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1. O6wKMe NONOMKEHUS
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CTOMMOCTb  uMCTbiX axkTmeos 3MU® cMewaHHbIX uHBecTMUMihn «CIM
OesenonMeHT» (fanee - OOHA) onpefenseTcs B COOTBETCTBMW C [oNoXeHWeM {0]
nopsaKe W Cpokax orpegeneHnsa CTOMMOCTM YWUCTbIX aKTUBOB aKLUMOHEPHbIX
MHBECTULMOHHbBIX (POHAOB, CTOMMOCTW YUCTLIX aKTMBOB MNAEBbIX WHBECTULIMOHHBIX
hOHAO0B, PacYeTHOW CTOMMOCTU MWMHBECTULIMOHHBIX MaeB MNaesblX WMHBECTULIMOHHbLIX
hoHA0B, @ TakXe CTOMMOCTM YWCTbIX aKTMBOB aKLUMOHEPHbLIX WHBECTULIMOHHDBIX
¢oHAOB B pacyeTe Ha OAHY aKuuio», YTBEPXAEHHbIM MNpukaszom ®COP Poccun oOT
15.06.05 N2 05-21/n3-H (nanee - MonoxeHue).

HacTosiwue MNpaBuna onpeaeneHus CTOMMOCTV akTMBOB W BENWYMHbI 0053aTeNbCTB
®oHpa (manee - [Mpaswna pacyera CHA) cocTasfieHbl B COOTBETCTBMM  C
Tpe6oBaHusMU MONOXKEHWUSI U OMPEAensioT NopAAOK OLEHKM LEHHbIX Oymar v UHbIX
aKTUBOB, COCTaBnswWMX uMywectBo PoHAa, a Takxke o0b6sA3aTensCeTs, noanexalimx
UCMOSTHEHMIO 3@ CYeT YKasaHHbIX akTWMBOB, A8 Uefiel pacyeta CTOMMOCTM YWUCTbIX
aKTMBOB WM pacyeTHOW cTouMocTM nas PoHAa, a TakXe MHble yCNoBUA, OKasbiBaolne
CYLLECTBEHHOE BAMSIHUE Ha OrpesiesieHne CTOMMOCTHU YUCTbIX akTMBoB GoHAa.

MpaBuna pacyeta CHA ABNAOTCA  [LOKYMEHTOM Ynpasnswowen KOMNaHuu,
YTBEPXAAOTCA €e reHepasbHbIM AUPEKTOpOM Ha ouepenHOWN KaneHAapHbid rod w
cornacosbiBatoTcs co CneumanusnpoBaHHbIM aeno3uTapueM ®oHaa He nosjHee, 4eMm
3a Mecsy Ao Hadana KaneHgapHoro roga.

Mpasuna pacdyeta CHA wnn U3MeHeHWs B HUX MNpeacTaBnAlnTCA Ynpaensioulen
koMnaHuwen 8 Cnyx6y BaHka Poccum no hUHAHCOBLIM pbiHKaM B TeYeHWUe 5 (naTtu)
pabounx AHeW C AaTbl UX YTBEPXAEHWS W COrnacoBaHus Co CneunanmMsnpoBaHHbIM
nenosutapmem ®oHaa.

WHbopmaums, cogepxallascs B lpasunax pacyeta CYA, B TeueHue 3 (Tpex) AHeWn C
naTtbl HarpasneHus ux B Cnyx6y BaHka Poccun rno GUHAHCOBbBIM PbIHKaM MOANEXNT
pacKpbITUIO B ceTU WHTEPHET Ha caiiTe Ynpasnsiollei KoMnaHuu: www.uk-sever.ru.

2. NMopspok onpeaeneHus OLeHOUHOW CTOMMOCTH aKTUBOB:

2.1. NMpasuna Bbi6Opa POCCUACKUX OPraHW3aTOPOB TOProBsM Ha PbiHKE LEHHLIX

6yMar ¥ MCNO/Nb30BAaHUA OMpeAeneHHbIX MMM MNpU3HaBaeMbiX KOTHMPOBOK
UeHHbIX 6yMar ans oueHkn akTuBoB poHAa.




2.1.1. Ons oueHKM UEeHHbIX 6yMar, [AOonylWeHHbIX K Topram  pOCCUHACKUMU
opraHusaTopaMy TOProBau, 3a MUCKIYeHWeM obnuraumnii BHEeWHNX 06nuraumMoHHbIX
3aimMoB Poccuiickon degepauuu, MCMONb3YHOTCA MNpU3HaBaemble  KOTUPOBKWU,
onpefeneHHble CreaylowmnMin opraHMsaTopamMu TOprosnv, B nopsAake ybbiBaHus
npuoputeTa:

1. 3A0 «®b MMBBE»,
2. OAO Mockoeckas bupxa,
3. OAO «CaHkT-lNeTepbyprckas bupxa».

2.1.2. Tpwv onpeaeneHny OLEHOYHOM CTOMMOCTM LieHHbIX Bymar Ans pacdeta CHA doHAaa
MCMOMb3YIOTCH 3HAYeHUst MpU3HaBaeMblX KOTMPOBOK B pybasx c MaKCMMabHOW
TOYHOCTbIO A0 8-ro 3Haka nocne 3anstor. KoTupoBKM, onpefeneHHble B
MHOCTpaHHOM BasiloTe, NnepecunTbiBaloTCa B pybnv no Kypcy baHka Poccuu Ha gaty
pacyeta CYA wu okpyrnawTcs Ao 8-ro 3HakKa nocne 3ansTon. KoTupoBK#,
onpefesieHHble B MpoUeHTax OT HOMUHana LUeHHOW Bymaru, nepecuyuTbiBaloTCA B
py6nu 1 oKpyrnsTcs A0 8-ro 3Haka nocne 3ansToN.

2.1.3. Ecnu npusHaBaemasi KOTMpOBKa LUeHHon 6ymarn no wutoram TOProeoro AHA
onpefeneHa TOMbKO OAHWM W3 YyKas3aHHbIX BblWE OpraHvM3aTopoB TOProBi, TO Anga
OLEHKM UeHHol 6ymary npu pacvete CHA ®oHAa MCMONb3YyeTCs npusHaBacMas
KOTWMpPOBKa AaHHOro opraHmMsaTtopa Toproesnu.

2.1.4. Eciv npusHaBaemasi KOTMpPOBKa LeHHOW OGymaru no wurtoram TOProsoro AHs
onpefeneHa HECKONIbKMMW OpraHvsaTopamu TOproenav, TO ANA OLEHKW LeHHOM
6ymarn npu pacdyete CHA doHaa MCMONL3YETCA rnpuMsHaBaeMas KOTMpPOBKa TOro
opraHusaTopa TOpros/n, KOTOpbIA nMeeT 6onee BbICOKWIA MPUOPUTET.

2.1.5. Ecnu npu3HaBaemass KOTUPOBKa LeHHOW 6yMaru He MoxeT ObiTb onpeeneHa
(ueHHble bymarn He WMeT npu3HaBaeMoW KOTMPOBKW), TO AN OUEHKN LEHHBIX
6ymar npu pacuyete CHA ®oHfa onpefesisercs OoueHO4HasA CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar B nopsake, ycraHosneHHom ®COP Poccuu (BaHkoMm Poccuu).

2.2. CraBka AMCKOHTUPOBaHWA

2.2.1. CrasBka(cTaBky) AMCKOHTUMPOBAHWA  OCTaBLUMXCA naartexenm no AeHEeXHbIM
TpeboBaHUAM, COCTaBNAOLWNM aKTUBbI naesoro MHBECTULIMOHHOIO doHAaa,
yCTaHaBnvuBaeTcs paBHOW ABYM TPETAM CTaBKM pecduHaHcMpoBaHusl LieHTpansHoro 6aHka
Poccuiickon Oeagepaumu.

2.3. MepuoauUYHOCTL MPOBEAEHUA OLIeHLWMHNKOM ¢doHama, OUEHKM KHMYLIeCTBa
donga:

2.3.1. OueHo4YHas CTOMMOCTb MMyLlecTsa, AJ1s KOTOPOro HOpMaTWBHbLIMU npaBoBbIMU
aktamu OCOP Poccum (BaHka Poccuu) npefycMoTpeHa oOueHKa He3aBUCMMBIM
OLIEHLLUMKOM, OnpeaensieTcs oueHuwyrkom doHAa npu ero npuobpeTeHun, a Takxke He
pexe oaHoro pasa B 6 (Llectb) mecaues. OueHo4YHas CTOMMOCTb YKasaHHOro
uMyllecTea, B TOM YWC/Ie Mpu  €ro  OTHYXAEHUM, MpU3HaEeTCs PaBHOW WTOrOBOW
Be/IMUMHEe CTOMMOCTWM 3TOr0 MMYLLECTBa, CoAepXallencs B oT4yeTe 06 ero OUEeHKE,
ecnv ¢ AaThl COCTaBMNEHUS YKa3saHHOro ot4yeTa npowno He 6onee 6 (Llectn) Mecaues.

2.3.2. Mpwu npuobpeTeHnn wuMylLecTBa, AN KOTOPOro HOpMatUBHbLIMA rMpaBoOBbIMU
akTaMmm OCOP Poccuu (BaHka Poccun) npefycmoTpeHa oueHKa He3aBUCMMEIM
oueHlMKOM, B cocraB aktvsoe @oHAa ero oueHodHas CTOMMOCTB MOXET
onpeaensiTbCs UHbIM HE3ABMCUMbIM OLIEHLLMKOM, OT/INYHBIM OT oueHwWwuka doHAaa.

2.4, Mpasuna BbI6opa MHOCTPAHHBIX (POHAOBbIX 6upiK, Mo pe3ynbTaTaM TOPros y
KOTOpPLIX OMPEAesATCH UEeHbl 3aKpbiTHs, WCMOJb3yEeMble ANA OLEHKM!

UeHHbIX 6ymar.
2.4.1. OueHoYHasi CTOMMOCTb 0BUraumii BHEWHNX 06aUraLMOHHbIX 3aMMoB PoCCUICKOM

®efepauuu, LUEHHbIX 6Gymar MHOCTpPaHHbIX  roCyAapcTs (3@ WMCKIKYEHNEM
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rocyfapcTBeHHbIX UeHHbIX 6ymar Pocculickonnt ®epepaumv U UeHHbIX ©ymar
MHOCTPaHHbIX roCcyaapcrs, YC/I0BUS 3SMUMccuMM U obpalleHms  KOTOpbIX He
npeaycMaTpuBaloT BO3MOXHOCTM WX obpalleHuMss Ha BTOPUYHOM pbiHKE), LEHHbIX
ByMar MexayHapoAHbiX (WHAHCOBbIX oOpraHuvsauuii, a Takxe eBpoobnurauni
MHOCTPaHHbIX KOMMEPYECKUX OpraHuMsauuii MnpU3HaeTCs PpaBHOM cpeaHelr ueHe
3aKkpbITUA pbiHka (Bloomberg generic Mid/last), packpbiBaemolr MHGMOPMaLNOHHOM
cuctemon «bnymbepr» (Bloomberg). lpwu oTCyTCTBMM Ha A[aTy ornpeneneHus
OLEHOYHOW CTOMMOCTM YyKasaHHbIX LEeHHbIX ByMar uHpopMauuu o cpeaHen LeHe
3aKpbITUS pbIHKa OLUEHOYHas CTOMMOCTb YKasaHHbIX LeHHbIX 6ymar npusHaeTcs
paBHOW rocnegHen cpedHerW LUeHe 3akpbiTus pblHKa, a ecam C  MOMEHTa
npuobpeTeHus LieHHbIX bymMar cpegHsas LeHa 3akpbiTUs pbiHKa He pacCunTbiBanach, -
LleHe uX npuobpeTeHus.

2.4.2. OuLeHO4YHas CTOMMOCTb aKUMA MHOCTPaHHbIX akUMOHepHbIX obllecTs 1 obnurauni
MHOCTPaHHbIX KOMMEPUYECKMX OpraHusauui, npowegwnx npoueaypy JncTuHra Ha
MHOCTpaHHOW (oHAOBOW 6upxe (3a UckoYeHueM espoobnuraumin), nNpuUsHaeTcs
pPaBHOM LieHe 3aKpbITUS PblHKa YKasaHHbIX LeHHbIXx GyMmar no wuroram nocsienHero
TOProBOro AHS Ha YyKasaHHoi oHaosol 6Gupxe nepes AaTod onpeaeneHns ux
OLIEHOYHOM CTOMMOCTM, @ B Cllydae ec/u ykasaHHble LeHHble Bymaru npownu
npoueaypy NWUCTUHra Ha ABYX wWiu 6oree WMHOCTpaHHbIX (OHAOBLIX Bupxax, Mo
WTOraM MocrefHero TOProBoOro AHS Ha MHOCTPaHHoOK cdoHaosoW bupxe, Ha KOTOPOW
6bin 60MbLLIMIA 06bEM TOProB (B AEHEXHOM 3KBUBANeHTe) No AaHHOW LieHHoW bymare.

2.5. OnpeaeneHnWe OLIEHOYHOW CTOMMOCTH NebUTOPCKON 3af0/IKEHHOCTU B
cocraBe akTusoB @oHAa:

2.5.1. B pacueT cTouMoCTM akTuBoB PoHAA, €CM MHOE He YCTaHOBNEHO HOPMATHBHBLIMU
npaBoBbiMu akTamm OCOP Poccum  (BaHka Poccuun), npuHMMaeTca TakXe
febuTtopckas 3aflo/KEHHOCTb, BO3HMKILGA B pe3y/bTaTe COBEpLUIEHMs CASNOK C
TakuMn aKTUMBaMu.

2.5.2. [ebutopckas 3af0/MKeHHOCTb MO MNpOUeHTHoMy (KYMOHHOMY) [OXOAy Mo
COCTaBNSAWMM akTuebl doHAa AeHexHbIM CpeAcTBaM Ha CveTax M BO BKlaAax WU
LUEeHHbIM ByMaram npuHMMaeTca B pacyeT CTOMMOCTUM aKTUBOB B CYMME, NCYUCNEHHOW
MCXOAS M3 CTaBKM NpoueHTa (KYMOHHOro /[oxoja), YCTaHOBNEHHOW B [0rosope
6aHKOBCKOrO cyeTa, AoroBope 6aHKOBCKOro BKjaga van pelleHun O BbiNyCKe (o
[JOMOMIHUTENBHOM BbIMyCKE) SMUCCUOHHDBIX LieHHbIX ByMmar.

2.5.3. B cnyyae ecnu pgebuTtopckas 3a[0/DKEHHOCTb, BO3HUKLWAA B pesynbrarte
CoBEepLUEeHUs cAenoK ¢ akTuBamMu ®oHAa, He norailleHa no UCTEHEHUN 6 Mecsaues C
naThl, KorAa oHa [o/kHa 6biTe roralleHa B COOTBETCTBUWM C YCNOBUAMW CAENOK,
cyMMa 3TOi 3aI0/DKEHHOCTV YyMeHbluaeTcsl Afis Lenieid onpeaeneHns CToMMocTv
UMCTBbIX aKkTUBOB Ha 30 MNpPOLIEHTOB Ha AaTy UCTeYeHUs YKasaHHoro 6-mecs4Horo
cpoka, a B AalbHellleM eXeAHEBHO YMEHbLUAeTCsl Ha BEeU4YuHY, ONpeaenAeMyto
ucxoasa 13 30 npoueHTOB roaoBbIX.

2.5.4. [e6uTopckas 3af0/HKEeHHOCTb NMPU3HaeTCa paBHOW Hyso (norawaeTcs) B MOMEHT
WMCNONHEHWS CAENO0K, B pe3y/bTaTe COBEPLUEHUA KOTOPbLIX OHa BO3HWKAA.

3. CBegeHms © (opMMpOBaHMM Ppe3epBa ANA BO3MELIECHUS NPEeACTOAWNX
pacxofoB Ha BbINJATY BO3HarpakaeHui, GopM1MpyeMoro 3a cHer WMyLLecTBa
doHpa:

3.1. 3a cueT uMyLwlecTBa, cocTaBnswowero ®oHA, GHopMUpyeTcs pe3epB MNpeAacTOALnX
pacxogoB  Ha BbINMAaTy  BO3HArpaxaeHus  ynpasnswoulen KOMMaHum,
cneunanvM3upoBaHHoOMy  Aero3uTapuio, ayAuTOPCKOW OpraHvsauuu, OUEHLIMKY U
perucrpatopy ®oHaa.



3:2;

Sy

dopMMpPOBaHUE YKa3zaHHOro pesepBa B Y4Ye€Te OCYLUeCTBNSETCA PasfesnbHo Ha
BbINAATY  BO3HArpaxAeHus yrpasnsilowel  KoMmMnaHWuM M Ha  Bblnnarty
BO3HarpaXaeHui octanbHbIX nL.

®opMMpOBaHMe YKa3aHHOMo pe3epBa OCYLIECTBIISETCS HapacTaloluM UTOroM B
TeyeHre KaneHAapHoro roja nyTem ero EXXEeMEeCAYHOro YBeNUYEeHUs Ha CyMMY,
paBHyl0 OOHO [ABEHaAUaTOM pacYeTHOW BeNuYWHbl BO3HarpaxaeHws Ha Aaty
onpeaeneHnsi CTOMMOCTM YUCTBIX aKTUBOB.

PacuyeTHas BenuMyduHa BO3HarpaxjeHuA \/I'IpaBJ'IS!I-OLLLEI‘/'I KoMMaHwu, cneunanmsnpoBaHHOMY

3.4,

3.3.

3.6.

JEno3uTapuio, ayauTOPCKOM OpraHuMsauuv, OUEHLUKKY, PpervcTpaTopy ®oHga,
cumTaeTcs pasHOM o6uleMy pasMepy BO3HarpaXAeHus yKasaHHbIM - JIMUaM,
npeaycMOTPeHHOMY B Mpasuiax A0BEpUTENbHOrO yMnpas/ieHns ®oHgom. Mpu 3ToM,
ANS ONpefesieHUs pacyeTHOM BEeSIMUMHBI BO3HarpaXaeHWs NpUHUMaeTCs 3HaudeHne
CTOMMOCTM  YMCTbIX aKTMBOB Ha MocneaHow  Aaty  ee  OfpelesieHus,
npeALecTBYOLLYO AaTe ornpejesieHns CyMMbl pe3epea.

[aHHbiA pe3epB yMeHblUaeTcs Ha CyMMbl BbIMNJ1Ia4MBaeMoro B  TedeHue
KaneH4apHOro rofa BO3HarpaxaeHwsi YKasaHHbIM - finuaM  nyTeM npu3HaHKA
(HaYMCNEHNs) KPEeAMTOPCKOW 3aZl0/KEHHOCTH.

EcAv Ha nocneaHwit pabounii AeHb OTUETHOrO roAa BO3HArpaxAaeHwe sa yciyru,
oKa3aHHbLIE 3@ OTUETHbIV rog, W MoAnexallee onnarte 3a CYeT pesepsa OTHETHOTO
roga, He BbiNnayeHo, TO Ans Uenei pacuera CYA pe3epB yMeHblUaeTcsa MNyTeM
HauUCAEHUs] KPEAUTOPCKOM 3a[0/KEHHOCTM Ha CYMMbl YKa3aHHbIX BO3HarpaXxaeHun,
onpefeneHHble UCXoAs W3 YC/I0BMA COOTBETCTBYHOWMX aorosopos. HauncneHHas
TakuM 06pasoM KpeauTopcKas 3aA40/KEHHOCTb MPUHUMARTCA B pacyeTr CTOMMOCTW
o6szaTenbcTs ®oHaa npu pacdete CHA.

B nocneaHWit KanenaapHbIi AeHb rofa, nocne pacdyera CToMMocTH UMCTbIX aKTUBOB
Ha nocnenHuit pabounit AeHb rofa, He WCMob30BaHHbIE B TeyeHWe KaneHaapHoro
rofla pesepBbl MoAsexaT BOCCTaHOBNEHUIO.

4. NHble cBeAeHWA No NOopPAAKY M 0co6eHHOCTAM pacyera CTOMMOCTH nasn

4.1.

4.2.

4.3.

CYA ®doHOa, B TOM uucne cpeaHerofosas CTOMMOCTb UMCTbIX aKTUBOB, a TakXe
pacyeTHasi CTOMMOCTb WHBECTMLIMOHHOIO nas ®onaa onpefensitotcs B pybnsax C
TOUHOCTbIO A0 2 3HAKOB MOC/e 3arnATod Mo COCTOAHWUIO Ha 20 yacoB MOCKOBCKOro
BpeMeHMU.

CTOMMOCTb 4YMCTbIX akTvBoe @oHAa onpeaensiercs exeMecsyHo Ha rnocneaHun
pabounii AeHb KaneHAapHoro Mecaua, a TaKXe B MHbIX Cy4aax, NpeaycMoTpeHHbIX
HOPMaTUBHbLIMWU NPABOBbIMWN aKTaMu ®OCOP Poccum (BaHka Poccuu).

Mpu onpeaeneHnn CHA yunTLIBAKOTCA M3IMEHeHMs1 B akTueax U obsasatenscrsax
doHaa, nNpousowenuine B nepuon Mexay NpeaWwecTBYOLWMM U TeKYLMM MOMEHTaMW
onpefeneHnsi CTOMMOCTU YMUCTbIX aKTMBOB, MO KOTOpPbIM Ynpasnsiouien KOMMNaHUewn
nosiyyeHbl COOTBETCTBYIOLME NOATBEPXKAOWNE NOKYMEHTbI.



