPHHATHMHN B YCTIHOB/IEHNOM NOPRAXE.

Asugomepst Ofusectsa obrsawe:

- ONANMBATL  JWUNW 0 NOPRAKE, PIIMEDE, CPONK M CNOCOBAMM, NPEAYCMOTRENNLIMM
coomsercreyioupm  Aorosopom of ux npuobpetenum W JakowogaTessceom  Poccuicxol
GeaepaLmm; .

- COBMOMNTE NONOMEHMA MACTORUIBIO YCTABA M BMNOAMATL POWIEHMA OPranos  ynpannemwi
Obwecrsa;

- HE DAMAAUATE NOMMEPMECIYIO H MNP0 KOHPRABHUMINGHYIO HHOOPMALMIO O AENTRMMHOCTH
Obusectaa;

- HecTn yOuTIon CORIaHNEE C QEATEALMOCTHI0 OOGWECTDA, B NPEAENIX: CTOMMOCTH NPHHALNEMAUMX
MM U NOANOCTHIO ONABNEIMBN MM SKIMA OGWECTSA, @ NPK KENOANOR ONANTE AN - HecTH
5
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21

9.2,

93.

9.4

9.5

9.6.

9.7.

CORMABDHYIO QTSETCTBENHOCTS N0 ofAsaTesucTeam OGWECTER 0 NPEARARX HBONATNOMNOR MaCTH
CTOMMOCTI NDMKAZSERBLDE MM BNLH;

- OXaILbaTL OGIECTBY COABHCTINE § OCYUIOCTRACHMM NOCACAMAM CHOCA LEATEALMOCTM M NpW
HeOBXOAMMOCTH HENOCPEACTIENHO YHaCTDOBITH B WeR;

- ysacroosar: 8 oBpososanan wmywecTss OOwecrsa & weoSx0AMMOM Pasmepe 8 NOPRAKE,
€nOCOGOM K B CPOKA, KOTOPLE NPEAYCMOTPEN JFHOHOAITEALLTHOM POCCHICION Deacpaumn win
Yeranom Obuiectoa;

- YUACTOOBATH B NPMNATHM  KOPROPATHENMX powenwi, Ges woTophix OGIMECTSO HE MOWwer
DPOAGANETE CHOI ALRTEARNOCTS 8 COOTRETCTBMM C Janonom w06 axumonepHsix obuectsaxs, ecan
00 YMACTHE HOOTEOSMMO /UM NPUMATMN TOXKX DeIemmit;

- HE COBEPUWATL ACHCTONA, JABEAOMO KANDIANAKILIE 1A NPIuHenne spaaa Obwecray;

- We comepware Achcrons (GeapeficTone), HOTOPME CYWECTDENNO JATRYANIIT WAN ACA30T
MEBOIMONMMM SOCTHNEN e LeneR, Paam KoTopux cosgano Ofuecrso.

WENOAMATY MM OOGRIIHMOCTH, NPERYCMOTPEHNLIE JIKOHOAATEMCTEOM POcCHACKOR Deacpatptt W
pewermamit o6upx COBPINIA ANUNONEPOE, NPUHATLIMK B YCTAHOBNEHHOM NOPAANE.

Buburne wa cOCTABa aximonepod OOWACTEa we OCBOBONGAET AKUMONERE OT PIHEE NPUHATEN WM

ofmaTenscTs No oTHOWENME K OGECTEY W Paskbiv OBDAIOM NE NPENPILALT PANEE BOSHMKUMMX

06AIATEALCTE OBWECTEA NEPOA TENMM IKUMOHEPOM A0 NOMIOID MMYLLECTEBRMNOIO PICMETE NO TAKMM
ofasaremcinam,

9. SOHAB! OBILECTBA U NOPAAOK PA ONPELENEHMA NPHELLIN W NOKPLITUA YELITKOB OBULECTBA

8 OGuiecroe no pewernoo ofuiero coSPaNMA BWLMONEPOD COIAAETEN Pesepoknil GOMA O Pasmepe,
YETAHABANBIEMOM 0OUMIM COBPANMEM BRUMOHEPOR, WO HE MOHEE NRTH NPOLEHTOS OT YCTRIHOTO NINHTANS
Obuwecrsa,

Pesepeinit  don GOpMMpReTER  nyTem  OBRIATENLHLO EMEFOAMMX ONUCHISNA 10  ADCTHMENUR
YCTAHORNEHNOIO PAIMEPS. PAIMep eMEeroaHsd omwmcackuil B peseponwit $ona onpegesnerch obiupm
COBPANMEM  BIUMONEDON  COFAICHD  TPEGOBINMAM  ACRCTRYIOWEIO  SUXOHOMATEAsCTSS  Poccwickol
Seaepaunn.

Pesepsrnil domsi OGWECTES NPEANIINAYEN ANA NONDNTHA &0 YOMTHOSR, @ TalOWE AM NOrAWENMR
obmmraupd OBuecTsa n BMyna axupl OBUIECTES NP OTCYTCTONM WHBIX CPEACTD, PesepBnuiil $ONA Mo
mMomer

i HCNOALIOBAN ANR HHMIX LA,

Mo pewewno Obuiero coBpanMa ANUMOMEPOR MOTYT COMASATHCR M wHee Qowas  Ofwectoa,
Ormcaesen & ocransibie $OMAM OCYWECTEARIOTEN U NOPARKE W PAIMEPIN, YCTaMAN/MBIEMMX OBUM
COBPINNEM ARUNONEPOR.

B npouscce xomsficreennol searessnocT OGuiecrsa obpasyercn Gasancosan NPUBLAL, NOANENGIRIR
HANOTOCBAOMENNIO § COOTBETETAMM C 32HDHOASTENHO YCTRHOOAENMLIMN HOPMATHBAMM.

Ocrabuwanca noCAE HANOFOOGAOKENMA YHCTAR NpUlissh, NOCAE OBPAIOBANINA GOMACH, HEOBXOAMMAX AR
HOPMAMHON  DWIAHCOBOXOMACTRENHON ABATEAMMOCTH OGWECTIA, @ TaRME NOCHE BANETA CymM,
MPEANAIAHEHHMX NO POICHING OBURTO COBPANMA AKLMOHEPOD Ha WHLIC LEAN, DIACNPESEANETIR MEWLY
ARUNOHEDIMM NPOTNOPUROHBNLHO NPIHAANEMIUYI WM IKLNAM NI ABHL PACHDESENEHWA.

MIOPRAOK ¥ OIPEHINENMA WA OLINAITY AMDHAGHACE ONPRAGAROTON IEKOHOAATEALCTBOM POCCHACKOR
Deaepaumn.

Bosmonaine yEumon OGUeCTEA MOTYT NOKPMBATLCA 33 CHET CPEACTS PE3EPBHOTO Sonar. MNP HEASCTATKE
CPOEACTD PEIEPAMOID GOMAN A NONPHTHA YELITKOD, PELIEHNE 06 MCTONMHKAX KX NOTELIENNA TIPHHMMAETCA
OBUMIM COBPANMEM SHLIMONEPOR.

Boe  SONPOCM, CORIAMMME C© PICTPRAEAEHHEM NPUOMAM W NONPLITMEM  BOIMOMMEX  yGuTHOD,
PACCMITPHBMIOTEN 3 YTROPMABOTIR 0OUM COORINMEM AXLMONEPOD.

10, OPFANBI YNIPABNEHWA OBWECTBA

Opraramn ynpassenna OBuiecTsa RpasoTon:

L
r3

Ofuime coGpamme aunoNEPos OGUECTES - BUICWKR OPraK yNPasneHua.
FeHepanuissl apeKTop - OAMHONNNLIH HCNOAMMTEALNMA OPraN,

8 nepuoa, KorAs 8 OBWECTHE YNCAO ANUNONEPOS - BABACALUEH FOAOCYIMX BKUMS COCTRBARET MENEE NN THABCHTH,
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1.2,

113,

114.

115,

116,

121,

WnWWWMBWMMM
& BOnpoc 0
:ommmmmwudm.mm.mmm

ECAM B TeueHNE YIIIINHOMD BLIIE CPOKE HE NPUHATD POLIONME O CoMBE
08uero cobpanmn uan HpRKATO
Petitnne 06 OTKaIE OT 0 COIMDA, TO BHEONBPEANDS

s 5 obuiee cobpanme momer Sure cosBaHO AMLAMK,

ummmmmm

:mmoﬂmom&mmm%mm
mmwmmmm obpasosanun
MENOALIORANKA MMYILOCTED ObiiecTua; N "

2 YTBEpMACHME i mameHmme yoTasa OBuocTua;

3 dmmmm“muht.wmonmmw)n
ADCPONHOE NPEHPALUEWIE NX NOMMOMONMH;

;- vmwmumawunm)moemu;

. WMommmmnmﬂmoﬁmo&uﬂua
mmmom“muoﬁmmm

6. mumMomuwnMomumﬂ

, Wmm)uﬂﬂmmm

s mm.mmwhm)mmw-

& NPER, NPEAOCTABAREMAL STHMM ARUNAMM;
mmm%mmmm ABHOW CTOMMOCTH axuni
WK TYTEM PAIMELIEHIA LONONMMTENMHLX IXL; "

?
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9 Mnmwommo&mmummum‘dm
MWWWMIWWMMMa
mwmwmmmmmwlz

10. wm(oﬁmm)mwmmunmmmw&m
MecaLes GHHANCOBOrO ro/a;
11 wmummm(mmlmuw

mwlmmmmnmmw.
mmmhm«mm)nﬂmﬂ%ﬂmmmm

SHMANCOBOND TOAR;
12, ONPeARNEHME NOPAAXA BEAEHI OBULEI0 COBPINKA AKUMOKEPOD;
13. umumocmolmummommumml;

14, APOBACHWE X KOHCOMWAMINN IHUMA;

15. npuiATHE peuwenwi 06 CROGPEKMM CALAOK B CAYHARX, NPEAYCMOTREHHIX SIKOHOM;

16. MW“WWWIMWWI

17. mmwm-mwm

18, NEMHATHE pewenni 00 yHBCTHM B XOAINNIONMX  NOMNAMKRY, SHRENCOBO-NPOMBILINEHIIX
mmnmo&upmmmw;

19, wmmemm;

20. mmoﬂw:mommlm-(m)
MMECHONIMX LN GyMar OBWECT), KONBEPTHPYEMbX 6 Ak OBwectsa,;

21 mmoﬂwcmommm'(uﬂ)

IMHCCHONMBIX LeHHBX Gymar OBECTBA, KONBEPTHRYEMUIX I €70 AKUAW,
22, POLIEHNE MHLIX BONPOCOD, NPEAYCMOTDRIBNIX 3IKONOM.
122 BONPOCH, OTHECENHLE K KoMNeTeNw 06LLEero coBRaNMA, He MOrYT BuiTe NEPEABHI HA paueNNE HHOMY
opravy OBUIBCTEA, 33 HCOUMONEKMEM CAYMDES, NPEAYCMOTPEHNBX 3AKOHOM.
123, oﬂqnmﬂpmnmwmmmmmmww
w-mm.mmmmmmwmmn
DONPOCAM, WE BKMOMEHIDIM B NOBRCTICY LM, 3 TAOKE MIMEHATL NOBECTRY AMA.

13. PELUENME OBULENO COBPAMMA AKLIUOHEPOB OBLLIECTBA

131, Powenne O5WRT0 COBPINMA BXLMONEPOD, NPUMATOE C HIPYWEHMEM ABACTIYIOLIErO SANOHOAATEAMNCTHA
WWmmmuMMmWowW

13.2. Ecam  sce ronocyoume axydn  OGWOCTS  NPWHAAAMIKIT  ORHOMY  aUMONEDY, peweHwss  no
mm-mmmmmmmmw
WuWwamcmuVle«“
wm.wm-wm.mammm
MW'nmuwmﬂ.mmmw
r0A080r0 0BULEro COBPAHIN AXLMONEPOY.

14, TEHEPANBHbIA AHPEXTOP OBLUECTBA

141 PYKOBOACTEO TEXYUeR ASSTEZBHOCTMO OOGUECTEA OCYMIBCTEARETORN  EAMHOMNUMMIM  WCNOANHTEAMKMM
OPrANOM - TENEPISMIMM AMPEXTOPOM OBLIECTSA, K KOMNETEMUAN KOTOPOTD OTHOCATEA 008 BONPOCM
mmnwm-mmmmw
Obuwecsa. Messepanimil upexrop Ofuiectsa nogoTveTen oGuiemy COGPINNIO aKLHIOHEPOS.

14.2. rm-mlmmmtmm)ummu ARUNOHEDOD
CHOKOM M2 TPH TOAA € BOSMOMNOCTRIO HEOANOKPATHOMD NPOANEHUA TOMO CPOKA.

143, fenepansinil pipextop OBGIIECTER OPranMayeT BMnoavenwe pewennit ofiuerc coBpanun ANUKMONEPOS
m-wwuwcmmmwmwn
BUNOANENHE BOINONEHHMX 1A OBUECTRO 33404 M OBRIANHOCTER, B TOM WHCAR HECET OTBETCTBEHNOCT 33
mmnmmmonmmnmoom,
Wmmmmumwnmuuw
momwmmmwlommm
NPEAOCTBBAREMUIX ANLMOMEPAM W HDEANTOPIM ObwecTsa,

144, Tenepanuiuii AuperTop 603 AVDEPEHHOCTH ALACTOYET OT Menn OGWecTsa, 8 TOM YnCne:

000 «Aeenmcemeo «busnec-Axmuey 117



Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

- npeacTanAneT ntepecs Obuwiectsa;

- couepWAET OT Wmesw OBUISCTEA CABMN W WHME OpWIIMEcHne i xak & Poccwiooi
SEALDIMN, TEK M 33 08 NPOALADMM;

- WAADET NPMKAIM W ASET YKOSANWA, OGRISTERbNME AMN MCnOAWewMA ocomit paGomwkamm
Obuwecrss;

- HMEET NPABO NOANMEH GHHIHCOBELX, BAHROBCINK M GYXIIATERCINX AOKYMENTOS;

- OTHPWBICT (SANPLIBILT) B YCTINOBAEHMOM NOpAsKe Cvera OBwecTsa;

- PACNOPAMBETCR MMYILECTOOM OBUECTSa B NPoUecce ero 0BLNHON XOINACTBEHHON ARHTEALNOCTH,
- npwHmmaet Ha paGory W ysonssmer ¢ paboru pabonmxos O6wecrsa;
- BLIAIET AOBOPENHOCTH O e ObuiecTsa;

- OCYULBCTBARET MMM SYMKLMK, BOINOHEHNLIE HA HErD OOLIM COBPINNEM MMUNOHEPOD B PamKax
ASRCTEYIOWErO SIOnOAATENLCTHS POCCHACHOR Degepatmn.

145 Ha omvowemn Mewy OBWECTEOM W rOMEPAMMMM  AHPEXTOPOM AEHCTONG IIKONOAATEALTTRI
POCCWCKOR OEAcPOUMH © TPYAE PACTPOCTPOMACTCN B “ACTH, HE NPOTHBOPENAUIEH NOMOMENMAM
SAKOHOAATEMCTEA PoccuAcxnoi Gegepaumm 06 anunonepiux obuiecTaax.

YCaoewn TPYAS, €10 ONARTM YCTBHESANSAXTCA 8 TPYAOSOM AOrOBOPE, 3BNMCMIEMOM eHEPANLHMM
AMPEKTOPOM W OBLIBCTBOM (NPEACTIBALHHEIM MMLOM, YNOAHOMOEHHEM OBuM COBPIHMEM aXUnOHEPOS,
Ha KOTOPOM MIGPAN (Haskaven) redepanuimil AWpexTop).

15. AYAMTOP OSLECTBA

151 BHEWIHAR  NPOSEPXA  PUMANCOBO-XOINACTOCHWOR  AeATeswHOCTH  OGWECTSa  OCYWECTBARETCA
AYANTOPOM (SYAMTOPCHOR ORraHMBIUMER MAN WHAMBWAYRALHMM 3yAnTOpom) OBuiectaa, xoTOpwi We
ADMEH DuTh CORIAN MMYLEECTOLHHMMMN 1/HAN MHLIMK HHTEPECIMM C OTLUECTIOM HAN E10 SIUNONEPIMA.

15.2. MposepKa SHHANCOBD-XDIARCTBENHOR ACATEALHOCTH OGWECTB NPOHIBOAMTCA PELIEHMI0 06WErD colipannn
AKUMOHEPOR, WAK NO TPEBOBANMIO JHUMONEDD, BARAGIOWEIO B COBOKYNMOCTH HE MEWOE MEM ASCHTLIO
NPOUSHTEMM TONOCYIOUPEX SKUNA OBULECTBA, HO 1E peme OAHOTO Pa3a B (04

153, AYANTOPCKAN  NPOSEpHE  ACAMMA BTy NPOSEASHA, NOMMMO  SAKONOLATEABNO  YCTANOBNEHMMX
mmom-pmmmmovmoummmw
MUMOHEPE, SAAAOUEIO B CODOKYTIMOCTI ME MENEE, YEM ASCHTBIO NPOUENTIMA ONGCYIOUMK XU
O6uecraa.

154, Nonwmoctwue awya Obwectea ofmsanit npeacrasasm, aypmropy Obuwecrsa ece weobxoammme i
AOKYMENTH  (MHOOPMALYID, MATEPHAAM), KACHIOWMECH  PUHANCOBO-XOIANCTSEHHON  ACATEALHOCTH
OOWecTBa, BUMONM AOKYMENTM GyXraATepCKoro M HHOFD YNETA W OTVETHOCTH, 3 TEKKE AJBATH AWNHLE
ofuncHenwn.

NPOBEPKN e ACKWHE WAPYWATE WOPMANbHLA Dewum paboru OBWECTHA, PeIyALTATH NPOSEpOX
wanpasamoten obuiesy coSpanmo magionepos Obuecrsa.

16, YNET M OTHETHOCTS, AOKYMENTbI OBUECTBA

16.1. O6wecTso  seper Gyuastepoxmil  yueT ®  NPEACTABAAET  PUHAHCOBYIC OTVETHOCTY 8 nOpAagxe,
YCTAHOBNEHNOM JAKOHOAATENCTROM POCCHACION Deaepaimn.
FeNEpansiuiil ANPENTOP M MHME ACAWHOCTHIC Anyl ObuwecTsa wecyT oTserc ™ By
JAMOHOAATEALCTEOM Pocomiicol Cefepaunn NOPAAKE 33 OPranMIAUMIO, COCTOMMME W AOCTOBEPHOCTH
GyXrantepoioro, HHOMO YHETE W OTHETHOCTH § OBWECTIe, CHOCBPEMENNOE NPEACTIBAEKME EWIOANOIO
oreeTa, APYTod Guiancosol i MHOR OBASITEALNON CTHETHOCTH O COOTBETCTBYIOUME OPTaHN! KONTPOAR.

16.2, NPOBEPsa GUHINCOSO-XOMMACTEEMHON ACATENMMNOCTH OOUECTEA OCYUIECTBARETCR ayanTopom Obwecrea, a 8
COOTRETCTHYIOUINN CAYMSRX HANOTOBMMMN MHCTIBKLMAMA H ADYTHMI OPTEHAMM FOCYAIPCTOENNOID KOHTROAA 8
NPEABSAX HX KOMDETEMLMN,

16.3. Cunancossit ron OOWECTsA COBNAAAET C KANEHABPHLIM IOZ0M.

164, OOWECTBO OBAIIND XPAMNTY AOKYMEHTH (Nepevess, NOPRAOK W CPOKK XDAMEMWA KOTOPLIX YCTAHOBNEHH
33HOHOM) N0 MECTY HAXOMALHHA B0 EANHONRYHOND MENOAHNTEALHOID OPfana.
OpercTaensnil 32 Xpauesse AoKyMenTos OBwecTsa - renepansisill aupesTop.

17. NOPAAOK NMKBHAALMMK W PEOPTAHM3ALIMK OBUWECTBA
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124, Nuanaawn  OGWECTIS BAGNET &0 NPeKpoliwne 5ol NEpeADAl & NOPRANE  YHWEEPCTAALHOM
NPABONPEEMCTEA GO NPAD W OSABEHNOCTER X ARYTHM ANUIM,
172. OBUNCTRO MMHBRAMPYETCE NC Pewersno obuero COGPINMA IXUASHEPos.

18. NPONME NONOMENHR

18.1. ECAM OAMO M3 NONOWEHWA HACTOMUAID YCTIBA CTENOSHTOA HEAGRCTINTOALMMM, TO 370 HE 3ATDarnsaeT
OCTANSHEIX 870 NOADKENKA ¥ YCTRBE § UeAOM. HEASACTENTEABMOS AONOMENNE JAMEHATCTON NOAOMEHNEM,
ACTYCTHMBM B NPANOOOM OTHOWEHMM K EANIKIUM NO CMBACAY K JIMONEEMIMY.

182 DOUECTIO B WEANK PERAMIALMN  OCYARDCTEEMMOR, COUMANBMON, SKONOMMYECKoR W HanorosoR
NOATMKN  MECOT OTBETCTBOMMOCTS 33  COXDEMMOCTS AONYMENTOS  (ynpasnesvecxux, $usancoso-
oasACTemeny, N0 AMMNOMY COCTaRY M AP.), ofecneunsact NEPOAIVY HE TOCYASDCTARHHOE XPAHEHNE
AOKYMEHTON, MMEBIOWMX HIYHO-HCTOPHYECKOE SHavenne 8 Mnasapcns MOCKEL § COOTIETCTEMM C REpeiem
WeOSXOAMMBIX AOKYMANTON, COIADCOBANALM C AAHNHBIM IPXASOM, EDAKHT W HCNONLIYET B YCTAHORAEHHOM
DODALKE LOKYMENTM 1O SLNOMY COCTASY.

183, YOTa8 SCTYNEeT 5 CuAY € AATM 80 FOCYAPCTEEHHOR PEMMCTRaLMN.

w0
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YTBEPHUAEHD!

Ha ocHoBaH#M Pewesmii 6/H eQMHCTBEHHOIO AHIMONEPE

ARUMOHEPHOTD 0GLLecTaa YHNRR 0T 10 despani 2015 ropa « 05 WoHR 2015 ropa

W SapenCTprpoBanKoro 21.05.2015 r, oT4era 06 HTDraX AONO/NHTE/ILHOO BLINYCHa
UENHLIX Bymar ARLMOHEPHOrO OBWECTSA «YHRAY, 3APEIHCTPHPOBAHHOID

[nagHBiM ynpanaervesm Lextpantioro Bakka Poccuiicwol degepayun

Mo LiestpanbHomy Pegepansromy okpyry r. Mockea

]

U3MEHEHWA K YCTABY
AxuponepHoro oSuecTsa «Yuuns

Wanownts n.6.2, cr.6 Yerasa o creayiomsi peaakupu: '

6.2. Yerasuuill sanuran O6wecraa cocrasnaer 231 522 000 {[secti TPUANATS DAMH MUANKON NATECOT ABAALATL
Ase viicwin) pyBaed. Yerasisil kaniTan pasaenes Ha 2 315 220 (168 MuAAHOKA TPHCTA NATHRAUATS THICH ABECTM
AB3AUATY) OBWKHOBRHHLIX UMEHHBIX BKUMA HOMUHAZKHOR CTORMOCTLIO 100 (Cvo) pyfineit nampan.

MsnommTy N.7.2. cr.7 Yerasa 8 caeayiowel peaakumm;

7.4, O6uecTa0 BNPAtE PIIMELBTL ACNOANMTEALHO K DPESMELIEHHBIM SRUMAM 27 685 000 ([sapuath cems
MUAAHOHDS WECTLCOT DOCEMLABCAT MATE THICAY) WTYK OBHIKHOBEHHLIX MMENHBIX BKUMA HOMMEIALHOM
cronmocTe® 100 (Cro) pyGnedl xamaan (oBvAsnedsbie aKUMM), ODLREABHNMIE BKUMK BHINYCKAKTCH B
SuagonymesTapHON HOpMe, HE383MCHMO OT HOPMbI ONABTLI AKUMH WX CTOWMOCTS suipamaeTe 8 pybanx.

{

Mempetlionts sictewirs DHC Pocemm Ne3b

e M ooe
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasedausoil (pvinoynotl) cmoumocmu 100% naxkema axyuii 6 koruvecmee 2 315 220 wm. AO
«Yuusy (MHH 7710957076), 2ocyoapcmeennulil pecucmpayuonnwvlii Homep guinycka: 1-01-82470-H

6.2. MoxymeHTBI OLleHUIHKA

; GMEAEPALNA info@fsosro.ru
109147, Mocksa, a/
09147 Mackaa, aln 176 CMELMANUCTOB OLIEHLLIMKOB +7 (495) 107-93-70

CBUAETEJIBCTBO

0 YNeHCTBE B CAMOPErynMpyeMoin opraHu3aunm oOLeHUMKOoB

Camoperyanpyesas opravisamo «Loio3 apencpauny Cnewanncton OueHInMKoR?
saperucTpuponii Deneparnoil perncTpannokHon cny w00 B ¢INIOM TOCYIAPCTECHHOM peecTpe
CAMOPEryIHPYEMBIX OPIalHIauNT OneHIUNKOB 23 pexalps 2016 r. perncrpaiionHui Ne 0017

Onennmk:

boxko Aaron BuraliseBu4

pacnopr: cepug 9808 Ne 126845, sritan 12.08.2008 r. N s

ITI VOMC POCCHH 11O PECITYBJIMKE CAXA (SIKYTHS) B KOBAMCKOM
PAVOHE

Kon noppasyienceuus: 140-018

sioioues 8 peectp CPO «COCOmM:

19.01.2017, pernctpaionnnit No 400 ‘
OueHuME  MMEeT [IPaB0  OCYUICCTBAATH OLCHOMHYI0 JEATEIBHOCTE  Ha neei
repputoprit Poccnitckoil Depepatiit B COOTBETCTBHI € (Dc:lepam.nm.\: 3AKOHOM
«O6 ouenounoii nesrensioct B Pocemiickoit ®enepammuy Ne 135-®3 ot
29.07.1998 .

Cpok AcCTBHA HACTOAUIETO CBHACTCIRCTRE | roj ¢ narsl BRIIAH,

Brigano «28» mapra 20191,

| \ =%
[peanaeHT ol M.A. Cxaron

M.IL
CAMOPETYIIUPYEMASA OPTAHM3ALINA «COH03 «DEAEPALIVMA CNELIMATMCTOB OUEHUIWKOB»

JAPErncTPPOoBaa 8 EQVHOM rocylapcTBeHHOM PEECTRE CAMOPETYNNPYEMbLIX OPTaHMIALNA OLUEKWWKOR
23 pexabpr 2016 rona 3a Ne Q017
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DEAEPALINA
CNEUMATMCTOB OLIEHLUWMKOB

Brimncka
H3 PEECTPa WICHOB CaMOPEryJIMpyeMoil opranusaniy ONeHuHKoB

Hacrosmas sLIIMCKa B3 peecTpa WICHOB CaMOPEryIHpYeMOoif Oprani3aiiH
OLCHIHKOB BLIZAHA 110 3a9BJICHHIO
Boxko Anrtona Baransensua
(@.HO. e OpTRRHAMBIIN)

O TOM, YTO
boxxo Anton Burtansesnu
(@.H.O. cuemunxa)

Camoperyamupyemoii opraansammm «Coros «@encpamus Cneimanucros OneHImMEoBY.
BIUIONEH(2) B peecTp ouenupikor 19.01.2017 1, 3a perucrpanosssiM Ne 400
( o B CANOPETYINPYEMOA OPradH3AHN OUCRIIHKOR)

1TPABO OCVIHICCTBIECHHS OIEHOYHOI EATENLEHOCTH He TMTPHOCTAHORIEHO
i 0 fipaoe Hpas ocy e #i pexTematocm)

u

Jannie crefleHns NPelOCTARNEHE 110 COCTOAHMIO Ha «28» Mapra 2019r.
Jara coctasnenns summcky «28» mapra 2019r.

TeHepanbHLLH AHPEKTOP

CanoperyinpyemMoi opranu3anin P Muraeneysmas 1B,
«Coros «@eaepanus CrenuanicTos s

OueHINHKORY

RAIA
e

CAMOPENYTIUPYEMAR OPTAHM3ALIVA «COO3 «DENEPALIUA CTELIMANMCTOB OLIEHLLMKOBs
OrPH 1157700016539 or 16.10.2015 UHH 7708470802
109147, r. Mocxsa, yn. MapkcwcTckasn, .34, kopn.10
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A6conor

e CrpaxosaHue

OBLIECTBO € OFPANHNEHHOR OTBETCTBEHHOCTEIO

«AGconT Crpaxosanmnes (000 «ABCoMOT CrpaxosaHnes)

115280, r. MockBa, yn, Nexmncas =7 (495) 987-18-38 UMM 7728178835
Cnoboga, £.26 nfo@absolubins. ry Knn 772501001

www. absolubins.ru

NMONUC Ne 022-073-003167/19
CTPAXOBAHMA OTBETCTBEHHOCTH OLUGHLMKA

Hacmorwud Monuc ebidan & nodmeepmdenue mozo, Ymo 3aKmoveH [Jo2080p CMPax08aHus 2pawdancKol
omeemcmeeNHoCcmu oyeHwuka Ne 022-073-003167/19 om 05.03.20192. (Ganee - [jozoeop) € coomeemcemeuuy ¢
Mpaeunamu cmpaxoeanun omeemcmeewHocmu oyewwuxos OO0 "AGcomom Cmpaxoeanue™ e pedaxyuu,
deucmeyrowied ha damy 3akmovenus [Joz080pa, U Ha OCHOBaNUY 3aR8NeHUR Ha CMpPaxoeanue.

CTPAXOBATEND:

Bowwxo Akmon Bumanseauy

ANPEC PEMCTPALIMN:

MO, 2. O3épei, nn. KommyHucmusveckasn, 0. 4, kopn. 2, ke. 37

OBLWAR CTPAXOBAS CYMMA:

5 000 000 (Mames munnuonoe) pyGned

NAMWT BOIMELLEHUA HA
OAMH CTPAXOBOW CNY4AR:

5 000 000 (Name munnuoxos) py6ned

SPAHLIMIA: He ycmanoenena
CTPAXOBAR NPEMUSA: 4 500 (Yemsipe meuicavu namscom) pybned
i mm.}’,"g.‘.}““ EOUHOBPEMEHHO, BEIHANMUYHEIM NNBMENXOM
”“m&gm‘; ¢ «09» anpenn 2019 2. no «08» anpenn 2020 2. —

OBBEKT CTPAXOBAHMA:

Obuexmas Cmpaxosanun M0 JO20S0DY CIMPAXOEAHUR OMBEMCIMEEHHOCINY OUEHILUXE MDY

© UMYLYOCIOEHNDIE UNMOPOCH!, CEASANNLIE C DUCKOM HACMYNNEHUR OmMeemcmeenHocmu
Cmpaxoeamens no OORIEMENLCMEEM, SOINUXAIOWUM BCMEOCIMAEUE NDUNUHEHUS yepba
3AKAIYUKY. JaKMOYUELIeMy 00800 HE NPOSEOEHUS OUSHKY, U (UNU) MPEMsUM NUYAM,

- UMYWECIMEEHHLIE UNMEPECH, CERJAHMLIE C DUCKOM HACMYNNeHUR Omeemcmeennacmi
Cmpaxoeamens 3a Hapywenue 60206003 Na NPOGATANUS OLUEHKL,

= UMYLUOCBOMNLIE UNMOPOCH, CERIAHNSIE © DUCKOM HECTMYTNINEHUR OmMaamCmedNHOCmIy
Cmpaxoeamens 38 NDUYUHEHUE 6pEAB LMYWIECTSY MPEMsUX UL 6 POIYNLMAME NADYLIOKUS
mpebosanud Dedepansioso JaKoHE, POdEPaNLHLX CMAaNGAMMOS OUEHKL, UNGI HOPMAMUSHIX
npasossx axmoa PO & ofnacmu ouenownol JdesmensHocmu, cmandapmos u npasun
OUEHONHOU QERMENBHOCTIU.

Ho2080p cvumaemes IAKMOYERHBIM 6§ NOMLIY MU, KOMOPLIM MOXem Beimb NpuUNUHeN 8ped
(Bezodonpuobpemamenu), Gawe ecnu [02oeop 3aKmoves & Nonbay CMpaxoeamens umu uWoao
MUUS, OMSBMTIMEaHNLIX 38 MPUYUNENUe epeda, Nubo & GOI0E0PE HE CXAIBH0, 8 YBID NOMLIY OM
IAKITIOVOH

CTPAXOBOW CNyHAR:

Cmpaxoesim cnyvses no [Jozoeopy RENSEMEs yemanoanenmsil SCmynUsLIUM & 3AKOHHYIO Cunly
pewenuen apbumpaxnozo cyda unu npusransil CINMPEXOSLILUKOM (Daxm NpuYuUNesus ywepba
3aKAIYUKY, IAMONUeWEMy (0020800 KA NPOSETEHUS OUENKU, U (UNu) MPpemsuMm NuUaEM
dedomeusmu  (Geadedcmaeuem) OUBHIUUXE & PEIYIRNMAMe  HapyWeHus mpeboeanud
Pedepansybx CMEKAADMOS OUENKY, CMANIAPMOs U NPEsUn OUEHONHOD JeSMenNocmU,
YOManoananHix CaMopeaynupyemold OpIanUIBLUed OUONUUKDE, NIOHOM KOMOPOD ReMANCH
OUENLYUK HE MOMBNIT NPUNUNOHURA ywopba.

Cnyval npuskaemcs cmpaxossiM & coomeememeuu ¢ 1.3.2 fozosopa.

Cmpaxoeamens:
Bowxo Awmown Bumanseeuw
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«20 !!Qxﬁpn il P

H?eﬁtr.bx.mxﬁ KBaARUKANHOHKRLI aTTeCTaT B 06AQCTH ONEHOYHONK =
ACATEALHOCTH TO HaNpPaBACHHI ONEHOYHOH JEATEABHOCTE

«Onmenxa Gusnecar

Ha ocaonalm pemem cbeaapusxoro 6maz:e'moro yvqmmem
«DegepabHBLi pecypeHsit HEHTP N0 OPranH3auuy nogro’ronxu
© . ynpasAeHYECKHX KaipoB»

ore 20 ,  HOSGS Lol N 23
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e S T T

B*OBAACTH OHEHO‘IHOH AEJITEALHGQW |

2 '

001468-2 261 , £
Ne 001468-2 AT 20 ,  nexabps 2017 o £
,“r-

Hacrogmui KBaAR(HKAUHOHKLI aTTeCTaT B 06AACTH OneROYHOH ! {;’E
ACATEABHOCTH HO HANPABACHHI ONEHOYHON AEATEABHOCTH g =

«OnenKa ABHXHMOrO HMymecTBa»

o Ml B e LT L Gt S
Ha OCHOBAHWH pelleHus c}ieﬁep‘a’.\ubro‘Bmﬂerxoﬂmy"lpemcnn = y
«@eseparsublii pecypCHsIH HEATP N0 OPraHHSALMHE TOATOTOBKH == == ;t
YUPaBACHYECKHX KaAPOB» L e
' i ] \’n.';:
or« 20 , nexabps 017 ; N, 35 = -

Knunq)nannonm aTTECTaT BLIAAETCA HA TPH rOAA i gene’rsyer ¥

A5 20 _m- 2020 .
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'KBAAMOHKALMOHHBIH ATTECTAT
B OBAACTH OLEHOYHOM JEATEABHOCTH

N 008625-1 . 04 | anpens 20 18

Hacrosumit kparnduxanuounsit arrectar 8 0baacTn onenounoi
ACATEABHOCTH N0 HANPABAEHHIO OLEHOYHON ACATEABHOCTH

«OneHKa HEABHKHMOCTH

Boxko Antony Butansesuay
- L -

R
S

e

A 4
Ha ocHOBamHM pemenus eseparHoro Gpmeﬂorﬁ yupexAeHus

«Deeparbuuil pecypCHbiil NEHTP N0 OPraHA3ANNN NOATOTORKH
YNPAaBAEHIECKHX KaAPOB»

or« 04 , ampens gg_l.i‘ o s L

| KsaAnduxanmonnmii aTTecTaT BHAIETCE HA TPH FOAQ H AeHCTRYeT
no« 04 , ampens 99 21 .

A O, W, ST e N 1 45 SO T] T e -m*
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ANb®A
CTPAXOBAHWE
NONKUC CTPAXOBAHUA OTBETCTBEHHOCTH

IOPUAMYECKOTO NULA NPHU OCYLLECTBNEHUM OLIEHOYHOW AEATENBHOCTH
Ne 0991R/776/70052/18

Hactosuwmit  TNonue eiaar Ctpaxoawmkom - AO «AnbdaCrpaxosanuen Ha OCHOBAHAK 3aRBNLHAR Crpaxosarens a
noaTeepxaerme yonosud [oropopa CTPaxoBaHWs OTBETCTBEHHOCTH OUSHLLMKOR Ne (RQ1R/T76/7005218 (nanee
[lorosop CTPEXOBEHKRA), MEOTHEMNEMON HECTLIO KOTOPOIO OH ABNSISTCH, AavcTayeT B cooTReTcTanu ¢ [orosopom
CTPAXOBaHUA W “TTPABUNAMN CTPAXOBEHUA NPOGECCHOHANEHON DTEETCTBEHHOCTY OUEHIMKOB OT 02112015 | karopuie
NPUNETZI0TCA M RENAINTCA BT0 HEOTHEMNEMOA YacTbio. MoanuceIsas Hacroswmik Nonne, Crpaxosarens NOATBERKAAET,
410 nonysmn 3Tv NMpasuna, OIHAKOMINEH C HUMA 1 0OAIYETCA BHINONHATL.

Crpaxosatens: Hanmesiosarne: 000 «ArenTcTno «Buanec-AxTuen
MectoHaxoxaenke: 120000, r. Mocksa, Mpocnext Mapa, 219, c1p. 1, 31.2, nom |, kou NedQ)
WHH: 7702705808

OB6LeKT CTPAxXOBaHKA: HE NPOTUBOPENALLME 8KOHOAATENLCTBY TEPPUTONMN CTPAX0BANNA WMYLLECTBEHHEIS HHTERECH!
Crpaxosartens, CoA3aHHbIE G
@) PHUCKOM  HACTYNNEHWA OTBETCTEEHHOCTH 33 (PHYMHEHWE BPEQS WMyLECTBENHHbIM
wHrepecan Buirogonpuobperatensi 8 peaynuiate HapylweHus CTpaxosarenem goropopa
13 NPOBEABHUE DLEHKA NPU OCYIUECTENEHUM JACTPAXCBANHON JEATENEHOCTY,
§) PWCKOM HACTYNNEHHS OTBETCTBEHHOCTH 33 NPHYMHEHKE BPEAR WMYLLECTBEHHLIM
wHTepecan BuiroponpuoSiperarencik B peaynbtare Hapylesus TpeBoaanun Degepans#oro
3Jaxona, denepanbHX CTaHAAPTOB OUEHKM, WHbIX HOPMATWBHEIX Npasosuix  akTon
Pocowiicion Dezepauuwn B 0BNaCcTV OUSHOMHON AEATENLHOCTH, CTAKASPTOR W Npasun
OUEHOMHOU JERTENLHOCTY,

Crpaxoson cnyvan: - coBLITMA, HasaanKuie B n. 3.1.2.2 Mpasan crpaxcsawun, NnpeaycroTperKse n. 2.2 floropopa
CTPAxoBaHMS, C HACTYNNEHMEM KOTOPbIX BOIMHKkaeT obmsawkocTs  CrpaxoBumxa
NPOMIBECTY  CTpaxosy BwNNary BwirogonpuobperaTensaMm, Bpef MMYLSCTBaHHLM
WHTEPECAM  KOTOPLIX HAWECEH B pesyneTare  3aCTpax0saHHoR  AeATensHoCTH
Crpaxosatens, W nosnexwee o006a3aHHOCTe CTpaxoswmka OCYWECTBUTE  Sennary
CTPAX0BOrD BOIMELBHNS.

OUEHOYHAR MACATENLHOCTH:  AERTANLNCCTL COTPYAHWKDE CTpaxoBarTensl, HanpasneHsan Ha ycrawoshesie 8
OTHOWSEHNM OTLEKTOR OUEHKM PHIHOMHOM NNK MMOR, NPEAYCMOTPEHHOA deaepantHbiMu
CTAHAAPTEMH OLEHKA, CTOKMMOCTW.

CrpaxoBas cymma: NnO BCE CTpaxassM cryHasm: 30 000 000 (TpuayaTts mannnowxoe) pyGnen 0O xon

TUMIUT OTBETCTHOHHOCTH, N0 OAHOMY CTPAXOBOMY CNY43I0 ycTaHasnueaetcA & paimepe: 30 000 000 (Tpuauarte
MUNnuoHoB) pyBnein 00 xon,

Dpanwnaia; HE NpeaycmoTpena,
TepputopuA cTpaxoBarua: Poccuickan Sajepauus

Cpok percrems [lorogopa cTpaxosanun.
Jlorpsop cTpaxoBaHMA BCTYN3eT 8 cuny ¢ «20» asrycra 2018r, u agedcTayer ao «18»
garycra 2019r. aKmMOMHTENBHO.
Mo [orosopy CTPAXOBAHWA NOKPLIBAMOTCR MCKMOSMTENLHO NPETEHIMK WNK  MCKOBLIE
1pefioBanun, npeasABneHHsie CTPAXOBATENIO B Tewewme cpoka aewcreus [orosopa
CTpaxoBanus 3a OWwnDKW, aonywenHme coTpyAHnkamn Crpaxosatens B NEpwoj cpoxa

CTPAXOBAHUA
: ' %\ o
AO AX0BaHWEN o¥a0 «Buanec-AxTuaen
.'/\/ MKorxemarud AA./ [Orypeunnkos A B/
U MeCTo W A8Ta BblBEUM NONNCA:
r.Mocxsa

«06» asrycra 20181,

Monuc Ne 0991R/7T76/70052/18
Cmpaxoswux ___ "/' 1HIES j Cmpéaxosamens
115162, & Mix A Maboncesa, 0.3, e B 8 800 3133 0 999, www.aifaairah
AAMAAR o Bl in i 8] D e s e A 24 ama E 1 2 8NN 123 1 909 waww alfastrah m

000 «Azenmcmeo «bBusnec-Axmuey 138



