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N3noxute [lpaBuiia ompeaeeHUss CTOMMOCTH YHMCTHIX AKTHBOB 3aKpbITOr0 MaeBOro
HHBECTUIIHOHHOTO (oHAA CMeMIAHHBIX MHBecTHUMH «JcTredT IlepBblil» B ciexyomei
peaaKuum:

1. O01ue moJI0KeHus

11. Hacrosmue IIpaBuiaa omnpeaejieHHss CTOMMOCTH YHCTBIX AKTHBOB 3aKpbITOro
NMaeBoOro MHBECTHIIMOHHOTO (poHIa cMelIaHHbIX HHBecTHHHH «IcTeldT IlepBhIii» (Hanee —
[IpaBuiia) pa3paboTaHbl B OTHOIICHWHM 3aKpHITOTO Ia€BOTO HMHBECTUIIMOHHOTO (oHIA
CMeIaHHbIX WHBecTHIMH «IcteiT IlepBriit» (nanee — ®onm) mox ympasnernuem OOmiecTBa ¢
OrpaHMUYEHHOM OTBETCTBEHHOCTBIO YIpasistowias komnaHus «Aypym HMHBecTMeHT» (manee —
VYnopasinsomias KOMMIaHUsS) B COOTBETCTBUM ¢ TpeOoBaHusiMu DenepaibHOro 3akoHa OT
29.11.2001 N 156-®3 «O06 wunHBecTUIMOHHBIX (oHIax» (manee — 3akoH), Ykazanus banka
Poccun ot 25.08.2015 1. No 3758-Y «OO0 omnpeneneHHH CTOMMOCTH YHCTBIX aKTHBOB
WHBECTUIIMOHHBIX (DOHIOB, B TOM YHKCJIE O TOPSIIKE pacuyeTa CpeITHEr0I0BOM CTOMMOCTH YMCTHIX
AKTUBOB  MAEBOT0 HMHBECTULIIMOHHOTO (OHAA U  YHUCTBIX  aKTHBOB  aKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (DOH/JA, PACUCTHOM CTOMMOCTH HMHBECTUIMOHHBIX TIACB  MACBBIX
WHBECTUIIMOHHBIX (DOH/IOB, CTOUMOCTH HUMYIIECTBA, MEPEAAHHOTO B OIUIATY MHBECTHIIMOHHBIX
naeB» (fajnee — YKa3aHue) U MHbIX HOPMaTUBHbBIX akTOB banka Poccum.

1.2. IlpaBuna ycTaHaBIUBAIOT MOPSAIAOK M CPOKH ONpPENEIEHUsI CTOMMOCTU YUCTBIX aKTHBOB
@®oHJa, B TOM YHUCIE MOPSJIOK pacueTa CPEeIHEroJ0BOM CTOMMOCTH UYUCTBHIX akTHBOB PoHIA,
HOPSIOK  OIPENIeNIEHUs] PACUeTHOM CTOMMOCTM WHBECTHLIMOHHOrO mas (oHJa U HOPSA0K
OIpe/ieNIEHUs] CTOMMOCTH UMYILECTBA, IEPEAAHHOIO B OIJIaTy MHBECTULIMOHHBIX M1aeB PoHJa.

1.3.  IlpaBwia npumenstorcs ¢ 25 utons 2018 rona.
14. Vi3menenus u nonosiHeHus B [IpaBuia MOTYT BHOCUTHCS B ClIydae:

- BHECEHHS HU3MEHEHHUM B HOPMATUBHBIC aKThbI, PECryJIUPYIOHIUC MMOPAJAOK OMNPEACICHUA
CTOMMOCTH YUCTBIX aKTHBOB,

- BHECEHHMs H3MEHeHMH B MexIyHapoJHble cTaHAapThl (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIE B JIeHiCTBHE Ha TeppuTtopun Poccuiickon @enepanuu;

- HW3MEHEHHUS WHBECTHUIIMOHHOMN ACKJIapanuunu CDOHI[a;

- HGO6XOHI/IMOCTI/I U3MCEHCHHA HCTOYHHUKOB Ha6JHO)Ia€MBIX JaHHBIX

- HeO6XO,Z[I/IMOCTI/I MMPUMCHCHH Ooiee JOCTOBEPHBIX METOJIOB OLICHKH,
- HHOC.

1.5. U3smenenus u nomnonHenus B [IpaBuia He MOryT OBITH BHECEHBI (32 MCKIIIOUEHUEM
CJIy4yaeB HEBO3MOKHOCTH OIPEIENIEHUS] CTOUMOCTH YHUCTBIX aKTUBOB):

- B IIEPHOJ C JaThl HaYaa JI0 AaThl 3aBepiieHus (OKoH4YaHus1) popmupoBanus DoHa;

- B MEpUOJ C JaThl MPUHATHUS PEHICHUs O BbIJaue JOMOJHUTENbHBIX WHBECTHUIIMOHHBIX
MaeB  3aKpBITOTO  MAeBOr0  WHBECTHMLHMOHHOrO (GOHIA W 10  3aBEpUICHHUS
COOTBETCTBYIOIIEH IPOLEAYPHI;

- HOCJC OaTbl BOBHUKHOBCHHA OCHOBAaHUA MIPCKPAILICHU A donpa.

1.6. IlpaBunma, a Taxke W3MeHEHHs M JomoiHeHWs B [IpaBmia mouIe)aT pPacKpHITHIO
Vopasnsiromeit  Komnanuei doHma Ha  CBOEM cailre B nH(OPMAaIMOHHO-
TEJIEKOMMYHUKAIIMOHHON ceTu MIHTepHeT He mo3/IHee THs Havajia cpoka hopmupoBanus DoHja.
W3meHeHus u AomnojiHeHus, BHocuMble B IIpaBuiia packpsiBaroTcst Ynpasistomed Komnanuen
®donHma Ha CBOEM caiTe B HMH(POPMAIMOHHO-TEIICKOMMYHHMKAIMOHHON ceTn «MHTepHeT» He
MO37HEEe TMATH pabouux JHEH JJ0 JarThl Havyana npuMeHeHus [IpaBui, ¢ BHECEHHBIMHU
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M3MEHEHUsIMU UM gonojgHeHusimu. Ha caiite VYnopaBmsawomed Kommannun @onga B
UH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTn MHTepHeT MoJKHBI ObITh AocTynHbI [paBuna,
JIEHCTBYIONIME B TCUCHHE TPEX IMOCIICIHUX KaJCHAAPHBIX JIET, U BCE U3MEHEHUS U JIOTIOJIHCHHUS,
BHCCCHHBIC B HpaBHna 3a TpI/I ITOCJIICIHUX KaJIeHl[apHBIX roaa.

1.7. HaHHHe, IMOATBCPIKAAOINIUE paCd€Thbl BEJIMYMH, IMPOHU3BCACHHBIEC B COOTBCTCTBHH C
HaCTOAIINMU HpaBI/IJIaMI/I, XpaHATCA HC MCHCC TPEX JICT C AAaThl COOTBETCTBYIOLICTO pacyCTa.

2. HOpﬂ)IOK H CPOKH (Hepl/IOI[I/I‘lHOCTb) onpeaejicHusi CTOUMOCTH YUCTBIX AaKTUBOB

2.1. CroumMoCTh YMCTBIX AKTHUBOB ONpEIeNsieTcs KaK pa3HUIa MEXKIYy CTOUMOCTBIO BCEX
akTuBOB DoHAA (/1a7iee — aKTUBBI) U BEJIMYMHOM BCEX 00513aTENbCTB, MOJUISKAIIUX UCTIOTHEHUIO
3a CUeT yKa3aHHBIX aKTHBOB (llanee — 00s3aTeiabCTBa), HA MOMEHT OINpEAeNIEeHUsI CTOMMOCTHU
YUCTHIX aKTUBOB.

2.2. CToMMOCTh aKTHMBOB U BEJIMYMHA O00s3aTEIbCTB ONPEACISAIOTCS IO CHpPaBEAIUBON
CTOMMOCTH B COOTBETCTBUHU ¢ MexXIyHapoAHbIM cTaHAapTOM (puHaHcoBoM oTtueTHocTU (IFRS)
13 «OueHka cnpaBeyIMBOM CTOMMOCTU», BBEACHHBIM B IEHCTBUE Ha Tepputopuu Poccuiickon
Oeneparnuu pukazom MunuctepcerBa purancoB Poccmiickoit @enepanuu ot 18 wromst 2012
roga Ne 106H «O BBegeHMM B JCHCTBUE U NPEKpalleHHMH JIEHCTBUS JIOKYMEHTOB
MexnyHapoAHbIX CTaHAApTOB ()MHAHCOBOW OTYETHOCTH Ha Tepputopun Poccuiickoii
®denepanun» ¢ NONpaBKaMM, BBEICHHBIMU B JieiicTBUE Ha Teppuropun Poccuiickon denepanun
npuka3zoM MununcrepcTBa ¢punanco Poccuiickoit @eneparun ot 17 nexadpst 2014 roma N 1511
"O BBeleHUHM JOKYMEHTOB MeXIyHapOJHBIX CTaHIApTOB (PMHAHCOBOI OTYETHOCTU B JEHWCTBUE
Ha Tepputopun Poccuiickoit denepanun", 3aperucTpupoBaHHbBIM MMHHUCTEPCTBOM IOCTULIUU
Poccuiickoii denepanun 15 sauBaps 2015 roma N 35544, ¢ ydyerom TpeOOBaHHMI HACTOSIIMX
IIpaBui.

2.3.  AktuBbI (0053aTeNbCTBA) IPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTHIX aKTUBOB B CIIydae
UX MPU3HAHUS B COOTBETCTBUHM ¢ MeXIyHapOJHBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH,
BBCJICHHBIMHU B JIeHiCTBHE Ha TeppuTopun Pocculickon denepanuu.

24 MeTOI[BI OILICHKH, I/ICHOJ'II)?;yeMBIG JJISA OHpCJICJ'ICHI/Iﬂ CTOUMOCTH AKTHUBOB MW BCINYUH
o0s3aTensCTB  ycTaHaBnuBatoTcsa — [IpaBumamu.  YmpaBnsromias — KOMIIAHHUS — BIpaBe
HGpGCManI/IBaTI) METOJblI OILICHKHU, €CJIIM TaKO€ HU3MCHCHUC HpI/IBOI[I/IT K HOJ'Iy‘-ICHI/IIO OILICHKU,
Haubosiee TOYHO MPEICTaBISAIONIeH CpaBeNIUBYI0 CTOMMOCTh B CIIydasx, KOTJa UMEIH MECTO
CJIEYIOIINE COOBITHUS:

- TIOSIBJIEHUE HOBBIX HAOJIOJAaEMBIX PHIHKOB;

- CTaHOBUTCS JOCTYIHOM HOBasi MH(GOpMaLUs;

- pasee ucnosnb3yemas nHpopmanus 00Jblle He SBISIETCS TOCTYIHOM;
- YCOBEpLIEHCTBYIOTCSI METOJIbI OLICHKH;

- U3MEHSIOTCS PBIHOYHBIE YCIIOBHUSL.

2.5. IlepeueHb aKTHBOB, CTOMMOCTH KOTOPBIX OIpeAeseTcsl Ha OCHOBAaHWU OTYeTa
OIICHIINKA, COCTaBJICHHOTO B COOTBETCTBHH C TpeOoBaHmsMu DemepaabHOrO 3aKoHA OT
29.07.1998 N 135-d3 «O0 ouieHOUHO# neaTenbHOCTH B Poccuiickoit denepanun»:

- IICHHBIC 6YMaFI/I 10 KOTOpBIM HCBO3MOXHO OHpe}IeHI/ITB cnpaBe)mHBy}o CTOUMOCTh B
cooTBeTcTBUH ¢ I.11. 3.3.10 — 3.3.12;

- J0JIM B YCTaBHOM KaITUTaJIC O6H.[CCTBa (¢ OFpaHquHHOﬁ OTBETCTBCHHOCTBIO.

2.6. Ecmu wHOE cHenuasbHO HE OTOBOPEHO B OTYETE OILCHIINKA, PBIHOYHAS CTOMMOCTb,
ompeieJieHHas: B OTYETE OIEHITUKA MPU3HACTCS CIIPABEIIIMBONM CTOMMOCTHIO.
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2.7. B cnyuyae ompeneieHUs CTOMMOCTH aKTHBa HAa OCHOBAaHWM OTYETa OICHIWKA Jara
OIICHKH CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH MECAIeB A0 NaThl, MO COCTOSHHUIO Ha
KOTOPYIO OIIPEAEIISACTCS CTOMMOCTh YUCTHIX akTUBOB DoHIa.

2.8. B cnyuae, Korja CTOUMOCTh aKTUBOB, B cOOTBeTCcTBUU ¢ [IpaBmimamu, ompenensercs Ha
OCHOBAHHWU OTYETA OICHIIMKA M Ha JaTy OMPEACIICHUs] CTOMMOCTH YHUCThIX aKTUBOB TaKOW OTYET
OTCYTCTByeT HNJIX HC MOXKCECT 6BITB HpI/IMeHeH, CHpaBGI[JII/IByIO CTOUMMOCTD TaKHMX aKTHUBOB, 4 TAK¥XKC
CTOMMOCTh YHMCTBIX aKTUBOB OIPEICIUTh HEBO3MOXKHO M O JJAaHHOM (pakTe yBemomursieTcs: bank
Poccun.

2.9. Ilpu ompeneneHHMH CTOMMOCTH YHCTBIX AKTHBOB B COCTaB 00S3aTENIbCTB BKJIFOYACTCS
pe3epB Ha BHIUIATY BO3HATPAXKICHUS VYIPABISAIONICH KOMIIAHWH, CIEIUATHU3UPOBAHHOMY
JICTIO3UTAPHUIO, AYAMTOPCKOM OpraHW3aIliH, OICHIIUKY M JIMILY, OCYIICCTBIISIOIIEMY BEICHHE
peecTpa BIIANENbIICB WHBECTUIMOHHBIX TMaeB @oHaa (mamee — pe3epB Ha  BHILUIATY
BO3HArPaXK/ICHUS), OINPEIEICHHBIA HCXOJs M3 pa3Mepa BO3HATPAKICHHUS, MPEAYCMOTPEHHOTO
COOTBETCTBYIOIIMM JIMIIAM ITPaBUIIAMH JOBEPUTEIBHOTO yrpaBienus Pongom (nanee — [IpaBmia
donma).

2.10. B cocraB 00s13aTeIbCTB HE BKIIIOYACTCS PE3CpPB Ha BBILJIATY BO3HATPAXKICHUS, pa3Mep
KOTOPOT'O 3aBUCHT OT Pe3yJIbTaTOB HHBECTUPOBAHHUS.

2.11. CroumocTh 9UCTHIX akTHBOB DOH/IA ONIpeIeTseTCS:
- Ha JaTy 3aBeplieHus (OkoHuYaHus1) popmupoBanus OoHpa;

- B CJIydac MMpUOCTAaHOBJICHUA BblJA4H, [TOralliICHUA U oOmeHa NMHBCCTHUIIMOHHBIX I1a€B — HA
Aaary BO300HOBJIEHHS UX BbIJAa4H, IIOIr'alliCHUA 1 O6M€Ha;

- B ciydae npekpamieHus PoHIa — Ha JaTy BO3HUKHOBEHHUS OCHOBaHUS €ro
IIPEKPALLEHUS;

nociie 3aBepiieHus (okoHyanus) popmuponanus Ponpa:
- eXKeMeCAYHO Ha MocjeIHuil pabounii 1eHb KaJleHIapHOTo MecsIa,

- Ha MocJeAHUN pabouyuid IeHb CpoKa MpueMa 3asBOK HAa MPHOOpETEHUE, MOTAlIeHUe U
00OMeH MHBECTHIIMOHHBIX T1aeB;

- Ha JaTy COCTaBJICHUA CIIMCKaA BJIAACIIBIICB MHBECCTUUOHHBIX I1A€B B CJIy4a€ YaCTUIHOT'O
norami€Hus HHBCCTHIIMOHHBIX  I1acB 0e3 3asBIICHHUA Tpe6OBaHHﬁ BJIaACIIBIICB
MHBCCTUIIMOHHLIX I1aCB 00 ux MOrallIeHUH,

- ©XEIHEBHO, B Cllydae, €CIM WHBECTULHMOHHBIE Al TOPTYKOTCS HAa OPraHU30BAHHBIX
TOprax M BKIIOYEHbl B KOTHpoBaibHBIA crucok [ mmm Il ypoBHe#l (mpu 3ToM
VYhpapnsiomass KOMOaHUsS TpeABapuTesibHO  yBeaomisieT Crenuain3upoBaHHBIN
JETI03UTApUI O AaTe Havaja TOProB).

2.12. CpenneromoBasi CTOMMOCTh YHCTHIX akTHBOB DOHJIAa HA JIFOOOH JCHB ONpeeseTcs Kak
OTHOIIEHHE CyMMBI CTOUMOCTEH YUCTHIX aKTUBOB HA KK/l paboumii IeHb KaJeHIapHOTO roja
(eciu Ha paboumMii IeHb KaJE€HIAPHOTO TOJIa CTOMMOCTh YHMCTHIX aKTHUBOB HE OIpEesiyiach — Ha
MOCTIEAHUI JIGHb €€ OMpeleieHHs], MPEAMISCTBYIONINI TakoMy JHIO) ¢ Hadana roja (C AaThbl
3aBepiicHus (okoHuYaHus) popmupoBanuss PoHIa) 10 JaThl pacyeTa CPeIHEr00BOW CTOMMOCTH
YHCTHIX aKTUBOB K YUCITy pab04YNX JHEH B KaJIeHJapHOM TOay.

2.13. CTouMOCTb YHCTHIX aKTHBOB, B TOM YHCJIC CPEIHET0/IOBAsI CTOMMOCTD YUCTHIX aKTHBOB, a
TaKk)Ke pacyeTHass CTOMMOCTh WHBECTUIIMOHHOTO mas Donma omnpenensroTcss B pyonsx ¢
TOYHOCTBIO JO JIBYX 3HAKOB IOCJE 3alsATOld, C MPUMEHEHHWEM IMPABUI MaTEMATHYECKOIrO
OKpYTJICHHUS.

2.14. CTouMOCTh YHCTBIX aKTHBOB (JOH/A OMPEIEIACTCS MO COCTOSHHIO Ha 23 yac. 59 MuH.
MOCKOBCKOTO BPEMEHHU.
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2.15. CTouMOCTh YHCTBIX aKTHBOB ONpENEISAETCS HE MOo3AHee pabovero JHs, CICAYIOMEro 3a
JHEM, 110 COCTOAHHUIO Ha KOTOprﬁ OC}’IJ.[GCTBJI?ICTCSI onpeneHeHI/Ie CTOUMOCTHU YHUCTBIX AKTHUBOB.
Jlyis ompesieNieHns CTOMMOCTH YMCTBIX aKTHBOB MCIOJIB3YIOTCS JaHHBIC, JTOCTYITHBIC HA MOMEHT
OHpelleJIeHI/ISI CTOUMOCTHU YUCTBIX AKTHUBOB.

2.16. B ciydasx u3MeHCHHS JaHHBIX, HA OCHOBAHHWU KOTOPBIX ObLIa ONpejelieHa CTOMMOCTh
YUCTBIX AKTUBOB, CTOMMOCTbh YMCTBHIX aKTHUBOB IOJJIEKUT nepepacyety. [lepepacuer croumoctu
YUCTBIX AKTHBOB MOXET HE OCYIICCTBIATHCS TOJBKO B Cliydae, KOIJla OTKJIOHCHHE
UCIIOJIb30BAaHHOM B pacueTe CTOMMOCTU aKkThBa (00s3aTenbcTBa) coctaBisier meHee uem 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHCHHE CTOMMOCTH YHMCTBIX aKTHBOB Ha 3TOT
MOMEHT pacueTa cocTaBisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YUCTBIX aKTUBOB.

3. KpnTepml NPpU3HAHUA, IPEKPAIICHUA MPU3HAHUA U METOAbI ONPEACTCHUA
CTOMMOCTH AKTHBOB H 00513aTEJILCTB

3.1. I[el—[e)KHble CpeacTBa HA CYETAX B KPEAUTHBIX OpraHu3anusx:

3.1.1. HeHe)KHBIe CpCACTBAa HAa CUCTAX B KPCAUTHLIX OpraHU3alUAgX IMIPU3HAKOTCA B KAa4CCTBC
AKTHUBA C JaThl 3a4YUCIICHUA JCHCKHBIX CPECACTB HA COOTBGTCTBYIOHII/Iﬁ CYUCT.

3.1.2. Jlaroil mpekpaileHusi TPU3HAHUSA JCHEKHBIX CPEACTB Ha CcueTaX B KPEIUTHBIX
OpraHU3aIMIX SIBISCTCS:

- Jata cnucaHus (IEpeuyMCIICHHUs) JEHEXKHBIX CpeACTB CO cyeTa B KpEeIUTHOMN
OpraHu3aluu (AEHEXHbIE CPEJCTBA, CIIMCAHHBIE CO CUeTa B KPEAUTHOW OpraHU3ally B
Lessix Iepefaud Mpo(ecCHOHAIbHOMY YYaCTHMKY pbIHKAa IIEHHBIX OyMar wiu
3a4ncieHus Ha apyroi cuet @oHaa B KPEIUTHON OpraHU3aliy, B OTHOILIEHUN KOTOPBIX
Ha J1aTy OLICHKM HE IOJIy4EH JOKYMEHT, MOATBEPKAAIOIINNA MOCTYIUIEHUE IEHEXHBIX
CPEJIICTB, MPU3HAIOTCA B KA4€CTBE 1€OUTOPCKOM 3aJ0PKEHHOCTH);

- nmara pemeHuss banka Poccum 00 OT3bIBE JHIIEH3UMH KPEAWTHOM OpraHU3aluu
(IeHexHbIE CpeCTBA MPU3HAIOTCS B KaUeCTBE AEOUTOPCKOMN 3aJJ0OJKEHHOCTH);

3.1.3. CroumocTth ACHCIKHBIX CPEACTB OIPCACIIICTCA KaK CyMMa JACHCKHBIX CPCACTB Ha CUCTAX
B KPCAUTHBIX OpTraHU3alHugX.

3.2.  JleHexHBbIe CpeCTBA BO BKJIAAaX (1eM03UTAX) B KPeAUTHBIX OPraHU3aIusIX:

3.2.1. Bkuajg (memo3uT) B KPSAWTHOW OpraHHW3aIlMM MPH3HACTCS B KA4eCTBE aKTHUBA C JAThI
3aUMCIICHUS IEHE)KHBIX CPEJICTB BO BKJIAJ (JICTIO3HUT).

3.2.2. Jlaroii mpekpalieHus Mpu3HaHusI BKJIaa (JIEM03KTa) SBIISETCS:

- Jata BO3BpaTa CyMMBI BKJajaa (JEmo3uTa), YCTAaHOBIEHHAs B JOTOBOPE C KPETUTHON
OpraHM3alMei;

- nmara pemeHus banka Poccum 00 OT3bIBE JHIIEH3WH KPEAUTHOW OpraHU3alUd
(IeHexHbIE CPECTBA MPU3HAIOTCS B KaueCcTBE AeOUTOPCKON 3aJJ0OJKEHHOCTH);

3.2.3. CTonMOCTh ACHEKHBIX CPEACTB BO BKIIaJax (JEM0O3UTaX) MPU3HAECTCS PABHOM:

- OCTaTKy JICHEXHBIX CPEJCTB BO BKJIaJAe (Jemo3ute), (eciM CpoK BO3BpaTa BKJIaja
(memo3uTa) HEe MPEBBIIIAET OJHOIO roja, a CTaBKa MO BKJIAAY (IEMO3UTY) MpHU3HAETCS
pBIHOYHOH B cooTBeTcTBUM [IpaBuiamn);

- TEKyleH NpPHBEICHHONW CTOMMOCTH JICHEKHBIX IIOTOKOB Ha JaTy ONpeCIICHUs
CTOMMOCTH AaKTHUBOB, OIpeAeNieHHoW mo Qopmyne (ecau Cpok Bo3Bpara BKJIaja
(memo3uTa) Oojee OMHOTO TOAA W/WIW CTaBKa IO BKJIAAy (IEMO3WMTY) HE SBISICTCS
PBIHOYHOM):
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PV — npuBeneHHass CTOUMOCTD JACHE)KHOTO 0053aTeNIbCTBA,

N — KOJIMYECTBO IUIATEXKHBIX MEPUOJOB. B ciydae eciii KOJIMYECTBO ILJIATEKHBIX
MEPUOJIOB 3aBUCUT OT 3HAYECHUS MPOLICHTHOM CTAaBKH, KOTOpas MOXKET H3MEHATHCS
(menexxHoe 00s3aTENBCTBO C IJIABAIONICH MPOIICHTHOH CTAaBKOW), KOJUYECTBO
MJIATEKHBIX TIEPUOJIOB OMPEIEISETCS UCXO U3 (PaKTUUECKOT0 3HAYCHHS TPOILEHTHOMN
CTaBKH, YCTAHOBJICHHOT'O Ha JIaTy ONPEAEIICHUSI CTOMMOCTH YHCTBIX aKTUBOB;

CE, — cymma N-ro mmiarexa 3a N-blid IJIATEKHBIA Tiepuod. Jliga JaeHexkHoro
00s13aTebCTBA C IJIABAIOIICH MPOIICHTHOM CTaBKOW, B KOTOPOM CyMMa ILIaTeXa
3aBUCUT OT 3HAYEHHs IMPOLUEHTHOW CTAaBKM B KaXIbli IUIATCKHBIM IEPUOL, CyMMa
TaKOTr0 TUIATEXKA 32 N-BIM TUIATEIKHBIN MEPHO] OMPENLISICTCS UCXO U3 (PaKTUUECKOTO
3HAQYEHHUs TMPOUEHTHOW CTaBKHU, YCTAHOBJIECHHOIO Ha JaTy OMNpPEIEJICHUS CTOUMOCTH
YHUCTBIX aKTHBOB;

N — MOPSAAKOBBIM HOMEp IUIATEKHOTO NEPUOAA, HA4YMHAS C JaThl ONpPEAEIICHUS
CTOMMOCTH aKTHBOB;

D,, — KOIM4eCcTBO JHEW 10 JaThl OCYIIECTBIEHUS N-TO IJIATEXA;

7 — CTaBKa JUCKOHTHUPOBAHUS,

[ — JaTa OICHKHU.

- Hymo — mo uctedeHur 30 THEBHOIO CpPOKa C JaThl HACTYILICHHS OO0S3aTCIBCTB IO
BO3BpaTy KPEOUTHOW oOpraHusaiueil CyMMbl BKJIaga (ICMO3WTa), €CJIM TaKue
00s13aTeIbCTBA HE OBLIU UCIIOJTHEHBI.

3.2.4. PpIHOYHOW TpHU3HAETCS CTaBKa, OTKIOHEHHE KOTOPOH OT CpedHEB3BEUICHHON
MPOIICHTHOW CTaBKH IO TMPHUBIIEYEHHBIM KPEIUTHBIMU OpPraHU3alMsIMHU BKJIagaM (JIEmo3uTaM)
He()MHAHCOBBIX OpraHu3alliii B PYyONsIX M HMHOCTPAHHOW BalllOT€ HA COMOCTABUMBIN CPOK,
packpeiBaemMoil Ha odunuamsHoM caiite banka Poccum B cetm WuTepHer (nmaimee —
CpPEIHEB3BEIlICHHAs] TMPOLEHTHAs CTaBKa IO BKJaJaM), HE MPEBBINIAET MATH MPOLEHTOB OT
CPEIHEB3BEIICHHOMN MPOIIEHTHOW CTABKH.

3.25. Ecnmn Ha MOMEHT MepBOHAYaJIbHOTO MPU3HAHUS [JEHEXKHBIX CpPEACTB BO BKJIAJgax
(remo3uTax) CTaBKa IO JIOTOBOpY MpU3HAHA pPBIHOYHOM, B JajbHEHIIEM OHa He
[epecMaTpUBaETCH.

3.2.6. Ecnm craBka 1o JOTOBOpY BKJama (Iermo3uTa) TNpU3HAHA pPBHIHOYHOW, CTaBKa
JMCKOHTUPOBAHUS, ONpE/eIieHHass B MyHKTe 3.2.3 mpH3HaeTcs paBHOW cTaBKe noroBopa. Ecmu
CTaBKa 1O JOTOBOPY BKJIaAa (JEMO3MTa) HE SBJISIETCS PHIHOYHOM, CTaBKa JUCKOHTHPOBAHHS
JICHE)KHBIX ITOTOKOB MPU3HAETCS PaBHOW CPETHEB3BEIICHHON MPOLIEHTHON CTaBKE MO BKJIAaM.

3.27. Eciu B mepuox BPEeMEHH C TIOCICIHEr0 Mecsla, Ha KOTOPBIA OIyOJUKOBaHA
CpPEIHEB3BEIlICHHAs] MPOIEHTHAsl CTaBKa MO BKJIajJaM, J0 JaThl MNEPBOHAYAIBHOTO IMpPU3HAHUS
BKJIana  (Jemo3WTa) TMPOM3ONUIO  HW3MEHEHHWe  KioueBod  ctaBku  banmka  Poccum,
CpPEIHEB3BEIlICHHAs] MPOLIEHTHAsl CTaBKa B LEJNAX OMNpPEAENeHUs CTAaBKU JUCKOHTHPOBAHUS
JIEHEKHBIX MOTOKOB KOPPEKTHPYETCS MPOTOPIUOHATHFHO U3MEHEHHIO KITFOYeBOW cTaBkM banka
Poccun.

3.2.8. CromMoOCTh JEHEKHBIX CPEJCTB BO BKJIQJax (JCMO3HWTaxX) OIpeaesseTcss 0e3 ydera
HAKOIUICHHBIX TPOILIEHTOB. HakomiieHHbIE MPOIEHTHl MPHU3HAIOTCS B COCTaBe JAEOUTOPCKOM
3aJI0JDKEHHOCTH IO TIPOIICHTHOMY (KYIIOHHOMY) JTIOXOJy TIO JICHE)KHBIM CPEJCTBaM Ha cYeTax U
BO BKJIaJaX, a TaKXKC 110 HCHHBIM 6YMaI‘aM.

3.3. llennsble Oymaru:



3.3.1.

3.3.2.

3.3.3.

3.3.4.

3.3.5.

Ilennple Oymaru mpu3HAIOTCS (MPEKpanialoT MPU3HABATHCS) B KAYECTBE aKTHUBA C JIaThI
mepexoja mpaBa COOCTBEHHOCTH (C YCIOBHEM TIepexoJa BCEX PHUCKOB M BBHITOI,
CBSI3aHHBIX C BJIaJICHHEM IICHHOW OyMaroii):

- eClIM ydYeT TpaB Ha IIEHHYI0O OyMary B COOTBETCTBUU C 3aKOHOJATEIICTBOM
Poccuiickoit denepaiiun MOKET OCYHIECTBIISITECS HA CUETE JIETIO — C J1aThl BHECEHUS
MPUXOJHON (PacXoJIHOM) 3alUCH MO CYETY IO, OTKPBHITOMY Ha MMs Y IpaBJstoen
komnanuu J[.Y. @oHaa B crienuaau3upoBaHHOM Jieno3utapun Ponjaa;

- ecnd ydYeT MpaB Ha IIEHHYIO OyMmMary B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoii denepanny He MOXKET OCYIIECTBIISTHCS HA CUETE JIEMO, a lieHHas Oymara
OTHOCUTCA K OpPACPHBIM LCHHBIM 6YMaFaM — C JaTbl COBCPUICHUA HGp@I[&TO‘IHOﬁ
HaAMUCU (MHIOCCAMEHTa) B COOTBETCTBUM C 3aKOHOJAATEILCTBOM Poccuiickoit
denepaunu;

- ecnM ydeT IpaB Ha IEHHYI0 Oymary B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM
Poccuiickoit denepanny He MOKET OCYLLIECTBIISITHCS HA CUETE JIENO, a lIeHHas Oymara
OTHOCHUTCS K MPeIbIBUTEIHCKUM JIOKYMEHTAPHBIM IIEHHBIM OyMaram —
JaTel BpydeHus (Tepeiaud) I[EHHOM OyMarn 10 akTy MpueMa-mnepeayd B
COOTBETCTBUU C IOTOBOPOM;

- ecIM ydeT IpaB Ha IEHHYH0 OyMmary B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoii denepannu He MOXKET OCYLIECTBISITHCS HA CUETE JIEMO, a lIeHHas Oymara
OTHOCUTCS K HWMEHHBIM JIOKYMEHTApHBIM IIEHHBIM OyMmaram (3a HCKIIFOUCHUEM
JEMO3UTHBIX CepTU(UKATOB) — C JIaThl COBEPILCHUS Ha HEW MMEHHOH mepenaToYyHon
HAAMKUCH WM C ONPEACIICHHOW JTOTOBOPOM JaThl Nepeqaydn B HWHOM Qopme B
COOTBETCTBUU
C TIpaBUJIaMH, YCTAHOBJICHHBIMU JIJI YCTYIIKH TpeOOBaHUs (1IE€CCUN).

JlaToii mpekpalleHus NpU3HaHUs LIEHHbIX Oymar, MOMHUMO H3JI0KEHHBIX B MyHKTe 3.3.1,
SIBJISIFOTCSL:

- JaTa WCIOJHEHUS IUIOM, OOS3aHHBIM IO IIEHHOW Oymare, CBOUX 00s3aTe€IbCTB
0 TIOTAIIEHUIO JOJITOBOM IIEHHOW Oymaru;

- JlaTel, KOrja cTaja JocTynmHa wuH(popManus o BHecennu 3amucu B EI'PIOJI
0 JINKBUJALIMU SMUTEHTA.

[Ipu mepenade meHHBIX Oymar W3 HMMYIIECTBA, cocTaBismomiero MoHa, Mo caenkam,
COBEpILIaeMbIM Ha BO3BpaTHOM OCHOBE, Korga Ympapistomas komnanus Ponaa
MPOJIOJKAET COXPAHATh 3a COOOM 3HAYMUTENbHYIO YacTh BCEX PHCKOB W BBHITO],
CBSI3aHHBIX C BJIQJICHUEM IEPEIaHHBIMH TIO CHETKe IIEHHBIMH OyMaramu, MpeKparieHue
IMpHU3HAHUA TaKHUX IEHHBIX 6YM211" HC TOPOUCXOOMT. HpI/I OTOM JACHECKHBIE CPEACTBA,
MOJIyYEHHbIE B pE3yJIbTaT€ COBEPIICHHMS TaKUX CJIEJIOK, MPU3HAIOTCS B KauecTBE
KPEIUTOPCKOMN 3a/10JKEHHOCTH.

[Tpu mony4yeHnn 1eHHBIX Oymar Mo cejaKaM, COBepIIaeMbIM Ha BO3BPAaTHON OCHOBE, IIPH
COXpaHEHWH KOHTPAreHTOM IO CIIEJKE 3a COOOW 3HAYMTENIbHOW YacTH BCEX PHUCKOB H
BBITOJI, CBSI3aHHBIX C BJIaJICHUEM IIEHHBIMU Oymaramu, MpU3HaHWE TaKUX IEHHBIX Oymar
He npoucxoauT. [Ipu 3TOM JeHe)HBIE CPEeICTBa, IEPETAHHBIC B PE3YIHTATE COBEPIICHHS
TaKHUX CAENOK, MPU3HAIOTCS B KAYECTBE IEOMTOPCKOM 3a/10KEHHOCTH.

Jlnst mieneit ompeneneHus CHpaBeIJIMBOM CTOMMOCTH IIEHHBIX OyMar, COCTaBIISIONINX
akTuBbI DOHA, UCTIONB3YIOTCS MOJIETH OIEHKH CTOMMOCTH IICHHBIX OyMar, AJsi KOTOPBIX
ompeneraeH AKTHUBHBI DPBIHOK, M MOJIEIH OIICHKM CTOMMOCTH IIEHHBIX Oymar, ist
KOTOPBIX HE OIpe/ieleH AKTUBHBIN PBIHOK.



3.3.6. AKTHUBHBIM PBIHKOM IS IIEHHBIX OyMar, JOMYIICHHBIX K TOPraM Ha POCCUHCKOW WU
WHOCTPAHHOU OWpKe, 32 MCKIIOYEHHEM OONUTaluii BHEITHUX OOJIHMTallMOHHBIX 3aiiMOB

Poccuiickoit  ®Dexnepariuu,

JOJITOBBIX IICHHBIX 6YMaF HHOCTpAHHBIX TI'OCYyAapCTB,

eBpOO6HI/IFaL[I/Iﬁ HHOCTpPAaHHBIX OSMHUTCHTOB, AOJIOBBIX HICHHBIX GYMaI‘ HHOCTPAaHHBIX
rOCY/IapCTB, ICHHBIX OyMar MEXIYHApOIHBIX (DUHAHCOBBIX OpraHU3AIMN IMPU3HACTCS
JOCTYIHAS ¥ HaOJIto1aeMasi OuprKeBast MIIOIIAJIKA.

Ilennble Oymaru

AKTHBHBIH pBIHOK'

OCHOBHOI PBIHOK?

JlonyieHHbIe K TOpraM Ha POCCUHUCKOM OUpiKe

Ob6nurauuu poccuiickux | [ly0onnunoe akiuonepnoe | [lyomuanoe AKIIMOHEpPHOE
XO03SICTBEHHBIX OOILIECTB o011ecTBO «MocKkoBCKasi | 00111eCTBO «MocKoBcKas
oup>xa MMBB-PTC» oup:xa MMBB-PTC»
bupebie obnuranuu | [Ty6nmanoe akuuonepHoe | [lyonuunoe aKLIMOHEPHOE
POCCHUHCKHMX XO3SIMCTBEHHBIX | OOIIECTBO «MockoBcKas | 00IIECTBO «MockoBcKas
00111ecTB oupxa MMBB-PTC» oupxkxa MMBB-PTC»
I'ocynapcTBeHHbIE ueHHsle | [lydonuunoe akuuoHepHoe | IlyonnuHoe AKIIMOHEpPHOE
Oymaru Poccuiickoii | o0miecTBo «MOCKOBCKas | 00LIECTBO «MockoBcKas
Denepanun oupxa MMBB-PTC» oupxa MMBB-PTC»
['ocynapctBennbie  nensble | [lyGnuunoe akuuoHepHoe | [lyonuunoe aKLIMOHEPHOE
Oymaru CyOBEKTOB | 00111€CTBO «MockoBcKas | 00IIECTBO «MocKoBcKas
Poccuiickoii @enepaunu oupxa MMBB-PTC» oupxkxa MMBB-PTC»
MyHuunanbHbIe uennsle | [lybnuunoe akuonepHoe | [lybmuunoe AKI[MOHEPHOE
Oymaru o011ecTBO «MoCKOBCKasi | 00111eCTBO «MocKoBcKas
oupxa MMBB-PTC» oupxa MMBB-PTC»
Poccuiickue  nenosutapusie | [TyOmuunoe akuonepHoe | [lyomuunoe aKIHOHEPHOE
pacIuCKy Ha LeHHbIe OyMaru | oOIIecTBO «MockoBcKasi | 00I1eCTBO «MockoBCKas
oupxa MMBB-PTC» oupxa MMBB-PTC»
WNHBecTUIIMOHHBIE nau | [lyOnnunoe akuuonepHoe | [Iybmuunoe aKLIHOHEPHOE
3aKpBITHIX MaeBBIX | OOLIECTBO «MocKkoBCKasi | 0011IECTBO «MocKoBcCKas
UHBECTULMOHHBIX (OoHI0B U | 6upka MMBB-PTC» oupxa MMBB-PTC»
OOBIKHOBEHHbBIE aKIMH
AKIIMOHEPHBIX

WHBECTUIITMOHHBIX (1)OHI[0B

JlonylieHHble K TOpraM Ha HHOCTPaHHOU Ouprke

Ob6nuranuu uHOCTpaHHbIX | 1) AmepukaHckas ¢(oHmoBas | OCHOBHBIM PBIHKOM (M3 4YHcCia
SMUTEHTOB u | 6upka  (American  Stock | akTUBHBIX)  sIBISIETCS  Ta
MEXTyHAPOTHBIX Exchange); TOproBasi  IUIOMIaJIKa,  Ha
(UHAHCOBBIX OpraHu3aIui 2) Tonkonrckas ¢oHIOBas | KOTOPOW TOPTYIOTCS
Wuoctpanusie aemosutapusie | Oupxka (Hong Kong Stock | coorBercTByromue
pacnucKy Ha 1ieHHble Oymarn | Exchange); (GUHAHCOBBIE  MHCTPYMEHTHI
[Mau (akuum) wuHOcTpaHHbX | 3)  EBpomexct  (Euronext | smutenTa ¢ HambGompImmM ayIs
WHBECTHUIIMOHHBIX ()OHIOB Amsterdam, Euronext | Hux oObemMoM TOProB U
Brussels, Euronext Lisbon, | ypoBHEM aKTHBHOCTH.
Euronext Paris);
4) MWpnanackas dougosas | [Ipu OTCYTCTBHH

1 PbIHOK, Ha KOTOPOM OMepaLMmn C aKTUBOM UK 0643aTe/IbCTBOM MPOBOASATCS C AOCTATOYHOM YacTOTOM U B
[OCTaToO4YHOM 06beMe, MO3BOAIOWEM NONyYaTb MHGOPMaLMIO 06 OLeHKax akTUBOB UM 0653aTenbeTB Ha
MOCTOSIHHOWM OCHOBE M MPW HaNM4YMK CeAYOWMNX 0653aTENbHbIX YCIO0BUIA:
KOMIMYECTBO CAENoK 3a nocneanue 10 Toprobix AHel - 10 u 6onee;
COBOKYTHbIN 06bEM cAENOK 3a nocneaHue 10 Toproebix AHel npesbicun 500 000 pybnei.

2 PLiHOK (M3 YMCa aKTMBHbIX) C HaMBOMbLLMM N1 COOTBETCTBYIOLLErO aKTMBa UK 0bg3aTenscTBa 06LEMOM TOProB W

YPOBHEM aKTUBHOCTH.
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oupxa (Irish Stock
Exchange);

5) MUcnanckas  ¢ongoBas
ouprka (BME Spanish
Exchanges);

6) MUranesaackas doHgoBas
oupxa (Borsa Italiana);

7) Kopeiickas Oupxka (Korea
Exchange);

8) Jlommonckas ¢doHgOBas
oupxa (London Stock
Exchange);

9) JIrokceMOyprekas
dhonoBas ouprka
(Luxembourg Stock
Exchange);

10) Hacnak (Nasdaq);

11) Hewmeukas ¢ongoBas
oupyka (Deutsche Borse);

12) Hyto-Mopkckas poumopas
oupka (New York Stock
Exchange);

13) Tokuiickas  (onmoBas
oupxa (Tokyo Stock
Exchange Group);

14) donyoBas ouprxa
Topouto  (Toronto  Stock
Exchange, TSX Group);

15) donnosas oupxa
IBetinapuu (Swiss
Exchange);

16) Illanxaiickas QoHgoBast
oupxka  (Shanghai  Stock
Exchange).

uHpopmanuu 00  oObeme
CICJIOK  TIO KOJINYECTBY
[IEHHBIX OyMmar HUCHOIB3YeTCs
uHpopmanus o0  oObeme

CIICIIOK B JIEHE)KHOM
BBIPOKCHHH. [Tpu 3TOM
BEJINYUHBEI 00BEMa CHECIOK B
BaJIIOTE KOTUPOBKH

nepeBoAsTCs B pyOdnaum 1o
Kypcy banka Poccun Ha naty
onpenenenus  CYA. Ilpu
paBeHCTBE 00beMa CIENIOK Ha
Pa3IUYHBIX TOPrOBBIX
IJIOIAIKAX OCHOBHBIM
PBIHKOM CUMTAETCS TOProBas
wiomaaka ¢  HauOONIbLUIUM
KOJIMYECTBOM  CHEJNOK  3a
JTaHHBIN EPUOI.

3.3.7. ns obiuranuii BHEITHUX OOJMTAIlMOHHBIX 3aiiMOB Poccuiickoit dexepannu, T0ITOBBIX

3.3.8.

3.3.9.

[Ipu oTCcyTCTBMM J0Ka3aTeIbCTB OOpPATHOTO PBHIHOK,
KOMITIaHUSI BCTYNWIa ObI B CAENKY IO MPOJa)xe LEHHOW OyMaru, CUUTaeTcsi OCHOBHBIM
PBIHKOM WJTH, TIPH OTCYTCTBHH OCHOBHOTO PBIHKA, HAMOOJIE€E BBITOJHBIM PBIHKOM TSI
JTaHHOU IIEHHOU OyMard.

LIEHHBIX OyMar MHOCTPaHHBIX OCYIapCTB, €BPOOOIUraliii HHOCTPaHHbBIX - SMUTEHTOB,
JIOJITOBBIX IL[EHHBIX OymMar MHOCTPaHHBIX TOCYAApCTB, IEHHBIX OyMar MeKIyHapOJHBIX
(MHAHCOBBIX OpraHU3alUil OCHOBHBIM PHIHKOM MPU3HAETCSI BHEOMPIKEBOM PHIHOK.

[Ipn HanMuUUU OCHOBHOTO PHIHKA JUIsl HEHHOW Oymaru oleHKa CHpaBeIMBOH CTOMMOCTHU
JaHHOM LeHHOM OyMaru JoJDKHA MPEeACTaBIATh LIeHy Ha JaHHOM pbIHKe. [Ipu oTcyTcTBUM
OCHOBHOTO PpBIHKAa OIIEHKa CIPaBeIJIMBOM CTOMMOCTH II€HHOM Oymaru J0JDKHA
NPEJCTABIATH LIEHY Ha phIHKE, HanOoJjiee BBITOJTHOM /IS TaHHOU IIEHHOM Oymaru.

Ha KOTOPOM YIIPaBJISIOMIAS

3.3.10. B ycnoBusX akTUBHOTO PBIHKA CITPaBEUIMBAsi CTOMMOCTh IIEHHBIX Oymar, JTOMYyIIEHHBIX K

TopraM Ha MOCKOBCKOW Oupike, OmpenenseTcss Ha OCHOBAHUM CJEIYIOIIUX IEHOBBIX
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3.3.11.

3.3.12.

WHIUKATOPOB (B TOpsANKE YOBIBAaHWS TPHUOPHUTETA) HaA JaTy, OMMDKAMIIyI0 K Jare
OMPCACIICHUA CTOMMOCTU YHUCTBHIX AKTUBOB M3 IMPCANICCTBYIOIIUX en s TOPrOBbIX HHGI;'IZ

— IIeHa 3aKpBITHS MOCKOBCKON OUPIKU;
— 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM ceccu MOCKOBCKOM OUPIKU.
IIpu oTCyTCTBUU TOPIOB O LIEHHOM Oymare B TEUEHUE:

— TIOCJIEIHMX 5 TOPrOBBIX AHEW mpumeHsiercs kodpoumnuent 0,98 k COOTBETCTBYIOMIEMY
LICHOBOMY MHJMKATOPY HACTOALIETO MTyHKTA;

B ycioBusiXx akTUBHOTO phIHKA CIPABEAJIMBAsi CTOMMOCTH IIEHHBIX OyMar, MpOIIeIIInX
IpOLelypy JUCTUHIAa HA MHOCTPaHHbIX (POHJIOBBIX OMpIKax, ONpeessieTcs Ha OCHOBAHUU
CIIEAYIOIMX LEHOBBIX HHIUKATOpPOB (B MOpsJKEe YObIBaHMsS NIpUOpUTETa) Ha Aary,
OMDKafIIyIo K J1aTe ONpeesIeHUs] CTOMMOCTH YHCTBIX aKTHBOB M3 IPEAIIECTBYIOIINX €
S TOProBbIX JTHEH:

- [ICHA 3aKPBITUS HA HHOCTPAaHHOU OUpIKe;
- neHa crpoca (bid last) Ha mHOCTpaHHOI OHp*Ke.
[Ipu OTCYTCTBHH TOProB MO IIEHHOW Oymare B TeYCHHE:

— TOCIEAHHUX 5 TOPTroOBbIX AHEH mpumeHsercs koddduuuent 0,98 Kk COOTBETCTBYIOIIEMY
[IEHOBOMY MHJIUKATOPY HACTOAIIETO MMyHKTA;

B cJIydac OTCYTCTBUA aKTHUBHOT'O U OCHOBHOT'O PBIHKOB IS OIIPCACIICHUA CHpaBeHHHBOﬁ
CTOMMOCTH LICHHBIX 6yMar HCIIOJIB3YIOTCA:

- nena, paccuntanHas HKO 3AO0 HPJ] nmo Meroauke HPJI, 6a3a manubix «lleHoBoit
uentp HP1»;

- U1 OOJMTalMii BHEIIHUX OOJHMTallMOHHBIX 3aiiMoB Poccuiickoit deneparu, EeHHBIX
OyMar HMHOCTPAaHHBIX SMHUTEHTOB — CpEIHSs IeHa 3akpbiTusi pbiHKa (Bloomberg
generic Mid/last), packpeiBaemoit uHOpManmoHHOW cuctemoit  «biaymOepr»
(Bloomberg);

- JdA 1acB  IIa€BbIX HWHBCCTHIIMOHHBIX (1)OHI[OB — pacucTtHass CTOMMOCTL TIIafd,
IMPOU3BCACHHAA ynpaBJlsnomeﬁ KOMIIaHHEM I1aeBOro MHBCCTUIITUMOHHOTI'O (I)OH,Z[a, Ha
MOCJIICIHIOIO JaTy pacy€Ta CTOUMMOCTHU YUCTHIX aKTHBOB,

- JUIS WIOTEYHBIX CEpTU(PUKATOB y4dacTHs — pacyeTHass CTOMMOCTh HIOTEYHOTO
cepruduKaTa ydacTusi, TPOU3BEJCHHAs YIPABISAIOMIEH KOMIIAHUEH WIOTEYHOTO
IOKPBITHSI, Ha TMOCIEIHIOK JaTy, NPEALIECTBYIOUIYIO JaTe pacdyeTa CTOUMOCTH
YUCTHIX aKTHBOB;

- JUIA UEHHBIX Oymar, mMpHOOPETEeHHBIX MPU MEPBUYHOM pa3MEUIeHUH — (hakTHuecKas
1IleHa TPUOOPETEHMS, €CJIU C AaThl TAKOTO MPUOOpeTeHus mpouwio He 6onee 10 gHEH,
Jajee mpu OTCYTCTBUU TOPTOB 1O IIEHHOM OyMare B Te€UEHHE:

= pocienHux 10 ToproBeix AHel npumensiercst koddduuuent 0,96 ot dakrTuyeckoit
LIEHBI IPUOOPETEHNUS;

= pocienHux 20 TOproBuIx IHEN mpuMeHseTcs Kodpduiuent u3 auanasona 0,94 or
(bakTHUeCKO 1IEHBI TPUOOPETEHHUS;

" TIOCICOHUX 3 MCCALICB IMMPUMCHACTCA OLCHKA, Ha OCHOBAaHHWH OTUYCTA OLCHIIHKA,
YKa3aHHOTI'O B IIpaBUJIaX JOBCPUTCIBHOI'O YIIPABJICHUA q)OHI[OM;

- JUIA TEHHBIX OyMar JOIOJIHUTEIBHOIO BBITYCKA — IICHA OCHOBHOTO BBIMYCKa,
ompezieNieHHast B COOTBETCTBHUH ¢ myHKTamu 3.3.10 — 3.3.11;
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- 0 LUEHHbIX OyMmar, MOJY4EeHHBIX B pe3yjbTaTe KOHBEPTALMU — L€Ha HCXOJIHOU
[eHHOW Oymarw, ompejaelieHHas B COOTBeTCTBMM ¢ myHKkTamu 3.3.10 — 3.3.11,
CKOPPEKTHpPOBaHHAasi € Yy4yeToM Ko3(Q(UIMEeHTa KOHBEPTALMU, €CIU C JaThbl
KOHBEpTalMHU Ipouuio He 6onee 10 TOproseIx AHEH, Janee PU OTCYTCTBUM TOProB IO
LICHHOI Oymare B TeueHHe:

* nocneaHux 10 ToproBeix mnHeH mpumensierca kKodpduuueHT 0,96 OT MCXOAHOM
LICHBI LIEHHOW Oymary;

* mnocneaHux 20 TOProBbIX 1HeH mpumensierca kodpduuueHT 0,94 oT MCXomHOM
LICHBI LIEHHOW Oymary;

" IIOCICOHHX 3 MCCALICB IMPUMCHACTCA OLCHKA, Ha OCHOBAHMH OTUYCTA OLCHIIMKA,
YKa3zaHHOrI'oO B ITpaBUJjIaX JOBEPUTCIBHOI'O YIIPaBJICHUA (DOHI[OM.

3.3.13. CtronMOoCTh LIEHHBIX Oymar, CpOK MOTameHHs] KOTOPBIX HACTYIHJ, MPU3HAETCS PaBHOMN
cymMMe 0053aTelbCTBA, PACCYMTAHHOTO B COOTBETCTBHU C YCJIOBHUSMHU BBIITyCKa LEHHBIX
Oymar. B ciydae, ecinm 00s13aTebcTBa HE TIOTAIICHBI B TEYCHHWHM /7 pa0O4YUX THEH, WX
CTOMMOCTbH NPH3HAETCS PaBHOU HYITIO.

Ecnmu ony6nukoBana mHGOpMAaILUs O MPUMEHEHUH K IMUTEHTY MpoLeayp OaHKpOTCTBA -
CTOMMOCTb LIEHHBIX OyMar MpHU3HAETCs] paBHON HYIIIO.

3.3.14.B ciyuae HEBO3MOXXHOCTH OIPEACIHUTH CIPABEUIMBYI0 CTOMMOCTH IICHHBIX Oymar
B coorBercTBUM ¢ myHKTamu 3.3.10 — 3.3.12 cTOMMOCTh Takux IICHHBIX Oymar
OIIpEIeNIAETCSl HA OCHOBAHUU OTYETa OLCHIIUKA.

3.3.15.B cnywyae omyOnMKOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyi  CBEJCHWH O TPHU3HAHWM DMHUTEHTa OAaHKPOTOM OIICHOYHAsi CTOMMOCTb
LEHHbIX Oymar Takoro SMMTEHTa C JaThl OINYOJMKOBAHUS YKa3aHHBIX CBEAECHUH
IIPU3HAETCS pABHOU HYIIIO.

3.4. JleHexxHble TpeOOBaHHS MO 0053aTEJHLCTBAM W3 KPEIUTHBIX JOTOBOPOB HJIU
JA0r0OBOPOB 3aiiMa

3.4.1. Jlaroii mpu3HAHUS ICHEKHBIX TPEOOBAHUH IO 00513aTENHCTBAM M3 KPEJAUTHBIX JIOTOBOPOB
WM JOTOBOPOB 3aiiMa B KayeCTBE AKTHMBA SBISAETCA JaTa CHUCAHUS JICHEKHBIX CPEACTB C
pacyeTHOro cueTa BO UCIOJIHEHUE 0053aTeIbCTB 110 10r0BODY.

3.4.2. laroil mpekpalleHUs MpHU3HAHUSA JCHEXKHBIX TpeOOBaHMH TO 00s3aTeIbCTBAM U3
KPEIMTHBIX JJOTOBOPOB HMJIM JOTOBOPOB 3aiiMa B Ka4€CTBE aKTHBA SBIISICTCS:

- JaTa UCIIOJIHCHUA 00513aTeNIbCTB 110 AO0T0BODPY;,

- jJarta, Korja ctania qoctymnHa naopmanus o BHecenue 3anucu B EI'PHOJI o nukBuaarm
TuIa, 00s13aHHOTO IO I0TOBOPY.

3.4.3. CToMMOCTh JIEHEKHBIX TPEOOBaHUI MO 00s3aTeNbCTBAM M3 KPEAWTHBIX JIOTOBOPOB MU
JIOTOBOPOB 3aiiMa MPHU3HAETCS PaBHOM JMCKOHTUPOBAHHOW CTOMMOCTH OCTABLIMXCS IUIATEKEU
Mo TakuM TpeOOBaHUSIM, OMpenesieHHON mo dopmyre, ycraHoBiIeHHOW m. 3.2.3, a B ciy4ae
HEUCTIONTHEHHS 3aeMIIMKOM 00s3aTeNbCTB IO BO3BpaTy CYMMBI 3aiiMa (Kpeaurta) B CpOK,
YCTAHOBJICHHBIN YCIOBHSIMHE JIOTOBOPA, ONpeeisieTcst B coorBeTcTBUU ¢ 1. 3.9.5 [IpaBui.

3.5. JloJu B yCTAaBHOM KanuTaJje 00111ecTBAa ¢ OrPAHMYEHHOIi 0TBETCTBEHHOCTBIO:

3.5.1. Jlatoii mnpu3HaHUS JOJM B YCTAaBHOM KamWTajlie oOOmecTBa ¢ OrpaHUuYCHHOU
OTBCTCTBECHHOCTBHIO SABJIACTCA:
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- npara BHeceHus 3armucu B EIPKOJI o co3manmm obOmiectBa ¢ OrpaHUYEHHOM
OTBCTCTBCHHOCTBIO,

- nara (MOMEHT) HOTapHAJILHOTO yIOCTOBEPEHHUSI CIEIKH, HAIIPABICHHOM HA OTUYK/IEHUE
JONMY WJIM 4YacTH JOJWM B YCTAaBHOM KamuTalie oOImecTBa, TUOO B Ciydasx, HeE
TpeOYIOIMX HOTAPHAIBHOTO yaocToBepeHus, aara (MomeHT) BHeceHus B EI'PHOJI
COOTBETCTBYIOIINX M3MEHEHHUI Ha OCHOBAHUY MPABOYCTAHABIMBAIOIINX JOKYMEHTOB.

3.5.2. Jlaroiil mpekpanieHus Ipyu3HaHUs I0JIM B yCTABHOM KallMTajie 00IIecTBa C OrpaHUYeHHON
OTBETCTBEHHOCTBIO SIBJISICTCSI:

- nara (MOMEHT) HOTapHAJIbHOTO yIOCTOBEPEHHUSI CIEIKH, HAIIPABICHHOM HA OTUYK/IEHUE
JONMY WJIA 4YacTH JOJW B YCTAaBHOM KamuTale oOmiectBa, naub0 B Cllydasx, HE
TpeOYIOIMX HOTApPHAIBHOTO yaocToBepeHus, gara (MomeHT) BHeceHus B EI'PHOJI
COOTBETCTBYIOIINX M3MEHEHUI HA OCHOBAHUHU MIPABOYCTAHABIUBAIOIIUX JOKYMEHTOB;

- Jara, Korja crajia nqoctynHa uadopmaius o BueceHue 3anucu B EI'PYOJI o nukBuaanuun
o0IIecTBa ¢ OTPAaHMYECHHOW OTBETCTBEHHOCTBIO.

3.5.3. CrouMocTth A0JIM B YCTaBHOM KalluTajJle O6H.[€CTBa C OrpaHquHHOﬁ OTBECTCTBCHHOCTBHIO
OmnpeacIsICTCA Ha OCHOBAHWHM OTUCTA OLICHIIHKA.

3.6. IIpama yyacTusi B yCTABHOM KANHTaJIe HHOCTPAHHOI KOMMepPUYeCcKOoii opraHu3anumn

3.6.1. Maroif mpu3HAHUS MpaBa y4yacTHs B YCTaBHOM KalMTale MHOCTPAHHOH KOMMEpPYECKOH
OpraHu3alUH SIBISIETCA:

- JaTra BHECCHHUA 3allMCH B PCECCTP MHMHOCTPAHHBIX KOMMCPYCCKUX OpFaHI/ISaHI/Iﬁ 0
CO31aHUHN HHOCTpaHHOﬁ KOMMGp‘IGCKOﬁ OpraHu3aluu,

- JlaTa 3aKJI0YEHHs J0roBopa O MPHOOPETEHHH MpaB ydacTHs B YCTAaBHOM KaIluTale
MHOCTPAHHOW KOMMEPUYECKOW OpraHu3aliu.

3.6.2. Jlaroil mpekpallleHHs NPU3HAHMUS MpaBa y4acTUs B YCTaBHOM KamuUTaje MHOCTPAaHHOMN
KOMMEPUYECKOH OpraHu3aluy ABIISETCS:

- JlaTa 3aKJIIOYeHHUs J0roBopa 00 OTYYXKICHHUU MpaB ydacTUsi B YCTaBHOM KalluTaie
WHOCTPAHHOW KOMMEPUYECKON OpraHu3alni;

- Jara BHECEHMS 3allUCU B pPEECTP HHOCTPAHHBIX KOMMEPUYECKUX OpraHu3aluil o
JIMKBUJALUU NTHOCTPAHHON KOMMEPYECKON OpraHU3allHH.

3.6.3. CrouMocCTh MpaBa Yyd4acTUsi B YCTaBHOM KalMTajle WHOCTPAHHOW KOMMEpYECKOMH
OpraHu3alUM ONPEAEIIeTCS HA OCHOBAaHUM OTUYETA OLIEHIIUKA.

3.7.  leduTopckasi 3210 KEHHOCTH 110 BbIIJIaTe TUBH/ICH/I0B

3.7.1. Maroif mpu3HaHUSI TEOMTOPCKOW 3aJ0JKEHHOCTH MO BHIIJIATE JWBUICHIOB B KAa4eCTBE
aKTHUBa SBJIAETCA JaTa, Ha KOTOPYIO ONPEIENIAIOTCS JIMIA, UMEIOLIME MPaBO Ha IOJy4yEeHUE
nuBuaeHn0B (McTouyHMKaMu JaHHBIX O J1aT€ U pa3Mepe TUBUJCHOB SBISIOTCS: O(QHUIMATIbHBIE
CaliThl SMUTEHTOB ILIEHHBIX Oymar, HH(pOpMalMOHHBIE cepBUCH HeOaHKOBCKOW KpenauTHOH
OpraHM3aIH 3aKPhITOr0 aKI[MOHEpPHOTro obmiecTBa «HanmoHanbHbIA pacyeTHBIN AeO3UTapHii»,
uHpopmanronHas cucrema «biymbepr» (Bloomberg).

3.7.2. Jlaroii mpekparieHus MpU3HaHUs JeONTOPCKOMN 3aJ0JKCHHOCTH 10 BBITUIATE JTMBHUJICH/IOB
B KQUECTBE aKTUBA SIBJISIETCA:

- JaTa 3a4MCJICHUA CYMMBI BBITIJIAYCHHBIX JUBUACHIOB Ha pvaeTHI)IfI CUCT,

- JaTel, Korjga craja jpocrynHa wuHpopmarus o BHecenus 3amucu B EIPIOJI o
JIMKBUJIALIUU DMUATEHTA.
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3.7.3. CroumocTh NEOMTOPCKON 3aJ0DKEHHOCTH TO BBIIJIATE JAWBHUIACHIOB OMpPEACISAETCS Kak
CyMMa, paBHasi MPOM3BEICHHUIO KOJIMYECTBA AaKIUH, MO KOTOPHIM YTPABISIIONIAs KOMIIAHUS
®doHJia BKJIIOYCHA B CITMCOK JIMI, MMCIOIIHUX MMPABO Ha IMOJYYCHHUE JUBHJICHIOB, Ha BEIUYHHY
OOBSBICHHBIX MBHJCHIOB Ha OJHY aKIIUIO 32 MHHYCOM OOS3aTENIbHBIX IUIATEXKEH U KOMUCCUI
(B ciryyae HaJIM4UA).

3.7.4. CroumocTh NeOUTOPCKON 3a/I0JDKEHHOCTH TIO BBIIUIATE TUBUCHIOB MPU3HACTCS PABHON
Hyto 1o ucreueHue 30 nHeH ¢ IaThl, KOrja cymMMma AUBUACHIIOB JOJDKHA Oblla MOCTYHIUTH Ha
pacueTHBI CYET, a TaKKE€ B CIIy4ae PACKPBITUS HHPOpPMAIMH O MPUMEHCHHH K SMUTCHTY
npoueayp 0aHKpOTCTBA — C JaThl PACKPHITHS TaKOH HHGOPMAIUH.

3.8.  [ledutopckas 3a10/1:KEeHHOCTD 10 MPOLEHTHOMY (KYNOHHOMY) A0XOY IO JIeHeKHbIM
cpeIcTBaM Ha cYeTax M BO BKJIA/IAX, 2 TAKKe 10 LeHHbIM OymMaram.

3.8.1. JleGutopckast 3a0JDKEHHOCTh IO TMPOLUEHTHOMY (KYIOHHOMY) JOXOAy IO LEHHBIM
OymaraM, TpHU3HAETCs C JaThl IpPU3HAHHWS aKTUBa, YCJIOBUSMH BBITyCcKa (JOroBOpa o
pa3MelIeHNH ) KOTOPOro MPeAyCMOTPEH MPOLEHTHBIN (KYIOHHBIN) TOXOI.

3.8.2. Jlaroil mnpekpaiieHus TpU3HAHHUS JEOMTOPCKOM 3a0JDKEHHOCTH IO MPOLEHTHOMY
(KyIIOHHOMY) TOXO/1y B Ka4€CTBE aKTHUBA SIBJISETCSA:

- J1aTa 3a4HCIIEHUs] CyMMBI MPOIIEHTHOTO (KYITOHHOI0) 10X0/1a Ha PAaCUeTHBIN CUET;
- JaTa MpeKpalleHus MPU3HAHUS [IEHHON OyMaru B CBS3M C €€ peaan3ainei.

- Jartel, Korja craja JAocTynHa wuHGopMmanusi o BHeceHus 3amucu B EIPIOJI o
JIMKBUJALIMKA 00s13aHHOIO JIUIIA.

3.8.3. CroumocTh [eOUTOPCKOW 3aJ0KEHHOCTH MO KYMOHHOMY JOXOJy OIpeAesercs B
CyMME, HCUHCIEHHOM HCXOJs M3 CTaBKH JI0XOJa, YCTAHOBJIEHHON YCJIOBHUSIMU BBIITyCKa
(ToroBOpOM 0 pa3MeIleHNH) Ha JaTy pacyeTa CTOMMOCTH YUCTHIX aKTUBOB.

3.8.4. CroumocTh JEOUTOPCKOM 3aJI0JDKEHHOCTH TIO0 TPOICHTHOMY JOXOJYy Ha CYeTax W BO
BKJIaJ]aX OMpeEAeNsIeTcs MO METOAYy MPUBEIECHHOW CTOMMOCTH, PAacCUYUTaHHOW MO GdopMmyre,
yCTaHOBJIEHHOH 1. 3.2.3.

3.8.5. CroumocTb AEOMTOPCKOI 33aJ0DKEHHOCTH MO JEHEKHBIM CpPEACTBAM Ha cyeTax U BO
BKJIaJlaX, a TaKKe MO LIEHHbIM OyMmaraMm Mpu3HaeTcs paBHOM Hyiio mo ucredeHue 10 paboumx
JHEeW C JaThl OKOHYaHMS CpOKa MCIOJHEHHs O0S3aTeNbCTB 10 BBIIJIATE HPOLEHTHOTO
(KYIIOHHOT0) 10X0/1a, @ TAaKXKe B clydae OIyOJIMKOBaHUS B COOTBETCTBHM C 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanun cBeJeHUH O MPOCPOUYKE HCIIOJIHEHHsI 00s3aTenbcTBA MO BBIILIATE
IPOLEHTHOTrO (KYMOHHOT0) JI0X0/a WU CBEIEHUN O IPUMEHEHUH K 00S3aHHOMY JIUILY IPOLEAYD
0aHKpPOTCTBA — C JaThl ONYOJIMKOBaHMS TaKUX CBEACHUH.

3.9. Huas neduTopckas 3a/10JI:KEHHOCTh

3.9.1. Ilpu npuoOpereHHH (UHAHCOBOTO AKTUBA HA CTaHJAPTHBIX YCJOBHUSAX, MOJOKHUTEIbHAS
pa3HuIa MEXIy CIpaBeJIMBOM CTOMMOCTBIO M LIEHOH CHEJIKH MpPU3HAETCS B COCTaBe Mpouei
NeOUTOPCKON 330PKEHHOCTH C JIaThl 3aKJIFOUEHUS CIIEJIKH 10 JaTy pacueToB.

3.9.2. Ilpu npuoOpeTeHnn (UHAHCOBOTO AaKTWBAa HAa HECTAaHIAPTHBIX YCIOBUSAX TMPHU3HACTCS
neOuTopckasi 3a/l0JUKEHHOCTh Ha JaTy 3akitoueHus cienku. CrpaBeaniuBas CTOUMOCTh Takou
3aI0JDKEHHOCTH COOTBETCTBYET CIIPABEIIIMBOM CTOMMOCTH TIEPEJaBaeMOro aKTHBA.

3.9.3. JleOutopckast 3aJ0JDKEHHOCTb, BO3HHUKIIAs B pE3yJlbTaTe COBEPLICHHUS CIEJIOK C
UMYIIECTBOM (POH/a, B OTHOLIEHUH KOoTOpoi IIpaBuiamMu He yCTaHOBIEHO MHOE, MPU3HAETCS B
Ka4yecTBe aKTUBA C OJHOW M3 Hanbojee paHHUX JaT — JAAThl Mepeadd MpaB Ha aKTHBBI (aThl
OKa3aHMsl YCJIyT) WIK J1aThl OIUIAThl (YACTMYHOW OIUIAThI B CUET MPEACTOSIIUX OCTaBOK)./laToi
IpeKpaleHus MpU3HaHUs 1eOUTOPCKON 3a/10JKEHHOCTH, BOSHUKIIECH B pe3yabTaTe COBEPILICHUS
C/IEJTIOK C UMYILECTBOM (OHJIa, B KAUECTBE aKTHBA SBIISACTCS:
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- JaTra UCIIOJIHCHU 00513aTEILCTB MO J0Tr0BOPY;,

- Jatel, Korja craja JocTymHa wuHdopMmamusi o BHeceHus 3amucu B EIPIOJI o
JUKBUAINY JIUIIA, 00S3aHHOTO T10 JIOTOBOPY.

3.9.4. CroumocTh JeOMTOPCKOM 3a/J0JDKEHHOCTH, BO3HHKIIEH B pe3yabTaTe COBEPIICHUS
CIIEJIOK C UMYILECTBOM (DOH[A, TIPUHUMAETCS PaBHOM

CyMME HENOTalleHHbIX TpPeOOBaHWN, €CIM CPOK IOTalleHds TaKuX TpeOOBaHHM, B
COOTBETCTBUU C YCIIOBHSAMU JIOIOBOPA, HE IIPEBBIIIAECT OJHOIO TOJa C JaThl 3aKI0YCHUS
TaKoro JOrosopa. B cilydae 3aKkiIr04eHus COIVIALICHHs O IIPOJIOHTAMU JOTOBOPA, HOBBIN
CPOK IIOTallleHUsl CYUTACTCS C NAThl 3aKJIFOYEHUS COIVIAILIECHHS O IIPOJIOHTALNHY;

- TPUBEIECHHON CTOMMOCTH PAacCYMTaHHOW 1O ¢opMmyiie, ycTaHoBIeHHOW 1. 3.2.3, eciu
CPOK TOTAaIlleHUs] TaKUX TPeOOBaHMII B COOTBETCTBHH C YCIOBHSIMH JOTroBOpa Ooiee
OJIHOTO T0JIa C AaThl 3aKIFOYEHUS TAKOTO I0TOBOpa. B ciyyae 3akiItoueHus COrNanieHus
O TIPOJIOHTALIMK JOTOBOPA, HOBBIM CPOK IOTAIICHHS CYUTACTCS C JaThl 3aKIIOYCHUS
COTJIALIIEHUS O IPOJIOHTAIIHH.

3.9.5. CroumocTp AeOMTOPCKON 3aJ0KEHHOCTh, BO3HHKIIEH B pe3yiabTaTe COBEPIICHUS
CHEJIOK C HWMYIIECTBOM (OHIA, W HE MOTANICHHOW IOJHOCTBIO B CPOK, YCTaHOBJICHHBIH
YCIIOBHSIMU JIOTOBOpA MMPHUHUMAETCS PAaBHOM:

- OCTaTKy Takou 3aJ0JDKCHHOCTH — B TCYCHUC 90 ,Z[Heﬁ C JAaThbl, KOraga TakKas
3a10JDKCHHOCTh JOJIXKHa Obula OBITH IIOralmieHa B COOTBETCTBHU C YCJI0OBUSMHA
YCTAHOBJICHHBIMH JOT'OBOPOM;

- 70% ot ocrtaTtka Takoil 3amoipkeHHOCTH — ¢ 91 mo 180 geHbp ¢ maThl, KOrja Takas
3aJI0JDKEHHOCTh JIOJDKHA Obl1a OBITh TIOTallleHa B COOTBETCTBUU C YCIOBHUSIMHU
YCTaHOBJ'IeHHI)IMI/I }IOFOBOpOM;

- 50% ot ocraTka Tako# 3amoiKeHHOCTH — co 181 mo 365 menb ¢ gaTel, Korjga Takas
3aJI0JDKEHHOCTh JOJDKHAa Oblla OBITH TOrameHa B COOTBETCTBUU C  YCJIOBHSIMH
YCTaHOBJ'IeHHI)IMI/I }IOFOBOpOM;

- HYIIO — MO UCTeYeHMH 365 mHEell AaThl, Korja Takas 3aJ0JDKEHHOCTh JNOJHKHA Oblia
OBITH MOTAIIEHA B COOTBETCTBUH C YCJIOBUSIMU YCTAHOBIIEHHBIMU JJOTOBOPOM.

3.9.6. CrouMocTh JA€OMTOPCKOM 3aJ0/DKEHHOCTH IO HajoramM U cOopaM, BO3HHKIIEH B
COOTBETCTBUM C HAJIOTOBBIM 3aKOHOJATENbCTBOM Poccuiickoit denepanny NpUHUMAETCS paBHOU
OCTaTKy TaKOW 3aJJ0JPKEHHOCTH.

3.10. Pe3epB Ha BBIIUIATY BO3HATPa’KAeHHs, 00si3aTeJIbCTBA IO  BBIIJIATE
BO3HAIPaKICHUS

3.10.1. Pe3epB npeAcTOSIIIUX PAacX0I0B HA BHITUIATY BO3HATPAXKACHUS YIIPABIISIONICH KOMITAaHHH,
CIELUAIM3UPOBAHHOMY JCTO3UTAPHUIO, ayAUTOPY, OLEHIIUKY, JIMIY, OCYIIECTBIAIOIIEMY
BEJICHHE pEeecTpa BIIAJENIbLIEB HHBECTHIIMOHHBIX IIa€B MAeBOr0 HWHBECTHIIMOHHOTO (oHJIa
(bopmupyeTcs OTAETBHO:

- B YaCTH MPEACTOAINX PACXOJ0B HA BBIILIATY BO3HATPAXKACHUS YIPABISAIOMIEH KOMIIAHUY;

- B YAaCTU TNPEACTOAIIMX pACXOJOB Ha BBILIATY COBOKYIHOIO  BO3HArpa<JaeHUs
CHEIUAIM3UPOBAHHOMY JICTIO3UTApHIO, AYAUTOPY, OLEHUIUKY, JUIy, OCYLIECTBISIOIIEMY
BEJICHHE peecTpa BIIaJIeIbIIeB HHBECTUIIMOHHBIX 1TaeB Ma€BOTO MHBECTUIIMOHHOTO (DOHA.

3.10.2. Pe3epB mpeACTOAIIMX PAacXOJOB Ha BBILJIATY BO3HArpaXIaeHUW (opMupyercs u
BKIIIOUAETCs B cocTaB o0s3aTenbcTB DoHa ¢ Hambojee MO3AHEH W3 OBYX JOaT — JaThl Havyala
KaJICHJIApHOTO To/la WJIN 3aBepiieHus (OKoH4YaHus) hopMupoBanus GoHIA — J0:

14



- JaThl OKOHYAHUS KaJICHJAPHOTO To/1a;

- JaTbl BO3BHUKHOBCHUA OCHOBAHUA IJId MPCKpPALICHUA CDOH,Z[a (BKJIIOLII/ITGJIBHO) B 4acCcTHu
PE3C€PBa Ha BBIILJIATY BO3HAI'PAXKICHUS ynpaBnﬂIomeﬁ KOMIIaHUH,

- JaTel pacdyera CO BCEMH KpEAUTOpaMH, TpeOOBaHMSA  KOTOPBIX  JIOJKHBI
YAOBIIETBOPATHCA 3a CUET MMYIIECTBA, cocTaBisaromero MoHI, B 4acTH pe3epBa Ha
BBIIUIATY BO3HArpaXACHUM CHENUAJIM3UPOBAHHOMY JEHO3UTApUI0, ayAUTOPCKOU
OpraHu3alyy, OLEHIIMKY (OHAa U JUIy, OCYIIECTBISAIONIEMY BEJCHHUE peecTpa
BJI4/I€TIbLIEB NHBECTUIIMOHHBIX nTaeB dDonpa.

3.10.3. PezepB  mpencTosIMX pacxolOB HA  BBHIILUIATY BO3HArpakIeHUUW (GOPMHPYETCS
HApaCTAIONUM HTOTOM B TEUEHHE KAJICHIAPHOTO TOAa IMYTEM EXEMECSYHOTO (B IMOCICTHUIN
pabounii ieHb Mecsia) YBEJIHUCHHsI Ha PACUCTHYIO BEJIIMYMHY BO3HATPAXICHUS YIPABISIONICH
KOMIIAaHUM,  CICHHUAIU3UPOBAHHOMY  JEMO3UTAPUIO,  ayIuTOpy,  OIEHIIMKY,  JIHILY,
OCYILECTBIISIIONIEMY  BEJICHUE peecTpa  BIIAACIBICB HHBECTUIMOHHBIX Ia€B  I1ACBOTO
WHBECTUIIMOHHOTO (OHIA MPEAYCMOTPEHHOMY B TMpaBWIAX JOBEPUTCIHLHOTO YIIPABICHUS
NaCBbIM MHBECTUIIMOHHBIM (DOHIOM.

3.10.4.B ciyuae ecnm pa3Mep BO3HArpakKACHHE OIPEIEseTcs HCXOIS U3 CPEIHEroJJ0BOM
CTOMMOCTH YHCTBIX aKTHBOB, IPUMEHSIETCSI CIEAYIOMINH MOPSI0OK PacYEeTOB:

. (T CUAL + CUAY) * 7 — D * 315 S

D+r

R
Ry}(:;*r'yK

R
Rc,a:?*rcﬂ

TJe:

R — Benuunna PesepBa Ha neHs d;

CYA; — cTOMMOCTh YMCTBIX aKTUBOB IMACBOT0 MHBECTUIIMOHHOTO (doHaa (nanee — CHA) mo
COCTOSIHUIO Ha KOHEI Kakaoro pabouero mHs t, 3a uckitoyeHueM aHs d. Eciau Ha
pabounii nenp t CYA He omnpeneneHa, oHa mnpuHumaercs paBHo CUYA 3a
MPEIIEeCTBYIONUHN THIO t pabounii 1eHb;

t — mopsinkoBbII HOMep pabodero nHA, NMpUHUMaromMi 3HaueHus ot 1 go d. t=d —
MOPSIKOBBIM HOMEp pabouero THS HAYMCICHUS Pe3epBa;

CYA4 — pacuetHas (mpomexyrouHasi) enmnunHa CUA Ha neHp d, B KOTOPOU HaYyUCISETCS
Peseps, ompenensiemasi kak BelMYMHA aKTUBOB Ha Aary d (BKirodas AeOHUTOPCKYIO
3aJJ0JDKEHHOCTh) 32 MHHYCOM BEJIMYHMHBI 0O0s3aTenbcTB Ha ngaty d (0e3 yuera
pe3epBa, MOAJIeKAIero HAYMCICHUIO B JeHb d, U BO3HArpaKICHHM, MOATIEKALIUX
HAYMCIIEHUIO 32 CUET pe3epBa B JieHb d);

D - konnuecTBO pabounx AHEH B TEKYIIEM KaJleHAApHOM TOJ1y;

[ — COBOKYIHas CTaBKa  BO3HAarpaxkJeHus  YTpPaBIAOUIEH  KOMIAHUU U
CHEHAIM3UPOBAHHOIO  JICTIO3UTApUsl, AayAUTOPCKOM OpraHu3aluM, OLEHIIUKY
[aeBOro0 HMHBECTUIMOHHOTO (OHMAA, JIMIy, OCYLIECTBISIOIIEMY BEICHUE peecTpa
BJIQJIETIbIIEB ~ MHBECTUIMOHHBIX I[a€B  [AaE€BOT0  MHBECTHIIMOHHOTO  (oOHIA,

OnpeJIeJICHHbIE [IpaBunamu JIOBEPUTEIBHOTO YIpaBICHUS 11aeBOro
WHBECTHIIMOHHOTO (POH/IA;
Iy - CTaBKa BO3HATPaXICHUS YNIPABIIONICH KOMIIaHWH, omnpenerneHHas [IpaBumamu

JOBCPUTCIIBHOI'O YIIPABJICHU IMTACBOTO HHBCCTUIIUOHHOT'O (I)OHIIa;
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T, - CTaBKa BO3HAIPAXKIEHUA CIELHUAM3UPOBAHHOIO JEMO3UTapHs, ayIUTOPCKON
OpraHu3allif,  OLCHIIMKY  [AaeBOr0  HWHBECTULUMOHHOrO  (oHAa,  JIHILY,
OCYIIECTBIISIIONIEMY BEJCHHE peecTpa BIIAJCINbIEB WHBECTHIIMOHHBIX IaeB MAcBOTO
MHBECTUIIMOHHOTO (oHMa, onpeneneHHas [IpaBunamMu 10BEpPUTEIBHOTO yIIPaBICHUS
MaeBOT'0 MHBECTUIIMOHHOTO (OH/IA;

Sk - CymMMa KaXIoro MpOU3BEIEHHOTO B TEKYIIEM KaJlCHIApPHOM TOay HauMCICHUS
Pesepra no ans d;,

Skep - CyMMa Ka)IOro IPOU3BENEHHOIO B TEKYIIEM KaJIE€HIapPHOM IOy HAYMCIICHHS
4acTu Pe3sepsna, COOTBETCTBYIOIIIETO pasmepy BO3HATPKICHUS
CHELHMATU3UPOBAHHOTO  JIETIO3UTAPUS, AyJUTOPCKOM OpraHU3alliuH, OICHIIUKY
NAacBOr0 HMHBECTUIIMOHHOTO (OHMA, JIMIy, OCYIICCTBISIONIEMY BEICHUE peecTpa
BJIAJCNIbLIEB  MHBECTUIIMOHHBIX MAeB  IAaeBOr0  WHBECTULMOHHOTO  (OHIA,
orpeeeHHas [TpaBunamu JIOBEPHUTEITHHOTO yIIpaBIICHUS MacBOT0
WHBECTUIIMOHHOTO (OH[A, 10 IHs d;

K - mopsaKOBbIii HOMEP KaXI0ro HauuclIeHHs Pe3epBa B OTYETHOM IOy, IPHUHUMAIOIIH
3Ha4eHus oT 1 710 i. k=i — mopsaKoBBIE HOMEp MOCTEeIHETO (TEKYIIEro) HaYUCICHUS
Pe3zepgra;

Ry« — dacth pesepBa, COOTBETCTBYIOIIAs pa3Mepy BO3HArpakICHHS Y IPaBISIOLICH

KOMITAaHWHW, ompeneineHHas [IpaBuinaMu  JOBEPUTEIBHOTO  YIIPABJICHUS  [AEBOTO

WHBECTUIIMOHHOTO (DOHJIA;

R ; —49acTe pe3epBa, COOTBETCTBYIOMIAS Pa3MEPy BOZHATPAXKICHHUS CIIEIUATN3MPOBAHHOTO

JIeTIO3UTApHsl, AyIUTOPCKOM OpraHU3alluK, OICHIIMKY TaeBOr0 MHBECTUIIMOHHOTO (hoH/a,

JIMILY, OCYIIECTBIISIONIEMY BEACHUE peecTpa BIIAJACIbICB HHBECTHIIMOHHBIX MAEeB ITaeBOTO

WHBECTUIIMOHHOTO (OHIa, ompeneneHHas [IpaBuiiaMu JOBEPUTEIBHOTO YIPAaBICHUS

MacBOT0 MHBECTUIIMOHHOTO (hOH/IA.

B cnywasx, ecnu:

- pa3Mep BOZHAIPKACHUS! Y IPABIIIOLIEH KOMITAaHUN HE 3aBUCHT OT CPEJHET00BOM CTOMMOCTH
YUCTBIX aKTHBOB,

- MUHUMAaJIbHBIN Pa3MepP BO3HArpaXACHUs YIIPABIAIOMIEH KOMIAHUM MPEBBILIAET pa3Mep
BO3HArpa)/JIeHUs pacCUMTaHHBIN N0 (popMyIie yKa3aHHOH BBIIIE,

TO U8 HauMcleHust Ry, ucnomesyercs  3HaueHwe  npepycmotpenHoe  IIpaBuiamu
JOBEPUTENLHOTO YIIPABJICHUS NIA€BOI0 MHBECTUIIMOHHOrO (hoHza, a s pacdera R, npumensercs
CIIEITYFOLLMM TOPSZIOK:

. (thz_ll Cth + Cqu - RYK) * T'C,EL — D x Z{(—:ll SkcZl

R
A D+ 1,

3.10.5. PacueTHas Benmu4mMHA pe3epBa Ha BBIILIATY BO3HATPAKICHHUS OKPYTIISAETCS C TOYHOCTHIO
0 2 3HAKOB MOCJIE 3aIIATOM.

3.10.6. B cnyuae, ecnmu B T€YEHHH OTYETHOTO roja B [IpaBuiia JOBEpUTENHHOTO YIPaBICHHS
IacBoro HMHBCECTHUIIMOHHOI'O (1)0H)1a BHOCHJIMCb M3MCHCHHA B YaCTH pasMepa CTaBKHU
BO3ZHArpaX/JCHUs YTPABISIIONICH KOMIIAHUM W/WIH CHEIUAIU3UPOBAHHOTO JIEMIO3UTApUs,
aYJIHTOpCKOfI opraHusanuu, OICHIIUKY I1a€BOT0O HMHBECTUIITMOHHOI'O (bOHﬂa, iy,
OCYLIECTBIISIIOIIEMY BEJEHUE peecTpa BIAJEIbLEB HWHBECTUIMOHHBIX TMA€B  MAeBOI0
WHBECTHIIMOHHOTO (oHma, mpumeHsercs ¢opmyna m. 3.10.4 mociaeaoBaTebHO K KaXIOMY
Nepuoay, B KOTOPOM JEWCTBOBANa COOTBETCTBYIOIIAs CTaBka W pasmep PesepBa Ha nenp d
orpezenseTcs Kak cyMMa 3HaUeHUN ATHX EPUOIOB.
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3.10.7. Paamep  chopMuUpOBAaHHOTO pe3epBa  MPEACTOANIMX  PACXOJOB HA  BBHIILIATY
BO3HArpaXXJa€Hugd B TCUCHUC OTYCTHOTO TIroAaa YMCHBINACTCA Ha CYMMBI HaYUCIICHHOU
(MpU3HAHHOW) 3a0JDKEHHOCTH Ha BBIUIATY BO3HATPAXKIEHHS YNPABISIONICH KOMIIAHHH,
CHEIUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYAWTOPY, OILCHIIUKY, JHUIly, OCYIIECTBIISIOMEMY
BEJICHUE peecTpa BIIa/ICIbIICB MHBECTHIIMOHHBIX 11a€B NACBOI0 MHBECTUIIMOHHOTO (DOHA.

3.10.8. Bommnata Ympasinsitonieid komnanuei Bo3menieHuss DOHIY H3IHUIIHE HAYUCICHHOTO
(BBIIUIAYEHHOT'0)  BO3HArPaKACHUS  OCYILECTBIISIETCS 3a CYeT COOCTBEHHBIX  CPENCTB
YnpaBisroei KOMIIaHUU.

3.10.9. He ucrnonb30BaHHBI B T€YEHHWE OTYETHOI'O rojia pe3epB Ha BHIILUIATY BO3HArPaKICHUS
MOJIJIC)KUT BOCCTAHOBJICHHUIO 110 OKOHYAHHUIO OTYETHOTO rojia, B MEPBBIA pabouuii JeHb Toja,
CJIEIYIOIIETO 32 OTYETHBIM.

3.10.10. Bo3narpaxxnenue ynpaBisitoOlled KOMIAHMM, pa3Mep KOTOPOro 3aBUCUT OT
pe3ysibTaTa MHBECTHPOBAHMS, HAYMCISIETCSl B cOOTBeTCTBHH ¢ IpaBumamu @oHia Ha OCHOBaHUH
akTa (CrIpaBKH), COCTABJICHHOTO YNPABISAIOMICH KOMITAHUEH, TPU3HACTCS M YYUTHIBACTCA B
COCTaBe KPEAUTOPCKOH 3aJ0JPKEHHOCTH JI0 MOMEHTA €0 BBITIATHI.

3.10.11. 3a10JDKEHHOCTh  YHpaBisitolel komnaHuu nepen POOHIOM, HAYUCIIEHHas B
COOTBETCTBUM € HacTosAMMHU [IpaBuiiaMu 1 ydTeHHast B COCTaBe A€OMTOPCKOM 3a/10JKEHHOCTH
®oHJa, MoramaeTcs 3a CueT COOCTBEHHBIX CPEACTB Y IIPaBIISIIOIIEH KOMIIAHUH.

3.10.12. CTouMOCTBIO  00S3aTENBCTB IO BBIIJIATE BO3HATPAXKICHUS  YIPaBJISAIONICH
KOMIIAaHUM, CIHEIUAIN3HPOBAHHOMY JCTIO3UTAPUIO, AYAWUTOPCKOW OpTraHHW3aIluH, OICHIIUKY
®donpma, Oupke W JUIY, OCYIIECTBISIONIEMY BEIACHUE PEECTpa BJIAJICNIbIICB WHBECTUIIMOHHBIX
nace DoHIa TPU3HAECTCS CTOMMOCTH BO3HATPAXKICHHUS, PACCUMTAHHAS HCXOJs U3 YCIOBUI
noroBopos (IIpaBun DonHma).

3.11. HHble aKTUBLI U 0093aTEJIbLCTBA

3.11.1. [Ipu nmpuoOpeTeHun (UHAHCOBOTO AKTHBA HA CTAHAAPTHBIX YCJIOBUAX, OTpHUIIATEIbHAs
pasHUIIA MEXIy CIpPaBeUIMBONH CTOMMOCTBIO M IIEHOW CHENKH IPHU3HAETCS B COCTaBE
KPEeIUTOPCKON 3a0JPKEHHOCTH C J1aThl 3aKIFOUYEHUS CIIEJIKH 0 JJaTy pacyeToB.

3.11.2. [Ipu mpuoOpeTeHnn (UHAHCOBOTO AKTMBAa HA HECTAHIAPTHBIX YCIOBUSAX IMPHU3HACTCS
KpeAUTOpPCKas 3aJ0JDKEHHOCTh Ha JaTy 3aKiroueHus cienku. CrpaBeanuBas CTOMMOCTb TaKoOU
32/I0JDKEHHOCTH OTPEIEIIAeTCS B COOTBETCTBHH C 1. 3.11.5.

3.11.3. [Ipu3Hanue (mpekpalieHue MpU3HAHUS) MHBIX, HE YKa3aHHBIX B ILI. 3.1-3.9, akTHBOB,
OCYIIIECTBIISIETCS Ha J1aTy MEPexo0/ia BCEX PUCKOB U BHITO, CBA3AHHBIX C BJIaJICHUEM aKTHBOM, K
VYpasnsromen komnannu @onaa (ot Yopasinstomieit kommanuu QoHJa K TpeTheMy JUILY).

3.11.4. O6s13aTenbCTBAa B OTHOIICHUN KOTOPBIX [IpaBmiiaMu HE YCTaHOBIIEHO MHOE, TPU3HAIOTCS
B COCTaBe KPEAMTOPCKOM 3a/I0JKEHHOCTH C OJHOM M3 Hambosiee paHHHUX JaT — JaThl eperadyn
IpaB Ha aKTHUBBI WJIM JAAThI OIJIaThl (YACTHYHOM OIJIaThl B CUET MPECTOSAIIUX TOCTABOK).

3.11.5. O6H38.T€J'IBCTB3., B COCTaBcC erI[HTopCKOﬁ 3a10JDKCHHOCTH, ITIPUHUMAKOTCS paBHBIMU:

- CYMM€ HEIIOTrallICHHBIX 065[33T€J'[BCTB, €CJIN CpPOK IOrali€HUA TaKHUX 00513aTEJIECTB B
COOTBCTCTBUU C YCIIOBUAMU JOTOBOPAa HC NPCBBIIACT OAHOI'O Irofia ¢ AAaThl 3aKJIFOYCHUA
TaKoro JAoroBsopa. B ClIydac 3aKIIOYCHHA COTJIallCHUSA O MHOPOJJOHTAauKU O0I0BOpa,
HOBBIN CPOK IIOTrallI€HUs CYMTACTCS C AAThI 3aKJII0YCHHS COTJIAIICHUA O IIPOJIOHTAINH,

- TPUBEIECHHON CTOMMOCTH pPAacCUYMTaHHOW 1O (opmylie, ycTaHOBIeHHOW 1. 3.2.3, ecnu
CPOK TIOTAIlleHUsI TaKUX 005A3aTeIhCTB B COOTBETCTBUU C YCIOBUSMHU JOrOBOpa Oosee
OJIHOTO T0/Ia C JAaThl 3aKJII0OYEHHUS TAKOTO I0TOBOpa. B ciyyae 3akiioueHus CorialieHust
O TPOJIOHTALIMKM JOTOBOPA, HOBBIM CPOK IMOTAIICHUS] CUUTACTCS C JaThl 3aKIIOUECHHS
COTJIALIEHUS O IPOJIOHTAIINH.
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3.11.6. TIpu omeHke oO0s3aTENIBCTB B COOTBETCTBUM C ab3arem BTopbiM m. 3.11.5. craBkoi
JUCKOHTUPOBAHUS TPUHUMAETCS CpPEJHEB3BELICHHAs TMPOIEHTHAsh CTaBKa IO KpeauTam,
BBIJJAHHBIM KPEAUTHBIMH OpraHU3aMsIMHA HE(PUHAHCOBBIM OpraHU3AIMAM Ha COIMOCTAaBUMBIN
CPOK, packpbiBaeMas Ha opuimanbHoM caiite banka Poccuu B cetn IHTEpHET.

3.11.7. Tlean, mTpadsl, HEYCTOWKH, NPOLEHTHl 3a IMOJH30BAHHWE UYKHUMHU JICHS)KHBIMU
CpeICTBaMU, BO3MEIICHHUS PACXOJIOB ¥ T.II. IPU3HAIOTCS B KAYEeCTBE AaKTUBOB M BKJIIOYAIOTCS B
pacyeT CTOMMOCTH YHCTHIX AaKTHBOB II0 JaTe€ WX INPU3HAHHUS JODKHHUKOM WM [0 JaTe
BCTYIUICHUS B CHITY PEIICHHS Cy/Ia.

3.11.8. HamoroBele 00s3aTeIbCTBAa IMPU3HAKOTCA B JaTy, B KOTOPYH), COIVIACHO HAaJOTOBOTO
3aKoHozarenbcTBa Poceniickon @enepannu, 3a Ynpasisroniel komnanned Goxga npusHaercs
00513aHHOCTh YIUIATUTh HAJIOTOBBIE IJIATEHKH.

3.11.9. CrouMOCTh HAJIOTOBBIX 00S3aTEILCTB paBHA pa3Mepy HAJIOTa, MOJICKAIIET0 YIUlaTe B
OFO/IKET B COOTBETCTBUH C HAJIOTOBBIM 3aKOHOIAaTeNIbcTBOM Poccuiickoii deneparum.

3.11.10. CTOHUMOCTBIO 0053aTEIILCTB, ITOJJICIKAIIMX UCIIOJHEHUIO 3a cueT akTHBOB donja,
B TOM YHCJIe 0053aTeNbCTB MO0 YIUIATe CYMM CKHJIOK C pac4eTHON CTOMMOCTH WHBECTHIIMOHHOTO
nast (HagO0aBOK K PACYCTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tiasi) YIPABJISIONICH KOMITAHUU
@oHja U (WIK) areHTaM MO Bblaye, MOTalIeHUI0 U OOMEHY MHBECTULIMOHHBIX MMAeB, a TaKXKe
00s13aTeILCTB MO OIUIaTe MPOYMUX PACXOJIOB, OCYIIECTBIAEMBIX 3a cyueT umyniectBa DoHaa
MPU3HAETCSI CTOMMOCTh YCIYT, paccuMTaHHas HCXoAs u3 ycioBuil moroBopoB (IIpaBun
JIOBEPUTEIILHOTO yIpaBieHus: umyinectBoM Dounpa).

3.11.11. CToMMOCTh HHBIX aKTUBOB U 0053aTENbCTB, HE YKA3aHHBIX B HACTOSALIUX
[TpaBmiiax, ompenenseTcss Mo CIpaBeIIMBOM CTOMMOCTH B COOTBETCTBUU ¢ MEXIyHApOIHBIM
cranaapToM ¢unancoBoii oruetHocTH (IFRS) 13 «Onenka cpaBeiuBoii CTOUMOCTH.

3.12. TlpuzHanue (NMpeKpalleHHe NPU3HAHUS) AKTHBOB M 00M3aTeJbCTB MO OOIIMM
OCHOBAHHUAM

[Ipu3nanue (mpekpaiieHne Npu3HaHMs) aKTUBOB 00S13aTENbCTB MOXKET OCYLIECTBIISITHCS B
WHBIX CIy4asX B CBSI3M C HACTYIUICHUEM OCHOBAaHUH, NPETyCMOTPEHHBIX JOTOBOPOM
(cornaimieHneM) UM 3aKOHOIaTeLCTBOM Poccuiickoit deaepanuu.

4. Ilopsinok KoOHBepTalUM BeJIHYHH CTOMMOCTelH, BbIPA’KEHHBIX B OJHOH BalllOTe, B
APYTYI0 BAJIOTY

BBIpa}KeHHI)Ie B HHOCTpaHHOﬁ BaJIIOT€ AaKTHUBLI M 00s3aTelbCTBa INPUHHUMAIOTCA B PacucT
CTOMMOCTH YMCTBIX aKTHUBOB B pyOssix mo Kypcy LlenTpanbHoro 6anka Poccuiickoit denepannn
Ha J1aTy ONpPEAENICHUs] CTOMMOCTH YUCTBIX aKTUBOB. B citydae orcyrcrBus Kypca LleHTpanbsHOro
6anka Poccuiickoit denepalyii Ha UHOCTPAHHYIO BAJIOTY NMPOU3BOIMUTCSA pacdeT Kpocc-Kypca
TaKoW BATIOTHI K py0OItt0. Kpocc-Kypc HHOCTpaHHOM BaJtOTHI, ONPEALISIETCS] HA OCHOBE 3HAYCHHI
KypcoB BatoThl K gosapy CILIA, npegocraBnseMbix nHpopMaonHoi cucremoit Bloomberg u
kypca ngoiutapa CIIA, onpenensiemoro Llentpanbubiv 0ankoM Poccuiickoit @enepannu:

CR CUR USD
= *
USD:~1 RUR
rae:
CR — xpocc-Kypc HHOCTpaHHOM BaJIOTHI;
% |~ KYPC BATIOTHI K 0711apy CILA Ha ieHb IPEIIECTBYOLIIA AT OLCHKH;
t—
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USD . .
— — odummansHeiii kypc Jommapa CIIHA, ycranoBnennsnii bankom Poccum nHa maty

RUR
OLICHKH.

5. IMopsinok yperyiMpoBaHHWsi Pa3HOIJIACHI MeXAYy YNpapisiiomeid KOMINAaHWeH U
CrnenuaJu3upoOBAHHBIM [1€NO3UTAPHEM INPH ONpedeileHHH CTOMMOCTH YHCTHIX
aKTHBOB

5.1. Ilpu oOHapyXeHMH pACXOXXICHUH B pacueTe CTOMMOCTH YHUCTHIX aKTUBOB DoHa,
VYnpasisomas komnanus 1 Crieuaan3upOBaHHbIN IE€MIO3UTApUNA TPOU3BOIAT CBEPKY aKTHBOB U
o0si3arenbeTB DoHMA ¥ MPUHUMAIOT MEPHI K UCTIPABIICHUIO OIMIMOOK.

5.2. Caepka 1 OBOAUTCA B TCUYCHHC 1 OI[HOI‘O abouero JHs1 C MOMCHTaA 00HapYKEHHUS
| %
pacxoxcz[eHm”I M BKIIIOYACT CICAYIOIIHUEC MCPOIIPHUATHUSA:

- (¢opmupoBaHUe TIEPEeYHs aKTUBOB U 00s13aTeNIbcTB POHA;

- TpoBepKa AaKkTUBOB U 00s3aTENbCTB Ha IMPEIAMET COOTBETCTBUS KPUTEPUSIM HX
MpU3HAHUS (IPEKpaleHus] IPU3HAHMUS);

- TpOBEpKa HUCIOJIb3yEeMbIX JJIsl OLCHKH akTUBOB DoHAa MH(POpPMALUMH M MCTOYHUKOB
JaHHBIX JJIsI ONPEICNICHUs] CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENBCTB), & TAKKE
MopsiIKa UX BHIOOPA;

- IpOBEpKa MOPs/IKa KOHBEPTAIMM BEJIMUYUH CTOMMOCTEH, BEIPAXKEHHBIX B OJJHOM BaJIIOTE,
B JIPYTYIO BaJIOTYy.

- ompeneieHue BUJAa akTUBOB (00si3arenscTB) DOHIA, O KOTOPBIM IMPOU3OILIO
pacxokJieHHe MO JaHHBIM y4yeTa YmpaBisomed komrmanud U Crenuaan3upoBaHHOTO
JETO3UTaAPUS;

- HPOBCPKA JAHHBIX, BHCCCHHLIX B CUCTCMY Yy4CTa CHCI_[I/IaJ'II/BI/IpOBaHHOFO ACIIO3UTaApus,
C JaHHBIMH CUCTCMBbI Y4CTa YHpaBJUHOHIGI\/’I KOMIIaHHWH.

5.3. Ilpu mnpoBenenun cBepku CrHennanu3UpOBaHHBIA JEMO3UTapuil W YHOpapistomas
KOMIIaHUSl BIpaBe TpeboBaTh IpYyr y Apyra HperoCTaBIIEHUS JIOOBIX JOKYMEHTOB (KOIMHUMN
JIOKYMEHTOB) B OTHOLIEHMM onepanuii ¢ wumymectBoM QPoHJa, a Takke JOKYMEHTHI,
HE0OXOUMBIE 1Jis BBISIBJICHUS U YCTPaHEHHsI OOHAPYKEHHBIX PACX0KICHHM.

54. B cinydae He ycTpaHeHHMs OOHapyK€HHOro pacxoxkaeHus Crenuanu3upoBaHHBINA
JIENO3UTapuil U YIIpaBIIAoNas KOMIAHUS COCTABIISIIOT akKT O MPUYMHAX PACXO0XK/IEHUS JaHHBIX B
CripaBke 0 CTOMMOCTH YHMCTHIX akTUBOB DOHa M yBeIOMIIAIOT O AaHHOM (hakTe bank Poccum.

5.5,  Vnpasnsromas KOMIaHUS M CIEUMAIM3UPOBAHHBIN Jemno3uTapuil 00sS3aHbl TPUHATH
Mepbl IS NPEeNOTBPAIICHUS TOBTOPEHUS OIIMOOK, TOBJEKIIUX HEKOPPEKTHBIH pacyer
CTOMMOCTH YHCTBIX aKTHUBOB.

6. OmnpenesieHne CTOUMOCTH MMYIIECTBA, MEPEJAHHOI0 B OIJIATY MHBECTHIHMOHHBIX
naeB ®oHaa

6.1. CTouMoCThb HMYyHICCTBA, NCPCAAHHOI'O B OINIaTy MHBCCTUIIMOHHLBIX I1A€B, OMPEACIIACMan
Ha OCHOBAaHHM OTYCTa OLCHIIHKA, ONPCACIACTCA Ha JaTy HC pPaHEC TPEX MECALCB A0 JaThl
Nnepeaaun Takoro UMyueCTBa B OIIaTy MHBCCTUIIMOHHBIX I1ACB.

6.2. CTOMMOCTh UMYIIECTBA, MEPEJAHHOTO B OIJIATy WHBECTUIIMOHHBIX MAEB, OMPEACISIETCS
[0 COCTOSIHUS Ha ATy W BPEMs BHECEHUs MMYILECTBA Ui BKJIIOUEHHS €r0 B COCTaB aKTHBOB
douna.

I'enepanbHbBIN AUPEKTOP
000 YK «Aypym NuBecTMeHT» Kyk E.A.
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