OTueT 06 oueHke
N22269/26-07/19

Onpeanenenue cnpasegimBon (PbIHOYHOMW)
croumocTu 100% nakera akLuMW B KONMUYECTBE
18 001 000 wT. AO «I'enuoc» (MHH
7723833624),
rocyAapCTrBeHHbIW perucrpauuoHHblii HOMep
Bbinycka: 1-01-78621-H

OcHoBaHue: 3apaHue Ha oueHky Ne2 ot 09 nons 2019 r.
k [JoroBopy 06 oueHKe MMyLLIECTBA, COCTaBIISIOLLEIO NaeBown
MHBECTULMOHHBLIN poHA oT 03 anpena 2018 r.

[laTa oueHku: 29 nonsa 2019 r.

[arta coctaBneHus
OTyera: 29 nonga 2019 .

3akasyuk: O6LLEeCcTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO
Ynpasnsowas komnannsa «Aypym VIHBeCTMEHT»

[.Y. 3akpbITbiM NaeBbIM NHBECTULMNOHHBbIM (hOHOOM

CMeLUaHHbIX UHBECTULMIA «SCTenT lMepBblny

MockBa 2019



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocyoapcmeennwiil pecucmpayuonnsiii Homep evinycka: 1-01-78621-H

OcHoOBHBEIE (haKThI H BHIBOABI

O6maa undopmaunus, naeHTHGHIHpPYOMWAaa O0’BEKT OLLEHKH

B coorBerctBum ¢ 3amanueM Ha oneHKy Ne2 ot 09 wuronsa 2019 r. k JloroBopy 00 oreHke
UMYIIECTBA, COCTABJISAIONICTO TAaeBOW WHBECTHIMOHHBIA (ouag ot 03 ampens 2018 r.,
crenpamuctaMu OOO «ArenTcTtBo «buszHec-AKTHB» Tpou3BeleHa paboTa IO OMpeIeTICHHUIO
cnpaBeiBoi (peiHOYHON) cTomMocTH 100% makera aknuii B kommuectBe 18 001 000 .
AO «I'emuoc» (MHH 7723833624), rocynapCcTBeHHBIM PETHCTPAIlMOHHBIA HOMEp BhIMycKa: 1-
01-78621-H (nanee OOBEKT OLIECHKH).

[IpenmonaraeMbpIM  HMCHOJIb30BAHUEM PpE3YJIbTaTOB OLEHKU U CBA3AHHBIE C 3THUM
OTpaHMYEHUS: ONPEIEICHUE CTOMMOCTUM YHUCTBIX aKTUBOB U OCYILIECTBIEHHE CJHEIOK C
UMYIIECTBOM 3aKPBITOTO MMa€BOr0 MHBECTHIIMOHHOTO (POHIA CMEIIaHHBIX MHBECTUIIUN «DCTEUT
[TepBslity. OTyeT 00 OlLEHKE MpeIHa3HAYEH MCKIIOUYUTEIbHO JUIsl YKa3aHHOM €I U HE MOXKET
OBITH UCTIOJIB30BAH JIJISl HHBIX LIEJICH.

WNudopmanns 06 OOBEKTe OLIEHKH MPUBEICHA B CIIEAYIOIIEH TaduuIe.

Tab6nuya 1. Kpamkas ungpopmayus 06 Obuecmee’
XAPAKTEPUCTUKA OBIIIECTBA

[losiHOE HaMMEHOBaHUE SMUTEHTA AkumoHepHoe o6miectBo «I'enmnocy

CokpallleHHO€ HaUMEHOBAHHE YMUTEHTA AO «I"enmocy»

MHH/KIIIT 7723833624/772801001

OI'PH 1127746259552 ot 09.04.2012 1.

AZlpec MECTOHAXOXKACHUS 117485, r. Mocksa, yi. O6pyuesa, 1. 30/1, crpoenue 2, atax 1, momenenue 13
IlouTOBBIN ampec 117485, r. Mocksa, yi. O6pyuesa, a. 30/1, crpoenne 2, stax 1, momenienue 13
OTpacneBasi IPUHAIISKHOCTH/OCHOBHOM Brz |(OcHOBHOM Ko OKBO/I:

e TeIbHOCTH 69 — nesiTenpHOCTH B 00JIaCTH IpaBa M OyXraJaTepcKoro ydyera

Pa3mep ycraBHoro kanurana O6miectsa cocrasisier 540 030 000 (ITsatbcoT copok
MHJUTHOHOB TPHUILATH THICSY) pyOIIei.

XAPAKTEPUCTHUKA OFBEKTA OLTEHKHN

100% mnaxer aknuii B kommyectBe 18 001 000 mr. AO «['emmocy (MHH
OOBEKT OLIEHKN 7723833624), rocynapCTBEHHBIH pErMCTPAlMOHHBIH HOMep Bbimycka: 1-01-
78621-H

'V CTaBHBIM KaITUTAT

Pe3YABTaTBI OII€HKH, IIOAY4YE€HHBIE IIPH IIPHMEHCHHH

PAa3AHYHBIX IIOAXO0O0B K OII€CHKE

Onenka npoBefeHa 1o cocrosHuto Ha 29 uronsg 2019 r. PasBepHyTas XapakTepuCTHKa
OO0nBekTa OLIEHKH TMpeJCTaBiIeHa B pazzeine 2 HacTosmero Oryera 06 onenke. OTAeNbHBIC YaCcTH
HACTOALIEH OLIEHKH HE MOTYT TPAaKTOBAaThCS PAa3ZElIbHO, a TOJBKO B CBSI3U C IOJHBIM TEKCTOM
HacTtosamero Ordera, NMpuHUMas BO BHHMMAHHUE BCE COJEpKallvecs B HEM JIOMYIICHUS U
OTpaHUYEHUS.

Pacuersl, ocyiiecTBiIeHHbIE B paMKax MPOBEACHUs paboOT Mo MOAroToBke qaHHoro Otyera
00 OlLIeHKe, MO3BOJISIOT CIIEJIaTh BBIBOJBI O BEMYMHE CHPABEJINBON (PBIHOYHOW) CTOMMOCTHU
OObexTa OIIEHKHU, OTPa’KEHbI HUXKE B TAOJHIIE.
Tabnuya 2. Pezynomamol oyeHKU, NOIYHEHHbIE NPU NPUMEHEHUU PA3TUYHBIX H0OX0008 K OYeHKE

CnpaBennuBast (PIHOYHASI) CTOMMOCTB, ITO COCTOSTHHIO
Ha 29 utoist 2019 1., pyo.

HaumenoBanue moaxo/a / METO1a

3aTpaTHbIH MOIX0]T 117 000
JIoXOaHBIN MOAXO0 He npumensuics
CpaBHUTETBHBINA TOAXON He npumensuics

1 .«
ﬂaHHble npuee()eﬂbl CO2NacHo MH¢O[7}W(ZI4MM, npedoc;na@.'teﬁﬂou npe()cmaeumeﬂeM 3axazuuxa
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HToroepass BeAHYHHAa CTOHUMOCTH O0BLeKTa OLl€EHKH

B pesynbrate mpoBeNeHHBIX PAaCcYETOB OLEHIIMK MPHUIIET K BBIBOAY, YTO CIpaBEIIUBAs
(peiHOYHAsT) cromMocTh 100% mnakera akuuii B komudectse 18 001 000 mr. AO «I"emuocy (MHH
7723833624), rocymapCTBEHHBI pErHCTpallMOHHBIA HOMep Bbimycka: 1-01-78621-H, mno
cocrosiHuIo Ha 29 urong 2019 r. cocraBinser:

117 000 py®6.
(CTo cemHaguaTh ThICSIY) pyoJeii

\

I'eHepaJjbHBII JUPEKTOP’ \ ‘\ A. B. OrypeuynunkoB
000 «ArentcTBo «Bu3Hec-AKTHB» ) ‘ ~
/ /e
OueHIMK 7/ ad A.B. Boxkko
4 29 nroms 2019 r.

BeiBonpbl, conepkamuecs B JaHHOM OTueTe, OCHOBAaHbI HA pacyeTax, 3aKII0UYEHUAX U UHOU
uH(poOpMallMy, IOJIyYEHHON B pe3ylbTaTe MWCCIENOBAaHUS pBbIHKA, Ha HAIIEM OIbITE U
npodecCHOHATIBHBIX 3HAHMSIX, HA pe3yJbTaTax HEJIOBbIX BCTpEY, B XOJ€ KOTOPbIX HaMu OblIa
nojydeHa HeoOxoammasi uis pacueToB uH(popmarus. Mcrounukn uHGOpMAMA U pacueThl
IIPUBENICHBI B COOTBETCTBYIOLIUX pazzenax Oruera.

OneHka NpoBeAeHA, OTYET COCTABJIEH B COOTBETCTBUM C MeEXIyHapOJHBIM CTaHIapTOM
¢unancoBoit oruetHocTH (IFRS) 13 «Ouenka cnpaBeyiuBoi CTOMMOCTHY (BBEIEH B JCHCTBHE
Ha Teppuropun Poccuiickoit ®enepanun Ilpukasom Mundpuna Poccum ot 28.12.2015 1. Ne
217H), a Takxke JEHCTBYIOLIMMHM HOPMAaTUBHO-IIPAaBOBBIMU AaKTaMH M CTaHJApTaMH OLIEHOYHOMN
JeSITEIbHOCTH :

o ®depaepanbHbIM 3aKOHOM OT 29.07.1998 Nel35-03 «O0 o11eHOYHON AESITENFHOCTH B
Poccutickoii denepanun» ¢ U3MEHEHUSIMU U TONIOJIHEHUAMU;

e ®denepanbHBIM CTaHAAPTOM OLeHKU «OOIIMe MOHATHS OLIEHKH, ITOIXO0/IbI K OLIEHKE U
TpeboBanusi k mnposeneHuto oreHku (®CO Nel)», yrBepxkaeHHbIM [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne 297,

o ®enepanpHbIM cTanaapToM oreHkH «llens onenku u Buabl ctouMocTu (PCO No2)y,
yrBepkaeHHBIM [Iprkazom MunskoHoMpazButus PO ot 20.05.2015 Ne 298;

o @enepanbHbIM cTaHAAPTOM olieHKH «TpeboBanus k otuery 06 onerke (PCO Ne3)y,
yTBepxkaeHHbIM [Ipukazom Munskonompazsutus PO ot 20.05.2015 Ne 299;

o ®depaepanbHbIM cTaHaapToM olleHKH «OueHka OuzHeca (OCO Nef), yTBepKIECHHBIM
[Ipukazom Munskonompassutus Poccnn ot 01.06.2015 Ne 326;

e CraHzapThl U IIpaBWIa OLIEHOYHOU JieATeNbHOCTH CaMOoperyanpyeMon opraHu3annu
Coroza cnenuanucToB oueHIMKOB «Denepanyst CHEMUAINCTOB OLEHIIMKOBY,
yTBepxkaeHHbIe «03» okTs0ps 2016 1.

OrpaHH4YeHHSI H NpeAeAbl IPHMEHEHHS INOAYY€HHOH HTOrOBOH
CTOHMOCTH
e OrIeHIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUJMYECKOE OIMCaHHWEe TpaB
OIIEHUBAEMOI COOCTBEHHOCTH WIJIM 32 BOTPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IIpaB
cobctBeHHocTH. [IpaBo oneHuBaeMoil COOCTBEHHOCTH CUHUTAETCSl JOCTOBEPHBIM.
OnennBaemasi COOCTBEHHOCTh CUMTACTCS CBOOOAHOM OT KaKMX-IHOO MPETeH3UH Win
OTpaHUYECHUH, KPOME OTOBOPEHHBIX B OTUETE.
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B pamkax nHacrosimero Otyera ONEHIIMK HE HPUBOIWI OO030pHBIC MaTEpHAIIBI
(mnaHpl, YepTeXKW M T.1.) MO OOBEKTY OIEHKH. JIOKYMEHTBI, HCIIOJIb30BaHHBIC
OueHIIMKOM ¥  YCTAaHABIMBAIOIIME  KOJWYECTBEHHBIE M  KAaYECTBCHHBIC
xapakTepucTuk OOBEKTa OICHKH, a TaKKe HCIOJIb30BaHHBIE MpPU TPOBEICHUU
OLICHKH 00BEKTa OIICHKU JTaHHbIE coeprkaTcs B apxuBe OLEHIIHKA.

OneHIIMK MpPeAroiaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PaKTOB, BIMSIOIIUX HA
oueHKy. OLEHIIMK HE HECeT OTBETCTBEHHOCTH HM 3a HAJMYME TAKUX CKPBITHIX
(axToB, HU 32 HEOOXOAUMOCTD BBISBJICHUS TAKOBBIX.

CBenieHus, TOJYYEHHBIC OLCHIIMKAMU W cojepxkampecs B OTdere, CUMTAIOTCS
noctoBepHbIMH. OpHako OLEHIIMK HE MOXET rapaHTHPOBATh a0COMIOTHYIO TOYHOCTh
uH(OPMAILIUH, TOATOMY ISl BCEX CBEICHHH yKa3aH HCTOYHUK MH(OpManuy.

[TpuBenennsie B Otdere (akThl, HA OCHOBAHHUHM KOTOPBIX NMPOBOAMJICS aHANIU3, JENAINCh
OPEINON0OKEHUsT W BbIBOABI, ObUIM coOpaHbl ONEHIIMKOM C HauOoJblIel CTEeNneHbIo
MCIIOJIb30BAaHUsl MX 3HAHUU M YMEHUH U ABJIAIOTCA, Ha B3I OLEHIIMKA, JOCTOBEPHBIMU U HE
coJiepKalMH (HaKTHIECKUX OLUIHOOK.

000 «Azenmcemeo «busnec-Axmuey



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocyoapcmeennwiil pecucmpayuonnsiii Homep evinycka: 1-01-78621-H

OruaBjieHue

1. CBEIEHHIA 00 OTUECTE........ooiiiiiiiiii e e e b e b e b e s b e s b e e b e b s b e s b e e b e b b e s b e s e s b e b e e b 7
1.1. S Eh 61217 (S0 £ I 0) (53208 TP PRSP TR PRR TR 7
1.1.1. (@10 0] (53 129 PP 7
1.1.2. IIpaBa Ha OOBEKT OLEHKH, YIUTHIBAEMbIC IPU ONPEACTCHHH CTOMMOCTH OOBEKTA OLEHKH ....vevverviriviririierienienas 7
1.1.3. DS 1036053 19 SO UPT PRSP 7
1.14. IIpennonaraemoe UCIOIB30BaHUE PE3YIHTATOB OLCHKU (HA3HAUYCHUE OLICHKI ) ...vevvveuriviesiisseeresniessessneanesseessessenas 7
1.15. ONPEACTISIEMBIA BUL CTOMMOCTH ...c...veereresreesreesseessseassesasseesssessseassssasseessseassesssseesseesnseansesasseesneesnnessnnsessessnseensesannees 7
1.1.6. Wnas nadopmanust, npeaycMoTpeHHas (eaepaTbHBIMUA CTAHAAPTAMI OIEHKH .......overereeereiesiearessesreseesreseesessessens 8
1.1.7. Jlara onieHKH (1aTa onpeneaeHuss CTOMMOCTH OOBEKTA OICHKI) .....everviurereeeeeiessesressesreseesseessessessesnessesneseesessessens 8
1.18. Cpok IpOBeJICHUS OLICHKU
1.1.9. TlepeueHb TOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIMKOM M YCTaHABIMBAIOIIMX KOJINYECTBEHHBIC H KaYeCTBCHHbIC
XAPAKTEPHCTHKHI OOBEKTA OLICHKH ....vvuveviessesseessesseassesseasseaseassesseessesseassesseassesstesssbsesseahe e e e e b e e bt ab e e b e e b e ea bt e b e e b e e b e e b sbe e e e be e b e nne e 8
1.2. CBeneHHS 0 3aKa3YNKE OLEHKU U 00 OIICHIIIHKE ......cveviirisiesiessiiisse sttt sr et sne e 10
1.2.1. PEKBUBHTBI FICTIOITHITEIIS ..ttt stestensesteseeseaseasessessesseseest et e eheab e ab e b e e ea b es e eh e e b e eb e ebenb e b b et e b e ebeeb e nb e ab et e b e e eneebe e 10
1.2.2. Caenenns 00 OIEHIIHKE ..... .10
1.2.3. (03:153: (58178 o TR S (SicF:1:34 (03 1Y (oY o Z (PSSRSO 11
1.2.4, (03:153: (56128 WORC F2) - ko171 o)1 (<) 14 (SRR 12
1.3. OCHOBAHUE TIPOBEICHUST OLICHKH ... .vveeuteesstiessreanseessseesseessseessesasseessseansesssseesseesase e sesasseessseanseeasseesseeanneeaseeesseennreanesannes 12
14. JlomymieHus ¥ OrpaHUYUTENBHBIE YCIOBHUS, UCTIONB30BaHHBIE OLECHITUKOM MPH MPOBEACHUHU OILCHKH ......cvvevvrnveenne 12
1.4.1. [lpunsTHIe NpH poBeAeHNN OLeHKH OOBEKTa OLIEHKH JAOMYIIEHHS . .
1.4.2. OrpaHn4eHHs U MPEAEITbl TPUMEHEHUS TTOTYUCHHOTO PEBYIIBTATA . cuvevvrureasreseaseeseasressessesaseassessessseasesssessesssssnessessessenns
1.5. Hcnonb3yeMble CTaHAAPTHI OLECHOTHOM AEATECIIBHOCTH ... ..vviuveureteasesseassessessseasesssessessssaseassessessssaneassesbessneasesssessessnens
1.6. JlaTta cocTaBIeHUS U TOPATKOBBIA HOMEP OTUETA ...euviivviriiuriiiiasiisieesresiiesteste e sbe e st sbe e sbe e e sbe e e sb et eabe e b sbe e e aneennes
1.7. DopMa OTIETA H HCHOIB3YEMBIC CTAHIAPTBI ....vuvsvvrressesessesseseesseseaseaseasessessssseseeseasessessesseaseseessaseasearessesresessseseeneasenes
1.8. TepMUHBL U OIPEACTICHHS.....c.vveviieiieiines

2. Caenennst 00 O0bexTe OLEHKH
2.1 Kparkast XapaKTePUCTHKA OOBEKTA OLICHKH ........veuveuererreressereseesreseaseasessessessssseseeseasesseasesseasesesssssessessessessesessessenessenes
2.2. OMHCAHUE OOIIIECTBA ......vvivivesieteesteicsres ettt r et a et se bbbt b et r e e e b bR E e R b e E b e b bbbt er e n ettt ne e r e n e
2.2.1. OCHOBHBIE BUIIBI JICHTECIIBHOCT .. ...steesseseeessssssssesssesssassesssesssasasssesesesssassesssesssasassseeesesssassaeeeeessesasreeesesssanrneeees
2.2.2. Caenenust 00 yUpeaAUTEIsIX ... .
2.2.3. TIMYTITECTBO OOIIIECTBA ...ttt stttk sb st b e ehb bt b e s bt s e bt s bt e s et b e e bt s b e e bR e e b s b e e e et e e b nne e
2.24. L0011 21 ST ST PO PP PT T UU PP PTRTPR
2.2.5. CTPYKTYPA YCTABHOTO KAITHTAIIA. ..viuviesvisiessissieissssesssessiesassssssssssteshssbssebssbtesh s s ba s b s s bbesb s s b e s b s s b b e s b e s e b e s b e et et 22
2.3. OLICHUBACMOE TIPABO ....uvveureesseeesseessreesteessseessseasseesseeasseesaseassesasseessseansesasseesseesase e teeasseeanseenseeabe e e nbeeanne e beeesbeennreeneeannes
2.4, OOpeMeHeHusI OLIEeHHBAEMOT0 PaBa... .

3. AHaIN3 GUHAHCOBOTO COCTOTHHA OOLIECTBA ........ovviiiiiieiiiiteiiienti ettt ettt b bbbt b et e sttt e e b ssnesbeain e
3.1 AHAIH3 BATTEOTBI OQITAHCA .....vvveiieiii sttt e b e b e e b e bbb e e b b sb e sb e e
3.1.1. PN e 17 I 1 0 1: 10 ST P TP
3.1.2. PN el 17 B 161019 75:70) : ST P TP
3.2. AHanm3 GpUHAHCOBBIX PE3yJILTATOB .. .
3.3. AHaNMN3 GUHAHCOBBIX KOIMMHIIMEHTOB . ... .c.vinrirreseeueasestessesseeseseesseseaseasessessessesseseeseatesseasesseaneseessaseaneanenseareneeseseeneesenes
3.3.1. AHATN3 QUHAHCOBOM YCTOMUMBOCTH ... v.vvvevetiaiintessestese et e et sness e s et e ab e rene et et e an e renneane e eee e
3.4. PaNE 0307k 31 (o) (0): 101 B @ N7 0:) ¢ (010 o 2 AP PRER
3.5. AHAITHZ PEHTAOCTIBHOCTH . .....ve.vtutettestesteassesseassesseassesseasseabeasseabeasseab e ea b e ebe e s s e e b e e R b e Ab e e s e e e b e e h b e e b e e b e e b e ea b e ab e e s e e ke e b e bt e e e neennes
3.6. HToroBsie BEIBOJBI 110 (PHHAHCOBOMY COCTOSIHUIO KOMIIAHUH. .

4. AHATN3 PBIHKA OOBEKTA OIIEHKH ........covviiiiiiiiiiite ittt see et e s e e b e e s b e s e sr e s e et e e e e s e s e s neseesne e e seens
4.1. AHanu3 BIUSHHS 00IIEH MOJUTHIECKON U COLMAIbHO-9KOHOMHYECKOH 0OCTaHOBKH B CTPaHE 10 COCTOSIHHIO Ha MapT
2009 Tttt b b E e h R R e bR R oA E R R R R h AR AR R b £ e R R SRR £ bR R R R bR R bRt bt e bt n e e 57
4.2. AHanu3 HHBECTUIIMOHHOTO PhIHKA HeABIKMUMOCTU Poccun o cocrosnuto Ha 1-if kBapTam 2019 I 63
4.3. 030D OTPACTIH «.veuvvervieseesteastesteeseesteastesstaseesbeassesseaseesbeaseesbeaseesbeanbeeb e a8 e e ebees b e eb e e s e e b e eR b e nbe e b e e be e R b e b e e bt e beenbenbeebbeabeanbenbenreens 65
4.3.1. O030p pbIHKA HHBECTULIMOHHBIX (POHIOB POCCHM 1O UTOTAM 2018 T ..viviiiiciiiiiiciecc s 65

5. TIPOIECE OILICHIKH ........cuviiiintieteete et ettt ettt ekttt ekt h e s bt e s et ekt ea e eh £ e s s e ek e oAb e A b £ e s e e ek e e R b e 4R £ e e e e b e e bt eh e e e e e b e e m bt eheenbeebeeaneennenbeannens 72
5.1. [TOPSATOK TPOBEICHHS OIICHOTHBIX PADOT. ... e.uveuveeseesteauresteaseeateasresseaseeaseassesseeseeaseassessesseeaseassesbesseeabesssesbeaseeaseansentessnens 72
5.2. VHCTICKITUST OTIEHUBACMOTO MIMYTIIECTBA ... veuvvesteeseeseeassesseaseeseassesseasessseassesseasseseassesseaseenseansessesseeabesssesbeasneanesnsensessnens 72
5.3. JAY (50D (0N (o) b Q0 6 (=35 1.4 % AN 72
5.3.1. JTOXOJTHBIH TIOJTXOJT «vvuvveneeessesesseesnseessnsssssessssssseessnssnssessssasseesesesssssseessesasesesssssnseessesasseesssssnsesssesenseessseensessnsnessenans 73
5.3.2. CpaBHUTEITIBHBIA (PBIHOTHBIH) TTOIIXOIL 1vuvveuviviessissesssisstestessssabessteshessssabssstesbesbs s b e s bbesb e b e s b e bbesb e e b e s bbb e e b e 73
5.3.3. 3aTpaTHBIN (MMYIIECTBEHHBIN) TTOIIXOL 1uvveuriviesrisseessisstessessssassssteshessssabssstesbesbs s b e s bbesb e s be s b e s bbesb e e s b e s b e sb e e b e 74
5.3.4. O00CHOBAHNE TPUMEHHUMOCTH TTOJXOOB K OLICHKE ... .vtervreiureesieeesieessreatesssseessnessseesseessseessseesssssnseesssesssessnnesseesns 76
5.3.5. COTJIACOBAHHE PE3YIIBTATOB OLICHKH ... .v.vseuteseseatessessessesseseeseaseaseaseasease e easeseabe et e abeabene et eseene et e abear e s b e ane e e eneeneans 77
5.4. SBATPATHBIH TTOITXO L+t teeuteueesseteassesseaseesseassesseaseeaseasseaseaseeabeeasesh e e se e b e ea e e Ab £ 2 s e e R e eR b oAb e e R e e R e eh b e b e e b e e bt ehbenbeebeeabeenbenbeennens 78
54.1. OO0IIast METOIOTOTHS 3ATPATHOTO TTIOXOIA ... .vevvesreessesreseesseesseassesseaseesseassessessesasesssesseasssasesnsessessssaseansessesssessesnses 78
5.4.2. Br10op 1 onucaHne METO/Ia, HCTIONMB3YEMOTO JUIS OTICHKH ....vcuveeseesteasresseaseesseassesseassssseansessesssessesnsessesssessesnsessesses 78
54.3. Pacuer cripaBeUTHBOMH (PHIHOUHOM) CTOMMOCTH @KTHBOB ........vvverereareeraeeseasessessesseseesseseesessesnesseseesnesesssesessessenns 80
5.4.4. Pacyer TEeKYILEH CTOMMOCTH OOSBATEIIBCTB ......vvtteserrersessestastaseaseasessessessesseseaseateaseasesses e seneeseabeanenbeane e enseseeneans 82
5.4.5. Pacuer cnpaBenBoi (PBIHOYHOI) CTOUMOCTH COOCTBEHHOTO KanmUTana AO «I'€IHOCH ......cvvvvviiiiiiiiiiiiie, 82

000 «Azenmcemeo «busnec-Axmuey 5



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

5.4.6. PesynbraTsl pacuera cripaBeyInBON (PHIHOYHON) cTOUMOCTH OOBEKTA OLIEHKU 3aTPATHBIM MOIXOAOM.............. 83
5.5. COTJIACOBAHME PEBYIIBTATOB ......vnvenrrenrereasensessessessesseseesessesnessessesseseens
5.6. HUtorosoe 3aximrodenue o cronmoctit O0beKTa OIEHKI

6. TIPHITOMKEHIS ..ottt bbbt
6.1. Lo TaTa1 12 (1 (028 Y (53 3 PSSP P T PSPPSR
6.2. JTOKYMEHTBI OTICHIIIIIKA. ... vesveeteseeueeteatebessesseseesteseabe et sb e be e es s es e eh ekt e b e bt e e e b e s e e he e b e eb £ e b e A b e b e e es e e b e ebeeb e nb e b e e e e e eneene e

000 «Azenmcemeo «busnec-Axmuey 6



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocyoapcmeennwiil pecucmpayuonnsiii Homep evinycka: 1-01-78621-H

1. CBemenus o6 OrTueTe
1.1. 3anaHHe Ha OLIEHKY

1.1.1. OOBEKT OIIEHKU

Oo0nextoMm oreHku aBisgercss 100% maker akuuii B koaudectse 18 001 000 mr. AO «Iemmocy
(MHH 7723833624), rocynapcTBeHHBIN perucTpaluoHHbI HoMep Bhimycka: 1-01-78621-H.

1.1.2. TlpaBa Ha OOBEKT OLIEHKH, y4YHUTbIBaeMble IIpHU
orpeaeAeHUN crouMocTu O6beKTa OIIeHKU

OOBEKT OLEHKH BXOJIUT B COCTaB MMYIIECTBA 3aKPBHITOTO MACBOr0 MHBECTUIIMOHHOTO (hOHIA
cMelaHHbIX MHBecTulMi «Ocreiit IlepBbiit» (0oOmas pgoneBas COOCTBEHHOCTh —BIIAJICIIbLIEB
WHBECTUIIMOHHBIX I1a€B 3aKPHITOTO Ia€BOTO WHBECTHIIMOHHOTO (OHAA CMEIIAHHBIX WHBECTHLIUHN
«cteir [lepBslii»).

B cootserctBunm co cr. 209 I'paxaanckoro koxekca PO’ «Coxepkanne mpaBa coGCTBEHHOCTHY:
«l. CoOCTBEeHHHKY NpUHAAJEKAT IpaBa BJIaJCHMs, I0Jb30BAHUS M PACHOPSDKEHHS CBOUM
umyniectBoOM. 2. COOCTBEHHHK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIaTh B OTHOIICHUH
INPUHAAISKAIIET0 eMy UMYIIECTBA JH0ObIe IeHCTBHS, He IPOTUBOpEYalllie 3aKOHY U MHBIM IIPaBOBBIM
aKTaM M HE HapyIIAIoNIMe IpaBa W OXpaHSEMbIE 3aKOHOM HHTEPECHl JPYIHX JIMI, B TOM YHCIE
OTYYXJIaTh CBO€ HUMYILIECTBO B COOCTBEHHOCTb JpPYrUM JIMLAM, IepeJaBaTb MM, OCTaBasCh
COOCTBEHHUKOM, MTPaBa BIaJICHUS, MTOJB30BAaHHUS U PACTIOPSDKEHUS IMYIIIECTBOM, OTJAaBaTh HMYIIIECTBO
B 3aJI0T U OOPEMEHSTh €ro IPYTMH CIIOCO0aMH, PacopsKaThCsl UM MHBIM 00pa3omy.

g ueneit Hactosuiero Otdera 00 OLEHKE MPaBO COOCTBEHHOCTH Ha OLIEHWBAEMOE MMYILECTBO
IPENoiaraeTcsi HOJHOCThIO COOTBETCTBYIOIIMM TPeOOBAaHUAM 3aKOHOaTeNnbcTBA. OHAKO OLEHIINKU
HE OCYIIECTBIIIIOT JIETAlbHOE ONHMCAHWE MPABOBOTO COCTOSHHUS OIICHWBA€MOTO0 MMYIIECTBA U
BOIIPOCOB, MOJIPa3yMEBAIOIINX 00CYKICHNE IOPUINUECKUX aCIIEKTOB IPaB COOCTBEHHOCTH HA HEro

1.1.3. lleab Oo1leHKH

[enbto o1leHKH B paMKax HacTosuiero OTuera sBIsSETCs ONpeeleHHe CIpaBeNIMBON (PbIHOYHOMN)
ctouMocTi OOBEKTA OLIEHKH.

1.1.4. IlpenmoaaraeMo€ HCIIOAB30BAHHUE PE3YABTATOB OLIEHKU
(Ha3Ha4YeHUe OIIEHKH)

OrnpezenieHre CTOMMOCTH YUCTBIX aKTUBOB M OCYIIECTBIEHHE CIIETIOK C UMYIIIECTBOM 3aKpBITOTO
MaeBOr0 MHBECTHITMOHHOTO (POHNIA CMEMIaHHbIX MHBECTHUIMH «IcTelT I[lepBbiity. OTuer 00 OIEeHKE
MpeHa3HAYeH UCKIIIOUUTENBHO ISl YKa3aHHOW EJIM U HE MOXET OBITh UCIOJIb30BaH I MHBIX IIeIeH.

1.1.5. OmnpeaeadgeMbiii BUIL CTOUMOCTH

CornacHo 3ananuto Ha oneHky Ne2 ot 09 wurong 2019 r. x [oroBopy 00 olneHke MMYIIECTBA,
COCTABJIAIOLIETO TaeBOM WHBECTULMOHHBIA (oHa or 03 ampenst 2018 1., OIEHKE MNOAJIESKUT
CIIpaBeJINBasi CTOUMOCTb.

Cornacno MC®O (IFRS) 13 cnpaBemBas cTOMMOCTb — 3TO «11€Ha, KOTOpasi ObL1a OBl MOJTyueHa
IpU MpoJaXe aKTHBA WIM yIUIadeHa MpHU INepegadye 00s3aTesbCTBAa MPH MPOBEACHUM ONEpaldd Ha
JOOPOBOJILHOM OCHOBE MEXKIY YYaCTHUKAMH PHIHKA Ha JIaTy OLEHKU.

B cr.3 ®enepanpHoro 3akoHa «O0 omeHouHO# aesTenbHOCTH B Poccuiickoit deneparmm»
Ne 135-®@3  or 29.07.1998r. nmaHo crenyromiee OMpeAcNieHUE CIPaBEMIUBONH  CTOMMOCTH.

2 I'paxnanckuit kogexc PO (qacts nepsas) ot 30.11.1994 . Ne 51-03
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CripaBe[uinBasi CTOUMOCTB - 3TO «HanOoJsiee BEpOsiTHAS 1IEHA, 10 KOTOPOil 0OBEKT OLIEHKU MOXKET ObITh
OTUYXKJEH Ha OTKPBITOM pPBIHKE B YCJIOBHMSIX KOHKYPEHLMH, KOI/Ia CTOPOHBI CHEJIKH JAECUCTBYIOT
pasyMHO, pacnonaras Bcell HeoOXoauMoil uHQopManueil, a Ha BeIMYMHE LEHbl CHAEIKH He
OTpaKalOTCs Kakue-1100 Ype3BbIUaiiHbIe 00CTOATENBCTBA, TO €CTh KOTAA:
® 0JlHA U3 CTOPOH CAEIKU HE 00s3aHa OTUYXJaTb OOBEKT OLEHKH, a Apyras CTOpOHA He
00s13aHa MPUHUMATH HCIIOTHEHHE;
® CTOPOHBI CHEJIKM XOpOILIO OCBEIOMIIEHBI O IPEIMETE CHEIKM M JCHCTBYIOT B CBOMX
UHTEpecax;
e OOBEKT OIIEHKM NPEACTABICH HA OTKPBITOM DBIHKE IOCPEICTBOM MyOIMYHON OQepTHI,
TUIUYHOM JIJI51 aHAJIOTUYHBIX 0OBEKTOB OLICHKH;
® IICHAa CJAEJKU MpEACTaBIsAeT cO00H pa3yMHOE BO3HArpaXKAE€HUE 3a OOBEKT OLEHKH U
IPUHYKACHUS K COBEPILEHUIO CJIEJIKM B OTHOILIEHUH CTOPOH CJIIENKH € YbeH-TH00 CTOPOHBI
He OBLI0;
® [UIATEX 32 OOBEKT OLICHKU BBIPAXKEH B ICHEXKHOU hopmey.

CornacHo oOmnpeAeNeHuI0 CIpaBeUIMBOM CTOMMOCTH, NPUBEICHHOMY B MeXayHapoIHOM
crangapre ¢uaancoBoit ordetHocTH (IFRS) 13 «Ouenka cipaBeayiMBON CTOMMOCTHY, H OIPEACIICHHUIO
PBIHOYHOM CTOUMOCTH, NpuBeaeHHOMY B DenepanbHoM 3akoHe Nel35 «O6 o1leHOYHOM 1esaTenbHOCTH
B P®», nanHble ompeneneHHsl ONPENEsIOT OJHY M Ty € BEJIWYMHY LEHbl. TakuMm o0pasom,
CIpaBeAIMBasi CTOMMOCTb TOXJIECTBEHHA PBIHOYHOW CTOMMOCTM M B CMBICIIOBOM IUIaHE OJIM3KO
onpezeneHuto pbiHOYHOW ctouMocTd B DCO Ne2. IlosTomMy B cBOMX JallbHEHMIIMX pacyerax Hu
00OCHOBaHMAX Mbl HCXOAMM M3 JONYyLIEHWs, 4YTO JUld Iedeil M 3ajad HacTosIIEeH OLEHKHU
CIIPaBEINBasi CTOMMOCTb MOXKET CIIYKUTh CTOMMOCTHBIM SKBUBAJIEHTOM PHIHOYHOW CTOMMOCTH.

1.1.6. Huag wunHdopMaludg, IpeayCMOTpeHHad QeaepasbHbIMU
CTaHapTaMU OLIEHKU

HrtoroBasi BenmnymHAa CTOMMOCTH JOJDKHA OBITH TMPEJCTABICHA B BUJIE KOHKPETHOTO 4YHCIA C
OKPYTJIEHUEM IO MATEMaTUYECKUM MTpaBUJIaM OKPYTJICHHUS.

OlneHIMKY TOMUMO YKa3aHUs B OTYETE€ 00 OIEHKE MTOTOBOW BENWYUHBI CTOMMOCTH OOBeKTa
OIICHKH He TpeOyeTCsl MPUBOAUTH CBOE CYXKICHHE O BOZMOXKHBIX TPaHUIIAX I/IHTepBaJ'Ia3, B KOTOpPOM, MO
€ro MHEHHIO, MOKET HaXOJIUThCS 3Ta CTOUMOCTH.

1.1.7. [dara oueHKU (gara omnperneseHus crouMoctu OO0BeKTa
OLIEHKU)

Jlatoi onenku (1aToit onpeaenenust croumoct O0bekTa oneHkH) siBisiercst 29 uronst 2019 r. Bee
pacueTsl BBIIIOJHEHBI HA 1aTy ONPEIEIEHNs CTOMMOCTH.
Kypc nommapa CIIIA Ha gaTy OolieHKH cocrasun’; 63,1271 pyo.

1.1.8. Cpoxk npoBeneHUd OLIECHKH

Cpoxk npoBeieHus olleHKH: 15 (msITHaaIaTh) pabounx JHEH.

1.1.9. TIlepeyeHb MOOKYMEHTOB, HCHOAB3yeEMBIX OILEHIIUKOM U
YyCTAaHABAMBAKOIIUX KOAWYECTBEHHBIE W Ka4E€CTBEHHBIE
xapakTepucTuku OObeKTa OLleHKU

[IpoBeneHne aHanM3a W PacyeToB OCHOBBIBAIOCH, MPEXe Bcero, Ha wHpopmanuu 00 OObekTe
OIICHKH, TIONYy4eHHOW OT 3aka3yMka W B XOJI€ HE3aBUCHUMBIX HCCIICJJOBAaHHM, MPOBEIECHHBIX
cuneruanucraMu OO0 «AreHTcTBO «bHU3HEC-AKTHBY.

3 Coenacro n.26 ®CONe I om 20 mas 2015 e.
* Hemounui: http:/fwww.cbr.ru
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IIpennonaraercs, uro uHGOpMaLuUs, MNpPEAOCTaBICHHAs 3aKa3uMKOM WIM CTOPOHHUMH
CHELMATNCTaMH, SBISETCS HAJAKHON U JocToBepHOW. HensbexHble mpoOenbl B TpeOyeMbIX JaHHBIX
BOCIIOJIHSUIMCH CBEJCHUSAMU U3 IPYIrMX HCTOUYHUKOB U HA OCHOBAHMH onbITa OLIEHIUKA

Ilepeyenr  10KyMeHTOB, HCNOJb3yeMbIX  OLIEHIIUKOM " YCTAHABJIUBAKIINX

KOJIMYeCTBEHHbIE U KaYeCcTBeHHbIe XapakTepucTukn O0beKkTa OleHKH

e VYcraB AO «I'eimmocy ot 07 Hosi6ps 2014 T.

e Bemucka u3 EI'PIOJI ot 08.07.2019 1.

e (CBHUIETEIBCTBO O MOCTAHOBKE HA y4yeT B HaoroBoM oprane cepuu 77 Ne017031083 ot

09.04.2012 r.

e CBUAETENBCTBO O TOCYJAPCTBEHHOM PETUCTPALUU IOPUIUMYECKOro Jjuuna cepuu 77
Ne016059658 ot 17 deBpans 2014 r.
Byxranrepckuii 6ananc O6mectBa mo coctostHuto Ha 31.12.2016 1.
Otuer o punaHcoBbIX pe3ynbrarax OOmiecTBa o cocrostuuio Ha 31.12.2016 1.
Byxranrepckuit 6ananc ObmecTBa o cocrosiHuio Ha 31.12.2017 r.
Otuer o punancoBbIX pe3ynbrarax OOmiecTBa o cocrostuuo Ha 31.12.2017 1.
Byxranrepckuii 6ananc ObuiecTsa no cocrosiHuto Ha 31.12.2018 r.
Otuet o ¢puHaHCOBBIX pe3ynbraTax OOmmecTBa mo cocrosiHuio Ha 31.12.2018 1.
Byxranrepckuii 6ananc Obuectsa no cocrosiHuto Ha 30.06.2019 r.
Otuer o ¢punHaHCcOBBIX pe3ynbraTax OOmecTBa o cocrosiHuio Ha 30.06.2019 1.
Pacmm¢poBka crareit Oyxrantepckoro 6ananca mo cocrosauto Ha 30.06.2019 r.
Pemennie o 1onoMTHUTENBHOM BBITYCKE IIEHHBIX Oymar ot 16.03.2015 r.
CBunerensctso HE 336734 ot 22.04.2019 1.
Byxranrepckuii 6anarc Cremetio Trading LTD na 31.12.2018 .

e Cmpaska c pactmdpoBkamu 6ananca Cremetio Trading LTD na 31.12.2018 r.

AHanu3 NpeaoCTaBICHHBIX JOKYMEHTOB, MPOBEACHHBIM OlLEHIIMKAaMU B COOTBETCTBUU CO CT.19

®CO Nel ot 20.05.2015 r., MO3BOJIUI CAENATH BHIBOA 00 MX TOCTATOYHOCTH M JIOCTOBEPHOCTH.

Ilepeyenb HCTOYHUKOB BHELIHEH HH(OPMALMHU
e OdunmanbHbeii caidt banka Poccun. (www.cbr.ru).
e MOHUTOPUHT  COLMAIBHO-DKOHOMHUYECKOTO  pa3BuTtusi  Poccuiickoit ~ Denepaunu
(Uctounuk: MOPT PO, www.economy.gov.ru).
e Kommepueckas HHPpOpMaLUs KOMIIAHUH (Tpaic-TUCThI U HHPOPMALIMOHHBIE OIOJIIIETEHH).
e Jlpyrue BcrioMOTaTelbHBIE UICTOYHUKH, YKa3aHHBIE TI0 TEKCTY HacTosmiero Or4dera.

B mpomecce mpoBeneHUs OIEHKH B IEISIX HCKIIOYEHHS BO3MOMKHBIX OMIMOOK OICHIIHKH
OCYILECTBIISUIM TMOMCK M aHaJU3 MaKCUMaJbHO BO3MOXHOI'O KoyindecTBa MHpopMmauuu. B ciydasx
HECOBMaIeHUsT MH(OpMAIMK TPEANOYTEHHE OTAABaJIOCh 0OoJiee aBTOPUTETHOMY HCTOYHHKY JHOO
JTAHHBIM, TIOJTyYEHHBIM B PE3YJIbTaTe CTATUCTUYECKOTO aHAIN3A.

IlepeyeHb HOPMATHBHBIX AKTOB

o I'paxmanckuii kogekc P® (gactp [ ot 30.11.1994 1. Ne51-®3, gacts II ot 26.01.1996 .
Nel4-®3, gacts I o1 26.11.2001 1. Noe146-D3).

e Hanorossiii konekc P® (uacts I ot 31.07.1998 r. Nel46-®3, yacts II ot 05.08.2000 r.
Nel17-®3) B moci. pen.

o ®depnepanpublii 3akoH «O0 oreHOUHOU AesTenbHOCTH B Poccuiickoit denepanum» Nel3s-
®3 ot 29.07.1998 1.

o @enepanbHbIi cTaHAApPT OIEeHKH «OOIMe TMOHATHA OICHKH, TOIXOJbI K OIEHKE H
TpeboBanuss Kk npoBeaeHuio oneHku (PCO Nel)y», oOs3aTenbHBI K MPUMEHEHHUIO MPHU
OCYUIECTBICHUHU OLICHOYHOI JIeSITCIIbHOCTH, YTBEPKJIEHHOTO MPUKA30M
Munskonompassutust Poccun ot 20.05.2015 .5
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Oenepanpublii crannapT oneHku «lleas omenku u Buabl ctoumoctd (DPCO  No2)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESTeThHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@®enepanpHblil cTaHaapT oueHku «TpedoBanus k otuery o0 omeHke (DCO Ne3)y,
00s3aTeNbHBIA K TNPUMEHCHHIO TIPH OCYIIECTBICHHHM OICHOYHOH JESITeTbHOCTH,
YTBEPKJICHHOTO MpukazoM Munskonompaszsutus Poccun ot 20.05.2015 .5

@Oenepanbhbiii  crangapt oneHkn «Omenka Ouszneca (DCO Ne8)», oOs3arenbHBIA K
MIPUMEHEHHIO TIPH OCYIIECTBICHUN OLICHOYHOU JEATEIILHOCTH, YTBEPIKICHHOTO MPUKA30M
MunskonompaszButus Poccun ot 01.06.2015 r.;

CrangapTel W MpaBuia OICHOYHOH JeATeNbHOCTH CaMoperyaupyeMoil oOpraHU3aluu
Coro3a  crenuanucroB  ONEHIIUKOB «Denepanus  CHEMUAIMCTOB  OLICHIIUKOBY,
yrBepxkaeHHble Pemennem Coera «CDPCO» ot «03» oxTsa6ps 2016 r., [IpoTokon Ne2, ¢
W3MCHCHUSIMHU U JIOTIOJTHEHUSIMU,

MexnyHaponnblii crannapt ¢uHancoBoil otuetHoctd MC®PO (IFRS) 13 «Onenka
CIpaBeIMBON CTOMMOCTHY (BBEJIEH B JelcTBUE Ha TeppuTopuu Poccuiickoit @enepanuun
[Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217#).

MexnyHapOAHbIE CTaHIAPTHI OLEHKH.

HepeqncneHHHﬁ MNEPCUCHb HCIIOJIb30BAHHBIX IIPpW IPOBCACHHHN OLCHKH JAHHBIX HE COACPKHUT

CBEECHUH O

METOJMYECKOU TuTepaType, 00beM KOTOPOH MOXKET UCUUCIISATHCS JECATKAMH MO3UIUH.

Hpoqne HCTOYHHUKH HH(bOpMaL[I/II/I, HCIIOJIb3YCMBIC B HACTOAIICM OT‘IGTC, YKa3aHbl IIO TCEKCTY

Oruera.

1.2. CBemeHHS 0 3aKa34dHKe OILIEHKH H 00 OneHUIIHKe

1.2.1. PekBU3UTHI HCIIOAHUTEALA
Tabruya 3. Pexsusumsl UCnOIHUMEs
Sf;;gggigﬁgZHO'HpaBOBaﬂ [ "l000 «Arentetso «Brsec-AkTuB.
IOpumnuecknit anpec 129090, r. Mocksa, mpoctiekT Mupa, 1. 19, ctp. 1, aTax 2, nom. |, komHaTa 40
®daxTuueckuii aapec 129090, r. Mocksa, mpoctiekT Mupa, 1. 19, ctp. 1, aTax 2, nowm. |, komHaTa 40
WHH 7702705808
OI'PH 1097746177781 ot 31 mapta 2009 roma
I'enepasibHBIN AUPEKTOP OrypeunnkoB AHapei BaneHTnHOBHY
Tenehon/dakc (495) 663-50-51
PacueTHblif cueT 40702810200000022465
Bank (moapaszenenue 6aHka) B bank 3EHUT (ITAO)
KoppecnonaeHTckuii cyer 30101810000000000272
BUK 044525272
1.2.2. CBeneHudg o0 OLIEHIIIUKE

KBanuduxkamus crenuanucra, NPUHUMABIIETO y4acTHEe B HACTOSIICH padoTe, COOTBETCTBYET
TpeboBanusiMm DenepanbHOro 3akoHa «OO0 oleHOYHOU nesaTenbHOCTH B Poccuiickoit denepanuny
Ne 135-®3 o1 29.07.1998 1.

Huxe npuBenena nudopmanus o crienuainucTe, IpUHUMABILIEM yYacTHE B BBIIIOJIHEHUU PadoT:

Tabnuya 4. Hupopmayus o cneyuanucme, npunumasuiem yiacmue 8 npogedenuy pabom

HaumeHnoBanue Onucanne

D.1.0.

Bboxko ArToH ButanseBuy

O6pasoBanue,
KBanHpUKaHs

1. Jummom Ne BBA 0568236 or 02.07.2009r. Ka3zaHCKOTO TOCYyJapCTBEHHOTO (DHMHAHCOBO-
SKOHOMHMYECKOTO HHCTHUTYTa, IPUCYXKAEHA CTeleHb OakagaBpa HKOHOMHKH II0 HAIpPaBIECHHIO
«OKOHOMHKA».

2. Jummom Ne BCT 5283013 or 25.06.2010r. KaszaHckoro rocyaapcTBEHHOro (h)HHaHCOBO-
9KOHOMMYECKOTO HMHCTHTYTa, TPUCYKAeHAa KBalUpUKanusi «OKOHOMHCT» TIO CIEUHAIbHOCTH
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HanmenoBanune Omnucanue
«®DUHAHCH 1 KpemuTy», crienuanniaims «OneHka cOOCTBEHHOCTI.

3. Ksammu¢uxanmonHslil atTectar o crade EQuHOrO KBanM(UKAIIMOHHOTO SK3aMEHa B COOTBETCTBHUH C
TpeOOBaHMAMH K YPOBHIO 3HaHHUH, IPEIbABISIEMbIME (ellepabHbIM CTAaHAAPTOM OLEHKH K IKCHEPTY
caMoperynupyemoit opranmzaiu oteHmukoB Ne 000548-028, Beman HOUY BO  «MockoBckuit
(brHAHCOBO-TIPOMBINUICHHBIH YHIBepcuTeT «Cuneprusi» 13.02.2017 r., per. Ne 0619.

4. KsamndukannoHHBINA aTTecTaT B 007acTh oreHo4HOH aestenbHocTH Ne008625-1 ot 04.04.2018 rozma
«O1eHKa HEeBIKUMOCTH.

5.  KsamudukanuoHsslii artectatr B 00macTu oneHodHou nesrensHocTr Ne0001468-2 ot 20.12.2017 roga
«OreHKa IBIKUMOTO UMYIIIECTBAY.

6. Ksamudukanuonssni atrecTat B 001acTu oneHo4YHOH nestenpHOoCTH Ne000714-3 ot 20.11.2017 roga
«Orenka 6u3HECay.

7. [Jumiowm, peructpaunoHHb HoMep 146¢ ot 07.07.2017 1., 0 npodeccnoHaNbHON MEePEenoAroTOBKE O
nporpamMme  «CyneOHo-oneHOUHas Okcmeptuza» npoidneHHas B PI'BOYBO  «Poccuiickuit
rOCYAapCTBEHHBIN yHHUBEPCUTET NpaBocyaus». [IpucBoena kpanuduxarms «CyneOHbIH SKCepT.

8. Umen DOkcmeprHoro Cosera Camoperymupyemoii HekomMepdeckoii opranmsauun — Coro3
crienanucToB oueHmUkoB «Deaepanust CnennanucroB OueHmmkosy ot 21.04.2017 .,

9. Unen COIO3a duHaHCOBO-3KOHOMUYECKUX CyAecOHBIX 3kcmepToB (COINO3 ®DCD) (ampec: 121170,
Poccus, r. Mocksa, yi. I'enepana Epmonoga, 1.2, ten: +7(495)226-63-39). CunerensctBo Ne348 ot
28.02.2017 r. (ccpuika Ha peectp: http://www.finsudexpert.ru/pages/59.aspx)

JlelicTBUTENBHBIN WIEH caMoperyiupyeMoit opranmsanun oneHImkoB COMO3 «Denepanns CrnenuanaicToB
Hudopmarus o OnenmukoB» (Aapec: 109147, r. Mocksa, yn. Mapkcuctckas, oM 34, ctp. 10, od. 70, temn: (495)998-75-
unerctBe B CPO 83, E-mail: fsosro@mail.ru, peectpoBblii HOMEp B etHOM rocyaapcrteeHHoM peectpe CPO 0017), o
BKIroueHnH B peectp wieHoB COIO3 «®Penepanmsa CrnenuanuctoB Ouernmkoy) Ne400 ot 19.01.2017 r.

Crax paboThl B
OLICHOYHOH C 2010 rozpa no Hacrosiee BpeMs
JIeATeITbHOCTH
Caenenus o

I'paxnanckas otBercTBeHHOCTh Orennuka 3actpaxoBaHa B QOO «A6comor CtpaxoBanue». [lomuc

CTpaxopar Ne022-073-003167/19 ot «05» mapta 2019 1., crpaxoBas cymma: 5 000 000 (IIsite MHWIUTMOHOB pyOieit)
IpaXkIaHCKOM . M .
py6ueii, cpok aetictBus goroopa: ¢ 09.04.2019 r. mo 08.04.2020 r.
OTBETCTBEHHOCTH
I'paxnancko-

Nel-08/18 ot 02.08.2018r.

IIPaBOBOI JOrOBOP
AO «AnbdaCrpaxoBaHue» OCYLIECTBICHO CTpaXxOBaHHE OTBETCTBEHHOCTH IOPHINYECKOIO JINIIA,

3aKJIFOYAIOILEro JOroBOPHI Ha poBeaeHue oneHku. Jlorosop Ne 0991R/776/70052/18 ot 06.08.2018 r.

Cpoxk nerictBus norosopa crpaxoBanus — ¢ 20.08.2018 r. mo 19.08.2019 r. Crpaxosas cymma 30 000

000 pyOueit.

Jlpyrue cnenuanucTsl Ui IPOBEAEHUS OLIEHKH HE IIPUBJIEKAIINCH.

1.2.3. CBemeHHd 0 HE3aBHUCUMOCTH

Hacrosmum OOmiectBo ¢ OrpaHMYEHHON OTBETCTBEHHOCThIO «ATEHTCTBO «bu3Hec-AKTHB»
MOJATBEPXKJIAET IIOJIHOE COOJIIOJIEHUE TMPUHIMIIOB HE3aBUCHMOCTH, YCTAaHOBJIEHHBIX CT. 16
®enepanbHoro 3akoHa or 29.07.1998 N 135-03 «O06 oneHouyHOW naesTenbHOCTH B Poccuiickoit
Denepanun.

OO1m1ecTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBIO «ATEHTCTBO «bu3HEec-AKTHUB» MOATBEPXKIAET,
YTO HE UMEET UMYILIECTBEHHOr0 nHTepeca B OObEKTE OLICHKH U (MK) He sABJseTcs apduinpoBaHHBIM
JUIOM 3aKa3uuKa.

Pa3mep neHeXHOro BO3HArpakJeHHUs 3a IPOBEJEHHE OLIEHKH OOBEKTa OIIEHKHM HE 3aBUCUT OT
UTOTOBOM BETMYUHBI CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHOH B HACTOSAIIEM OTYeTe 00 OICHKE.

Hacrosimmum  omenmuk  boskko  AHTOH BuTanseBud TOATBEpKIAET TMOJTHOE COONIOJCHUE
IIPUHILIMIIOB HE3aBUCUMOCTH, YCTAaHOBIIEHHBIX CT. 16 denepanbHoro 3akoHa ot 29.07.1998 N 135-03
«O0 oueHouyHoi pestenbHOcTH B Poccuiickoit denepanum», NpU OCYLIECTBICHUU OIEHOYHON
JeSITeIbHOCTH U COCTaBlIeHUH HacTosero Otyera o0 OlLeHKe.

Onenmuk boxxko AHToH ButanbeBuu He sIBIsieTCS yUpeauTeseM, COOCTBEHHUKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM JIUIIOM WJIM paOOTHUKOM 3aka3dMKa, JTUIIOM, UMEIOIIUM HUMYIIECTBEHHBIH HHTEpEC B
O06nekTe oneHkH. OLEHIUK HE COCTOUT C YKa3aHHBIMU JIMIIAMH B OJIM3KOM POJICTBE MIJIM CBOMCTRBE.

Onenummk boxko AnTOH ButanbeBnu He mmeeT B oTHOmEHMH OOBEKTa OIEHKH BEUIHBIX WU
00513aTeJIbCTBEHHBIX IIPaB BHE JIOMOBOPA M HE ABISAETCA YYAaCTHUKOM (WIEHOM) WIH KPEIUTOPOM
3aka3uMKa, paBHO KaK U 3aKa34yMK HE SIBJISETCSA KPEAUTOPOM WIN CTPAXOBIIMKOM OLICHIIHKA.
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Pa3mep omatel oueHIIMKY 3a MpoBeaeHHe OleHKH OOBEeKTa OIEHKHM HE 3aBHCHUT OT HUTOTOBOM
BEJIMYMHBI CTOMMOCTH 00BEKTAa OLIEHKH, YKa3aHHOU B HacTosmeM Otdere 00 OIeHKe.

1.2.4. CeneHudg o 3aka3dyuKe OLIEHKHU

3aka3uyukoM OIeHKHU siBigeTcss OOILIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTBHIO YTIIpaBJISIOIIAst
kommnanusi «Aypym MuBectmenT» [[.Y. 3akpbIThIM MaeBbIM HHBECTHIIMOHHBIM (DOHJIOM CMEIIAHHBIX
uaBectumii  «IctedT IlepBeiiiy (OO0 YK «Aypym HMuBectment» J[.Y. 3IIM® cMmemaHHbIX
uHBecTUIMH «JcTeiT IlepBhIiiy).

PexBu3uThl 3akazumka:

Anpec (daktuueckuit u mouroBwid). 129090, r. MockBa, yn. Ulenkuna, a. 28, stax 3,
nomenieHue |, komnara 5;

OI'PH: 5077746875355 ot 05.06.2007 r.;

WNHH: 7706660033;

KIIIT: 770201001,

p/c 40701810187360000063 B ITAO POCBAHK,;

k/c 30101810000000000256;

BUK 044525256.

1.3. OcHOBaHHE IIPOBEAECHHSA OLI€EHKH

OcHoBaHMEM JUIsl IPOBEACHUS OLIEHKHU siBisieTcs 3afanue Ha oueHKy Ne2 ot 09 wurons 2019 r. k
JHoroBopy Ne2269-03/18 06 orieHKe UMYIIECTBA, COCTABIISIONIETO MTA€BOW WHBECTHIMOHHBIN (DOHI OT
03 ampens 2018 r. mexny 3akazunkom — OO0 YK «Aypym UuBectment» /. V. 3IIM®D cmemanHbIx
naBectunnil «Actert [lepsority n OuenmukoM — OO0 «AreHTcTBO «bu3HEC-AKTUBY.

1.4. ,Z[onym.ennﬂ H OTPAaHHYHTEABHBIC YCAOBHS, HCIIOAB30BAaHHBIE
OuneHIIHKOM IIPH IIPOBEACHHH OIICHKH

1.4.1. [IpuHATBIEe IPU ITPOBeAeHUH OolleHKU OOBEeKTa OIEHKU AOIYIIIEHUS

1. Conepxamieecs B HacTosmeM OTYeTe UTOrOBOE 3HAUYEHUE CTOMMOCTU JACHCTBUTEIHHO TOJIBKO
M0 COCTOSIHUIO Ha JaTy OLIEHKH.

2. OuHAHCOBBIC OTYETHI M Jpyras HeoOxoammas WH(OpMAIHs, MPEIOCTaBIICHHAS 3aKa3YMKOM
OLICHKHM WJIM €r0 MPEACTABUTEISIMU B XOJie MPOBEICHUS OICHKH, ObUIM MPUHATHI 0€3 KakKoii-
Tu00 TIPOBEPKH, KAaK B TOJHOH Mepe W KOPPEKTHO OTPAXKAMOIINE KOJIWYCCTBCHHBIC H
KaueCTBEHHbBIE XapaKTEPUCTUKH 0ObEKTA OIICHKH.

3. OOmenocTymmHas OTpaciaeBas ¥ CTaTUCTHYeCKass WH(popManmst OblIa TOTydeHa U3 HCTOYHHUKOB,
KoTopbie OLEHIINK CUUTAET IOCTOBEPHBIMHU.

4. Cpenannoe OIEHIUKOM 3aKJIIOYEHHE 00 UTOrOBOM BEIMYMHE CTOMMOCTH OCHOBBLIBAETCS Ha
JOMYIIEHWH, YTO TEKYIIMH YpOBEHb KOMIIETEHTHOCTH U 3()PEeKTUBHOCTH YIIpaBICHUS
O0OBEKTOM HEIBIKUMOCTH OyJIET COXpaHAThCS ¥ B JalbHEHIIEM H YTO XapakTep
JeSITeIbHOCTH MPEANIPUATHS CYIIECTBEHHO HE U3MEHHUTCS B CITy4ae €ro MPOIakKu.

5. B cootBercTBHM c 3ajaHWeM Ha OIEHKY, Aatoi oreHku sBisgercs 29.07.2019 r. Tak kak
MpelocTaBlieHHas OICHIIMKY (uHaHcoBas orueTHOocTh AQO «['emmocy» gatupoBaHa
30.06.2019 r., s pOBEICHUS PACUETOB OIEHIIMK JIOMYCKAET, YTO HUKAKUX CYIIEeCTBEHHBIX
W3MEHEHUH B CTPYKType akTHBOB U maccuBoB AQO «['enmnoc» ¢ AaThl MperocTaBIEHHON
(bMHAHCOBOW OTYETHOCTH, JI0 JaThl MPOBEJEHUS OICHKA HE Mpoucxonauio. JlampHewmme
pacueThl BHIIIOJIHEHbI Ha OCHOBE IpeiocTaBlieHHON (puHaHcoBoi otyeTHOCTH Ha 30.06.2019 1.

[Ipoune nomymieHus ykasaHsl 110 TEKCTY HacTosmero Oryera.
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1.4.2. OrpaHuyeHusa U IIpeAeAbl IIPUMEHEHU II0OAYYEHHOI'0 pe3yAbTaTa

1.

2.

JlaHHOE 3aKJIFOUEHUE O CTOMMOCTH JIEWCTBUTENBHO TOJBKO /I YCTAHOBJIEHHOM 1€ IO
COCTOSIHMIO Ha J1aTy OLICHKHU.

Ms1 He rapaHTHUpyeM TOYHOIO JOCTHMIKEHHS PE3YJIbTaTOB, IPOTHO3UPYEMBIX 3aKa3uMKOM, TaK
KaK COOBITHS U 0OCTOSITEIbCTBA YaCTO PEATHU3YIOTCS HE TaK, Kak OKuJaeTcsi BHavase. Pasznuune
MEXIy IUIAaHUPYEMBbIMU U (aKTHUECKUMH pe3yabTaTaMd MOXKET ObITh CYIIECTBEHHBIM.
JlocTrKeHHe MPOTHO3UPYEMBIX PE3YJIBTATOB 3aBUCUT OT JEHCTBUI, IUIAHOB U MPEANOI0KEHUN
MEHEIKMEHTA.

3aKJIIOYEHHUE O CTOMMOCTH OCHOBBIBA€TCS Ha JONYLIEHMM, 4YTO TEKYIIMH YpOBEHb
KOMIETEHTHOCTH U (P (HEKTUBHOCTH YyIpaBlieHUs OyAeT COXPAaHATHCS W B JaJbHEUIIEM M 4YTO
XapakTep NEATEIbHOCTU IPEIIPUATHS CYIIECTBEHHO HE M3MEHHUTCS B Clydae IPOJAXKH,
peopraHnu3aliu, U3MEHEHNs WIN YMEHBIICHUS JOJIU YYacTHsl BIIQJIEIIbLIEB.

JlaHHBII OTYET W WTOrOBas CTOMMOCTb, YKa3aHHas B HEM, MOTYT OBITh HCIOJIb30BaHbI
3aKa34lMKOM TOJBKO JJIsl ONpEACNICHHBIX LENel, yKa3aHHbIX B oTdere. Kpome Toro, otdyer u
3aKJIIOYEHHE O CTOMMOCTM HE IpEJHA3HAa4eHbl M HE JIOJDKHBI pacCMaTpUBaThCA Kak
WHCTPYMEHTBI IPUHSATHS MHBECTUIIMOHHBIX PELICHH B TI0OOM BHIE. 3aKII0YEHUE O CTOMMOCTH
npeAcTaBiIsier coboil  gocroBepHoe MHeHHMe OneHouHod Kowmmanuw, OCHOBaHHOE Ha
uHbOpMaIIMU, TPEIOCTABICHHON 3aKa34MKOM U MOJyY€HHON U3 IPYTUX UCTOYHHKOB.

Hwu oTtuer nenukom, HU OJJHA U3 €ro yacteil (0COOEHHO 3aKITI0YeHHE O CTOMMOCTH, CBEJICHUS 00
OLICHIIIMKE/OICHIIIUKAX WM KOMIIAHUHM, C KOTOPOW JaHHBIE CIICIUAMCTBI CBSA3aHBI, a TaKXkKe
mro0asi cCbUTKa Ha MX MPO(ECCHOHANBHYIO JESITENBHOCTh) HE MOTYT PAaclpOCTPaHSATHCS CPEan
HaceneHus mocpeacTBoM peknambl, PR, CMU, noutsl, npsMoii MepechbUIKH U JIOOBIX PYTUX
CPEICTB KOMMYHHKAaMU 03 TpenBapUTEeIbHOTO IMUCBMEHHOTO COTJIACHS W OJO0OpEeHUs
OneHo4HOM KOMIIAaHMM (32 HCKJIIOYEHHUEM TPEAOCTAaBICHHsSI OT4YeTa B COOTBETCTBUH C
TpeOOBAHUSAMU 3aKOHO/IATEIIbHBIX HOPMAaTUBHBIX aKTOB).

bynymee conpoBokIeHNEe IPOBEICHHON OLIEHKH, B TOM YUCJIE Jja4ya NIOKa3aHUM U sIBKA B CYy[I, HE
Oyzner TpeboBarbcsi 0T OLIEHOYHOM KOMIIAHWHM, €CIIU IPEIBAapUTENIbHBIE OTOBOPEHHOCTH IO
JTAHHOMY BOITPOCY He OBbLIH JJOCTUTHYTHI 3apaHee B MTMCbMEHHOU opMe.

OneHouHas KOMITAHUSI HE SIBJISETCS] SKOJIOTMYECKUM KOHCYJIBTAHTOM WJIM HMHCIEKTOPOM U HE
HECEeT OTBETCTBEHHOCTH 3a J0Oble (PakTHUeCKue WM MOTEHIHAIbHBbIE 00s3aTeNbCTBa,
CBsI3aHHbIE C ATUM. JIt0OOMY JIMIly, YIIOTHOMOYEHHOMY BBISICHUTD, CYIIECTBYIOT JIM 110/I00HBIE
00s3aTeNbCTBA, a TaKKe MX MacIITad M BO3MOXKHOE BIMSHUE HAa CTOMMOCTh HMYILECTBA,
clieyeT 00paTHThcid K NPOPECCHOHATbHON OLIEHKE BO3IEWCTBUS HA OKPYKAIOUIYIO Cpeny.
OneHoYHas KOMIIAHUS HE NPOBOJUT HKOJOTMYECKUE DKCIIEPTU3bl M, CIENOBATEIbHO, HE
OCYILIECTBJISIJIA UX U 10 OLIEHUBAEMOI COOCTBEHHOCTH.

HpO‘H/Ie OrpaHUYCHUA YKAa3aHBI 10 TCKCTY HACTOAIICTO Oruera.

1.5.

HCI‘IOAB3YGMBIG CTaHOAPThI OLIEHOYHOH AEeATEABHOCTH

Hacrosmas paGorta BbINOJHEHa B COOTBETCTBUU C JIOKYMEHTaMH, perjaMeHTHPYIOIIUMU
NPaKTUKY MPO(HECCHOHATBHON OLIEHKU:

I'paxxnanckuii kogeke PO (gactsb 1 or 30.11.1994 1. Ne51-®@3, gacts II ot 26.01.1996 1. Nel4-
@3, gacts 11 o1 26.11.2001 1. Ne146-D3).

Hanoroseiit konekc P® (dacteb I ot 31.07.1998 1. Nel46-D3, vacts II ot 05.08.2000 1. Nell17-
@®3) B moc. pen.

®denepanbHbiit 3akoH «O0 oreHOYHON nesTenbHoCTH B Poccuiickoit @eaepammm» Nel35-D3 ot
29.07.1998 r.

®denepalbHbIi cTaHAAPT OleHKH «OOIIHe MOHATHS OLEHKH, MOAXObI K OLIEHKE M TpeOoBaHuUs
Kk npoBeaeHuto oreHku (PCO Nel)y, oOs3aTeqbHBIH K NMPUMEHEHUIO MPU OCYIIECCTBICHUU

OLICHOYHOM JEATEIIbHOCTH, YTBEPKIEHHOr0 ITpuKkazoM MuniakoHoMpasButus Poccun Ne297 or
20.05.2015 r;
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o @ecnepanbublii cranmapT omneHku «llenp omenku u Buael crouMocTH (DCO  Ne2)y,
00s13aTeNbHBII K  NPUMEHEHUIO TPU  OCYUICCTBICHUU  OLICHOYHOM  JI€ATENIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHompazButus Poccun No298 ot 20.05.2015 r.;

o denepanpHbli cTaHmapT oneHkH «TpeboBanusi k otuery 00 omeHke (DPCO  Ne3)y,
00s13aTebHBII K  NPUMEHEHUIO TMPU  OCYUIECTBICHUU  OLICHOYHOM  JI€ATENIbHOCTH,
YTBEP)KJICHHOTO Mpuka3zoM MunskoHompazButus Poccun No299 ot 20.05.2015 r.;

o ®DenepanpHbii craHgapT oneHkn «Ormenka Ousneca (DPCO  Ne®)», o0s3aTenbHBIA K
MPUMEHEHUIO TPU OCYIIECTBICHUH OLICHOYHOM JI€ATENbHOCTH, YTBEP>KJICHHOIO MPUKA30M
MunskonompasButus Poccuu Ne326 ot 01.06.2015 r.;

e (CranmapThl U NpaBuiia OIEHOUHOM AesitenbHOocTU Camoperynupyemoit opranuzauuu Coro3a
CIELHATMCTOB  OLECHIIMKOB «Denepanusi  CHeUAINCTOB  OICHIIMKOB»,  YTBEPXK/ICHHbIC
Pemennem Coera «CDPCO» ot «03» oktsa6pss 2016 r., IIpoTtokon No2, ¢ U3MEHEHUSMU H
JTOTIOJTHEHUSIMH.

e MexayHnapoauslii cTtanaapT ¢uHancoBoit ortdetHoctTHh MCOO (IFRS) 13  «Ouenka
CIpaBeIIMBOM CTOMMOCTU» (BBEACH B JeilicTBUe Ha Tepputopuu Poccuiickoii ®denepanuu
[Tpukaszom Munduna Poccun ot 28.12.2015 1. Ne 217H);

e MexayHapoaHble CTAaHIAPTHI OLIEHKH.

Onenka mpoBoautcs Ha Tepputopun PD M cormacHO TEXHHMYECKOMY 3aJaHHI0 Ha OLICHKY
HeoOxomumo TmipenocraBieHne Otuera 00 oreHKe, ciemoBatenbHO, npumeHeHne OCO Nel,2.3
HEe00X0aUMO.

O0bekToM omeHkn BboicTymaeT 100% maker akmuwii OOmiecTBa, CieIOBaTeNbHO, TpeOyeTcs
npumeHnenne @CO Ne§ «OrieHka Ou3HECaY.

OrneHka MpoBEACHA B COOTBETCTBHH ¢ MEXKIYHAPOIHBIM CTaHAAPTOM (MHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka cnpaBenInBOi CTOMMOCTU» (BBEACH B JeiicTBHE Ha Tepputopuu Poccuiickoit
Deneparun [pukazom Munduna Poccun ot 28.12.2015 1. Ne 217H).

OneHuMK, ydyacTBOBaBUIMM B TpoBeleHHMHM padot, sBiasercs wieHoM CPO  «COPCOy»,
CJIeI0BATENbHO, MPUMEHsUTMCh CTaHIapThl U MPaBHIIa OLIEHOYHOH NesTenbHocTH CaMoperynupyeMoit
opranm3aiuu  Corw3a  CHENHAIUCTOB  OLEHIIMKOB «Denepanusi  CIEUHAIUCTOB  OLEHIIUKOBY,
yrBepxkaennbie Pemennem Coseta «COCO».

1.6. JaTa cOCTaBA€HHSA H NOPAAKOBEIH HOMep OT4ueTa

B cucreme Hymepaiuu oneHiuka Hactosmid Otder wMeer Homep 2269/26-07/19. lartoit
cocrapneHus Otuera sBisiercs 29 urons 2019 r.

1.7. Popma oTHEeTA H HCIIOAB3YEMbIE€ CTAHAAPTHI

OTuer cocTaBiieH B OJIHOHM (opMme, cOOTBETCTBYIoMIEeH TpeboBaHusM DenepanbHoro 3akoHa «O0
OIICHOYHOU JesTensHOCTH B Poccuiickoit ®eneparumy Ne 135-D3 ot 29.07.1998 1., denepaibHBIX
crangaptoB oueHku (OCO Ne 1, Ne 2, No 3, Ne§, yTBepKACHHBIX MpHUKa3aMU MUHIKOHOMPA3BUTHUS
Poccun ot 20.05.2015 r. u 01.06.2015 r. NeNe 297, 298, 299 u 326 COOTBETCTBEHHO), a TaKXe
CranmapToB M TpaBWI OIEHOYHOW jesaTenbHOCTH «Ouenka OusHeca», Camoperynupyemoit
opranmzaiuun  Coroza  crenuanucToB  OLEHIIMKOB «Defepanus  CHEHUAIMCTOB  OLICHIIUKOBY,
yrBepkaeHHble Pemenuem Cosera «CPCO» ot «03» oktabps 2016 1., IIporokon Ne2, c
M3MEHEHUSIMH U onojHeHusAMH. O1leHKa POBe/IeHa B COOTBETCTBUU ¢ MeXayHapOAHBIM CTaHIapTOM
¢unancoBoit otuetHoctu (IFRS) 13 «Onenka crnpaBeannBOi CTOMMOCTH» (BBEIEH B JIEHCTBHE Ha
tepputopuu Poccuiickoit @enepanun [Ipukazom Munduna Poccun ot 28.12.2015 r. Ne 217H).
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1.8. TepMHHEBI H OIIPEACACHHS"

K oObekTtaMm OIIEHKHM OTHOCATCS OOBEKTHl TPaXKAAHCKUX TMpaB, B OTHOIIEHUU KOTOPBIX
3aKOHOAATeNnbCTBOM Poccuiickon Penepany yCTaHOBIEHA BO3MOKHOCTD UX Y4acCTHUs B IPaXkIaHCKOM
obopore.

IIpu ompeneneHuM I1eHbI OOBEKTAa OLICHKM OINpEAENsAETCS ICHEKHas cymMma, IpejJiaraemas,
3arpaliMBaeMas Wi yrjiaueHHas 3a 0OBbeKT OICHKH yYaCTHHKAMH COBEPIICHHOMN WM MIaHUPYEeMOM
CHEIIKH.

[Ipu ompeneneHnn CTOUMOCTH OOBEKTAa OLEHKH OIpeAesseTcsl pacueTHas BeIWYMHA LEHBI
00BEKTa OICHKH, ONpE/CICHHAs Ha JIaTy OLCHKH B COOTBETCTBHU C BHIOPAHHBIM BHJOM CTOMMOCTH.
CoepilieHue CAeNKH ¢ 0ObEKTOM OLEHKU HE SBIISETCS HEOOXOIUMBIM YCIOBHUEM JUIsl YCTAHOBIICHUS
€ro CTOUMOCTH.

HtoroBas crouMoCcTh 00BEKTa OLIEHKU OMPE/EIIAETCs MyTeM pacyeTa CTOMMOCTH O0bEKTa OLIEHKH
P MCIIOJIb30BAHUH TIOJIXOJIOB K OIICHKE W 0OOCHOBAHHOTO OIECHIIIMKOM COTJIaCOBaHUs (00OOIICHMS)
pe3yJbTaTOB, MOJIYYCHHBIX B paMKaX MPUMEHEHHS Pa3IMYHbIX MOIX00B K OILICHKE.

[Togxon x oleHKe MpeNICTaBIsAeT cO00M COBOKYIMHOCTh METOJOB OIICHKH, OOBEIMHEHHBIX OO
MeTOoI0NIoTHeld. MeTO0M OLIEHKH SIBJISIETCS MOCIE0BAaTeIbHOCTD MPOLIEAYD, TO3BOJISIFOIIAs HA OCHOBE
CYIIECTBEHHOH JUIs TAHHOTO METO/a HH()OPMAIHH OMPEIeIUTh CTOMMOCTh OOBEKTa OIICHKH B paMKax
OJIHOTO M3 TIOJIXOJIOB K OIIEHKE.

JlaToii olleHKH (1aTOM MPOBEACHHS OLICHKHU, JATOW OIMpPEAeNICHUs] CTOMMOCTH) SIBIISIETCS JlaTa, 1o
COCTOSHUIO Ha KOTOPYIO OMpEIeNseTcss CTOMMOCTh OOBEeKTa OIeHKW. Eciu B COOTBETCTBHM C
3aKoHoaTenbcTBOM Poccuiickoit denepanny NMpoBEJEHUE OLIEHKH SIBJISETCS 00sA3aTeNbHBIM, TO C
JaThl OIICHKU JIO0 JIaThl COCTABJIEHUS OTYeTa 00 OIEHKE MOJIKHO MPOWTH He Oojiee Tpex MecsIeB, 3a
HCKJIIOUEHHEM CITy4aeB, KOrJa 3aKOHOAaTeNbCTBOM Poccuiickoit @efepanuy yCTaHOBIEHO HHOE.

[Ipn ycraHOBIEHHMH 3aTpaT OMNPENENSIECTCS JCHEKHOE BBIPAKECHHE BEIUYUHBI PECypCOB,
TpeOyeMbIX JUIsl CO3JlaHUsl WM IPOM3BOJACTBA OOBEKTa OLEHKH, JIMOO IIeHy, YIJA4eHHYIO
noKynaresaeM 3a 00BEKT OL[EHKH.

[Ipu omnpenenenun HambOosee 3PPEKTUBHOIO HCIONB30BaHMS OOBEKTa OLEHKU OIpelesieTcs
UCIIOJIb30BaHUE 00BEKTa OLIEHKH, TPU KOTOPOM €Tr0 CTOMMOCTh Oy/1eT HauOoIbIIeH.

CpoK 3KCIO3UIMHN 00BEKTA OLIEHKH PACCUUTHIBACTCS C AAThl MPEJCTABIECHUS Ha OTKPBITHIA PHIHOK
(my6nuyHas oepTa) 00BEKTA OLIEHKH IO AThl COBEPIICHHUSI CIICIKH C HUM.

Pe3ynbratoM OIEHKM SBISIETCS WTOTOBash BEJIMYMHA CTOMMOCTH OOBEKTa OLEHKU. Pe3ymbprar
OLICHKH MOXET HCIOJIB30BaThCS MPU ONPEAEICHUH CTOPOHAMM LIEHBI Ul COBEPUICHMS CHACJIKH WIIU
UHBIX JIeUCTBUH C OOBEKTOM OIIEHKH, B TOM YHCJE IPU COBEPLIEHUHU CHENOK KYIUIU-TIPOJIAXKH,
nepeaaye B apeH]ly WM 3aJior, CTpaXOBaHUM, KPEAUTOBAHWU, BHECEHUU B YCTaBHBIM (CKJIaJ0YHBIN)
KaIruTai, JUIsl LieJeil Hamoroo010KeHusl, IPU COCTaBIEHUN (PUHAHCOBON (OyXraiTepcKoil) OTYETHOCTH,
pEOpraHu3alMi ¥ TNPUBATU3ALUU NPEANPUATUH, Pa3pelIEHUH HMYILECTBEHHBIX CIIOPOB, NPHUHATHU
YIpaBICHUYECKUX PEIIEHUI U UHBIX CIIydasix.

IIpu ompenenenuu crpaBeIMBOM (PHIHOYHON) CTOMMOCTH OOBEKTa OLIEHKH OIpeNeNseTcs
HaubOosee BeposTHas 1€Ha, 110 KOTOPOW OOBEKT OLEHKU MOXKET OBITh OTUYXKJIEH Ha JaTy OLIEHKU Ha
OTKPBITOM PBIHKE B YCJIOBUSAX KOHKYPEHIMH, KOTJAa CTOPOHBI CHEIKH JEHCTBYIOT pa3yMHO,
pacrioznarasi Bceil Heo6XoaMMON MHpOpMaIell, a Ha BETUYMHE LIEHBI CACIKH HE OTpakaloTcs Kakue-
1100 ype3BbIYAlHBIE 00CTOSATENHCTBA, TO €CTh KOT/a:

® OJIHa U3 CTOPOH CJAENKU He 00f3aHa OTUYKJIaTh OOBEKT OLIEHKH, a JApyras CTOpOHA He
o0s13aHa MPUHUMATh UCIIOJHEHUE;

® CTOpPOHBI CIEJIKH XOpOIIO OCBEIOMIJIEHBI O IpPEAMETE CIEIKH M ACHCTBYIOT B CBOMX
UHTEpECax;

e O00BEKT OIICHKM MpEACTaBIE€H HAa OTKPHITOM DPBIHKE MOCPEACTBOM MYyOIMUYHON 0depTsl,
TUMIUYHOMN JJIs1 aHAJIOTUYHBIX OOBEKTOB OLIEHKU;

5 Dedepanvhvie cmandapmul oyenku (PCO 1, ®CO 2, @CO 3). Ymeepowcoenwvr npuxazom Munsxonompazeumus Poccuu om 20 masn 2015 2ooa.
Cmandapmel u npasuna oyenounoil dessmenvrocmu, ymeepoicoennvie CPO « COCO», MCO, MCPO.

000 «Azenmcemeo «busnec-Axmuey 15



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H
® [IeHa CJEIKU MpEeJCTaBIseT CcOoOO0M pa3syMHOE BO3HATPAXKICHHE 32 OOBEKT OICHKU H
MPUHYKACHUS K COBEPILICHHUIO C/IEIKH B OTHOIIEHUH CTOPOH CHEIKH C YbeH-ITH00 CTOPOHBI
He OBLIO;
® IJIaTEX 32 0OBEKT OIICHKH BBIPAKEH B ACHEKHOU popme.

OOBEKT HEOBMKMMOCTU — OOBEKT, KOTOPBIM CBsI3aH C 3eMJIEH Tak, YTO €ro nepemMemieHue 0e3
copa3MepHOro yiiepda ero Ha3HaYeHUI0 HEBO3MOXKHO. OObEeKTaMH HEJIBUKUMOCTH SIBIISIOTCS:

- 3eMeJIbHBIC YYaCTKH, YYaCTKU HEAP, 000COOICHHBIC BOJIHBIE OOBEKTHI;

- 3JJaHUs1, COOPYKEHHUSI, UMYIIECTBEHHbIE KOMIUIEKCHI, )KUJIbIE U HEKUJIbIE [IOMEILECHNUS;

- JIeca, MHOTOJICTHUE HACAXKICHHUS U JIP.

VYiaydiieHus: 3eMeNbHOr0 y4yacTKa - 3/1aHus, CTPOCHHSI, COOPYXKEHHS, OOBEKThl HH>KEHEPHOMN
UHPPACTPYKTYPHI, PACIIOIOKEHHBIE B MPE/IEIax 3eMEIbHOr0 y4acTKa, a TaKKe Pe3ysbTaThl padoT H
WHBIX BO3JIEUCTBUI (M3MEeHEeHHE penbeda, BHECEHHE YIOOPEHUM U T.I1.), U3MEHSIOIUX KaueCTBEHHbBIE
XapaKTEPUCTUKH 3€MEJIBHOTO Y4aCTKa.

bespuckoBas cTaBka — cTaBKa J0XOJHOCTH MO MHBECTHUIIMSAM C MUHUMAJIbHBIM PUCKOM AedonTa.

bera — Mepa cuCTEMaTHYECKOTO pUCKa aKIUU, KOPPEIALMSA MEKy U3MEHEHUEM 1IEH HA aKIHIO U
M3MEHEHUEM MHJEKCA.

Bera 6e3 yuera ¢mHaHCOBOTO phiuara — 0eTa, OTpaXkaromas CTpyKTypy Kanurtaia 6e3 gonra (mpu
ycnoBuu 100% coOCTBEHHOr0 KanuTaa).

bera ¢ yderom ¢uHaHCcOBOro pbluara — Oera, OTpakaroulas CTPYKTYpY KammTana, KoTopas
BKJIFOYAET JIOJT.

BbricTpopeanu3yemble akTUBbI — COOCTBEHHOCTb, KOTOpasi MOXKET ObITh ObICTPO NpeoOpa3oBaHa B
JICHEXHBIE CPEJCTBA C MUHUMAJIbHBIMU 3aTPaTaMH.

Buytpennsas nHopma poxogHoctu (IRR) — craBka auckoHTa, mpu KOTOPOW TEKyIlas CTOUMOCTb
OyIylux JEeHEKHBIX TOTOKOB, TeHEPUPYEMbIX MHBECTULIMSMU, PABHA HHBECTUIIMOHHBIM 3aTpaTaMm.

BHyTpeHHSI CTOMMOCTh — CTOMMOCTb, KOTOPYIO Ha OCHOBE OIICHKM WJIM UMEIUIMXcs (PakToB
WHBECTOpP CUUTAECT "MCTUHHOW" MM "peanbHON" CTOMMOCTBIO M KOTOpask MOXKET CTaTh PHIHOYHOMN
CTOMMOCTBIO, KOIZla JApPYrM€ HHBECTOpPHl NPHUAYT K AaHAJOTMYHOMY BbIBOAy. IIpuMeHuTensHO K
ONIMOHAM, 3TO Pa3HMUIA MEXIy LIEHOM MCIOJHEHUS W LIEHOW pean3alMy OINIHMOHA M PBIHOYHOMN
CTOMMOCTBIO IIEHHOM OyMaru.

'yaBunn — HemaTepuanbHBI aKTHUB, CBSI3aHHBIM C Ha3BaHUEM, pelyTallel, KIMeHTCKoN 0a3oil,
MECTOMOJIOKEHUEM,  MPOAyKIMEeH W JpyrUMH  HOJOOHBIMH  (haKkTOpamH, KOTOpble  HeE
UACHTU(PUIUPYIOTCS OTAEIBHO OT NMPEANPUSITHS.

JlaTa OLeHKH — /1aTa, [0 COCTOSIHUIO HA KOTOPYIO ONPEAEISAeTCS CTOMMOCTh 00bEKTa OLIEHKH.

JlenoBoil pUCK — CTENEHb HEYBEPEHHOCTH B IMOIYYEHHHM OXHUAAEMbIX OyAyIIHX JOXOJIOB OT
NeSITeIbHOCTH TPEANPHATHS, Cleayomel u3 (pakTopoB, HE CBA3AHHBIX ¢ (PMHAHCOBBHIMM aclEKTaMHU
pabotsl mpeanpustus. Takke cM. DUHAHCOBBIN PHCK.

Henexubiii motok (cash flow) — moTok cpenacTs, reHepupyemMblii B Te€USHHE NMEPUOJIa BPEMEHH
aKTHUBOM, TPYIIION aKTUBOB, IPEIIPUITHEM.

JIeHeXKHBI MOTOK HA MHBECTUPOBAHHBIN kanuTal (be3monroBoil JeHEKHBIN MOTOK) — JEHEKHBII
MOTOK, BBIIIJIAYMBAEMbIN aKIIMOHEpaM U HHBECTOpaM TMocie (UHAHCUPOBAHUS JESTENbHOCTU
OPEINPUATHS U OCYLIECTBICHUS HEOOXOAUMBIX KallMTAIOBIOKEHUH.

JleHeHBIM MOTOK HAa COOCTBEHHBIM KaNUTal — JEHEKHBIM MOTOK, HAMIPABIISIEMBIN K JACpKaATEIIM
aKUui, ocTalomuics T1ocie (UHAHCHUPOBAHUS JEATENIBHOCTH IPEINpPUATHS, OCYIIECTBICHUS
KaIlUTaJIOBJIOKEHUN U U3MEHEHHsI 00bEMOB JI0JITOBOr0 (PUHAHCUPOBAHMSL.

Jloxo/l Ha WHBECTHUPOBAHHBIM KamlHWTal — CyMMa, BBIpRKCHHAsl B MPOIEHTaX, 3apaboTaHHas Ha
WHBECTUPOBAHHOM KAlMTAJIE KOMIIAHUH B TEUEHHUE ONPEIEIEHHOTO IEPHOIA.

Jloxox Ha COOCTBEHHBIH KamuTadl — CyMMa, BBIpOKEHHas B IPOLIEHTaX, 3apaboTaHHas Ha
AKIIMOHEPHOM KaIlUTajae KOMIIAHUH B TEYEHUE ONPEEIEHHOr0 NEPUOJA.

JIOXOIIHBIN MOAX0A — CIIOCOO ONpeAeNeHus] CTOUMOCTH OW3Heca, JoJei yJacTusl B OM3Hece WIH
LEHHBIX Oymar ¢ UCIOIb30BaHUEM OHOTO WM 00Jiee METOAOB, MPEOOPA3YIOLINX 0KHUIaEMBbIi TOXO/I B
TEKYIYI0 CTOUMOCTb.
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3anHTEepeCcOBaHHbIE MOKYIATENH — MOKYIaTelll, KOTOpPhIE MOJaraiT, YTO OHU CMOTYT HOJYyYUTh B
pe3ysbTaTe MPUOOPETEeHUsT IPYroro MPeANpUsTUs SKOHOMUIO MacmiTaba, cuHepreTndeckuil a¢dekr,
CTpaTernyeckrue NpeuMyIiecTBa.

3arpaTHbIi MOAXOA — CIOCOO ONpesAereHUs CTOMMOCTH Ou3Heca, J0jiel ydyactus B Ou3Hece,
LEHHBIX OyMar ¢ MCIOJIb30BaHUEM OJIHOTO WUJIM 0ojiee METO/I0B, OCHOBAHHBIX Ha CTOMMOCTH aKTHBOB,
OYUILEHHBIX OT CTOUMOCTH JIOJITOB.

N30biTouHass npuOblIb — OXuaaeMas OpUObLIb, KOTOpash MPEBBIIIAET CPEIHEOTPACIEBYIO
npuObLIb, MOMYyYaeMyI0 C OIPEIEIICHHBIX aKTHBOB; PACCUMTHIBAECTCS HAa OCHOBE CPEIHEOTPACICBOM
HOPMBI TOXOJHOCTH T€X WU UHBIX aKTHUBOB MPEANPUSATHSI.

WHBecTUpOBaHHBIM KanuTall — CymMMa COOCTBEHHOrO KamuTajla M Joira npennpustusd. [oar
MOXXET paccMaTpHUBaThCs Kak (a) BCE JOJTOBBIC 00s3aTeNbCTBA KOMIAHUU WK (b) AOATOCPOYHBIN
JIOJIT.

WNHuBecTUIIMOHHAS CTOMMOCTh — CTOMMOCTH JUISl CHENM(HUUYECKOro WHBECTOpa, OCHOBaHHas Ha
VH/IMBUYaJIbHBIX HHBECTUIIMOHHBIX TPEOOBAHMAX U OKUJAHUSX.

VHBEeCTUIIMOHHBIN PUCK — CTENEeHb HEYBEPEHHOCTH OTHOCUTENIBHO TMOJIYYCHUS OKUIAEMbBIX
JIOXOJIOB TIO MHBECTHUIUSIM.

HcxonHple MPUHIMIBI OLEHKU — MPEANOJI0KEHUS OTHOCHTENHbHO Hanbojee MpaBIONoA00HBIX
(GaKTOB TMONOKEHHS el Ha MPEIIPUSTHH, KOTOPbIE MPHUMEHSIOTCS IMPH OCYIIECTBICHUHU OICHKH,
HaIpUMep, IeHCTBYIOIIee IPEAIpUITHE, JIUKBUAAINS OU3Heca.

Kanuranuzanus — nepecyer n1oxona (MpuObUIH, IEHEKHOTO TIOTOKA) 32 OMPEACTICHHBIH eproI B
CTOUMOCTb.

KoHTpob — BO3MOKHOCTB BIHSTH Ha YIPABJICHUE U MOJUTHKY IPEATIPHSITHS.

JIMKBUAIIMOHHAS CTOMMOCTh — CyMMa, KOTOpasi MOXeT OBbITh MOJY4Y€Ha B Cly4yae MpeKpaIleHUs
NESITeIbHOCTH TPEANPHATHS W TMPOJaKM aKTUBOB 1O dYacTsAM. JIMKBUIamust MOXeT ObITh
JOOPOBOJILHOM M BBIHYKJICHHOH.

JIMKBUTHOCTh — CHOCOOHOCTH COOCTBEHHOCTH OBITH OBICTPO NpPeoOpa3oBaHHOM B JEHEKHBIE
CpeACTBa WK ObITh CPECTBOM MOTALIEHUS JEHEKHBIX 0053aTEIIbCTB.

MasxoputapHblii (KOHTPOJIBHBIN) TAKET — J0Ji1 B cOOCTBEHHOCTH Ooiiee ueMm 50% Tosocyrommx
AKIUN TPEITPUITUS.

MaskopuTapHBIi KOHTPOJIb — CTETEHb KOHTPOJIS, MPEJOCTaBIIEMOTO0 KOHTPOJIBHBIM TaKETOM
aKINH.

MarepuanbHble aKTHBBI — (DU3MUECKUE aKTHBHI (HAampUMeEp, HAJMYHBIE CPEICTBA, AEOUTOpCKAs
3aJ10JDKEHHOCTh, UHBEHTAPh, HEJBMKUMOCTh, MAIIMHBI U 000PYAOBaHHUE U Jp.)

MeTtoa MTUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB — METOJl B paMKax IOXOIHOTO TOIXO0Ha, TPH
UCTOJIb30BAaHUM KOTOPOTO Ha OCHOBE CTAaBKM JHUCKOHTAa pPAacCUMTHIBAECTCS TEKyIas CTOMMOCTb
OKU/TaEMBIX OyTyIINX JAEHEKHBIX TTOTOKOB.

Metoa M30BITOUHBIX NPUOBUIEH — METOJI ONpeNeNeHUs] CTOMMOCTH Ou3Heca, JoJei ydacTus B
OW3Hece WM IIEHHBIX Oymar, pacCUMTHIBAEMON KaK CyMMa CTOMMOCTH aKTHBOB, IMOJyYEHHBIX Ha
OCHOBE KalUTaJIN3aUN U30BITOUHBIX TPUOBLIEH.

Metoa KanmuTalIu3aie J0X01a — METOJT B paMKaX JOXOJHOTO TOAX0/1a, B KOTOPOM JI0XO/ 33 OJTUH
pENpe3eHTaTUBHBIA  MEpPHOJ] TEpPEeCUUTHIBAETCS B CTOMMOCTb C  HCIIOJIb30BAaHHEM  CTaBKH
KaIlTuTaTU3aIH.

MeToa OLIeHKH — ONpeIeTIeHHBIH crloco0 OLIEHUTh CTOMMOCTh B paMKax MOXO0/I0B.

Mertox ppiHKa KanuTana (KOMIaHHH-aHAJIoTa) — METO/ B paMKaxX CPaBHUTEIBHOTO MOAX0a, TIPH
peanu3au KOTOPOro CTOMMOCTh OM3HEca OIpeJeNIeTCs] Ha OCHOBE PHIHOYHBIX MYJIbTHILTUKATOPOB,
pacCYMTaHHBIX 110 TAaHHBIM PHIHOYHBIX IIeH Ha aKI[MH KOMIIAaHUK-aHAJIOTOB, OTKPHITO TOPTYIOIIMXCS HA
(OHIIOBBIX PHIHKAX.

MeTtoa CKOpPpPEeKTHPOBAHHBIX YHCTBIX aKTHBOB — METOJl B PaMKax 3aTPaTHOTO TOJXO0/a, TPHU
peanu3ali KOTOPOTO BCE AaKTUBBI W TACCUBBI NPEANPHUATHS OLEHUBAIOTCA IO CHPaBEIJIUBOM
(pPIHOYHO) CTOUMOCTH.
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Meton causHuil ¥ nornouienuit (Meron clienok) — MeToJI CPaBHUTENIBHOTO MO/X0/1a, B paMKax
KOTOPOT'O IICHOBBIE MYJIbTHIUITMKATOPHI PACCUMTHIBAIOTCS HA OCHOBE MH(OPMALMU O CAETKAX KYIUIM-
MPOJAKU MAKETOB aKIUi (0Jiel B KanmuTalle) KOMIaHUIi-aHaTIOTOB.

MuHopuTapHbIil (HEKOHTPOJIbHBIN) AKET — J0JIs1 B COOCTBEHHOCTH MeHee ueM 50% rosiocyromumx
aKIUI OpearpusaTUs.

Mopenb onieHkH KanuTaabHbIX akTUBOB (CAPM) — Mozelb, B KOTOpPOH CTOMMOCTh KaruTasa Jjis
aKuuu Wi noptdens akuuid mpencraBisier co0oil 0e3pHUCKOBYI0 HOPMY JOXOJHOCTH M MPEMHIO 32
PHCK, TPONOPIMOHATBHYIO YPOBHIO CUCTEMAaTHUECKOTO PHCKA aKLIUHU HITH MOPTQEIs.

MynpTUIUTMKATOP 1I€HA/TIPUObUTH — [IeHa aKIUH, AeJIeHHAas Ha MPUObUIb HAa OJIHY aKIHIO.

HemarepuanbHble akTUBBI — aKTUBBI, HE UMEIOIME MaTepUaIbHOW (POPMBI, HAIIPUMED, TOPTOBHIE
MapKH, MMaTeHThl, aBTOPCKUE MpaBa, T'yABUILI, JUIEH3UN Ha JOOBIYY MOJE3HBIX UCKOMAEMbIX, IICHHbIC
OyMaru, KOHTPaKThl, BJIaJIECHUE KOTOPHIMHU AA€T COOCTBEHHUKY ONPE/EIICHHbIE IpaBa U INPUBUJIETUH, B
CBSI3H C YEM OHHU MMEIOT LIEHHOCTb ISl COOCTBEHHHUKA.

HenpousBoacTBeHHble  aKTHBBI — aKTHUBBI, HE TpeOyomuecs JUisl  OCYILIECTBICHUS
MIPOU3BOJCTBEHHOM JESITEIbHOCTU MIPEANPUATHS.

Hecuctemarnueckuil puck — cnerqupuueckuii puck LIEHHOM OyMaru, KOTOpPbIH MOXHO CHU3UTh,
UCIIOJIB3YS AUBEPCU(DUKALIHIO.

Hopma poxomHoct — nmoxox (yOBITOK) W/WIM W3MEHCHHE B CTOMMOCTH, OXKHIAeMbIe IIO
MHBECTUIIMSAM U BBIPAKEHHBIE B BUJIE TPOLIEHTA OT 3TUX MHBECTHULIMI.

Hopmanu3oBannass (uHAHCOBask OTYETHOCTh — (PUHAHCOBBIA OTYET, CKOPPEKTHPOBAHHBIA Ha
CTOUMOCTh HEMPOU3BOJCTBEHHBIX AaKTUBOB W JOJTOB W/WIM HENEPUOAMYECKHE, SKOHOMHUYECKU
HEIeJIeCO00pa3HbIe WM IPYTHe HEXapaKTePHBIC CTAThU, YTOOBI YCTPAHUTH SIBHBIC OTKJIOHEHUS W/HIIN
00JIerYuTh CpaBHEHUE.

HopMmanuzoBaHHbIH 10XOA — J10XOJ, CKOPPEKTUPOBAHHBIA HA HETEPUOIUYECKHE, SIKOHOMUYECKU
Helleecoo0pa3Hble WM APYTrUue HeXapaKTepHble CTaThH J10X0/1a, YTOOb! YCTPAHUTD SBHbIE OTKJIOHEHUS
u/unu o0JIerYuTh CPAaBHEHHUE.

OctaTroyHass CTOMMOCTh — CTOMMOCTH Ha KOHCI] IIPOrHO3HOro 1mepuoaa B MOICIU
JAUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB.
OCYH_IGCTBJ'IGHI/IG PECUHBECTUPOBAHUA  KallUTalla — IEPUOAUYCCKUC H3JCPKKHU KalluTala,

TpedyeMble IS MOIePKAHUS EeATeTbHOCTH MPEANPHUSATHS HA CYIIECTBYIOIIEM YPOBHE.

OneHka — mpolecc OINpeeleHnsl CTOMMOCTH Ou3Heca, J0Jei ydacTusi B OHM3Hece WM LIEHHBIX
Oymar.

Onenka Ou3Heca — MPOIECC OMPEAENECHUS CTOMMOCTH MPENNPHITHS HIA JTOIU Y4YacTUs B
KaInTajae KOMITAaHUH.

OrneHka B YCIOBUSAX OTpaHMYEHHOW MH(OpMAIMK — MPoIecC OMpeesieHrs CTOMMOCTH On3Heca,
JoJiel ydacTusi B OM3HEce M LEHHBIX OyMar ¢ OrpaHMYEHUSMU B HCCIIEOBaHMSX, IMpOLEaypax,
uHpOpMaLIUKU U Jp.

OneHOYHBIH  KOX(P(GUIIMEHT — OTHOIIEHHE CTOUMOCTH WM I[EeHBl K (UHAHCOBBIM,
MIPOU3BOJICTBEHHBIM W (PU3UYECKUM MapamMeTpam.

[Togxon k orneHke — oOMmKK CIOCO0 OmpeneNeHrss CTOUMOCTH Ou3Heca, ToJIe yJacTus B Ou3Hece
WM LIEHHBIX OyMar ¢ UCIOJIb30BaHUEM OJTHOTO UM 00Jiee METOI0B OIIEHKHU.

[ToprdenpHas ckuaka — CyMMa HIIA TPOICHT, YACPKUBAECMBIC M3 CTOMMOCTH TMPEATPHUATHS IS
OTPaXEHUSI TOTO, YTO MPEANPHUATHE OCYIISCTBISET Pa3HOPOIHBIC ONEpAlliy WM BIIAJEET aKTUBAMHU,
HE COBMECTUMBIMH JIPYT C APYTOM.

[Ipenmpusitue —  HUMYIIECTBEHHBIM  KOMIUIEKC, HCHOIB3YeMBIH  JUIS  OCYIIECTBICHUS
PEITPUHUMATEITBCKOM IS TSIIEHOCTH.

[Tpemust 32 KOHTPOJIb — CyMMa WJIH TIPOIEHT, Ha KOTOPBIH CTOMMOCTH IIPOMOPIIMOHAILHOM 10NN B
YCTaBHOM KaIlUTaJle ¢ DJIEMEHTAMH KOHTPOJS IMPEBBIIIACT CTOMMOCTH MPOMOPIHUOHAIBLHON JOTH B
YCTaBHOM KaruTaie 0e3 yueTa 3JIEMEHTOB KOHTPOJIS; OTpakaeT IIEHHOCTh KOHTPOJIS.

[Ipemus 3a puck — craBka JOXOAHOCTH, A0OaBisieMas K OE3PHCKOBOM CTaBKe, YTOOBI OTPa3UTh
PUCK.
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[Ipemust 3a pUCK aKIMOHEPHOTO KamuTajga — HOpMa JIOXOAHOCTH, NoOapisiemas K 0e3pucKOBOI
HOpPME JJOXOJHOCTH C IENbI0 OTPa3HTh JONOJHHUTEIbHBIM PUCK aKIMi OTHOCHTEIBHO OE3pPHCKOBBIX
LEHHBIX OyMar (3JIEeMEHT pacuera CTOMMOCTHM COOCTBEHHOT'O KamuTalla MM CTaBKM IUCKOHTA JIJIs
COOCTBEHHOT'O KaluTasa).

[Ipouenypa oLleHKH — MPOLECC M TEXHUKA BBHIIIOJHEHUS ATAOB B paMKax OINpPe/IeICHHBIX METOOB
OLICHKH.

PbiHOyHas KkamuTanu3alUs WHBECTUPOBAHHOTO KamuTalla — pPBIHOYHAS — KaluTaau3alus
coOcTBeHHOro KanuTaina mitoc CrpaseyiuBast (pbIHOUHAsH) CTOUMOCTD J10JII'a KOMIIAHUU.

PriHOYyHas kanuTanuszanus cOOCTBEHHOrO KamuTalla — LeHa OJHOM aKIUW KOMITaHWH, IyOIHYHO
TOPTryroIeics Ha (POHIOBOM PBIHKE, YMHOKEHHAsI HA KOJTMYECTBO aKIUil B 0OpaIeHHH.

CrpaBeanuBas (pbIHOYHASI) CTOUMOCTh — HauboJiee BEposiTHAS 1LI€Ha, 10 KOTOPOil 00BEKT OLIEHKH
MOJKET OBITh OTYYXIIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJAa CTOPOHBI CHEIKU
NEHCTBYIOT pa3yMHO, pacroiarasi Bceil HeoOxoaumoit nHpopMaluei, a Ha BeJIMUMHE LIEHbI CACTIKU He
OTPaKAIOTCS KaKue-Tr00 Ype3BbIUaiiHble 00CTOSITEIHCTBA.

PoiHouHbll MynbTummkatop — CropaBeanuBas (pbIHOYHASI) CTOMMOCTh COOCTBEHHOTO WITU
WHBECTUPOBAHHOTO KalHTala KOMIIAHWH, pa3lelieHHas Ha ()MHAHCOBBIA WM IPOW3BOICTBEHHBIN
MOKa3aTelb KOMIIAHUU (BBIPYUKY, IPUOBLIb, aKTUBBI, 00bEM MTPOU3BOJICTBA).

CucremMaTH4eCKui PUCK — PUCK, KOTOPBIH SIBISETCS OOBIYHBIM JJII BCEX PUCKOBBIX IIEHHBIX Oymar
U HE MOXET ObITh yCTpaHEeH MpU MOMOUIM AuBepcudUKaluu. Mepa CHCTEMAaTHYECKOTO pHUCKA B
aKIUsIX — KOdQPUIHUEHT OeTa.

Ckuka 3a HEIOCTAaTOYHYIO JIMKBUJIHOCTh — CyMMa WMIIM TPOLEHT, BBIYMUTAEMbIH M3 CTOMMOCTH
JIOJIM B KalMTaje KOMIIAHUU C LENbI0 OTPAa3UTh OTHOCUTENIbHYIO CTENEHb JIMKBUAHOCTH aKUMA WIH
JIOJTH.

Ckuzaka 3a HEIOCTATOYHBIM YpOBEHb KOHTPOJII — CyMMa WM IPOLEHT, YAEpPKUBAacMble U3
nponopuroHanbHoi Joau croumoctd 100% ydacTust B Ou3Hece C IIeNbI0 OTPa3uTh OTCYTCTBUE
HEKOTOPBIX WJIM BCEX IMOJHOMOYUIN KOHTPOJIS.

Ckuaka 3a HEKOHTPOJBHBIM XapakTep MakeTa — CKUIKA 3a HEJAOCTATOYHBIM YpPOBEHb KOHTPOJS
(cM. COOTBETCTBYIOIIUI TEPMHUH), IPUMEHSIEMAs /1711 MUHOPUTAPHOTO MaKeTa.

"Ckuaka 3a ont", OJOKUPYIOMIasi CKUAKA — CKUJIKA ¢ TeKYIIeH PhIHOYHOM IIEHBI TOPTYEMBIX aKIIUN
C LIEJIbIO OTPa3UTh YMEHbILIEHUE CTOMMOCTH OJHOM aKLIMU B COCTABE MaKeTa, KOTOPHIN HE MOXKET ObITh
MPOJaH B pa3yMHBINA MPOMEXKYTOK BPEMEHHU, TUITHUUHBIN JJIsl MPOIaXKH aKkIMii Ha OHIOBOM PHIHKE.

CoOcTBEeHHBIN KanuTall — J0JIs Bia/ieblia B COOCTBEHHOCTH 110CJIE€ BHIYUTAHUS BCEX JIOJITOB.

CpaBHUTENBHBIA TOJXO0 — CIOCO0 ONpezeNeHsl CTOMMOCTH Ou3Heca, J10JIel yd4acTusl B OM3Hece
WIM LEHHBIX Oymar C HCIOJIb30BAHMEM OJHOTO WM 0oJjiee METO/OB, B paMKax KOTOPBIX OOBEKT
OIICHKU CPAaBHHUBAETCS C aHAIIOTMYHBIMU MPEANPUATUIMU, JOISIMU WM EHHBIMU OyMaramu, KOTOpbIe
YK€ OBLIN MPOJIaHBI.

CpennensBeniernas croumocTth kanutana (WACC) — croumocTh KanuTtana (CTaBKa JMCKOHTA),
omnpezenseMass B3BELUIMBAHUEM  CIIPaBEAJIUBOM  (PHIHOYHOW) CTOMMOCTHM BCEX HCTOYHUKOB
(buHAHCUPOBAHUS TI0 UX JOJIE B CTPYKTYpE KanuTaaa MpeIpUsTUS.

CpoKk PKOHOMHYECKOW MU3HH — MPOMEXYTOK BPEMEHH, B TE€UEHHE KOTOPOTO COOCTBEHHOCTH
MO>KET TeHEepPUPOBAThH MPUOBLIb.

CraBka TUCKOHTa — HOpMa JIOXOJHOCTH, HCIIOJIb3yeMas JJisi mepecdera Oyaymied CTOMMOCTH
JIEHE)KHBIX ITOTOKOB B TEKYILYI0 CTOUMOCTb.

CraBka KanuTalu3alMd — JEJIUTeNb, OOBIYHO BbIpaXkKaeMbli B MPOIEHTAX, HCIOIb3YyEeMbIH IJis
nepecyeTa J0X0/1a B CTOUMOCTb.

CrangapT CTOMMOCTH — WISHTHU(HUKAUUU BHUIAa CTOMMOCTH, HCIOJIb3YyeMOM TMpU OIICHKE,
Hanpumep, CnpaBemmuBas (pbIHOYHAsI) CTOMMOCTb, CHpaBeiuBas (PBIHOYHAS) CTOMMOCTb,
WHBECTUIIMOHHAS CTOUMOCTbD.

CTouMOCTh BOCIIPOM3BOICTBA — TEKYIIIast CTOUMOCTb UIGHTHYHON HOBOM COOCTBEHHOCTH.

CroumocTh JEHCTBYIOLIErO MPEANPUSATUS — CTOUMOCTh MPEIIPUATHS, KOTOPOE, KaK 0XKHJaeTcs,
Oyner mpojokath (YHKIIMOHMpPOBATh B OymyiieMm. HemarepuanbHas COCTaBISIONIAsi CTOMMOCTHU
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JCUCTBYIOIETO NPEANPUATHS COCTOMT W3 HaIWYMA KBaTHU(QUIMPOBAHHONH pabodeil  CHIIb,
JIEMCTBYIOILETO 3aB0/1a, HEOOXOUMBIX JTUIEH3UM, YIIPABICHUECKUX CUCTEM U MPOLEAYP U JIp.

CTOMMOCTbD 3aMelIeHUs] — TEeKyIasi CTOMMOCTh aHAJIOTMYHON HOBOM COOCTBEHHOCTH, MMEIOIICH
HauboJee OIM3KYIO TOJE3HOCTh K OIEHUBAEMOM COOCTBEHHOCTH.

CtouMOCTh KamuTajla — OXHJaeMas HOpMa JOXOIHOCTH, KOTOPYIO TpeOyeT pBIHOK IS
IMPUBJICHCHUSA KalluTalla B ONIPCACIICHHBIC MHBCCTHULINH.

CTOMMOCTb NpH BBIHYK/ICHHOH JIMKBUAIMH — JIMKBUIAIIMOHHAS CTOMMOCTD, YYUTBIBAIOIIAs, YTO
AKTHB WJIM aKTHBBI JOJDKHEI OBITh pEaIM30BaHBI KaK MOKHO OBICTpee, HallpuMep, Ha ayKI[MOHE.

CroumocCTh npu JOOPOBOJILHOM JTMKBHIAINMU — JIMKBUIAIIMOHHAS CTOUMOCTh, B KOTOPOH y4TEHO,
YTO AKTUB WM aKTHBBI MPOJAHBI B TEYCHHE PA3yMHOTO0 NPOMEXYTKAa BPEMEHH sl 0OecredeHus
MaKCHMAaJIbHOH BBIPYYKY OT IPOJIAaXKH.

CrpykTypa KanuTajla — COCTaB HMHBECTHMPOBAaHHOIO KamuTajla MPEANPUSATHS, COYETaHUE
COOCTBEHHBIX M 3a€MHBIX CPEICTB.

Texymass cToMMOCTh — CTOMMOCTD OyIyIIMX JTOXOJOB (JCHEKHBIX MOTOKOB) W/WIIM BBIPYYKH OT
IPOJIa’KH, PACCUUTAHHAS C HCIIOJIb30BAHUEM COOTBETCTBYIOIICH CTaBKH AMCKOHTA HA YKa3aHHYIO JIaTy.

Teopust apOuTpakHOTO 1IEHOOOPa30BaHUsI — MHOTO(AKTOPHAST MO, BKIIOYAIOIIAs HECKOIBKO
CHCTEMaTHYECKHX (DaKTOPOB PHCKA, KOTOpask MOXKET OBITh HMCIOJB30BaHA JJISl OLIEHKH CTOMMOCTH
COOCTBEHHOTO KanuTasia (CTaBKU TMCKOHTA JJIsi COOCTBEHHOTO KAIMTaa).

TpeOyemast HopMa JOXOAHOCTH — MUHUMAJIbHAsE HOPMa JOXOJHOCTH, IPUHUMaeMasi HHBECTOPaMH
AJId BJIOKCHUS CPEACTB B MHBCCTUIIMU ITPU OIMPEACIICHHOM YPOBHC PUCKA.

dakTop KanWTAIM3AMA — MYJIbTUIUIMKATOP WM JIEJHTENb, KOTOPBIA HCIIONB3YeTCS UL
nepecyera Joxo/aa (MIpuobLIn, 1EHEKHOTI0 IOTOKA) 32 OIPEIeICHHbIN IIEPHUOJl B CTOUMOCTD.

@DUHAHCOBBI PUCK — CTENCHb HEYBEPEHHOCTU B MOJYYECHHH OXXKUAAEMBIX OYAYIIUX JJOXOJOB OT
ACATCIIBHOCTH MPCANPpUATUA, CICAYyrolasa H3 q)aKTOpOB, CBA3aHHBIX C (bHHaHCOBI)IMI/I aCIICKTaMu
pabotsl npennpusatus (Cum. [lenoBoit puck).

Uucras G6anaHcoBast cTOMMOCTh (YHCThle aKTHUBBI) — [0 OTHOILIEHHUIO K MPEANPUSATHIO B LIEJIOM,
pasHHIIa MEXIy COBOKYIHBIMH AaKTMBaMU (OYMIIEHHBIMM OT HAKOIUICHHOH aMOpTH3aluh) |
COBOKYITHOM 3aJI0JKEHHOCTBIO IO CTOMMOCTH, YKa3aHHOW B OyxraiaTepckoM OajaHce (CMHOHUM —
aKIMOHEPHBIM KamuTam); Uil ONpPEesIEHHOIO aKTHBa — CTOMMOCTb, OYMIIEHHAs OT HAKOIUIEHHOMN
aMOpTHU3alliK, YKa3aHHas B OyXraJrepckoM OanaHce.

Yucrass CTOMMOCTh MaTEpUANBbHBIX AaKTUBOB — LIEHHOCTh MAaTepUAIBHOTO HUMYIIECTBA
npennpusaTis (UCKIo4as HEMpPOU3BOACTBEHHbIE, HE(QYHKIMOHMPYIOIINE AaKTHUBBI) 32 BBIYETOM
CTOMMOCTH 3a/10JI’KEHHOCTH.

Yucras TEKyliass CTOUMOCTb — CTOUMOCTD 6YJIYHII/IX ACHCKHBIX IIPUTOKOB 3a MHUHYCOM BCEX
JICHEeXKHBIX OTTOKOB (BKJIIOYAas CTOMMOCTb WHBECTULMH), pacCUMTaHHas C MCIOJIb30BaHUEM
COOTBETCTBYIOIIEH CTAaBKM AMCKOHTA HAa YKa3aHHYIO JaTy.
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2. CBeneHnuss 06 O0nreKTe OLlEeHKH

2.1. KpaTkasa xapakTepucTHKa O0bEeKTa OLIEHKH

O6bektoM onenku siBisiercss 100% maker akuwmii B komudectse 18 001 000 mr. AO «l"enmocy»
(MHH 7723833624), rocynapcTBEHHBIN perucTpallMOHHbIN HOMep Bbimycka: 1-01-78621-H.
WNudopmanus 06 OObEKTe OLIEHKH PUBEICHA B CIIEAYIOIIEH TaduuIe.

Ta6nuya 5. Kpamkas ungpopmayus 06 Obuecmee®
XAPAKTEPMCTHUKA OBIIECTBA

IlonHOe HaMEHOBAHHE SMUTEHTA AxinoHepHoe o6miectBo «I'ennocy»

CoKpalieHHOe HAaNMEHOBAaHHE SMUTEHTA AO «I'enocy»

MHH/KTIIT 7723833624/772801001

OI'PH 1127746259552 ot 09.04.2012 1.

AZlpec MECTOHAXOXKICHHS 117485, r. Mocksa, yi. O6pyueBa, 1. 30/1, crpoenne 2, stax 1, momemienue 13
ITouToBblii ajipec 117485, r. MockBa, yi. O6pyu4esa, 1. 30/1, crpoenue 2, stax 1, nomemenue 13
OrtpaciieBasi IPHHAIEKHOCTE/OCHOBHOH BUJT OcnosHoit kog OKBO/I:

IeSITeNIbHOCTH 69 — JlesiTenbHOCTD B 00JaCTH ITpaBa U OyXTaJaTepCKOro yyera

CBeneHus 00 yupequTensix (yIacTHHKAX) 3A0 «®OPby, MHH 7701620848 (HoMuHANBHAS CTOMMOCTH foiu B pyomsix 30 000). T'PH
FOPUIMYECKOTO JINLA Nel127746259552 ot 09.04.2012 1.

CBezieHHs 0 iepiKaTelie PeecTpa aKIHOHEPOB
aKILMOHEPHOrO 00IIEeCTBA

I'enepanpHblil aupekTop O6nIecTBa KanamnukoBa Mapuna BanentuHoBHa

Pasmep ycraBHoro kammrana O6mecrBa cocraBmsier 540 030 000 (Ilstecor copok
MHUJUIMOHOB TPUILATh ThICSAY) pyOJIei.

XAPAKTEPUCTUKA OBBEKTA OIIEHKU

100% mnaxer akuwii B xommdectse 18 001 000 mr. AO «I'emmoc» (MHH 7723833624),
rocyIapcTBEHHBIIH perHCTpallMOHHBII HoMep Bhimycka: 1-01-78621-H

3A0 BTb PETICTPATOP, MHH 5610083568. I'PH 2157746810076 ot 13.02.2015 .

'V CcTaBHBIN KanmuTasl

OOBEKT OLIEHKH

2.2. Onucanue Ob6mecTBa

2.2.1. OcHoBHbBIE BUIbI NeITEABHOCTH
AO «emmoc» 3apeructpupoBano 09.04.2012 r. MexpaitonHoi wuHcneknuern denepaapHON
HaJIOroBo# ciyx0b1 Ne46 o r. Mockae.

Ha rexkyumii Moment OOmecTtBo cocTtouT B peectpe topuauueckux Jjun  OI'PH
Ne 1127746259552 ot 09.04.2012 r.; UHH/KIIII 7723833624/772801001.

Ocnosro#t Bua gestensHoctd OKBOJl 69 — JlesTenbHOCTH B 007aCTH MpaBa U OyXTralTepcKOro

yuera.
OCHOBHBIMU BUJIaMU J€ATEIBHOCTH COIJIACHO Y CTaBY SIBJISFOTCS:
. KOHCYJIbTUPOBAHHE 110 BOITPOCAM KOMMEPUECKOU IeATETbHOCTH U YIIPABIICHNUS,
. KOHCYJTBTUPOBAHUE TI0 BOMpOcaM (PHHAHCOBOTO MOCPETHUIECTBA;
. MIPEIOCTaBIIEHNE TTOCPEIHUUYECKUX YCIYT MPHU MOKYIIKE, MPOJIaXKe U apeH/ie HEeABHUKHUMOIO
HMMYIIIECTBA.

O6HIGCTBO BIIpaBE OCYIICCTBIIATH HUHBIC BUbI JCATCIIBHOCTH, HE 3aIpCUICHHBIC
3aKOHOAATCIBCTBOM, HAIIPABJICHHBIC HA NOCTHIKCHUC Y cTaBHBIX uenef/i.

2.2.2. CaeneHusda o6 yupeauTeAsax

Cornacho Beinucke u3 EI'PYOJI, yupenurenem (ydactHukoM) obuectsa siBisercs 3A0 «DOPby,
WNHH 7701620848, OT'PH 1057748533875 ot 07.10.2005 r., HOMUHaJIbHAsA CTOMMOCTh JJOJU B PyOIIsSIX
30 000 pyo®.

CeneHuss o0 JepkaTene peecTpa akIMOHepoB akuumoHepHoro oobmecta: 3A0 BTb
PETMCTPATOP, MHH 5610083568, OI'PH 1045605469744 ot 14.10.2004 .

® lannvie npusedenvt coznacno ungopmayuu, npedocmasiennoi 6 gvinucke uz ETPIOJT om 17.01.2019 2.
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2.2.3. HNwmymrectBo OO1IecTBa

CornacHoO JOKyMEHTaM, NpPEIOCTaBICHHBIM 3aKa3uMKOM, OCHOBHBIM aKTHBOM OLIEHWBAEMOTO
OOmecTBa sBISIOTCS (PMHAHCOBBIC BIIOXKEHUS, OalaHCOBasi CTOMMOCTh KOTOPBIX MO COCTOSIHHIO Ha
30.06.2019 r. cocraBuiu 385 540 Thic. pyo. (99,95% BamoThl OanaHca).

@DUHAHCOBbIE BJIOKEHMS IPEJICTABISIIOT co00M akuuMK OOBIKHOBEHHBIE Kiacca b B kosmuectse
49 000 xomnanun «KPEMELIMO TPEUJUHI JIT/», uto cocrauser 24,5% akuuii «<KPEMEITO
TPEUJIUHT JIT I».

2.2.4. duamnannl

AO «I'enmnocy» GprManoB U APYruX CTPYKTYPHBIX MOAPA3ACICHHA HE UMEET.

2.2.5. CTpyKTypa yCTaBHOTO KalluTaAa.

Ha nary ouenku ycraBubiii kanutan OOmectBa cocrasisier 540 030 000 py0. (MATBCOT COPOK
MHJUTHOHOB TPUALATH ThICSY pyOiel). AKIHMU OOBIKHOBEHHBIC HMMEHHbIC Oe3mokymeHTapHbie AO
«[enmnocy, konmnuectBo — 18 001 000 (BoceMHa/IIaTh MUJITHOHOB OJIHA THICSYA) MITYK.

HomunaneHas cTouMocTh 0HOH 1IeHHO#M Oymaru Beimycka — 30,00 pyO.

KomnmgecTBo moiexaimux pa3MeneHuo eHHbIX Oymar Beirycka — 18 001 000 m.

Crnioco6 pa3meleHus akuil — 3aKpbITast OITUCKA.

WuauBuyanbHBIA TOCYIapCTBEHHBINH PETHCTPAIMOHHBIA HOMEp BBITyCKa IEHHBIX Oymar: 1-01-
78621-H.

Cornacio Pemenuto o Boimycke akuuwii ot 13.11.2014 1., HOMUHaJIbHAs CTOMMOCTb OJIHOM
neHHoi Oymaru Beimycka — 30,00 (Tpumuars) py6neit. KommuecTBo, mojjiexkariee pa3MemieHUIo
IIEHHBIX OymMar B COOTBETCTBUH ¢ perieHrneM o0 ux Beimycke — 1 000 (ogHa Thics4a) MITYK.

KonnyectBo pazmenieHHbIX IeHHbIX Oymar Beltycka — 1 000 (o7Ha Thics4a) ITYK.

Croco0 pa3MenieHus akuuii — MpUOOpeTeHue aKIUi EeAMHCTBEHHBIM  YUpEeAUTETIEM
aKIMOHEPHOTO 00IIEeCTBA.

WuauBuyanbHBIA TOCYIapCTBEHHBIN PETHCTPAIMOHHBI HOMEp BBITyCcKa IEHHBIX Oymar: 1-01-
78621-H. Jlata rocynapcTBEHHOW perucTpannu BelTycka HeHHbIX Oymar: 13 HosOps 2014 r.

OO0111eCTBO MPUHSAJIO pPEIIEHHE O JOMOJHUTEIBHOM BBIMYCKE aKkIMil. YTBepxkaeHo PemienueM ot
10.02.2015 r. HomuHanpHast CTOUMOCTb OJTHOM LieHHOM Oymaru Bbimycka — 30,00 (Tpuauats) pyOnei.
KonuuecTBo, nojiexaiiiee pa3MeIIeHHIO IEHHBIX OyMar B COOTBETCTBUU C PEIIEHUEM 00 UX BBIITYCKE
— 18 000 000 (BoceMHaAIIaTh MUJUIMOHOB) IITYK.

KonuuecTBo pa3menieHHbIX IIeHHBIX Oymar Bbimycka — 18 000 000 (BoceMHamiaTh MUITHOHOB)
LITYK.

Crnioco0 pa3melnieHus akIui — 3aKpbITasi MOIIUCKA.

Jlata rocy1apCcTBEHHON perucTpannu BelTycka HEeHHbIX Oymar: 16 mapta 2015 1.

IIpaBa akunoHepoB

AKIMOHEpHI — BIIAAEIbIBI OOBIKHOBEHHBIX aKIMKA 0OIIecTBa MOTYT B COOTBETCTBHH C Y CTaBOM
o01recTBa y4yBCTBOBAaTh B 00IIEM COOpaHWHM aKIMOHEPOB C MPABOM TroJioca MO BCEM BOMPOCaM €ro
KOMIIETEHIIMH, a TaK)Ke€ UMEIOT IIPaBO Ha MOJy4YeHHE JMBUICH/IOB, a B Ciydae JUKBUIALUU 0OIIecTBa
— IPaBO Ha MOJIYYEHHE YacTH €ro UMYIIECTBa.

2.3. OuneHnBaeMoe npaBo

OOBEKT OIEHKHM BXOJUT B COCTaB UMYIIECTBA 3aKpPHITOrO MAeBOT0 HHBECTUIIMOHHOTO (hoHAA
CMEIIaHHBIX MHBECTHUIMH «OcteiT IlepBeiii» (oOmas moneBas COOCTBEHHOCTHh BJIAJICIIBIICB
WHBECTUIIMOHHBIX MaeB 3aKpbITOTO MAaeBOT0 WHBECTUIIMOHHOTO (DOHAA CMEIIAHHBIX HWHBECTULIUN
«Icrent [1epBhrity).

B pamkax nacrosmero Otuera omenmBaercs mpaBo cobctBeHHocTH. CormacHo ct. 209 'K PO
«Conepxanne mpaBa coOcTBeHHOCTH» «COOCTBEHHUKY MPUHAJIC)KAT TIpaBa BIIAJACHUS, TIOJIb30BaHUS U
pacmopsbkeHHuss CBOMM UMyIecTBOM. COOCTBEHHHK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEpIIATh B

000 «Azenmcemeo «Busnec-Axmue» 22



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

OTHONIICHUH TNPUHAJUICKAIIET0 €My HMMYILECTBa JIIOOble NEHCTBUS, HE NPOTHUBOpEYAIllUE 3aKOHY U
WHBIM IIPAaBOBBIM aKTaM U HE HApyLIAIOUIME IpaBa U OXpaHSIEMble 3aKOHOM HMHTEPECHI IPYIUX JIUL, B
TOM YHCJIe OTYYXAAaTh CBOE UMYILECTBO B COOCTBEHHOCTb JPYTUM JIMIIaM, TepeaaBaTh UM, OCTaBasiCh
COOCTBEHHUKOM, IIpaBa BJaJI€HUs, OJIb30BAHUS U PACIIOPSIKEHHSI UMYILECTBOM, OT/1aBaTh UMYIIECTBO B
3aJI0T ¥ OOPEMEHSTH €ro APYTUMH Cioco0aMu, pacropsyKaThCsl UM UHBIM 00pa3oM»

2.4. OOpeMeHEHHS OLIEHHBAEMOTIO IIpaBa

B pamkxax mnHacrosmero Otyera moa OOpeMEHEHHWEM TIOHMMAeTCs OTpaHUYeHHE IIpaBa
COOCTBEHHOCTHU U JIPYIMX BEUIHBIX MpaB Ha OOBEKT MpaBaMH JPYTUX JIMI (HallpuMep, 3aJ10r, apeH/a,
CepBUTYT M 1p.). Paznuuaior oOpeMeHeHus: B CUITy 3aKOHa U OOpEMEHEHHUs B CHITY JOTOBOPA.

IIpu mnoaroroBke Otyera 00 oOLEHKE OOpeMeHEHHWE IIpaB Ha OLIEHUBAEMOE HMYIIECTBO
UCCJIEYETCS C TOYKU 3PEHUS TOr0, KaK MOXET MOBJIMITh HaJU4YUE OOPEMEHEHMsI Ha SKOHOMUYECKUE
MHTEPECHI CYIIECTBYIOIIETO BIaJIeNIblla UMYIIECTBA U OXKHUIaHUS IPEINO0IaraeMoro HHBECTOPA.

B npotiecce onieHkr 00peMeHEeHHs OLIEHUBAEMOT0 MPaBa HE BBISBIICHO.
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3. AHaau3 (pHHAHCOBOro cocToaHuss OOirecTBa

@OUHAHCOBBIM aHaNIW3 — W3Y4YEHHWE OCHOBHBIX TIIOKa3areneld (PUHAHCOBOTO COCTOSHUS H
(MHAHCOBBIX PE3YJIbTATOB JESITEIbHOCTH OpPraHU3alUM C LEJIbl0 NPUHITHUA 3aUHTEPECOBAHHBIMU
JULAMH YIPABJICHYECKUX, WHBECTULMOHHBIX M IPOYMX peleHUd. (PUHAHCOBBIA aHAIMU3 SABIACTCS
4acThl0 0ojiee NIMPOKUX TEPMHHOB: aHAIU3 (PMHAHCOBO-XO3SHCTBEHHOHN EATENbHOCTH MPEANPHUITUS
¥ SKOHOMHYECKHH aHamms’,

@DuHAHCOBBINA aHAIN3 MPOBOJWIICS HA OCHOBAHWH JJAHHBIX OyXralTepckoil U (pUHAHCOBOM OTYETHOCTH.
HeobxomiMo oTMeTuTh, 4TO Iar (MHAHCOBOIO aHAIM3a BBIOPAH IO, IMOCKOJBKY OOJBIIMHCTBO
(MHAHCOBBIX IMOKa3aTeNel OMpeAessIOTCS Ha OCHOBE TOJOBBIX IOKaszarenel. Taxke paccMoTpeHune
rOJIOBBIX IIOKa3aTeNlell HMCKIIoYaeT Ce30HHOe KosebaHue M JaeT Oojee OOBEKTUBHYIO KapTUHY
ACATCIIBHOCTH IPCAIPUATUA.

OUHAHCOBBIN aHaNW3 — M3y4EHHE OCHOBHBIX IOKa3aTelield (PMHAHCOBOTO COCTOSIHHUS U (PHHAHCOBBIX
pe3ynbTaTOB AESATENBHOCTH OpPraHU3allMM C LEJIbl0 NPUHATUS 3aUHTEPECOBAHHBIMM  JIMIIAMHU
YIPABJICHUYECKNX, MHBECTHUIMOHHBIX W MPOYUX peuieHruid. POUHAHCOBBIM aHAIW3 SBJISETCS YacThIO
OoJiee MIMPOKUX TEPMHHOB: aHAIW3 (PUHAHCOBO-XO3SAMCTBEHHOW JESATEILHOCTH TPEANPUITHS U
YKOHOMMYECKUH aHamm3.

DuHAHCOBBINA aHATN3 MPOBOJWIICS HA OCHOBAHWM JAHHBIX OYyXTalTepcKod M (PUHAHCOBOI OTYETHOCTH.
HeoGxomiMo oTMeTuTh, 4TO IIar (UMHAHCOBOIO aHAIM3a BBIOPAH IO, IOCKOJBKY OOJBIIMHCTBO
(UHAHCOBBIX IOKa3aTeJeil ONpenessloTCs Ha OCHOBE IOJIOBBIX IMOKazarenei. Takke paccMoTpeHue
rOJIOBBIX IIOKa3aTeNlell HMCKIIIoYaeT Ce30HHOe KoyebaHue M Jaer Oosiee OOBEKTHBHYIO KapTHUHY
ACATCIIBHOCTH IPCANIPUATUA.

3.1. AHaAH3 BaAIOTHI DaaaHca

Bamiora Gamanca — wuTOroBas cymMMa akTHBa W HMTOrOBas CyMMa IMaccuBa OyXTalTepCcKOTro
Oamanca®. B cnemyromiedt Tabnuie TpEACTAaBICHBI JIaHHBIE OyXraiaTepckoro OajaHca 3a
paccMaTpUBaEMBIid EPHO/] C AJIEMEHTaMU BEPTHKATBHOTO U TOPU30HTATBHOTO aHAIN3a OTYETHOCTH.

T Hemounuk undpopmayuu: hitp://www.audit-it.ru/finanaliz/terms/analysis/
8 Uemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/analysis/
® Hemounux ungpopmayuu: hitp://buhgalterskiy_slovar.academic.ru/
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Ta6ﬂuua 6. ﬂaHHble 6yx2ajzmepc1<oeo bananca 3a paccmampu@aefwbzzi nepuo& C dJIEMeRmamu 6EPMUKATIbHO2CO0 U COPUORMATIbHOCO AHAIU3A om4yentHocmu

HN3meHeHue 32 aHAJIM3UPYeMbIH

Ilepuon YaenbHblil Bec B BAJIOTE 0anaHca
nepHoJ
Crpoka 0ajiaHca HAa HAYAJI0 HA KOHeI| I et | L e
2016r. 2017r. 2018r. 30.06.2019r. | aHAJIM3HMPYEMOI0 | AHAJM3HPYEMOIO
3HAYEeHUH BbIpaKEHHH
nepuona nepuona
I. BHEOBOPOTHGIE AKTHBBI
HematepuaibHble aKTHBBI - - - - - -
OCHOBHBIE CpeiCcTBa - - - - - -
JIoXO/IHBIC BIIOXKEHHUSI B MATCPHAIIbHBIC [ICHHOCTH - - - - - -
DUHAHCOBEIE BIOKCHUS 539 140 539 140 385 540 385540 99,77% 99,95% (153 600) -28,49%
OTI0XEHHEIE HAJIOTOBBIE AKTUBEI 24 58 158 152 - 0,04% 128 533,33%
IIpoure BHEOOOPOTHBIE AKTHBBI - - - - - -
Hroro no pa3aeny I 539 164 539 199 385 699 385 692 99,78% 99,99% (153 472) -28,46%
II. OBOPOTHBIE AKTHUBBI
3amachl - - - - - - - -
Haytor Ha 106aBlI€HHYIO0 CTOUMOCTBD 10 IPHOOPETEHHBIM LIEHHOCTSIM 3 - - 3) -100,00%
JlebuTtopckas 3a10JDKEHHOCTh 6 194 134 13 - - 7 116,67%
DUHAHCOBBIC BIOXKEHHS (32 HCKITIOYEHHEM JACHEKHBIX
SKBHBAJICHTOB) i i i i
JleHeKHBIC CpeacTBa 1199 569 1 14 0,22% - (1 185) -98,83%
[Tpoure 060pPOTHBIE AKTUBBI - - 1 - - 1 -
Hroro no pazaeny I1 1208 762 135 28 0,22% 0,01% (1 180) -97,68%
BAJIAHC 540 372 539 961 385834 385 720 100,00% 100% (154 652) -28,62%
I11. KATIMTAJI U PE3EPBBI
YcraBHbIi KanuTal 540 030 540 030 540 030 540 030 99,94% 140,01% - 0,00%
CoOCTBeHHBIE aKIMH, BBIKYTUICHHBIC Y aKIIHOHEPOB - - - -
TlepeoieHKa BHEOOOPOTHBIX aKTHBOB - - - -
J100aBOYHBIN KalTUTAJ - - - -
Pe3epBHBIN KanuTan - - - -
lli)?aacnpeueneﬂnaﬂ PHOBLTH (HEMOKPHITBIH YOBITOK) OTYETHOTO 63 (75) (154 274) (154 372) 0,01% -40,02% (154 435) -245134.92%
Hroro no pazaeny |11 540 093 539 955 385 756 385 658 99,95% 99,98% (154 435) -28,59%
IV. JOJITOCPOYHBIE OBA3ATEJIbCTBA
3aeMHbIE CpeCTBa - - - - - -
OTy10)KeHHbBIE HAJIOTOBBIC 0053aTEIbCTBA - - - - - - - -
OueHouHbIe 0053aTeNbCTBA - - - - - - - -
TIpoune 06s13aTenbCTBA - - - - - - - -
Hroro no pazgeay IV - - - - - - - -
V. KPATKOCPOUYHBIE OBA3ATEJIbCTBA
3aeMHBIE CPENICTBA 275 - - - 0,05% - (275) -100,00%
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H3menenue 3a aHATU3MPYeEMbIi

Ilepunon YaeJbHbI Bec B BAJIOTE 0ajlaHCca
nepHos
Ctpoka 6ananca Ha HAYAJI0 Ha KOHeIl B 26conioTHOM B mpouesTHoM
2016r. 2017r. 2018r. 30.06.2019r. | aHAJIM3HMPYEMOI0 | AHAJM3HPYEMOIO
3HAYEeHUH BBIPAKEHUH
nepuoja nepuoja
Kpeauropckast 3a105KEHHOCT 4 6 78 63 - 0,02% 59 1475,00%
Jloxo/p! OyLyIuX MepuomoB - - - -
OrneHoYHBIE 00sI3aTEILCTBA - - - -
IIpoune ob6s13aTensCTBA - - - - - - - -
Hroro no pazaeay V 279 6 78 63 0,05% 0,02% (216) -77,42%
BAJIAHC 540 372 539 961 385 834 385720 100,00% 100% (154 652) -28,62%
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Tabnuya 7. Juuamuxa eantomel banauca

HaunmveHoBaHHe MOKAa3aTEasA 2016r. 2017r. 2018r. 30.06.2019r.
Baora Gananca 540 372 539 961 385834 385 720
Vi3meHeHue B aGCOTIOTHOM BBIPAKCHHH - (411) (154 127) (114)
W3menenue, % -0,08% -28,54% -0,03%

Ha MMPOTAKCHUHU PACCMATPUBACMOI'O IICPpHUOAa BAIIOTa OajaHca UMeeT TCHACHINIO K CHUXXCHHUIO.

600 000 -
HK--mmmmmmmmmmemees :
500 000 - S
540372 539961 \""n.._ 385720
400 000 - 385834 Tggeocoeeeeeeeeeee- X

E
S 300 000 -
o]
F

200 000 -

100 000 -

2016r. 2017r. 2018r. 30.06.2019r.

--%--- Bamora 0ananca

Juaepamma 1. Junamuxa eaniomol 6aramnca
Crpykrypa BanoThl 0aj1aHca (AKTHBA M IACCHBA) B OLICHUBAEMOM IIepHOJe.

ITo cocrostuio Ha 30.06.2019 r. momasisronice OOJBINMHCTBO BATIOTHI OanaHca (aKTHBA)
OO0r111ecTBa COCTABIISIFOT BHEOOOPOTHBIE aKTUBBI (99,99%).

30.06.2019r.

OObOpPOTHBIE aKTHBH,
0,010000%

BreobopoTHbIe
aKkTHBBL, 99.9900%

Juaepamma 2. Cmpyxkmypa éanomul 6ananca (axmus)
ITo cocrosauio Ha 30.06.2019 r. momamnsromice OOJBIIMHCTBO BaIIOTHI OanaHca (maccuBa)
OO11ecTBa COCTABISIOT KanuTal U pe3epssl (99,98%).
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Kamutan u pesepssr,
99.98%

BeiBOABI:

Kpatkocpoussie

0053aTeNBCTBA;

0,02%

30.06.2019r.

Huaepamma 3. Cmpyxmypa eanomul 6ananca (naccus)

> Ha MIPOTAKCHHUH PACCMATPUBACMOTI'O IICpUOaa BAJIIOTA OajaHca UMeeT TCHACHLNIO K CHUKCHULO,

» B CTPYKTYpe aKTMBOB KOMIIAHMM HAa JaTy OLEHKH Mpeo0iagaloT BHEOOOPOTHBIC AKTHBBHI.
CooTHolIeHHE BHEOOOPOTHBIX AaKTHBOB K 00opoTHBIM 1O coctosHuio Ha 30.06.2019 rona
cocrasigeT 99,99% x 00,01%.

> B CTPYKTYPC [MaCCUBOB KOMITAHUH HA JaTy OLICHKU npeo6nana}0T KaltyuTal u PEe3CPBEI.

3.1.1.

AHaAU3 aKTHUBOB

CooTHonIeHHE O60pOTHbIX n BHCO60pOTHLIX dKTHUBOB B JHHAMHKC 3a aHaJIH3I/IpyeMLII>’I nepuon
MMpeaAcCTaBJICHO B Ta6J'II/III€ HUWXKCE.

Tabruya 8. Cmpykmypa u OuHaAMUKQ AKMUBO8 KOMAAHUY 8 AHATUZUPYEMOM NEPUoOe

AOCOTIOTHBIE 3HAYEHH S, THIC. PYO.

YaeJbHbIH Bec

Hauvenoanue noxasareas 2016r. 2017r. 2018r. | 30.06.2019r. | 2016r. | 2017r. | 2018r. | 30.06.2019r.
BHeoOOpOTHBIE aKTHBEI 539 164 539199 385 699 385 692 99,78% | 99,86% | 99,97% 99,99%
OGOpOTHBIE AKTUBEI 1208 762 135 28 0,22% | 0,14% | 0,03% 0,01%
Baurora 0aanca 540 372 539 961 385 834 385 720 100% 100% 100% 100%

065506 00.78% 99.86% 99.07% 99.99%
A ° — S —j
90,00% |
80,00% - !
70,00%
60,00% -
50.00%
40,00% -
30,00% -
20,00% i
10,00% 022% D 14% | 003% 6.01%
0,0ﬂoo | S S et
2016r. 2017T. 2018r. 30.06.2019r.
O BreoGopoOTHEIE AKTHBE D OB8opoTHBIE AKTHEEI
Juaepamma 4. Cmpykmypa akmugos 6 aHaIusupyemMom nepuooe
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L 539199
K-mmmmmmmm e xX..
500 000 - s
“385699 385692
400 000 - “‘x .................. X
el
=
i 300 000 -
200000 -
100 000 -
2016r. 2017r. 2018r. 30.06.2019r.
---%--- BHeOOOpOTHBIC aKTHBEI
Juaepamma 5. Junamuxa 6Heob0pOmMHbIX AKMUBOS
1400
1200 X\
1208 ™
1000 - S
r 7B,
% 800 "X
S ™~
= 600 - N
400 -
135
95 ~
200 e 28
A — e g X
2016r. 2017T. 2018r. 30.06.2019r.

---X-- O0OpOTHBIE aKTHBEI

Huaepamma 6. Junamuxa 060pomHbIx akmueos

Ha mporsokeHuMM Bcero paccMaTpuBaeMOro IEpUOJA B CTPYKTYpE AKTUBOB KOMIIAHUHU
npeo0iasaloT  BHEOOOPOTHBIE VYuursiBas

AKTHUBBHI. BUA ACATCIBHOCTH  KOMIIaHMH, JaHHOC
00CTOSITENLCTBO MOYKHO CUUTATH MMPUEMIIEMBIM.
3.1.1.1. BHeoOOpOTHBIE aKTUBBI
Tabruya 9. Cmpykmypa u OuHaMuKa 6He0O0POMHBIX AKMUBOE
HanMeHoBANMe MOKA3aTems AQCO/II0THBIE 3HAYEeHHUs, ThIC. py0. YaeJabHbli Bec
2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
HemarepraibHble aKTHBBI - - - - - - R -
OcCHOBHEIE CpEJICTBA - - - - - - - R
JIOXO/HBIE BIIOYKEHHS B MAaTepHAIIbHBIE
[ICHHOCTH ) ) ) ) ) ) ) )
DUHAHCOBBIE BIOKCHUS 539 140 539 140 385 540 385 540 100,00% 99,99% 99,96% 99,96%
OT0XEeHHbIE HAJIOTOBELIE AKTHUBEI 24 58 158 152 - 0,01% 0,04% 0,04%
Ipoune BHEOOOPOTHEIE aKTHBBI - - - - - - - R
Hroro: 539164 | 539198 | 385698 385 692 100% 100% 100% 100%

Ha mnporsokeHmm paccMaTpuBaeMOro Mepuojia B COCTaB BHEOOOPOTHBIX
BXOJIST (DMHAHCOBBIC BIIOKEHUS M OTJIOKEHHBIC HATIOTOBBIC aKTHBHI.

AdKTUBOB KOMIIaHHUH
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2016r. 2017r.
DHEAHCOBRBIE
BIOKSHRS OTnoAeHiHbIS
100.00% HANOTOBbIS AKTHBLL,
A Otnoswesrse 0.01%
HANOTOBHIE AKTHBN
0,00%
Quancosse
RacokeRnd; 99.99%
2018r.
= 30.06.2019r.
: IEia]RCOngH; 5 BIOReHRg, 99 96%.
BIOXRSERE, 99.96%
Omnomessse OmnoxerEbe
ETONOBHIS 2KTHBEL HANOTOBBIE AKTHEN,
0.04% 0.04%

Luaepamma 7. Cmpyxkmypa 61e060poOmHbIX aKMUE08 8 AHANUIUPOBAHHOM NEPUOOe
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dunancoBLIe BJ0KEHUS

Tabnuya 10. Junamuxa uzmenenuss (puHaHcoB8bIX 610XCCHULL

HaunmveHoBaHHe MoKa3aTeasd 2016r. 2017r. 2018r. 30.06.2019r.
DUHAHCOBKIC BIIOKCHUS 539 140 539 140 385 540 385 540
V3smeHeHue B a0COIIOTHOM BBIPaKCHHU - - (153 600) -
M3menenue, % - 0,00% -28,49% 0,00%

Ha IMPOTAXKECHUHU paCcCMATpUBACMOI'0O II€pHUOAa BEINYNHA (bI/IHaHCOBLIX BJIIO’KCHUH HE MEHSJIACK.

600 000
x ________
500 000 530140
400 000
[ =9
S 300000
e
200 000
100 000
2016r.

Juaepamma 8. Junamuxa punancogvix erodicenuil

OT/10:KeHHbIE€ HAJIOTOBbIE AKTHBDI

539140

2017r.

T 385540
SR

2018r.

==<¥-== (DHHAHCOBEIE BIIOKEHHA

Ta6ﬂuua 11. ,Z]UHCZMMKCZ UBMEHEHUS OMIIOAHCEHHBIX HAJI0206bIX AKMUBOE

385540

-------- X

30.06.2019r.

HaumeHoBaHNe MOKa3aTeJsI

2016r.

2017r.

2018r.

30.06.2019r.

OT0KEHHBIE HAJIOTOBBIC aKTUBEI

24

158

152

M3menenne B aGCOMIOTHOM BBIPKCHUH

100

(6)

Wsmenenue, %

- 141,67%

172,41%

-3,80%

180
160
140
120
100

30

60

Toic. py6.

40 24 -

20 X

2016r.

2017,

2018r.

===%-== OTJI0KEHHBIC HAJIOTOBbIC aKTHEBI

30.06.2019r.

ﬂuaepajwwa 9. ﬂMHaMMKa OMJIOHCEHHBIX HAJIO206bIX AKMUBOE6
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3.1.1.2. OGopOoTHBIE AaKTHUBEI

Tabnuya 12. Cmpyxkmypa u Ounamurxa 060poOmHbIX AKMUBO8

HanmeHoBaHue nmoka3zareJisi

AO0COJIIOTHBIE 3HAYEHHUSI, THIC.pY0.

YaeabHbIH Bec

2016r. | 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
3amnachl - - - - - - - -
Harnor Ha no6asieHHyr0
CTOMMOCTD IO TPHOOPETECHHBIM 3 - - - 0,25% - - -
HEHHOCTSIM
JleGuropckast 3aJ0IKEHHOCTh 6 194 134 13 0,50% 25,43% 99,26% 46,43%
®drHaHCOBEIE BIOXKEHHS (32
UCKITFOYCHUEM JICHSKHBIX - - - - - - - -
SKBHBAJIECHTOB)
JleHexHbIe CpeacTBa 1199 569 1 14 99,25% 74,57% 0,74% 50,00%
IIpoune 060pOTHBIE AKTHBBI - - - 1 - - - 3,57%
Hroro: 1208 763 135 28 100% 100% 100% 100%

Ha npotsbkeHun paccmaTpuBaeMoro nepuoja B

O60pOTHI>Ie AKTHBBI.

COoCTaB 060p0THI)IX AKTHUBOB KOMIIAHHWHU BXOIAT
HI[C 110 HpHOGpeTCHHLIM OCHHOCTAM, ,ZLC6I/ITOpCKa$I 3aJ0JDKCHHOCTDb, ACHCKHBIC CPCACTBA U IIPOYHC
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Jlerexsble 2016r. 2017r.
cpencTsa

G 99.25% Jenewnnte cpenctsa
aoamemyo TS
e
CTOHMOCTS N0
npuobperenmnin
LeHEOCTAM
0,25%
JleOuTOpCKas
JANOIKSHROCTD
0,50%
Jebirropesas
IAOHSEEOCTE
25.43%
2018r. 30.06.2019r.
JeGuropexas Jeneanme cpencsa
300/KeNOCTS 50.00%
99.26%
Jenesame
cpeacTsa
0.74%

~ Mpoyne 00OpoTHbES
Aeburopcras - AKTHES!
3AA0TEEHHOCTE 3.57%

Juaepamma 10. Cmpyxmypa 060pomubix akmueoe 8 aHAIUUPOBAHHOM Nepuode

000 «Aeenmcemeo «buznec-Axmusy 33



Omuem 06 oyenxe Ne 2269/26-07/19

Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocyoapcmeennwiil pecucmpayuonnsiii Homep evinycka: 1-01-78621-H

HAC no npruodpeTeHHbIM EHHOCTAM

Tabnuya 13. Junamuxa usmenenuss H/[C no npuobpemennvim yenHocmsam

HaumeHoBaHHe noKa3zaTeJisi 2016r. 2017r. 2018r. 30.06.2019r.
Haitor Ha ,I[O6aBJ'IeHHyIO CTOUMOCTS I1IO HpI/IO6p€TeHHLIM ICHHOCTAM 3 - - -
3menenne B aGCOTIOTHOM BBIPKCHUH - (3) - -
M3menenue, % - -100,00% - -
4 -
3
3 X
3 A \\
< 2
o, A"
d ‘\
] 2 B \\
= h%
1 A
1 7 \\\
- : % % : X .
2016r. 2017r. 2018r. 30.06.2019r.
---%--- Haytor Ha m00aB/IeHHYIO CTOMMOCTB I10 IPHOOPETEHHBIM IIEHHOCTAM
Juaepamma 11. JJunamurxa HJ{C no npuobpemennvim yeHHOCMAM
JleduTopckas 3210/ 1:KEHHOCTh
Tabnuya 14. Jlunamuxa usmenenusi 0ebumopcKou 3a0014#CEHHOCMU
HaumeHoBaHHe MoKa3aTess 2016r. 2017r. 2018r. 30.06.2019r.
Jleburopckas 3aJ0DKEHHOCTh 6 194 134 13
M3meHeHne B aOCOTIOTHOM BBIPAKSHUH - 188 (60) (121)
Wzmenenue, % - 3133,33% -30,93% -90,30%
250
194
200 x
g 150 T 134
a: 'l' ~x‘
g /
£ 100 /
50
6 'fll \‘1,3
* X
2016r. 2017r. 2018r, 30.06.2019r.

~=<¥-== JleGuTOpCcKad 3aJ0/UKeHHOCTh

Juaepamma 12. Jfunamuxa 0ebumopckou 3a00aAHCeHHOCHU
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JleHeskHBIE CpecTBa

Tabauya 15. J[unamuxa usmenenuss OeHeNCHbIX cpedcme

HaumeHoBaHHe noka3areJisi 2016r. 2017r. 2018r. 30.06.2019r.
JleHexHbIe cpencTBa 1199 569 1 14
VI3meHeHne B aGCOIFOTHOM BBIPAKCHHU - (630) (568) 13
Wsmenenne, % - -52,54% -99,82% 1300,00%
1400 -
1199
1200 - X\
1000 -
$ 800 -
o, ~
S 569
& 600 - ‘x\
400 -
200 - 14
N
. : : *® . X .
2016r. 2017r. 2018r. 30.06.2019r.

VVV @ vv N

---%--- JlcHeKHBIE CPEACTBA

Juaepamma 13. JJunamuxa oenedicrvix cpedcms

.1.1.3. OcHOBHBIE BBIBOBI 110 aKTUBaAM KOMIIaHUH

[To cocTtosiHMIO Ha JaTy OIIEHKHM B CTPYKTYpe aKTHUBOB KOMIIAHWU MPE00JIaaloT BHEOOOPOTHBIE
akTuBbl. COOTHOIICHHE BHEOOOPOTHBIX AaKTUBOB K OOOpPOTHBIM aKTHBaM, Ha KOHEIl
aHaymsupyemoro mepuoja, cocrasisier 99,99% k 0,01% cooTBeTCTBEHHO. YUHUTHIBass OCHOBHOM
BUJI ICSTEILHOCTH KOMIIAHUN JTAHHOE COOTHOIIIEHHE MOYKHO CUUTATh MPHEMIICMBIM.

CtpyKTypa BHEOOOPOTHBIX aKTUBOB IO COCTOSIHUIO HA /1aTy OLEHKU COCTOUT M3:

duHaHCOBIX BioxkeHui (99,96%);
OTJIOKEHHBIX HaJoroBbiX akTHBOB (0,04%).

CprKTypa 060pOTHBIX AKTHUBOB 110 COCTOAHUIO HA ATy OLICHKU COCTOUT U3:

neduTopckoi 3anomkeHHoCTH (46,43%);
neHexHbie cpenctia (50%);
npoure 000poTHBIE aKTHBHI (3,57%).

3.1.2. AHaAU3 [T1aCCUBOB

CooTHolieHrne COOCTBEHHOTO M 3a€MHOr0 KamuTalla B JMHAMUKE 3a aHAJIM3HPYEMbIH HEepUon

MMpEaACTaBJIICHO B Ta6n1/1ue HUWXKCE.

Tabruya 16. Cmpyxmypa u Ounamuxa naccuséa KOMNAHUU 68 AHATUIUPYEMOM nepuooe

HaumenoBanue AOCONIOTHBIE 3HAYEHHS, THIC.pY0. YeabHblii BeC
ToKa3aTeJsisi 2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
CoOCTBEHHBIN KaruTal 540 093 539 955 385 756 385 658 99,95% | 100,00% | 99,98% 99,98%
O06s3aTensCcTBa 279 6 78 63 0,05% 0,00% 0,02% 0,02%
BaJjiora 6ajanca 540 372 539 961 385 834 385721 100% 100% 100% 100%
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99 95% 100,00% 09 98%, 99 98%
100.00% - —

90,00%
80.00%
70.00% -
60.00%
50,00%
40,00% -
30,00 -
20,00%

, b.05% =
10,00% > 0,00% 0,02% 0,02%
0,00% ‘

- = - - — — y— — - y— —— —y

2016r. 2017r. 2018r. 30.06.2019r.

OCoG6CTBeHHBLI KaruTan O OGA3a1¢/1bCTBA

Huaepamma 14. Cmpyxmypa naccusa 8 aHanusupyemom nepuooe

600 000 -

539955
HK----mmmmmee X,
3000007 546003
385“?._5_6 385658
400000 - S X
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[=N
g 300 000 -
=
200 000 -
100 000 -
- T T T 1
2016r. 2017r. 2018r. 30.06.2019r.
---%--- COGCTBCHHBII KaITUTAI
Huaepamma 15. Jlunamuxa cobcmeennozo kanumana
300 -
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250 1279 N
200
=
(=8 %
5 150 -
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100 | \‘ 78
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50 b ‘\\ a"““
6 \“ ”/‘a
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--->--- 3aeMHBIil KalmHuTan

Juaepamma 16. JJunamuxa 3aemnozo kanumaia
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B crpykType mnaccuBa KOMIAHUM NPEOOIagaroT COOCTBEHHBIC cpenctBa. CooTHoIIEHUE
COOCTBEHHOT0 KaluTaJia K 3aeMHOMY KalMTaly Ha KOHEI[ aHaJIM3UPYEeMOro MEepUojaa COCTABIISIET
99,98% k 0,02% cooTBeTcTBeHHO. /laHHOE COOTHOIIICHHE CBHJICTEIBCTBYET O TMOJHON (PUHAHCOBOM

HE3aBUCHUMOCTH KOMIIaHHUHM OT BHCIIHHUX MCTOYHUKOB (1)I/IHaHCI/IpOBaHI/I$I.

3.1.2.1. CoOCTBEHHBIN KaIlIUTaA

Tabnuya 17. Cmpykmypa u Ounamuxa cooCmeeHHo20 Kanuma.ia

HanMeHoBaNMe MOKA3aTems A6coTI0THBIE 3HAYEHHS], ThIC.pY0. YaeJabHbli Bec

2016r. 2017r. 2018r. 30.06.2019r. 2016r. 2017r. 2018r. 30.06.2019r.
YcraBHBIH KanuTax 540 030 540 030 540 030 540 030 99,99% 100,01% 139,99% 140,03%
CoOCTBEHHBIC aKIINH,
BBIKYIZICHHBIC Y aKI[HOHEPOB ) ) ) ) ) ) ) )
IlepeorieHka BHEOOOPOTHBIX
AKTHBOB ) ) ) ) ) ) ) )
J106aBOYHBIH KaruTan - - - - - - - -
PesepBHblil KanuTan - - - - - - - -
Hepacnpenenennas npuObLib
(HeTIOKPBITHIH YOBITOK) 63 (75) (154 274) (154 372) 0,01% -0,01% -39,99% -40,03%
OTYETHOIO roja
Hroro: 540 093 539 955 385 756 385 658 100% 100,00% 100% 100%
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2016r. 2017r.

HepacnpenencEaad
OpEOLITS
{=enORpBITHIE
VORITOK) OTYETEOTO
roza
-0.01%

Hepacnpenenexuasn
npHOBLTL
VeTasHbIl KamuTan . (Hen.oxpx:rmm
99.99% _vommxz :;alemoro v =
o
0.01% 100.,01%
2018r. 30.06.2019r.
Hepacnpenenennas
npROITE
(BenoxpeTHIl
Hepacnpenenennas VORITOK) OTYETEOTO
npubuute roza
(HenoKpeITHI -40.03%
VOBITOK) OTHETHOTO
roja
-39,99%

VeTagHsA Kamiran
140,03%

Yertaprsiil KamiTan
139,99%

Juacpamma 17. Cmpyxmypa cobcmeenno2o Kkanumaia @ AHaIu3upOBaAHHOM NEPUooe
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YceTaBHBII KAIUTAJ

Tabruya 18. JJunamuxa uzmeneHusi yCmasHo20 Kanumana

HanMeHoBaHHe moKa3aTes 2016r. 2017r. 2018r. 30.06.2019r.
‘VcTaBHBIM KalTUTAIl 540 030 540 030 540 030 540 030
3MeHeHne B aOCOTFOTHOM BBIPaKCHUH - - - -
M3menenue, % - 0,00% 0,00% 0,00%

3a paccMaTpuBaeMblii MMEPUOJ] M3MCHEHHMI B BEIMYMHE YCTaBHOTO Kamurtaina OOimiecTBa He
MIPOUCXOAMIIO

600 000 - 540030 540030 540030 540030
* % t 3 X
500 000 -
400 000 -
fe}
2
S 300 000 -
o]
F
200 000 -
100 000 -
2016r. 2017r. 2018r. 30.06.2019r.

---X--- Y CTaBHBIH KallHTall

Luaepamma 18. Juuamuxa ycmasnozo kanumana

Hepacnpenesiennass npu0bLIb (HeMOKPBITHIH YOBITOK) OTYETHOIO roJa

Tabauya 19. Junamuxa usmenenus HepacnpeoeieHHoU npudbLIU

HaunmeHoBaHue noka3arest 2016r. 2017r. 2018r. 30.06.2019r.
Hepacnpenenenuast npuObLib (HEMOKPBITHIH YOBITOK) OTYETHOTO TOa 63 (75) (154 274) (154 372)
M3meHenne B aGCOTIOTHOM BBIPAKEHUH - (138) (154 199) (98)

W3menenne, % - -219,05% | -205598,67% -0,06%

20000 | 63 75
- Xo-ooooe reX | | .
(20 000) 2016r. 201%, 2018r. 30.06.2019r.
(40 000) \
(60 000) \
(80 000) \
(100 000) \
(120 000) \
(140 000) -154372
(160 000) b ZEREEEERRLERREY >4
(180 000)

Thic. pyG.

==-- Hepacnpenenennas npuosuh (HeMOKPHITHIT YOBITOK) OTYETHOTO ro/Ia

Jluacpamma 19. Jlunamura Hepacnpedenennou npubbliu (HENOKPbLIMo2o YouimKa)
Ha koHen aHanmm3upyeMoro neproia aesTeIbHOCTh MPEINPUATHS SBISICTCS YOBITOYHOM.
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3.1.2.2. Obg3areAbCTBA

Tabruya 20. Cmpyxmypa u OuHAMUKA 3aeMHO20 Kanuma.ia

HaumeHoBaHHe mMOKa3aTeJast

AO0COJIIOTHBIE 3HAYEHHS, THIC. PYO.

Y aeabHbIl Bec

2016r.

2017r.

2018r.

30.06.2019r.

2016r.

2017r.

2018r.

30.06.2019r.

JlonarocpodHsie 0053aTeNILCTBA

Kparkocpounsle 00s13aTenscTBa

279

78

63

100,00%

100,00%

100,00%

100,00%

Hroro:

279

6

78

63

100%

100%

100%

100%

100.00%%
90.00% 4
80.00%
70.00%
60,00% -
50,00%
40,00% 4
30,00% +
20.00%
10,00% +
0,00%

100,00%

100,00%

0,00

0.00%

100,00%

100,00%

2016r.

2017T.

O Toarocpoysbte 004 3aTenbeTea

Jluacpamma 20. Cmpyxmypa 3aemMH020 KAnUmMana 8 aHATUUPYeMOM nepuode

2018r.

30.06.2019r.

O KparkocpouHbie 00A3aTNbCTBA

Ha mpotspkenun paccmaTpuBaeMoro mnepuoja CTpyKTypa 3aeMHoro kamutana OOriectBa
COCTOUT U3 KPATKOCPOUYHBIX 00s513aTEIHCTB.

KparkocpouHnsie 00s13aTe/IbCTBA

Tabnuya 21. Jlunamuxa uzmeneHuss KpamKoCpOUHbIX 003ameibCms

HauMeHoBaHHe MoKa3aTeJisi 2016r. 2017r. 2018r. 30.06.2019r.
Kpatkocpounsle 00s13aTenpCcTBA 279 6 78 63
M3meHenne B aGCOTIOTHOM BBIPAKSHUH - (273) 72 (15)
V3menenue, % - -97,85% 1200,00% -19,23%

Ha konern ananu3upyeMoro nepuoja KpaTKOCPOUHBIE 00s3aTeNbCTBa MPEACTABIECHBI TOJIBKO
KPEAUTOPCKOM 3a/I0KEHHOCTRIO, €€ BEIMYMHA COCTaBmIIa 63 ThIC. pyo.

300

250

Tuwic. py6.

2016r.

\‘ ‘TS
63
P P X
6 \“‘ "".'.
v
2017r. 2018r. 30.06.2019r.

-~~~ KpaTkocpouHsle 0643aTebeTna

Jluaepamma 21. [Junamura kxpamxocpounvix o6513amenpcme
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Il 2 4

.1.2.3. OcHoBHBIE BBIBOJBI IT0 ITaCCUBaAM KOMIIaHUHU

[To cocTosiHMIO Ha ATy OLEHKH B CTPYKTYpE IAacCHBa KOMIIAHMU MPe00IagaloT cOOCTBEHHbIE
cpenctBa. CooTHOIIEHHE COOCTBEHHOIO KamuTana K 3aeMHOMY KalHMTaly, Ha KOHEIl
a”Hanmu3upyemoro mepuoga, cocraBmier 99,98% x 0,02% coorBercTtBeHHO. JlaHHOE
COOTHOIIICHUE CBUJICTEILCTBYET O MOJIHON (PMHAHCOBOW HE3aBUCHMOCTU KOMITAHMH OT BHEIIIHUX
MCTOYHUKOB (DMHAHCHUPOBAHHMS.

B crpykrype cOOCTBEHHOrO KamuTana [0 COCTOSIHMIO Ha JaTy OIEHKH IPUCYTCTBYIOT
CJICIYIOIINE AaKTUBBIL:

ycraBublii KamuTan (140,03%);

HepacnpeaeaéHHas IpuObLIb, HEMOKPBITHINA YObITOK (-40,03%).

Ha mporskenun paccMaTpuBaeMoro Iepuojia CTPYKTypa 3aeMHOro kamurtaiga OOmiecTBa
COCTOWT M3 KPAaTKOCPOUHBIX 00SI3aTEIIbCTB.

3.2. AHaau3 PHHAHCOBBIX PEe3yABTATOB

Ananu3 ¢uHaHCOBBIX pe3ynbTaToB OOmiectBa mnpoBeneH OLEHIIMKOM MO OyXTranTepCKUM

otryeTHOCTsIM 3a mepuon: 31.12.2016 — 31.12.2018 rr. Heo6xoauMo OTMETHTB, YTO HIar aHAIW3a
(MHAHCOBBIX PE3yJIbTATOB BHIOPAH T0Jl, TAK KaK JaHHBIC O (DMHAHCOBBIX pe3yNbTaTax 3aHOCSATCS B
OTYETHOCTh HAKONMTEJIBbHBIM HTOTOM, KOHEYHBIH pe3ynpTar (opmupyercs B KoHme romxa 31

JeKaopsi.
Tabauya 22. Jlunamuxa 20008biX PUHAHCOBBIX PE3YTbMAMOE
HaumeHoBaHue nokasarteJist 2016r. 2017r. 2018r.

Bripyuka -
CebecTonMocTh -
BanoBasi npuosLiIb (YOBITOK) - - -
KomMepueckre pacxois -
VpaBiaeHYECKHE PACXO/IbI (308) (516) (637)
Ipu6bLIbL (YOBITOK) OT MPOAAXK (308) (516) (637)
JIOXOMBI OT yUacTusi B APYTUX OPraHM3alHsIX - - -
[TporieHTH! K NOJTY4YEeHHUIO -
IIpoLeHTHI K ymiate -
[Ipoune 10x061 379 374 160
ITpouwne pacxosl (22) (30) (153 822)
IpuobLIbL (YOBITOK) 10 HAJIOr0006.J103KeHHSI 49 (172) (154 299)
Texyuwii Haslor Ha IPHOBUTH (10) - -
W3MeHeHNEe OTIIOKEHHBIX HAIOTOBBIX 00A3aTENbCTR - - -
VI3MeHeHNe OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB - 34 100
Ipouee (7) - -
Yucras npudbLIb (YOBITOK) 32 (138) (154 199)
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---%--- VIIpaBneH4YeCKHe PacXoasl

Huaepamma 22. J[unamuxa ynpasieHueckux pacxooos

2016r. 2017r. 2018r.
(100) -
200) -
(200 (308)

% (300) | ..
: .
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(500) -

600) T 637
(600) x( )

700) -
(700) Tlepuop

--¥¢-- [TpuGburs (YOBITOK) OT IPOJAK

Jluaepamma 23. [Junamura npubsiiu (yovimxa) om npooasic

JAnHaMuKa YucToil NpuoObLIH (YOBITKA) OPraHN3anuu
Tabauya 23. Juuamuxa yucmoil npubviau (yobimKa) opeanuzayuu

HaumMeHoBaHHE MOKa3aTeisi 2016r. 2017r. 2018r.
Yuicras nprObLIb (YOBITOK) 32 (138) (154 199)
V3meHeHre B aOCOIOTHOM BBIPKEHHH - (170) (154 061)
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Ilepron

---3¢-- UsicTas npuObLTH (YOBITOK)

Huaepamma 24. Jlunamuxa uucmotl npudbviiu (yovimka) opeanuzayuu
OcHoBHbBIE BBIBOAbI:

e [omoBas BhIpyuKa B TEUEHHE AHATU3UPYEMOrO MEpUOJa HE M3MEHHIIAch, cocTaBuB (
pyo.

e VYObITOK OT mpojax 1mo cocrostauio Ha 31.12.2017 1. cocraBun -637 ThIC. pyO, mpuveM
HaOroanack OTpUIATEIbHAS JUHAMUKA MO CPABHEHUIO C MPEAIIECTBYIOUIEM T'OJIOM
(- 516 ThIC. PYO.)

e VYOBITOK OT (UHAHCOBO-XO035HCTBEHHOM JaesrensHocTH 3a 2018 ron cocrasmr -154 199
THIC. pYyO.

e AHamu3 (QuHaHCOBBIX pe3ynpTaToB  OOIIEeCTBA KPUTHYECKH  XapPaKTEPU3YIOT
JesITeIbHOCTh OpraHu3anuu, OOIEecTBO HECeT YObITKH.

3.3. AHaau3 buHaAHCOBBIX KO03(hbHIHEHTOB

®uHaHCOBbIE KOOPPUIIMEHTHl PACCUUTHIBAIOTCS HA OCHOBE JaHHBIX (DMHAHCOBOW OTYETHOCTH.
HcTounukamMu MOTyT siBisThes: «byxranrepckuit 6anancy», «OTueT o (UHAHCOBBIX PE3yIbTaTaxy,
«OT14uer o HepacmpeneneHHON TPHOBLTNY, «OTYET O MBMKEHUM JIEHEKHBIX CpPEACTB». B pamkax
HacToAIero ananuza OUEeHIIUK ONpeeI Ceayromue (GUuHAHCOBBIE KOO(PPUITUESHTHI:

» ko3¢ dumeHTs GUHAHCOBOW YCTOWYNBOCTH;
»  K0d(PUIIMEHTHI 1eT0BOIT aKTUBHOCTH;

» K03 UIHEeHTH peHTa0eTbHOCTH.

3.3.1. Amnaau3 puHaAHCOBOH yCTOMYNBOCTHU

@duHaHCOBass yCTOMYUBOCTh OTPAXKAET TaKOE COCTOSIHHUE (DMHAHCOBBIX PECYPCOB, MPH KOTOPOM
opraHuzaisi, CBOOOJHO MaHEBPHPYSd JCHEKHBIMH CpPEICTBAMH, CHOCOOHA TMyTeM HX
3¢ (peKTUBHOrO UCIIOJIb30BaHUS 00ecTIeunTh OecriepeOoiHbIN Mpoliece MPOU3BOCTBA U pealln3aliu
O TyKIMA ™.

B pamkax anamm3a (UHAHCOBOH YCTOMUMBOCTH MPEANpPUATHS, KAaK MPAaBUIO, OMPEAEISIIOT
cienyromue (GruHaHCOBbIE KOAD(HULIUEHTHI:

1. Koydpduuuenmur nuxeuonocmu. Ilnate:xeciocoOHOCTh TMPEANPUITHS BBHICTYNIAET B KaueCTBE
BHEIITHETO TIPOSIBIICHUS €ro (PMHAHCOBOW yCTOMYMBOCTH. [ OIICHKH TIUIaTeXecrnocoOHOCTH
UCTIONB3YIOTCS KO3()(PUIIMEHTHI TUKBUIHOCTH, pa3jinyaromuecs: HabopoM 0OOPOTHBIX aKTHUBOB,

0 Hemounux ungpopmayun: https://ruwikipedia.org/wiki/
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>

2.

3.

paccMaTpUBAaEMbIX B KAUeCTBE MOKPBITHS KPATKOCPOUHBIX 00S3aTENBCTB, a TAKXKe IMOKa3aTelH,
XapaKTEepPHU3YIOIIME JI0CTAaTOYHOCTh COOCTBEHHOrO OOOPOTHOTO KamuTana. B menom paHHbBIE
KOO(QQHUIMEHTHl  MOKa3bIBAIOT  CHOCOOHOCTh  KOMITAHWU  BBIMOJIHATH  CBOM  TEKYIIHUE
oOs3arenbcTBa. B paMkax aHamm3a JIMKBUAHOCTH, Kak HPABWIO, OIPEACTICHUIO MOJIeKaT
crnenyromue KodpOUIUeHTHI:

KOO(PQULUEHT adcontomuoll NTUKBUIHOCTH, TPEICTABISET COOOW COOTHOIIEHHE Hamboee
JIMKBHJHBIX aKTUBOB (JICHE)KHBIX CPEJCTB M KPAaTKOCPOYHBIX (DMHAHCOBBIX BJIOXKEHHIA) K
KpPaTKOCPOYHBIM 00s13aTeNibcTBaM. HopManbHBIM cuuTaeTcst 3HaueHne Kod((uIenTa He MeHee
021

K03 (OUIMEHT Obicmpoli TUKBUIHOCTH, ONPEACTACTCS KaK OTHOIICHHE YacTH JIMKBUIHBIX
aKTHBOB — JICHE)KHBIX CPE/ICTB, KPATKOCPOYHBIX (PMHAHCOBBIX BIIOKEHHH, TOBAapHBIX 3alacoB U
NeOUTOPCKON 3a/I0JDKEHHOCTH, IJIATE)XH 10 KOTOPOH OKUIAIOTCA B Te4eHHe 12 mecsleB, - K
KpPaTKOCPOYHBIM 00s3aTenbpcTBaM. HopManbHBIM cunTaeTcst 3HaueHne KodpQuueHTa ObIcTpoit
JIMKBUIHOCTY HE MEHEE ;,912;

KOO(QQUIUEHT meKyujell TUKBUIHOCTH JaeT OOOOIIEHHYIO OLEHKY JMKBHUIAHOCTH AaKTHBOB,
MOKa3bIBasi, CKOJBKO pyOJel TeKyImHMX aKTUBOB IPHUXOAWUTCS Ha OJUH pPyOsIb TEKyIIHUX
oOs3arenbcTB. B MupoBOW mpakTHKe 3HAa4YeHHME KOI(PQPHUIMEHTAa TEKyIeH JIHKBUIHOCTH
CUMTACTCSI HOPMAIIbHBIM, €CITH OH HaXOMUTCs B AuanasoHe ot 1,5 1o 2,5 (cpennee 3nauenue 2,0),

B 3aBUCUMOCTH OT OTpPacCIIH. 3HaueHue Oolee 3,0 MOXKECT CBUIACTCIBCTBOBATHL O HepaHHOHaHLHOﬁ
13

CTPYKType Kamurana .

Koypdpuuuenm_cpunancosoiu_nezasucumocmu_(asmonomuu). Jlanuwiii Kod3pOUIHEHT paBeH
OTHOIIEHHIO COOCTBEHHOIO KamnMuTala W pPEe3epBOB K CyYMME AaKTHUBOB MpeaNpUATHS.
Koaddumment ¢prraHCOBOI HE3ABHCUMOCTH MTOKA3BIBAET JIOJIIO0 aKTHBOB OPTaHU3AINH, KOTOPHIE
HOKPBIBAIOTCSA 3a CYET COOCTBEHHOIO KanuTaia (00ecrneunBaroTcss COOCTBEHHBIMU HCTOUHUKAMU
dbopmupoBanusi). OcTaBmiasicsi J10Jsl aKTHUBOB TOKPBIBAETCS 3a CYET 3a€MHBIX CPEJICTB.
OO0wenpuHATOE HOpMaIbHOE 3HaUeHHE KO PHUIIMEHTa aBTOHOMUH B poccuiickoi mpaktuke: 0,5
u 6onee (ontumansHoe 0,6-0,7). B MupoBoil MpakTUKE CUNTAETCS] MUHUMAJIBHO JI0IYCTUMBIM 10
30-40% cobctBenHoro kanutana. Ho B mo60oM ciydae 1aHHBIN 1MOKa3aTellb CUJILHO 3aBUCHUT OT
OTpaciy, a TOYHEEe OT COOTHOIICHUS B CTPYKTYpE OpPTaHU3aIlH BHEOOOPOTHBIX M OOOPOTHBIX
akTuBOB. Yem Oonblle y OpraHu3aluu JA0Jis BHEOOOPOTHBIX akTHBOB ((oHmoemkoe
IIPOU3BOJICTBO), TEM OOJIbIIIE JOITOCPOUYHBIX HCTOUHUKOB TpeOyeTcs Uit X (PUHaHCHPOBAHUS, a
3HAYUT, OOJbIle JODKHA OBbITH J0JI1 COOCTBEHHOro KamuTana (Bblme KO3 (UIMEHT
apronomun)'’. JUs meneil HACTOSIIEro aHanTM3a B KadeCTBE HOPMATHBHOTO IOKA3aTels
(MHAHCOBON HE3aBUCUMOCTH Oy/IeT HCIOJb30BAHO CpE/lHEe 3HAYEHHE MEXIY ONTHMAJIbHBIM
3HaYeHHeM Tokazatens B poccuiickoil mpaktuke (0,65) u muposoi npaktuke (0,35). Takum
o0pa3oM, B KauecTBe HOPMATHUBHOIO IMOKa3aTelss Kod(duimenta GUHAHCOBOW HE3aBUCUMOCTH
NpUHUMAETCs 3Ha4YeHue Ha yposHe 0,50.

Koydppuuuenm cunancosoir 3agucumocmu. JlaHHbII TOKa3aTenb SBISETCS OOpPaTHBIM K
kod(purmenTy (PpUHAHCOBON HE3aBHUCHUMOCTH (aBTOHOMHH), OH OIPEACNACTCS OTHOIICHHEM
oOmiell BeMUYMHBI 3a€MHOT0 KamuTana (00s3aTeNbCcTB) K CyMME BCEX AKTUBOB KOMIIAHUU.
Koaddunment GprnaHCOBOI 3aBHCUMOCTH - TIOKA3bIBAET, B KAKOH CTETICHH OPTaHU3aIHS 3aBHCHUT
OT BHEIIHUX MCTOYHHKOB (puHaHCHpoBaHMA. OH TIOKa3bIBaeT TaKke Mepy CHOCOOHOCTH
OpraHu3alliy, JIMKBUAWPOBAB CBOW  aAKTUBBL, TIOJHOCTHIO  IOTACUTh  KPEAHTOPCKYIO
3a0JDKeHHOCTh.  OnTumanpHOe  3HaueHHe  KOd(pQUIHMEHT (UHAHCOBOW  3aBHCHMOCTH
onpezenseTcss TeMU >K€ COOTHOIICHHWSMHU COOCTBEHHOIO M 3a€MHOT0 KamuTajga, Kak U y

! Hemounux ungpopmayuu: hitp:/iwww.audit-it.ru/finanaliz/terms/liquidity/calculation_of_liquidity.html
2 Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
B Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of _liquidity.html
¥ Hemounux ungpopmayuu: http://www.audit-it.ruffinanaliz/terms/solvency/coefficient_of_autonomy.html
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4.

5.

6.

POICTBEHHBIX TMOKa3zaTeneil — ko3dduumeHt aBToHOMHMH U KOI((UIMEHT (UHAHCOBOTO
nesepuka (debt-to-equity ratio). To ecTh, HOpMaIbHBIM CUUTAETCS KO3PGUIIMEHT (UHAHCOBOH
3aBucuMoctu He Oonee 0,6-0,7. OntumanbHbIM siBIsieTcs koddpduiument 0.5 (T.e. paBHOE
COOTHOIIIEHUE COOCTBEHHOT'O W 3aeMHOro Kamutana). KoaguiuueHT Hrke HOPMBI, CIUIIKOM
HU3KUN KOA(PPHUIMEHT TOBOPUT O CIUIIKOM OCTOPOXKHO MOJXO0/€ OpPraHU3aluy K MPUBJICUCHHIO
3a€MHOI'0 KaluTalla ¥ 00 YIYIIEHHBIX BO3MOXXHOCTSIX TIOBBICUTh PEHTA0EIBHOCTh COOCTBEHHOTO
KamuTaja 3a CueT UCIOoyb30BaHus dpdexTa puHancoBoro peryara. KoadduumeHt Beie HOpMbI
MOYKET CBUICTEIbCTBOBATH O CHJIBHOM 3aBUCUMOCTH OPTaHH3aluU OT KPEIUTOPOB .

Korppuuuenm cunancosozo nesepudsca. IT0 T10Ka3aTeab COOTHOIIEHHUS 3aEMHOTO H
coOCTBEHHOr0 KamuTajia opranuzauuud. OH NPUHAIICKUT K TPYIIe BaXXHEHIINX MOKa3aTesei
(MHAHCOBOTO MOJOKEHUS MPEANPHUATHA, Ky/1a BXOAAT aHAJIOTHYHBIE TIO CMBICITY KO3()(DUITUECHTHI
ABTOHOMHUU M (PUHAHCOBOM 3aBHUCHUMOCTH, TaKKe OTpaXKalollue MPOHOPIHUI0 MEXITY
COOCTBEHHBIMM U 3a€MHBIMU CpPEICTBAMHU OpraHuzanuu. TepMmuH "(UHAHCOBBIN JeBEpUIK"
YacTO MHCIOJNB3YIOT B Oojiee 0OIIeM CMbICIe, TOBOPS O MPUHIUIUAIBHOM TMOJAXOAE K
(uHaHCUpPOBaHUIO OM3HECA, KOTIa C MIOMOIIBIO 3a€MHBIX CPEJICTB Yy MpeanpusaTus popmupyercs
(buHAHCOBBIN pbIYar JIs MOBBIMICHUS OTIAa4M OT COOCTBEHHBIX CPEICTB, BIOKEHHBIX B OM3HEC.
OnTumalbHbIM, OCOOEHHO B POCCUWCKOW IpPAKTUKE, CYUTAETCS PpABHOE COOTHOLICHHE
00s13aTeILCTB U COOCTBEHHOrO KamuTajga (YUCTBIX aKTHBOB), T.€. KO3 (UIHMEHT (PHUHAHCOBOTO
JaeBepuKa paBHBIN 1. JlOmMycTHMBIM MOXeT ObITh W 3HaueHHe A0 2 (y KPYMHBIX IMYOIWYHBIX
KOMIIAaHUI 3TO COOTHOIIEHHE MOXKeT ObITh emie Oousbiie). Ilpu Oonbmiux 3HAYEHUSIX
kodpdunreHTa opraHuzanus TepseT (UHAHCOBYIO HE3aBUCHMOCTb, W €€ (PHUHAHCOBOE
MOJIO)KEHHUE CTAHOBUTCS KpailHEe HEYCTOMYMBBIM. TakuM OpraHM3alMsM CIIOXKHEe MpPHUBIICYb
JIOTIONTHUTENIbHBIE  3aiiMbl. Hambonee pacmpocTpaHeHHBIM 3HA4YeHHEM KodpduuueHTa B
pa3BUTHIX IKOHOMHUKaAx sBiserca 1,5 (T.e. 60% 3aemnoro kamwurtaia u 40% coOCTBEHHOrO).
CruikoM HU3KOE 3HaueHue KoddduimenTa GuHAHCOBOTO JIEBEPUIKA TOBOPUT 00 YITYIIEHHOMN
BO3MOXKHOCTH HCMOJIb30BaTh (DMHAHCOBBIM pblYar — MOBBICUTH PEHTA0EIbHOCTH COOCTBEHHOIO
KAIlHTaNa 3a CYeT BOBJICUCHHE B JCSATENBHOCTh 3aeMHBIX CPECTB . JIIsi Iiesieil HacTOSIIEro
aHaM3a B KayecTBE PEKOMEHIYeMOro 3HadeHus KoddduiuumeHTa (UHAHCOBOIO JEBEpPHIKA
Oyner mpuHsTO 3HadeHue 1,5.

Koydppuuuenm manespennocmu coocmeennvix cpedcme. Jlanubplii K03(PPUIHEHT paBeH
OTHOIIIEHUIO COOCTBEHHBIX OOOPOTHBIX CPEJCTB KOMITAHMHM K OOIIEH BEIMYMHE COOCTBEHHBIX
cpeacts. KoapduiuueHT MaHEBpEHHOCTH COOCTBEHHBIX CPEACTB IOKAa3bIBAET, CIIOCOOHOCTD
HOPEeNNpUATHS TONJIEPKUBATh YPOBEHb COOCTBEHHOIO OOOPOTHOTO KamuTajga U IOMOJIHSTH
00OpOTHBIE CpEICTBAa B Cllyyae HEOOXOJUMOCTH 32 CYET COOCTBEHHBIX HCTOYHUKOB.
Pexomengyemoe 3HaueHne y K03 HUieHTa MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX CPEACTB
Haxoautcs B Auamazone ot 0,2 mo 0,5. MHorma HopmaTtuBHOE BepxHee 3HaueHue oepyt 0,6. Uem
Oonmxe Kk 3HayeHuto 0,5, TeM Ooubllie MaHEBPEHHOCTH Yy COOCTBEHHBIX OOOPOTHBIX CPEICTB.
VYBenuueHne JaHHOTO MOKa3aTels TOBOPHT O pOCTe COOCTBEHHBIX OOOPOTHBIX CPEACTB HIIU
YMEHbIIEHUN COOCTBEHHOTO KamuTaia ! Jns menedl HACTOAIIErOo aHalIW3a B KadecTBE
PEKOMEH/IyeMOro 3HaueHHUs Kod((UIMEHTa MaHEBPEHHOCTH COOCTBEHHBIX CpEICTB OyneT
NPUHSAT MoKa3aTens Ha ypoBHe 0,35 enuHuI.

Koygppuuyuenm _obecneuennocmu__codcmeeHHbIMU__000pOomHbIMU__cpedcmeamu. JaHHbBIN
KO3(1)(1)I/IHI/I6HT MMOKAa3bIBACT JOCTATOYHOCTL Yy OpraHu3alnvun CO6CTB€HHBIX CpCaACTB A
(dbuHAHCUPOBAHUS TEKYIEH AeaTenbHOCTU. J[aHHBIN MOKa3aTensb ONpeaenseTcs] Kak OTHOUICHHE
pa3HOoCTH CO6CTB€HHOFO Kamnurajia u BHeO60pOTHI)IX AKTUBOB KOMITAHUHU K O60pOTHI)IM AKTHUBaM.
Jannapiii k03QPHUIMEHT HE HMeeT paclIpOCTPaHEHUsS B 3alaJHON MpaKTHKE (PUHAHCOBOTO
aHanm3a. B poccuiickoii mpakTuke Kod(hduimeHT ObUT BBEIEH HOPMATUBHO PacmopspkeHnem

B Hemounux ungpopmayuu: hitp://www.audit-it.ruffinanaliz/terms/liquidity/calculation_of_liquidity.html
8 Hemounux ungpopmayuu: hitp:/Mww.audit-it.ru/finanaliz/terms/liquidity/calculation_of _liquidity.html
Y Hemounux ungpopmayuu: hitp.//finzz.ru/koefficient-manevrennosti-sobstvennyx-oborotnyx-sredstv.html
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®enepalIbHOTO YIPABIECHUA 10 JejIaM O HECOCTOATENbHOCTH (OaHkpoTcTBe) oT 12.08.1994 r. N
31-p «OO0 yTBepX,IEHHH METOIMYECKUX MOJOKEHHH IO OIeHKE (HHAHCOBOTO COCTOSHHUS
OPEANPUSTHA W YCTAaHOBJICHHUIO HEYJIOBIICTBOPUTEIBHON CTPYKTyphl OamaHca». CormacHo
yKa3aHHOMY  JOKyMEHTY, HOpPMalbHOE 3HayeHHe KodduuueHta  00eCIe4eHHOCTH
COOCTBEHHBIMU CpEJICTBAMH JOJDKHO cocTaBisiTh He Mmenee 0,1. Ha narty omenku maHHBIN
HOPMAaTHBHBIN JIOKYMEHT He ieiicTBYeT. B kauecTBe pekoMeHayeMoro 3HaueHus ko3 durmeHTa
00eCTIeYeHHOCTH COOCTBEHHBIMU CPEACTBAMU MPUHATO 3HaueHue He menee 0,1.

Tabnuya 24. Onpeodenenue K03 huyuenmos MUKSUOHOCMU

HN3menenne
H OTHOCHTEJILHO
HaumeHoBaHMe MoKa3aTes 2016r. 2017r. 2018r. 30.06.2019r. (;[:[n;zzzz]:oe HOPMATHBHBIX
3HAYeHU# Ha AaTy

OIIEHKH
JleHexHsle cpeacTBa 1199 569 1 14 - -
®DHHAHCOBBIE BJIOXXEHHUS (32 UCKITIOYEHHEM
JIEHEKHBIX DKBHBAICHTOB) ) ) ) ) ) )
JlebuTopckast 3a10/HKEHHOCTh 6 194 134 13 - -
3amnacel - - - - - -
Hanor Ha 106aBI€HHYIO CTONMOCT 10 3 ) ) ) ) )
IPHOOPETEHHBIM LIEHHOCTSIM
Kpatkocpounsle 00s13aTenscTBa 279 6 78 63 - -
Ko puumenT abcon0THON JUKBUIHOCTH 4,2975 94,8333 0,0128 0,2222 0,200 0,022
Hsmenenue koappuyuenma abconommnoi ) 2106,71% -99,99% 1635,94% } }
JUKGUOHOCTU
Koy duiment ObICTPOI JIHKBHIHOCTH 4,3190 127,1667 1,7308 0,4286 1,000 (0,571)
H3menenue koaghpuyuenma ovicmpoii ) 2844.36% -08,64% -75.24% R R
JUKGUOHOCTU
Koy dpuuuenrt rexymei THKBUIHOCTH 4,3297 127,1670 1,7310 0,4290 2,000 (1,571)
H3menenue koagppuyuenma mexywet ) 2837.09% -98,64% -75.22% } }
JUKBUOHOCU
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Juacpamma 25. Junamuxa xosgpuyuenma adconomuoi tuKeuoOHocmu
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Jluacpamma 27. [Junamuxa xos@puyuenma mexywei IUKGUOHOCHU
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ITo cocrostamio Ha 30.06.2019 rona BennunHa KO3 duIMeHTa abCOTOTHON JIUKBUIHOCTH UMEET
3Hayenue 0,22 mynkrtoB. Ilpeampusitue CrnocoOHO MIHOBEHHO pacIUIaTUTBCS 110 CBOMM
KPaTKOCPOYHBIM 00sI3aTEIILCTBAM.

Benmnuuna koaddunuenta OwvicTport aukBuaHOCTH 10 coctosHuio Ha 30.06.2019 roga
cocraBisier 0,429 mynkroB, 310 Ha 0,571 myHKTOB HIXXE peKOMeHIyeMoro 3HadeHus. llo
COCTOSIHMIO Ha JIaTy OLICHKW MpENpHusaTHe He crocoOHo moracuTh Ha 100% HempenBuIeHHbBIC
TUTATEKU ¥ OCYIIECTBUTH BBITLIATHI IO COOTBETCTBYIOIINM 0053aTEeIHCTBAM.

ITo cocrosamio nHa 30.06.2019 roma Benwumaa KOdGUIMEHTA TEKYIIEH JIMKBHIHOCTH
cocrasisier 0,429, yto Ha 1,571 myHKTOB HMXKE PEKOMEHIYEMOT0 3HAYCHHUS, TO TOBOPUT O TOM,
YTO KOMIIAHHS HE CIIOCOOHA IMoramiaTh TEKyIIHe (KpaTKOCPOYHBIE) 00s3aTelhCTBAa 3a CUET
TOJILKO 0OOPOTHBIX aKTHBOB.

Tabnuya 25. Onpeodenenue Ko3¢huyuenmos GUHAHCOBOU HE3ABUCUMOCTIU/3ABUCUMOCTIU

H3menenne
H OTHOCHTEJILHO
HaumeHoBaHHe noKa3aTeast 2016r. 2017r. 2018r. 30.06.2019r. OpMAaTHEHOE HOPMATHBHBIX
3HAYeHHe .
3HAYeHHUIl HA
AATY OUEHKH
Co0OcTBEeHHBIH KalmuTal 540 093 539 955 385 756 385 658 - -
3aeMHbII KanuTal 279 6 78 63 - -
AKTHBBI KOMITAHUT 540 372 539 961 385 834 385 720 - -
Kod(dunuent punancosoii 0,9995 1,0000 0,9998 0,9998 0,500 0,500
He3aBHCHMOCTH
H3menenue koagpuyuenma ghunancosoii } 0,05% -0,02% 0,00% B B
Hezasucumocmu
Koapduuuent punancopoi
0,0005 - 0,0002 0,0002 0,500 (0,500)
3aBHCHMOCTH
Hsmenenue koappuyuenma ¢punarncogoii ) -100,00% ) 0,00% ; ;
3asucumocmu
Kosddpuuuent punancosoro 0,0005 - 0,0002 0,0002 1,500 (1,500)
JIeBepHIKA
Hsmenenue kosghguyuenma gpunarcooeo } -100,00% B 0,00% B B
Jeeepuodica
000 «Aeenmcmeso «busnec-Axmuey 48




Omuem 06 oyenxe Ne 2269/26-07/19
Onpeodenenue cnpasednusoti (puinounoti) cmoumocmu 100% naxema axyuii 8 koauwecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennviil pecucmpayuonnsiii Homep evinycka: 1-01-78621-H

1,0001 - 1,0000
1,0000 - X

0.9999 - ST 09998
0.9998 - V. X
0.9997 - y

0.9996 - 0,9995,
0.9995 - X

0.9994 -
0.9993 -

0,9992 . . . |
2016r. 2017r. 2018r. 30.06.2019r.
Tlepuop
---%--- KoaddumeHT hHHAHCOBOI He3aBHCHMOCTH

Huaepamma 28. J[unamuxa kosguyuenma ¢unancosoii Hezagucumocmu

0.0006
0.0005
0.0005 b4
0.0004 -
0,0003 -
0,0002 00002
0.0002 PV Sa—— x
0.0001 -
= (vl
2016r. 2017r. 2018r.  30.06.2019r.
Ilepuon

--%--- KoaddmmenT dpurancoBoii 3aBHCHMOCTH

Huaepamma 29. J[unamuxa kos3¢puyuenma ¢hunancosoii 3agucumocmu
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Bennunna xosp¢dunuenta ¢punancoBoit HesaBucumoctu mo cocrosHuio Ha 30.06.2019 rona
coctapimsier 00,9998 mynktoB, 3T0 Ha 0,500 MyHKTOB BBINIE PEKOMEHIYEMOT'O 3HAYCHHS. ITO

CBHUICTCIILCTBYCT 0

OJIHOM

HC3aBUCUMOCTHU

KOMITaHUH

oT

BHCIIHHUX

HUCTOYHHKOB

¢bunancupoBanusa. Koaddumuent ¢uHaHCOBOW 3aBUCHUMOCTH M (UHAHCOBOTO JIEBEpUIKA I10
cocrosauto Ha 30.06.2019 r. cocrasun 0,0002 myHkTa.

Tabnuya 26. Kosghguyuenm manespernocmu cobCcmeeHHbx cpedcme

H3menenne
HopMaTHBHOE OTHOCHTEJILHO
HaumeHoBaHMe MoKa3aTeas 2016r. 2017r. 2018r. 30.06.2019r. P HOPMATHBHBIX
3HAYeHHe .
3HAYEHHH Ha ATy
OLEHKH
CoOCTBEHHBIN KaruTal 540 093 539 955 385 756 385 658 - -
BHE0OOpOTHBIE AKTUBBI 539 164 539 199 385 699 385 692 - -
CoOcTBEeHHBIIT 000POTHBIH KaITHTAT 929 756 57 (34) - -
Kospguument manespennocru (0,0017) 0,0014 0,0001 (0,0001) 0,350 (0,3501)
COOCTBEHHBIX CPEACTB
Hsmenenue koagppuyuenma
MaHe8PEeHHOCmU COOCMBEHHbIX - 182,35% 92,86% 200,00% - -
cpedcme
0:0020 0,0014
0.0015 X
0.0010 7 A
0.0005 L0 —
7 \;0001 (0,0001)
- ) 7 _ -""‘“"j--nx
) 2016r 4 2017T. 2018r. 30.06.2019r.
(0.0005)
(0,0010)
(0.0015) 4
X
i
(0,0020) (0,0017)

[Tepnon
-=%-= KoadduumeHT MaHeBpeHHOCTH cOOCTBEHHBIX CPEICTE

Juaepamma 31. Jfunamuxa ko3gduyuenma manespeHHoCmu coOCMEEHHbIX CPeOCme

Koadduiment maneBpeHHOCTH COOCTBEHHBIX cpencTB mo coctosinuio Ha 30.06.2019 roga coctaBun

0 myHKTOB.

Tabnuya 27. Onpeodenenue ko3¢hpuyuenma obecnewenHocmu coOCMEEHHbIMU 0OOPOMHBIMU CPEOCMBAMU

000 «Azenmcemeo «busnec-Axmuey

H3menenne
H OTHOCHTEJILHO
HanMeHoBaHue noka3aTeJist 2016r. 2017r. 2018r. 30.06.2019r. OpMaTHBHOE HOPMATHBHBIX
Hauenme 3HaYeHMii Ha AaTy
OIIEHKH
CoOCTBEeHHBIH KaImuTal 540 093 539 955 385 756 385 658 - -
BHeoGOpOTHBIE AKTHBBI 539 164 539 199 385 699 385 692 - -
OO6OpOTHBIE AKTHBBI 1208 762 135 28 - -
Koapduument odecnieyeHHOCTH
CO0CTBEHHBIMH 00OPOTHBIMHU 0,7690 0,9921 0,4222 (1,2143) 0,100 (1,314)
cpeacTBaMu
Uszmenenue kosgpduyuenma
obecneuennocmu co6CcmeeHHbIMU - -29,01% 57,44% 387,61% - -
060pomubIMU cpedcmseamu
50
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--¥-- Koad pumueHT 06ecmeueHHOCTH COGCTBCHHBIME 000POTHBIMHE CPEICTBAME

Huaepamma 32. J[unamuxa kos3¢uyuenma obecneveHHocmu co6CMEEHHbLIMU 0OOPOMHBIMU CPEOCN8AMU

Koadduuuent obecriedeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpPEACTBaMHU IO COCTOSIHUIO Ha
30.06.2019 roma nMeeT OTpHUIIATEIILHOE 3HAUCHUE U COCTaBIIsICT -1,2143.

Tabnuya 28. Ceoomas mabauya KoIPGUYUEHMOS, XAPAKMEPUYIOWUX OUHAHCOBYIO  YCMOUYUBOCHIb
KOMRAHUU

HN3meHeHne
HopmatuBHoe OTHOCHUTEJILHO
HaumeHoBaHMe moKa3aTeJst 2016r. 2017r. 2018r. 30.06.2019r. p HOPMATHBHBIX
3HAYECHUE w
3HAYCHHUH Ha
JIATY OLEHKH
Koopuuuent abeomornoii 42975 | 94,8333 | 0,0128 0,2222 0,2000 0,0220
JIMKBUIHOCTHU
Kosduumen Grictpoii 43190 | 127,1667 | 1,7308 0,4286 1,0000 (0,5710)
JIMKBUJIHOCTHU
Kospumment rexymeit 43297 | 1271670 | 1,7310 0,4290 2,0000 (1,5710)
JIMKBUIHOCTHU
Koopmmenr uuancosoii 0,9995 1,0000 | 0,9998 0,9998 0,5000 0,5000
HE3aBUCHUMOCTHU
Kospumment punarcosoii 0,0005 - 0,0002 0,0002 0,5000 (0,5000)
3aBUCUMOCTH
Koopgumment manespernocTy (0,0017) | 00014 | 0,0001 (0,0001) 0,3500 (0,3501)
COOCTBEHHBIX CPEJICTB
Koaddurpent odecnedeHHOCTH
COOCTBEHHBIMU 00OPOTHBIMU 0,7690 0,9921 0,4222 (1,2143) 0,1000 (1,3140)
CcpeacTBaMu

[To uToram MpOBEICHHOTO aHATN3a MOXKHO CAENATh BBIBOJ O TOM, YTO (PMHAHCOBAs yCTONYHUBOCTH
NPEANPUITHS  SIBJSIETCS  KpalHEe HU3KOHM, TMOJABIAIONMIEe OOJBIIMHCTBO  PAaCCMOTPEHHBIX
K02 UIIMEHTOB (UHAHCOBOM YCTOWYMBOCTH 3HAUUTENHHO HUKE HOPMATHUBHBIX MOKa3aTeled Win
MMEIOT OTPULATEIbHBIC 3HAYEHUS.

3.4. AHaAH3 JEeAOBOH AaKTHBHOCTH

JlenoBasi akKTHBHOCTh TPEANPUATHS B (PMHAHCOBOM aCIEKTE MPOSIBISETCS, MPEXKIE BCETO, B
CKOPOCTH 000pOTa €ro CpeicTB. AHalU3 JEJOBOM aKTHUBHOCTH 3aKIJIIOYAETCSl B HCCIIEIOBAaHUHU
YpOBHEH M AWHAMHUKH Pa3HOOOPa3HBIX Kod(D(UIIMEHTOB 000paunBaeMOCTH, OCHOBHBIMHU U3
KOTOPBIX SIBJISIOTCS:

1. Koadpduuuenm obdopauusaemocmu axmugos. JIaHHBIA TOKa3aTeNlb OTPAXKAET CKOPOCTh
000poTa COBOKYITHOTO KalWTalla MPEINpUATHS, T.e. TMOKa3bIBaeT, CKOJIBKO pa3 3a
paccMaTpUBaeMblil TEPHOJ TMPOUCXOAUT TOJHBIM LUK TMPOU3BOJACTBA M OOpalieHus,
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NPUHOCALINA COOTBETCTBYIOIMKA 3((deKkT B BUAE NPHOBLUIN, HIM CKOJBKO JICHEKHBIX
€AVHMI] PEAJM30BAaHHOM MPONYKUMU IIPUHECHA KakJas €IMHHLA aKTUBOB. JlaHHBIN
[I0Ka3aTellb ONPEACIIACTCS KaK OTHOIIEHHUE BBIPYUKH K CPEIHETO0BOM CTOMMOCTH aKTUBOB.

2. Koygpipuuuenm _odopauusaemocmu ___odopomuwvlx __cpeocms. JIlaHHBIM  TOKa3aTelb
OTIpE/ICITIAETCSl KaK OTHOIIEHUE BBIPYYKU OT peam3alliyl MPOAYKIUHU, O0e3 ydyera Hajora Ha
J0OABJIICHHYIO CTOMMOCTh U aKIIM3HOTO cOOpa K cymMMe OOOPOTHBIX CPEJCTB MPEANPUSTHS.
YMeHblIeHHE 3TOro K03 (UIMEHTa CBUACTENBCTBYET O 3aMEAJICHUH 000pOoTa 0OOPOTHBIX
CPEJCTB.

3. Koagppuuuenm _obopauusaemocmu _dedumopckou__3adonxcennocmu. B mporecce
XO3SUCTBEHHON JEATEeIbHOCTH NPEIIpUATHE JAaeT TOBAPHBIA KpPEAUT A MOTpeduTeneit
CBOEH MPOJYKIMHU, TO €CTh CYIIECTBYET pa3pblB BO BPEMEHHM MEXIy MpOAakel ToBapa u
MOCTYIJIGHHEM OIUIaThl 3a HEro, B pe3ylbTare dYero BO3HUKaeT JAeOuTOpcKas
3ag0/okeHHOCTh.  Kondduument  obOopaunBaeMOCTH  JeOMTOPCKOW  3a/I0JKEHHOCTH
MOKA3bIBAET, CKOJILKO pa3 3a roJl 00epHYIUCh CPENICTBA, BIOKEHHBIE B pacueThl. JlaHHbBIN
MOKa3aTelib  ONpPEACNSIeTCs] KaK OTHOIIEHHWE BBIPYYKM K CPEIHET0JIOBOM  CYMMBI
IeOUTOPCKOM 3aJ0IKEHHOCTH.

4. Korgppuuuenm __ obopauueaemocmu _ Kpeoumopckou  3adonxycennocmu.  JaHHbIMA
KOA(G(GUIIMEHT TMOKA3bIBACT pACIIUPEHHE WM CHIDKEHHE KOMMEPUECKOro KpelauTa,
NPEJOCTABICHHOTO MpeanpusiTHio. PocT kodduurenTa o3HayaeT yBEIWYCHHE CKOPOCTU
OIIAThl 33/I0JDKEHHOCTU MPEANPUSATHS, CHIDKEHHE - POCT MOKYMOK B KpenuT. JlaHHbIi
MOKa3aTesib  ONPEACNIeTCS] KaK OTHOIICHHE BBIPYYKH K CPEIHEr0JIOBOM  CyMMBI
KPEAUTOPCKOM 33I0IKEHHOCTH.

5. Koagppuuuenm odopauusaemocmu mamepuanbiovlx 3anacos. JlanHblil KO3PPUIMEHT
OTpakaeT 4YMCIO OOOpPOTOB  TOBAPHO-MATEPHAIBHBIX  3allacOB  HPEANPHUATHS 32
aHanmu3upyemblii  mepuon. CHW)KEHHE JaHHOTO TIOKa3aTeNls CBHIETEIBCTBYET 00
OTHOCHUTEJIbHOM  YBEIMYEHMHM  TPOU3BOJACTBEHHBIX  3allacOB U HE3aBEPIIECHHOI'O
NPOM3BOJICTBA WJIM O CHM)KEHHH CIIPOCca HAa TOTOBYIO MPOAYKIHIO. B 1emom, yem BbIme
nokasareiab 000pauMBaeMOCTH MaTEpUAIBHBIX 3allacoB, TEM MEHbILE CPEJICTB 3aBs3aHO B
ITOM HaMMEHee JIMKBUIHOW CTaThe OOOPOTHBIX aKTHBOB, TEM OOJiee JTHUKBUIAHYIO CTPYKTYPY
UMEIOT 000POTHBIE aKTUBBI U TEM yCTOWYMBEe (PMHAHCOBOE MOJIOKEHHUE MPEATPUATHSL.

6. Koagppuuuenm odopauusaemocmu ocrnoguvlx cpedcms. Korpdunment obopauynBaeMocT
OCHOBHBIX CpeACTB ((hOHI00Taua) PacCUMUTHIBACTCS KaK OTHOIICHHE YHUCTOM BBIPYYKH OT
peanu3anuy MpoayKIuu (paboT, yCIayr) K CPeaHEr0JJOBOM CTOMMOCTH OCHOBHBIX CPEICTB.
On noka3biBaeT 3¢ (heKTUBHOCTH UCTIOIB30BAHUSI OCHOBHBIX CPEJCTB KOMITAHHUH.

7. Koygppuuuenm __ odopauusaemocmu___coocmeennozo __kanumana. KodpdunmeHt
000paunBaEMOCTH COOCTBEHHOTO KalMTalla PAacCUMTHIBAETCS KaK OTHOLIEHHWE YHCTOU
BBIPYYKH OT peanu3aluu NpoAyKUuu (paboT, YCIYr) K CpEeIHEroJ0BOM BelIMYMHE
COOCTBEHHOr'0 KamnuTana MpeInpusTHs U XapakrepusyeT 3(p(eKTHUBHOCTb HCHOIb30BAHUS
COOCTBEHHOT0 KamnuTaja npeAnpusTus.

BaxHocTh nokasareneir 060pauyMBaeMOCTH OOBACHSIETCS TEM, UTO XapaKTEepUCTUKH 000pOTa BO
MHOTOM ONPEIENSIOT YPOBEHb NPHUOBUILHOCTH Tpennpusths. KoHedHbIM pe3yibTaToM aHaau3a
JIeIOBOM aKTUBHOCTH KOMITAaHUM SIBJISIETCS] OTIPENICNIEHUE OINEPAallMOHHOTO0 M (PMHAHCOBOT'O IIMKJIOB
MNpCaAIpusATU.

Onepayuonuslii yuk1 — 3TO BPEMs MOJHOTO 000pOTa BCE CyMMBbI OOOPOTHBIX aKTHBOB. JTO
KOJIMYECTBO JIHEH, KOTOPOE MPOXOAUT C MOMEHTA IOCTYIUIEHMS ChIPbsi U MaTE€pHaIOB Ha CKJIAJ
KOMIIAHUU JI0 peajlu3aluy ToTOBOM mpoaykuuu (yciyr). B pakax HacTosuiero axaiusa,
OTIEPALIMOHHBIM LUK KOMIAHMM OIpeNeseTcss Kak cCyMMa O0OpayMBaeMOCTH MaTepHalbHBIX
3a11acoB ¥ 000pPaYMBAEMOCTH AEOUTOPCKOM 3a10JIKEHHOCTH, BBIPAKEHHBIE B THSX.
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DuHaHcosbIl YUKl — HTO BPEMSI ¢ MOMEHTA OIUJIaThl ChIPbsl U MaTEpUalOB A0 MOCTYIJICHUS
CPEICTB 3a OTIPYKEHHYIO NpOAYyKIHio. Uem MeHblle (UHAHCOBBIN LMK, TeM 3(QexTuBHEe
paboTaeT KOMMepUecKas oOpraHusanus. B pakax HacTosmero axHanmm3a, (UHAHCOBBIA IHKI
KOMIIAaHUM ONpENeNsIeTcs KaK pa3HOCTh MEXIy OOOpOTOM KPEAUTOPCKOM 3aJ0KEHHOCTH U

OINCpalOHHOI'O LIUKJIA, BBIPAXKCHHLIC B JTHAX.

Tabnuya 29. Kosghguyuenmul, xapaxmepu3zyrowue 0eio8yo aKmueHOCHb KOMNAHUU

HaumMeHoBaHHe MoKa3aTeJIsi 2016r. 2017r. 2018r.
Bripyuxka - - -
CpenHerojoBas CyMMa BCeX aKTUBOB 540 372 540 167 462 898
CpenHeronoBasi CyMMa OCHOBHBIX CPE/ICTB - - -
CpenHerooBasi cyMMa COOCTBEHHOTO KaIltuTaia 540 093 540 024 462 856
CpeznHerofioBasi BelM4nHa 00OPOTHBIX aKTHBOB 1208 985 449
CpeaHerooBble OCTaTKH 3aI1acoB - - -
CpenHeroioBasi BeIMYHHA IEOUTOPCKOM 330JKEHHOCTH 6 100 164
CpenHeroioBasi BeJMYHHA KPATKOCPOYHBIX (DHHAHCOBBIX BJIOXKCHHI - - -
CpenHeroioBasi BeIUYMHA ICHEKHBIX CPEACTB 1199 884 285
CpenHerooBasi BeIMYHHA KPEAUTOPCKOH 3aJODKCHHOCTH 4 5 42
CpenHerooBasi BeJIMYHHA KPEIUTOB U 3aiiMOB 275 138 -
CpenHerojoBasi BeJIMYHHA 00513aTEIILCTB 279 143 42

Ko dpuuuent 06opaunBaeMocTH aKTHBOB = - -

Cpok 000pOoTa aKTHBOB B JHAX - - R

KoygduumneHnt 0d6opauynBaeMocTH 000POTHBIX CPEICTB - - -

Cpok 060poTa 000OPOTHBIX AKTUBOB B THSAX - - -

Koa¢pduuueHnt o6opaunBaemMocTu 1e0MTOPCKOI 3210/ 1:KEHHOCTH = > =

Cpok 000poTa 1eOUTOPCKOM 3aJIOJDKCHHOCTH B JTHAX - - -

Koy puumneHT 000pauyuBaeMoCTH KPEAUTOPCKOI 3210/17KEHHOCTH - - -

Cpok 000poTa KpeaUTOPCKOH 3aJ0JDKEHHOCTH B JHAX - - -

KosdppunueHt 06opaunBaeMocTH MaTEPHAJILHBIX 3aI1aCOB - = -

Cpok 000poTa 3a1acoB B JHAX - - R

Ko3¢p¢puuueHt 000paunBaeMocTH OCHOBHBIX CPeICTB = = =

Cpok 000p0oTa OCHOBHBIX CPEACTB B JTHAX - - -

KoappuuueHT 060paunBaeMocTi COOCTBEHHOI0 KAMMTAJIA - - -

Cpok 000poTa COOCTBEHHOTO KaluTasa - - -

OnepalmoOHHBINA UK B JTHIX - - N

DUHAHCOBLIN MK B THAX = - _

BuIBOaBI 10 A€/10BOIi aAKTHBHOCTH KOMIIAHHMM

[Ipoananu3upoBaTh JENOBYI0 aKTUBHOCTb HE MPEACTAaBIIAETCS BO3ZMOXKHBIM H3-32 OTCYTCTBUS
BBIPYUYKH Y olieHnBaeMoro OO1iecTsa.

3.5. AHaAH3 peHTa0EeABHOCTH

PenTaGenbHOCT —  OTHOCHUTENBHBIM  IOKa3zaTelb  JKOHOMHYECKOW 3 dexTuBHOCTH.
PeHnTabenbHOCTh KOMIUIEKCHO OTpakaeT CTeNneHb 3()()EKTUBHOCTH HCIOIb30BaHUS MaTepHANbHBIX,
TPYAOBBIX U JIEHEKHBIX PECYPCOB, a Takxke MpUpoAHbIX O6oratcTs. Koadduiment pentabensHoctn
paccuuThIBa€TCA Kak OTHOIICHHWE TMpUOBUIM K akTUBaM, pecypcaM WIM TIOTOKaM, ee
dopmupyronM. MokeT BbIpakaTbcs Kak B MPUOBUIM HAa €IMHHUILY BIOKEHHBIX CPEJICTB, TaK U B
npuObUIM, KOTOPYIO HeceT B cebe Kaxkjas IojlyueHHas JaeHexHas enuHuna. [lokasarenu
PEHTA0EIbHOCTH YaCTO BBHIPAXKAIOT B npoueHTax18

B pamkax anammuza peHtalenbHOCTH mpeanpusaTHs, OLEHIIUK ONpeAesusl Cleayole
¢buHaHCOBBIE KOOPPUIIUEHTHI:

1. Penmabensnocmev axkmugos. PeHTaOeNbHOCTh aKTHUBOB IPEJICTaBIseT COOON (hMHAHCOBBIN
KOA((UIIMEHT, MOKa3bIBAIOUINI T0XOAHOCTh U 3((HEKTUBHOCTH AEATEIBHOCTH MPENNPHUSITHSL.
PenTabenbHOCTh aKTMBOB IMOKa3bIBAET, KaKas MPHOBUIb MOJIyue€Ha OpraHM3aluedl ¢ KaxIoro

¥ Hemounux ungpopmayuu: hitps://ruwikipedia.org/wiki/
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3aTpayeHHOro pyoisi. PeHTabenbHOCTh aKTHBOB PACCUMTHIBACTCS KAaK YAaCTHOE OT JICICHHS
YUCTON NPUOBLIN Ha CPEIHIOK BEIMYUHY aKTHBOB.

2. Penmabenvnocmy __o0opommublx __akmueos. JlanHplii  KOd(PPUIMEHT  ompeaenseTcs
COOTHOIIICHUEM YHCTOW TPUOBUIM K OOOPOTHBIM aKTWBaM. PeHTa0enbHOCTh TOKa3bIBacT
BO3MOXXHOCTh KOMIIAaHHH 00€CIICYUTh YAOBIECTBOPUTEIHHOTO 00beMa MPUOBLIN B OTHOIICHUH K
o0opoTHBIM cpenctBaM. To ecth, 4YeM BbImie KoddduiumeHnt, tem Oosiee 3hPEKTUBHBIM
CTaHOBHTCS MIPEANIPHUSITHE.

3. Penmabenvnocmsp_coocmeennozo kanumana. OTHOCUTEIBHBIN TOKazatelb d()PEeKTUBHOCTH
JESATEIIbHOCTH, YacTHOE OT JEJCHHS YHCTOM TpHOBUIM, IIOJYy4eHHOW 3a TmMepuoj, Ha
cOoOCTBEHHBIN KamuTaja opraHuzauuu. lloka3piBaeT oTIauy Ha MHBECTULUU COOCTBEHHUKOB
KOMIIAaHUM C TOYKH 3PEHUS YUYETHOU MPHOBLIH.

4. Penmabenvnocms _npodaxc. KorbduumeHt peHTaOEnbHOCTH, KOTOPBIM MOKAa3bIBaeT JOJIO0
npuObUIM B KaxXIOoM 3apaboTaHHOM pyOsie. OOBIMHO paccUMThIBAa€TCAd KakK OTHOIIEHHE
OTIEPAIIMOHHON MPHUOBLIN (IPHOBUTM 0 HAJOr0O00JOKEHHS) 3a ONPEICICHHBIM Nepuoa K
00beMy TIpOoJIaXk (BBIPYUKE) 3@ TOT YK€ IEPHO/I.

Tabnuya 30. Onpedenenue nokazamenell peHmabeIbHOCMuU

HanmeHoBaHHe MoKa3aTeast 2016r. 2017r. 2018r.
Bripyuxka - - -
IpuGbuIb (YOBITOK) OT IPOJIAK (308) (516) (637)
Yucras npubbLIb (YOBITOK) 32 (138) (154 199)
CpenHerooBasi CcyMMa BCEX aKTHBOB 540 372 540 167 462 898
CpenHerofioBasi BelM4nHa 00OPOTHBIX aKTHBOB 1208 985 449
CpenHerofioBasi CcyMMa COOCTBEHHOTO KaIiTaa 540 093 540 024 462 856
PeHnradeJLHOCTH AKTHBOB 0,00% 0,00% -33,30%
Hsmenenue korpduyuenma penmabenbHoCmu aKkmugos - - -
PeHTa0€eJIbHOCTH 00OPOTHBIX AKTHBOB 2,60% -14,00% -34342,80%
Uszmenenue koagpgpuyuenma penmabdenbHocmu 060pOMHbIX AKMUBOS - -638% 245206%
PeHTa0e/IbHOCTH COOCTBEHHOI0 KAMUTAJIA M0 YHCTOI MPUObLIN 0,00% 0,00% -33,30%
Hsmenenue kospduyuenma penmabenvbHocmu coOCMEEHH020 KANUMana
no yucmoti npubvLIU ) i i
PenTa0eJIbHOCTH MPOIAZK M0 MPUOBLIN OT MPOAAK = > =
Uzmenenue koagppuyuenma penmabdenbHoCmu npooastc no npudbLIY om
npooaxc ) i i

BbiBoaBI 10 peHTA0EIbHOCTH KOMIIAHUM

Ilo cocTosiHMIO Ha JaTy OLIEHKH PEHTA0eIbHOCTh COOCTBEHHOIO KamuTaja KOMIaHUH (10
YUCTON NMPUOBUIM) COCTABIISIET OTPULATEIbHOE 3HAYEHHE, YTO CBUJETEIBCTBYET 00 YOBITOUHOCTU
KOMIIaHUH.

3.6. HToroBele BBIBOABI IO (PHHAHCOBOMY COCTOSIHHIO
KOMIIaHHH

1. Tlo cocrossHMIO Ha JaTy OILIGHKH B CTPYKType aKTHBOB KOMIAHUHM MpeodsiagaroT

BHEOOOPOTHBIC aKTUBEI. COOTHOIICHNE BHEOOOPOTHBIX aKTUBOB K OOOPOTHBIM aKTHBaM, Ha

KOHEI[ aHAIM3upyeMoro nepuoja, cocrasiser 99,99% k 0,01% cooTBeTcTBEeHHO. YUHTHIBAs

OCHOBHOHM BHJ| JICATCIHPHOCTH KOMIITAHUW JAHHOE COOTHOICHHUE MOXKHO CUHTATh
MIPUEMIIEMBIM.

2. CtpyKTypa BHEOOOPOTHBIX aKTHBOB 110 COCTOSTHUIO Ha JaTy OIIEHKH COCTOMT U3:

» ®unHaHCOBBIX BioeHHH (99,96%);
»  OTJIOKEHHBIX HAIOTOBBIX akTHBOB (0,04%).
3. CrtpykTypa 000pOTHBIX aKTUBOB MO COCTOSIHUIO Ha ATy OIEHKHA COCTOUT H3:

» nmeburopckoit 3agomkennoctu (46,43%);
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» nenexubie cpeactsa (50%);
» 1pourie 000pOTHBIC aKTUBHI (3,57%).

4.

5.

[To cocTosHWIO Ha JaTy OLEHKA B CTPYKType IacCHMBa KOMIIAHUU MPeo0sIaiaroT
cobcrBennble cpeactBa. COOTHOIIEHHE COOCTBEHHOIO KaluTala K 3aeMHOMY KallMTaly, Ha
KOHEI[ aHanu3upyemoro mnepuoja, cocrabisger 99,98% x 0,02% coorBercTBeHHO. JlaHHOE
COOTHOIIIEHUE CBUIETEIBCTBYET O IOJHONW (DHHAHCOBOH HE3aBHCHMOCTH KOMITAHHHM OT
BHCIIHUX UCTOYHHKOB q)HHaHCHpOBaHI/ISI.

B cTpykType CcOOCTBEHHOro KamuTana MO COCTOSIHHIO Ha JIaTy OLIEHKH MPHUCYTCTBYIOT
CJIEIYIOINE aKTUBBI:

» ycraublii kanutan (140,03%);

» HepacrpeaenénHas MpuObLIb, HEMOKPHITHINA YObITOK (-40,03%).

6.

10.

11.

12.

13.

14.

15.

16.

17

Ha mpotspkenun paccmaTpuBaeMoro Inepuoja CTpyKTypa 3aeMHoro kamutana OOmiecTBa
COCTOUT U3 KPATKOCPOUYHBIX 00s513aTEIHCTB.

TI'onoBas BBIPpYYKa B TCUCHUC aHAJIM3UPYEMOT'O IIEproaa HE U3MCHHUIIACh, COCTaBHUB 0 pY6

YObITOK OT mpogaxk mo cocrosiHuio Ha 31.12.2017 r. cocraBun -637 Thic. pyO, mpuueM
Habo1anachk OTpUIaTeNbHAs IUHAMUKA TI0 CPABHEHHUIO C MPEAIIECTBYOIEM rojoM (- 516
ThIC. PYO.).

YOBITOK OT (PMHAHCOBO-XO3SHUCTBEHHOH nesaTeabHoCcTH 32 2018 rox cocraBmit -154 199 Thic.
pyo.

Ananu3 (uHAHCOBBIX pe3yibTaToB OOIIECTBA KPUTHUECKH XapaKTEPU3YIOT NESATEIbHOCTb
opranu3zamuu, O0mecTBo HeceT YOBITKH.

ITo coctosinuio Ha 30.06.2019 roga BenuuunHa ko3¢ duMeHTa adCOMOTHON JIMKBUIHOCTH
umeer 3HaueHue 0,22 myHktoB. [Ipenmpusrue crocoOHO MTIHOBEHHO pACIUIATHUTHCS IO
CBOMM KPAaTKOCPOUHBIM 0053aTEIbCTBAM.

Bennmunna xos¢¢ummenta OpicTpold TMKBUAHOCTH Mo coctosiHMIo Ha 30.06.2019 rona
cocraBiser 0,429 myHkroB, 370 Ha 0,571 myHKTOB HIDKE pexoMmeHayemoro 3HadeHus. Ilo
COCTOSIHMIO Ha JIaTy OIEHKH TMpeAnpustue He crnocoOHo moracute Ha 100%
HEMpeJBUJCHHbIE IUIAT&KW M OCYLIECTBUTh  BBIUIATBI 1O  COOTBETCTBYIOIIUM
00513aTeJIbCTBAM.

ITo cocrosauto Ha 30.06.2019 roma BennmuMHa KOX(QPUIMEHTa TEKyIleH JIMKBUIHOCTH
cocrasisier 0,429, uro Ha 1,571 myHKTOB HMKE PEKOMEHIyeMOTO 3HAUYEHHS, 3TO TOBOPHUT O
TOM, YTO KOMITaHUS HE CIOCOOHA Moramark TeKyliue (KpaTKOCPOYHbIE) 00s3aTenbCcTBa 3a
CYET TOJIbKO OOOPOTHBIX aKTHBOB.

Benuunna xoaddunmenra puHancoBoi HezaBUCUMOCTH 10 coctossHuto Ha 30.06.2019 roga
cocrasisieT 0,9998 mynkToB, 510 Ha 0,500 MyHKTOB BHIIIE PEKOMEHIyEeMOTO 3HAYECHUS. ITO
CBHUJIETEJILCTBYET O IIOJHOW HE3aBUCMMOCTH KOMIAHMM OT BHEIIHUX HCTOYHHMKOB
¢unancupoBanusi. Koapdunuent puHaHCOBON 3aBUCHMOCTH M (PMHAHCOBOTO JIEBEPHUIKA
1o coctosiHuto Ha 30.06.2019 r. cocrasun 0,0002 myHKTa.

Koaddumment maneBpeHHOCTH COOCTBEHHBIX cpencTB mo cocTtossHuio Ha 30.06.2019 rona
coctaBui O MyHKTOB.

Kosddunnent obecnieueHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CPEACTBAMU IO COCTOSHHUIO
Ha 30.06.2019 rona umeeT oTpullaTeIbHOE 3HAYCHHE U COCTaBIseT -1,2143.

.Ilo uroram npoBEIEHHOr0 aHaaM3a MOXHO CHENaTh BBIBOJ O TOM, 4YTO (PUHAHCOBas
YCTOMYUBOCTh TPENNPUATUS SABISETCA KpaiiHEe HHU3KOH, MOJAaBIAONee OOJBIIMHCTBO
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paccMOTpEeHHBIX K03 (PHUIMEHTOB (UHAHCOBOW yCTOMYMBOCTH 3HAYMTEIHLHO  HIDKE
HOPMATHBHBIX TOKa3aTeJIeH WM UMEIOT OTPHUIIATEIIbHBIC 3HAYCHUS.

18. [Ipoananu3upoBaTh JENOBYI0 aKTUBHOCTh HE MPEJACTABISACTCS BO3MOXKHBIM  H3-3a
OTCYTCTBHUSI BBIDYUYKHU y olleHHMBaemoro O61ecTsa.

19.Tlo cocTosiHWIO HA AATy OIEHKUA PEHTA0EIbHOCTh COOCTBEHHOTO KamuTaia KOMIAaHUU (110
YUCTOM MpHOBUIM) COCTaBIsieT OTPULATENILHOE 3HAYE€HHE, YTO CBHJIETEJIBCTBYET 00
yOBITOYHOCTH KOMITAHUH.
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4. AHaau3 ppIHKa O0BbEKTa OLIEHKH

Hacrosmuii pa3nen Otuera copepKuT onucaHue 00IEesKOHOMUYECKOH cuTyarnu B Poccun
U 0Tpaciii, K KOTOpoid OTHOCUTCSI OOBEKT OLICHKH.

4.1. AHaAH3 BAHSSHHS OOIIleH IIOAHTHYECKOH H COLLHAABHO-
3KOHOMHYECKOH 0OCTAaHOBKH B CTPaHe II0 COCTOSTHHIO Ha
mapTt 2019 r.”

AHaJIN3 BJMSHHUSA 0011el MOJUTHYECKO 00CTAHOBKM B CTPaHe

BaxkHeHmmMMM  yCIIOBUSIMM  Pa3BUTHS HALMOHAJIBHOM OSKOHOMMKH, BKJIKOYas PBIHOK
HEJIBKUMOCTH, SBIISIOTCSI IPOYHOCTh TOCYJapCTBa, CTAOMIBHOCTh 3aKOHOAATENbCTBA, 3aIINTA
paBa COOCTBEHHOCTH M pa3BUTasl SKOHOMHUYECKass UHPPACTPyKTypa (AOCTyMHbIE (PUHAHCOBHIE,
TPYIAOBbIE M CBIPHEBBIE PECYPCHI, CTUMYJIMPYIOIIEE HAJIOroo0J0KeHne, CBOOOAHAs U
CHpaBeINBasi KOHKYPEHIIHS).

OcHognbie noaumudeckue cobvimus, enusouue Ha dKonomuxy Poccuu

I'moGanu3anus MUPOBOM 3KOHOMUKH, SIBJISIOLIASCS CIEICTBUEM PA3BUTHUS MEXKAYHAPOIHBIX
(UHAHCOBBIX ¥ TPOMBINUICHHBIX KOpropamuid, Ha ()OHE TOSBICHUS COBPEMEHHBIX
UH(POPMALIMOHHBIX TEXHOJIOIMH TMOPOXKIAET TI'€ONOJMTUYECKHE IPOLECChl, CTPEMHUTEIbHO
MEHSIOLUE MMOJIUTUYECKYI0O M SKOHOMHMYECKYI0 KapTHHY MHpa, CO3JAa€T HOBBIE YCIIOBUS, B
KOTOpBIX Poccus, Kak rocynapcrBo, Kak CIOXKHUBLIAsCS LMBWIN3ALMA CO CBOEH KYyJIbTYpPOH,
A3BIKOM U TPAJULMSAMU CTPEMUTCS. COXPAHUTh U YIPOUUTH CBOE MOJIOKEHHE:

- CO3JaHME I05ICa HAIPSDKEHHOCTH B A3uM M EBporne, TeppOpUCTUUECKUX HCIAMHCTCKHX
dopmupoBanuii B Mpake, Adranucrane m Ha TeppuTOpUH IpyxkecTBeHHOH Poccum Cupum,
CMEHa YNpPAaBIAIONIMX 3JIUT B 3THX CTpaHax, pa3BepTbiBaHMe BoeHHbIX 0a3 HATO B crpanax,
rpannyamnx ¢ Poccuei, yrpoxkaror e€ 0e30macHOCTM U MPENSTCTBYIOT 3KOHOMHUYECKOMY
pa3BUTHIO. B Takux ycloBUsX, yUUTBIBas YPOKH IPOILIOro, Poccrs BeIHYX/I€HA HECTH 3aTpaThl
Ha MoJiepKaHUe U Pa3BUTHE OOOPOHHOTO MOTEHIUAIIA;

- BxoxzaeHnue Kpeima B coctaB Poccuiickoit ®enepanmuu u noxaaepxkka Poccueit
pycckosi3piuHbIX JloHerkol u Jlyranckoi o0iacteil mocie rocrnepeBopora B YKpauHe B eBpaiie
2014 rona craiu mOBOAOM AJiA BBEAEHHUS d3KOHOMUUecknX caHkumil crpaH CIIA u 3anapnoi
EBponbl B oTHOmeHnu Poccuu ¢ 11e5pl0 OrpaHUYeHuss €€ SKOHOMHYECKOI0 M MOJIUTUYECKOTO
pa3BUTHS;

- BCTYIUIEHHE B BOIHY IPOTHUB pa3pacTarolierocs ucinaMmusma B CHpuM U NIOJABICHHUE €TI0
OCHOBHBIX CHJI MO3BOJISIIOT Poccuu oTcTauBaTh SKOHOMUYECKUE M MOJUTHUECKUE MHTEPECHl Ha
bnmxaem BocToke M mpensTCTBOBAaTh pPa3pacTaHUI0 Xaoca B CBOEM HOKHOM IPUTPaHUYBE.
Kpome Toro, 310 - mpoTHBOAEWCTBHE 3amaay B €ro TOMbBITKE Oe3pa3feIbHOTO MHPOBOTO
HKOHOMHUYECKOTO U IOJUTUYECKOrO TOCHOJACTBA B yIIEpO APYrMM CTpaHaM M, B YacCTHOCTH,
Poccun, a Takxe - mpoBepka B OOEBBIX YCIOBHSIX U JAeMOHcCTpauus 3¢(EeKTUBHOCTH
POCCHUICKOTO OPYXKHUS;

- B OTHOIIEHUSX C MpurpaHudHoil Typruel, pe3ko yXyAIIUBIIMXCA TOCIE COUTOro
Typkamu B HosiOpe 2015 roma poccuiickoro camosiera, HaMETWIMCh yiydmieHus. Typenkui
MPEe3UACHT NpUHEC M3BMHEHUsA Poccuu M BhIpa3uil TOTOBHOCTh KOMIIEHCHPOBATh HAHECEHHBIM
ymep6. Poccuiickas cTopoHa coriacuiach HadaTh IPOLIECC HOPMAIM3ALMU  B3aMMHBIX
oTHomeHn. OpHakKo He BceM B Typuuu M B MHpPE MOHPABUIOCH TAKOE W3MEHEHHE Kypca
Typeukoro npesugeHta U 15.07.2016 roma Tam mpousonuia MONBITKa TOCHEPEBOPOTA. IOTH
COOBITHSI IPUBENIH K U3MEHEHUIO MOJIUTUYECKOT0 Kypca TYpELKOro pyKOBOJACTBAa B OTHOLICHUH
Haieil crpanbl. B HacTosIiee Bpems TOTOBSTCS IOKYMEHTBI O 30HE CBOOOJHOM TOPTOBIU MEXKIY

¥ Hemounux ungopmayuu: ananusz Oyenuyuxa no danHbIM uHGOpMayuorHsx nopmanos: http://www.gks.ru, http://wikibusiness.ru/ekonomika-
rossii-v-2019-godu-chego-zhdat-kraxa-ili-rosta/, http://economy.gov.ru/minec/main
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JBYMsl CTpaHaMM M CpEIHECpOYHas MpOorpaMMa SKOHOMHYECKOTO M HayYHO-TEXHUYECKOTO
COTpPYJIHUYECTBA;

- 4YeTBIpEXKpaTHOE OOpYIIEHHE MUPOBBIX IIeH Ha He(Th M 3HAYMTEIbHOE MAJCHUE 1IEH Ha
JIpYTH€ ChIpbEBbIE pecypchl (Ta3, allOMUHUI, HUKENIb, IMHK U Jp.), HAYaBIIUECS C CEPEAUHbI
2014 rona, 3HaYUTEIBHO COKPATHIIM JTOXOJbI POCCHHCKOrO OFOPKETa, a CAaHKIMU 3amaja Toj
nasieanem CIIA orpaHwumiaM JOCTYN K 3alaJHOMY Kamurtany. JTo moOyxkmaer Poccuro k
Pa3sBUTHIO MOJUTHUYECKUX U SKOHOMHYECKUX CBA3ed ¢ Ipyrumu crpaHamu: Kurtaem, Munuei,
Wpanom, bpasunueii, KOAP, Benecysinoif u apyrumu, a Takke BOCCTAaHABIMBATb M YIIyOIATh
B3aMMOOTHOIIEHUS CO CTpaHaMM — OBIBIIMMH COBETCKMMHM pecnyOiukamu. ITpennpunumarorcs
IIary 10 CO3AaHUI0 (PMHAHCOBBIX MEXaHW3MOB, KOTOPBIE MO3BOJIMIHN Obl CHU3HUTB POJIb 3aMaIHBIX
BAJIIOT B MEXXIYHApOHBIX pacueTax Poccuu v cHU3UTH (PMHAHCOBYIO 3aBUCUMOCTH OT 3amnana;

Buemnue ycnoBus poccuiickoii  skoHOMHMKM B 2019 romy Henp3s Npu3HATH
6J1arONpPUATHBIMH.

OO0ocCTpsItOTCSL  TOProBbl€ BOMHBI MEXAY CTpaHaMHu, KOTOpbIE 3aMEUISIOT JHUHAMUKY
MHUPOBOH 5KOHOMHUKM M BEIYT K CYXEHHIO BO3MOXKHOCTEH JUIsl OTEUYECTBEHHOIO 3KCIOPTA.
Ocob6eHHo 00JIBIIYIO TPEBOTY BbI3bIBaeT ToproBasi BoiHa Mexay CIIA u Kurtaewm.

Cutyanuss Ha He(TSHOM pBIHKE MPOJODKAET OCTaBaTbCd Majo IpeJcKa3zyeMol —
coobmenus o pocre noosram HehtH B Poccum, CIHA u CaymoBckodi ApaBHM MIHOBEHHO
U3MEHWIN OUpKeBble KOTUPOBKU B CTOPOHY CHUKEHHUS.

HeraruBHoe BiMsSHME Ha POCCHUICKYI0 SKOHOMHMKY OKa3bIBalOT caHkiuu, eciu CILIA
IPO/I0JKAT BBOAMTH HOBBIE CAaHKLMHU JABAX/bI B IoJl, IIeHa Aosuiapa K koHuny 2019 roga moxer
MOBBICUTKCS, 110 o1leHke komnanuu «dunlcr» go 80 pybneit, a eBpo — 10 90.

Buytpennue ycnoBus Takke OynyT oueHb HempocTteiMu. B 2019 B Poccum nHawamm
POBOJUTHCA CTPYKTYpHBIE mpeoOpasoBanus. B 2019 romy poccuiickas 3KOHOMHKA CTaHET
IpUCHOcabIuBaTbhCS K MPUHATHIM IPABUTEILCTBOM CTPYKTYPHBIM pelieHusiM. Benencrsue sToro
MIPOU30MIET 3aMeJIEHHE YKOHOMUYECKOTO POCTa.

B III kBaprane 2018 roga mpomoJpKuiIoCh 3aMeUIEHHE POCTa MUPOBOM 3KOHOMHKH, IpU
3TOM, COTJIaCHO OLIEHKaM, pocT cocTaBui 2,3% (KBapTai K KBapTajiy, B FOJJOBOM BBIPAXKEHHH, C
Y4€TOM CE30HHOCTH), YTO CYIIECTBEHHO HMXke, yeM 3,3% B mpeapinylieM kBaprane. Takas
JUHaMHUKa OOYCJIOBJIEHA 3aMeJICHHEM TEMIIOB pocTa B e€Bpo3oHe U fAmonun. B stHBape 2019
rojia 1leHbl Ha HEPTh MOBBICKHIINCH Ha 4,9% (MecAll K MecsIy) ¥ MPOJIOJKUIN PacTH, IPU ATOM K
cepenune (deBpains 1eHa Ha HePTh Mapku Brent mocturma 64 nommapos CIIIA 3a Gappens. B
SHBape CpelHUIl HOMHUHAJIBHBIA Kypc pyOJs ocTaBajcs HEU3MEHHBIM IO CPaBHEHUIO C
NpeAbIIyIIUM MecsilieM. B siHBape mnpodUIMT POCCUHUCKOrO0 cuUeTa TEKYIIHUX Oleparui
COKpATHJICS 110 CPABHEHUIO C AaHAJIOTHYHBIM IEPHUOJIOM MPEABIIYIIET0O rojja Ha (GOHE CHUKEHUS
neH Ha HeQTh. B 2018 roxy Onaromapsi akTUBHOMY POCTY MHUPOBOW 3KOHOMHKH, MOBBIIIEHUIO
HeH Ha He(Tb, eIMHOBpPEMEHHOMY 3((EKTy CTpOUTENbHBIX MPOEKTOB U MPOBEACHUIO
Yemmnuonata mupa o gpyroony, poct BBII B Poccun yckopuices o 2,3% no cpaBuenuto ¢ 1,6%
B 2017 roxy (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
ctabmwipHO. B 2018 roxy mpodumut denepanpHoro 6romkeTa (Ha KaCCOBOM OCHOBE) COCTaBHUII
2,7% BBII no cpaBuenuto ¢ nepunurom B 1,4% BBII B 2017 roay. B Hos0pe kitoueBbie
MOKa3aTelu KPEAUTHOTO PHUCKAa M PEHTA0ENbHOCTH COXPAHSUIUCh B LEJIOM CTaOMJIbHBIMHU.
bnaronaps ycwiusm banka Poccum mo caHaumm OaHKOB W HM3MEHEHHIO HOPMAaTHUBHOTO
peryJIrupoBaHusl PoIoJKaeTcst peopMa GAaHKOBCKOTO CEKTOPA.

AHaJIN3 BJMSHHUA CONMAIBHO-IKOHOMHYECKOH 00CTAaHOBKH B CTpaHe20

B saBape 2019 roxa nensr Ha HePTH BbIpocan Ha 4,9% (MecsI K MecsIly) U MPOIOJDKUIN
pactu, IpH 3TOM K cepearHe (eBpais 1eHa Ha HedTh Mapku Brent nocturna 64 nomnapos CILIA
3a O6appenb. Takoil pocT 1eH ObLT 00YCIIOBIIEH PE3KUM COKpAIleHHEM TPEeAJIOKEHUsT HePTH Ha

20 < .
Eoicemecsiunvie  mendenyuu  axomomuueckoeo  paseumusi 6  Poccuiickoi  @edepayuu  ¢pespany 2019 2. (seb  caiim:

http://rusipoteka.ru/files/analytics/worldbank/tendencii-ekonomicheskogo-razvitiya-rossii-fevral-2019.pdf)
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MHUPOBOM pPBIHKE; COTJIaCHO OIIEHKaMm, B siHBape Ao00bya Hedptu cokparuwiach Ha 1,4 MuH
Oappeneit HepTH B CYTKH, IOCIIE TOTO Kak B JeKaOpe 100bIYa CHU3WIACh MOYTH Ha 1 MIH
Oappeneit B cytku. Takoe najgeHue JOObIYM ObUIO B OCHOBHOM OOYCIIOBJICHO COIJIALICHHEM O
cokpameHuu 1o0bau HepTH Mexay crpanamu OIIEK+, xoTs orpanudeHusi cOOMIOJAINCh HE
TaKk CTPOro, Kak Ipeamnojiarajoch B pamkKax jgoroBopeHHocTd. Tak, B Poccum noObrua
cokpaTtmiack Ha 70 ThIC. Oappeseil ¢ CyTKH MO CPaBHEHUIO C IIeJIEBbIM MoKazaTesneMm B 230 ThicC.
Oappeneit B cytku. CaynoBckas ApaBus 3asBWJIa O MPOJOJDKEHHM COKpAIICHUS J00bIYM B
npeacrosiimue mecsansl nmoutd Ha 0,5 muH Oappeneit B cyrku. B Kaname moObrua Taroke
COKpaTujach BBUJy OTPaHMYEHUS MPOIMYCKHOM CrOcOOHOCTH HedTenpoBoaoB. OObsIBICHHbBIE
CILIA caHkuuu B OTHOUIEHWH rocynapcTBeHHON HedTsHON kommanuu Benecyansl Petroleos de
Venezuela Taxke okazaiu MOANEPKKY lieHaM Ha HedThb. B Hacrosimee Bpems Benecyaia
nobbiBaeT 1,3 muH Oappeneil B CYTKH, YTO COCTaBIsieT HEeMHOTHM Ooiee 1% oT MupoBoro
ExeMecsiuHble TEHICHIIMN YKOHOMUYECKOro pa3BuTus B Poccuiickoit ®enepannu despans 2019
2 npemnoxenus Heptu. B CIIA, mHampotuB, noOBIYa MPONOJKAET pacTH; TakK, B SHBape,
HECMOTPS Ha COKpAIIeHHEe Yncia OypOBBIX YCTAaHOBOK B TE€UEHHUE Mecslla, J0ObIUa YBEIHUNIIach
Ha 90 ThIC. Oapperneli B CyTKH, TOCTUTHYB 12 MiTH Oapperei B CyTKH (PUCYHOK 3).

Aonn. CLUA/ —Kon-so Gypossix ycraHoBok (Npasan ocs) Kon-s0
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Pucynox 1. B aneape 2019 2. yenwvl na ne¢pmov Hauanu pacmu

B sauBape 2019 roma cpenHuii HOMHHAIBHBIM OOMEHHBIM Kypc pyOJsi ocTaBajics
HEM3MEHHBIM I10 CPAaBHEHMIO C IMpEIbIIyIIMM MecsieM (pucyHok 4). B sHBape pocT 1ieH Ha
HeTh coctaBun okoio 4,5% Mecsl K Mecslly, a CPEeIHHH BAJIOTHBIM Kypc pyoJsis Io
otHomeHno k joyutapy CIIA ocraBancs HensmeHHbIM. B sHBape bank Poccum Bo306HOBMI
BaJIOTHBIE MHTEPBEHLIMU MO NopydyeHU0o MuHpuHa B pamkax OOKETHOro mpaBuia. Mexny
TEM B OKUJAHUM MEHEE CEPbE3HOr0 Y)KECTOUEHUS JEHEKHO-KPEIAUTHOU MOJIUTUKH B Pa3BUTHIX
SKOHOMMKAaxX B TEUYEHHE Mecslla OTMeuanach IOBBINIATENbHAS JWHAMUKAa BAJIIOTHOTO Kypca
pyoIs.

B sHBape npoguIuUT cuera TEKyIIHUX ONepaluil COKPATUIICS MO CPAaBHEHUIO C aHAJIOTUYHBIM
NEepUOJIOM TPOLUIOTO TOAa B CBA3M CO CHIDKEHHEM IieH Ha HedTb. B suBape 2019 rona
npoUUUT cueTa TEKYIIMX olepanuil cokparuics, nocturHys 11,8 mupa momnmapos CIIA mo
cpaBHeHHIO C¢ 12,9 mupn mommapoB CHIA 3a aHalnOrWMuHBIM MEPUOJ HPEIBIAYILErO IoJa.
CokpallieHue 3KCIOopTa, OTYACTH OOYCIOBIEHHOE CHIKEHHEM IIeH Ha He(Thb, NpuBEIo K
YMEHBIIEHUIO TOProBOoro npodumura. YucTslii OTTOK YacTHOTO KamuTaia B sHBape poctur 10,4
mipa  npomtapoB CIIIA no cpaBHenuro ¢ 7,4 wmupn posmmapo CIIHA B 2018 rony.
MexnyHapoaHbIe pe3epBbl yBenUunianch Ha 1,9 mapn nomnapos CIIA B ssHBape no cpaBHEHUIO
¢ 11,7 Mapa 3a aHAJIOTUYHBIN IEPUO IPEABIYIIETO ro/a.
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Pucynox 2. B sineape 2019 2. cpednuti HOMUHAIbHLLIL KYPC pYyOIs OCIABALCS HEUSMEHHbIMU HO
CPABHEHUIO C NPeOblOYUWUM MeCaYeM

brnaronapss akTMBHOMY pOCTY MHPOBOM SKOHOMHUKH, IIOBBIIICHUIO II€H Ha HEQTh,
€AMHOBPEMEHHOMY 3(P(EKTy CTPOUTENbHBIX MPOEKTOB M MPOBEACHHIO UeMmuoHaTta Mupa Mo
¢yr6omy, poct BBII B Poccum yckopwics mo 2,3% mo cpasaenuto ¢ 1,6% B 2017 romy
(xoncencyc: 1,7%). Cmsruenue ycnouii foroBopennoctu crpan OPEC+ B urone 2018 npugano
HUMITYJIbC YBEJIMUYEHUIO IOOBIYU CHIPhS U POCTY B CBSI3aHHBIX HETOPT'YEMBIX OTpaciisiX (TpaHCHOPT
U CKJIaJcKue yciayru) Bo BTopom mnonyroauu 2018 roma. B mepBom momyrogum 2018 roga
JIBUKYIIEH CHIION pOCTa B TOPTYEMBIX OTpaciisgx Oblia oOpabaThIBAarOIasi MPOMBIIUICHHOCTb.
OTHOCUTENBHO HU3KHE MPOLEHTHBIE CTAaBKU M OTJIOKEHHBIM CIPOC CTUMYJIHPOBAIU POCT
MOTPEOUTETHCKOTO KPEIUTOBAHUS, TIPY 3TOM POCT 3 (PMHAHCOBOTO CeKTOpa yckopuics a0 6,3%
1o cpaBHeHuto ¢ 2,8% B 2017 roxy. Poct B crpoutenscTBe yckopuics 10 4,7% 10 CpaBHEHHUIO C
-1,2% B 2017 rony, 4TO B OCHOBHOM OBLIO OOYCIIOBICHO CTPOUTEIHCTBOM OOBEKTOB HEXKHIION
HEJBUKMMOCTH B CEKTOpE IHEpreTuku. HecMoTpsi Ha TO 4TO ABMKYILEH CUIION S5KOHOMHYECKOTO
pocta OBIT BHYTPEHHHH crpoc, BKIIA] dncToro 3kcropra B BBII BeIpoc 3HauuTeNBHO C -2,3
nporeHTHoro nmyHkra (mm) B 2017 rogy mo 0,8 nm B 2018 roxy. Bknan BHyTpeHHero crpoca B
poct BBII cokparuncs ¢ 3,6 nmn B 2017 roxy no 1,8 nnm B 2018 rogy (pucynok 5). Takum
o0pa3oMm, UMEHHO OoJsiee 3aMEeTHBIA BKJIaJ YHCTOTO HKCIOpPTa OOECIEeUMs YCKOPEHHE POCcTa CO
CTOPOHBI CIIPOCa.
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Pucynox 3. B 2018 2. pocm BBII 6 Poccuu ycxopunca oo 2,3% BBII no cpasnenuio ¢ 1,6% 6 2017 e.

B suBape 2019 roma romoBas morpebuTenbckas HHIANUS yckopwiack no 5,0% mo
cpaBaeHnio ¢ 4,3% B ngekabpe (pucyHok 6). Takoe moBblmieHHE OBLTO TJIABHBIM 00pazoM
00ycCIOBJIEHO 00Jiee BBICOKOW MPOJOBOJIHCTBEHHONH HHQISAIMEH M POCTOM IIEH Ha YCIYTH.
Hecmotpst Ha TO yTO noBeimieHre HJIC B OCHOBHOM HE 3aTPOHYIIO POAOBOJILCTBEHHBIC TOBAPHI,
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YCKOpEeHHE WH(IIAIUKN B 3TON KaTErOPUHU B OOJIBIIION CTENEHU CBA3aHO ¢ AP (HEKTOM OclabieHus
pyOs. Poct eH Ha yciyru B 11e10M cBsi3aH ¢ noBsimeHreM craBku HJIC. Bmecrte ¢ Tem oOmee
BO3/ICIICTBUE MOBBIIICHUSI CTaBKM Ha ypOBEHb HH(IALMU OKa3aJoCh YMEpPEHHbIM. B sHBape
GasoBast HHQILMS TOBBICHIACH 10 4,1% I0 cpaBHeHHIO ¢ 3,7% B nekabpe. UHdusimonHbie™
0KUJAHUSI JIOMOXO3SIMICTB B SIHBAPE TAKXKE HECKOJBKO IMOBBICHIIMCH, AOCTHUTHYB 10,4% 10
cpasaenuio ¢ 10,2% B mexadpe.
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Hemownuk, Haver Analytics.

Pucynox 4. B aneape unoexc nompebumensbCkux yeH yCKopuics

brnarogapss SKOHOMHYECKOMY pOCTY W OTJIO)KCHHOMY IOTPEOUTEIBCKOMY  CIIPOCY,
KpEJAUTOBAaHUE KaK B POZHUYHOM, TaK U B KOPIIOPATUBHOM CerMeHTe yBenuuuiock B 2018 roay.
[To cocrosinuto Ha 1 stHBapsa 2019 roxa pocT KpeauToBaHUs IpeanpusTHil coctaBui 12% roa x
roay, TOTJa KakK KpEeIWTOBAaHUE JIOMOXO3SIMCTB YyBenuuwioch Ha 22,6% rox k roxy.
KpenuroBanue noMoxo03siCTB YBETUYMBAIOCH B OCHOBHOM 32 CUET HEOOECIIEUeHHBIX KPEIUTOB
1 unoteku. CHI>KEHHE MPOLIEHTHBIX CTABOK TAKXKE 0KA3aJ10 MOAJEPKKY POCTY KPEAUTOBAHMS.

KiroueBpie mokazaTtenu KpEeIUTHOTO pHUCKAa M PEHTAOETBbHOCTH OCTAaBAINCh B IIEJIOM
ctabunpupiMu  (pucyHOoK 7). Ilo coctosHuro Ha 1 gexabps 2018 roma kosddummeHt
JIOCTaTOYHOCTH KanuTaja coctaBui 12,3% (1o cpaBHEHUIO ¢ HOPMAaTUBHBIM MUHUMYMOM B 8%).
YpoBeHb MpoOIeMHBIX KpenauToB HemMHoro cHusmicsa no 10,4% mo cpaBuenuto ¢ 10,5% B
npeabiaymeMm mecsie. B 2018 rogy nmpuObLis 0aHKOBCKOTO CeKTopa coctaBmia 1,345 mupn
py6ueii (B 1,7 pa3 Boime, yem B 2017 rony). Ha mokaszarenu mpuObiin 6aHKOBCKOTO CEKTOpa Mo-
MPEKHEMY OKa3bIBAIOT BIIMSHUE COCTOSHUE OAHKOB, HAXOJSAIIUXCS B TPOIECCE CAHAIMU C
ucnons3oBanueM cpeacts Ponga koHconumanuu OaHkoBckoro (MKBC). B nexabpe bank
Poccun 00bsiBUI 0 TOM, 4TO A3UATCKO-THUXOOKEAaHCKUN OaHK — OAMH M3 0AHKOB, MPOXOSAIINX
npoueaypy canamuu 3a cyet cpenctB KBC — Oyner mpogaH Ha OTKPHITOM ayKI[MOHE B MapTe
2019 roma. OT1o OyneTt mepBoOi MOMBITKOW MPOAAKKA YaCTHBIM HHBECTOpaM OaHKa, 3aBEPIIHBIIIETO
MpOLEAYpPY CaHAIlMM B paMKax HOBOTO MeXaHW3Ma (PUHAHCOBOTO o370poBiieHus. [lo mToram
nepBbix 11 mecsaues 2018 roga peHTa0eIbHOCTh aKTUBOB M PEHTA0ENbHOCTh KanuTaja ¢ HaJyala
rona mnossicunuck 10 1,4% u 12,4%, coorBercTBeHHO, mo cpaBHeHUto ¢ 1,0% wu 8,3%,
COOTBETCTBEHHO.

2 B sneape 2019 200a Poccmam ony6aukosan o6HosiIeHHble elcemecsunbie cmamucmuyeckue oannsle cmpoumenscmesa. Hokazamens pocma
0,5% 200 K 200y 3a nepuood c aHeaps no HosOPs usmenen Ha 5,3% 3a nepuood ¢ sHeaps no dekabpv. Hzmenenus Ovbliu C6s3aHbL C NOKA3AMENIMU
CIMPOUMENbCMea HeNHCUNoll HeOBUICUMOCIU, 8 mom uucie, 6 fmano-Heneykom asmonomnom okpyee. Ilo neoguyuanvroii ungopmayuu,
Poccmam yuen 3aeepuenue cmpoumenscmea KpynHoz2o 00beKkma no npouzeo0cmay CoUCUANCeHH020 npupoonozo 2aza (Aman-CIIT).
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Pucynox 5. B Hos6pe knouegvle nokazamenu

BriBoaBI

B III xBaprane 2018 rona mpoaobKWIOCh 3aMEJICHUE POCTa MUPOBOM 3KOHOMHUKH, MPU
3TOM, COTJIAaCHO OLIEHKaM, pocT cocTaBui 2,3% (KBapTail K KBapTajiy, B [OJJOBOM BBIPAXKEHUH, C
Y4ETOM CE30HHOCTH), YTO CYIIECTBEHHO HMXke, yeM 3,3% B mpeaplnylieM kBapraie. Takas
JUHaMHUKa OOYCJIOBJIEHA 3aMeJICHUEM TEMIIOB pocTa B €Bpo3oHe W fAnonuu. B suBape 2019
rojia ieHbl Ha HEPTh MOBBICWIINCH Ha 4,9% (MecAll K MecsIy) U MPOJIOJLKUIIN PAaCTH, IPU 3TOM K
cepenuHe (deBpans 1eHa Ha HePTh Mapku Brent mocturia 64 mommapor CIIIA 3a Gappens. B
SHBape CpeIHUIl HOMHUHAIBHBIH Kypc pyOJs ocTaBajlCsi HEU3MEHHBIM [0 CPAaBHEHUIO C
OpeAbIIyIIUM MecsilieM. B siHBape mnpoUIMT POCCHUUCKOrO0 cUeTa TEeKYIIMX Olepanui
COKpATHJICS 110 CPABHEHUIO C aHAJIOTUYHBIM IEPUOJOM MPEABIAYLIETro roja Ha GOHEe CHUKEHUS
neH Ha HepTh. B 2018 rogy Omaromapsi akTHBHOMY POCTY MHUPOBON 3KOHOMMKH, HOBBIIIEHUIO
HeH Ha He(Tb, eIUHOBpPEeMEHHOMY 3((}EKTy CTPOMTENbHBIX IPOEKTOB U MPOBEACHUIO
Uemnuonata mupa o ¢pyroomny, poct BBII B Poccun yckopuncs 1o 2,3% mno cpaBuenuto ¢ 1,6%
B 2017 rony (xoHcencyc: 1,7%). B nekabpe 2018 roga nuHamka Ha peIHKE TpyZa CKJIAJbIBAIaCh
crabmwibHO. B 2018 roxy mpodumut denepanpHoro 6roaxera (Ha KaCCOBOM OCHOBE) COCTaBHII
2,7% BBII no cpaBnenuto ¢ nepunurom B 1,4% BBII B 2017 rony. B Hos0pe kitoueBble
MOKa3aTelnu KPEAUTHOTO PHUCKA M PEHTAOENbHOCTH COXPAHSUIMCh B LEJIOM CTaOWJIbHBIMHU.
bnaronaps ycunusm banka Poccunm mo caHaimuu OaHKOB M W3MEHEHHIO HOPMATHUBHOTO
perynupoBaHus poiosKaeTcst pepopMa GaHKOBCKOTO CEKTOpA.

OcCHOBHbBIC TEHACHIMH U NEPCHEKTHBbI PHIHKA HEABHKUMOCTH

e B ycinoBusix MUPOBOM MONUTHYECKOM M HSKOHOMMYECKON HecTaOWIBbHOCTU
HEJBM)XKMMOCTh, KaK M MPEXKIE, COXpaHsIeT CBOI0 MHBECTUIIMOHHYIO 3HAYUMOCTh U
BOXHYIO poJib cOepexxeHHst M HakoruieHus: kanutana. Ceroans Poccust cranoButcs
30HOM cTaOuiIbHOCTH U OO0NbIION mepcrneKkTuBbl. [l03TOMY €cTh Bce OCHOBaHUS
paccunThIBaTh Ha JAJIBHEWIINN MOJBEM SKOHOMHUKHU M POCT PhIHKA HEIBHKUMOCTH.
[IpyurH CHUKEHUS aKTUBHOCTH PHIHKA HET.

e IleHbl HAa HEABMIKUMOCTh MOTYT PAaCTH B YCJIOBHSX OOILEro SKOHOMHYECKOTO POCTa,
pocTa J0XOJI0B HAaceleHus U Ou3Heca MpH OTCTABAHUU OOBEMOB CTPOUTENBLCTBA U
MIPEIJIOKEHUSI TOTOBBIX OOBEKTOB.

e Habmonaemoe ¢ cepenunbl 2014 roga CHIKEHUE JOXOJO0B HaceleHHs U OM3Heca U
MaJIeHUe CIpoca Ha PBIHKE HEJBIXKUMOCTH OBUIM cOallaHCMPOBAaHBI CHHKEHHEM
00BEMOB CTPOUTENHCTBA U CHUYKEHHUEM 1IEH HEJIBUKUMOCTH.

e [locne mnepuoma peneccMM OTMEUAOTCS TOJIOKUTENBbHBIE TEHIACHIMM pPa3BUTHUSA
OCHOBHBIX OTpacia€ M YJIydlI€HHE MaKpPOOKOHOMHYECKHMX II0Ka3aTelei, 4To
HEM3MEHHO BEeIET K BOCCTAHOBJICHUIO PEAIbHBIX JI0XO0/I0B HACEJIEHUS U OM3Heca.

e [losTOoMy ceroHs IieHbI Ha HEJBMKMMOCTb BIIOJIHE COAJaHCUPOBAHBI U, YUUTHIBAs
MHEPLUUOHHOCTh PhIHKA, B albHENIIEM OYAYT pacTy.
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e OrpunarenbHble ASKOHOMHYecKkHe Tokazarenu 2015-2016 romoB HeraTuBHO
MOBJIMAJIM Ha HACTPOCHHUC YYACTHHUKOB pPbIHKA, OJHAKO TCKYIIHWC II0Ka3aTCIn
ITOKa3bIBAKOT, 4TO IPAKTUYCCKHM II0 BCEM OCHOBHBIM IIOKa3aT€iisIM  C€CThb
MHOJIOKUTEIHHBIA POCT. CHI/DKCHI/IC I/IH(I)J'ISH_[I/II/I U CHMIKCHHUC MPOLCHTHBIX CTABOK I10
Kp€auTaM Ha (bOHe YKPECIUICHUA KpCHHTHOﬁ JUCHUIINIMHBI ITIOJIOXHUTCIBHO OTpa3sAaTCA

Ha I[CJ'IOBOI\/‘I AKTUBHOCTH U CITPOCC HA PBIHKC HCABUXXUMOCTHU.

4.2. AHaAH3 HHBECTHIITHOHHOI'O PBIHKAa HEABHIKHMOCTH Poccuu
II0 COCTOSIHHIO Ha 1-#f xBapTaa 2019 r.??
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Pucynox 6. Peanvuwiii pocm BBII Poccuu
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Pucynox 7. Jloxoonocmu 2ocyoapcmeennvix 00anaposslx ooiucayull

2 http:/aww.jll.ru/russia/ru-ru/
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Pucynox 8. Jlunamuxa obmennoeo xypca, pyo./ooan. CLIA
[AnHammka o6bema uHBecTULMA* VHBECTOPbI NO CTPAaHE NPONCXOKAEHMS
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Pucynox 9. Junamuxa o6vemos uneecmuyuii
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Pucynox 10. Cmasku kanumanuzayuu, 1 xg. 2019 2., %

OcHOBHBIE BbIBO/IbI:

* B 1 kB. 2019 roga o0beM WHBECTHIIMOHHBIX CIENOK yBenuuuics Ha 32% B TOZOBOM
COMOCTAaBJICHUH U cocTaBUI 979 MIH JOJUL, 4YTO CTajJ0 MaKCUMalbHBIM 3HAYEHHEM 3a
COOTBETCTBYIOILIME NIEPUOABI TIOCTIEAHNUX TPEX JIET.

* 3HaYUTENBFHOE YBEIMYEHHE MHBECTHIMI B Hadale roja MOXHO OOBSCHUTH 3aKPBITHEM
HECKOJIBKUX KpyMNHbIX caenok 2018 roxaa.
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» Cektop opuCHOM HEIBMWKUMOCTH cTan Haubosee momyisapHbiM B 1 kB. 2019 roma — 39%
oT obmiero oobema. JXKunast HeIBHXKUMOCTD (Y9aCTKH O] CTPOUTENIBCTBO) OKa3aach Ha BTOPOM
mecte — 27%, ToproBasi — Ha TpeTbeM (22%).

* lonst Cankr-IlerepOypra coxpaHuinack Ha BEICOKOM ypoBHE (23%) o cpaBHeHwHIO ¢ 22% B
2018 romy B menom. [lonsi MOCKOBCKMX aKTHMBOB YyBenuuwiach 10 77% ¢ 66%. B apyrux
pernonax (BHe Mocksbl 1 Cankr-IleTepOypra) He ObLUIO 3aKPBITO HU OJHOM MYOJNYHON CHEIIKHU.

* YkpereHue pyOias ¥ yMeHblLICHHEe UH(IAIUOHHOTO TABJICHHS MOXET MO3BOJUTH baHKy
Poccum CHU3UTH KITIOUEBYIO CTaBKY YK€ B 9TOM T'OJy, YTO MPUBEACT K COKPAIICHUIO CTOUMOCTH
0aHKOBCKOTO (PMHAHCUPOBAHUSI.

» MuBectuninonusiii 006eM B 2019 romy nporao3upyercst Ha ypoBHE 3,5 MIIP JOJUT.

4.3. O630p oTpacaHn

HearenbHocTh OOIIECTBA OTHOCUTCS K CEKTOPY HMHBECTULMOHHBIX (oHAOB. B oruere
npuBeieH 0030p phIHKA HHBECTUIIMOHHBIX (hoHI0B Poccum.

4.3.1. 0O630p phIHKA UHBECTHUIIMOHHBIX POoHIOB Poccuu o mroram
2018 r.23

Yucteiii mputok cpeacts B I[IM®e1 B 2018 . Ob1 moyTH B Ba paza HUXKE, YeM
B IIpeAbAYIEM Toay. 3aMeJIeHHe IMPHIUIOCh HA BTOPOE MOIYTroAue, OCOOCHHO B OTKPBITHIX
(doHax, 10XOAHOCTh KOTOPBIX IOCTENIEHHO CHUXaach B TeueHue roaa. [lo-npexHemy BbicOoKast
YyBCTBUTEIBHOCTh K KPATKOCPOUYHBIM KOJE€OaHHUSIM JOXOAHOCTH (POHJIOB Ha ()OHE YBEIUYECHHUS
CTaBOK IIO JIENO3UTaM MOIJIO IPUBECTH HEKOTOPBIX KJIMEHTOB K PEUICHHIO O BO3BpaTe
K OAHKOBCKMM HMHCTPYMEHTaM C FapaHTUPOBAHHON JIOXOJHOCTBIO. OTOT (aKTOp MOXKET
NPOJODKUTh OKa3blBaTh BIMSHHME HAa MHBECTULIMOHHBIE pelleHusi HaceneHus u B 2019 rony.
Bonbiioit moreHuman yBenudeHus oObeMa HMHBECTHLMH, CyIs 0 MEXIYHApOJHOM MpaKTUKe
MOCJIEAHUX JIET, €CTh Y OUP>KEBBIX (POHIOB, MOSIBUBLIMXCS HA poccHiickoM pbiHKe B 2018 rony.

Yucreiii nputok cpeacts B [IM®e1 B 2018 roxy 3amenunics.

* Uncrei mputok wHBectHinmii B [IM®er B 2018 1. cHu3miICS TOYTH B JiBa pasa
10 CPAaBHEHUIO C IPEABIIYyIIUM ToAoM. boree MmonoBHHBI NpHUpOCTa MPHUILIOCH HA 3aKPHIThIE
(doHIbI, elle yyTh 0oJiee TPETH — Ha OTKPBIThIE (POHIBI.

* 3aMeUIeHHE TIPOU30ILIO BO BTOPOM IOJYTOJNN: COBOKYIIHBIM HETTO-IIPUTOK MHBECTULIAN
B (DOH/IBI B KOHLIE roja ynal BTpPU pas3a IO CPAaBHEHHUIO C MEPBBIM IMOJIYrOJUEM, MpHYEM
B OTHOCUTEJIEHOM BBIPQ)KEHUHU B OTKPBITHIX (POHNAX MaZieHHEe OKa3aloCh ropas3/io CUJIbHEE, YeM
B 3aKPBITHIX.

* Bo BTOpOM monyroauu cpeaHepeiHouHas goxogHocTs OIIM®os cHusmnacs. Hapsany c
YBEJIMYEHUEM CTaBOK IO JIETIO3UTaM 3TO MOIJIO MOBIMSTh HAa HWHBECTULIMOHHBIE PEIICHUs
PO3HUYHBIX HMHBECTOPOB, KOTOPHIE MOKA JOCTaTOYHO YYTKO PEarupyroT Ha KpaTKOCPOUYHbBIE
KoJieOaHus (haKTHIECKON TOXOTHOCTH (POHIIOB.

B 2018 r. nerro-mpurok uHBectuimii B [IM®s1l cocraBun 236,3 mupa py6.2, 4To MOYTH
B JIBa pa3a MEHbBIIE TMoKazarens mpeapiaymero roxa (436,7 mapa py0.). HaubGonpmras gacte
grictoro npurtoka npousonuia B 3[IMDax (60,3%), na OIMN®s1 npumiock 35,7%, xa UTTNDw
—3,6%, nHa BIIN®s1 — 0,4%. TopmoxkeHue pocTa pbIHKa IPOU30ILIO BO BTOPOM MOJIYTOJIUH, YTO
Ipex/ie BCero 00bSCHIETCS pe3ysIbTaTaMU OTKPBITHIX (POHIOB.

Cpennen3BenieHHas 10xoaHocTh OITN®oB, ocHoBHAs 10151 CHA KOTOPBIX MPUXOIUTCSA Ha
dbuznueckux mur (93,8% wa konen nekabps 2018 r1.), cHmsunace Ha 2,1 mn.m., mo 7,3%,
3a 2018 r. mpu unsMN 4,3%. [IpH 5TOM B Te4eHHe ToAa KBapTalbHAs JOXOAHOCTh OTKPBITHIX
(OHIIOB MTOCTENEHHO CHUXKAJIAch, JOCTUTHYB MUHUMaJIbHOTO 3HaueHus B 1V xBaprane 2018 r. —
0,1% ronoBbix (7,4% 3a ananornuuslii nepuox 2017 r.).

2 0630p cocmaenen no dannvim caiima: https://www.cbr.ru/content/document/file/71759/review_paif_18q4.pdf
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BMmecrte ¢ TeM cpenHEB3BEIICHHbBIE MPOLIEHTHBIE CTaBKH IO JENo3uTaM (PU3NYECKUX JUI3
Havyamu pactu c ceHTsO0pst 2018 r. Bcien 3a yBenMuUeHUEM KIFOUEBOHM CTaBKU. B pesynbrare
3HaYeHHe ToKa3zaTels Mo BKIaaaM Quamdeckux aull ot 1 no 3 et gocturino 6,7% mo uroram
IV kBaprana 2018 r. (+0,2 n.11. 10 cpaBHEHUIO CO 3HAYEHUEM 3a aHAJIOTU4HbIN nepuon 2017 r.).

CokpallieHue CpeIHEB3BEIIEHHON JOXOAHOCTH OTKPBITBIX (DOHAOB U POCT CTaBOK
0 IeNIo3UTaM HaceneHusi, HaOmojgaembli B koHue 2018 — Hawame 2019 r., moryr
KPaTKOCPOYHO CHU3UTh OTHOCUTENbHYIO mpuBiekatenbHocth OIIM®oB kak cpeactsa
HaKOIUICHHWs. HecmoTps HAa TOUTO  HWCTOpHYECKas  JIOXOAHOCTh 1O masM  (HOHIOB
HE TapaHTUpOBaHa B OyAylIleM, MHOTHE KIMEHThl — (PU3UYECKHE JIMIa OPUEHTUPYIOTCS Ha 3TU
3HAUEHUST TPHU BHIOOPE THUIIA WHBECTUIMH, B TOM 4YHCIE CpaBHHBAas HX CO CTABKAMH
[0 IENO3UTaM, KOTOopble, B oTiauyue oT jgoxoaHoctu I[IHM®DoB, wus3BecTHBl 3apaHee u
rapanTupoBanbl O0aHkoM. [loBblmieHne (pUHAHCOBOW TPAMOTHOCTH M YIyYIICHHE MOHUMAaHUS
OPUHIIMIIOB  JOJTOCPOYHOTO  HMHBECTUPOBAHHUS  MOTYT  CHU3HUTh  UYYBCTBUTEIBHOCTD
npuTokoB/0TTOKOB B OITN®bI K HCTOpUYECKON TOXOJHOCTH M KPATKOCPOYHBIM H3MEHEHHSIM
KOHBIOHKTYPBI ()MHAHCOBBIX PHIHKOB.

Kpome Toro, aumHammka BblIaud WMHBECTULMOHHBIX maeB I[IMMDOB BO MHOroM 3aBHUCHUT
OT aKTUBHOCTM OaHKOB IO UX Mpojaxe (B TOM YHCJIE€ B KA4eCTBE albTEPHATUBHI WU
JIOTIOJIHEHUS K JENO3UTaM) C 1eJIbI0 IMOJIy4€HHUsI KOMUCCHOHHOTO noxoza. llomymnspuzauuu
uHBECTUIIMOHHBIX MaeB [IM®oB crnocoOCTByeT Takke BHEApPEHHE MOOWIBHBIX MPUIIOKEHUN
¥ OHJIAHHKAOMHETOB, MO3BOJIIOMIMX KIMEHTaM JAHCTAaHIMOHHO mpuoOperars mam [IMDos,
OTCIICKUBATh UX CTOMMOCTh M IOXOJHOCTh, 0OMEHUBaTh uiu noramats nau [IMDos, BeIOUpaTh
CTpaTeTrui0 HHBECTUPOBAHUS U TIpoUee

Peskmit poct moxomnoctu 3IIM®oB, HaGmromaBmuiics B mocieqHeM kaptaie 2018 T.,
MpHUBENI K 3HAYUTEIHPHOMY YBEIIMUCHUIO CPEIHEB3BEIICHHOW JOXOTHOCTH 3TOTO THIA (POHJIOB
nmo uroraMm roxa (mo 76,2% — c¢7,3% B2017r.). Takoe wusMeHeHue OBUIO CBSI3aHO C
MOKa3aTeJISIMU  OT/ACNBHBIX KPYIHBIX 3aKPBITHIX  (OHAOB, POCT TOXOAHOCTH KOTOPBIX
HE OIpeeNsuics PRIHOYHBIMU TEHACHIUAMHU. TaK Kak 3aKpbIThie (DOH/IBI SBISIOTCS KPYIMHEHIITIM
tuniom 1o CYA, pocrt cpennensBemieHHON noxoaHoctu 3[IM®oB orpasuics B yBeTUYEHUU
CpeIHEB3BEIIEHHON  moxomHocTH  Bcex  (ouaoB. Takke  MpPoOM30LLIO  yBETHMYEHUE
cpenHeB3BeneHHoN moxoaaocTi UTTN®oB: ¢ 3,9% 3a 2017 1. 1o 7,1% 3a 2018 rox.

CoBokynHoe konuyecTBo BianenblieB maeB [IM®os 3a 2018 r. yBenuumnocs Ha 9,5%,
1o 1660,3 teicsun. [Ipu 3Tom poct mpowmsomien 3a caer OITM®DoB — 4ncIo BIIAIENBIEB ITHX
¢donnoB 3aron Belpocio Ha 33,4%, no570,8 Teicsiun. B TO ke BpeMs IMpou3omIeN OTTOK
nepxareneid maes B 3[1®ax u UTTN®Pax (Ha 5,9 1 0,1% coOTBETCTBEHHO), B PE3y/IbTaTE YETO
ux koiandectBo cocrtaBuio 10,2 teic. u 1076,2 ThIC. cOOTBETCTBEHHO. UMCI0 BIaJeiblIeB I1acB
BITN®oB Ha KOHEIl rojia JOCTUTIIO 3,2 THICIYH.
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Pucynox 12. [Junamuka annyarusuposannou keapmaivrot 0oxoonocmu IIHDos u unprayuu

CYA IIU®oB pacTeT cTa0NJIBLHBIMU TEMIIAMH, HECMOTPS HA CHHKeHUe YK ciIa GOH/I0B.

» KommuectBo 3apeructpupoBanHbix [IHM®oB B 2018 r. cHusminocs Ha 57 enunun, go 1440
dbona0B, B nepyto ouepens 3a cuet OIINDos.

* Cokpamenue uncia GoHa0B He okazano HeratuBHOro BiusiHus Ha CHA T[T doB, koTopas
yBenuuuiach Ha 13,8% 3a 2018 rox.

* bonee nmonoBunbl CYUA (HhoHAOB MPUXOIUTCS HA IOPUAUYECKUE JUIA U MHBECTHIIMOHHBIC
doHIbl 3a cueT mpeBaJvpoBaHMs Joiau Takux HHBecTopoB B CHA 3IIHU®oB (62,5%). B
Ol ®dax 3Ta 70715 MUHUMAJIbHA Cpe/ld BCeX TUIOB (OHAOB U cocTaBiseT 6,2%.

* Ctpykrypa aktuBoB [T ®oB ObL1a 10CTaTOYHO CTaOMIBHON. MakCcUMalIbHOE COKpaleHHE
O aKTUBOB COCTAaBWJIO 4,6 ML.I. (0N HEOBUXKUMOCTH omycTuinack no 23,8%), mons
WHBECTUITMOHHBIX TTaeB [1MdoB yBenmnuwiacek Ha 2,1 .., 10 2,7% aKTHBOB.

ITo utoram 2018 r. cOBOKYNMHOE KOJIMYECTBO 3apeructpupoBaHHbIX [IMDoB yMeHbIINIOCH
no 1440 (-57 3a rom). CHImKEHHE MPOU30ILIO B IIEPBYIO Oo4Yepes 3a cyeT OTKpbIThiX [THMDoB.
KonnuectBo QoHI0B A1 KBaTM(UIMPOBAHHBIX HMHBECTOPOB YBENUYMIOCH 10 817 enuHuIl
(+43 3a rox). YMeHbIlleHUe KOJHUeCTBa (POHIOB CYIIIECTBEHHO HE OTPA3HIOCh Ha KOHIICHTPAIUU
aKTUBOB Ha pbIHKE: Tak, 32 2018 r. gons tonl100 [TNM®os mo CHA yBenmuumnace Ha 0,2 m.1.,
1o 68,3%, a nons Ton-20, HaoObopoT, cokpatmiack Ha 0,2 .., 10 38,5%.

OnHOBpEMEHHO NPOJODKAETCS COKpALIEHUE 4ucia KoMnaHui, ynpasisoomux [IMdamu
(YK). B 2018 r. komuuectBo Takux YK ymenbmmiock Ha 19, 1o 259 komnaHuii.

3a 2018 r. croumocTs yncThix akTuBOB (CYA) [T DoB BeIpocia Ha 13,8%, no 3341,8 mupx
py0. Ha koHer roma. B 2017 r. poct mokazatens Obutl waeHTHIHBIM. OcHOBHOW Tipupoct CUA
B 2018 r. mpousomien 3a cueT BbIAAYM MHBECTHIHOHHBIX maeB [IMdos (+397.5 mupa pyo.).
[TosutuBHOE BimsiHne Ha CHA T[T ®oB oka3anu Takke H0XO0[ M0 UMYIIECTBY, COCTABISIOMIEMY
naeBo MHBECTUIMOHHBINA GoHp (+138,9 Mapa py0.), U yBenuueHHe CHpaBeIMBOM CTOMMOCTH
umymectBa (+135,4 wmapa py0.). B to e Bpemsa mnoramenue mnaeB [IM®PoB cocraBuio
161,2 mapn py0., BeIIIaTa J0X0/a MO0 WHBeCTUIHOHHBIM NasMm [T Do Obina paBHa 77,0 mipa
py0., pacxonbl, CBA3aHHBIC C JOBEPUTCIBHBIM yIpaBicHueM, — 27,9 mapna pyOseit. OcHOBHas
nonst CHA [MN®DoB npuxoauTcs Ha IOPUAMYECKHE JHMIAa U WHBECTUIMOHHBIE (GoHABI (Oosee
57%), B 3l Dax — 62,5%, B U1 Dax — 60,0%, B OIT1Dax — 6,2%.
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Pucynok 14. Konuuecmeo 3apecucmpuposannuix ITHDoe no munam (ed.)

CoBokynHbIii 00beM akTHBOB (oHI0B 110 utoram 2018 r. Beipoc Ha 10,8%, m0 3665,5 mupx
py0., HECMOTpPsI Ha yMEHBIIEHNE UX KojaudecTBa. OTHOIIEHUE 3TUX CPEACTB Ha KOHell Jekalps
2018 r. x BBII 3a 2018 r. cocraBuno 3,5%, uro Ha 0,1 m.11. HIXKE, YeM roJIoM paHee.

B 2018 r. BcrpykType IIHM®oB mno xateropusm maujaepom 1o goie CYA BeicTymaroT
KOMOMHHMpOBaHHbIE (DOH/BI, KOTOpbIE NPOAODKAIOT pacIIUpSATh CBOIO A0, 3aHsAB 60,4%
coBokynHoit CHA (+11,5% 3aron). Pacmupenue nonmu xomOuHMpoBaHHbIX [IMdoB moxer
00ycnaBiIMBaThCI CMEHOUM (DOHIAMU KaTeropuid B COOTBETCTBUU ¢ yka3zaHueM banka Poccuml .
Ha Bropom mecte Haxonsatcs (ouabl HeasmwxkumoctH (15,3%), morepssumme 3a rox 7,1
NPOICHTHOTO MYyHKTa. B TpoOWKy nmaepoB Takke BXOAAT (HOHIBI PHIHOYHBIX (PUHAHCOBBIX
UHCTpYMEHTOB (9,6%), yKkpenuBlIMEe CBOM MO3MIMM M HaOpaBmue 3a roj 2,1 m.m. ponu
B coBOKynHOM CYA.

Haubonee cymecTBeHHBIM M3MEHEHHEM B CTpykType akTuBoB [IM®os B 2018 r. crano
COKpAIlleHUE JIOJIM HEJBWKMMOCTH B  WHBeCTHIUAX Ha 4,6 mm., 10 23,8% akTHBOB.
HaunbonpmmM Mon0XUTENBHBIM KOJEOAaHUEM CTajJ0 M3MEHEHHUE JO0JIM MHBECTHIIMOHHBIX I1aeB
M1 ®os na 2,1 m.m., 10 2,7% aKTHUBOB.

B ocraneHoM cTpykTypa aktuBoB [IM®oB Obuta crabunbHOW. Jlons axkuuii BbIpocia
Ha 0,4 m.i.,, nmocturayB 20,2% (BTOpoe 3HAYEHHWE TIIOCIE HEIBKUMOCTH). Jloms BKIagoB
B yCTaBHbIE KalHUTaJbl POCCUHCKUX opraHu3auuii cocrasuia 18,4%, ysenuuummcs Ha 0,9 m.o.
3a roa. Jlons obnuranuii pOCCUUCKUX SMUTEHTOB BbIpocia Ha 0,8 .., 1o 5,6%.

YXyauieHne JTMHAMUKHA PbIHKA O0JHMIalnuii cCmoco0CTBOBAJIO CHUKEHUIO JOXOJAHOCTE
OIINDos.
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* B 2018 r. poct Herro-nputoka uHBecTHIMH B OIIM®BI mpomomkuics, HO oOKa3ajics
meniennee, yem B 2017 rony. Ilpu stom B IV kBaprane 2018 r. BmepBble 3a Tpu roja ObLI
3a(UKCHPOBaH HETTO-OTTOK cpeacTB u3 OITMdDos.

* Cumxenuto cpeanensBemieHHo noxogHoct OIIM®oB ciocoOCTBOBaNIM BBICOKHE J10JIU
BJIO’KEHUI B KOPIOPATUBHBIE U FOCYIaPCTBEHHbIC OOIUTAlUY, TUHAMUKA KOTOPBIX YXYAIINIACh
B 2018 roxy.

3a 2018 r. xommuectBo OIIM®oB ymenwsmmiock Ha 59, o 2681 (B IV xBaprane 2018 r.
grcno GoHaoB cokparunock Ha 35 equnun). 3a 2018 r. CHA sroro tumna GoHIOB YBEIHMYUIACH
Ha 44,8% u gocturna 315,4 muipa pyOneit. Jomnst storo tumna ¢hoHIOB B COBOKYIHON PHIHOYHON
CUYA BrIpocna 3arox Ha 2,0 m.a., 10 9,4%. Ha konery 2018 r. 100% CYA oTKpHITBIX (HOHIOB
NPUXOIUIOCh Ha (OHIBI PHIHOYHBIX (DUHAHCOBBIX HWHCTpyMeHTOB. B Il kBaprame 2018 .
U paHee HECYIIECTBEHHBIC JONMM 3aHUMald (OHIBl CMEIIAHHBIX HMHBECTULIUNA H  (POHIBI
neHexxnoro peiaka2. Pocr CHA OITHM®os B 2018 r. mpenMyIiecTBEHHO O0YCIOBIIEH Bblgavei
naeB (+164,5 wmupa py6.). s cpaBHeHUs: BeTWYMHA BJIOKEHUN B CTPAXOBAHHUE >KU3HHU C
y4acTUEM CTpaxoBaTeliell B MHBECTHUIIMOHHOM JIOXOJI€ CTPaxOBIIUKA (IIPOIYKT, KOTOPHIN TaKkKe
BBICTYIIACT B Ka4eCTBE aJIbTEPHATHUBBI WIH JIOTIOJTHECHHSI K JCTIO3UTaM) ObLIa IMOYTH B JIBa pasa
Bbllle — 00BeM B3HOCOB jgoctur 306,3 wmupa pyoneil. O6bem mnoramenuid maes B 2018 r.
cocraBun 80,2 mipn pybneit. B pesymbrate Herromputok wHBecTHmA B OIIM®®r B 2018 .
noctur 84,3 mapn py0. (umu 35,7% ot coBokymHoro mputoka B [IM®wr), uto Ha 16,1% BbIIe
3HaYeHUs TOAOM paHee. TeMmIibl mpupocTa mokasarens 3aMemmunchk: B 2017 r. HeTTO-IPUTOK
WHBECTHIIMI B OTKPBIThIC (POHIBI ObLT MOYTH B 6 pa3 Bbimie 3HayeHUs 2016 Tr., 4TO BO MHOTOM
o0BsicHseTcs YPPEeKTOM HHU3KOW 0a3bl W HAOIIOAABIIMMCS CHUKCHHEM CTAaBOK IO JIETIO3UTAM.
OTO CTUMYIUPOBAJIO HACEleHHWE K MOMCKY HHBECTHIIMOHHBIX WHCTPYMEHTOB C MOTEHIIHAIBHO
Oonee BbicOkOW aoxonaHocThio. Ilpu 3tom B IV kBaprane 2018 r. HETTO-IPUTOK HHBECTULIUN
B OIIM®&1 BriepBhie 32 Tpu roja OblI oTpULaTeNnbHbIM (-2,7 Miipa py0.). B 2018 r. HaunbGonee
CYLIECTBEHHbIM M3MEHEHHEM B CcTpykType akTuBoB OIIM®oB crano yBenuueHue 107U
WHOCTPaHHBIX LIEHHBIX Oymar (+2,4 T.I.), 9TOT TUI BIOXEHHH 3aKperusicsi Ha BTOPOM MecCTe
no BenuunHe akTuBoB OIIN®oB (20,8%). Ha mepBom MecTe ocTaroTcs 0OIUraluu pocCuicKux
IMUTEHTOB (45,4%), HECMOTps Ha HoTepro 3a roA 1,0 MPOLEHTHOTO MyHKTA. 3aMBIKAalOT TPOUKY
JTUJEPOB aKIUU POCCUUCKUX DMHUTEHTOB, JOJS KOTOPBIX BbIpocia 3a roj Ha 1,4 m.i., mo 15,4%
WHBECTUPOBAHHBIX aKTUBOB. J{0JI BIIOKEHUN B TOCYAAapCTBEHHBIC IIEHHbIE OyMaru, Ha00OPOT,
camsmiach (-1,1 .., 1o 10,4% axTUBOB).

Prnustel duHaHCoEL: |
WHECTRYMESTDE |

(MEALLEHEHELY, EBECTALA

TIEHERHOT PHHED

m s | o
Pucynox 15. /loxoonocme OITH®os (%)

Cumxenuto goxoxnoctu OIIM®or B 2018 r. cmocoOCTBOBAIO yXYIUICHHE JAMHAMUKU
OOJINTAIIMOHHOTO PBIHKA, BBI3BAHHOE B OCHOBHOM BHEMIHUMH (akTopamu. MHIEKC moiaHOM
JOXOJHOCTH3 TocyaapcTBeHHBIX IeHHbIX Oymar RGBITR4 Beipoc Ha 2,1% B 2018 r. mocie
12,8% B 2017 tomy. MUunexkc momHOW moxomHOCTH KoprmopatuBHbIX obmuramuii RUCBITRS
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3a 2018 1. BeIpOC Ha 4,4% mociie 12,3% B npeapiaymemM roay. Poct unaekca akiuii MCFTR6 —
Ha 19,1% rogoBeix 3a 2018 1. (-0,2% 3a 2017 r.) — Ha done yBenuuenus Bioxenuit Ol Dos
B akiuu (+58,7% 3a 2018 1.) moJI0KUTENBHO MOBIUSI Ha TOXOIHOCTH (DOH/IOB.

[Ipu 5TOM coXpaHEeHUE BBICOKMX TEMIIOB pPOCTa JTOXOJHOCTEH II0 aKIMSAM MOXET
MOJITOJIKHYTh HACCJICHHE K JMBEpCU(UKAIIMKM CBOUX BJIOKEHUH B HAJCK]IC HA POCT JOXOJIHOCTH
3a CYET TOKYNKH TMaeB (OHIIOB C MEHEE KOHCEpPBAaTHBHBIMU crpaTerusmu. OIHAKO B TaKOM
CJIy4ae OJJHOBPEMEHHO C POCTOM MOTCHIHUAIBHOU JOXOIHOCTH MOPT(hEICH yBEeIHUaTCs U PUCKU
BJIJICIIBIIEB I1a€B.

bupxeBbie (P OHIABI MOTYT 00€CIIEYUTH JONOJHUTEIbHbIA NPUTOK cpeacTB B [INPbI.

* B2018 r. CHA UIIM®oB yBenmuumiack Oonee ueM B moiTopa paza. CHA HoBoro tuma
dbona0B — 6upkeBbIx [IMDoOB — Kk KOHITY roga coctaBuia 1,0 mapxa pyoei.

* OCHOBHBIMH OOBEKTAMH MHBECTHPOBAHUS 00OUX THUTIIOB (DOHJIOB SIBISIOTCS WHOCTPAaHHBIC
neHHole Oymaru (38,4% y WIIN®oB u 63,2% y BIIM®oB) 1 akuuu pOCCUMCKUX SMHUTEHTOB
(24,4 u 36,5% cOOTBETCTBEHHO).

* Huskoe BoszHarpaxiaenue 3a ynpasieHue bIIMIPoB B cpaBHEHMH C APYrMMH TUIIAMHU
(OHIIOB M1 BO3MOKHOCTH OIUTAYMBATH AW BAJIOTONH MOTYT IPHUBIICYb JOMOTHUTEIBHBIE CPENICTBA
B CETMEHT MAeBbIX MHBECTUIIMOHHBIX (POHJIOB.

Kommaectso UMM Do 3a 2018 r. yBenmuuwiock Ha oaHy enuHuity, no 401 . CHA storo
tuna QougoB gocrurna 31,2 mupa py6., npubaBuB 3arox 54,2%. Opnako nons UITMDos
Ha pbIHKE Mo-TipexxHeMy Mana (Ha koHer 2018 r. — 0,9%, rogom panee — 0,7%). [Ipupoct CHA
NI ®DoB B nepByro o4yepenb CKIAIbIBAICSA U3 HETTO-IPUTOKA MHBECTULIUN B pazmepe 8,6 Mipa
pyOuieii. Beimaua maeB cocraBwia 9,7 Milpa MpH MX HOTameHu B pasmepe 1,2 mupn pyOuei.
Kpome Toro, monoxkurenabHoe BiausiHue Ha auHamMuky CUA oka3ano u3MeHEHHue CrpaBeasIuBON
croumMocTH umytiectsa (2,8 mipa py0.). Kpynueitmeit mo CYA kateropueit UTTN®oB Ha koHell
nexabpst 2018 r. octarorcs kKoMOMHUpOBaHHbIE (OHIBI (64,6%). Ha ¢GoHOBl pBIHOYHBIX
(UHAHCOBBIX HHCTpYMEHTOB mpuunuioch 16,5% CYA, pons xemk-ponaos— 15,4%.
CpennessenienHas qoxoaHocts UMM ®os B 2018 r. 6bu1a pasHa 7,1% (romom panee — 3,9%).
JIOXOTHOCTH KpYNHEWIIUX KaTeropuil MHTEPBaJIbHBIX (POHIOB BBIPOCIM M cocTaBwiInd 6,8%
rofioBbix 3a 2018 r. y koMmOuHUpoBaHHBIX (OHAOB (rogoM paHee — 0,4%), y (OHIOB PHIHOYHBIX
¢uHaHCOBBHIX MHCTPYMEHTOB — 8,0% (3,1% romom panee). [loxonHocTs xemk-ponmos B 2018 T.
cocraBmia 6,7%, dro Ha2,9Mm.I. HIWKE 3HaYeHUs mpenaslaymero rojga. OCHOBHBIM
HaIpaBJIEHUEM HHBECTHUPOBAHUS CPEJCTB MHTEpBaJIbHBIX (OHIOB Ha KoHen 2018 r. Obuin
uHOCTpaHHbIe 1leHHbIe Oymaru (38,4%), o KOTOpBIX 3a roj BeIpocna Ha 14,8 mporeHTHOTro
nyHkTa. Ha BTopoe MecTo mepeMecTH/IUCh aKIMU POCCUUCKUX SMHUTEHTOB (24,4% B CTpyKType
noptdens), HaoObopoT, cokpartuBmuecs Ha 14,4 mm. 3aron. CyllecTBEeHHbIE JOIU Takke
npuxoasarcs Ha uHBecTHIMOHHBbIE Tau [IM®DoB um obnuranum pOCCUHUCKUX SMUTEHTOB
(16,2 1 6,0%), mepBbIe W3 KOTOPBIX YBEIWYHMIUCH 3a roj Ha 1,9 M.m., a BTOpbIe COKPaTHIIHUCH
Ha 9,6 mporeHTHOTO MyHKTa. B centsiOpe 2018 r. Hawaym ToproBaThcs TMau mepBoro B Poccum
oupxeBoro [MM®a, xotopeii sBisercs aHanorom Exchange-traded funds (ETF). Ha konerr
2018 r. ux komugectBo jpocturiio 4 equnaui, a CHA cocraBmia 1018,0 M py6. (+805,2 MoH
py6. 3a IV xBapran 2018 r.). B pesynerare nons BIIM®oB nHa poiHke Obiia paBHa 0,03%
(xBaptanom panee — 0,007%). OcHOBHBIMH OOBEKTaMU MHBECTHPOBAHUS aKTHUBOB IO UTOTaM
2018 r. saBnAOTCS HWHOCTpaHHBIE IEeHHbIE Oymaru (63,2%) ¥ aKUU POCCHUICKUX IMHUTEHTOB
(36,5%).

ETF mnonb3yroTcst 3HauYMTENbHOW MOMYJISPHOCThIO B Mupe: 1o uroram 2017 r. obbem
ux aktuBoB goctur 4,7 tpnH pomwt. CHIA (+37,2% 3arom)2. OgHUM U3 NPEUMYIIECTB TaKHX
(boHI0B sBiIsIETCS 60JIee HU3KOE M0 CPABHEHUIO € KIACCUUECKUMHU MHBECTULMOHHBIMU (poHIaMuU
BO3HarpaX/JieHWe 3a YIpaBlIeHHWE 3a CYeT NacCHUBHOro ympaBieHus ¢ongamu. Kpome Toro,
PO3HHUYHBIE WHBECTOPHl MOTYT OIUIAUMBaTh MaW TakuX (OHIOB BATIOTOH, YTO JaeT UM
BO3MOXHOCTb HE 3aBHCETh OT KypcoBoil mnepeoneHkd. B mepcnektuBe BIIM®Db1 Moryt
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IIPUBJICYb JOINOJIHUTENbHbIE cpencTBa B cerMeHT [IM®oB u craTh cepbe3HBIM KOHKYPEHTOM
apyrum tunam [N Pos.
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 B2018r. merro-mputok wuHBecTHnmid B [IM®w12 cocraBun 236,3 mupn pyod. mocie
436,7 mupa py6. B 2017 rony. bonee nonosunsl nputoka npunuiock Ha 3[IU®wI, npu sTOM Tpu
YEeTBEPTH HETTO-TPUTOKA OBLITO 3a(pUKCHPOBAHO B MIEPBOM IOJIYTOIUH.

* Herro-nputok wuHBecTuMii B OTKpbIThie [IM®BI mnponomxun pactv, Ho Oosee
MemIeHHbIMH Temmamu, 4deM B 2017 rtomy. Ux crpemutensubiii poct B 2017 r. B MHOTOM
o0BbsicHgeTcs: 3pPeKToM HHU3KOM 0a3bl W HAOIIOAABIIMMCS CHU)KEHHUEM CTaBOK IO JIETIO3UTaM,
KOTOpOE€  CTHUMYJIMpPOBAJIO  HAceJI€HHE K IOMCKY  WHBECTUIMOHHBIX  MHCTPYMEHTOB
C MOTEHLUANBHO 0ojee BhICOKOW aoxoaHocThio. B 2018 r. 3Tn akropsl Havanu AeWCTBOBATH
B 00paTHYIO CTOPOHY.

* Cpennes3BenieHHass AoxonHocTs OIIM®DoB cHmkanach Ha NPOTSIKEHUM BCEro Troa.
B pesynprare mo mroram 2018 T. ona cocraBmnma 7,3% (-2,1mm. 3arom). CHIDKEHHIO
cpeane3BemieHHON goxoaHoctu OIMM®oB crnocoOcTBOBaIO yXyAlIEHHE TUHAMUKHA pPBIHKA
KOPIOPaTUBHBIX U FOCYAAPCTBEHHBIX OOJMranuii, B OCHOBHOM B CBSI3U C BHEIIHUMHU
¢dakTopamu. Bpicokas 4yBCTBUTEIBHOCTb PO3HMYHBIX HMHBECTOPOB K KPaTKOCPOUHBIM
KoJ1e0aHUsIM JTOXOJHOCTH (POHJIOB MOTJIa CTaTh OJJHOW M3 MIPUYUH 3aMEJJICHUs IIPUTOKA CPEJICTB
B OTKPBITBIE (DOHJBI, a MOBBIIMICHHE CTABOK I10 JAEMO3UTaM B KOHILIE ToJa YCHUJIHUTh 3TH
TEHJCHIINH.

* B cenrsbpe 2018 r. Havanu TtoproBathcsi mau nepBoro B Poccum OupskeBoro [1M®a,
KOTOpBIH siBisieTcs aHajgoroMm Exchange-traded funds (ETF), kpaiiHe momynspHbeIX y HHBECTOPOB
B Ipyrux crpanax. 3a IV xBapTan mosBUIOCH TPU HOBBIX3 OMpxkeBbIX (QoHAA, K KoHIy 2018 T.
CUYA BIIN®oB coctaBmia okonio 1 mupy pyOneit. CyliecTBeHHbIE TPEUMYIECTBA OUPKEBBIX
(OHI0B (B TOM YHCIIe HU3KOE BO3HATrPaXKACHUE 32 yIpaBJIieHUE B CPABHEHUHU C APYTUMH THIIaMU
(GOH/IOB ¥ BO3MOXKHOCTH OIUIaYMBaTh IMaW BaJIIOTOM) MOTYT NpUBJIEYb JIONOJHUTENbHbIE
CpEeZCTBa B CETMEHT MAeBbIX MHBECTHIIMOHHBIX (DOHIIOB.
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5. IIpoiurecc OleHKH

5.1. ITopaaok NpoBeAeHHSI OLEHOYHBIX paboT

B XO0J€ BBIIIOJHCHUA OICHOYHOI'O 3adaHNA pa60Ta MMpOBOAWJIACH IT10 CICAYOIHNM OCHOBHBIM
HaITpaBJICHUAM:

1. Uucnekuus o0beKTa OLEHKH.

AHaIu3 npe10CTaBICHHBIX JOKYMEHTOB.

becenpl ¢ mpencraBuTenssMu 3akazuuka.

Br16op MeTom00THH TPOBEJICHUS OIICHKH.

Pacuer cripaBeinmuBo#i (PBIHOYHOI ) CTOMMOCTH OOBEKTA OIEHKH.
Cocrasnenne HacTosmero Ordera.

© ks wN

5.2. HHCnIeKIIHSI OLIEHHBAaE€MOTI0 HMYyILIECTBAa

WHcnekuys BKIOYaa OCMOTP OCHOBHBIX (DOHJIOB MPENIPUATUS U TEPPUTOPUH; Oecesbl C
IPEJICTaBUTENIAMU 3aKa3ulKa, aHalu3 MpPeJocTaBiIeHHONW 3aka3zuukoM uHpopMmanuu. Llensio
IPOBE/ICHUS] MHCIEKLUUHU SBIAETCS HIEHTHU(UKaLUs OOBEKTa OLIEHKH, BbISBICHHE HaIMYUs
U3HOCOB PAa3IM4YHONM MPHUPOAbBI, ompeaeneHue HaubOosee 3(PPEKTUBHOrO HCIOIB30BAHUS,
(akTHUECKUX PACXOJI0B Ha IKCILUTyaTalluI0 O0bEKTa U T. 1.

B pe3ynbraTe MHCIIEKIMK OLEHIIMKAMH [I0JIy4€Ha Cleyolas nHopMaus:

® BUJ U ONUMCaHUE KOHCTPYKTUBHBIX 3JIEMEHTOB O0BEKTOB HEJIBUKHMOCTH;
e omnucaHue GPU3NYECKUX XapaKTePUCTUK OCHOBHBIX ()OH/IOB MIPEAIPUATHS;
e omnucaHue HU3NIECKOTO COCTOSHHS OCHOBHBIX (DOH/IOB OLIEHMBAEMOTO MTPEIIPUSTHS.

bonee nmonmpobGHOe omMcaHue — BBIIEYKa3aHHOM  MH(pOpMalMU  NPEACTAaBIEHO B
COOTBETCTBYIOIMX pa3zenax HacTtosAmero Oruera

5.3. MeTOoa0AOTHA OLIEHKH

B cootBerctBUM ¢ PCO Nel, cToMMOCTH JIOOOTO OLIEHMBAEMOTO OOBEKTA OJDKHA OBIThH
paccuMTaHa Ha OCHOBE MPUMEHEHHS TpeX MOAXOAOB: 3aTPaTHOrO, JOXOAHOTO H
CpPaBHUTEIHHOTO. JIMOO OIEHIIUK JOJKEH OOOCHOBATh OTKAa3 OT WCIIOJIb30BAaHUSA KaKOTO-THOO
MOJIX0/Ia TPU HATUYUH OObEKTUBHBIX MPUYHH.

B cootBerctBuM ¢ MexayHaponHbM cTaHaapToM ¢uHaHcoBoil oruetHoctu (IFRS) 13
«O1eHKa CHpaBelIMBON CTOMMOCTH» (BBEI€H B JeHCTBUE Ha Tepputopuu Poccuiickoit
Oenepannn [Tpukazom Mundpuna Poccum ot 28.12.2015 1. Ne 217H) Ilpennpusarue AOMKHO
WCIIOJIb30BaTh TaKW€ METOJbl OLEHKH, KOTOpPbIE SIBISIOTCS MPUEMIIEMBIMH B CIOKHBIIUXCS
00CTOATENHCTBAX U JJISI KOTOPBIX JOCTYIHBI JJAHHBIE, IOCTATOYHBIE JJIsI OIEHKHU CIPABEIINBON
(pPIHOYHOW) CTOMMOCTH, TPU OSTOM MAaKCHMAIbHO HCIIONB3Yys YMECTHBIE Ha0II01aeMble
WCXOJIHBIE TAaHHBIC 1 MUHUMAJILHO MCTIOJIb3Yys HEHA0JI0/1aeMble UCXOTHBIC IaHHBIE.

[enp uCONB30BAaHUS METOA OLEHKH 3aKII0YaeTCs B TOM, UYTOOBI YCTAaHOBHUTH IIEHY, IO
KOTOpOW TMPOBOAMJIACH OBI omepamus Ha JOOPOBOJBLHON OCHOBE IO TPOJAXe AaKTUBA WU
nepegave 00s3aTenbCTBa MEX]y yYaCTHUKaMU PBIHKA Ha JATy OIEHKU B TEKYIINX PHIHOYHBIX
ycinoBusX. Tpemst Hanbosee MUPOKO UCTIOTB3YEMBIMU METOJIAMU OIICHKU SIBIISTFOTCSI PHIHOYHBIN
MOAXO0/, 3aTPATHBIN MOAXO U AOXOAHBIN noaxoA. IIpennpusitue 10KHO UCTIOJIB30BAaTh METOAbI
OIICHKH, COBMECTHMBIC C OJHUM WM HECKOJbKHMH W3 JIaHHBIX TOJIXOJIOB JUISl OIICHKH
CIIpaBeTMBOM (PHIHOYHOI) CTOUMOCTH.

OI1eHIUK BIpaBe CaMOCTOSATEIBLHO ONMPEACNISITh B paMKaX Ka)JI0T0 M3 MOJIXO0J0B K OIEHKE
KOHKPETHBIE METO/IbI OLICHKHU.

Huxe npezacrapneHo odiiee onucaHue Tpex MoAX0/10B K OLIEHKE.

B pamkax kax10ro mojxoaa HauboJee 4acTo UCTOIB3YIOTCS CIICTYIOIINE METOIBI:

1. B pamkax 10X0AHOTO MOAX0/1a:
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® METOJl JUCKOHTUPOBAHHBIX JECHEKHBIX TOTOKOB;
METO/I ITPSMON KalUuTAIN3ALNH;
JUBUIEHIHBIA METO/I.

. B pamkax cpaBHUTEIBLHOTO MOIXO0/A:
METOJI CZIETOK (MPOAaK);
METO/I KOMIIAHUW-aHAJIOTOB (PBIHKA KaluTaja);
METOJ1 OTpacyIeBbIX KO PHUITMEHTOB (COOTHOIICHUH).

e 0 N

3. B pamkax 3aTpaTHOro nojaxoja:
® METOJl CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
METO/I JIUKBUAAILIMOHHON CTOUMOCTH.

5.3.1. JloxXOomHbIH ITOAXOI

JIOXOMHBIA IMOAXO0J, — COBOKYIIHOCTh METOJOB OIICHKH CTOMMOCTH OOBEKTa OILICHKH,
OCHOBaHHBIX Ha OMPEICICHIH 0KHIAEMBIX JIOXOOB OT HCITOJIb30BAHUS 0OBEKTA OIICHKH.

CMBICIT TaHHOTO TOJXOJa 3aKII0YaeTCsl B OMPENEICHUM TEKYIIeW BeIMYMHBI OymyIIHX
JIOXOJIOB OT JIEeATEeIbHOCTH KoMIaHuu. OH OCHOBaH Ha WPEINOJIOKEHHH O TOM, 4YTO
NOTCHIMATIBHBI WHBECTOP HE 3aIUIATUT 32 JaHHBIH OW3HEC CyMMYy OOJIBIIYIO, YeM TEKyIlas
CTOMMOCTH OYIYIIHUX JIOXOIOB OT 3TOT0 OM3HEca.

MemoO OuCKOHMUPOBAHHBIX OEHeNCHbIX NOMOKO8 OCHOBAaH Ha IMPOTHO3aX OyIyIero
pPa3BHUTHS PBIHKA B I1E€JIOM, IMPOTHO3UPOBAHUU JTOXOJIOB KOHKPETHOW KOMIIAHWH U TPUBEICHUN
OyAyIIHUX TIOXOJIOB K CTOUMOCTH Ha TEKYIIYIO JaTy.

Memoo npsimou xanumanusayuu TOAPA3YMEBACT BBIPAKCHHUE CIPABEIIUBON (PBHIHOYHOM)
CTOMMOCTH KOMIIaHUU 4Yepe3 BEIHUMHY JCHEKHOTO MOTOKA 3a KaKoi-1u0o mepuos (Jarie Bcero
BBIOMpAETCS MPUOBLIL TIOCIETHEr0 OTUETHOTO Toja). MHCTpyMeHTOM TmepeBoAa JIEHEKHOTO
MOTOKA KOMIIAHUH B €T0 CTOMMOCTb SIBJISIETCS CTaBKa KamUTalu3alllu.

Jlueuoenomnwviti Memoo OCHOBaH Ha MPOTHO3aX OYIyIIMX BBITUIAT AWBUACHIHOTO JT0XO7A,
MPUXOMAIIETOCS HAa aKIMKW KOHKPETHOW KOMIIAHWUHM, W MPUBEIACHUHM OyAyIIUX IUBUACHIHBIX
JIOXOJIOB K CTOMMOCTH Ha TEKYIIYIO ATy

5.3.2. CpaBHUTEABHBIN (PBIHOYHBIN) IOAXOL

CpaBHHTENBHBIA TOIXO0/] — COBOKYITHOCTh METOJIOB OIICHKH CTOMMOCTH OOBEKTa OIEHKH,
OCHOBaHHBIX Ha CpPaBHEHUHM OOBEKTa OICHKH C OOBEKTaMH-aHAJOraMH OOBEKTa OLICHKH, B
OTHOIIIEHUH KOTOPBIX UMeeTCsl HH(pOpMaIus O IeHaxX.

B paMkax maHHOTO NOAXOJa OICHIIMK HCIOJB3YeT B KadyeCTBE OPUEHTHUpPA PEalTbHO
CJIO’KMBIIHECS Ha PHIHKE IICHBI Ha CXOJIHBIC OOBEKTHI.

Memoo coenok (npooasic) OpUEHTUPOBAH HA IIEHBI MPUOOPETEHUS MPEANpPUATHS B IIEJIOM
71100 TaKeTa akIUil B CXOIHBIX MPEIIPUITHSX.

Memoo komnanuii-ananoeo8 (pblHKa Kanumana) — CTOMMOCTb KOMIIAHUU OIpeJIesieTCsl Ha
OCHOBE CpaBHEHHUSI OOBEKTA OIEHKH C COTIOCTABUMBIMH KOMIIAHHUSIMH, aKITHH KOTOPBIX CBOOOIHO
oOpalnaroTcs Ha OPraHM30BaHHBIX PHIHKAX IIEHHBIX Oymar.

Memoo ompacnesvix Kod3(huyuenmos (coomuouienuti) OCHOBAH Ha aHAIU3€ MPAKTUKH
NPOJIaK aKIUi B TOH WM MHOH OTPACIH, IO KOTOPOMY BBIBOAMTCS ONpe/eieHHas 3aBHCUMOCTb
MEXIy IICHOM MpOJaXH W KaKUM-TO IIOKa3arejaeM. Takwe oTpacieBble KOd(PQHUIIMEHTHI
PacCUMTHIBAIOTCS HAa OCHOBE JUIMTENBHBIX CTAaTUCTUYECKUX HAOIIOACHHH 3a IICHAMH TPOIAXK
KOMITaHUH ¥ UX OCHOBHBIMH ITPOM3BOICTBEHHO-(DMHAHCOBBIMU XapaKTEPUCTHKAMH.

OmnpeneneHre ppIHOYHOTO MOAX0/a K OLEHKE, PUBEIeHHOE B MeXIyHapOIHOM CTaHAapTe
¢dunancosoii ordetHoctu (IFRS) 13 «OrneHka cripaBeaInBoOi CTOUMOCTHY (PHIHOYHBIH IMTOIXO0T —
3TO «METOJ OIICHKH, NpPU KOTOPOM HCIOJB3YIOTCS ILIEHBl W Jpyras COOTBETCTBYIOIIAS
uHpOpMaIUs, TeHepUpyeMass PHIHOYHBIMHU CIIEIKAMH C HICHTHYHBIMH WM COIOCTaBUMBIMHU
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aKTHBaMH, 00s3aTENbCTBAMU WJIM TPYNIION aKTHBOB M 00S3aTENbCTB, TaKOM Kak OW3HEC.) B
CMBICJIOBOM IUTaHe OJIM3KO OMPEAETICHUI0 CPaBHUTENBHOTO Noaxoaa cornacHo @CO Nel.

5.3.3. 3arpaTHbll (MMYILIECTBEHHBIN) IIO0AXO0OL

3aTpaTHBId TMOAXOJ — COBOKYITHOCTh METOJIOB OIICHKM CTOMMOCTH OOBEKTa OIICHKH,
OCHOBaHHBIX Ha OMPEJCIICHUU 3aTpaTr, HEOOXOAUMBIX JJIsi BOCIPOM3BOJCTBA JIHOO 3aMelIeHUs
00BEKTa OLIEHKHU C YYETOM M3HOCA M YCTapeBaHUM.

JlaHHBIN TOIX0JT pacCCMaTPUBAET CTOMMOCTh OOBEKTA OLIEHKH C TOYKH 3PSHHS 3aTpaT Ha ero
BOCITPOHU3BOJICTBO.

Memooom cxoppeKmupo8arHHvIX YUCMbIX AKMUBOE CTOMMOCTb KOMITAHUU OIPEACIIIeTCS KaKk
pa3HHIIA MEXAY PHIHOYHOW CTOMMOCTHIO aKTMBOB KOMITAHMHM W TEKYIEH CTOMMOCTBHIO BCEX €€
00513aTEIILCTB.

Memoo nuxeudayuoHHoU cmoumocmu 3aKIHOYACTCS B ONPEICICHUN CKOPPEKTUPOBAHHOM
CTOMMOCTH BCE€X aKTMBOB KOMIIAHWHU 3a BBHIYETOM BEJIUYMHBI BCEX €€ 00s3aTENIbCTB, CYMMBI
3aTpar, CBSA3aHHBIX C €€ JIMKBHJAIMEH, a TakKe CKUIKM Ha CPOYHOCTH (B Cllyuyae CpPOYHOMN
JTUKBUJAIUN ).

Takum 06pa3om, pa3nuyHble TOIXObl MOTYT OBITH UCHOJIB30BAaHbI B IIPOIECCE OIICHKHU, HO
pelieHue Bompoca 00 OTHOCHUTEIBHOM 3HAYMMOCTH TOKa3zaTesied CTOMMOCTH, MOJYyYEHHBIX Ha
0a3e pa3IMyYHBIX METOJOB, JOJKHO OMNPEAeNAThCS OOOCHOBAaHHBIM CY)KIEHHEM OIICHIIUKOB,
KOTOpO€ 0(OPMIISIETCSI ITyTEM B3BEIIMBAHUS CTOMMOCTEH, OTIPEICIICHHBIX UCIIOJIB30BAHUEM JBYX
u Oonee MeTo10B. PerieHue ke Bompoca, KaKUM CTOMMOCTHBIM OIlEHKaM MpHUAaTh OOJIBIINN BEC
M KakK KaXIbId METOJ| B3BEIIMBATh [0 OTHOIICHUIO K APYTMM, SIBJISIETCS KJIIOYEBBIM Ha
3aKJTFOYUTETHFHOM 3Talle MpoIecca OlEeHKH.

Ha cxeme Huxe npencraBieHa METOA0JI0TUYECKAsi CTPYKTYpa MPOIECca OLICHKH.
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CTOMMOCTH HE KOHTPOJIBHOTO TTAKeTa aKIui
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5.3.4. OO6ocHOBaHHE IPUMEHUMOCTHU ITOAXOI0B K OIIEHKE

B cootBercTBUM € POCCHHCKMMH OLEHOYHBIMU CTaH,Z[apTaMI/I24, npoueaypa OLEHKU
CIPaBEIIMBOM (PHIHOYHOM) CTOMMOCTH OOBEKTa TPOBOJUTCS C HCIIOJB30BAHHEM TPEX
MOJIXO/IOB:

® JI0OXOJHOTIO IOJX0/a;
®  3aTpaTHOrO MO/AX0/a;
® CpaBHUTEJIBHOTO MOJIXO0AA.

[lepen mpoBenaeHHEM pPAcYETOB CTOMMOCTH OOBEKTa OIEHKH MO Ka)XJIOMYy W3 IOJXOJIOB,
MPOBOAUTCS 000OCHOBAHKE MPUMEHUMOCTH MOXO0/I0B K OIICHKE.

[locne mnonyudeHust pe3yJabTAaTOB OIEHKU IO KAKIOMY M3 MPUMEHSEMBIX IOJX0JI0B
OCYIIECTBIISIETCSl  COTJIACOBaHHE pPE3yJbTaTOB, W PACCUMTHIBACTCS WTOTOBas BEIMYMHA
CIIpaBeUIMBOM (PHIHOYHOI) CTOUMOCTH O0BEKTa OIEHKH.

O0ocHOBaHMEe NPHUMEHUMOCTH JOXOJHOI0 MOAX0Ja K OLEeHKe CHpaBelJIuBoOil
(ppIHOYHOIT) cTouMOCcTH O0beKTa OLlEHKH

JIOXOIHBI MOAXOA - COBOKYIMHOCTH METOJOB OLIEHKH CTOMMOCTH OOBEKTa OIICHKH,
OCHOBAHHBIX Ha OMPEJICTICHUU 0KUIAEMBIX JIOXOJI0B OT 00bEKTa OLICHKH.

[IpuMeHeHne QOXOAHOrO MOAXOJA OMUPAETCS HAa KOHUEHIHUIO MPUBEIECHHONM CTOUMOCTH:
CTOMMOCTH JIFOOOTO0 aKTHMBA MPEJCTABISET COOOW MPHUBEICHHYIO CTOMMOCTH OXXHIA€MBIX B
OyIyleM JEHEKHBIX MOTOKOB OT aKTHBA, JIMCKOHTHUPOBAHHBIX IO CTaBKE, COOTBETCTBYIOIICH
CTEINEHU PUCKA NHBECTHUPOBAHUSI B JTAHHBIN aKTHUB.

[Ipn mpuMeHeHuH AOXOIHOTO MOJXOJa BO IJIaBy CTaBUTCS JOXOJ KaK OCHOBHOU (hakTop,
OTIPENIETISIOMNN BETMYMHY CTOMMOCTH 00BbekTa. Yem Oofblie 10X0J, TPUHOCUMBIA OOBEKTOM,
TeM OOJbIEe BENIWYMHA €r0 CTOMMOCTH MPH MPOYMX PaBHBIX yciaoBusix. [Ipu 3ToM umeroT
3HAYEHHE TMPOJOJDKUTEIHHOCTh TEPHOJa TOJYYSHHS BO3MOXKHOTO J0XOJa, CTETEeHb U BU
PHUCKOB, COITPOBOKIAIOIINX JTAHHBIN MTPOILIECC.

JlaHHBIN MOAXO] IPELyCMaTPUBAET:

® OIpEJENIeHNE BPEMEHH MOJTYyUYEeHHUS 10X010B;

® COCTaBIIEHHE MPOTHO3a OYAYIIUX TOXO/O0B;

® OIIEHKY PHCKA, CBSI3aHHOTO C MTOJIyY€HHUEM J0XO0JI0B;

e mpuBeACHUE OYAYIIUX T0XO0JI0B K TEKYIIEeH CTOMMOCTH.

[Ipoananu3upoBaB 00bEM M KadyecTBO JOCTYMHOM HHMOpManuu, HEOOXOAUMON s
MPOBEACHUS OLEHKH JOXOJHBIM TMOAXOJOM, a TakKe HMes BBUIY, YTO JEATEIbHOCTh
OLICHMBAEMOI'0 TNPEINPUITHS OCHOBaHa B 00JacTM TMpaBa U OyXTrajTepcKoro yd4era,
cripaBeuiMBas (PbIHOYHAS]) CTOMMOCTh KOTOPOT'O OMpPENENsieTCs B paMKaxX 3aTpaTHOTo MOAX0/a,
OyeHwux npuwienl K 8bl8600y 0 HeyenecoobpasHoCmu NPUMEeHeHUs. 8 PAMKAX HACmosujeli OYeHKU
00X00H020 NOOX00a.

O0GocHoBaHNEe NPUMEHUMOCTH 3aTPAaTHOr0 TOAX0JAAa K OIleHKe CIpaBelJuBoii
(pp1HOYHOIT) cTouMOcTH O0BbEKTa OLEHKH

3anaTHI)II>'I moaxon - COBOKyHHOCTL METOAOB OLOCHKU CTOUMOCTU O6’B€KTa OILICHKH,
OCHOBaHHBIX Ha OMPEJENICHUH 3aTpaT, HEOOXOAUMBIX IJI BOCIIPOHM3BOJCTBA JINOO 3aMElICHUS
00BEKTa OIIEHKH, C YIETOM €T0 H3HOCa.

2 @edepanvuvlii cmandapm oyenxu «Obuyue NOHAMUSL OYeHKU, NOOXO0bL K OyeHKe u mpebosanus K nposedenuio oyenku (PCO Ne 1)y,
0053ameNbHO20 K NPUMEHEHUIO NPU OCYWeCMBIeHUU OYEeHOUHOU OesmeNbHOCMU, YMBEPHCOeHHO20 npukazom Munskonompaseumus Poccuu om
20.05.2015 2. Ne 297; ®edepanvuviii cmandapm oyenxu «Llenv oyenxu u 6uovl cmoumocmu (@CO Ne 2)y, 0053amenvHo20 K NPUMEHEHUI0 npu
ocyujecmeneHuy OYeHOYHoU 0esmenbHOChmu, ymeepicoenno2o npuxkazom Munskonompassumus Poccuu om 20.05.2015 2. Ne 298; Dedepanvhbiii
cmanoapm oyenxu «Ipebosanus k omuemy o6 oyenxe (PCO Ne 3)», o06a3amenvHo20 K NpUMEHEHUIO NpU OCYYECMEIeHUU OYeHOUHOU
OesimenbHOCmU, ymeepaicoenno2o npukazom Munsxonompazeumus Poccuu om 20.05.2015 2. Ne 299.
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Ilpoananusuposas obvem u Kavecmeo OOCMYNHOU UHpOpMayuu, HeoOX0OUMOU O
nPpo6edeHUs OYEeHKU 3ampamubiM n00xo0om, OyeHwuk npuuien K 661600y 0 YerecooopazHoCmu
NPUMEHEHUs. 8 PAMKAX HACMOAWel OYeHKU 3ampPamHo20 nooxood.

OO6ocHOBaHHEe MPUMEHHMMOCTH CPABHHUTEJIBLHOIO MOAX0/7a K OLIEHKe CIpaBelTUBOM
(PBIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH

CpaBHUTENBHBIN TOIXOJ MPEAINoJiaracT, 4To IICHHOCTh AKTUBOB OMNpENEIsieTCs TeM, 3a
CKOJIBKO OHHM MOTYT OBbITh MPOJAHbl MPHU HAIUYUU JOCTaTOUYHO C(HOPMUPOBAHHOTO PHIHKA.
Hpyrumu crmoBamu, HambOoee BEPOSTHOW BEIWYMHOW CTOMMOCTH OOBEKTa MOXKET OBITh
peasibHasi [IeHa MPOJIaXKu aHAJIOTUYHOT0 00BEKTA, 3a(pUKCUPOBAHHAS PHIHKOM.

OCHOBHBIM IIPEUMYIIIECTBOM CPABHUTEIHHOTO MOIX0/Ia SBJISETCS TO, YTO OH OPHCHTHPYETCS
Ha (PaKTUYECKHU TOCTUTHYTHIC LIEHbI KYILTU-TIPOAAKH aHAIIOTUYHBIX O0BHEKTOB.

IIpoananuzupoeas o06vem u Kauecmeo OOCMYNHOU UHDOPMAYUU  OMHOCUMETLHO
Gaxmuuecku cosepuieHHbIX COeNOK ¢ OONAMU AHATIOSUYHBIX KOMNAHULL, KOMOpAas HeobXoouma
0Nl NpPOBEOeHUs OYEHKU CPABHUMENbHbIM No0Xo00oM, QOyeHwux npuwenr K 6b1600) O
HEeBO3MONCHOCMU NPUMEHEHUS 8 PAMKAX HACMOAWeU OYeHKU CPABHUMENTbHO20 N00X00d 8 CUTLY
omcymemeusi uHgopmayuu 0 GAKmMuYecKu COBEPULEHHBIX COENKAX ¢ OO0JAMU AHAIOSUYHBIX
KOMNAHUU.

5.3.5. CoraacoBaHUE€ PE3yABTATOB OLIEHKU

B nmponecce OLCHKU MOr'yT OBITH HCIIOJIE30BAHEI Pa3siIMYHBIC IMOAXOJbI K OICHKE, HO
peuieHue Borpoca 00 OTHOCHTENFHON 3HAYMMOCTH ITOKa3aTeslell CTOMMOCTH, MOJyYeHHBIX Ha
0a3e pazIMYHBIX MOJXOMOB, JOJDKHO ONPEAETATHCS OOOCHOBAHHBIM CYXKICHHEM OIICHIIMKOB,
KOTOpoe o(opMisieTcss MyTeM B3BEIIMBAHHUS CTOMMOCTEH, ONpEeAETIeHHBIX C HCHOJIb30BAHHUEM
IByX W Oonee moaxomoB. PemieHne jxe BOmMpoca, KaKUM CTOMMOCTHBIM OIEHKaM MpPHIATh
OonbIIMI BeC M KaK KaXIbIH TOJXOJA B3BEIIMBATh [0 OTHOLICHHWIO K JIPYT'MM, SIBIISIETCS
KJTFOUEBBIM Ha 3aKJIIOYUTEIILHOM 3Tarle MpoIecca OIEeHKH.

CymecTBYIOT /1Ba 6a30BbIX METO/1a B3BELIMBAHUS:

® MCTOA MAaTEMATHUYCCKOI'O B3BCIIIMBAaHUSI,
® MCTOI CY6’B€KTI/IBHOFO B3BCIIMBAHUA.

Ecom B INEpBOM MCETOJAC HCHOJB3YCTCAd IMPOUCHTHOC B3BCHIMBAHHUE PE3YJIbTATOB,
MOJYYEHHBIX Pa3IMYHBIMU CIIOCOOaMHU, TO BTOpPOW Oa3upyeTcs Ha aHaliM3e MPEUMYLIECTB U
HEIOCTaTKOB KKIOTO IOAX0Ja, a TaKXKe Ha aHalIW3e KOJIMYEeCTBA M KadyecTBa JaHHBIX B
000CHOBaHMHU KaXJ1I0T0 METO/Ia.

HpI/I corjlaCoBaHuun HeO6XO}II/IMO YUUTBIBATE KaK 3HAYUMOCTb, TaK W IPUMCHHUMOCTH
KaX/I0r0 MoJxoAa (MeTojaa) B KOHKpEeTHOM cutyarmu. IIpu BbiOOpe yneiabHOro Beca KaskIoro
MOJIX0/Ia YYUTHIBAIOT CIIEyIOMINE (DaKTOPbI:

1. cooTBeTcTBHE TUIY M XapaKTepy UCHOIb30BaHUS O0BEKTA OLIEHKH;

2. COOTBETCTBHE IIEJISIM OIICHKH U UCIIOJIb3YeMOMY OTIpE/ICIICHUIO (CTaHAAPTY) CTOMMOCTH;

3. HaJEKHOCThb U JJOCTATOYHOCTh MH(OPMAIIUH, UCTIOIB3yeMON B pacyeTax.
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5.4. BaTpaTHBIH MOAXOL,

OO6nacTh NIpUMEHEHHUs 3aTPaTHOTO MMOJAXO0JIa JISKUT B OLICHKE CIPaBEIMBON (PHIHOUHOI)
CTOMMOCTH COOCTBEHHOTO KamuTala KOMIAHUHM HUCXOJs U3 MPEJCTABICHUS O THIOTETHYCCKON
npojaxke ee akTuBOB. HamOompliee 3HaueHHE Pe3yNbTaThl MPUMEHEHHUS METOJOB 3aTPATHOTO
MOAX0/a UMEIOT ISl OLIEHKH B CIIydasiX, Korja:

®  OIEHUBAETCS KOHTPOJBHBIN MAKET aKLU;

e KOMIaHUA 00J1a1aeT 3HAYUTEIbHBIMA MaTePUATIbHBIMU aKTUBAMH;

® eCTh BO3MOXKHOCTH BBISIBUTH U OLICHUTh HEMaTepUaIbHbIC aKTUBBI,

® KOMIIaHUS SBJISIETCS XOJUHTOBOM UM MHBECTULIMOHHOM;

® 3HAUMTEIBHYIO YacTh AaKTHBOB KOMIIAHUU COCTAaBJISIIOT (DUHAHCOBBIC AaKTHBBI (B

YaCTHOCTH, BJIOKEHUS B JOUEPHUE U 3aBUCUMBIC KOMIIAaHUH);
®  OIEHUBAETCS JIMKBUIALMOHHAS] CTOMMOCTb.

5.4.1. O6uI1asg METOMOAOTHS 3aTPATHOTO IMoaX0oaa

3arpaTHbIl TOJXOJ pacCMAaTPUBAET CTOMMOCTh OHM3HECa C TOUKH 3pPEHHUs MOHECEHHBIX
H3JICPIKCK. BanancoBast cTOMMOCTE aKTHBOB U 00S3aTEILCTB KOMIIAHUH BCJICACTBUC I/IH(i)JISIIII/II/I,
W3MEHEHHUS KOHBIOHKTYPBl PBIHKA, HCIOJIb3YEMbIX METOJOB Yy4eTa, Kak TMpaBuUjio, He
COOTBETCTBYET CIpaBeIMBON (pBIHOYHOW) cTOMMOCTH. Crel0oBaTeNnbHO, ISl ONpeaeieHus
CIpaBe/INBOM  (PBIHOYHOM) CTOMMOCTH KOMIAHMM CTaThU OanaHca JIOJDKHBI — OBITh
CKOPPEKTUPOBaHbl M OTPaXEHbl II0  PEAIBHBIM PBIHOYHBIM CTOMMOCTAM. Ilocie 3rtoro
CKOPpPEKTHPOBAHHBIE CTaThM aKTHBa OallaHCA YMEHbBINAIOTCA Ha TEKYIIYI0 CTOMMOCTb BCEX
065[3aTCJ'II)CTB, 4YTO U Ja€T PbIHOYHYIO CTOUMOCTD COOCTBEHHOI'0 KalluTajla KOMITAHUH.

B ocHoBe 3aTpaTHOro moaxoja J€KUT NPUHIUI 3aMEIIEHUS, KOTOPBIM 3aKIH0YAETCs B TOM,
YTO paIlMOHAJIbHBINA TOKYIIaTeNh HE 3aIUIATUT 32 PACCMATPUBAEMBIM OOBEKT CyMMY OOJIBIIYIO,
yeM 3aTpaThl Ha CO3JaHHE COMOCTAaBUMOTO IO XapaKTepUCTUKaM U (YHKIIMOHATHLHOMY
Ha3HAYCHUIO OOBEKTA.

B cnydae npuMeHeHHs 3aTpaTHOTO MOJAX0/a OLICHIIUKH, TaK WIM MHAYe, OTTAJIKUBAIOTCS B
CBOMX pacuerax OT IMOKa3aTesiel OyXrajaTepcKoro ydyera U oTdeTHocTd. [loaTomy HeoOXxoammo
VUUTHIBaTh, 4YTO OajaHCcOBasg CTOMMOCTh HMYIIECTBA KOMMIAHHHM MOXXET OBITh 3HAYUTEIHHO
HCKa)XCHA 3a CUCT BJIMAHHA PASHOBPCMCHHBIX KallMTAJIBHBIX 3aTparT, PE3YyJIbTATOB IECPCOLICHOK,
pa3IMYHBIX CIIOCOOOB y4yeTa aKTUBOB M O0053aTeNIbCTB, MOCIEACTBUNA HM3MEHEHHS Y4eTHOU
IMMOJIMTUKHU KOMITIAHWH, IPUMCHCHHA CXEM ONITUMH3AallU HAJIOTOBBIX BBIILIAT U IIP.

Kpome TOro, B (hMHAHCOBOM OTUETHOCTH 3aYaCTyl0 HE HAXOJAT OTPAKECHHSI aKTHUBHI,
KOTOpbIe Oylaromapss CBOE€M IEHHOCTH (MOTEHIIMAIbHOM JOXOJHOCTH), MOTYT HWMETh
3HAUUTENBHYIO PRIHOYHYIO CTOUMOCTh. Kak mpaBuiio, kK TaKUM 00BEKTaM OTHOCSTCS Pa3InyHbIe
BHUJIbl HEMATCPUAJIBHBIX aKTHBOB: TOBAPHBIC 3HAKH, HOY-XAay U AP.

5.4.2. Bp10Oop u ommcaHue MeTOna, UCIIOAB3YEMOTO JIAS OLIEHKH

3arpaTHBIN OIXO/] K OLIEHKE OM3Heca BKIIOYAeT J1Ba METO/Ia:
® METOJ CKOPPEKTUPOBAHHBIX YUCTHIX AKTUBOB;
e METOJ JUKBUIAITMOHHON CTOMMOCTH.

JInkBUAAIIMOHHAS] CTOMMOCTD TIPEJICTABIISET CO00N CTOMMOCTH, KOTOPYIO BIaJEIeI] MOXKET
MOJIYYUTh MPU JIMKBUJAIMK KOMIAHUU U pa3JielbHON Mpojaxe ee akTUBOB. OLIEHKAa CTOUMOCTH
Ou3Heca MPOBOJUTCS MO METOY JTUKBUJAIIMOHHON CTOMMOCTH B CIIEAYIONIUX CIydasx:

e KOMITaHUS HAXOJIUTCS B COCTOSHUU OAHKPOTCTBA, WM €CTh CEPbE3HBIE COMHCHHS

OTHOCHUTEIILHO €€ CHOCOOHOCTH OCTaBaThCS ICHCTBYIOIIUM MPEATIPUSITHEM,
® CTOMMOCTh KOMIIAHUHU TNpPHU JIMKBHJIALUU MOKET OBITH BBIIIE, YEM IPU MPOAOTKEHUN
NeSITeIbHOCTH.
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YuuThIBas COCTaB UMYILECTBA, OTPAXKEHHOro Ha OanaHce kommanuu, OLEHIIUK MoJaraer,
YTO OIEHKa COOCTBEHHOTO KamuTaja KOMIIAHMM JOJDKHA OBITh NMPOBEIACHA C TOYKH 3PEHUS
KOHIENINH JIEHCTBYIOIIET0 MPEINPHUATHS 10 METOAY CKOPPEKTUPOBAHHBIX YHCTHIX aKTHBOB.

[Ipouenypa oOnEeHKM cHpaBeAIMBOM (PBIHOYHOM) CTOMMOCTH KOMIAHMM IO METOLY
CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB BKJIFOUAET CIICAYIOIIUE ITAIIbI:

1. Omnpenenenve CTOMMOCTH aKTUBOB KOMITAHHH.

2. TlepeBoa Bcex 0053aTeIbCTB KOMIIAHUU B TEKYIIYIO CTOUMOCTb.

3. Ompenenenue crnpaBeIMBON  (PHIHOYHOH) CTOMMOCTH COOCTBEHHOI'O —KamuTaia

KOMIIAHUU IIyTeM BBIYMTAHUS U3 CHPABEIJIMBOM (PBHIHOYHOW) CTOMMOCTH aKTHBOB
TEKYIIeH CTOMMOCTH BCEX 00S3aTEIBbCTB.

[IpoBeneHue OIEHKM B paMKax METOJa CKOPPEKTHUPOBAHHBIX YHCTBHIX aKTHBOB
OCHOBBIBACTCS HA aHAIM3E JIAHHBIX OYXTaITePCKOTo y4ueTa U ((MHAHCOBOW OTYETHOCTH.

B cootBercTBUEe ¢ 3amaHuem Ha oneHKY gatoi omneHku sBisercs 29.07.2019 r. Tak kak
npeoCcTaBlIeHHast OICHITNKY (puHaHcoBas oTaeTHOCTH AO «'emmnoc» maruposana 30.06.2019 r.,
JUISL TIPOBEICHHSI PAcYeTOB OLECHIIMK JOMYCKAeT, YTO HUKAKHX CYIIECTBEHHBIX H3MEHEHHUI B
CTpyKType akTuBOB H maccuBoB AQO «l'emmoc» ¢ nmaTel TpeNOCTaBICHHOW (DMHAHCOBOU
OTYETHOCTH JI0 JIaThl IIPOBEACHUS OIEHKH HE MPOUCX0aui0. JlalbHEeHIIne pacueThl BHITIOJHCHBI
Ha OCHOBE TpeI0CTaBIeHHON PpuHaHcoBo# oTueTHOCTH Ha 30.06.2019 .

AxtuBbl U naccuBbl AO «['enuocy mo gaHHbIM Oyxrantepckoro Oamanca Ha 30.06.2019 r.
MPEJICTABJICHBI B TAOIMIIAX HUKE.

Tabnuya 31. Axmues 6anranca AO «leauocy na 30.06.2019 2., muic. pyo.

Kon banancoBas crouMoCTb 1O
HawnmenoBanue mokasaTtesst cocrostauio Ha 30.06.2019 1.,
CTPOKH
THIC. pYO.
AKTHB
I. BHEOBOPOTHBIE AKTHUBbI
HematepuanbHble aKTHBbI 1110 -
Pesynprats! nccnenoBanuii 1 pa3paboTok 1120 -
HemarepuasisHble MOUCKOBBIE AKTHBBI 1130 -
MarepuanbHble TONCKOBBIE aKTHBBI 1140 -
OCHOBHBIE CpenCTBa 1150 -
JloxoTHbIE BJIOKEHHUSI B MaTepHAJIbHBIC IIEHHOCTH 1160 -
DHUHAHCOBBIE BIOKEHUS 1170 385 540
OTI0’KeHHBIE HAJIOTOBIE AKTHBEI 1180 152
IIpoure BHEOOOPOTHBIE AKTHBEI 1190 -
HUTOI'O IO PA3JEJY 1 1100 385 692
II. OGOPOTHBIE AKTHBbI
3amachl 1210 -
Hautor Ha 100aBJIEHHYIO CTOMMOCTb 10 TPUOOPETCHHBIM IEHHOCTSIM 1220 -
Jleburopckas 3aJ0DKEHHOCTh 1230 13
DrHaHCOBBIE BIOXKEHUS (32 HCKIIOUEHUEM JCHEXHBIX SKBHBAJIECHTOB) 1240 -
JleHe)xHbIe CPECTBA U JICHEKHBIE SKBUBAJICHTHI 1250 14
IIpoune 060pOTHBIC aKTHBHI 1260 1
HUTOI'O IO PA3ZAEJY 11 1200 28
BAJIAHC 1600 385 720
Tabnuya 32. Haccus bananca AO «I enuocy na 30.06.2019 2., muic. pyb.
Ko banaHcoBast CTOUMOCTB 110
HaunmeHoBaHMe mokazateis coctostauio Ha 30.06.2019 r.,
CTPOKH
TBIC. PY0.
INACCHUB
III. KATINTAJI 1 PE3APBBI

YCTaBHBII/I“KaHI/ITaJI (CKJIaIOYHBIN KalUTa, yCTaBHBIN (HOHL, BKIAIbI 1310 540 030
TOBapUILEH)
CoOCTBeHHbIC aKINH, BHIKYIUICHHBIC Y aKIIMOHEPOB 1320 -
ITepeorieHka BHEOOOPOTHBIX aKTHBOB 1340 -
Jlob6aBounslii kanmTai (6e3 nepeoneHKn) 1350 -
PesepBHblii kanuTaln 1360 -
HepacnpesenenHast mpuGbLIb (HEMOKPBITHIN YOBITOK) 1370 (154 372)
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HauMeHoBaHue MoKa3aTest Kon banancoBasi CTOUMOCTH 1O

HUTOI'O IO PASAEJY III 1300 385 658

IV. IOJIOCPOYHBIE OBSI3ATEJBbCTBA
3aeMHBbIE CpeJICTBA 1410
OTJ10KEHHBIE HAJIOTOBBIE 0053aTEILCTBA 1420 -
OlLeHOYHBIE 0053aTENLCTBA 1430 -
IIpoune ob6s13aTenscTBA 1450 -
HUTOI'O IO PA3SAEJNY IV 1400 -

V. KPATKOCPOYHBIE OBA3ATEJILCTBA
3aeMHbIe CpeICTBa 1510 -
Kpeauropckast 3a105KeHHOCT 1520 63
JloXop!I OyAyIUX IEepHoIOB 1530 -
OrneHoYHBIE 00sI3aTENLCTBA 1540 -
TIpoune 06s13aTenbCTBA 1550 -
HUTOI'O MO PASAEJNY V 1500 63

BAJIAHC 1700 385 720

5.4.3. Pacuet cripaBeoAUBOM (PBIHOYHOM) CTOMMOCTU aKTUBOB

KoppekTupoBka aktusoB O61ecTBa

Ha pnary omenku B aktuBe Oanmanca OOmiectBa 4HCIATCSA: (UHAHCOBBIE BIIOKEHUS,
OTJIOXKEHHBIE HAJIOTOBBIE AKTHUBBI, JI€OMTOpPCKas 3aJI0JDKEHHOCTh, JEHEXKHBIE CpEeACTBA U
JICHEKHbIE SKBUBAJICHTHI, IPOYUE OOOPOTHHIE AKTHUBHI.

DuHAHCOBBIE BJIOKEHUS

Ilo nanHBIM Oyxranrepckoro 0GajlaHca OCTaTOYHAash CTOMMOCTb (PMHAHCOBBIX BIIOKEHHH 110
cocrostauio Ha 30.06.2019 r. cocraBmia 385 540 Teic. py0. (99,95% BanroTe! Oananca).

DuHAHCOBbIE BIOXKEHUS IMPEJICTABIAIOT co0oi akiuu kinacca b B konmuectse 49 000 1.
kommannn «KPEMEIIMO TPEWUIUHI JIT/», uto cocrapmsier 24,5% axumii «KPEMEIIUO
TPEUUHT JITO».

Hwxe B Tabnuiie mpuBeieH coctaB (PMHAHCOBBIX BIIOKEHHIA.

Tabruya 33. Pacuwugposka cmamvu dananca gunarncosuvlie erogicenus, na 30.06.2019 .

HanmMeHoBaHHE KOHTpareHTa Cymwma, ThIC. pyoO.
Axnn o0sikHOBeHHBIE Ki1acca b CREMETIO TRADING LTD 385 540,00
Hroro no crpoke 1170 385 540,00

Jig pacdyera pHIHOYHOM CTOMMOCTH (DMHAHCOBBIX BJOKeHUN OILEHIIMK paccuuTal
croumocTsb 100% coberBennoro kanmrana (Total equity) «kKPEMEITMO TPEUJIUHT JITI»%.

CorlacHo TpenocTaBieHHOMY Oanancy xommanun «KPEMELIMO TPEUJIMHI JIT/» mo
cocrosumio Ha 31.12.2018 1.°, KoMmanus sBsercs yObITOuHON. Yncras npuObLTE KOMIAHUU
(net profit) seasiercs orpumarensroit (-30 925 534,50 momn. CIHIA).  AKTHBBI KOMIIAHUH
NPEeJICTaBICHBI TOJILKO MHBeCTHUIMsAMH (INVestments) B Buie makera akiuii komnanuu Mistalda
Holdings Limited (mons Baagenust 49,48%), ux croumocts cocrapiser 1 gomr. CIHIA.

ITo coctosiuuio Ha 31.12.2018 1. obOs3atensctBa (liabilities) komnanmu «KPEMEIIMO
TPEfI]II/IHF JIT» cocraBmser 91,50 nomn. CIIA.

Takum oOpa3zom, cobctBennbiii kanutan (Total equity «KCREMETIO TRADING LTDy)
xommannu «KPEMELAO TPEMJUHI JIT[» Ha mary ouenku cocrasmsier 1 momr. CIIA wu
63,1271 py6.”’

JlaHHBIE IPUBEJICHBI Ha PUCYHKE HIDKE.

% Bananc komnanuu «KPEMELIMO TPEHIMHI JITI» npunosicen 6 npuioxcenuu k nacmosiyemy Omuemy

26 B coomsemcmeuu ¢ 3adanuem na oyenxy, oamou oyenku sgisemcsi 29.07.2019 o. Tax xax npedocmagiennas OYeHWUKy (QuHaHcosas
omuemnocmos «KPEMELJUO TPEHUHAT JIT[» damuposana 31.12.2018 2., 0na nposedenus pacuemos oyeHwux 0OMycKaem, umo HuKaKux
CywecmeennpX uzmenenuti 6 cmpykmype axmusoé u naccusoé «KPEMEIJHO TPEHUHI JIT[I» ¢ damul npedocmaenentoii punancogoii
omuemHocmu, 00 0amvl NPoGedeHuUs OYeHKU He npoucxoouno. [lanvneiuue paciemst 8blNOIHEHbL HA OCHOBE NPeOOCMABIEHHOU QUHAHCOBOI
omyemnocmu na 31.12.2018 e.

# Kype oonn. CLIA na 29.07.2019 2. cocmasnsiem 63,1271 py6.
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Tabnuya 34. Byxeanmepckas omuemnocms komnanuu «KPEMELMO TPEHUHT JITI» no cocmosmuio
Ha 31.12.2018 .

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2018
uso
Non Current Assets
Investments 1.00
1.00
Current Assats
Debtors 0.00
Cash & Cash Equivalents 0.00
0.00
Total Assets 100
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -31,347,243.50
-80.50
Current liabilities
Creditors 0.00
91.50
Total liabilities 91.80
Total equity and liabilities 1.00

“Joanna Sawidou
Biragtor

CnpaBeanuBasi (pbIHOYHAs)) CTOMMOCTh akuui kmacca A B komumyectBe 102 000 tmr.
kommannn «KPEMEILIMO TPEMJUHI JIT», uro cocraBmser 51% axumit «KPEMEITAO
TPEVJIUHT JIT/I», 10 COCTOSHHIO Ha JaTy OLIEHKH cocTaBiseT 1 pyo.

Takum o0pa3zom, cnpaBenuBasi (PbIHOYHASI) CTOMMOCTh (UHAHCOBBIX BiOXKeHUH AO
«'enmnoc», KoOTOpBIE NpeacTaBJeHbI aknusaMu Kiaacca b B koamuecrse 49 000 mir.
xomnanmn «KPEMEIIMO TPEWUJUHI JIT/I», uto cocraBasier 24,5%  aknwmii
«KPEMEIIMO TPEUJIVHT JIT/I», o COCTOSIHUIO HA IaTy OIIEHKH cocTaBJsieT 1 py6.

OTJ107KeHHbIE HAJTOTOBbIE AKTHBBI

Ha naty omenku ocraTtoyHas OajlaHCOBasi CTOMMOCTb OTJIOKEHHBIX HAJOTOBBIX AaKTHBOB
cocraisieT 152 Toic. py0. — 0,039% BamoTh Oananca.

JlaHHas cTpoka OajlaHCa HE KOPPEKTHUPYETCs, TaK Kak SBJSIETCS BEJIWYMHON OTYMCICHUH B
roCy/1apCTBEHHbIE OPTaHbl 1 HOCUT 0€3YCIIOBHBIN XapakTep.

ITo cocTosiHMIO HA 1aTy OLEHKH CIpaBelJuBasi (PbIHOYHAS) CTOMMOCTD OTJIOXKEHHBIX
HAJTOroBbIX aKTHBOB (OO0mecTBa NpPUHUMAaeTCsl PAaBHOH 0aJaHCOBOH CTOMMOCTH M
cocraBJjser 152 Twic. pyo.

JeduTopckasi 3a10/I2KeHHOCTh

Ha naty omenku ocrtato4yHas OallaHCOBasi CTOMMOCTH JeOUTOPCKOW 3a70KEHHOCTH
coctasysiet 13 Thic. py0. (0,003% BasroThl OanaHca). YUUThIBas HE3HAYUTEIBHYIO TOJIO CTaThH
B BaJltoTe OajaHca KOMIIaHWH, OLEHIINK MIPUHSUT PElICHHe He KOPPEKTUPOBATh JAHHYIO CTaThIO,
a ee CIpaBeUIMBYIO (PRIHOYHYIO) CTOUMOCTD MTPUHSATH PaBHOM OaJlaHCOBOM.
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ITo cocTosiHMIO HA ATy OLEHKHU CIpPaBeluBasi (PbIHOYHAS]) CTOMMOCTD J1e0OUTOPCKOM
32/10J1KEHHOCTH KOMIIAHMHU cocTaBJseT 13 Toic. pyo.

JleHe:KHBbIE CPeCTBA U IeHeKHbIe YKBUBAJIEHTHI

Ha pary omeHku ocraTtoyHas OamaHCOBas CTOMMOCTH JICHEKHBIX CPEACTB M JICHEKHBIX
9KBUBAJICHTOB cocTaBisieT 14 toic. py6. (0,004% B BasmoTe Gananca).

JIcHEe)KHBIE CPENICTBA SIBIISIFOTCS HaWOoJiee JTUKBHIHBIM AKTHBOM U B KOPPEKTHPOBKE HE
HyXxatorcs. [laHHas cTpoka OaiaHca He KOPPEKTHPYETCSI

Ilo cocTosiHMI0O HA ATy OLEHKH cHpaBeluBasi (PbIHOYHASI) CTOMMOCTH JA€HEKHBIX
CpeaCcTB KOMIIAHMHM TPUHUMAETCS PABHOW 0aJIaHCOBOW CTOMMOCTM M COCTABJISIET
14 tbIC. PYO.

IIpoyue 000pOTHBIE AKTUBBI

Ha nary onenku ocratoyHas OanaHcoBas CTOMMOCTb IIPOYUX OOOPOTHBIX aKTHUBOB
coctaBnsieT 1 ThIc. py0. (Menee 0,001% BamoThl Gananca). YUuThIBas HE3HAYUTEIbHYIO JOJIO
CTaTbU B BAJIIOTE OajlaHCca KOMIIAHUM, OLICHIIUK MPHUHSUI PELIEHUE HE KOPPEKTUPOBATh JJaHHYIO
CTaTbhlo, a €€ CIPaBEIUBYIO (PHIHOUHYIO) CTOMMOCTh IPUHATH PABHOW OaJlaHCOBOM.

Ilo cocrosiHMI0 Ha AaTy OLEHKHM cHpaBeAuBasi (PbIHOYHAS]) CTOMMOCTH IPOYHX
000pPOTHBIX AKTHBOB KOMIIAaHUM cocTaBJsieT 1 ThIC. pyo.

Pe3y.]'[bTaTl)I pacuera CTOUMOCTH aKTUBOB
PGSYJ'IBTaTbI pacu€rta CTOUMOCTH AKTUBOB AO «I'eanoc» IO COCTOSHMIO Ha AaTy OLCHKH
MMpEaACTaBJICHLI B Ta6JII/IIlC.

Tabnuya 35. Pezyromamul pacuema cmoumMocmu akmueos, mvic. pyo.

Kon banancoBas crouMocTb 0 Crpase/iiBas (pbIHOYHAS)
HaumMeHoBaHHE MOKa3aTes s COCTOSIHUIO Ha JJaTy CTOMMOCTD 10 COCTOSIHHIO Ha JaTy
OIICHKH, THIC. PYO. OIIEHKH, THIC. PYyO.

DHHAHCOBBIE BIOKEHUS 1170 385 540 -
OTJI0KEHHBIE HAJIOTOBBIC AKTUBBI 1180 152 152
Jlebutopckasi 3a10JDKEHHOCTh, B TOM YHCTIC: 1230 13 13
JleHe)XHBIE CPENICTBA M ICHE)KHBIE YKBHBAICHTHI 1250 14 14
IIpoune 060pOTHBIE aKTHBHI 1260 1 1

Hroro AKTHUBBI 180

Takum oOpa3om, cnpaBemiuBasi (pbIHOYHAsI)) cTOMMOCTh aKTUBOB AQO «I'etnoc» mo
COCTOSIHHMIO HA 1IaTY OLlEHKH cocTaBJsieT okpyriedHo 180 Teic. pyo.

5.4.4. Pacyer TeKyIlleHl CTOUMOCTH 00sI3aTEABCTB
O6s3arenbcrBa OOMIECTBa POPMUPYIOTCS U3 KPATKOCPOUHBIX 00513aTEIHCTB.

KparkocpouHnsle 00s13aTe/IbCTBA

Ha 30.06.2019 r. xparkocpouHble 00s3aTeNbCTBA  COCTOST W3  KPEIUTOPCKOU
3aJI0JDKEHHOCTHU U COCTaBJISIOT 63 THIC. pyoO.

[Mpeamonaraercsi, 4To BBILIATHI MO JOJraM OYIYT OCYIIECTBICHBI CBOEBPEMEHHO M B
TIOJTHOM 00beMe, TAKMM 00pa3oM, KpaTKOCpOYHbIe o0s3aTenbecTBa OOLIecTBa MPUHUMAKOTCS 110
OaslaHCy M cOCTaBIAOT 63 ThIC. pyO.

Taxkum o0pa3zom, cnipaBenuBasi (PbIHOYHAS) CTOMMOCTB 00s13aTebecTB AO «I'enoc»
M0 COCTOSTHMIO HA IATY OIleHKH cocTaBJisieT 63 ThIC. pyo.

5.4.5. Pacuer cnpaBenanBOM (PbIHOYHOM) CTOMMOCTHU
cobcrBeHHoOro kamnutasa AO «Iearoc»

B coorBercTBMM ¢ BBIOpAaHHBIM METOJOM OIICHKH pacyeT CHPaBEIIUBON (PBIHOYHOM)
cTouMocTH cobcTtBeHHOTo Kanutaina AO «['enmnoc» Mo COCTOSHUIO Ha ATy OIEHKH MPOBOAUTCS

o clIeyronieit popmysie:
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MV =V, -V, rze:

Equity

MVEquity — ctipaBenBasi (pbIHOUHAs) CTOMMOCTh COOCTBEHHOI'O KallUTAala;
Va — cripaBeuinBas (pPbIHOYHAs) CTOUMOCTD aKTHBOB;
V1L — TekyImas CTOMMOCTh 0053aTeNIbCTB, IPUHUMAEMBIX K Pacuery.

180 000 — 63 000 = 117 000 py®.

Takum obpazom, cnpasednusasa (pvinounasn) cmoumocmsv 100% naxkema axyuii ¢
konuuecmee 18 001 000 wm. AO «l'enuocr (MHH 7723833624), 2ocyoapcmeennwii
pezucmpayuonnslii Homep evinycka: 1-01-78621-H, cocmasnsem 117 000 pyo.

5.4.6. PesyabTaThl pacueTa CIIpaBeIAUBON (PBIHOYHOM)
crouMocTu O6BEKTa OLIEHKHU 3aTPaTHBIM II0IX0I0M

B pesynbrate mpoBENEHHBIX PACUYETOB OLCHIIMK MPHUIIET K BBIBOAY, YTO CIpPaBEIIUBAs
(pprHOUHAsT) cTouMocTh 100% makera akmuii B koimdecte 18 001 000 mt. AO «'emuocy (MHH
7723833624), rocynapCTBEHHBIH perucTpalvoHHbli HOMep Bhimycka: 1-01-78621-H, mno
cocrosiHuo Ha 29 urong 2019 r. cocrasinser:

117 000 py®.
(CTo cemHaguaTh THICSIY) PYOJI€ii.

5.5. CoraacoBaHHe pe3yAbTaTOB

IIpu onenke cmpaBemnnBoil (phIHOYHOM) cTOMMOCTH OOBEKTa OLIEHKH OIECHIIUKOM OBLI
MPUMEHEH 3aTPaTHBIM TMOAXO0J K OIeHKe. Takum o00pa3oM, COIJIaCOBAaHWE pE3YyJIbTaTOB HE
Tpelyercs.

5.6. ATOTrOBOE 3aKAIOYEHHE 0 cTOHMOCTH O0OBbeKTa OLIeHKH

B pesynbTaTe mpoBeAEHHBIX PAcUeTOB OICHIIMK MPHUILET K BBIBOIY, YTO CIIpaBEIHBAs
(ppiHOYHAsT) crouMmocTh 100% makera akuuit B koiudectse 18 001 000 mt. AO «['emmocy (MHH
7723833624), TOCYymapCTBEHHBIH pETHCTpAIMOHHBIA HOMep Bhimycka: 1-01-78621-H, mo
coctosHMIo Ha 29 utona 2019 r. cocrapinser:

117 000 py®.
(Cro cemHaauaThb Thicsa4) pyoJei
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6. IIpusomxeHHUSA

6.1. PabouHne JOKYMEHTBHI
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\ Byxranrepckui 6ananc
Ha 30 mionn 2018 1. Koaw!
®opma no CKYL 0710001
[ara (wwcno, mecay, rog)| 30 06 2019
Opranmaaums  Axumoxepxoe obwecTso "Tennoc” no OKNoO 0921344
Maesri@uralombii HOMED KaNCronNNarentLmKa WHH 7723833624
Bug skoHoMmveckod no 69
OERTENEHOCTA AefrentHOCTE B oBnacTy npasa n SyXranTepcxoro yuera OKB3A
Opranusa unonno-npasoeasn opma { hopma cobCTBeMHOCTH
HenySnuunuie axyMoneph e 12267 16
obwecroa ! YacTHan cobCTBENMOCTE Ao OKONG{ ORaC
EAMHNLE Hamepesms: 8 Teic. pyBinei no OKEW 384
MacTonaxomaeHne (aapec)
117485, Mockea r, O6Gpyyesa yn, aom N2 30/1, ctpoenns 2 atax 1 nomeweHwe 13
Ha 30 oA | Ha 31 gexabps | Ha 31 aexebpn
MoncHexus Hanmesosaxne nokazatens Kop 2019 1. 2018, 2017 1.
AKTHE
1. BHEOBOPOTHbLIE AKTUBbI
HemaTepuansHsie aKTNBb! 1110 - - -
PeayneTartel MCCnagosasmi 1 paspaboTok 1120 . - 2
HemaTepransHeIe NOACKOELIS SKTHEL! 1130 & 2 -
MarepnansHme NoWCKOBLIS KTUBE 1140 - = =
OcxosHue cpeacTea 1150 . - 3
[oxoaHele BNOXEHNS B MaTepnanbHsie 1160
UEHHOCTI . : -
PUHAHCOBLIE BNOMEHNA 1170 385 540 385 540 539 140
OTNOKEHHDIE HANOIOBLIE AKTUBLI 1180 152 158 58
Mpoyue BHEOOOPOTHBIE AKTHBbI 1190 . - -
Wroro no pasaeny | 1100 385 632 385699 539199
1. OBOPOTHbIE AKTUBbBI
3anack! 1210 2 = =
Hanor va fnobasnenHyo cToumMecTs no 1220
NpUOSPETEHHLIM LIBHHOCTAM - - -
leSuropcran 33n0/meeHHOCTs 1230 13 134 164
DUHSHCOBEIE BNOKEHNR (38 MCKIMONEHHEM 1240
| AEHENHEIX 3KBUBANeHTOR) . o 4
| [exexuble CPOACTEE ¥ AEHEXHLE IKBUBENEHTS 1250 14 1 569
Mpoune 0BOpPOTHE BLTHBS! 1260 1 = 3
Wroro no pasaeny i 1200 28 135 762
BATIAHC 1600 385 720 385834 530 981
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Gopma 0710001 ¢2

MoncHeHUs HaumesosaHue nokasartens koa |23 "'?I"m 2019 Ha 3210‘.1'%":6” Ha 3210‘:?("?6‘”'
NMACCUB
1ll. KANUTAN U PE3EPBbI

Yerasusiit KanuTan (CKNagousslia kanuran, 1310

YCTaBHbIA (POHA, BXNAAL! TOBAPALLER) 540030 540030 540 030
CoBCTBaHHLIR 2KUWW, BbIKYNNSHHLES ¥ 1320

ANUMOHEPOR 1 = A
|Mepecushxa 8HEOBOPOTHLIX AKTHE0R 1340 B : =
|[loBaaoqHeih kanuTan (Ges nepecyeHku) 1350 % - 2
Pesepaxbid kanuTan 1360 = = 2
HepacnpeneneHHas npubbink (HENOKPLITLIA 1370

{ySbmoK) {164 372) {154 274) {75)
Wrero no pazgeny Il 1300 335 658 385 756 539 955

IV. AONTOCPOYHLIE OBAZATENBCTBA
3aemkeie cpeacTea 1410 = 3 2
OTnOXEHHEIE Hanoroase obAsaTenecTea 1420 - - -
Oueroyrbie 0DR3aTenscTea 1430 - - -
MNpesue obazaTenseTea 1450 . » 2
Wroro no pasneny IV 1400 Z . 3
V. KPATKOCPOYHbLIE OBA3ATENLCTBA

3aemubnie cpeacTaa 1510 . - :
Kpeauropcxan 3ajCMKeRHOCTE 1520 83 78 &
Loxogs Byaywmx nepnoaos 1530 - - .
OueHovHbIe odRarenscTea 1540 . - -
MNpouywe obs3arensoTea 1550 - - -
Wroro no paaneny V 1500 63 78 B
BAMNAHC 1700 385 720 385 834 538 961

PykopoguTENL \ / CCF

2 wona 2019 r

000 «Azenmcmeo «bBusnec-Axmuey 86



Omuem 06 oyenxe Ne 2269/26-07/19

Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO

«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

OT14eT 0 (PHHAHCOBLIX pe3ynbraTax

2a Alueapk - Mious 2019 1. Konkt
dopwa no OKYQ 0710002
Aara {wncno, mecay, rog)| 30 06 | 2019
Opraszaums  AkusonepHoe obuiecteo "Menwoc™ no OKNO 09213447
MaeHTuMEaLMOMHBIRA HOMED HaNoronnarensLmuka VHH 7723833624
Bua, sxoHOMUHECKOR no 89
ACATENBHCCTA AenrensHocTs 8 obnacTh npasa n ByxranTepckoro yyera OKBa
OprasmsaymonHo-Npasosas popMa ! oopma COBCTBEHHOCTH
HenyBnuuHsi2 aKuMoHepHbLIe ; T 6 OKOM® / OKSC 12267 16
Eanmaua vamepesusc 8 Toic. pyBned no OKEW 384
MosicHeHMsA HaumeHosakne nokasaTenn Kog | %2 H“;ﬁﬁ’; 'rA"'°"" e H"ég':; ;.""’"’
|Buipy-ika 2110 - -
|CebecToumocTt Nposak 2120 - -
|Banosas npuGeins (yGeTox) 2100 ; P
|Kommepuecive pacxogsl 2210 . .
Ynpasnesyeckue pacxoabt 2220 (154) (316)
Mpubine (yBuiTok) OT Npoaak 2200 (154) (316)
OXO0AbI OT YHACTHA 8 ADVTAX CPraMuaaumax 2310 - -
|MpoUeHTE X NONYYEHnO 2320 - -
|NpouexTs k ynnare 2330 - -
F‘lpouue ROXOAR: 2340 77 .
Mpoyue pacxogb! 2350 {15) (213)
Mpubbnb (yObiToX) A0 HanorooGnoKeHna 2300 (52) (529)
TexyWA Hanor Ha Npubbink 2410 - -
B T.4. NOCTOSHHLI HANOroBLIE 0DA3ETENLCTES 2421
(axTnas) - {40)
W3aMeHeHNE OTNOXBHHEX HANOIOBsIX O0A3aTENsCTS 2430 . .
MisMeHeHKe OTNOXEHHBIX HANOTOBEIX aKTHEOR 2450 18 86
Mpouee 2460 (24) -
B TOM Yucne:
Koppektuposxa OHA 3a 2014-2015 1 (24) -
UlcTan npHosint (yObITOR) 2400 (98) (463)
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@opma 07100022

MoAcHEHWR HaumeHoaaHne nokasatens Kon | S2% ";gg; 'r’”m"" 32 Hnggg ',."'o""

Pe3synbTaT OT NepeoueHxi BHe0DOPOTHEIX AKTUEOR, HE 2510
|Bxnovaemei B ucTyio npnbeine (yObiTOK) Nnepuoaa -

PeaynbTaT 07 NPOYUX ONEPaLMA, He BKNIDMaSMEA 2520

8 yucTyio Npudsint (ySeiTox) neproaa - -

COBOKYNHEMW (PUHBHCOBLIV pe3ynbTaT Nepnoga 2500 (88) (453)
CNPABOYHO

Bazosas Npndbines (YOLITOK) Ha KLU0 2600 - -

PassoanenHas npudsinb (yOBTOK) Ha akumio 2810 - -

427 3
Pykosoanrens /72 e

{nossuce) [P3C HMChpOUYS NOANWCH]

S wonm 20191
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

Axkunonepuoe o6uecrso

«'eanocy
117485, r. Mockma, ya, Obpyuesa, 1. 30/1, crp. 2, »max |, nom, 13

OI'PH: 1127746259552, MHH: 7723833624

Flex, Mo o secmy mpebosanus

Ont «009» wronn 2019 2.

Pacumdposka pnpancossix saokenni na 30.06.2019

Cymma
na 30.06.2019 r.,
HanmenoBamne KOHTparenTa THIC. PYG.
Axnnn o0pigHoBeHnbIe K1ace 5 CREMETIO TRADING LTD 385 540
Hroro mo crpoxe 1170 385 540

Feneparsunil dupexmop M.B. Kanawinuxoea
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

BRITIHCEA

H3: Emumoro ToCYVIApCTEEHHOTD peetTpa IPHIHTECEHY JHIT

08.07.2019

TaTa §OPMEPOBANEE AT I

Me  HD30065-10-
62237369

HacTomman spimacya COOEPEMT CBEIEHHA O FPHIHTECKOM JTHITES

AKTTHOHEPHOE ORIMECTBO "TETTHOC”

DOTECS EADU AR EANT NPT TSGR0 T

OreH [1[1]2]7]7]4]6]2

HEEHEE

BETHCHHBIE B E,:I]IEBIEI I‘DE‘}",:[HPE“T.EE‘EEBIEI peecTp HPHIHYECHHE JHI OO0 COCTOAHHED Ha

w08 = HIOIA 20 19 r.
LR MEIIC JRCIACED i)
Me n/m HamumeropaEH: moxasaTens JHauSHHE MOKAIATENS
2 3
Hanvenoeamme
1 |llomEce HaEMeROBamHE AFTTHOHEPHOE OBIIECTEO "TEJTHOC"
2 |Coxpamesnos HaHMeHOEAHHE AQ "TEITHOC"
3 |T'PH = zara secenns 8 ETPIOJ] zamacs, 2147748939061
coOepEamed YEAAHHNE CBEISHET 21112014
Agpec (MecTO HATORTEHHS)
4 |CyGrext Poccmiickofl $egepanun FOPOI MOCEBA
5 |Yauua (mpocmekT, DepeynoE HT.O.) YJIHITA OBPYUEBA
6 |Joum (EmameHHe HT.O.) JIOM 30/1
7 |Kopmyc (cTpoesme B T.0.) CTPOEHHE 2
8§ |Odmc (kBapTHpa H T.OL) ST1TIOM 13
9 |T'PH = zara eEecenna B ETPIOJ] samac, 6197746842903
coDepEamel yRasaHHse CEICHHET 13.02.2019
CEeIeHHA 0 PeTHCTPANNE
10 |Coocof ofpazosasma Co3gaHse ©OPHINYECKOTD IHIA
11 |OI'PH 1127746259552
12 |JdaTa perucTpamHHE 09.04.2012
13 |I'PH u zara erecenns B ET PIOJ] 3ammce, 1127746250552
coDepEamel yRasaHHse CEICHHET 09.04.2012
CEeIeHHA 0 PETHCTPHPYIIEM OPTAHE M0 MeCTY HATOEIEHNES HPILINYecKOTO JHIA
14 |HamueHoBaHHe PETHCTPHPYIOMETS OPTaHa Mezpafionras EEcOekOHs PenepazerHOl
manorcecl coymoel Ne 46 mo r. Mockse
15 |Agpec permcTpHpYHOMEre OpraHEa 125373, r Mockea, [Toxonmes npoesa,
IoMOBIATeHHE 3, eTp.2
16 |I'PH u zara emecenns B ETPIOJ] 3ammce, 1127746250552
coDepEamel yRasaHHse CEICHHET 09.04.2012
Cpegenns of y9eTe B HATOTOBOM OpTaHe
17 |HHH 7723833624
18 |KIII 772801001
Bemmrcxa me ET PR
08073019 1521 OTPH 1127746259552 Crpamzma 12 12
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

19

JaTa NOCTAHOEEH HA YUET

13.02.2019

20

HapmeRoBaHHE HATOTOEOTO OpraHa

Hacnermns PegepantEoE HATOTOB0H cOyEGH
Ne 28 mo r Mocsse

i |

I'PH u gata sEecernd B ET PROJL zammcw,
cOOepEameH YHA3AHHES CESIeHHT

6197746544696
13.02.2019

CBE;I:E‘I{IHI 0 PETHCTPAIHE B KA9ECTBE CTPaX

Mencuonnoro donza Poceniieroil Pegepaunn

OEATEIH B TEpPHTOPHA.TBHOM OpraHe

B

PerucTpanncHERD HoMeD

087703034757

Jata perucTpanun

15.02.2019

Pt | Pt | Bt
o | L

Hammerceamsme TeppETOpEAIREOIO CPraHa
[MescuorRCcTo GoRIa

locynapereerRoe yapeEienne - [nasaos
Yopaenerre [lercrorroro dorza PE MNed
Vopapaemme Ml oo r. Mockee u Meckoscroi
08IacTH MyHEITHIATEEEE paifon Konrxoso-
Jepesaeso r Mocssu

[
A

I'PH u gata sEecernd B ET PROJL zammcw,
cOOepEameH YHA3AHHES CESIeHHT

7197746103658
19.02.2019

CeeleHHA 0 PerHCTPALNHE B KAYeCTBE CTPAT0BATENA B HCOOIHNTeIbHOM oprade Porza
COUHATBHOTO cTpaToBaHua Poceniicroil $exepaunn

26 |PermeTpanHoHHLE HoMED T71504816377201
27 |Jata permcTpamyes 30.06.2017
28 |HamueRoBaHHe HCOOJTHETSIBHCTO OPTaHA $unmar Ne2( I'ocyaapeTeerscro yIpesIeHae
$oHIa CONHATEEOTO CTPAX0EAHER - MocEOBCKOTO PETHOHANBHOIC OTOSIRHHEE
$oHIA COMHANEHOTO CTPAXOBAHHA
Poccufickof $egepannun
20 |I'PH = zara egecerns B ETPROT sammcm, 8177747450972

EDJEPIHHJJIEE YEA3AHHEIE CECICHHA

11.072017

Ceexerns ob FCTABHOM KANIHTAIE (L‘K.‘Iﬂ_"ID‘II'IﬂM KaNHTAIe, V(TAaBHOM tDH.IE, Na¢BRX B3I‘IDI’.‘3_1]

30 |Bux VCTABHBIH KATMTAT

31 |Pazuep (B pyoaax) 340030000

32 |TPH u nara emecerns 8 ETPROJ z:ammen, 0157746790731
coZepEame yrRasaHHEEIE CEeIRHHT 17.06.2015

Ceen

JIHITA

CHHHA O AHIE, HMEHNIIEM NpaBo Ges JOoBepEHHOCTH JeficTEOBATE 0T HMEHIH HPHIHYeCKOT D

33 |I'PH u gara pEecerma 5 ETPHOJ] ceegermi o |2147748939050
JAHHEOM THIE 21112014
34 | Pammmma KANAIMMHHUEOBA
35 |Huz MAPHHA
36 |OrgectEC BANEHTITHOBHA
37 |HHH T72470832540
38 |I'PH u gata eEecenHd 8 ETPHOJT 3amecw, 2147748939050
coOepEamed YEA3aHHNE CEEISHAT 21112014
39 | JomEsOCTs TEHEPAJILHEIN JHPEKTOP
40 |I'PH u gata eEecenHd 8 ET PHOJT 3amemcm, 2147748939050
codepEamed YEA3aHHNR CEISHAT 21.11.2014
Bemmcea m ETPHIT
QE.07.2019 15:21 OIPH 1127746259552 Crpamzm 2 m 12
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

Ceegenna of yapeInTeIas (VUacTHHRAL) HPHIHYeCKOT0 THIA

B coomsememesun ¢ 3mxonodamencemsom Pocenilowoi Pedepayuu o cocydapemsennoll peaucmpayuu
wpuduNeckux 1y § EQunoM cocydapomeennoM PEECHDE WPUGNNECKI U COOEPICTNCA coedenILs
of yupedumenix aKyUOHEPHOZ0 OGIIECMEa, 0 He 0 820 akyuoHepax. Ceederlia 0f aKylnoHepa
oOWECTET SMPARCMONCR 6 PEECMPE AEVUOHEPOS, JePRCAMETEM KOMOPOZ0 RETAEMER CaMO
ofUecas WL Pecuchpamop

41 |TPH u gara sEecensd B ETPIOJ] ceegermiz o (1127746230552
TaHHOM THIE 09042012
42 |Or'PH 1057748533875
43 |HHH 7701620848
44 (TTomsHoe EaHMeHOBAHHS JAKPRITOE AKITHOHEPHOE OBLIIECTEO
"&0PE"
45 |T'PH u nara eEecerdd B ETPHOJL zamuacs, 1127746259552
coOepEamed YEa3aHHNE CEEICHER 09042012
46 |HoMmEaInHAR CTOEMOCTD J0IH (B pydmomx) 30000
47 |TPH u nara sEecerHd B ETPHOJL zamucy, 1127746259552
coOepEamed YEa3aHHNE CEEISHET 09.04.2012
CeegeHnd 0 JepaaTele peecTpa AKUNOHEPOE AKIIOHepHOTo obmecTEa
48 |OI'PH 1045605469744
49 (HHH 3610083568
50 (TlomHoE HAHMEHOBAHES JAKPRITOE AKITHOHEFPHOE OBIIECTEOQ
BTE PETHCTPATOP
51 |TPH u gara sEecerns 8 ET PEOJL zammcs, 2157746810076

EDJEPEEJ]IEE YEAIAHHBIZ CESIeHHA

13.02.2015

CeeleHHE 0 BHIAT ROHOMHEYecKoH TeATeapH0ocTH Mo OfmepoccniicRoMy KIaccHPHEATOPY
BILIOB IKOHOMHYECKOH JeATeABHOCTH
{OKB30 OK 029-2014 KOEC. Ped. 2)

CeedeHNA 06 OCHOSHOM dlde deAMETbHOCHIN

52 |Kon m EaEMeHOBAHHE BHIA JeATEIEHOCTH 60 JesTensHOCTE B 00NACTH OpaBa B
GYXTANTePCEOTD YI8TA
53 |I'PH = zara Eecersd B ETPHOT samacn, 1127746259552
coOepEamed YEa3aHHNE CEEICHER 09042012
CoedeHuA o donoTHIMENbHX sudax deAmensHocmn
1
54 |Kozm u HaHMEHOBAHHE BHIA JeATeIbHOCTH 46.1 ToprosTs OOTOBAA 33 BOIHATPAEISHHE
HIH Ha JOTCBCPHCH OCHOBE
55 |I'PH u zara sEecernd B ETPROT sammcn, 1127746250552
cOOepEaImedl yRasaHHbE CESICHHT 09.04 2012
2
56 |Kon u BamMeHOBAHHE BHIA JeATEIEHOCTH 464 Toproens onTOBRT
HENPOICBONBC TEEHEEIMHE DOTpefHTeIbCKEME
TOBApAMH
57 |I'PH u zara srecerna B ETPHOJT sammcn, 1127746250552
cOOepEaImedl yRasaHHbE CESICHHT 09.04 2012
3
58 |Kon um BamMeHOBAHHE BHIA JeATEIEHOCTH 46.9 Toproens onTOBRT
HECTIETHATHIEDOBAHHAR
59 |I'PH = zara eEecersd B ETPROJT samace, 1127746259552
coOepEamed YEA3aHHNE CEBEICHET 09042012
Enmmcea me ETPHT
08072019 13:21 OTPH 1127746239352 Crpamzm 322 12

000 «Aeenmcemeo «busnec-Axmuey

92



«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

4
60 |Kom u HaHMeHOBAHHE BHIA JeATeIsHOCTH 47.1 Toproeas posHETHAL B
HECHEIEATHIEPOBANHEEX Mara3HHAX
61 |I'PH u zara EEecerHEd 8 ETPIO]I samaca, 1127746258552
cofepEameff yEasaEHLe CEENSHHET 09.042012
5
62 |Kon m EamueHOBIHEE BHI3 JeATEILHOCTH 475 Toproens poIHEIHAR NP OTHME
GRITOBEIME H3IeTHAME B
CHENHATHIHPOEAHEEX MATAIHHAX
63 |I'PH u zara sEecerHEd 8 ETPIO]I samsaca, 1127746258552
cogepEamedl YEa3aHHLE CECISHHE 09.04 2012
6
64 |Kon m EamueHOBIHEE BHI3 JeATEILHOCTH 47.9 Toprosns poIHEIHAS BHE MATATHHOE,
HATATOK, PEHKOE
65 |I'PH u zata sEecerrd B ETPIO]I samaca, 1127746258552
cogepEamedf yEasaEHLE CEEISHER 09.04.2012
7
66 |KoIH HaHMEHOBAHHE BHIA JeATENREOCTH 3229 JeATeIsHOCTE BECOOMOTATENRHAT
OpoYad, CELIAHHAY C NepeBOIRaMHE
67 |I'PH u zata sEecerns B ETPIOJI 3amsice, 1127746250552
CoTepEAmed YRasaHHbE CECISHHA 09.04 2012
8
68 |Kon m BamueHOBAHES BHI3 JeATEILHOCTH 62.0 PazpadoTxa KOMOBIOTEPHOTO
NpCTPAMMEOTD OfeCIeTeHET,
KOHCYABTANHOHHLIE YCIYTH B JaHHCE of1acTs
H JPYTEE CONYTICTBVIOIIEE YCIYTH
69 |I'PH u zara sEecersd B ETPIO]] samaca, 1127746258552
cogepEamedf yEasaEHLE CEEISHER 09.04.2012
g
70 |KoI H HAaHMEHOBAHHE BHIA JeATENBEOCTH 62.09 JeATeTsHOCTE, CBAIAHHASL ©
HCOOIBICBAHNEM ERGHCIHTETbHOH TEXHERH H
HEDOPMATHOHHLX TEXHOIOTHE, Opodas
71 [TPH u aata sEecerns 8 ETPIO]T samaca, 1127746258552
cogepEamedf yEasaEHLE CEEISHER 09.04.2012
10
72 |KoI H HAHMEHOBAHHE BHIA JeATENBEOCTH 63.11.1 JeATeasHOCTS OO0 COZTAHHID H
HCOOIBIOBAHNED §a3 JAHHEX H
HE(}OPMATHOHHEIE PECYPCOE
73 |TPH u zata sEecesns 8 ETPIO]] samaca, 1127746258552
cogepEamedf yEasaEHLE CEEISHER 09.04.2012
11
74 |Koz v HaEMeHOBAHHE BHIA JeATEIbHOCTH 64 99 [TpegocTapTeHHe OpoTHY QHEAHCOBEIX
VCIYT, EPOME YCIYT M0 CTPAXOBaHH B
MEHCHORHOMY 00SCISTeHHED, He BETHMeHHEX
B OpyTHE TPYNIHPOBEH
75 |I'PH u zata sEecennd B ETPIOJI zamuca, 1127746250552
CoTepEAmed YRasaHHbE CECISHHA 09.04 2012
12
76 |Komm EamMeHOBAHHE BHIA JeATRTBHOCTH 62.1 ITexymea # DpogasEa cofcTEEHROTO
HeIFHAHMOTO HMYIIECTED
77 |TPH u aata sEecerrs 8 ETPIOJ] samacs, 1127746258552
cofepEamesf yEasaEHLE CEENSHHES 00.042012

Erscmcza i ETPHI

05.07.2019 15:21

CI'PH 1127746259532

Crpamem 4 m 12
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

13

78

Kon x HaEueHOBAHHE BHIA JEATEIREOCTH

62.2 Apenga H YOpasIeHHe cOOCTERHERM HIH
ApeHIOBAHHEIM HeJEIDENMEIM HMYIECTEOM

79

I'PH = zara saecernd 5 ETPHOL samece,
cogepEamesi YEasaHHES CEEIEHHA

1127746258552
09.04.2012

14

80

Kon x HapueHOBAHHE BHIA JEATENBHEOCTH

62.3 OnepanEs ¢ He TBEDEHMEIM HMYITECTEOM
33 BOIHATPAEICHHE HIH Ha J0T0BOPHOH
OCHOBE

81

I'PH = zara saecernd 5 ETPHOL samece,
comepEamedi YEasaHHEE CEEIEHEA

1127746258552
09.04.2012

15

Kom x HapueHOEAHHE BHIA JEATEIREOCTH

73.1 [legTeqeHOCTE peKIAMHEAR

I'PH u gara sEecenns 8 ET PEOJL zamsics,
cofepEamed yEa3aEHLIE CEEICHEA

1127746259552
09.042012

16

Kon ¥ HamueHOEAHHE BHIA JEATEIRHEOCTH

7420 HearensHocTs B o0aacTH doTorpadEs

I'PH u 1ara sEecerns 8 ETPROJL zamece,
cofepEamef yEa3aEHLIE CEEICHEA

1127746259552
09.042012

17

Kon ¥ HamueHOEAHHE BHIA JEATEIREOCTH

7430 JearensHOCTE OO IHCEMEEHOMY H
VCTHOMY OEPEBOIY

I'PH = gara saecernd 5 ETPHOL samece,
codepaamef YRA3AHHEIS CESISHHA

1127746258552
09.04.2012

18

28

Kon x HapueHOBAHHE BHIA JEATEIBHEOCTH

22.92 JeaTensHOCTS D0 YIAKCBEIEAHEED
TOBAPOE

20

I'PH u gara sEecerHs B ET PROJL zamecs,
cogepaamelf yEasaEHLE CEEISHER

1127746259552
09.04.2012

CeeleHnd o JANHCAI, BHECEHHBMI B Ennnbrii FDE}'.IHPET'BEI‘II‘IHE peecTp KWPHINYECKHY I

1

90 |I'PH = zara sEecerHd 3amacH 8 ETPIO]T 1127746258552
09.04.2012
91 |llpwmma EecerHs amace 8 ETPRO]T CoszanEde ©OpPEINIECKOTO THIA
92 |HamMeHoBaHHe perHCTpHpYIOmere opraga,  |Mespaficsras Encnesnns $enepaterol
KOTOpPHIM 3anHck ERecera B ETPHOJ] HarorceoH coymos Ne 46 mo r. Mockse
Ceegesnd o JOKyMeHTaxX, OpeIcTARISHHEX
npH EEeceHHH 3amucH B ETPEOD]L
93 |HamueHoBaHHe JOKYMEHTA P11001 3AABIEHHE O CO3JAHWH 1011
04 |HammemoBaHHEe JOKYMEHTA JOEYMEHT OF OIITATE
IoCy JAPCTBEHHOH IMOITTHHEI
95 |Homep ZoxyMeHTA 231
96 |Jata JoKyMeHTA 20.03.2012
07 |HamMemoBaHEHe JOKYMEHTa YCTAE 1011
08 |Jdata noEymenTa 15032012

Brermacea me ETPHLUT

QE.07.2019 15:21

CrPH 1127746259532

Crpamama 5 m 12
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

00 |HammemoBaHHe DJOKyMEHTa PENEHHE O CO3TAHNH KOJL
100 |Homep zoxyumenta 1
101 |Jata soEymenTa 15.032012
102 |Ham.:enoﬂﬂmte OOKYMEHTA |KDHBEPI
103 |Hamenosanme toxyuenTa [TAPAHTHITHOE [THCEMO
104 |Ham.|ennﬂﬂm1e DOKYMEHTa |,'_T.DBEPEHHDCIB
Ceenenud 0 CEHISTEIBCTER,
DOJTECPEIARINEN HAET BHECSHHA SAMHCH B
ETPHOI
105 |Cepma, RoMep H JaTa BHIIATH cEHIeTedbeTEa |77 014716345
09.04.2012
2
106 |I'PH = zara sEecenns 3amace 8 ETPHOJT 7127746329363
09.04.2012
107 |Tlpu=mna sHecerHEs samHcH 8 ETPHOJI [MpeacTasnenms cBeIeERE 00 VIeTe
FPEIHYSCEOTD IHOA B HATOTOEOM OpraHe
108 |Hamwmenceamme permcTpEpyromerc oprafa,  (Mespaficrnas pecnesmas $enepareaoi
KOTOpHM 3anHch EHeceHa B ETPIO]L Hamtorosod coyEos Ne 46 mo r. Mocsse
3
109 |I'PH = zara sEecenns 3amace 8 ETPHOJT 7127746385375
11.04.2012
110 |Tlpu=mna BHecerHES 3amHcH 8 ETPHOJI [MpeacTaEmenms cCEEISHEE O PETHCTPAIHE
HPEIETECEOTO JHOA B EA9eCTES CTPAXOBATENs
B HCOOAEHTeNEHOM oprage $omma
COMHATEHOTO CTpaxcEanns PoccHickcH
$egepanun
111 |HamwmeRcBaHHe peTHCTPHPYHMeTo oprafa,  (MexpaficEHas mEcnermrs $erepatcrod
KOTOPRIM 3anHck EReceHa B ETPEOI manercecl coymosl Ne 46 mo r. Mocese
4
112 |I'PH = zara sEecernns 3amacs & ETPHOJT 7127746394758
11.04.2012
113 |[Iprwmma eEecerns :amzce 8 ETPRO]T [TpegcTasmenne cEENSHHE O PerHCTPATHE
HPEIEYECEOTD JHOA B EA9eCTES CTPAXOEATeNs
B TeppETOpHATEHOM oprage [lercHoHEOTO
torna Pocenfickoll $egepamun
114 |HamwmeHoBaHHE peTHCTPHPYHRMeTo opraga,  (MewpaficEas macnermrs $erepatcrod
KOTOpHIM 3anHch EHeceRa B ETPEOL "aTorosod cayEon Ne 46 mo r. Mocese
5
115 |I'PH = zara srecenns 3amace & ETPIOJT 9127747380367
10.12.2012
116 |[lpumna eEecerns :amace 8 ETPRO]T Haenenne ceedenni o BPHINTECKOM NHIE,
coOTepEAMEXCE B EIHEOM rocyIapcTEeHEOM
pEECTPS HPHINYECKHE JHI
117 |HamwmenosanHe peTHCTPHPYRMeTo oprafa,  (Mespaficrras Ercoernns $erepaisrod
KOTOPHIM 3amHck ERecera B ETPEO]T manorceol coymosl Ne 46 mo r. Mockse
EBrcmcea ma ETPHLT
08072019 13:21 CTPH 1127746239332 Crpamzma 6§ 22 12
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

CeeneHHA 0 JOKYMEHTAX, OPeICTARTEHHEX
npu ERecerHH 3amucH B ET PRI

118

Hammenosanmne JOKYMEHTA

P14001 3AMBJIEQHE OB
3M.CEETEHHH, HE CEA3AHHBIX C
H3M. YUPED JOKYMEHTOE (T1.2.1)

CeeneHHS 0 CEHIETeAbCTEE,
DOoITESPEIAIDIMEN (AET BHSCEHHA AMHCH B
ETPHOI

119

CEPILE. HOMED H J4TA BRIIATH CEHIETEIBRCTEA

77 016006795
10.12.2012

]

I'PH u gara sEeceHHR 3amucH B ETPHOIL

8137747054811
19.092013

IMpraena EEecerns :amace 8 ETPRO]T

Hanenemse ceeqeHEH 0 IDPHIETECKOM THIE,
COTEpEAMRXCE B ETHROM Iocy I3pCTEEHHOM
peecTpe HPHIHUECKHX JIHI

HameBosamse perECTPHEPYIOMETD OPTaHa,
EOTOPRIM 3anHck EHeceHa B ETPHO]I

MezpaiicHEas HECOeETHT PelepaTHoE
HamoroBol coyEos Me 46 mo r. Mockse

CeeneHnd o JOKYMeHTAX, MpeICTARISHHEX
npH EEecerHl samucH B ETPHO]

Hamuseroeanme JOKYMEHTA

HMHOM JJOKVM. B COOTB.C
JAKOHOTJATEJIRCTEOM P&

124 |Hnm.:enuaﬂ.m.{e OOKYMeHTa

|'3A.HB,'IEHHE [0 $OPME P14001

125

I'PH u gara sEeceHHR 3amucH B ETPHOIL

9147747816933
22102014

[Mpraena Erecerns :amace 8 ETPRO]T

Hanenerse ceeqeHEH 0 IDPHIETECKOM THIE,
COTEpEAMMYCE B EHAOM Tocy I3peTEEHEOM
peecTpe HPEIHISCEIX JTHI

HamneRoBaAHNE PeTHCTPHPYIOMEDD OPTaHa,
EOTOPRIM 3amuch ERecena B ETPHOJ]

Mexpaiiorras EEcOernH: Peaepaasrod
HaToroBoH ooy Ne 46 mo r. Mockse

CeeneHnd o JOKYMeHTAX, MpeICTARISHHEX
npH EEecerHl samucH B ETPHO]

Hamuseroeanme JOKYMEHTA

HMHOM JJOKVM. B COOTB.C
JAKOHOTJATEJIRCTEOM P&

Hamuenceanne JOEYMEHTA

HMHOM JOKYM. B COOTB.C
JAKOHOTATEIRCTEOM P&

130 |HamwercBaEse DoKyMeHTa

|'3.-“—LHB:IEHHE [10 £0PME P14001

I'PH u gara sEecerEHA 3amucH B ETPHOJL

2147748939050
21112014

MMpiamna erecenns :amace 8 ETPRO]T

Hanenemse cpeqenm o DPHIETLCKOM THITE,
CoTepEAMEXCT B ETHAOM rocy IapcTEeHEOM
peecTpe HPHINUECKHX JIHI

Bermceas m ETPHI

0E.07.201%9 15:21

OTPH 1127746259552

Crparmuma 7 m 12

000 «Aeenmcemeo «busnec-Axmuey
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

133 |Hamwercsamse permcTpeEpyromere oprafa,  (Mexpaficenas Ecnermns $enepaneaoi
EOTOPHM 3amHck EHeceHa B ETPHOJI EaroTceol cmyEos MNe 46 oo r. Mockse
CeemeHnd o JOKYMeHTAX, DpeICTARTSHELX
npH ERecennl samucH B ETPHOJ
134 |HammeHoBAaHHE JOKYMEHTA HMHOH JOKYM. B COOTB.C
JAKOHOTATEIRCTBOM P&

135 |HammeRoBaHHE JOKYMEHTA |'3_-'1LHB.,'IEHHE 10 $OPME P14001

136 |HammeRoBaHHEe JOKYMEHTA MPOTOKOI OBIIETD COBPAHNA
YUACTHHEOR H0J1

9

137 |T'PH = gata BHecernnd 3amucH 8 ETPIOTT 2147748939061
21.11.2014

138 |IIpwaura eEecerns samcn 8 ETPHOJT locynapeTeenEAs peTHCTPATHE HIMeHSHHIE,
BHECEHHLIE B YIPeIHTEIbHEE JOEYMEHTH
FOPEIHYECEOTO IHOE, CEAIAHHLX ¢ BHECEHHEM
H3MEHEHHHE B CHEICHHE O NPHINTECKOM THIE,
cogepEamuect B EqumoM rocyzapereesEnon
peecTpe IOPEINYECcERX IHI, Ha OCHOBAHEH
IAABICHER

139 |Hamwvercsamse perucTpEpyromere oprafa,  (Mespaficenas Eacnermas $enepaneaoi
EOTOPHEIM 3amuch ERecena B ETPHOJ BaTorceoH ooy Ne 46 mo r. Mockse
CeemeHnd o JOKYMeHTAX, OpeIcTARTSHELX
npH ERecensl samucH B ETPHO]

140 |HamwmeHoBaHHE JOKYMEHTA P13001 3AABNIEHHE OF MIMEHEHIMAX,

BHOCHMEIX B VUPEN JOKYMEHTEL

141 |Ham.|enuﬂﬁm.{e JOKYMEHTA |3"CIP|B K1

142 |HanumeEOBAaHHE JOKYMEHTA HMHOH JOKYM. B COOTB.C

JAKOHOTATEIRCTEOM P&
143 |HammeRoBaHHE JOKYMEHTA JOEYMEHT OF OITITATE
roCy JAPCTEEHHOH ITOILTHHE]

144 |Homep noxyuenTa 153

145 |Jara zoEysesTa 14112014

146 |HammeRoBaHHEe IOKYMEHTA PELIEHHE O BHECEHHH H3MEHEHHH

B YUPEJUTENIEHEIE JOKYMEHTE]
10
147 |T'PH = gata BHecernnd 3amucH 8 ETPIOTT 2147748939072
21.11.2014
148 |IIpsrmina sHecernd 3amsucH 8 ETPIOJ]T [peacTagnenHs cCEEISHER 00 yIeTe
HPHIHTECEOTO JIHDE B HANCTOBOM OpPTaHe

149 |HamwmeroBaRHe peTHCTPHpYOMere oprafa,  (MespafiorHas mrcoernns $erepaicrod

EOTOPHEIM 3amuch ERecena B ETPHOJT BaTorceoH ooy Ne 46 mo r. Mocwse

Brrmmcea me ETPRHUT

OE.07.201% 15:21

OrPH 1127746259552

Crparmm B x 12

000 «Aeenmcemeo «busnec-Axmuey
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

11
150 |TPH u aata Eecenns 3amuce 8 ETPIONT 2157746810076
13.02.2015
151 |Tlpwmra sEecerna samucH 8 ETPHO]T M3venerse coeqemuH 0 IOPHINTECKOM THIE,
coZepEamExcd B EIHEOM rocyIapcTEeEHOM
peecTpe KOPEINYeCEHXE [THI
152 |HamwmeroBaRHe perHCTPHpPYIOmMero oprafa,  (MexpafiorHas macnernns $erepamsrol
HOTOPEIM 3anuck EHecena B ETPHOJT HaTorceoH coyEGs Ne 46 mo r. Mocese
CBedeHEA 0 JOKYMEHTAR, E:[I:“THBJIE'EHh.D.
mpH EHeceHHEH 3ammcH B ETPHO,
153 |HamueroBamse JoKYMeHTA JAABITEHHE 1O $0PME P14001
154 |HamwercBamse JoKyMeHTa HMHOH TOKYM. B COOTB.C
JAKOHOTATENRCTBOM P&
12
155 |TPH u aata sEecenns 3amucs 8 ETPIOJT 0157746790731
17.06.2015
156 |Ilpsrmina sHecerHd samsacH 8 ETPIOT locyzapeTeeERAR PeTHCTPATHA HIMeHRHHIH,
EHEC2HHHX B YOpeIHTENEHEE JOKYMEHTH
HPHIHYECEOTO IHIOA, CEAIAHHLX ¢ BHECEHHEM
HIMEHEHHHE B CHEISHHE O DPHINTECKOM THIE,
cOZepEAMEecE B EIHHOM rocyIapcTeeEHOM
peecTpe HOPEINYSCEHX IHI, HA OCHOBAHEE
IAABICHER
157 |HamueRoBaEHe perHCTpHpYIOmMero opraga,  (Mexpafiornas mEcnernrs $erepamcrod
KOTOPEIM 3anuck EHeceHa B ETPHOJ BaTorcecH caymGe Ne 46 mo r. Mocsse
CrBedeHEA 0 JOEYMEHTAN, NpeIcTARTEHHRR
npH ExecenHn samHcH B ETPHOJ
158 |HamwercBamse JoKyMeHTa P13001 3AABITEHHE OF MIMEHEHHAY
BHOCHMEBIX B YUPEN JOKYMEHTEI
159 |HamuveroBamne JoKyMeHTA MHOH JOKVM. B COOTB.C
JAKOHOTJATEJIRCTBOM P&
160 |HamumeRoBaEHe JOKYMEHTA HMHOH JOKYM. B COOTB.C
JAKOHOTATEIRCTBOM P&
161 |HamuercBamse JoKyMeHTa JOEYMEHT OF OILTATE
TOCYIAPC TBEHHO! TTOLLTIHEL
162 |Homep noxyuenTa 72
163 |Jara aoEysemTa 03.06.2015
164 |HamwercBamse JoKyMeHTa PEILIIEHHE O BHECEHMI H3MEHEH
B YUPEJUTENIEHEIE JOKYMEHTEI
165 |HamumeRoBaEHe JOKYMEHTA MHOM JOKVM. B COOTB.C
JAKOHOTJATEIRCTEOM P&
Excmcea ms ETPHT

OE.07.201% 15:21

OrPH 1127746259552

Crparmm # m 12

000 «Aeenmcemeo «busnec-Axmuey
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

166

Hammeroeanme JOEYMEHTA

HMHOM JOKVM. B COOTB.C
JAKOHOTATENIRCTEOM P&

167

Hamwenoeanme IOEYMEHTA

HMHOM JOKYM. B COOTB.C
JAKOHOTATEIRCTEOM P&

13

168

I'PH u gara pEecernd 3amuEcH 8 ETPROJL

2177747450072
11.07.2017

169

[Mpuvmaa sEecerns 3amace 8 ETPHOJT

[IpexcTasnenns cEeNeHHA O PeTHCTPANHE
HPHIE9ECEOTe THOA B KEA9eCTEE CTPAXOBATEIE
B HCOOIHHTEIBHOM opraHe Pomda
COOHATBHOTD cTpaxoeanns Poccuiickol
$egepanun

HasmneHoBARHE PETHCTPHPYIOMETD OPTaHa,
EOTOPRIM 3amuck EHeceHa B ETPHOJI

MezpaiicHeas HECOEETHS $eIepaTeHoE
HaTOreBoH cymOsE Me 46 mo r. Mockse

14

I'PH u gata sHecerns samucH 8 EL PEOJL

7177748680256
27.092017

[Mpyumaa precerns 3amacn 8 ETPHOJT

H3nenemse cpeneHm 0 DPHINTLCKOM THITE,
COTEpEAMEXCA B ETHEOM Iocy I3pCTEEHEOM
peecTpe HOPHINYECEHX JIHI

Hasmenceamse peracTpEpyIOMEre opraga,
KOTOPHIM 3anHchk EHeceHa B ELPIO]I

MempaficHeas HECOeETHS $enepaTsHOE
HaroTosol coyEos Me 46 mo r. Mockse

CeedeHud 0 JOKyMeHTAX, OpeICcTARTEHHEIR
npH EHecerHH samucH B ETPIOJ]

Hammenoeanme JOEYMEHTA

3AABIIEHME 10 $0PME P14001

Hamuenoeanme IOEYMEHTA

HMHOI JOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

176

Hammenoeanme JOEYMEHTA

HMHOM JOKYM. B COOTB.C
JAKOHOTATEIRCTEOM P&

Hamerosamme IOKYMEHTA

HHOI JOKVM. B COOTB.C
JAKOHOTATEIRCTEOM P&

Hammenosanme IOEYMEHTA

HMHOH TOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

179

Hamueroeanme OOKYMEHTE

HMHOMH TOKVM. B COOTE.C
JAKOHOTATEIRCTEOM P&

180

Hammeroeanme JOEYMEHTA

HMHOM JOKVM. B COOTB.C
JAKOHOTATEIECTEOM P&

181

Hamwenoeanme IOEYMEHTA

HMHOH JOKVM. B COOTB.C

JAKOHOTATEIRCTEOM P&

Erermacea me ETPHIT

QE.07.201% 15:21

CTPH 1127746239532

Crpamema 10 m 12

000 «Aeenmcemeo «busnec-Axmuey
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«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuonnstii Homep evinycka: 1-01-78621-H

Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO

15

I'PH u marta sHeceHEHs 3amEcH B ET PHOJL

6197746842903
13.02.2019

183

[TpsmERa sHecenn sanacH 8 ETPEO]L

Himenenne cBededni o HPHINTECKOM JHIE,
coJepEAMEXcE B EIHEOM rocyapcTEeHEOM
peecTpe HPHINYECEHX THI

184

HamueH0OBAHHE PeTHCTPHPYIOIMETY OPTaHa,
KOTOPEIM 3amnHck EReceHa B ETPEO]I

MezpaiicuEas EHcOekOHs Penepazerol
manorcecl coymosl Ne 46 mo r. Mockse

CBeOeHHA O JOEYMEHTAX, OpeIcTaRTEHHRX
opu execennn samuce B ETPHOJ

Hamuenosamse JOEYMEHTA

JAABITEHUE IO $0PME P14001

186

Hamuenosarme IOEYMEHTA

HHOM JOKYM. B COOTE.C
JAKOHOTATETIRCTEOM P&

187

Hamuenosamse JOEYMEHTA

HHOH JOKVM. B COOTB.C
JAKOHOTATETIRCTEOM P&

188

Hamuerosarme DOEyMeHTa

HHOI JOKVM. B COOTB.C
JAKOHOTATETIRCTEOM P&

189

Hamueroearme JOEYMEHTA

HHOM JTOKYM. B COOTB.C
JAKOHOIOATENIECTEOM P&

190

Hamwenosamme JOEYMEHTA

HHOM JJOKYM. B COOTB.C
JAKOHOTATETIRCTEOM P&

16

191

I'PH = zara Eecenns 3amuEcH 8 ETPROJL

6197746844685
13.02.2019

[Mpumaa sEecerns zamacE 8 ETPRO]T

[Ipegcrasnenne cEeneHHE of yIeTe
HPHIN9ECEOTO JHIA B HATOTOBOM OpTaHe

193

HammeRoBaHHE PETHCTPHPYIOIMETD OPTaHa,
EOTOpPHIM 3amHck EReceHa B ETPEO]I

MezpafionEas EEcOekOHs PenepazerHOl
manorceol coy®osl Ne 46 mo r. Mockse

17

194

I'PH u mata sHecerEHd 3amEcH B ET PHOJL

6197746844696
13.02.2019

[Mpumaa sEecerns zamacE 8 ETPRO]T

[Ipegcrasnenne cEeneHHE of yIeTe
HOPHINTECEOTD THIA B HATOTOBOM OpTaHe

196

HameRcBaHsHe perAcTPHPYIOIMET: OPTAHA,
KOTOPHM 3anHch EReceRa B ETPIO]L

Mexpafiornas macnernns $enepateaol
HaTorosol cayEon Ne 46 mo r. Mockse

18

197

I'PH u marta sHeceHEHs 3amEcH B ET PHOJL

7197746103653
19.02.2019

198

[Mpwmaa sEecernd amacE 8 ETPRO]T

[IpegcTasmenne cEEISHHE O PeTHCTPAIEHE
HPEIETECEOTO JHOA B EA9eCTES CTPAX0BATEIs
B TePPETOPHATEEOM oprage [[eRcHOHEOTD
forma Poceniicroi $enepanun

199

Hamvenosamsne peracTpEpyIOIEre OpPraga,
EOTOpHM 3anHchk EHeceRa B ETPIO]L

Mexpaiiorras EEcOeEnEE $enepatsEOlE

Hamtorosod coyEos Ne 46 mo r. Mockse

Brermacea me ETPHIT

QE.07.2012 15:21

OTPH 1127746239332

Crpamema 11 = 12

000 «Aeenmcemeo «busnec-Axmuey
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

19
200 |I'PH = aata eHecennd 3ameEcHE 8 ETPIOJN 7197746104296
19.02.2019
201 |IIpemra sRecennd samacH B ETPHOJL [IpedcTasnesms CEEICHHER O PETHCTPAIHE

HPHIHY2CEOTO THIOA B KA9eCTES CTPAXOBATENE
B TeppPHTOpPHATEEOM oprage [lemcHoHEOTO
torma Poccniicrol $enepanun
202 |Hapmeroeamse perHcTpEpyromero opraga,  (MempaSornas sacnermas $eneparsaoi
EOTOPRIM 3amHchk EEecera 8 ETPHOJ HamoToBoH coyEOu Ne 46 mo r. Mocsse

20

203 |\I'PH = aara sHecenns 3amEcH 8 ETPIOJL 7197746173046

20022019

204 |IIpsmmra sHecennd samEcH B ETPHOJT [IpeacTasnesHe CEEICHHEE O PETHCTPAHE
FOPHIHYECEOTO MHOA B KA9eCTEe CTPAX0BaTels
B TeppETOpPHEATEHOM oprage [lercHoEROO
torma Poccafickol $enepanun

205 |HapumeHoBaEHe perHCTpEpyRomere opraga,  |(MempaHorHas Ecnermas $enepaneaol
EOTOPHIM 3amHEcek EHeceHa B ETPHOJI HaToToBCH cmyEoe Ne 46 mo r. Mockse

Bunoucka cfopMEpOBAHA ¢ HCOONbIOBEAHHEM cepBHca «IIpedocTabneHHe cBEIeHEHR HI
ETPIOJLVETPHII o xoEEpeTHOM HOpPHINYSCKOM THIS/ HETHEETYATEHOM Jgaequ'pmxa're.ne B topue
IMEETPOEHOTO JOKYMeHTan, pasMemedHoro Ha obEnraasaoM calite $HC Poccrr 5 cet Hatepret
mo agpecy: hitps:/'service nalog mfwryp

s hans
f 2k 1} JOEVMEHET DOIIHCAH

VCETEEEO KEA THHHEIE? OEAHEON
- S TEETFOEEON TOIMHCER)

Coprmfancar: 1T115PITESE LTI IS0 03 4ED4 10574 1130441
Bzazeasn: WH $#HC Focomm oe 0T
Temcrearsawa ¢ 1202 2RLF ae 12.02. 1010

Brmacka 53 EZEECro TocyIapcTEeHHOTO PeecTpa HOPHINYECEEX IHI B 3NeKTpoHECH dopue,

D0JNHCAHHAL YCHAHHOH KBaTHOHIHPOBAHHOH 31eKTPOHHOH NOANHCHI0, PABHOSHATHA BRITHCKE Ha

GyMaEHCM HOCHTENE, DOINHCAEHOH coGCTEEEHOPYIHOE NOAMHCERN JOMEHCCTHOTO MHOA HATOTOBOTO

gpra.ﬂa H 33BEpPeHHOH NeYATHE) HATOTOBOTO OPraHa (IyHETH 1 # 3 cTaTh 6 PegeparsHOro 3aK0HA 0T
ampens 2011 r. Me 63-$3 «06 3nexTpoRRCcE DOIIHCER ).

Errmacea mz ETPHUT
QE.07.201% 15:21 CrPH 1127746259552 Crpamma 12 = 12
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

{ 5
Byxranrepciuin 6ananc
Ha 31 pexabpn 2018 r.
Kozt
dopma no OIYA 0710001
Riara (umeno, mecau, oR)| 31 l 12 | 2018
no OKNO 05212447

MEOLIONHLI HOMED HANOIONNATENLUWAE o

oxs‘:?h 69

Wﬁmﬂﬂ'—'——— =
oCTH 87

4aCTHIR COBCTBEHHOOTE no OKOM® / Ok

! o OKEM 384

Ha 31 aexatpn | Ha 31 gexabpn Ha 31 aexralps

HauMmerosanue nokasareni Koa 2018 1. 2017 T. 2016 1.

AKTVB
L. BHEOBOPOTHDIE AKTHBbI B ] y
a 3
BesynbraTil HOSNBACSAHIA W paspaboToK 1120 - - -
Hemarepranbibie NOVCHOBSIE SKTHEL! 1130 - - -
MaTepUantHiie NONCKDBLIS aKTHIb! ‘:1::’ - -
1 - o
[IoX0AHnIE BNOWEHWA B MaTEpUaNsHLe 1160 ] ] i
1170 386 540 539 140 539 140
OTNOMEHHEIE HANOMOBLIE SXTUBL 1180 158 58 24 i
1180 - Pt =
Tpoyue suecGopoTHsie Bl
Viroro no pasgeny | = 1100 385 689 539 199 539 184 l
"

Il. OBOPOTHbBIE AKTUB! ] ) |
danacs 1210 - ]
Hanor Ha A0BARNSHHYIK CTCUMOCTE NO 1220 ) i s ‘

= . 1230 134 184 8 i

5.1 KTOPCKAR IAACIKEHHOCTD :

DuHaHCOBLIE BNOKEHNA (38 NCKTOUSHUEM 1240 | ] ] {

AEHEMHBIX AXBMBANEHTOB)

WBANEHTS! e 1250 1 569 1198
m ) - -
|Mipoume oBopeTHsIe SKTHBS! :260 — = —
{SMA:(’: - 1600 385 834 530 961 540 372
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

Sopya 0710007 &8

Ha 31 gexabpn | Ha 31 pexatpa Ha 31 geralpn
? rloAcHens HanMenosaHwe NewasaTens Xoa 2048 ¢. 2017 2016 1.
NACCUE
11, KATIUTAN ¥ PE3EPBBI

\ YerasHmi XanuTan (CAnanoqHsli ﬂ;«an. 1210 64030 540030 540030

yoTasHLd HoHA, BINAAs! ToBAPYAL
I CoBeTBEHHLIE SKLIM, BHIKYNNEHHBIS Y 1320 J J
a= . 1340 - - s

MepeciieHks BHEODOPOTHBIX axTHacs : - -
i ToGancusait xanwman (Gea NepecLUeHiv) 1:;2: - - -
3 PeaapoHbi sanuTan 1

- P 1370 (154 274) 75) 63
WAYoro no 1] 1300 385 759 530 055 540 093
V. AONTOCPOYHLIE OBA3ATENBCTBA

i

Buesnie CPEACTOR 1410 - 3 :
= TnoweHHEE HANOrabie OGAIITENMCTEA ‘:::g 4 : -
L : - - . -
= Mpoune OBASATENLCTES :‘:g - - -

Vitoro no paageny IV 4
V. KPATKOCPOUHLIE OBAATENLCTBA it | I e
4
53 KpeAWTODCKAR 3800/ UKBHHOCTY 15620 78 6 :
OueHousnie 0GA3aTeNECTea = - - -
: pasnely 1500 76 6 279
BMAI":: Y 1700 385 834 530 061 540 372

\ *Helios™ /2

: ?‘ Zp / 7 KanawHwsosa Mapuka
<< BanaHTHNoBHA
e A (PR aRGIODeE TR 1Y)

_ 28 pesparn 2010 ¢
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO

«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H
' L]
Oruer O (PUHAHCOBLIX Pedyni-rarax
3a fiusaps - fekabps 2018 1. . wwwm
[fara (uweno, mecail, rog) 31 12 | 2018
no OKINO 09213447
WiHH
KEUHAOHHSA HOMEP HANCroNASTENLLMKA % 77233»8335?"69
fesTensHocts B oBnacT NpaBa W ByXranTepeKord YHET2 0oKa3
: 12267 16
o OXON® / OKeC
] Yacrian cobGCTEEHHOCTSE = =
' B THC. pyGned OKEN
- 3a feaps - Boewabpe
HanMEHOBSMUE NOKAIDTENA Koa o m&;‘,‘f’w 2047

Buipyuka 2110 - :

WMOCTY NPOJAK 2120 - :

1 Banogas npubsink (yGnrroK) 2100 - -

Komwapaeciuie pacxoas! 2210 &

NpABAEHHECcKIS PacXodb! 2220 {637) e

o TipnbsiTh (YHITOK) OF NPOASK 2200 (837) :

OT YSACTWA B APYTHX OPraHisaLmax g;g : 2

TIpONEHTSL K DONYYEHHIO e - :

Tipoume M‘ 2340 160 374
poune pgm:u 2350 (153 822)

5 {yGLITOK) AC HANOTOOBNOKEHUR 2300 {154 269) L
‘eikyugit Hanor Ha wﬁm 2410 -

B 7.9, NOCTOAHHLIC HANOFOBLIE ODAIATENLCTEA 2421 - :

ViseHeHWe OTNONE@HHEIX aamoe:: ﬁ:::mm ;44:2 = =

VisAEHEENE OTNOMEHHBIX HAJOro8 2165 ~ : -
2400 (154 199)
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

Gopms 0710002 ¢ 2
3a fmeaps - fexalips |38 Fweaps - feraloe
AORCHEHUA HaumesoBaHne noKasarens Keg 2018 1 2017 1
PaaymsTaT 0T NEPEOULHIN BHOBOPOTHLX BKTMBOB, M3 554, :
BrnCHBEMEIR B UHCTYIO Npwbbirb {yOuTox) nep:o“m
PesyNbTaT OT NPpOsMX ONERSIMA, He BIMOYae 2520 }
8 sncTyo npuBuins (y6eTog) nepuona o
CoBOKYNHLIM DUHEHCOBLIA PESYNLTAY NEPUOAA 2500 (154 189)
2300 3 :
{Baaoeaa npubeins (yGuT0K) HE BRUNIO :
|PaarogHersan npnBoumn (YBLITOK) Ha aKuMic 2910
TN,
\“ﬁ-”'(n "
//’ = \
( “ \”e 'mm

/ e

;f:z / Kanamwy
L BaneMTMHOBHA
PyxopognTents ey P e

28 gespani aNer
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Omuem 06 oyenxe Ne 2269/26-07/19

Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

Oryer o thiHaHCcoBbIX peaynsTavax

3a Aneape - fexatpe 2017 T, Koabi
Papwe noe CHYE 0710002
faa fawcno, wecay, ren)] 31 | 12 lzmr
Oprakeaagun  AD "TENWOGC" no ORTH 05213447
VinEHTHCEMEELMOHHEIR MO D AN STORNETEM: WML HHH TTE3033624
BH BROHOMMUBCHDA na
BEATENLHDGTH AoArenbnocTe B ofNacTH npaea » GYXranTepoeron YHeTa akB30 89
CRrasKeswoHHD-NPEE0BaA ople / onia coboTEe Moy
ARy orepHos QGECTED ! YACTHEA CODCTEEHHOCTH o OKONG { DKo &7 1@
EnnHiya vamepdan: B Teic. pyBnef ng OKEW 384
Moackes Havmenosarse nokeasTens Kog | % H"EEE%: ?‘ﬂﬂ"’m 3a ﬁmzﬁl;ﬁ Eemaﬁpb
Boipyusa 2110 -
OebecTowmsonTs Npoga 2120 - =
Eanoean Npudsine (yumoK) 2100 = B
[HOMMEp=Ecie pEcXOIN 2210 - .
Ynl_:aanemeckm pracnasl 2220 {518) {308)
NpaBiine (wBbToH) 0T npoaam 2200 (5163 1308}
ToXOoAB] OT YHSCTHA B JPYIAK OpFaH MaaLeEy 2310 - .
TpoUEHTSE K MOy e G 2320 -
MpoUeHTs K ynnaTe 2330 - -
Mpauke qoxoge 2340 374 3rg
Npos4ne pacxogol 2350 (20 (22
| Mpuewns (yEamoK) A0 HaRKGCHnomEMa 2300 (1723 49
TesyllME Hanor Ha npubeie 2440 - {10y
B T.M. NOCTORHHSIE HaNoroRsse obraranscTaa
{abervinsi) 2421 ) )
|WasmeHeHUE oTREREHHEY HAROTDRLX O0RIETENECTS 2430 - -
[Mametesme oTADMEHHBIX HANGIDERIX AXTVEDE 2450 3 -
|Mpoves 2460 - {7}
| UacTan NpwasnG (yoETor) ZA00 T138) 32
106
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

Dopma 0710002 c2

MorcHeHus HanmesosaHus noxasaTens ko [*® n"’g%ﬁ;‘}w O 198 ﬂ"';%:ée“asp"
PezynsTar 0T NepecLieHkn BHe0BopOTHLIX BKTHBOB, HE 2510
BKIOYAEMbIA B YMCTYI0 Npubeine (yGuiTox) nepuoga - -
PesynsTar OT NpoMuX CNEpALMA, HE BRKNKMAEMbIR 2520
8 SMCTY® Nprdeinb (yObToK) nepuosa - .
CoBoKyNHLF HVHEHCOBLIA DEIYNLTAT NEpMOAE 2500 (138) 32

CMNPABOYHO
Basosan npuboint {yburok) Ha aKkmo 2900 -
PassoaHeHHas npuisint (YORTOK) Ha axuuio 2910 -
(e f”
~7 .,y Kanauwnukoss Mapuna
Pyxosogurens | A <<, /0 BanexTmHoBNa
[CEETTTIS I {pacwin@ponsd nogmack)
26 AnsapR 2018 1.
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

Fepl Pecuyiinen Kunp
PECTTYBIIA KR
HE 336734

MHHHCTEPCTRO SHEPTETHEM, TOPTORIIM, [IPOMBIILIEHHOCTH H TYPHIMA
JEMAPTAMEHT PETHCTPATOPA KOMITAHME
H OGMUHATEHONG JJUKBHIATOPA
HHKOCHT
12 ampens 2019 roga
CBHAETEJILCTRO
KPEMELIHO TPOHIMHT 1T)1

HacTosngm yAocToBepaeTcs, 410 B CODTBETCTRHH © SPXMEHBIMH CBENSHMAMHE, XPAHANTAMHCE B
OanHoM JlenapraMeHTe, ARTHOHEDEMY BRITEHASEaEH0H FoMmanms anigercs:

Hntewa w anpeca Enase (cTomMocTE) Koa-po arui
AlbDA AD KIIACC A HOZ000
Byraperwi Ban, [oMemesss §, 10 (0,01 EBPOY

Mockea, 125047, Poccua

YHHA AO

Eyreperni Bam, Tosemense 11, 10 KIACC B 49000
Mocrea, 125047, Poccus {0,01 EBPO)

TEAHOC AD ENACC B 49000
Obpy=ena (0,01 EBPO)

30/1, CTPOEHHME 2, 1-if araw, Keaprupa e 13
Mocksa 117485, Poccun

- ROGRNCY -

3a Perwcrparopa KomMrmsm

AIIOCTHAR
(Caarcwas woxeesama o7 5 axTafpa 1961 r.)

I, Crpassa; Kunp
Hoerommpet orihempmaeanait 1owysesT
2. myrmscaee UABPHINA TABPHSL
3. BMICTYNRKMUHM B kaAccTne: PerutTpimopn KonumamEi
4, cxpeines nevsTee/rmasnos: PerneTparopa xosenasndi

YaocToBspeHD;
5, n Himeoous i, 23 ampens 2009 moaa
7. B HOAHHY
8. 30 HHK MEIT] Mec 3081919
9. Tlenare/mrrasn 10 Togmecs: - nodance -
Nocromomii Cexpernpe

Meggarreperna I0cmrmmm o
OfinecTreREON MOpLINE
Crperiang spyesol desamri
aldmrmcrepsns Kemmmn 3 OfmecraeHmoro nopaks:

Howmep woMmarm: 481335, vomep samcs: 23736693

i Mock-
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

- -_~§E’iﬂ “i 5,:;

usp

Income
interest Income 0.00
Interest Expense 0.00
Profit/{loss) from Operations 0.00
Other Income/(expenses)
Finance income/(cost) -30,822,040.04
Administrative expenses -3,484.46

-30,926,634.50
Net profit/(loss) before tax -30,925,534.50
Corporation Tax 0.00
Net profit/(loss) after tax -30,925,534,50
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

CREMETIO TRADING LTD
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018
usp
Non Current Assets
Investments 1.00
1.00
Currant Asseots
Debtors 0.00
Cash & Cash Equivalents 0.00
0.00
Total Assets 100
)
EQUITY AND LIABILITIES
Equity
Share Capital 2,335.00
Share Premium 31,344,818.00
Profit & loss account -31,347,243.50
-80.50
Current Habllities
Creditors 0.00
T 9150
Total liabilities 91.80
Total equity and liabilities 1.00
» e, - ®
of “loanna Sawidou
Diragtor

Date: 26 March 2018

000 «Aeenmcemeo «busnec-Axmuey 110



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

CNPABHA C PACLUM®POBKAMM BAJTAHCA

CREMETIO TRADING LTD
wa31.12.2018
DUMANCOBHIC BADMEHVA, B T4,
Haumenosasme obverTa MHBECTHP C Hab
Sopma UHBeCTH
op At Ao Saspeme (Hammenosanme Gymarw, anuymm) {Aoanapax CLUA)
AOATOCPOMHIIE DHHBHCOBLIE BACIMEHMA:
Ay 49.48%|MISTALDA HOLDINGS UMITED 1
[Mroco | fl
C LK loanna Savvidou / Moausa
Ampexrop < Casamngoy

L 4
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

o

YTBEPHAEN

Pewenmen No13/11/2014

CAMHETHEIHOIO SRUMOHIDS

SawpITOrNC aXuMOnepHoTo 0GusCTod «feanocs
01 13 wonbpn 2014 rogs

A
YCTAB
Axtpmonepsoro ofusecres
«lenvocs
~
. Mocxaa, 2014 rog
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

1. OBUME NONOMENMA
46 5 Axunonepwoe o6WECTIO «l2ANOCS, § AdAMMERWEN MMEHYEMO® «OBWeCTION, COMAANO B COOTHETCTEMH €
Wwwnmo«n.w.mnmnmw- w06
Wmm-a-mxmmmwm--m«-)-mm
NPABOBMIMA NTAMW POCCHACKON Deaepaumn.
1.2 OOULECTEO COIAINO HA HEOIPANWEHNLIA CDON.

2. HAMMEHOBAHME M MECTO HAXOMAEHHA OBLLECTBA
21 SUpMEHHLE HIUMENOBIrin DSUILECTE 13 DYTOIOM RIbIXE:
NOMHOE HINMEHOBAHAE - ANUAONEPHOR OBWECTDO aTenmocs.
CONPALHHO e HEUMENCEaHNe - AQ sTeanacs.
L HARMENODAHME KA MMOCTPANHOM (aurnsicxom) Assxe: “Helios™ ISC

2.2 WWMMuﬂutwmmmﬂmw
3. AKUMOHEPSHI OBULECTRA.
NOPAROK BEALEMMA PEECTPA AKUMOHEPOB OBLIECTBA
ES B Ofwecrno obnsano 0b: “MTh  BOAC " oxp WO POOCTDPA ANUMOWEDOD  AWLOM, WMEDUEM

Wmm.mcwrwwmnuu.
fwio, 1IPACUCTRMPOBIHMOO § PEECTDE IKUMOMEpos obulectss, OGABANO CHOEBDEMEINO NCRMENHO
Wmmlmmpwmummm-mmm

32 MM-MMMMlmwmmmc
COOTSETCTINM C IAKOMOAATEANCTOOM POCCHACKOR Seaepaim,
mmmmm-mnwo&mummwunqumﬂmn
CYAD ACDWATEAL PeecTpd axunonepos OGuwcTsa 6 PHECTH B yWASaHIMA POECTD COUTIETCIBYOWYO
3anmce.

4. WENL M NPEAMET AEATENDHOCTH OBUIECTBA
(88 Meunncmwmmomucumvnm-
WANPAsAerOR Ha MIKEWMANLHOE MENOALIDBIHIE MITEDUIARAL, WNTOAALKTYAALMBIX, ORTIHAIIUHOIIIX 1
wm:;-wm
a2 OBWACTNO OCYIIPCTARAET CHEAYIOWMNE OCHOBHME BUAM ACATEABHOCTH:
- MOWCYAMTHPOSINIE O BONPOTIM KOMMEPHECKOR ASNTENRHOCTI W YNPABASHIHA; >
- WONCYARTHROSAYAE NO BONPOCAM SHMENCOBOT0 NOCPEANMIECTE,
- Wowxmmmo."ﬂm‘ummm
MMYIECTaa, . = =
a3 O6WECTIO BNPABE BECTH TEXME MHYIO ASATEABNOCTE, ME JANPELENHYO 43 Poc
w.wwmmwxm«wmm
NOMYMAET B YCTRHOBARIHOM JINHOHOM NOPAZXE COOTBETCTRYIOUAE ANLENIHN,

5.NPABOBOM CTATYC OBLLECTBA

S.1 OSWecToO CWNTAETCS CONAIMNMM € MOMENTS €70 TOCYRAPCTOENHOR DErWCTRIUMA 1§ YCTINOAARHHOM
JAINOHOAATEAUCTBOM POCCHACHOR Degepaumn NOpAsxe.

5 mMmmmﬂuwmoww.muanmmu
mwwmtmmmwnwuwmemun
mMMannulqm(mm).

53 o&mmmmmummmﬂummmm-
mwmmw.mmmmwummx
mmlmmmmmmmmmwmm
Wmmﬂ-mumﬁundmwmmmnmmpno
mcwMManmwmwm.

54, O6wecIs0 mMeer KpyIayo NEVATY CO COOMM NOAKMM GHPMENHMM HIUMEHORINMEM 1 PYCCHOM Riwixe W
YHEIAHMEM MECTA 1O HAKOWALHWA.

OGUWISCTIO DNPABE UMETE WTIMAM ¥ BAIHKN CO CHONM HIMMEHOBIIAEM, cobcrsennyo anbaemy, & Taowe

1
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—

JEPEIMCTDNDOBINIMIE § YCTAHOBARNMOM NODARKE TOIDHME IMANM W ADYrWe CDEACTBA BAIYAARMOR

MAEIHTHGUIILAA.

3.5 O6WIECTEO MMEET CAMOCTORTEASHMA GaNINC, & TEKHME BNPIBE 0 YCTANOSACHHOM NOPARKE OTHPMIBST.
pyGaense 0 BAN0THME CveTa b Oaroun 12 TEPDUTOPUM POCCHACKOA DEACDIUAN W 33 08 NPEACAIMN.

56, O6UPCTRO SHE MECTA CHOETD MAXOWARHWA MONET COIAMNATE GUANANM W OTHKEMEATH NPEACTABATEANCTER,
AORCTOVIOWME WA OCHODIWMM  COOTBETCTRNOUINY  YTBEDWAGHNMX NOAOMEHMA, W PYWOSOACTSO
ASNTENBHOCTBIO KOTOPHX OCYLEACTEANETER WaIMAvEHnwMH OGLIECTOOM PYNOSOANTEANMM, ARACTOYIOWNMM
M2 OCHOBENMN COOTBETCTEYICUIN ADBEPEHHOCTEN.

57 O6WecTs0 MOMRT OMTh YIDSANTEARM [IKUNONEDOM, YHECTHMHOM W T} ADYIMX IOPMANMECHAX ANL
(O6WeCTn, TORIPHUGECTS M T.A), B TOM WACAR MMETy aovapkMe DOWIECTES, 3 TIWKE § COOTROTCTRYIOWMX
HEROMMEDISCHIK OPraNMIALMAYX, M A0BPOBONEHMX HINANAX OBBLEAMMNTLCH B COOIL! (ICCOUNILIA) Kax Wi
TeppuTopwa  POCCHACKOR Degepawnl, Tan W APYMX  FocyaapcTe © cobmogeimes  Tpefosanmi

. JAMOHDAITEALCTEA POCOMRACKON DeALPALIKM WAK COOTIETCTBYIOUILTD HIOCTDAMNOID FOCYARDCTIA, £LAN HHOR
W NDEAYCMOTPEHO MEMSYHAPOANLIM A0TOBOPIM POCCHACHOR Deaepaunn.

6. PAIMEP, NOPRAOK OBPASOBAHHA W HIMENEMMA YCTARHONO KANKTANA OBWECTBA

61 vmummmummmnmwmmﬁm
PPN OGPETERMLL AXLMOHEDIMA.

6.2. Mmm«umnmwmm)m Yeranunft KANUTIA PAISEACH HA
1000 (Oama Thicsa) 0OumNOBEHLX anumd ¢ wio 30 (Tpwasars) pyach
wawpan

63 [ONOANKTEAMMLAE SHIIH W MHME FMUCTHONMME et Oymarn ofwecTsa, paimeusemse OyTEM
NOANMCHN, PEIMEULMIOICH NDKH YCAOBMN WX DOANOR ONAATML SOPME OMNATM AONCAMWTEALHMI FxiyeR
ONPEASARCTTE PEWENis 05 HX DI IMEUIEHMR
Prwewne 800pOCa 0 yBEMMNEHMW YCTANNOIO KannTana Obuwectsa mytem p EEMMR 20 ML
Axunilt MOMET GaTh NPANATO O0UYAM COBPINMEM BKUMONEPAS QANOIPEMENHO C PELIEHNEM O DNECHNN B
yeran OBuiectss nonowewwA 06 oBumanensuix InUWA, WOOSXCLMMMX B COOTOOTCTBMM C JAKONOM AUk
DOWMIATHA TAXOTO PEWEsMA AW OO MIMENENIM NOAOMENUA 06 OBEABACHMMX ANUMRL

64 Peionns OF MIMEWEHIA YOTABHONO MATMTARA W O DHOCENN COOTBETCTHYROMMK A 8 wac n
YETAR NPMIMIRTCN OGUMM COBDINMEM SXLUONIPOS.

6.5 YHEAUNENNE YCTAEHOTO KANMTAND OGWECTEA A0AYTHILTCA NOLAE €10 NOAROR ONAITHL

YREAUNENNE YCTABHOIT WANKTANE NDOMIBOANTIN MYTEM YHEAMMENNA MnoR €1 gl WA
PAIMOLLENIA LONCHMTRARMLIX MR -

66 YMOHLEIONME  YOTASHOMD  KanWTand  OGmecTaa  OCYIMECTRARTCA 6 NOPAAKE,  YCTMHOSARMOM
SANOHORATENLCTEOM POCORRCHOR Deaepatmm,

6.7. Aymonepu OBIEECTSA KMOIOT NPAIO NOANOCTHIC WAN MACTHHMO YCTYMMTE NDVIAASEMAUIE WM BRLAN (urm
v vacTe) Apyr ADYTY, OBwecTsy, AnGO TDETLMM AHUIM,

691 AxiMonep OSUWCTEA, HIMODENWMA NDOAATE CHOM AN TDETMEMY AMUY, OBRXIN  NNCLMENNO
mdmwmmoﬁmuum%cmmnm
YENOBMRA NPOAEHM ANUMA.

Axinoveps OBUILCTEE NOALIVIOTEN NPERMYLECTIEHNMM NPIBOM NEMOGPETEINA axiil, NPOASSIEMas
mmMmdewmnwwowv
SHl, DPUMARAENIUHX NAWAOMY WY Hoex. OBUICTIO WMEET NPEHMYWECTIPNHOE NPISO NPRODPETENMA
S, NPOASBIEMAIX €10 BKUMNONEDEMM, ECAM BULMOMEDS! HE, WCNONBICBANK CHOE NPEMMYIECTRENNOE
NPAsO NPHOBPETENMA aximil.
CPOX OCYWSCTRAGHMA NPSMMYLICCTEEHNOIO MDASA COCTABARET OAMM MECAL C MOMENTS MIDEWeA
SHUMOWEPON © LEHE W AZYIMX YCAOBMAX DROAANN dxumil,
Cpon ocywecres npewmyuec NPABA NPEXPIULIETCA, €CAR A0 €70 MCTENENAR OT BCoX
uponepod  OBWECTSS  NOAYNENM  NMCeMENNWE  Jassrenna o6 wan © or
WCNOMIOBIHUA NPEV MY LIECTRENHOMO NPANA.
0 capaae ccmm axinoneps O6wecrea u (nan) OSULECTRO HE BOCHOALIYOTICE NPOUMYILECTEEMMLIM NPIBOM
NPROBPETOMNA BLEX Axigal, NPEANITIOMX AR8 NPOSAWM, i MOTYT BuiTh NPOLANM TRETLOMY My NO
UOHE W M3 YCHOBMAX, KOTOPMIE COOGWeHN DEULCTRY U €r0 INUMOHEPIM,

692 Npogasa sl (we YaCTH) TPETHUM ARUAM ACHYONIETTN AWN NOCHE NOAKOR ONAITEL COOMX MR
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i mmuwunammwwmwumm

WWMmeum,wnwo
m.mm-mmwwm.wwm

6.10. mmnmwmmnwﬂnmmmmw
MMumwmsmoWM.mm
mManmqumw”wmmmm
ranwiana Obuecrsa.
fmmamme-mummemhsmlw
Suiptl, 1O HUM HE HANHCAROTON SABHALHAL.
meuwmwhmmmommmw
Wm.nmmmmnmmcmw

o wamumm“ownmm-mwmmc

nmnwnmlum-amwmoﬁnccdwmco-wmmmw
pewsewme 06y Wernn y< o --Mwmmmm,

1.mwmmmwmmumcru

7L O6LIECTE0 PAIMEWAET OOMKROBEHIIE WMEHHM GEIRONYMEHTRPHIWE KUK, NOPAADK BLINYCHA KOTOPWX
WWWWmaWM ‘ .
Wmmw-m-!onmn)w.mm ord axuni Wy
CIONMOCTS BLIPAWAETCA § PYOARK.

72 Mowwumnmmwouwmmsommlmw

AANONOD, mmmlmwmwwﬁmn)nw
:-ul (MW i) OSBREACHMWE ANUMKN  BUYCHIOTCH B GeIAONYMENTAPHOR  GOpME.

73 mmmmmmmuumnwntn
MmmuwwWwamMa. o
74 lmnmhmmﬁnmommwum

Mwmnumoomnwum.
qmm-hmwummlmwmﬂmwn-mmm

75 memtmnWMomwlnmwm-
nmwwmmlmm-mwummmm:
mmw»mmwm

76 mwom:-anmwnumzmmw
Wmmwwmmmm-mwl
mmmwﬂ.momm.
mmn-mmmmmnmmmmu

77 memmmonwmmmmmum
N0 OBMINHCOEHILIM DJeUMAM.
MWWM:W.&MWWMWW
Obuecrsa

- O5LIKHOBEHHBIX
tmmumwmwm AKUMA OBULECTBA -
li cMummlm-vammqumm
% NPasa W OBAIAMMOCTM, NPRAYEMOTRENNME HICTORLMM YCTaBOM 6 COOTBRTCTBMW C JAKOMOAITEALETBOM
Poccwicnoh Seaspaunm. .
8.2 W-wwmmmvuumww. .
of
- mlmmwcwmmmmn
NOMAETENILM,
‘.
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«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H
/ > mmmmummm-wﬂw

8.3. mtnwluwt permcTpMp o) wa obuwem cobparnn

1peoBaTy OUEHKM M BLiNYNE
MMWWMWMW
&mww:nmmmm&moﬁuum&ummmmuw
peLIEHMA:

- o peoptanm s Obuiecrss;

- owmmﬂwdeWuwﬂM

Seaepdur,

- omumﬂlnwm-mwlvnn.wnw-ww
mmwmmnmmmunmw
831 meowmmwcmm:mm
. m»mmmmmmmwamudcmmum-
COOTRETCTRYIOWEO Pewenn 05UILT0 COBPANKA IOHEPOS.
memmyumwmmmom-m
63 1 MACTORGLEID MyWsTa.

mwnmm,wu

832 ouumnmwmwwm.ummmm

JARDNEHHM TREOOIAHNAM INLAONEPOD.

Aexod
g4 Wmmumw.wmmwm
wuwmmmmwnwmmw
a5 Aagroneps: ObwecTea ofinsasu

- ancmm.wmuw,mw;::
COOTHETCTUYIOUIMM wmoonm-lmumm
Sepepaumn;

- Mmmmmummwmvmn
Obwecrsa,

- nmmmnmmmmmmonmm
Obuecrsa,

- mmmm:mmmmuwwzmmmm-
u-wmmwﬁMamMmama-m

s
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Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H
"

/, COMMARDHYIO OTBETCTENHOCTY NO OBRITENsCTSAM DOURCTED B NPQACAIX NEORAIMEHHOR HICTH
mmmm
oxasanary OOGwectsy COACRCTEME B OCYWISCTOACHAM NOCASANNM CBOCH ACATEAWMOCTH ¥ NPK
HEOBXOAKMOCTH HENOCDEACTRENMO YUACTBOBATY § Hel

- YVACTOOBATS § NPHHATIN NODNOPATMEKMX powessdd, Ge3 koTOpux OCWECTsD wHe momet
NPOACANATY CBOQ AEATENRHOCT B COOTBETCTBIN C 3an0HOM €08 JKLONEPIONX ODLECTRIXS, 6T
©10 YMACTHE HEOGROLIMO AR NPIHATIA TANNK PLWEHMA;

- W0 COBEPWATL ABACTRUR, 3008A0MO HANPIBNLHWLE 1A NPWINHENNE BDesd ObusecToy;
- we cosepwany Accreun (GeraeficTene), KOTOPME CYWOCTAEKHO IATDYAHRIOT WM AFANOT
¢ WEBOIMTHHMM AOCTHKENHE LEAER, DALN KOTOPMX (013310 ObwecTso.

ofasaremcts No otwowennmo K OSWeCTey W pasHum OOPAIOM ME NPEAPILLIET DiwNee BOPMMIcLIX
OGANATEALCTS OGUACTED NEPEA TANNM XUNONEPOM A0 NOAMOIO WMYWECTIEWNOD PatieTa No TaWum
obararenscrsam.

s.wmuwnmummummoﬁw

9.1 B O6Wectse No pewekwo o0uWero COSPINAR INUNOHEPOR COMAMETCR pesepiwmi $OMA 8 palmepe,
yeTanananssemonm obuwm coBPINMEN AKUNOHEPOD, MO HE MEHEE NATH NPOULHTOS OF YCTABHOTD KANNTAAR
Obwecrsa.
Peseporl  $ONA  QOPMMDYETER  fyTEM ODAIITEAMNMN EmEIOZMMK OTWACASHMA A0  AOCTHMENMA
mmm.?mmmﬂownuwm
COBDANNEM  INUMONOPOD  COPADCHO  TPeGOBRMMAM  ACHCTEYIOWEID  SANONOANTEALCTRA Poconitenod
@eaopaumm

922 Pesepannil SoKA OOWECTSS NPEANSINSHEN AMA NOKPMTHA ©f0 YOLITKOD, 3 TKWE AR NOTIWENAN
mm-mmmnp.mmuumm.mmu
Momer
BTy HINONRIOSIN AN WHBEE LEAER.

93 Mmotmowﬂomwmwwunmwm
Muom”ﬂw-wuuwumwm

CObpaNMEN BNLMOMNEPOS.
94 lmMMMWWMW«W
HAADIOOBACMEHIND 8 COOTBRTCTEMM ¢ ARTEARHO ¥ WOPMA

9.5 OCTARWANCA NOCAE HANOIOCOAOMEIN “HCTIA Npnbuiay, NOLNE 0BPIICOINAN GOMACS, HeOBXOJMMMY Ars
HOPMAMMON  SUHAUCONONDIRACTRENHOR ApsTenurocT OBWECTSR, 2 13iwe NOCAR BRMNETA CYMM,
NPCANEININEHNME N0 POWENHI0 OOWETO COBPAMNA BNUNOHEDOR KA MNNE LEAW, PICIDEARARETCA MEMIY
FELAOHEDIMH NPONOPUNOHAILIO (D IARNERALDIM WM ANUMAM N3 LEHL DICTDLLENEHUA.

NOPRAOK W OrPAMMMENMA N3 -m.m ONDEACAROTCA JAKOMOAITEMCTOON POCCHACHON
Seprpaunn

9.6 Bosmomise youtkn OGWECITA MOTYT NOKPMBATLCA 34 CHET CPRACTE PEIEDENOrO QOMAR. Npu negocTaTHe
CHOACTS DEIEPBHOTD HOMAD AAR NOKPMTHA YOMTHON, POLEHHD OB HCTOUNNNIX WX NOFALIEHHA NIDKHIMBETCH
OBEMM COBPINNEM IXNUNOHEDOS.

9.7, hmmcmw-mwmym
PICCMATPHBATCR M YTBEPMAITCR OBMM COOPINMEM aNLMONEDOS.

10, OPTANBI YNPABNEHMA OBWECTBA
Opravama ynpasaen OGWecTna AeaoTon
1 Obuiee coSpanme IxgMonepos OBUECTID - BuiCUIMit OPrax YIPABAEHNA,
2 FeNEpA MLt ARPEXTOP - CANNOMN IR WINOAMNTEMIMA OPTaK.
!mmnnm«wmm-uwrwmlmmmmm.
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S/ Coser AMPEKTOPOS e SOPMADYETCH. Syiwnn COBETY ANDENTOpoS Owiectsa ocywectuaner obuiee
cobpanme aXUMONEPos. Opranom OBIECTEA, X KOMIETENILM KOTOPOTD OTHOCHTCH DeWEsN BONPOCE ©
NPObeAnHmM OBEEIO COBPANMNA AXUMONEPOS W 08 YTEEDIKASHAN €0 NODECTIN AR NEARETCR renepanmui
AMDENICD.

11, OBULEE COBPAMME AKUMOMEPOS OBLLECTBA

1 anmmmmmomw:wmm
EWEIOAND NPOBORNTS 10A080¢ 0uiee COBPaNME anLMONEPON.
roaonoe obuwee COBPANME NPOBOLMTCA HE PENEE, VEM VEPE 03 MECALE W HE NOJANEE, NEM NERED wecTy
MECALLES NOCAE OXOHNIHMA Gruancosoro roas Ofuectsa.

Boe cobpanma, kPOME TOA0N00, ARAROTON BHEONEDEANMMM.

1.2 Brecvepeasnie OSupee COBDEHMA COIMBIIOTCA B TEHEHME COPOMA ANEA € MOMENTA NDEACTARNENMA
1DEE00INMA O NPOSEALHUM AHEONEDEANOTO COORINMA AHUNONEPOS.

M Movmmmwmmmmommmmnm
modmmmmmwmmm&ummw.
TPeby UMt €0 COMIBA.

113 WWWWnMMwmnmnM
Mwlmm-mmw“mduwmwm
ROBLPEHNOCTHIO. ’
mem%mmmummmnm
lemwmmmmmwoﬁ»Mlumm
APYIHAE BxUNONEPOS OBLIECTEA B NACLMENNOM BRAE.

114 Obuee COBPANNE FHUNONEDOR MPADOMONHO (MMEET KIOPYM), ECHM B HEM NPUNAAW YHACTUE AMUUOHEDM,
Msm'MuuMwmeaM
Obwmecrsa.
Mmmmwmm-wmmommmnn
NPOBEALHNE HONOTD 0BWEro COBPANMA BKUMONEPOD GE) MIMEHENUR NOBECTNN AMA, KOTOPO® COILIBALTCA 8
memww.nammwm
WW(Mnmu).MImmmnwwo
mummmmmmwwuw
Obuecrsa.

115, Npeacesarens oBulero colipanmn axumowepos OGWECTES OPFAMMIYET SeeMAe COOTBETCTSYIOWIE!O
mmmmmwmnmmocmmmm
TReGORINMO, B CAYNAE HEOBXOANMOCTH, NO NPOCKOE SHUNOHERE, EMY IMANOTCA YAOCTOREDENNIE BulNCKL,
M3 KHWIW NPOTOROADS.

116 TpeBosasun & NOPRANY NPOBEACHWN (COIMS, NBOPYM, NPUNNTHE pewewnA w  1n) ofwero
COBPaNMR, Kan § OUNOH, TIK M § JI0NHOR SOPME ONPEASANOTCR HACTORUIIM YCTRIOM U SIKONOAITEAMCTROM
Pocericnod Deaepaunn.

;memomummmw
121 K nosmneTesud o6uer0 COBPANMA axumonepos OBLLECTIA OTHOCHTCA:

i COPEARNENAL NHHOPHTETHLX KATPIRALHMA REATENBHOCTH OBUIBCTER, NP IUNTOE 06paIOBIHAR W
WCOABIOBINMR MMYLRCTSS OGecTa,

2 YTREPMALHHE W KINEREHHE YCTADA OBuIecTaa;

3 obpasonasse ADYrWx OpPrawos OBWecTsd (8 T4 EANKOAWNNOIO MCNOANNTEALHOD oprana) »
AOCPONMOE NPEKRPIULEHAE WX NONMOMONMI,

4 me-mm(wnmm;

S mmlommwmm“mm:-
mwamoWMuwmwmvmom:

6 mmﬂowuw“««uomnwmaoﬁ
KOMMEEHM (AMMBAZSTORE) OO YTBELMALIHUI AUNBHAALUONHOTO Bananca;

7. mem«mnm(w)oﬁumnmmy
NPaN, NPEACCTABNASILI FTHAMMN INUMAMA

s FOSAMRIME YCTARMOTO ManuTana OBLIECTEa NyTem YeeAmIoNuA AMMOR ¢ T AWM

AR (YTEM DA IMELEHR AONCMNTEANHMK M,

7
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4
J

MANBHOR  CTONMOCTR
LR Wommmmmmm
thmmmd-mwndmoma
mwmmmoﬂmmmmum;

10. M(W)mmmnnmmm.mmm
MecaUes URAnCOROID 104D,
1. anmmmlobu-”)m.n HERMCHEHNOM

npuBMAN, DICTPEACACHHOR © KIUECTEE RMBMAEHACH N0 PEIYAVTITEM DEDROID KEBIPTAMA,
NOMYTORMA, AGBSATH MECALES QUNANCOSOMO ropa) w ySsmwon OBEecTsa N0 pesyTaTam

12 Wwwoﬁm&oﬁnm-w
oﬁwuumm&dw-mwmnumm;

14 Mnuwanﬂ; .

15, WMdchw,wmm, .

16 mm“ommmwmmnmww‘

7 Wmmwmmhmwmmm

1" npwsaTie  pewesel 08 yuactwe XOAZVHIODMX WOMBANNAX, $HHINCOBO-NPOMBILIAENHME
muwummm-nwowmm;

19, memnwmmm

20 mmoﬁwncmommmm-(m)
mmﬁmme-mm;

1. mwdﬂmu:mownnawﬂo&n«m-(w]
mwwmmwummm

2. mmmw;mm

12.2, mom-mmmmmmmmnmumw
wmnwmwm _—
123, !wmwmmmwm.m o
mm-woﬂn«omwmmw
Wamw.wmmtmwwmcoﬁ
Ww.wwnwmm.mnmmw'o
WWHMMWWNWWM

JAMOHORATENBCTIG
131 Posierne 06Wero colpawns ANUMOWEDOR, NPMKATOR C HAPYWENMEM ACACTRYIOUErO

anguonepy, peuimemR "o
13.2. feam  Bce  rosocyoume  awtud  OBwecTsa  NpANAAAEWAT oaNoMy
mwummmw,mmmw
W-Wumm.npnnwmnmmwwom-m
wm-,wmuwwmw-mmuwumo
wﬁummmy&nw.u-mwm-ﬂ.wmmmw
10208010 05WED COENANMA AKUMONEPOS.

14. FEHEPANBHBIA AUPEKTOP OBLECTBA
Sl scognPommtinpercsag smangi suspsaliasgon sy
. Ofuecrsa, » KoM Ly pOTO "
mm-m:mnmmm-mmoumommnw
m.fmmulmmwmwﬁw

M2 tmmulmmm”mmtumbudwmmw
Wuwmemmmmmwo.

43 Tesepanwiiit anpestop OGuecTsa opranniyer sunonnenne pewennil 06werc CobParME anumasEpOs
Mnmm-mucwwWWnu
mwuo&mmwumm.lmnmmmu
mmmmnmunowwmnmmonm-m.
mwwwmumﬂ“zmauuﬂwu
W-mmmmmuuiomnmoamu,
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7
7,

NPEAOCTARARSMUIX JxUMOMEPAM M kpesswTopam OGwecrea.

144 Femnepantiuiit RuperTop 623 A0BCPEHHOCTH ASRCTEYET OF MMenn OBWECTDa, B TOM wHCae:

- npeACTanReT unTepecu OfuiecTsa;

- COBODWALT OF Mmerst OBWECTEd CADMKH M MNWE I0PUAMICCKNE aNTH K3X B POCCHACKOR
DCACPIUMM, TEK W 33 €€ NPOAAIMK;

- MAZAET MRMKEEM W L30T yrasanma, OORIATENLMLIE ANR WCTIOMKEWMA BCEmr  BafoTHHRAMM
Obuwecrna;

- MMECT NPABO NOKY =X wix, 6 ¥ GYXranTeponMs AOKYMONTON,

- OTHPMDALT (SAXPABALT) § YCTAHOBALHMOM NOpRaNe cyeTa Ofwecrsa;

- PACNOPRMAETEN MUylRCTBOM DEWICTIA § RPOUECEE Cro oOuoN XOIMACTRENNOR AENTENRNOCTH,

- NPHInMIET Ha Paboty u ysoaumaer ¢ paboru paborimeos O6wecrss,

- BUAAET AODEPEHHOCTI OF WMens OBwecrsa;

- OCYWECTRARET MHLIE GYNKIPAK, BOINOMENHLIE H3 HErO 0BuptM COBPanNEm AKLMOKEPOS 6 PaVIKaX
ASACTHIOWNTO SANOMOAATRAMCTRA POCcuAonol Peaepagim.

145 Ha omiowmenn  memay OO0WECTROM M (EHEPIMMMM  SUDEKTOPOM  AORCTONG  JANOWORNTEANTE
Poccuicnol Oegepmien O TDYAS PACAPOCTPINAOTEN B “aCTH, W NP PEUdLSR
SIHONOARTEANCTRA POCCHATKOR Degepaumn 06 axiumonepnnir obwecTsax. ;

YCAORMA TRYAR, IO ONAATM YCTAMIGAWSRIOTCA B TRYAOSBOM AOTO0PE, IJSMNONIEMOM eHEDAALMMM
ANDENTOPOM # OSWECTIOM (NPEACTIRACH MM ARUOM, YNOANOMONEHNMM OBLBM COBDaNMEM aNiMONepOn,
Ha KOTOPOM WIBPAN [HaIBNEeN) resepanuuui anpexTop),

. 15, AYAWTOP OBLECTBA

15.1 Buowsnn  nposepxa  dwancoso-xonaicramoold  aenremmocty  Obwecrsa ocyuecTuanerTcn
SYARTOpOM (AyAMTOpCKOR OPravsaawseR Wan WHANERAYANLNM Syanropom) OBuwectsa, kotopui He
ACnnen Duity CONTAN HMYLLECTOON MMMt M/ AN UisMy WHTRDECIMM ¢ OOUOCTEOM AN ATO INLNONEDIMH,

15.2. NPOSEPKa PUMIHCOBO-XOIRACTEENHONR AeATENLHOCTH OOGWRCTEA NPOMIBOANTCR pewenmo 0buiero cobpanue
INPOHEDOD, MAK NO TPEDOBEINMIO ARLMOHEPA, BAIARIOWEID 8 Y ™ we VM ZOCHTAIO
NPOLENTAMM TOAOCYIOUMX IR OGIIECTEA, HO HE PEME DANGIO PAIA B rOa,

153. AYAMTOPCHAN  NPOBEPNE  MOAWME  Outy  NPOSEARNE, NOMMMO  JAKOHOSATEARMO  YCTENOBIEMH X
OGENTEANHL CAYYAES, § MOGCE BPEMA NO RHALXATHEE ORTANOD YNRABALHAA, 3 TIIONE NO TRAGOIANHN
FHUMOHEPD, BAAAIOWETD § CODOKYTINOCTI ME MEWEQ, “iM JOCATHIO NPOLEHTAMM TONOCYIOUME ANUMA
Ofwecrsa.

154, AOANHOCTHME Mua OGWECcTBS OBA3INM NPRACTAsANTs IVAWTOPY OOWECTsa 8ce HeoSxommmue el
AOKYMENTM  (MHEOPMILINO,  MATEPWANLI], HICHIOIIMECA  GUHANCOBO-XOIANCTBEMMON  AGATEALHOCTH
Obutectng, BxmOMan KowyMenTi Bystaatepcnoro W MHOID YNETE W OTHETHOCTH, 3 TIUME A303TH Awdnsee
obuACHEWMA.

MNpooepsn e ACANM WARYWITE HOPMAARMMA powum paSorw O6wWecTsd, PEWALTATY NPOSEPON
wanpasamoTen cOuemy cobpanmo axunonepes Obuiectsa.

’

16, YNET W OTNETHOCTL, AOKYMENTH OBULECTBA

161, OGwecrno seger OywaarepOnmli  yNeT W NPEACTIMARET  SMMANCODYID OTHETHOCTE 8  NOPAAKE,
FETAHOBAEHHOM JAKOHOASTEALCTIOM POCCHACHOR Seaepaumd.

Fevepanhmui AMpexTOD M MHME AonmnOCTHWE Anus Oduectsa necyr ose To B YC
MHOMOAATEALCTEOM POCCMICNOR Seaepaumi NOPAAKE 33 OPraHWIaWwD, COCTORMME M LOCTOBEHHOCTY
Oyxranteperoro, Moo yHeTa # OTyeTHOCTH B OOWECTER, CHORIPRMENMOR NPEACTIEAENAE QWEIOLNOID
OTIeTs, ADYTOR SUAHINCOBOR M MHOR OBRIITEALHOR OTHETHOCTH B COOTHETCTENOWME OPrSksl KONTPOAR.

162 Nposepxa Puancoso-x0MACTEENHOR AeaTensnocTn Ofwecrsa ocyuectannerch ayanropom Oduecrsa, a o
COOTBETCTRYIOWMN CAYNARX MANOFOBMMM MHCHSKLIAMMN W ADYTHMM OPFAMIMA FOCYAAPCTREHNOIO KOKTDONA I
ADEAGAAR ML KOMNETEMLAM

163, Oumanconsi rog OSWECTRA COONARILT C HANSHIAPHMIM FOAOM.

164 OfuecTno ob6nIan0 IPaNnTe AOKYMONTY (NEPENENL, NOPALOK W CPONA XPINEHAR KOTOPBA YCTANORAEHM
J200H0M) NO MECTY MAXDHARHUA 610 eAN YMOID we ARMOTO OPrana.

OTHETCTRENNEIR 38 XDANEMME A0KYMENTOS OBILECTEN - TEHEPINLNMA JUPEXTOD.
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- 17. NOPRACK NUKBMAALMK M PEOPTANHSALMA OBWECTBA
I 171 Mosugapn  O0WECTSd  BAMET of0 npespalienme G031 NEPExXOSA & NOPRAKE  YHHBEPCAALMOID
NPIBCOPLEMCTEE €70 NPas w OOASAMMOCTEN X ADYTWM Avuam.
172 OOuWecTso ARBRANDYETOR NO Peweninn 06wero cobpanmn akunonepos

18.1. ECam OAMO MY NOAOMENMA HACTORWLIErD yCTana ¢ A wegehc M, TO 310 Me JFTPArUBAET
OCIAALMLIX 80 DOAOWEWHA W YCTaRa & Yo Heaeiic MO OWEHME 13 TCR DO -,
Aonycr ™ 8 np o W BANINMM DO CMBICAY K SAMENREAOMY

182 ObWecTso § WEART DPEAAMSAUAW TOCYAAPCTIENNON, COUMINBHOR, INOHOMANECHOR W HANOTOSOR
NOMMTMNR  NOCET OTBRTCTBENNOCTE 3 COXPANWOCTE  AONYMENTDS  (YRPAsAEsMECHaY,  Gumancono-
OMMACTHOHHMY, DO AMMHOMY COCTARY W AD.), ODECNENMBAET NEpesayy M3 (OCYAIPCTEENNOE XPINEHUE
AOKYMEHTON, MMEIOUPLX HAYIHO-MCTOPHYECKOE IHaINEnHe § MA8aDxME MOCKBU B COOTRETCTIMK € NEpeYNem
HEODAOARMAIX ROKYMENTON, COCAICOBIMHMM T A e A, ADANMT ¥ MCNOALIYET B YCTAHORAEHHOM
NOPAZNE AOKY 0O oMY COCTaNY.

183 YC1a8 8CTYNART 6 CHAY C AATI S10 (OCYAAPCTIONNOIN PErVCTPatM
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YTBEPHAEHDLI

— K2 0CHOBAHWM Pewennlt 6/H BRNHCTOENHOTC BXLMOHEA
0 0BusECTsa ¢[2AMOCH OT 10 heBpann 2015 roaa « 05 wionA 2015 roa3
1 22pErNCTPHPOBaHHOrD 21,05,2015 r. oTYeTa 08 UTOTaX ACNIDAHWTEALHOM) BLITTYCKE

LEHKbIX GyMAr AKUMOHEPHOrD COIECTE KMEMOC, S3PEMETPHPOBAHHAID
WA N [j{’{’z’ \ FAsBHbIM ypaBAEHHEM LieHTpansHOTD Banka Poccuiickol Beaepaum
4 y/ 24 7% 79 o7 3/ \ Mo UgHTpanskomy eaepansnomy onpyry r. Mocksa
off PPYETZ- ‘.
bl \
V. pd B i \
f i pOPORE B 77 VOMEHENMA KYCTABY
:' t/ ¥ L e " AHUMOHEPHOTD oBwecTsa xlemocs
.\‘ ~ HanawTh n.6.2 1.6 YcTana 8 CreAyIoleR PeABKL:

"ﬂz*"“’“\'f::'ralu‘ vanwran OGwecrsa cocrasaser 540 030 000 ((IATLCOT COPOK MH//IMONOB TOMALATE TEICHY)
pyGneil, Yerasuni KanuTan paaaensH Ha 18 001 000 (BOCEMHIALATS MHARMOHOE ORHE ThICHYS) ObLMHOBEHHEX
MMEHHBIX S HOMMHRABHON CTOMMOCTSI0 30 (Tpuauars) pyGnelt xamaan.

Wanoneme 1n.7.2 ¢1.7 Ycraga 8 creayiomel peasrum:

O6uecreo 000 (Tpmauate Asa
6.2, mmnmmmuwummnmo

MAAMMOHE) WTYK OBHIKHOBRHKSIX HMEHHL akunit HomwHanbHol crommoctsio 30 (Tpuauats) pybaell xampes
(oBvARNOHHBIE aKUH). OBBARIGHHBIE BKUMK BLINYCKAOTCA & GeaporymenTapHoil dopme. Hesaoucumo oT hopmbi
ONASTM ALY HX CTOUMOCTE BLIPAMAETCR 8 PYGARX,

TeHepanbHolil AMPENTOP AKLIMONOPHOTO W ;. /
Kanawnuuosa M.6. 7
v pf %
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

HKCNHA
[PF-:EL*A

o MAK St
3aperucrpuposane " 20_ .

Focyaapcrsedbiil per#CTpalioHLli HOMEP

Fasnoe  ynpasnenwe  Henmpanviozo  Ganxa
Poccuiickott  @edepayun  no  Henmpansnomy
eoepansuomy oxpyey 2. Mockea

(Y KALBICTCN HAMMCHOBSINE POIHCTPREYIOBICTD Opri)

>

(NOANECS YIOMHOMOSCHHOTO [ 154)

(HEMAT L PEIHCTPHPY 10T D Opii)

PEIHIEHHE O JONOJHHUTEJNBHOM BBINYCKE HEHHBIX BYMAI

Axyuonepnoe obugecmeo "Iennoc"”

ARKUE OBBIKHOBEHHIIE UMEHHBIE DEIOOKYMEHMAPHBIE HOMUHANOHO I cmoumocmuio 30
(mpuoyare) pydnei kaxcoan & Konuwecnee 18 000 000 (socesnadyams MWLILOHOE) IWIMYK,
CHOCOD paIMelenus - 3AKPsIMas noonucKa

VTBEPHACHO perucHCM caAnncTBeHHoro axunonepa AQ «l'enmocs, npunarten «10» pespann 2015 roaa,
pewsenne o1 «10% (peapans 2015 roaa Ne 6/n

HA  OCHOBAHMM pelienns ob ypeawuenuu yerasnoro xanwmasa AO  «lenmoen nyTem  pasveuierus
. AONOAHMTENLHBIX AKX, APHUATOrO eAMHCTBCHIBIM aKunoneponm AO «f ennocy «10» despana 2015 roga,
pewenne o1 «10» despans 2015 roga NeG/n

Mecro naxoaeHua SMHTEHTa ¥ KoWTakTHuie Teaehonw: ropoa Mocksa, Pocosiickan Qegepaums, ven.

+7(499) 322-19-53

lMenepansupit aHpeKIop M.B, Kanamnniosa

Jlara «20» denpans 2015 rona M.
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

1. Bug, £aTeropHa (TR} UeHuLE Gynar
seacagtith {ELM ENIBIE) DEMRHOBCIIIEE HEKOHEEPIIPIEN e

2, opma LEHHBX GyMer
FeRfORYAERIPITWE

1. VHEAZAHME Ha LCHTIREN HB30RIHHOE XPAHeHHE!
A srsedi MR 3AROINACIIER HIObRG A ORVMEIFRADIBER NI GPaaz

4, HoMHHANBHER CTOMMOCTD KAHCION LEHHOR BYMEri ToNOTHATENLUGRD Bunycka {pyh. )
an

5. KomHuecTRe HEHHBIX GyMar JOMoAHHTEIEHOMD BEIMYCKR (I0TYK]:
18 330 Sk

. Dftues EDIHYSCTEO LUEHHBI GYMAr BETTYCKE, ISMEWEHHEX panes (ITyx):
1

2

7. Mpaea niapenula kasea ol ueanol GyMark A0NoasEamensuoro BLYC K

7.1, Ona ofieeuosedssy AkUHT YEASLBAIGTCH TOUHBIE TIIOOKENMNS YOTARA BEUMOIMEPHOTO OGIECTI O NPABAX,
MIPEA0CTIRAEMLIN BRUHOHEDAM OOBIKHOBEH HEIME SKIHALN. 0 HPRBE Ha N0AYYEHAe ofbaBaeHi . IHEHATII0N, O
npase Hi YeReTHe B ofwen colpakis aKuHONCpOE ¢ NPaEOM TONOCA N0 BCEM BONPOCAM SF0 KOMICTENNIR, O
MRS T3 NONYISHRS HECTH HMYLIECTBA RKUHOHEPIOND OB WeCTEA B CAYMAC CTO AHKEILALKH,

B coopmracmcmenn ¢ nyprcna 8.2, Yemaow AQ alenaocy (daree — Obnjecni, I0umien):

Axyuorecpn — aRadeabigs FsrEGECHNEL @RI Oftqecna SOMENIORT CISOFTON] HME HPOGLN N

FAICHTE ORI @GOG COTENIEY GRECN EPOE ¢ HINIGOM 2OT00a 10 BCEM SORPICRI £20 KOMNEHICH N
HOAVENG duendendy no aRias, o 8 copyae aycesdenan OFRecEn - RBPOCOR N WGPTSHEE QAcHE 830
WA ECHIAN, OCHIIEHIERRCR HOCTE PACCIOE & KPetit oG, WIL 820 CRIIIEMECT b

Yengawom e ApedPCHONPERD OZPMURESHLS  MOKCHRMETENGZ0 NHCE JOR0CO0, BPRNAOFENCABNY  odomMy
AR

7.2 He preasmeacmcs J08 Ganiof RERCopun qerimsx fymes
" 7.3, He yrassia@eines 08 caniozs aida qennnce s
A, Be yrazmememen Q78 Ounnaze e yeninx dpwas
7.5, He yrcvergaeines a8 cmninszo @400 ety Suie
Fh, Poomewgaemsie  geinete RN He  REINIOECR  BENNWMY  SPMOociuy,  Bpenaniaient sy day
ROETE I PO BRI WREECTIopns

B. VenoBHa H NOPRIGK PRSMETEEHHE LIEHEBN GYMAn A0NGHETENBHOTD BRINYGKE

8.1 Cnoeol paseriznin uesHLx OyMar: Jorpuman wodaues
Ky sorempanssiie puoGperaTenel enmbis DyMar (TAKKe WONET YHRIEBATECH CONMUBSTRG BeHRkR Gymar,
PEIEMIACKBIE KEHRIOMY HT YRR THIL):
CNRREEHIGD © OPMNTEEINGR FITememasn nacitie « ¥apasinrean rotiranim «Cegep Decem Mensdacienn
ALY, 3G covemannmix uneecrangied «COM Jemetinr Hepeorin, OF PR IN6352806557 1 {darvee - Fewenewar
RO e
Koutsmernres weinirx yanz, Mo Teseanian paiamioiing ¢ o sy Vuaemmnmig S o 0 ks BeRn e
I8 (P00 GO0 (eecemniadnanis A LAIRMI0E) HIRPE,
B2 Cpox pasmeulceig gominix Symar

SACK  ONPEARTCHHA  AATH  HAUAND  PRIMCILCHIED  NEPEs Jroiraeil e CLRARENE i OERTReEL
Wj'ﬂi'i]r.u‘mgumﬁ Pesirerpif s Qoo EEBIETEIDNY SMFCRT HEN BT fiprrine

—— — T e L T IR el e s e

Cape T owe iy
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) Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
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o e — e

TlOpAACK DNPEAEHIEHHI TATE OKORUANMS PASMELLCHE: Nntir PATHESHENIR ROCACONEE AKIHM Mﬂwﬂ!‘ﬂ
guEYCREl, 1O 1E ROTONEE BEYL MECRIES & CNIFILED EEES T JNERM EHEETNT g e iy
Cpok PaRMetientun Heunsiy fysaz yrasanes ua Suiinr PACKphNIA RaKod-1ube n;pwp.mmﬂmw
HERIBEX BYANIZ e QRpedeanemes R

8.1 TlopanoK paaselieriis LeHHEN fynar K :
Mopnor W YCMOBHA  FAEAKNIEHHS [PREAEHGIO-TPABOBEY  A0TOROPOE (nopaack W YCAOBHA . RoREMH
YROBNETROPCHMA JAARDE) B ROKE PASMELEETRA LeHHEK Gypar: B
Puameientie HeHNsis GyMa: RECHOAiese Oonoanumensnos esnyca VugCnuRy SaRpsisiei RoonucKs
DCPTHECHTRURERICA 1Ry mest HCTEER R DO20R0PT [ DOZDEOPOG  KFLAU-RPOMENCN  HEHTbE fpsae f&nh#e e
Apaneop). e,
Furcwrienitie  Jozocopa ooHUECMBRRENca & npacei jERchatenaoir  popse  HYFes COCRTETeHNA oditose
HORIAEENTI 1 NOORICTHIER 820 CIGPOFIAAN & COZMTEARANTION EHI KON UUECHIEE HOIEILTRENG, i
Faparrienne Jozocopa ocyiecHeTIRETICN RO #Opecy; 109390, 2. Mocksa, yauea I-n Texcmunorquos, & 129,
oqpeee 2 e wezdaee 10 (decamu) padowx AHETT O OMHTDT CICESTIE POl eTR.

Hacne nndnucanun Jomoeopa Rywu-npodeics gemex Gyna: Varacrrnar: akprimipir aodnacKu oRaavueaem
NP UOGPETRACANE  HENILE Gpatazi i ApedCTiaEInen DREmeHy daryarenny, HoOmEepIe R ROTHP
PRAGHL) APROSPEMaCAEX HENIHIX Byataz.

-_’3 Pazstewjuensie HeRHse BYMEZIE dOENCHES GRS HOTHGCRIBIG ORAGICHN VusicBanross SORpaoil Hodsuc 8
cpok, onpedesTieiil doSpRopM gpan-npodatcn, © PUCHON CPOKT, Frepixeduioz0 QI8 BNECCHER R xtdiof
JHHECH BO ARHESOMY CHEt) HONMNREALIOZ0 SCPICGREAn, SMEPUMOcT & PEECHpe aiigenepes e umeiinig
Ofupecmey ©  OPANWTERRON  AMSCIICIMELIITOCINGI0 aCHEN LTI UPOSARNER  DCROTHMAIGIR KO
alapatniy  (diee — Aenpsumapaii),  Kar  CHEHWTETHTHPOSARMOAY demazanapany 3ITH®  cvewannmy
mngecmuid  «C3M  Jomeim Tepewite, & AocTedymRen  JAGHCAENLeN Hentss Byaa: #a cvem dedti
¥ogontiiane  Takphimoii  nodnocee, omppumeni  un 8 Henozwtdpie (dmree — CHER  HOMETHITBIOD
depacanren).

OFrramenscnieg 1e IIane Pozaeriaensiy QEHUT CRRMMIEICR  HCROAUEHNGEN © FOMENINET HONCRILTE I B
deneNcHBlx cpedomed N COOREEINCHIEVRIL R CHERNT IMHmEena, RpedpCMMnpEniatl HOCHOA N Peweriwen
0 DONOTHEET bI0E SRITPCKE e TReas,

[Tocae MoAnai OIS BPROGPEMTEALIX HEWNBIX TyMaz ¢ FICHEHUS CpoRE 2 PEINMCIHENA & pazchp
AN NS R-GATOCThIEE BAEHHER HEHIREL fveaen: Dar T EHITTE SR ITRECH COOTRRETECHIPRI N AR T Ch.
Oenoaanuey  OQA  GHECCHER NP Januew  no Cyeney  HOMIRENRNOZD  DSPRSEMIEAR  HEANEICR
RepedarIeEIee  PACHapANEenEe,  Komopos pepedaenen IMmenmost AN, SCVRECFREARINHENY AEdEnte
peecip WRAMeNEpMG Danmeinig, 1e poadnee 3 (Tpex) paborus dned © QOIS OREAIIN REINSLX s
Vuaomment  TURPREIOE  ROOHUCKNE, © YHEWROA  Cpord pepbxedicd g0 OUA nposedenis  oRepanan e
TCTENTR FERTWX oz e Cuemr MOARIETh G20 DCPINMNERR e AUFOHEE rOChedes  ANE CINRE

il pemcenenion penabix ysz, prmanoaieinoy 8 sgcronmeent PCtaisi o OneTEERIEILNOMN GHIPCRE Y
fivarere.

Hepedmnoatoe [MCHORIIwen e INpecines Daptrresnost DAY, SCTRECHERRIOIENY GedENiE peecipa
ARiepre  FammennT,  Recte acyuiecmanenim Vuacminmco s sl A0OROCKE  ROANEE ORIV
PRSI Y HE R Ganaz u APeOCHAETERIN FINEHIY doRPAen, FOHG PO SN IO
R HEREX B2,

Henphe Gysmozt CUBRMOSMCT POSAMCH{En s el GHECEIER  COMNSETRCRIAPGIel NIRUCK & peecnip
AEYEIEROE - GARMEIbIES Henibix Yz Dagpermerieng.

Furercaeniee e Gyt be O HOSHILbI0) DepHOOMETR OO MECHTREIEICH PR ROCTE maarai
GRNANISE QeI BPsta2 i iie ROTONEE HOCALONEs MR CPOKE PUTIEHICTIT Hemnaly Gz, VYeHIHoETEN0e 6
RECTeHNEs PErien iy & (ar e eI ion SERyCRe HERIRLY G,

ﬂ’pn‘ PELMEIHSIEE e ﬁj.llm‘ HEE WA PEY ST N IIGa upmﬁpmmmn Hennmy  fypsas e
fapredhacat b RS REL

Flereiie  Bparazi SaNAMIICHE  RMERIBANT  HCRTRAE fFperpeaie, COOENEE PECCIEH v TLEEE  HONHAPRE
EFRECHEANCIICH [ReENCMpiap o,

Moo, KOTOPOMY SMHTEHT Bulaaer (Hanmpapnaer) nepeaFToiHne [UCTIOMRREIHE, MR o 0 Uikl [
BHCCEILMA  NPUROAHGH  THOHCH 0O THUEEOMY  CUETY  MEpROD ApOBpETI R e e T, THe| Rl
DPHOGRETATENL), & THICKE WHHE YCIODHE BhEAaHH DEPEIATEIHON PACIOPAHEHHR

Hasmne duparieniios HMteneranue: Jspsnoe aRunoHeios wifmtjecian BTE Perstoimipiige

a3 ned
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Omuem 06 oyenxe Ne 2269/26-07/19
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Coxpametinge @upaennoe powenosaine: 340 BTE Pezucmparnop

JTugenzan Wi OCPecmETente JSTRELHOCIE NG GOSN PEECIRpE @Au0enh s WHEHBLY et Gy
I0-000-{-00347 awdang Qedepanonod coyxcioi me dianaieoesiat porreaes 2 gheapoe 2008 200w, ez
FEPANKUERNN CPORd HeRCmens.

Meemo waxoswcoenan: 127018, 2 Mocran, pa. Hpagde, dom 23,

IHpcne  recpdupcmeenitiol  peancwipangin QORGAIIMETEIOZ0  GuER)cie qewisly  dz s amenst
ppredocryataem Pezucnpamopy JapesHcpuposaniee Perieniie o 0nem S ete naal fuiyere REnnmy G,
Pezucmparnog Faineinng 0t o peeciif aiadeeied geni sy faied aradopardiig o SoRain et e
ARRVCKE HENBY TYAae f NOHCIReRE NeNH R TRanazn Dononi mRensiase SWIPCR P HECCHONIBE Cuon
MR & ROTUNECHIES, PRONHI0N & Pevreini o doRoImrneasiion eRnycke Nelnsex fyaae
Hocre omammn Voscmunkos Iaxpsumod ROOREcRy Apaolpemaesbic qerinsrs fyeaz Inustenm awndem
Pezucnpannopy REPecnpies PRENOPANCET U, RLARIOMEEcR QUNOSTERes 008 SHSCeriieg NPusomoi Jmice
pe Cyenty nosminetsiees deparcametsn, ro e mozdnee 3 fmpex) padoynx dneli do nockedneze A opora
PUIACH{CNRA HeRNby Grsaz, onpedenennaft mo B2 nacmosmgeze Pomennr 8 0oRoMINMeTsNON SHEPCRE
Lenmery Gy,
Peancmpantop & mewenne 3 (mpex) pafognx dnel oo 08 ReAPNENER NEped@oy HRo2a PACROPANTEINE B HE
pHTONEe ROCRENTese dHA CPOKT (NIMER{ENIIE Henelx Gy, onpedeneniozo 8. 8.2 nachoameze Peiiernss o
AGRAANNHENGHOM SUNVCKE HERNBX GRMI2, Apousaddiem ondpayne cRuciunm © IMECCRINNONS  CRerHdg
%’ Imnenmg  PROGGHHGN €  #epeoamounos  PACROPANCEHNG  KOTMYCCMed  HenHNX M0z HacHoRucs
JORGRIHIRETBHO20 GURYCRN H FTYNCTENNA X R CUem Nos @R uiess depacanienn.
Ilernsie EYAOZH e PIEMesaionrcs macpedcmaor moon Mo ERes Rpoaeadi iR mopaod,
Prryengerone qesitsex dpatie D0 HCHINON © BPHATENCHMEN BPOQOCCH ORRTLNMX PUICFNNKO S [HIIRE HEIELX
G2, OROTWETNE Y SRR PETPZN 0 POTATCNENIND BE R BPAEE Je fCyEeciaaR e,
OrosPEMeio © paiMelieHNes NETHBX Va2 BPedTazams & NpEeOpemiense, & T SUcHe, 3 pedenasin
Peccniickon Pedepripun nocpedomest  PEIMENCHNA  COORITEIRCIE)IOTES  HIEGCRIPATINGS  HENIWY  Byyaz,
Jrted parmeejenineie (ROXODSURECH & oOpargeran) qenne BRMasn JMnNening Mosd e Suod, Kanie2opu
(HIST), TIE RGN LY EHRCH,
Awrgi, Hevrsie Bysasn, KONSEPINHPYEMME § TRNGH, & OTNEORDT DTSN VN AORPRIR0E modnueki
HIOTEEO CPEG GEEX WHNDHEROS ¢ WPEOTCrTETen e FIOTRaiALi QR0 oamoscioch i ipiolpemenin
HeRooe SHeTa POSEnIeriniy RENibX TPAlas, HpoRopioRaRelors KoTuuecingy NpRadreneauine i arhe
ErHNIGEMCHIE IO ENES KOMESO@RR (MURAG), HE POOHSE(RRIICR,
Lennpre  Gpaigen nocpedcrmoest  JaRpeion  odnicks  Womske  cpedn  aromenepos  Asomenimo o
npedocidaienier  BAL SOIMONCHGCTRE  RpUcipemenun  onpedetennsie  (DapRIengeza)  Rexunecea
NIRRT CEICRIREX BENFRI BVANEE, 1 DT SN aainie.
Samanenm  me  REUSRCR  XORURCINSSINMA  oHECHooN,  NMETOREY  CHIPMMSIMECKGE  NNeeine  dnn
ofecreyering oFopenn CRNTHL § BEIORTCHOCIND 20C) apICHTaE, I DTSN e Somoaopeg, IR i
onedesae jennex Bystnd D0 nREng HepEsLM SRS § X0 HX PAIMCHIEHUR HE IMPETye npLimes
PORIGIHN § RPEORapIMENEROY  COXIACOBNINN VKIGEHIE do2oropod 8§ commgemorneun ¢ dedepurena
wnconion 0 ReprdRe OCPMECTIGTERUA EIOCHRINIELE NNGCCRULENE § XUSHACTGEIane oHuieciies, uaeonjue
CHPNUNCZMNECRDE TN eNie A1 oBecrevering oiopons copuis b Gera e o Sospd apensms.

B4, Llena (uens) Wi NOpsneg ONpenencHEs eEEl PERMScHHR BeHEBX Gvnar (pyh. i
3

8.5, Moproox ooy ecTRICHK DPCHMYIESCTRERHGID N0 DPHORPCTC HHS DEIMCHER ek Gywar,
fipn  porsciqenie  HENENX  TRHAZ BPCHAMFRECHIGEIRGE  HfaRr PSP menun  Neltary Blane e
e doCHEe IR ENICR

B8, Yononua W nopanes OnnETs ueHasl s SyMan
Tipedyerrompeni omaama dereendite Cpedemaaii,

Yeuoeun w atopimedase oot enisne Searee: Dunaim genisiy GpNas mommgspie . et AT IR
deprexeimanin cpedvimeasin & ppiby Poccuficeod Dadepuai i,

Hoenofi onsantd  doROINHMETHIEIY  COMKHOGCTINBY  HANCHNEX QRN R ENT I e A SRR TR
donaarmren oioen GEINYCRE  NERREMICH MURNT  ENECENIN  OENEROHBE  CPeCeaI Fe e Dol D

Chedh I A PR IR

Cipe dms 6
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2cocyoapcmaentbiti pezucmpauuomtbm Homep evinycka: 1-01-78621-H

Moanoe  dhuparesnee  ROLMENOETRNe  Kpedumaed  apzansganen:  Fdauenee  acqoaonepice  offjecmiog
* Xasmo-Mancodicrnd Gons Omiperme™

Coxparen o s etosarnie kpedumnoll opeariasen: A «Xanmee-Moncaficrad Fank Qmpgprnmnes
Aecme navomedefiun  Kpedmwmiod opsonivennn: Pocenfickas  @edepanan, TT9021 Meeken, o Tasppg
®pyuze, o, 11, emp. 13

Bansosciie perewsns cuenn

Pacaeist it cvem: 4070281 020000001 6649

Ruoppecnowdermmorni coerr; T0T0I8FO7H00000000297 ¢ Chpoenennn | Mockog

BHK: 044583207

AononuimreTsine ARG HPE BX BPUODPEMEIny  QHALNGTOMeR  iaaiociible.  Paccponia enams ipu
ApHRCEERIEN I n RO TR LY Rl ne apedroonpena,

Cipow: ortaahess: Pasteugoestole anighn Sonxcned Fuimms ROTRGCHI0 OITESCH b 8L P OO Taiieent § Fmeae i
cPORE PRMERIEN IR Hernax Braaz, yrozainoze ¢ i 8.2 naemontijeso Peitenid o O0moinmenbios ssnycke
WerdeLe Bpsos, § cpod, ORPeOSTENNSHT DoX0copeM  KVRTN-RpedaNcn,  © paeman podoxcerai on 83
ACIOREE0 Pertielring o doRoTHITNETBIION SRINPOKE NeNRX e, )

8.7. CBefcHKA ¢ JA0DKYMENTE, COACHAUIEM (ANTHYELKHE HTOMH PRSMEILSHME EoHeb Sysar, xmupmﬁ :

NPEICTARNASTCR MOCNE IRBCHUCHHR PAIMELLEHIES WeHHER Gymar:

Jorpstenmon, codepIeanina arHIETSOKEE WO PEIMERER IR Heniies U, RiGapeiil e e doaeen
i%: IeOCHIRE D @ POZRCTPEPIMOINGT OpSaN ReCAE NEEPINeN NN NIIENICHEA HERHe S, ROTRCHICT OnTIenE

o0 IOSIX SOMGTIRITETBNOZ0 E8RPCRT HERR Bz,

9. [lopanok ¥ YCNORES DOTAUISNHA i BLENATE AOXON0E N0 obHramsmm:
ATirriannd 67 SOpTHETIR TP CHACMICH FrOTh o A8 odrnaayui

0. Ceeasana o npEOGPETEHRA 0GRHraLHR
Memrvede myvesint P eAenmemon MoRERY aUr i

11, Tlopsgo: pACkATHA SMHTEHTOM HEPOPMAIHNE & BLiNyeRe {L0N0NHHTENLAOM BRNyCKe) BeuHmpy Gysar:
Prcrpuemire s opaiaig i o OOIMIHBEINEIEHON SMILPcKe Renieix ata: Sedepaisrs mmeomas om 22.04. 1996
& MBIP-DT O pnike gennwx Gpsaae' g Hpecazon Pedeparonod cayacdol o PUMENCOTNMM PRIFEAN 081
MLID2000 2 N TI-dfime-n "OF pmecpacdenen loroscenin o pacspuimuy anapiayiin JAmenmion
AHUECHIHIELE HenNEE Gpaz ' 01 Do DM 1 npaincs empe,
Facydapemaeringsl  peduciipadin  QomoanIRenuiozn Shnycka  §eRnst Ve PecHcmpammed  mpociermd
MERROEX TRAa2 e Conpoaamedaeric,
. Hudpopararer nymeat oupBankoeiammin & RepuodivecRos mesaniios rEoaien (Hioan e 1e PCKpHaaics.,

g Fneghopasanus apmes onpdaasoaaeen we cnpaniye ¢ centa Himepaent e paokpattiemton,
Hubopararinr € hopue  eNcemaqpuuoisfoso  oHtteniy o coolmenal ¢ CPmechieenniix  faamex ne
DACKE SIS,
THERE R BT PECROTGan, CCPIRCCTIGTAIORINE celdciiie PeECpE CAAGCKBECES BHERNELY NENNLX drnes
FMIUREFT, 10 HPEGeaie NMEpecosanione IS AN RPSOSCHIGEEIG SHY KORD HECORIges
JRONEEHEE O GRRRPTIE [OIATHEETINOM RERPCRE) NORURLE GRME2 30 BE0EY, 1 Fpeabti i amnipie Jnpams na
@ N3RPT EN B,

12. Ceeasnns off ofecnesstHn HenonaeHAs oDRsETeibeTe 1o ODNHIEIHIM BRITYCRS s o IHETCILTHE BRINYC )
Sl dis £ RYRECIN APGEANENRCIICR IO bR QA5 oETH2n it

13, Crepensa o NpeACTABHTENS BIANSNLLED oBmAraLmi:
ST aisi i BYIERT M ST RN MNCIBRG SO 053 1A

14, OSmsaTenserao SunTéwma b (it) PRrucTPaTopL. CCVIBCTRANISIIE ( BERE M st ot RN
LEHNME GYMAr 3METENTE, N0 TReOOBHI MMAHTEPECOBAINOND AR NPRIOTTAGHT . oo ani R DAue o
DEWEAA & BLIMYCKe (RONCUIHTEALHOM SRINYCRE) UBHHBGD SyMar s Ty, U8 URERiis o elas e e o
HIMOTORARTHHE:

DALEHRIE ﬂ.—’imu' PERCHPEIRROR, ACPH SCIFRTR L I sed-zmﬂr pmwm: Mml" w.m ELafi ~'rmr-n' I{i"ﬂﬂﬂr iy

S
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpasednusoti (potHounot) cmoumocmu 100% naxema axyuii ¢ koruuecmse 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmgennulii pecucmpayuonnwlii nomep evinycka: 1-01-78621-H

e e e -

AT, 0 e e HINRREPECORaIHOI0 UG olErsan  NPePUCIIIEUME EAY KOFTHG IECHORHess

. ; -
PELUEHILR @ GERYURE (OOTN HEETh O GEIAVCRE) Hepnbie Gpsaz 30 naapy, i HPSELITERTLRIO SOHIIINIS
OF WSO EREET TG,

{5, OfmarenteTBe OMHTCHTE  ODECTCYMTH NPEBA  BIANRALLRE  LEHHLE Gymar mpw c-:hﬂ.l?bl}lil:rlm1 HMH
VUTRHORBEHHOTS 3aL0HONATEABGTEOM Poccuiickoi Dencpauii NOPANKL GOYINECTENERHA ITHX Npan:

g OORIVERICA GICCREHINTD Hpasi gradelbues nenisy Bystazr npn colHodCHaN WHH FCaneanentba
saronodamesomeon Poccwicnni dedepumen AOERORT OCYH{ECHET I L NG

165, DERITENLETEG JHL, NPEIOCTARMBILMY OfiecnzucHie no ofnpraLMaM ofiecneunTe HenonmeHHe ohrRaTENbETE
sulm-em'a nepen RHEAEALEAMA cOnuralai B chyuse OTHAM saHTEHTA OT wcronmenn ofssarenuoTe AKHGo

NPOCiROMEH  RETHUMEHNA  COOTECTCTRYIOLIHK abgaTenscTE N0 COIWMALNIM, B CODTBSTCTEMW & YOROBHAME .
MPENOCTRREASMOTD OBeCnSucHAA.

asinsnie my st RPHMETAEFICR MOTEHD dan ofnnsai

17, MHWE coeqenns, npsiycmorpeHitae CTaHnapras i
Chrt) mC )i
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

S . ~

Dopus Ne [Pisf1iolofr]

DeepaibHas HAAOrOBas CayxbHa

CBUIETEJbBCTBO

o mcympc'rneuuoi PErHCTRANNH IOARYECKOro Juna

Hacrosimunm noarsepAiaeTcs, Uro B coorsercrenn ¢ Megepaabubiv sakonom 'O
FOCYAAPCTEEHHOMA PErHCTPAIINHE IOPHANYMECKHX NI H HHIHBHAVAILHLIX OpeInpHiaMaTeteii”

B Eaunniii rocyaapersennbiii peectp 10pIINIECKHX JTHIL BHECCHA 3RITHCE 0 CO3MAHNT
OPHAHHECKOT0 AN

(MOIOE HARMENOBAITHE IOPHIHYECKONO JIMLIL i PYCCKOM RIMKE ¢ VRKEIARHEM OPTIMUIALIOMIO-BRAnoscit opmul)

3A0 "leanoc”

HPHSMICCROTNO JBILE Hit PYCCROM B38IKC)

(hapmennoe HIMEHOBAMNE 0PHANMECKOTD IHIA)

2012 38 0CHOBHLM FOCYAPCTBEHHELIM PEIHCTPALMONIEIM HOMEPOM

09 anpena
(4NC0) (MECALL NPOTMCHIN) (roma)

(1lrf2f7]7]4f6f2]5[9[5]5]2]

Megpaiosnas nHenexuns OeaepanbHoMi Halorool ciykon No 46 no r, Mockse
(HAHMENORIHHE PETHCTPHPYIOILEND OPraHa)

["mapnstii rocysaperacnmii

HATOTOBBI HHCIIEKTOD
Mesxpaiionnoit HOHC Pocenn

Ne 46 no r. Mockge

cepus 77 N014716345
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

Dopma Ko 1-1-Yuer
Koa no KHAL 1121007

Denepanbuas HaXOroBas cayxba

CBUAETEJIBCTBO

0 NOCTAHOBKE HA VUET POCCHICKOMH OPTAHWZATIHH
B HAJIOTOBOM OPI'AHE 1O MECTY EE HAXOKJIEHHA

Hactosmee cBHACTEILCTRO NOATBEP/AKAAET, HTO POCCHICKEA OOTaHH3AUNR

Saxparoe akunoneproe obiecrso "Teanoc”
(NEanoe nEsIc oaaee poccitiero il opraiisin

NOOOTHETCTIN T YU TeTAIM IOEYMEITIMW

or p ulrft{2]7]7]4a]lel2]5]9]5][5]2]

NOCTABACHA Ha YUET B COOTBEITCTBHM €

Hanorosem xoaeszom Poceriickoii Deaepanm 09 anpeasn 2012
(mcRo, secal, rox)
D HAAOTODOM OPTase MO MECTy HAXOWACH NN Hucnexnns Lol maoronoii caymbu Ne23 no

r.Mockgee |7|7|2|3|

(MUMENDIZANE (IRA0NOR0ND OffIND W eno o)

» eii npresoes WHH/KTITT [7l 7 213l 813[ 3] 6] 2] 4| 7[7]712[3]0f1]0]0]1]

[naBuwi rocyaapeTseHHbIN
HANOTOBM HHCTRKTOP
MewpaitonHol HPHC Poccuy
No 46 no r. Mockse

cepun 77 N014716346
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

6.2. JokymeHTBhI OLlEeHIIHKA

; DEAEPALINA info@fsosro.ru
9147, Mocksa, a/
sty il A CMELMANMUCTOB OLEHLLIMKOB +7 (495) 107-93-70

CBHUIETEJLCTBO

0 YNEHCTBE B CAMOPEryNMpyeMoi OpraHn3aunm OLeHUMKOB

Camoperyanpyesas opravusamo «oio3 aBepepaty Coewparncton OQUCHIIHKORY
JaperncTpuposai MenepansHoi perne TpamnoHoi cny#Boil B ¢ANIOM TOCYAPCTBEHHOM peecTpe
CAMOPErYIHPYEMBIX OPIaHHIANHT OUCHILAKOB 23 mekalpx 2016 r, perncrpainorHmit Ne 0017

Onennmk:

Boxko AuTon BuraiseBuy

pacnopr: cepug 9808 Ne 126845, srinan 12.08.2008 1. N e

ITT VOMC POCCHM T10 PECITYBIIMKE CAXA (AKYTHS) B KOBAWCKOM
PAMOHE

Kon noppasyencuuns: 140-018

sioucH B peectp CPO «COCOmM:

19.01.2017, pernctpawsoninit Ne 400 '
Ouenug HMEeT [IPABO OCYUIECCTBAATH OLCHOUHYIO JISSTENBHOCTE Ha BCeH
repputopuit Poccniickoit Deaepauuit B COOTBCTCTBHE € (Denepal bHLIM 3AKOHOM
«O6 onenounoii nesrensioct B Pocemiickoit ®enepamnmiy Ne 135-®3 ot
29.07.1998 r,

Cpox AcHCTBRA HACTOMUETO CBHACTCIRCTRA | roj1 ¢ narsl BRLIAYH,

Brigano «28» mapra 20191,

[peanaeHT A M.A., Ckaros

M.IL

CAMOPETYNIMPYEMASA OPTAHM3ALINA «LON03 «DEAEPALIVA CNELWANTMCTOB QUEHULWKOB
JAperncTpPrpoBata 8 EQUHOM rocylapCTEeHHOM PEECTRE CaMOPErYNNPYEMbIX OPTaHMIaLna OUSHIWKOR
23 nexabpn 2016 ropa 3a N0 0017
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2cocyoapcmeennviii pecucmpayuontstii Homep evinycka: 1-01-78621-H

DEAEPALINA
CNEUMATMCTOB OLIEHLUWMKOB

Brimncka
H3 PEECTPa WICHOB CaMOPEryJIMpyeMoil opranusaniy ONeHuHKoB

Hacrosmas sLIIMCKa B3 peecTpa WICHOB CaMOPEryIHpYeMOoif Oprani3aiiH
OLCHIHKOB BLIZAHA 110 3a9BJICHHIO
Boxko Anrtona Baransensua
(@.HO. e OpTRRHAMBIIN)

O TOM, YTO
boxxo Anton Burtansesnu
(@.H.O. cuemunxa)

Camoperyamupyemoii opraansammm «Coros «@encpamus Cneimanucros OneHImMEoBY.
BIUIONEH(2) B peecTp ouenupikor 19.01.2017 1, 3a perucrpanosssiM Ne 400
( o B CANOPETYINPYEMOA OPradH3AHN OUCRIIHKOR)

1TPABO OCVIHICCTBIECHHS OIEHOYHOI EATENLEHOCTH He TMTPHOCTAHORIEHO

2

i 0 fipaoe Hpas ocy oo AexTeRMecTn)

Jannie crefleHns NPelOCTARNEHE 110 COCTOAHMIO Ha «28» Mapra 2019r.
Jara coctasnenns summcky «28» mapra 2019r.

TeHepanbHLLH AHPEKTOP
CanoperyinpyemMoi opranu3anin ey Muraeneysmas 1B,

«Coros «@eaepanus CrenuanicTos s

CAMOPENYTIUPYEMAR OPTAHM3ALIVA «COO3 «DENEPALIUA CTELIMANMCTOB OLIEHLLMKOBs
OrPH 1157700016539 or 16.10.2015 UHH 7708470802
109147, r. Mocxsa, yn. MapkcwcTckasn, .34, kopn.10
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Omuem 06 oyenxe Ne 2269/26-07/19

Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO

«lenuocy (MHH 7723833624),

2ocydapcmeennblil pecucmpayuonnli homep evinycka: 1-01-78621-H

A6conor

e CrpaxosaHue

OBLIECTBO € OFPANHNEHHOR OTBETCTBEHHOCTEIO

«AGconT Crpaxosanmnes (000 «ABCoMOT CrpaxosaHnes)

115280, r. MockBa, yn, Nexmncas =7 (495) 987-18-38 UMM 7728178835
Cnoboga, £.26 nfo@absolubins. ry Knn 772501001

www. absolubins.ru

NMONUC Ne 022-073-003167/19
CTPAXOBAHMA OTBETCTBEHHOCTH OLUGHLMKA

Hacmorwud Monuc ebidan & nodmeepmdenue mozo, Ymo 3aKmoveH [Jo2080p CMPax08aHus 2pawdancKol
omeemcmeeNHoCcmu oyeHwuka Ne 022-073-003167/19 om 05.03.20192. (Ganee - [jozoeop) € coomeemcemeuuy ¢
Mpaeunamu cmpaxoeanun omeemcmeewHocmu oyewwuxos OO0 "AGcomom Cmpaxoeanue™ e pedaxyuu,
deucmeyrowied ha damy 3akmovenus [Joz080pa, U Ha OCHOBaNUY 3aR8NeHUR Ha CMpPaxoeanue.

CTPAXOBATEND:

Bowwxo Akmon Bumanseauy

ANPEC PEMCTPALIMN:

MO, 2. O3épei, nn. KommyHucmusveckasn, 0. 4, kopn. 2, ke. 37

OBLWAR CTPAXOBAS CYMMA:

5 000 000 (Mames munnuonoe) pyGned

NAMWT BOIMELLEHUA HA
OAMH CTPAXOBOW CNY4AR:

5 000 000 (Name munnuoxos) py6ned

SPAHLIMIA: He ycmanoenena
CTPAXOBAR NPEMUSA: 4 500 (Yemsipe meuicavu namscom) pybned
i mm.}’,"g.‘.}““ EOUHOBPEMEHHO, BEIHANMUYHEIM NNBMENXOM
”“m&gm‘; ¢ «09» anpenn 2019 2. no «08» anpenn 2020 2. —

OBBEKT CTPAXOBAHMA:

Obuexmas Cmpaxosanun M0 JO20S0DY CIMPAXOEAHUR OMBEMCIMEEHHOCINY OUEHILUXE MDY

© UMYLYOCIOEHNDIE UNMOPOCH!, CEASANNLIE C DUCKOM HACMYNNEHUR OmMeemcmeenHocmu
Cmpaxoeamens no OORIEMENLCMEEM, SOINUXAIOWUM BCMEOCIMAEUE NDUNUHEHUS yepba
3AKAIYUKY. JaKMOYUELIeMy 00800 HE NPOSEOEHUS OUSHKY, U (UNU) MPEMsUM NUYAM,

- UMYWECIMEEHHLIE UNMEPECH, CERJAHMLIE C DUCKOM HACMYNNeHUR Omeemcmeennacmi
Cmpaxoeamens 3a Hapywenue 60206003 Na NPOGATANUS OLUEHKL,

= UMYLUOCBOMNLIE UNMOPOCH, CERIAHNSIE © DUCKOM HECTMYTNINEHUR OmMaamCmedNHOCmIy
Cmpaxoeamens 38 NDUYUHEHUE 6pEAB LMYWIECTSY MPEMsUX UL 6 POIYNLMAME NADYLIOKUS
mpebosanud Dedepansioso JaKoHE, POdEPaNLHLX CMAaNGAMMOS OUEHKL, UNGI HOPMAMUSHIX
npasossx axmoa PO & ofnacmu ouenownol JdesmensHocmu, cmandapmos u npasun
OUEHONHOU QERMENBHOCTIU.

Ho2080p cvumaemes IAKMOYERHBIM 6§ NOMLIY MU, KOMOPLIM MOXem Beimb NpuUNUHeN 8ped
(Bezodonpuobpemamenu), Gawe ecnu [02oeop 3aKmoves & Nonbay CMpaxoeamens umu uWoao
MUUS, OMSBMTIMEaHNLIX 38 MPUYUNENUe epeda, Nubo & GOI0E0PE HE CXAIBH0, 8 YBID NOMLIY OM
IAKITIOVOH

CTPAXOBOW CNyHAR:

Cmpaxoesim cnyvses no [Jozoeopy RENSEMEs yemanoanenmsil SCmynUsLIUM & 3AKOHHYIO Cunly
pewenuen apbumpaxnozo cyda unu npusransil CINMPEXOSLILUKOM (Daxm NpuYuUNesus ywepba
3aKAIYUKY, IAMONUeWEMy (0020800 KA NPOSETEHUS OUENKU, U (UNu) MPpemsuMm NuUaEM
dedomeusmu  (Geadedcmaeuem) OUBHIUUXE & PEIYIRNMAMe  HapyWeHus mpeboeanud
Pedepansybx CMEKAADMOS OUENKY, CMANIAPMOs U NPEsUn OUEHONHOD JeSMenNocmU,
YOManoananHix CaMopeaynupyemold OpIanUIBLUed OUONUUKDE, NIOHOM KOMOPOD ReMANCH
OUENLYUK HE MOMBNIT NPUNUNOHURA ywopba.

Cnyval npuskaemcs cmpaxossiM & coomeememeuu ¢ 1.3.2 fozosopa.

Cmpaxoeamens:
Bowxo Awmown Bumanseeuw
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Omuem 06 oyenxe Ne 2269/26-07/19

Onpedenenue cnpasednusoti (pviHounot) cmoumocmu 100%

18 001 000 wm. AO
1-01-78621-H

nakema akuuﬁ 8 KoJsiuuecmee

u pecucmpayUOHHblU HOMeEP B8blNYyCKA.

«lenuocy (MHH 7723833624), 2ocyoapcmeentvi
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w395
MERLASIONE HOHROHOTO HORQATAD HMIOBIQO &

MLDOHIIALEAY HOHLRRORD0aPodn aunarad vy osedu LakirapLoorad 1

«1donoxe MIHQITA )N
omueyduresy tovauvasndn
81 O\ KoxoLodl B0 / [ (T KIOIH $() 1O
WorHIMAd BHOOHWON KRHHOUNELIOSLLE KRE0IOL)]

€008k ()9 INIIQO €
«eeHLdaHINE BEHKhOHINO-0HOITA)»

arwediodn gondreHonsaadod HORIIALMHIONOY OX
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WOIrIHY

Jsrksomedn 1aunodearnA manHIELdRI 200 HHNORHI0 ],
ErHeaosedgo oJomoma snHANKdRA
20H9IALRE0ERAQO SOHIMNATOIQ d0HHAULadRI D0 20HTIRdITDYD

BIIOJ /()7 KO [ HhEl9d eie]f

OO0 Yodoa
2 9§ dowon maHRONNRAIOHID

HENENHQHIREY WorH080udIT 9
HID0HIIALEAN HOHAIEHOMd9a(podi
BIAd 0JOH0H aHHAITaE BH odedlr 1oel wornHy

wnrhoapdy PUAUTMITFSNHIT 0RONHIFWIADY 02 OL0MINITII0
PHEBIQ0 G20MNITRONTIIA Woumnaw BNOY
BIUWRKYEN ANGOWNRTOUATRU RONaT IO OdL 0 wovun

Naod

EUNIVAIT A BEVIOHMOD0d
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

- %ﬁ

«20 !!Qxﬁpn il P

H?eﬁtr.bx.mxﬁ KBaARUKANHOHKRLI aTTeCTaT B 06AQCTH ONEHOYHONK =
ACATEALHOCTH TO HaNpPaBACHHI ONEHOYHOH JEATEABHOCTE

«Onmenxa Gusnecar

Ha ocaonalm pemem cbeaapusxoro 6maz:e'moro yvqmmem
«DegepabHBLi pecypeHsit HEHTP N0 OPranH3auuy nogro’ronxu
© . ynpasAeHYECKHX KaipoB»

ore 20 ,  HOSGS Lol N 23
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

S AR ST S LP S S

B*OBAACTH OHEHO‘IHOH AEJITEALHGQW |

2 '

001468-2 261 , £
Ne 001468-2 AT 20 ,  nexabps 2017 o £
,“r-

Hacrogmui KBaAR(HKAUHOHKLI aTTeCTaT B 06AACTH OneROYHOH ! {;’E
ACATEABHOCTH HO HANPABACHHI ONEHOYHON AEATEABHOCTH g =

«OnenKa ABHXHMOrO HMymecTBa»

o Ml B e LT L Gt S
Ha OCHOBAHWH pelleHus c}ieﬁep‘a’.\ubro‘Bmﬂerxoﬂmy"lpemcnn = y
«@eseparsublii pecypCHsIH HEATP N0 OPraHHSALMHE TOATOTOBKH == == ;t
YUPaBACHYECKHX KaAPOB» L e
' i ] \’n.';:
or« 20 , nexabps 017 ; N, 35 = -

Knunq)nannonm aTTECTaT BLIAAETCA HA TPH rOAA i gene’rsyer ¥

A5 20 _m- 2020 .
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Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

'KBAAMOHKALMOHHBIH ATTECTAT
B OBAACTH OLEHOYHOM JEATEABHOCTH

N 008625-1 . 04 | anpens 20 18

Hacrosumit kparnduxanuounsit arrectar 8 0baacTn onenounoi
ACATEABHOCTH N0 HANPABAEHHIO OLEHOYHON ACATEABHOCTH

«OneHKa HEABHKHMOCTH

Boxko Antony Butansesuay
- L -

R
S

e

A 4
Ha ocHOBamHM pemenus eseparHoro Gpmeﬂorﬁ yupexAeHus

«Deeparbuuil pecypCHbiil NEHTP N0 OPraHA3ANNN NOATOTORKH
YNPAaBAEHIECKHX KaAPOB»

or« 04 , ampens gg_l.i‘ o s L

| KsaAnduxanmonnmii aTTecTaT BHAIETCE HA TPH FOAQ H AeHCTRYeT
no« 04 , ampens 99 21 .

A O, W, ST e N 1 45 SO T] T e -m*
B T L T M5 L e 4
5 N g L ' 7 :
s 2 i T g SN ..ﬁ'< L ﬁ o

000 «Azenmcmeo «bBusnec-Axmuey 138



Omuem 06 oyenxe Ne 2269/26-07/19
Onpedenenue cnpagednusoil (poiHourot) cmoumocmu 100% naxema axyuii 6 konuwecmee 18 001 000 wm. AO
«lenuocy (MHH 7723833624), 2ocydapcmeennulii pecucmpayuonnsiil Homep svinycka: 1-01-78621-H

ANb®A
CTPAXOBAHWE
NONKUC CTPAXOBAHUA OTBETCTBEHHOCTH

IOPUAMYECKOTO NULA NPHU OCYLLECTBNEHUM OLIEHOYHOW AEATENBHOCTH
Ne 0991R/776/70052/18

Hactosuwmit  TNonue eiaar Ctpaxoawmkom - AO «AnbdaCrpaxosanuen Ha OCHOBAHAK 3aRBNLHAR Crpaxosarens a
noaTeepxaerme yonosud [oropopa CTPaxoBaHWs OTBETCTBEHHOCTH OUSHLLMKOR Ne (RQ1R/T76/7005218 (nanee
[lorosop CTPEXOBEHKRA), MEOTHEMNEMON HECTLIO KOTOPOIO OH ABNSISTCH, AavcTayeT B cooTReTcTanu ¢ [orosopom
CTPAXOBaHUA W “TTPABUNAMN CTPAXOBEHUA NPOGECCHOHANEHON DTEETCTBEHHOCTY OUEHIMKOB OT 02112015 | karopuie
NPUNETZI0TCA M RENAINTCA BT0 HEOTHEMNEMOA YacTbio. MoanuceIsas Hacroswmik Nonne, Crpaxosarens NOATBERKAAET,
410 nonysmn 3Tv NMpasuna, OIHAKOMINEH C HUMA 1 0OAIYETCA BHINONHATL.

Crpaxosatens: Hanmesiosarne: 000 «ArenTcTno «Buanec-AxTuen
MectoHaxoxaenke: 120000, r. Mocksa, Mpocnext Mapa, 219, c1p. 1, 31.2, nom |, kou NedQ)
WHH: 7702705808

OB6LeKT CTPAxXOBaHKA: HE NPOTUBOPENALLME 8KOHOAATENLCTBY TEPPUTONMN CTPAX0BANNA WMYLLECTBEHHEIS HHTERECH!
Crpaxosartens, CoA3aHHbIE G
@) PHUCKOM  HACTYNNEHWA OTBETCTEEHHOCTH 33 (PHYMHEHWE BPEQS WMyLECTBENHHbIM
wHrepecan Buirogonpuobperatensi 8 peaynuiate HapylweHus CTpaxosarenem goropopa
13 NPOBEABHUE DLEHKA NPU OCYIUECTENEHUM JACTPAXCBANHON JEATENEHOCTY,
§) PWCKOM HACTYNNEHHS OTBETCTBEHHOCTH 33 NPHYMHEHKE BPEAR WMYLLECTBEHHLIM
wHTepecan BuiroponpuoSiperarencik B peaynbtare Hapylesus TpeBoaanun Degepans#oro
3Jaxona, denepanbHX CTaHAAPTOB OUEHKM, WHbIX HOPMATWBHEIX Npasosuix  akTon
Pocowiicion Dezepauuwn B 0BNaCcTV OUSHOMHON AEATENLHOCTH, CTAKASPTOR W Npasun
OUEHOMHOU JERTENLHOCTY,

Crpaxoson cnyvan: - coBLITMA, HasaanKuie B n. 3.1.2.2 Mpasan crpaxcsawun, NnpeaycroTperKse n. 2.2 floropopa
CTPAxoBaHMS, C HACTYNNEHMEM KOTOPbIX BOIMHKkaeT obmsawkocTs  CrpaxoBumxa
NPOMIBECTY  CTpaxosy BwNNary BwirogonpuobperaTensaMm, Bpef MMYLSCTBaHHLM
WHTEPECAM  KOTOPLIX HAWECEH B pesyneTare  3aCTpax0saHHoR  AeATensHoCTH
Crpaxosatens, W nosnexwee o006a3aHHOCTe CTpaxoswmka OCYWECTBUTE  Sennary
CTPAX0BOrD BOIMELBHNS.

OUEHOYHAR MACATENLHOCTH:  AERTANLNCCTL COTPYAHWKDE CTpaxoBarTensl, HanpasneHsan Ha ycrawoshesie 8
OTHOWSEHNM OTLEKTOR OUEHKM PHIHOMHOM NNK MMOR, NPEAYCMOTPEHHOA deaepantHbiMu
CTAHAAPTEMH OLEHKA, CTOKMMOCTW.

CrpaxoBas cymma: NnO BCE CTpaxassM cryHasm: 30 000 000 (TpuayaTts mannnowxoe) pyGnen 0O xon

TUMIUT OTBETCTHOHHOCTH, N0 OAHOMY CTPAXOBOMY CNY43I0 ycTaHasnueaetcA & paimepe: 30 000 000 (Tpuauarte
MUNnuoHoB) pyBnein 00 xon,

Dpanwnaia; HE NpeaycmoTpena,
TepputopuA cTpaxoBarua: Poccuickan Sajepauus

Cpok percrems [lorogopa cTpaxosanun.
Jlorpsop cTpaxoBaHMA BCTYN3eT 8 cuny ¢ «20» asrycra 2018r, u agedcTayer ao «18»
garycra 2019r. aKmMOMHTENBHO.
Mo [orosopy CTPAXOBAHWA NOKPLIBAMOTCR MCKMOSMTENLHO NPETEHIMK WNK  MCKOBLIE
1pefioBanun, npeasABneHHsie CTPAXOBATENIO B Tewewme cpoka aewcreus [orosopa
CTpaxoBanus 3a OWwnDKW, aonywenHme coTpyAHnkamn Crpaxosatens B NEpwoj cpoxa

CTPAXOBAHUA
: ' %\ o
AO AX0BaHWEN o¥a0 «Buanec-AxTuaen
.'/\/ MKorxemarud AA./ [Orypeunnkos A B/
U MeCTo W A8Ta BblBEUM NONNCA:
r.Mocxsa

«06» asrycra 20181,

Monuc Ne 0991R/7T76/70052/18
Cmpaxoswux ___ "/' 1HIES j Cmpéaxosamens
115162, & Mix A Maboncesa, 0.3, e B 8 800 3133 0 999, www.aifaairah
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